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MPABWJIA HA JOTOBOPEH ®OHJ , 066 MJIATUHYM BBJITAPUSA"
I. OBLLM NOJIOXXEHUA

CraTyTt

Un. 1. (U3m. c pewenne ot 07.02.2012r.) (1) OoroBopHMAT hOHA € KONEKTUBHA MHBECTULIMOHHA CXEMa,
KOSTO npeacTaBnsBa 060co06eHO MMYLLECTBO C LiesT KONIEKTUBHO MHBECTUPAHE B NPEXBbP/ISEMU LIEHHN KHMXa
WM Opyru npeaBuaeHn B 3aKOHa JIMKBUAHW (PUHAHCOBM aKTMBM Ha MapuyHM CpeacTBa, HabpaHu upes
ny6éMYHO MpeanaraHe Ha ASI0BE, W [AEMCTBa Ha MpUMHUMMA Ha pasnpeaenieHne Ha pucka. [snoBeTe Ha
[OroBOpHUS poHZ ca He3HaNNYHM 1 NnoanexaTt Ha 0bpaTHO M3KyMNyBaHe, NPSKO UM HENpPSIKO, Ha 6a3a HeTHaTa
CTOMHOCT Ha aKTMBUTE My MpW OTMNPaBEHO UCKaHe OT CTPaHa Ha NpUTEXaTennTe Ha As/10BE.

(2) 3a poroBopHus oHA ce mpunara pasgen XV "[pyxecTBo" OT 3aKOHa 33 3aAb/HKEHUsTa W
[OroBOpuUTE, C U3KJIKOYEHME Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364, 4OKONKOTO
B 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHWUTE MHBECTUMLIMOHHU CXEMU W Ha APYrv NPeanpusiTUS 3a KOMEKTMBHO
nHBectmpaHe (3AKNCAMKN) nnm B HacTtosiwmTe MpaBuna He e npeaBnaeHo Apyro.

(3) (M3m. ¢ pewernne or 23.05.2018r.) [OoroBopHuSAT ¢OHA Ce opraHusupa W ynpasnssa oOT
YnpaBnsBalwo ApYXeCTBO, cfef MofiyyaBaHe Ha paspelweHve oT KomucuaTta 3a ¢MHAHCOB Haa3op
(KomuncmsiTa) 1 ce cumTa 3a yypeaeH cnep BnucBaHeTo My B Permctbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHAODLT e BnmcaH B pernctbpa no yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) (u3m. ¢ pewerne or 25.05.2021r.) [oroBopHMAT OHA He e opuanyvecko nuue. Benukm pelweHns
OTHOCHO HEeroBoTO Cb3daBaHe, @yHKUMOHMPaHe, npeobpa3syBaHe M npekpaTsBaHe ce B3emaT oT
YnpaBnsBalloTo ApY>XeCcTBO, CbOTBETHO KrioHa, KOeTo AeiCTBa OT CBOe MMe, KaTo NMOCo4YBa, Ye AeicTBa 3a
CMeTKa Ha A0roBopHuUs oHA.

(5) (HoBa, nipuera ¢ pewerne ot 25.05.2021r. , usm. ¢ pewerne ot 29.06.2021 r., u3M. C peLieHne oT
11.04.2022r.) [oroBopHusit ¢doHA e npeobpasyBaH (TpaHcdopMMpaH) B 3axpaHBalla KOMEKTMBHA
WHBECTULMOHHA CxeMa no cMucbia Ha yn. 67 ot 3AKUCANKU cnep nonyyeHo paspelleHve oT KomucusTa,
obekTnBMpaHo B Pewenne N2 490-Ad ot 13.07.2021r. Ha KomucusaTa, (,TpaHcpopmaumaTa™) n nieectupa
Hai-Manko 85% OT akTMBMUTE CU B akuMmM Ha noadoHa XopalsbH MnatuHyM MopTtdonmno (Horizon Platinum
Portfolio) ("FnaBHmMaT noadoHA") Ha XopaiizbH H.B. (Horizon N.V.), MHBECTULMOHHO APY>KECTBO OT OTBOPEH
TWM, HAAIEXHO YYpeaeHo U CbLLeCTBYBALLO Cbr1acHO 3akoHMTe Ha Kpancteo benrusi, cbC ceganuile u agpec
Ha ynpasneHue: XaBeHnaaH 2, B-1080, rp. bpiokcen, Kpanctso Benrus v ynpasnsisaHo ot ,KEW BM CU ACET
MEHUIKMBHT HB" (,,FnaBHMAT boHA Yaabp"™). [laTaTa, Ha KOSATO AOrOBOPHUAT DOHA KaTo 3axpaHsalla
KO/IEKTUBHA MHBECTMLMOHHA CXeMa 3ano4yHa [a MHBeCcT1pa B rnasHus noadoHa e 22.11.2021 roanHa.

(6) (HoBa, npuera c pewenne ot 25.05.2021r., n3m. ¢ pewenne or 29.06.2021 r. n C pelenrne ot
29.11.2022 r.) JoroBopHUSIT OHA € ydacTBan KaTo npuemall ¢hoHA B ABE Npoueaypu no npeobpasysaHe no
pena Ha 30KNCAMNKW n akToBeTe No npunaraHeTo My. B pamMmkuTe Ha nbpBaTa npoueaypa no npeobpasysaHe,
B KOATO € y4yacTBan AOroBOpHUS (POHA, OCEM KOMEKTUBHW WMHBECTUMLUMOHHM CxeMu, a umeHHo AP "OBb
MnatuHym EBpo O6nuraummn", O® “Obb banaHcupan ®oHg”, AP “Obb MMpemuym Akuun”, O® "OBb
Matpumonunym 3emsa"”, O® ,,OBb Moban ®apm NHeect”, AP "OBb Moban Oetckn ®oHa", AP "OBB 'oban
Pactex" n A® "OBbb Moban AuuaeHt" (,MpeobpasyBawmte ce poHaoBe Ha Ken bu Cu AM") ca ce
Bnenu B goroeopHust doHa (,,MbpBoTO NpeobpasyBaHe™). Mpoueaypata no MbpBOTO Npeobpa3yBaHe e
OCbleCTBEHaA Crled NoJydeHo pa3spelleHne oT KomucmaTa, obektuBuMpaHo B Pewenne N2 489-A0 ot
13.07.2021r. Ha KoMucumaTa, ¢ edpekTBHa gata Ha npeobpasysaHe 12.11.2021 rognHa.

B pamMkuTe Ha BTOpaTa npoueaypa no npeobpasysBaHe, B KOSTO € yyacTBan AoroBopHus goHa, AP
“KoHcepBaTtuBeH ¢oHa Bunrapus”, EMK 175035639 (koliTo 3aeaHo ¢ MpeobpasyBawmTe ce poHaoBe Ha Kei
Bu Cn AM npeacrasnssaT obwo ,lMpeobpasyBawmrte ce poHaoBe"), A0 AaTaTa Ha npeobpasyBaHETO
ynpasnseaH ot Y[ ,Keit bu Cv YnpaeneHune Ha uueectuumn® EALl, ¢ EMK 175015558, ce e Bnsin B JOrOBOPHUS
doHp (,BropoTro npeo6pasyBaHe", a 3aegHo c [lbpBOTO nNpeobpasyBaHe npeacTaBnsBawm o06LWo
Lfpeo6pasyBaHuata™). lpoueaypata no Btopoto npeobpasyBaHe € oOcCbLeCTBEHa cned MNosaydeHo
pa3pelueHne ot Komncusita, obektneupaHo B Pewenune N2 20-®/05.01.2023 r. Ha KomucusiTta, ¢ epekTnBHa
JaTa Ha npeobpa3syBaHe 29.03.2023 roauHa.

B pe3yntat oT lNpeobpa3syBaHusiTa BCUYKM aKTMBM M nacuBu Ha MpeobpasyBawmTte ce ¢oHAoBe Ca
npuaobuTn 1 NpexBbpsieHN Ha OOroBOpHUS (oHA, NpuTexatenute Ha gsanose B [MpeobpasysawmTte ce
¢oHaoBe ca npnuaobunun ganoBe oT JOroBOpHUS poHa, Cbobpas3HO onpeaeneHnTe CbOTHOWEHMS Ha 3aMsiHa 1
MpeobpasyBawmTe ce ¢oOHAOBE Ca MpPeKpaTeHW, KaTo MO TO3M HAYMH MMYLLECTBOTO Ha AOroBOpHMS oHA
BK/IOYBA W aKTUBMTE M nacusmuTe Ha MpeobpasysawmTte ce poHOoBeE.
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HanmeHoBaHuMe

Un. 2. (1) (U3m. ¢ pewenne ot 25.05.2021r.) HanmeHoBanneTto Ha ®POHJA e [orosopeH ¢oHa “Obb
MnatvHym Bbarapmsa”, KOeTo ce n3nucea u CbKpaTeHo no cregHns HaunH: A® “OBb MnatuHyM bbnarapusa”.

(2) 3a kpaTkocT B Te3u MpaBmna ce M3non3sa U CbKpaTeHOTO Ha3BaHmne "OOHOA".

(3) (M3m. ¢ pewerne or 25.05.2021r.) Ha natvHuua HanmmeHoBaHueTo Ha ®OHJA ce m3nucea no
cnegHusaT HaumH: “UBB Platinum Bulgaria ”.

YnpasnsBallo py»ecTBo

Un. 3. (1) (U3m. ¢ pewenne ot 07.02.2012r. u pewenne ot 11.01.2016 r., 02.06.2020r., 15.09.2020r.)
B pe3ynTtat Ha npeobpa3yBaHETO Ype3 BMBaHe Ha YnpaBnsBallo ApyxecTBo ,,0bb AceT MeHnmKMBbHT" EAL]
B YnpaensiBawo Apyxectso "Kei b Cn AceT MeHnmxmbHT HB" — Benrusi, ®OHADBT ce ynpasnsBea, upes "Kei
Bu Cn Acet MeHnmxmMbHT HB - knon" KYT, Bbarapusi, cbC ceganuuie n agpec Ha ynpasneHue: rp. Codus
1463, paiioH p-H Tpuaauua, 6yn. Butowa No 895, 651. MuneHuyM LeHTbP, €T. 6, BNMCaHO B TbproBCKus
perucTbp npu AreHumsta no BnmceaHus ¢ EMK: 205422541, oT 4y>kaecTpaHHOTO YNpaBnsiBallo APY>XKECTBO
"Kelt B Cn AceT MeHnmxkMbHT HB" — Benrus, Bptokcen, XaBeHnaaH 2, 1080, BnMcaHo B 6€NMUINCKUA PErMCTbP
Ha topuanyeckuTe nuua ¢ Homep 0469.444.267 v nonyuuno paspelleHne B benrvs, Koeto noanexu Ha
perynupaHe oT cTpaHa Ha 6enruiickusi perynaTtop Financial Services and Markets Authority (FSMA), a upes
CBOS KNOH M Ha KomucmaTa 3a ¢uHaHcoB Haazop (K®H), HapuyaHo B HactoswmTe lpaBuna ,KnoHa Ha
YnpaBnsBalloTo ApY>XeCTBO".

(2) (U3m. c pewerne or 15.09.2020r.) BbB BCUMYKM [AOKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
opraHusmpaHeTo v ynpasneHneTo Ha ®OHA, KNOHBLT Ha YNpaBnsBaLLoTO APYXECTBO 3a4b/HKUTENHO NOCOYBA
dvpmaTa cn, ceganuweTo, agpeca Ha ynpasneHve, EMK Homepa cu, KakTo M HanMmeHoBaHMeTo n EUK Ha
OOHOA.

YUn. 4. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) Bbs
Bpb3Ka C OpraHM3MpaHeTo W ynpasneHneTo Ha ®OHA, KNOHLT Ha YNpaBnsBallOTO APY)KECTBO M3BbLPLUBA
CNeaHuTe AENHOCTU 1 YCyTu:

a) (u3m. ¢ pewermne or 29.06.2021 r., nzm. 23.08.2022r., nzm. 31.08.2022r.) ynpaBneHue Ha
WHBECTULMNTE, Ype3 MHBECTUpaHe B akuum Ha naBHus noadoHA M CbXpaHeHue Ha MapuyHuM CpeacTsa B
6aHka, 0o pa3Mepa Ha cyMaTa, HeobxoavMa 3a U3Mb/IHEHUE Ha NOPbYUKKTE 3a 06paTHO U3KyNyBaHe, NoJaaeHu
OT MHBECTUTOPUTE, KAKTO M 3a MOKPMBAHE HA ApyrM TeKyluM pasxoauM Wnv AepuvBaTUBHWU (PUHAHCOBU
WHCTPYMEHTWN, KOMTO MOraT fa Ce M3MoN3BaT CaMO 3a LeNuTe Ha XeAKMpaHe Ha pucKka M OTroBapsaT Ha
ycnosusaTa no un. 38, an. 1, T. 7 1 8, un. 42 n 43 ot 3AKNCANKWN, Ha napuyHu cpeactsa, HabpaHu ypes
ny6aMyHO NpeanaraHe Ha asnose Ha ®OHA, ocbLLeCTBSBaHO Ha MPUHLMNA Ha pasnpeaenieHne Ha pucka;

6) npogax6a n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA;

B) (u3Mm. c pewerne or 29.06.2021 r.) ynpaxKHsBaHe Ha npaBaTa no npuaobutuTe akumm oT [NaBHMS
noadoHA, BKAYUTENHO y4yacTue B 06WoTO CbbpaHue Ha akuumoHepuTe B NaBHMSA NoadoHA , KAKTO U
KOHTPONMpaHe Ha nnawaHusiTa BbB Bpb3ka C Npuaobutnte (UHAHCOBM WHCTPYMEHTW, NpW CrasBaHe Ha
M3UCKBaHMSITa Ha HOPMATMBHWTE aKTOBE 3a U3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Msm. ¢ pewenne ot 15.09.2020r.) onpepensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA
cbrnacHo lMpaBuna 3a oueHka Ha nopTtdeiina U onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, MPUETU OT
BuclueTo pbkOBOACTBO Ha K/IOHa Ha YNpaBnsBalLoTo APYXECTBO U 0406peHn OT 3aMeCcTHUK-NpeaceaaTens Ha
KomucusiTa, KakTo U n3uncnsiBaHe Ha eMUCHOHHATa CTOWHOCT U LieHaTa Ha 06paTHO MU3KynyBaHe Ha AsnoBeTe
Ha ®OHJA nop, koHTpona Ha baHkaTa-genosuTap;

A) aAMUHUCTpUpaHe Ha asnosete Ha POHAA;

€) BoAeHe Ha CYETOBOACTBO, NOoAAbpXaHe M CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbB Bpb3ka C
yrnpaBfeHWe Ha aKTUBUTE My;

) UCKaHWs 3a HbOpMaLMs Ha UHBECTUTOPUTE;

3) HabnaeHWe 1 oLeHKa Ha pucka Mo BCsiKa No3vumst oT noptdeinna Ha ®OHOA 1 HEMHOTO BMsIHWE
Ha puckoBusi Npodun Ha nopTdeina kaTo Usno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3@ CNa3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1) pa3npeaeneHve Ha AMBUAEHTM (YacT OT nevyanbata) U Apyru nnawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbAHEHWE Ha AOrOBOpPY;

M) peklaMHa 1 MapKeTUHroBa aenHocT Ha POHA;

H) pa3kpuBaHe Ha WHdopmaums 3a ®OHJA m ocbliecTBsSIBAHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenute Ha AsnoBe.

(2) (U3m. ¢ pewernne or 11.01.2016 r. n c pewerHne or 23.05.2018r., or 15.09.2020r.) MNpwn
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OCbLUECTBSIBAHE Ha MocoyeHuTe B an. 1 gelHocTM v dyHKUuMKM, BuClWweTo pbKOBOACTBO Ha KJIOHA Ha
YnpaBnsBawwoTo ApY>KECTBO B3eMa BCUYKM PELUEHUS, OTHACSLWM Ce A0 OpraHu3vpaHns u ynpasnsBaH OT Hero
O®OH/, BKIOYUTENHO, HO HE CaMO:

a) (Usm. 03.08.2023r.) w3roTesl, M3MEHSI W [OMbJBAa, PECNEKTMBHO aKkTyanusupa, lpaBunaTta Ha
®OHIA, MpaBwunaTa 3a OLUEHKa Ha nopTdenna u onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA,
MpaBunaTa 3a ynpaefieHue Ha pucka, Mpocneka 3a nybnnyHo npegnaraxHe Ha asnose Ha POHAA, OcHOBHMS
NHGOpPMaLMOHEH AOKYMeHT, MpaBunata 3a noaabpXXaHe W yrnpaBfieHne Ha MKBMAHocTTa Ha ®OHAA, npu
nofaraHe Ha Ab/KMMaTa rpwka M B CbOTBETCTBME C pa3nopeabute Ha AeiCTBawoTo 6birapcko
3aKOHOAATENCTBO;

6) onobpsiBa cueToBoAHaTa nonmTnka Ha ®OHIA;

B) n3bupa u CKYBa A0roBOPY 3a M3MbJHEHWE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHnuu;

r) n3bupa u cknouBa A0roBop ¢ baHka-aeno3utap;

A) u3bupa 1 ocBoboxaasa perncTpupaHy OAMTOPM 3a 3aBepka Ha roAvlLHUS (PUHAHCOB OTYET Ha
OOHJA;

€) U3roTesl 1 NpMeMa roanliHnS (MHAHCOB OTYET Ces 3aBepKa OT Ha3Ha4YeHUTe 0aMTOpU

X) cnegy u aHanusnpa GUHaHCOBUTE Masapw C ornes eBeHTYanHN NPOMEHN B UHBECTULMOHHUTE Lenn
n nonutnka Ha ®OHIA;

3) (Usm. ¢ pewerne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 WMHBECTULMOHEH
KOHCYNTAHT) W HapexAa W3Mb/HEHWETO WM OT YMb/JHOMOLWEHW MO Cunata Ha AOroBop C K/AOHAa Ha
YnpaBnsiBawloTo APY>XKECTBO UHBECTULMOHHM MOCPEAHNLIN;

n) (u3zm. ¢ pewerne ot 29.06.2021 r.) CTpyKTypvpa v ynpasnssa noptdeina ot aktnen Ha OHOA n
oueHsiBa e(beKTMBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO u3gaBaHeTo /mpofax6aTta/ M 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
®OHJA, npu cnassaHe Ha peaa v YCnoBusaTa, NpeasuaeHn B HOpMaTUBHUTE akToBe, [Npasunata m MNpocnekTa
Ha ®OHJA,

K) B3eMa pelleHue 3a crnupaHe Ha npodaxbata u 0bpaTHOTO U3KynyBaHe Ha asnose Ha ®OHIA B
npeaBuMaeHnTe B 3aKOHa M HacToswmTe MpaBuna cnyyvau.

n) (M3m. ¢ pewerne or 25.05.2021r.) sBbBexaa MNonutuka 3a obesneyeHnsTa U 3a peMHBECTMPAHE Ha
napuyHoTo obesneveHne Ha ®oHga u lMonuTvka 3a nNpeaBvdKAaHE Ha eBeHTyanHW 3arybu oT akTuew,
nony4yeHun kaTo obesneyeHne Ha GoHAa C ornes cnasBaHe Ha M3MCKBaHMATA Ha un. 48a oT Hapenba N2 441,
MonutuknTe ce npunarat, korato QOHABLT MHBECTMpPA B AEPUBATMBHM (DMHAHCOBU MHCTPYMEHTM, KOWUTO
N3MCKBaT KaTo obe3neyveHne aKkTuBK;

M) (HoBa, ripmetra c pewenne ot 25.05.2021r.) B3eMa pelleHne 3a npeobpasyBaHe Ha OOHIA,
BKIOYMTENHO TPaHC(OPMUPAHETO My B KOJIEKTMBHA WHBECTMLUMOHHA CXeMa, KOSATO He € 3axpaHBalia
KONEKTMBHA MHBECTULIMOHHA CXeMa.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaloTO APYXECTBO € ANMbXeH Aa
OCbLUEeCTBSIBA MHBECTMLUMOHHATA NOMIMTUKA C ornes nocTuraHe MHBeCTMLUMOHHMTE Lenn Ha ®OHA, kakTo u
[a crassa MHBECTUUMOHHUTE orpaHuyenns, npeasnaeHy B 3AKUCANKU, B akToBeTe N0 NpuiaraHeTo My U B
HacToswwuTe lMNpasuna.

(4) (U3m. ¢ pelerme ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalloTO APYXECTBO € ANTbXEH [a cnassa
MpaBunaTa 3a oLEeHKa Ha NopTdelina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTE Ha ®OHZA.

(5) (M3m. ¢ pewenrne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalLoTO APYXECTBO € A/TbXeH Aa:

a) [elcTBa NOSMHO W CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;
6) menicTBa C HEOBXOAMMUTE YMEHUS, TPUXKa M BHUMaHWE B Hal-pobpus uHTepec Ha ®OHAA u Ha
WHTerpuTeTa Ha nasapa;
B) pa3nonara u msnonssa edeKTMBHO pecypcuTe U npoueaypuTe, Heobxoaumu 3a npaBUIHOTO
M3BbpLUBaHE Ha AeMHOCTTa My;
r) n3bsrea KOHMINKT Ha MHTEPECK, @ KoraTo He Moxe aa 6bae u3berHaT, aa rapaHtupa, ye ®OHABLT,
€ TpeTupaH cnpaBeamBeo;
L) ce cbobpassiBa C BCMYKU perynaTopHU M3MCKBaHMS MPU OCLLLUECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pust MHTepec Ha MHBECTUTOPUTE M Ha MHTerpuTeTa Ha Nasapa.
(6) (U3m. c pewenrne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTo APYXXECTBO Ce 3aAb/MKaBa Aa:
a) He M3BbPLWBA AEMHOCT 3a cMeTka Ha ®OHIA M3BbH MHBECTUUMOHHWTE LENIW, HACOYEHOCT W

'Hapen6a N244 ot 20.10.2011 r. 33 U3UCKBaHUATA KbM AEWHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHMW CXEMU, YMPABNABALUMTE [PYXXECTBA,
HaUMOHaNHNTE WHBECTMUMOHHM (POHAOBE, anTepHaTUBHWUTE WHBECTULMOHHM (OHAOBE W NuuaTa, YNpaBnsiBaliy anTepHaTMBHM
MHBECTUUMOHHM hoHAOBE

-3-



Public

orpaHudeHus, onpeaenenu B lNMpasunaTa u NpocnekTa Ha POHA, KakTo 1 B HapyLLEHWE Ha UHBECTULMOHHUTE
OrpaHUyeHmns], CbabpXaluy ce B HOPMATUBHUTE aKTOBE;

6) He npepocTaBa HeBSpPHA MK 3abnyxaaBalla MHGOPMaLKS, BKIIOUUTENHO 33 :

- HETHaTa CTOMHOCT Ha akTMBUTE Ha ®OHJA;

- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLIBA pa3xoau 3a cMeTka Ha ®OH[A, KOUTO He Ca M3PMYHO MOCOYEHM B HACTOSLMTE
MNpasuna.

) He n3non3ea akTneute Ha ®OHJA 3a Lenum, KOMTo NPOTUBOPEYAT Ha 3aKOHa M HacTosiwmTe MNpaBuna

n) (u3m. ¢ pewerme ot 29.06.2021 r.) He nHBecTUpa cpeacteata Ha ®OH/IA B akTUBM B HapyLUEHMWE Ha
HOPMaTMBHO YCTaHOBEHa 3abpaHa M MHBECTULMOHHW OrPaHNYeHuns;

€) He NpedocTaBsl 3aeMU U Aa He 6bAe rapaHT Ha TPEeTU nnua € MMyLecTBoTo Ha ®OHA;

X) He n3non3sea akTuenTe Ha POHJA 3a obe3neyeHne Ha COBCTBEHN 3aAb/HKEHMS MW HA 3a4bJIKEHUS
Ha TpeTu auua.

Un. 5. (Usm. ¢ pewerne ot 07.02.2012r. u ¢ pewerne or 30.10.2020r.) YNpaBnsBalloTO APYXECTBO
oTAEenNs CBOETO MMYLLECTBO OT MMyLLecTBOTO Ha ®OHA n cbCcTaBs 3a HEro camocTosTeneH 6anaHc.

Un. 6. (Usm. c pewenne or 07.02.2012r., 15.09.2020r.) YnpaBnsiBalWoTO APYXXECTBO, KaKTO U
Y/IEHOBETE Ha HEroBWUTE YMPaBUTENHW W KOHTPOSIHM OpraHu, BKIOYWTENHO KIOHBT Ha YMpaBnsBalloTo
[pYXeCTBO, [AeiCTBaT B MHTEPEC Ha BCUYKU MpUTEXATENM Ha AS/IOBE W ca ATbXHW fAa rv Tpetupat
CnpaseanmBo.

Cpok
Yn. 7. CouecrsyBaHeto Ha POHJA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHMW LUEJIM WU OrPAHUYEHUSI HA WHBECTULUMOHHATA AEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/i1 U HACOYEHOCT Ha MUHBECTULIMOHHATA AEelHHOCT

Yn. 8. (1) (Usm. c pewerne ot 23.05.2018r., 02.06.2020r. n 25.05.2021r.) ®OHODLT e 3axpaHBaLla
KOJIEKTMBHA MHBECTULMOHHA CXeMa MO CMUCbAA Ha un. 67 ot 3OKUCAMNKW n nHeectupa, 6e3 ga cnasBsa
pasnopeabute Ha un.4, an.1, 1.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 3AKUCAMNKHW, Hain-Manko 85% oT
aKTUBMTE CY B aKuMm Ha naBHMsa noadoHa.

(2) ®uHaHcoBa uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero As/ioBe B
AbAroCpoYeH MaH Npu OCUrypsiBaHe Ha BUCOKA SIMKBUAHOCT Ha CPeACTBaTa Ha MHBECTUTOpUTE.

(3) (HoBa, npuera c pewenne or 25.05.2021r.) NHBecTMumoHHaTa uen Ha ®OHJA e pa uHBecTupa
BCMYKM WM MOYMTU BCUYKM CBOM aKTWMBW, HO BbB BCEKM Crlyyaih He nmo-Manko oT 85% oT TaX, B [MaBHMS
noadoHa, 3a Aa NpeaocTaBuM Ha MHBECTUTOPUTE Bb3MOXHOCT Aa WHBECTMpaT B Aobpe auBepcudmumpaHa
rMaBHa KOMEKTMBHA MHBECTMLMOHHA CXEMa C rofsiMa WMHBECTUTOpPCcKa 6a3a, BMCOKA HETHa CTOMHOCT Ha
aKkTMeuTe M rnobanHa nepcrnektMBa. Mo TO3M HAYMH, WHBECTUTOpPMTE Lie MOoraT fa Ce Bb3nons3saT OT
npodecnoHanHo ynpaBfeHWe Ha akKTWBW, OCBLUECTBABAHO Ha BOAELL EBPOMENCKM Masap, KakTto M oT
HaMansBaHe Ha pa3xoauTe, Nopaan peanusMpaHe Ha MKOHOMUK OT Mallaba.

MHBecTMUMOHHaTa Len Ha MnaBHWst NoadoHA e Aa reHepupa Bb3MOXHO Hal-BMCOKa Bb3BPbLLAEMOCT
3a CBOMUTE aKLUMOHEpU B CbOTBETCTBME C MHBECTULIMOHHATA CY NonuTMKa. ToBa AaBa OTpaXkeHue B CTpeMexa
My KbM reHepUpaHeTo Ha KanuTanoBu nevanbu u npuxoam.

CTpaTervm MU NOJINTUKA 3a NOCTUraHe Ha uenurte

Un. 9. (1) (MUsm., ¢ pewenne or 14.01.2014r., 15.09.2020r., 25.05.2021r., 29.06.2021 r.,
23.08.2022r., 27.10.2025r., 19.05.2026r.) BCMukn Mnmn nNodTH BCUYKM NpuBnedveHn cpeactesa ot ®OHIA ce
nHBectmpat B MHctuTyumoHaneH ® bBIN knac akumm (Institutional F shares BG class) Ha TnaBHus noadoHa.
OOHODBLT MoOXe orpaHMYeHO Aa M3non3sa M gepuBaTmBu (Hanp. roubpcun), C Uen XemMKnpaHe Ha PUCKOBE.
MopTdennsbT Ha POHIA e cbe cneaHaTa CTpyKTypa:
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Knac aktueu MpoueHT OT aKTUBUTE Ha
®OHAA

MHcTuTyumoHaneH ® Bl knac akumm (Institutional F shares BG class) B | Hait-manko 85%
XopaisbH MnatnHym MopTdonuo (Horizon Platinum Portfolio); BanyTta
eBpo; ISIN BE6328052632

MapuyHu cpeactea B HaHka [o 15%

OepuBat cbrnacHo yn. 38 an,1 1.7 n 1.8 nun. 42, 43 ot
3OKNCAONKU

(2) (Usm., c peiwerne or 14.01.2014r. n or 25.05.2021r.) Tvih kaTo ®POHALT e 3axpaHBalla
KONEKTUBHA WHBECTULMOHHA CXeMa, KOATO WMHBECTUpPa BCUYKM WAM MOYTU BCUYKM HEWHW aKTUMBU B
NHcTuTyumoHaneH ® BIN knac akumm (Institutional F shares BG class) Ha naBHua noadoHa, Heroeata
WHBECTULMOHHA MONWUTMKA W MpPeACTaBSHETO My 3aBMCKM CbLUECTBEHO OT WMHBECTMUMOHHATa MOMWUTMKA Ha
FaeHus noadoHA.

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

(4) (Orm. ¢ pewerne ot 25.05.2021r.)

(5) (Omm. ¢ pewerne ot 25.05.2021r.)

(6) (Otm. ¢ pewenne ot 25.05.2021r.)

(7) (Orm. ¢ pewerne ot 25.05.2021r.)

(8) (Orm. ¢ pewerne ot 25.05.2021r.)

(3arn. usm. c peweHue ot 25.05.2021r.) UHBecTMLMM B AepUBaTH U TEXHUKMU 3a e(heKTUBHO
ynpasJsieHue Ha noptdeitna. Monutuka 3a obesneueHuaTa

Un. 9a (Hos, c pewenne ot 23.05.2018r., n3m. ¢ pewenne ot 25.05.2021r.) (1) ®OHADBT mMoxe Aa
n3non3sa GpUHAHCOBU AEPUBATUBHN MHCTPYMEHTM, KOMTO OTrOBapsAT Ha M3UCKBaHUSTa Ha yn. 38, an. 1, 1. 7
n 8, nun. 42 n 43 ot 34KUCAMKMN.

(2) (U3m. c perienne ot 25.05.2021r.) Oepusati MoraT Aa 6baat nsnonssaHn ot ®OHJA eanHCTBEHO
C Len xemXvpaHe Ha pucKoBe.

(3) (M3m. ¢ pewerne or 25.05.2021r.) ObwaTa CTOMHOCT Ha ekcrnosuumsaTa Ha ®OHIA, cBbp3aHa ¢
[epUBaTVBHMU UHCTPYMEHTW, HE MOXE [a HafBMLLABa HETHaTa CTOMHOCT Ha HEroBuTe aKkTUBW. 3a Tasu Len
OOHODbT m3uncnaea obwata CM pUCKOBA EKCNO3nuMs, KaTo KOMbuHMpa cobcTBeHaTa Cv Mpsika puUCKoBa
€KCNo3numMs KbM AEepUBATMBHU MHCTPYMEHTU C AEWCTBMTE/IHATA PUCKOBA EKCMO3WULMS KbM AEPVBATUMBHMU
(WHAHCOBM WHCTPYMEHTU Ha [NnaBHuS noadoHA, NpOMopUMOHANHO Ha pa3Mepa Ha MHBECTUUMSATA CU B
MnasHns noadoHa, MM C MakcuManHaTta oblwa ekcnos3vums Ha naBHMA noadoHA KbM AepuBaTUMBHM
(PVHAHCOBM MHCTPYMEHTU, NPeABUAEHN B yUpeanTeNHUTE akToBe Ha MaBHUS oHA Yaabp, NPONopLMOHAHO
Ha pa3Mepa Ha nHeectTuumnsaTa Ha POHIA B asHus noadoHA.

(4) (U3m. c pewwenne ot 15.09.2020r. n ot 25.05.2021r.) KnoHbT Ha YnpaBnsBawloTo ApYXeCTBo,
KoraTo AelcTBa 3a cMeTka Ha ®OH/IA, He Bb3HaMepsiBa Aa U3M0N3Ba TEXHUKU U UHCTPYMEHTU 3a €(heKTUBHO
yrnpaBneHue Ha nopTdeiina, no cMucbna Ha ui. 50, an. 1 ot Hapeaba NQ 44 — peno caenku.

(5) (M3m. c pelserHne or 25.05.2021r.) B cnyyait ye pelum ga CKIOYM CAENKU C M3BBLHOOPCOBO
TbpryBaHW [epuBaTMBHU (DMHAHCOBM MHCTPYMEHTUM 3a cMeTka Ha ®OH[A, kIOHBbT Ha YnpaenssalloTo
[pYXeCTBO, AeMcTBaLl 3a cMeTka Ha ®OHJIA, Moxe aa nosydyaBa obe3neyeHne C e HaMansBaHe Ha pycka
OT HEeCbCTOSITENTHOCT Ha HacpellHaTa CTpaHa Mo TakaBa caenka (KpeauTeH puck). Bcako obesnevenue,
nofly4yeHo 3a Ta3u uen, TpsbBa Aa CbOTBETCTBA Ha MPUIOXKMMOTO 3aKOHOAATENICTBO, MO-CreuuanHo no
OTHOLUEHME Ha JIMKBMAHOCTTA, OLEHKaTa, Ka4yecTBOTO HAa EMWTEHTa, Kopenauusita M pucka, CBbp3aHu C
ynpaeneHneTto Ha obe3neveHneTto. lpu nonyyvyaBaHeTO WM ynpaBfieHWETO Ha obe3neyveHns KIOHbT Ha
YnpaBnsBalloTo APYXXECTBO, AeNCTBall 3a cMeTka Ha ®OHJA, B3eMa npedBua M OTHOCUMUTE pasfenu oT
Hacokute Ha EBponeickusi opraH 3a LeHHW KHVKa M Nasapyu 3a KOMMETEHTHUTE OpraHu U ApyxecTsaTa,
ynpasnasawm MKUNUK (Ped. Homep: ESMA/2014/937). MNpeasua ToBa, Ye MHBECTULUMOHHATa Len Ha POHAA
€ Aa vHBecTupa noHe 85% oT akTvBUTE cv B [NaBHMS noadoHA, KaTo B Ta3u Bpb3Ka MOXe Ja MMa CaMo
OrpaHN4yeHn No3vuMM B AEPUBATM C LN XemkupaHe Ha puck, KnoHbT Ha YNnpasBnsBawoTo APYXKEeCTBO He
npeasmxaa aa 6bae nonyyasaHo obe3neyeHme B pa3mep Ha 1 Hag 30% ot aktneute Ha GOHA.

(6) (M3m. ¢ pewerne or 25.05.2021r.) KoraTo caenkm ¢ n3BbHOOPCOBO TbpryBaHW AepuBaTu ce

-5-
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nm3BbpwBaT 3a cMeTka Ha ®OHJA, Bcsako obe3neyeHve, M3MONA3BAaHO 3a HaMasnsBaHE Ha pUCKOBaTa
€KCrno3mums KbM HacpellHaTa CTpaHa, Nno BCSAKO BpPeMe ceaBa Aa OTroBapsl Ha CeAHUTe KpUtepuu:

a)

6)

n)

e)

x)

1)

(u3m. 23.08.2022r.) nukBMOHOCT — BCSKO obe3neveHne, KOETO He e MOJSIyYEeHO B MapuyHu
CpeacTBa, cfieaBa fa vMa BUCOKA JIMKBMAHOCT M Aa Ce TbpryBa Ha perynvpaH nasap uwiv B
MHOMOCTPaHHa CMCTEMA 3a TbProBusl C NPO3paYyHO onpefensHe Ha LeHUTe, Taka ve Aa MOXe Aa
6bae NpoaaaeHo 6bP30 Ha LieHa, 6/M3Ka A0 OCTOMHOCTSIBAaHETO Npean npoaa)baTta; nosy4YeHoTo
obe3neyeHne cneaBa Aa OTroBaps Ha U3MCKBaHUNATa Ha 4. 49 3OAKUCAMKHN;

(u3m. 23.08.2022r.) oueHKa — Nony4yeHoTo obesneyeHne cneasa Aa 6bae OLUeHsIBAaHO Hal-Manko
€4MH NbT Ha AEeH M aKTVMBW, MOKa3BalUM rofisiMa WU3MEHYMBOCT Ha LeHaTa, He crefsa Aa ce
npuemar kaTo obesneyeHne, OCBEH ako He ca NpeaBuMAEHM AOCTaTbYHO KOHCEPBAaTUBHM paBHMLLA
Ha eBeHTyasnHu 3arybu;

BMCOK KpeIMTEH PENTUHI HAa EMUTEHTa Ha aKTUBW, NPeAOoCTaBEHN KAaTO 0be3rneyeHuE;

(u3m. 23.08.2022r.) xopenaums — obe3neveHmeTo, nony4yeHo oT CboTBETHUA MoadoHa, cneasa
Aa 6bae n3gaaeHo oT cybekT, KOMTO € He3aBMCUM OT KOHTPareHTa U OT KOWMTO ce o4aksa Aa He
MpOsiBM CUMHA 3aBUCUMMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTpareHTa;

(u3m. 23.08.2022r.) puBepcudmkaums Ha obesnedeHneTo — obesnedeHuneTo cneasa Aa bvae
amBepcnuLMpaHo Mo OTHOLLEHME Ha AbpXXaBW, Na3apyu M EMUTEHTW, KaTO PUCKLT 3a JafeH
E€MUTEHT He HaaxBbpsis 20 % OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha CbOTBETHUS MoadoHa;

pUCKOBE, CBbp3aHM C yrnpaBneHneTo Ha obesneyeHneTo, cnepsa Aa 6baaT naeHTUdUUMpaHK,
yrnpaBsnsiBaHW U CMEKYEHW NOCPeACTBOM MnpoLeca 3a Yrpas/ieHne Ha pUCKa;

nony4yeHuTe obesneyeHns Tpsibea da ce cbxpaHaBaT oT Aeno3uTaps Ha GOHIA;

NMpyY HACcTbNBaHE Ha HeU3Nb/IHEHME Ha HacpelwHaTa CTpaHa, KIOHLT Ha YNpaBnsBawoTo
OPYXXeCTBO, felcTBall 3a cMeTka Ha ®OHOA, Moxe Aa MpUCTbNM KbM JIMKBUAALMUA Ha
obe3neyeHneTo Mo BCAKO BpeMe 6e3 npeansBecTue A0 KOHTpareHTa uamM HerosoTo oaobpexue;

aKTUBWM OT MOJTyYeHO HermapuyHo obe3nedyeHne He MoraT Aa 6baaT NpoAaBaHW, PEMHBECTUMPAHM
WM 3aN1araHy Npean HacTbMNBaHETO Ha HEU3Mb/IHEHME Ha HacpellHaTa CTpaHa;

napu4HoTo obe3neyeHne Moxe aa 6bae Aeno3mpaHo camo B KpeauTHa MHCTUTYUMUS NO CMUCBbNa
Ha un. 38, an. 1, 1. 6 ot 34KNCAMKMN.

(7) (HoBa, npueta c pewenne or 25.05.2021r.) KnoHbT Ha YNpaBnsBalloTo APYXXECTBO, AeWCTBall
3a cMeTka Ha ®OHJIA, Moxe aa npuema cregHuTe BMaoBe obesneyeHne:

a)
6)

napuyHn Cpeacrtea,

obnuraumun, usgageHu UnM rapaHTUpaHu OT AbpXKaBa, YacT OoT EBpoOnenckoTo MKOHOMMYECKO
NPOCTPaHCTBO, WAW fApyra QAbpXxaBa, CTpaHa no CnopasyMeHneTo 3a OpraHu3auusita 3a
MKOHOMMUYECKO CbTPYAHNYECTBO M pa3BUTUE, TEXHM LIEHTPANHN 6aHKM, TEXHU OpraHn Ha MECTHOTO
camoynpaBrieHune, oT EBponeickaTta ueHTpanHa 6aHka, EBponelickata MHBECTULMOHHA BaHka Unu
OT MeXpayHapofHa nybnuyHa opraHv3aumsi, B KOSTO YfieHyBa MOHE edHa AbpXkaBa, 4acT oT
EBpOneinckoTo MKOHOMUYECKO MPOCTPAHCTBO, KaKTO U KBaNMdUUMPaHU AbArOBU LIEHHU KHUXA,
M30aieHn WM rapaHTUpaHW OT TPETU [AbpPXKaBU C KPeAUTEH PEUTUHI, He MO-HUCbK OT
WHBECTULIMOHEH, NPUCBLAEH OT areHuus 3a KpeaAMTEeH PeNTUHT, perucTpupaHa unm ceptuduumpaHa
cbrnacHo PernamenT (EC) N2 1060/2009.

(8) (HoBa, npmera c pewerne ot 25.05.2021r.) KNnoHbT Ha YNpaBnsBalwoTo ApPYXXeCTBO onpeaens
HeobXxoaMMOTO HMBO Ha obe3neyeHne B CbOTBETCTBME C JIMMUTMTE 3a PWUCK OT HacpellHaTa CTpaHa,
npunoxummn 3a ®OHJA, KaTo B3eMa Npeasua XapakTepa W XapakKTepUCTUKUTE Ha CAeNKWUTe, HacpellHaTa
CTpaHa, HeroBaTa KpeauTocnocobHOCT 1 npeobnagasalumTe nasapHN YCIoBUS.
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(9) (HoBa, npuera c pewenne or 25.05.2021r.) KNoHbT Ha YNpaBnsiBawoTO APYXECTBO B3eMma
pelleHre OTHOCHO HaMasleHWETO Ha OLEHKaTa Ha MpeAoCTaBeHOTO obe3neyeHne (XebpKbT), NPUIoXKMMa 3a
aKTMB, NONy4YeH KaTo obe3neyeHne, Bb3 OCHOBA Ha crnegHuTe dakTopu:

a) BMA Ha NONy4YeHOTO obe3neveHue;
6) nagex Ha akTuBa, NpeAocTaBeH KaTo obe3nedeHne (ako e NpUIoXKMMO);
B) KpEOUTEH PENTUHI Ha EMUTEHTA Ha aKTWBa, NPeAOCTaBeH KaTo obe3neyeHne (ako € NPUIoXKMMO).

KnoHbT Ha YnpaBnsasalloTo APYXXECTBO MOXE ia B3eMe peLleHue 3a AOMb/HUTENHO HaMansasaHe Ha
OLleHKaTa Ha NpeaoCTaBeHOTO obe3neyeHmne, ako To € OEHOMUHMPAHO BbB BallyTa, pa3/iniyHa OT €BPO.

(10) (HoBa, npmera c pewenne or 25.05.2021r.) HenapnyHOTO 0b6e3neyeHne ce CbxpaHsiBa OT
aenosutapst Ha ®OHA 3a cMeTKa Ha nocneaHusi. AKTUBK, NOydeHn KaTo obe3nedeHne, He MoraT aa 6baat
npoaaBaHuW, PeMHBECTUPAHM UK 3anaraHy OT KNOHA Ha YNpaBnsBaLloTo APYXXeCTBO Npeay HacTbNBAHETO Ha
Heusnb/IHEHWE Ha HacpelHaTa cTpaHa No caefnka C W3BbHOOPCOBO TbpryBaHW aepumBatu. KMOHBLT Ha
YnpaBnsBaLLloTo APYXeCTBO, AeCTBalKkM 3a cMeTka Ha POHJA, Moxe aa npoaaBa (hMHAHCOBU UHCTPYMEHTH,
nony4yeHu kato obesneyeHne, KOraTo HacpeliHaTa CTpaHa € u3nagHana B HeUsnb/HEHME MO AOroBopa 3a
JepvBaTh 1 YCIoBMATa Ha AOroBOpa AaBaT ToBa npaso.

(11) (HoBa, npuerta ¢ pelerne or 25,05.2021r, ) B cnyyali Ye KIOHbT Ha YNpaBnsaBaLloTo APYXXECTBO,
Jencteawy 3a cMeTka Ha OOHJA, peww fa ckmouM CAenku € M3BbHOOPCOBO TbpryBaHW AepUBATUBHU
(b1HAHCOBM MHCTPYMEHTU, TOW MOXE CbLLO Taka Aa NpeaocTaBu obesnedeHne 3a cMeTka Ha POHA c uen aa
Hamanu ekcrnosmumsTa My KbM HacpeliHaTa CTpaHa Mo caenka C M3BbHOO0PCOBO TbpryBaHW AepUBATMBHM
NMHCTpYMeHTW. MpenoctaBeHOTO obe3neyeHne Tpsbea Aa 6bae AOCTaTbYHO IMKBMAHO, Taka ye aa Moxe Aa
6bae npodadeHoO Ha uUeHa, KoATo e 6nmu3ka A0 HeroBaTa OUEHKa npeaM MOMeHTa Ha M3BbpluBaHe Ha
npogaxx6ata. Mpu nsuncnsBaHe Ha puckosaTa ekcnosnums Ha ®OHOA KbM HacpeliHaTa CTpaHa, KNOHbT Ha
YnpaBnsBalwWoTO APY>XeCTBO B3eMa Mpeasua WHBECTULUMOHHUTE OrpaHWYeHUss U OrpaHuyeHusiTa 3a
KOHUeHTpaumu, npunoxummn kbM GOHA. MNpepocraBeHOTO 06e3neveHre Moxe aa 6bae 0TpaseHo no HeTHa
CTOMHOCT, aKo K/IOHBT Ha YNpaBnsBaLloTO APY>KECTBO MOXE Aa rapaHTUpa npuiaraHeTo Ha cropasyMeHusTa
3a HeTMpaHe C HacpelyHaTa CcTpaHa Mo caenkaTa ¢ 3BbHOOPCOBO ThpryBaHu AepmsaTt OT uMeTo Ha POHJA.

(3arn. nsm. c pewexHune ot 25.05.2021r.) UHBeCTULMOHHA NONUTUKA Ha MTnaBHuA noadcdoHA

Yn. 10. (1) (U3m., ¢ pewerne ot 25.05.2021r.) TnasHuAT noacdoHA MHBECTMPA YaCTUYHO B CBETOBHA
cenekumnst OT MHBECTMLMKN B CbOTBETCTBME C MHBECTUUMOHHATA CTpaTerMs Ha YNpaBassawoTo APYXECTBO U
YaCTUYHO B MHBeCTUUMM B LleHTpanHa n U3toyHa EBpona.

(2) (U3m. ¢ pewenne ot 25.05.2021r., usm. 10.03.2026r., B cuiia ot 04.05.2026r.) TnasHuaT noadoHa
MHBECTUPA MNPSKO WM HENPSKO B PasfMyHM K/lacoBe aKTWBW, KaTO HanpuMmep akuuv u/unv MHBECTULMM,
CBbP3aHu C akuuu, obnuraumm u/mnm MHBECTMUMK, CBbP3aHU € 0bnuraumm, UHCTPYMEHTU Ha NapuyHXs nasap,
napuyHM cpeactsa W/MNn anTepHaTUBHW WMHBECTULMW (BKIIOYUTENHO HEABMXMMU WMMOTU U (UHAHCOBU
WHCTPYMEHTH, KOUTO Ca CBbP3aHU C ABMXKEHMSATA Ha LIEHUTE Ha CTOKOBMS Masap).

LleneBoTo pa3snpegeneHme Ha UHBeCTMUMuTe Ha MasHmsa noadoHA B knacose aktven e 30% B akumu
N CXOAHW Ha aKuuMuTe MHCTPYMEHTU (,KOMMOHEHT Ha AsnoBu uHBecTuumn') n 70% B obnurauum wn/vnm
CBbp3aHN C obauraummM WHBECTUUMM (,KOMMOHEHT Ha WMHBECTUUMM B obnuraumu™), T.e. NopTdEnnbT Ha
aBHMs noadoHA CbabpXXa NpeaMMHO obnunrauum 1 B No-Manka CreneH akumm.

He3aBncKMO OT TOBa, € Bb3MOXXHO Aia MMa OTK/IOHEHWE OT LIENIEBOTO pa3npeaeNieHne Ha MHBECTULIMUTE,
Bb3 OCHOBA Ha MHBECTWMLUMOHHATa CTpaTervsi Ha YnpaBnsiBalloTO APYXECTBO, T.e. Aa 6bje UHBECTUPaHO B
K/acoBe aKTMBW, KOWTO HE Ca BK/IOYEHW B LIENIEBOTO pa3npeaenieHne Ha MHBeCTMUMMTE. ToBa OTKJIOHEHME,
obaue, pecdrekTMpa caMo BbpXy LENEBOTO pasfnpeaenieHMe Ha CBETOBHaTa Cenekuusi OT WMHBECTMUMK B
KOMMOHEHTa Ha [AS/10BM UHBECTULIMK M B KOMIMOHEHTA Ha MHBECTULMM B 0B/IMraLmu.
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(3) (HoBa, npmera c pewenne or 25.05.2021r., usm. 05.08.2026r.) KOMNOHEHTLT Ha AS/0BU
MHBECTULIMM CE CbCTOM OT CBETOBHA CENEKUMS OT MHBECTMUMM OT BCEKM PErMOH, CEKTop wunun cdepa,
KOMBMHMPaHM CbC 3HaUUTETHA eKCNOo3nLMS KbM 6brapcku akumm. Ekcnosunupmata kbM 6brapcky akLumm MoXxe
[la Bapupa C TeYeHWe Ha BPEMETO B 3aBMCMMOCT OT Ma3apHWUTE YCIOBMSI M PELLEHUsITa 3a YrpaB/eHWe Ha
noptdeina.

KOMMOHEHTBLT Ha MHBECTMLMKM B 0B/MraumMmn ce CbCTou NpubnusmtenHo ot 20% B CBETOBHA CENEKLMS
OT VUHBECTUUMW B 06IMraumm U CBbp3aHu C 06/IMraumm MHBECTULMM OT BCEKM PErMOH, CEKTOP Min cdepa u
npubnmsutenHo 50% B cenekumsi OT MHBECTMLMM B 06/IMraumMmn U AbJITOBUM MHCTPYMEHTM C NMPOM3XOA OT Ui
CBbp3aHu ¢ LieHTpanHa u M3TouHa EBpona, BKIOUYUTENHO, HO HE CaMo, 6bAIrapCKn MHCTPYMEHTM C PUKCUpaH
A0XO0A.

(4) (HoBa, ripueta c peuerme ot 25.05.2021r,) KOMNOHEHTLT OT MHBECTULIMM B 0BNMraLuumn e CbCTaBeH
OT 0bnuraumm M ObAroBM LEHHU KHUXA, EMUTUPAHN OT KOMNaHUK, U B AbpXKaBHM LIEHHWN KHMXa.

InaBHUAT noadOoHA MHBECTUPA, NPSKO M/WUM KOCBEHO, Haill-Manko 50% OT akTMBWTE, MHBECTVMPaHU B
0bnMraumMm M AbAroBU MHCTPYMEHTM, B LUEHHWU KHWXA, KOUTO MMAaT MHBECTULMOHEH PEeWTUHr (MUHWMManeH
peTUHT - AbnrocpoyeH BBB-/Baa3, kpaTkocpoueH A3/F3/P3), npefocTaBeH OT peUTUHIOBUTE areHumn Myauc
(Moody's,Moody's Investors Service); CraHgapa eHa Mywvpc (S&P, Standard & Poor's, McGraw-Hill) nan ®uny
(Fitch, Fitch Ratings), w/wnn B AbpXaBHW LEHHW KHWXA, M34adeHM B MeCTHa BanyTa WU HenogvuMHeHu
KOpropaTMBHM 0BNMraumm, KOUTO HAMAT KpeauTeH PEUTUHT OT Te3U PeUTUHIOBM areHLMM, HO EMUTEHTBLT UMa
NPUCbAEH UHBECTULIMOHEH KPEAUTEH PENTUHI OT MOHE eflHa OT PEUTUHIOBUTE areHUMu, U/Mn B MHCTPYMEHTM
Ha Napu4yHWsl Nasap, YMNTO EMUTEHT € MONYYUN MHBECTULMOHEH PEUTUMHI OT HSAKOS OT ropecrnoMeHaTuTe
PENTMHIOBU areHuun (MUHUManeH KpaTkocpoyeH pedTuHr A3/F3/P3).

B ponbnHeHune MMaBHUST noadoHa MoXe aa uHBecTMpa Ao 50% OT akTMBUTE, BNOXEHM B 0bnmrauum
N AbNroBn WHCTPYMEHTWU, BKJ. AbpPXaBHU LEHHN KHWXa, B LUEHHU KHUXa C MNO-HUCBK peVITMHF (VIJ'IVI
WHCTPYMEHTW Ha MapuyHKsl Masap, YMNTO EMUTEHT MMa MO-HUCLK PEUTUHI) WM B LEHHWU KHWXA, 33 KOWUTO
HAMa HanMyeH KpeauTeH PEWTUMHr OT KOSTO M Aa € OT ropecrnoMeHaTuTe areHuun (MM MHCTPYMEHTU Ha
Mapu4HUs Nasap, YMATO EMUTEHT HAMa PEWTUHI OT efHa OT ropecrnoMeHaTUTe areHumm).

(5) (HoBa, npmera c pewerne ot 25.05.2021r.) I naBHMAT noadoHA MOXE [a U3M03Ba AepUBATH KaKTo
3a NOCTMraHe Ha WHBECTULMOHHWUTE LeNn, Taka M 3a Xe[XXupaHe Ha puCKoBe. 3a Aa ce MOCTUrHaT uenute,
MoraT [a Ce U3MoN3BaT AEPUBATUBHM MHCTPYMEHTM, MPUETU UM HEMPUETU 3@ TbPryBaHE Ha perynuMpaH nasap:
ToBa MoraT da 6baaT dopybpaHM A0roBopK, MoYbPCK, ONUMK UK CyanoBe C LIeHHU KHUXa, UHAEKCK, BanyTu
WY NNXBEHW NPOLEHTWN MW ApYrn TPaH3aKUUW, BKIOYBALLM AepuBaTUBHU (DMHAHCOBU UHCTPYMeHTWU. Caenku
C lepuBaTi, KOMTO He Ca NMpUeTH 3a TbpryBaHe Ha perynvpaH nasap e ce CK/YBaT CaMO C MbPBOKIACHM
(PUHAHCOBM MHCTUTYLMM, CNeunanu3npaHy B TakMBa TpaH3aKLum.

(6) (HoBa, npmera c peiwenne ot 25.05.2021r., 19.05.2026r.) KaTto 3axpaHBalla KOJEKTUBHA
WHBECTMUMOHHA cxema, POHAbT nMa egHakbB puckos nNpodun ¢ MasHus noadonHa. CbobpasHo BbTpeLlHaTa
METOZ0/I0rMs Ha YNpaB/siBaLlOTO APY>XECTBO TO3U pUckoB npodwun e aedaH3aneeH. CbobpasHo EBponeiickaTta
knacudmkaums Ha poHaoBeTe (EK®) Ha EBponeickaTa acoumaumsi Ha ynpasnsBaluimTe apyxecrtsa (Europian
Fund and Asset Management Association) , POHObT oTroaps Ha kaTeropusTa ,Multi-Asset Global Defensive™
¢oHa.

(3arn. nsMm. c pewenme ot 25.05.2021r.) [lONbAHNUTESIHN JIMKBUAHWU aKTUBU

Un. 11. (Usm. ¢ pewerne ot 25.05.2021r., otm. 23.08.2022r., uzm. 31.08.2022r.) ®OHODBT Moxe aa
AbpXXW napuyHu cpeacTsa B 6aHka Ao pa3Mepa Ha cymata, Heobxoavma Ha ®OHIA fa M3MbiHWM NOpbYKUTE
3a 0bpaTHO M3KynyBaHe, NoAaAeHN OT MHBECTUTOPUTE, KaKTO M Aa MOKpWUe ApYru TeKyluM pa3xoaM, HO BbB
BCEKW Cny4alt He noBeye oT 15% OT HETHUTE My aKTUBM.

OrpaHuyeHus HA UHBECTULIMOHHATA AehHoCT

Un. 12. (Usm. ¢ pewerne or 07.02.2012r., 15.09.2020r. n 25.05.2021r.) ®OHODbT He Moxe Aa
WHBECTMpPa B aKTUBM, PasfIMyHK OT Te3u, NOCoYeHN B Y. 9, an. 1 oT HacToswmTe lMNpasuna.

Un. 13. (U3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBawoTo APY>KeCTBO
1 baHkaTa—zeno3uTap, KoraTo AeicTBa 3a cMeTka Ha POHJA, He MoraT Aa NpPeAoCTaBsT 3aeMun unu Aa 6baat
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rapaHTu Ha TpPeTu nuua.
(2) (Orm. ¢ pewerne ot 25.05.2021r.)
(3) (Orm. ¢ pewerne ot 25.05.2021r.)

Un. 14. (M3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) TakcuTe n pa3xoauTe,
MOETU ANPEKTHO MM MHAMPEKTHO oT ®OHA, He MoraT Aa HaaBulLaBaT 5% OT cpeaHaTa roauliHa CTOMHOCT
Ha HeTHUTe akTmBn Ha GOH/A.

Un. 15. (U3m. ¢ pewenne ot 07.02.2012r. n ¢ pewwerne ot 23.05.2018r., 15.09.2020r.) KnoHbT Ha
YnpaBnsBalloTo APY>XeCTBO M baHkaTa - genosutap, koraTto AencTBaT 3a cMeTka Ha ®POHJA, He MoraT Ada
Nnon3BaT 3aeMn, OCBEH B CllyYanTe 1 Npu cnassaHe nanckeaHunsata Ha 3AKUCANKA.

III. AMYLLECTBO HA ®OH/[A. NMPABA HA NPUTEXXATEJIUTE HA AAJIOBE.

Yn. 16. (M3m. ¢ pewenne ot 07.02.2012r.) (1) UmywectsoTo Ha POHJA e pasnpeaeneHo Ha AsnoBe,
yunMTOo B6pON Ce MPOMEHs B Pe3ynTaT Ha eMUTUpaHeTo (Npoaax6aTta) Ha HOBM AAMOBE WM 06paTHOTO MM
N3KyrnyBaHe.

(2) JoroBopHUST poHA Ce CMsTa 3a EMUTEHT Ha AS/1I0BETE, Ha KOUTO € pa3aesieH.

(3) (U3m. ¢ pewwerne ot 27.10.2025 r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA He Moxe aa 6bae
no-manka ot 250 000 (aBecTa n neTaeceT xmunsaamn) espo. To3v MMHMMareH pa3mep Tpsabea Aa 6bae gocTurHat
[0 eiHa roavHa OT NoslyyaBaHe Ha pas3peLlleHneTo 3a opraHu3npaHe v ynpasneHve Ha ®OHIA.

(4) (Hosa, ¢ pewerne ot 23.05.2018r. usm. ¢ peweHne ot 27.10.2025r.) AKO B Npoab/mHKeHNe Ha 6
nocnefoBaTeNIHA Mecela CpeAHOMeceYHaTa HETHA CTOMHOCT Ha aKTUBWTE Ha AOroBOpHMS (poHA € no-Masnka
oT 250 000 eBpo, ynpaBnsiBaloTO APYXeCcTBO Tpsiba B cpok 10 paboTHM AHM Aa OMOBECTU NMPUYUHUTE 3a
TOBa, MEPKWTE, KOMTO LUe NpeanpueMe 3a NpuBANYaHE Ha HOBWM MHBECTUTOPYU, U CPOKA, B KOMTO TE3U MEPKM
LWe 6baaT NPUIIOXKEHN U B KOMTO Ce 0YaKBa AOrOBOPHMAT (POHA Aa Bb3CTaHOBWM pa3Mepa Ha HETHATa CTOMHOCT
Ha akTmeute cn. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3ano4yBa Aa Tede OT M3TMYaHeTO Ha 6
nocneaoBaTeNHN Mecela Nno U3peyeHne Mbpeo.

(5) (Hosa, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OnosecTsBaHEeTO MO an. 4 ce M3BbpLUBA Ha
WHTEpPHET CTpaHMuaTa Ha KIOHAa Ha YNpaBnsBaloTO APYXXECTBO M MO APYr MOAXOAsW, HAa4MH C orneg
YCTaHOBEHWUTE CPeACTBa 3a KOHTAKT C MHBECTMTOpUTE. KNOHBLT Ha YNpaBnaBalloTo APYXXeCTBO NPeACTaBs Ha
KomucuaTta konve oT onoBecTeHaTa MHbOopMaums A0 Kpasi Ha cneasalumns paboTeH AeH cnef OrnoBecTsBaHETO
M 1 nHdopmMauma 3a pesynTaTuTe OT npeanpueTnTe Mepkn Ao 10-0 UMcno Bcekn Mecel, A0 AOCTUraHe Ha
MUHUManHUS pa3Mep no an. 3.

CTpyKTypa Ha MMyLLUeCcTBOTO. BHOCKM

Un. 17. (U3m., ¢ pewerne ot 07.02.2012r.) (1) CTpykTypaTa Ha akTUBMTE U MAaCUBUTE Ha MMYLLIECTBOTO
Ha OOH[A, KakTo M HeroeaTa NMKBUAHOCT Ce CbOobpassBaT CbC CbOTBETHO MPUNOXKUMUTE 3aKOHOBM
M3UCKBaHUA 1 HacToawmTe lNpasBuna.

(2) BHockute B nmywectsoto Ha POHJA moraT aa 6baat camo B napu.

(3) (M3m., ¢ pewerne ot 29.07.2015r., 03.08.2023r., 19.05.2026r. ) NpnaobunsaHeTo Ha asn Ha ®OHAA
Ce MU3BbpLLUBA CpeLly 3annallaHe Ha MbiHaTa My eMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha HEeTHaTa CTOMHOCT
Ha aKTUBMWTE Ha eauH s, onpedeneHa 3a AeHs, creaBall AeHsl Ha NoAaBaHe Ha nopbykaTta 3a MoKymnKa.

(4) (U3m., ¢ pewenne ot 14.01.2014r. n ¢ pewerne or 29.07.2015r., 15.09.2020r., 27.10.2025r.)
MuWHMManNHMAT pa3Mep Ha CyMaTta, KOSITO MHBECTUTOPBLT MOXe Aa 3asBu 3a npuaobuBaHe Ha OsNOBE BbB
®OHJIA, e 51.13 eBpo, C U3K/OUYEHNE Ha Y. 293, @ B C/TyYall Ha CK/OYBAHE Ha [IOrOBOP 32 CUCTEMATUYHO
nHBectupaHe — 10.23 eBpo, pa3aefieHn Ha eMUCMOHHATa CTOMHOCT Ha 1 asn.

(5) (Hosa, c pewerne or 14.01.2014r, npeguiuHa an. 6, HOMEPALMUS U3M. Ha aa.b, C peleHne ot
29.07.2015r,) POHOBT HaMa NpaBo Aa EMUTUPa ASSIOBE, YNSITO EMUCUOHHA CTOMHOCT He € U3LASIOo 3ansiaTeHa.

YBennuyaBaHe M HaMaJsiiBaHe Ha UMyLlecTBoTo Ha POHAA

Yn. 18. myulectBoTto Ha POHJA ce yBenuyasa Unv Hamansisa B 3aBUCUMOCT OT NPOMsIHaTa B HeTHaTa
CTOMHOCT Ha aKTMBWUTE My, BK/IOYMTENHO B pe3ynTaT Ha NpoAafeHuTe Wnm obpaTHO M3KYMeHW AsNoBe Ha
OOHOA.
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OsnoBe Ha gorosopHua oHA

Un. 19. (1) Usm. c pewenne or 07.02.2012r.) Nsnosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot [P Ha
30KUCAMNKN ca dwmHaHCOBM MHCTPYMeHTW, u3gageHn oT ®OHA, KouTo m3pas3sBaT npaBaTa Ha TEXHUTE
npuTeXaTenu BbpXy HEMHUTE akTMBU. [JSN0BETE Ca perucTpupaHu no cMeTku B “LieHTpaneH aenosutap” Af
n mMorat Aaa 6baaT npeanaraHn Ny6nnyHo.

(2) (u3m. ¢ pewwerne ot 27.10.2025 r.) HoMMHanHaTa CTOMHOCT Ha eamH asn e 5.11 espo.

(3) BpoAaT Ha aanoseTe ce onpeaens OT TAXHOTO M3AaBaHe M 06paTHO M3KYMyBaHe N He € OrpaHnyeH
C MMHMMASIEH WM MaKCMMarneH pasmep.

Bupose panose

Yn. 20 (1) POHODBT m3gaBa Uem 1 YaCTUYHKU OSIOBE.

(2) OsnoBeTe ce M3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTMBMTe Ha ®OHA u ce npuaobusaT
Cpelly HanpaBeHa napu4Ha BHOCKa B onpeaesnieH pasmMep.

(3) BposiT asnoBe, KOMTO MHBECTUTOPLT NpMA0OMBa, Ce onpeaens KaTo YacTHO MeXAy HanpaBeHaTa
MapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMLMS CyMa) C ONpeaesnieH pasMep M eMUCMOHHATa CTOMHOCT Ha eauH
aan, usHMcneHa 3a CbOTBETHUA [€EH.

(4) (U3m., ¢ pewenme or 11.01.2016r. u 25.05.2021r,) B cny4yai, Ye Cpelly BHECEHATa CyMa HE MOXe
[a 6bae usgaaeHo usano YMCo AsnoBe, MHBECTMTOPBLT NpUAaobuea M YacTMYeH Assl, KaTo 6posiT AsnoBe ce
onpeaena C TO4YHOCT A0 YETBBbPTUA 3HAK Cnea AECETUYHATA 3aleTad.

Perncrbp Ha nputexxatenurte Ha asnose (M3m. 31.08.2023r.)

Un. 21. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r., 25.05.2021r., 31.08.2023r.) PerncTbpbT Ha
nputexaTenute Ha asnose Ha ®OHJA ce Boau oT Anctpubytopa Ha POHA, 4ype3 OTKpUTU MNOACMETKN KbM
cMeTKkaTa Ha JuctpubyTopa B “LleHTpaneH genosuntap” AL.

MpexBbpnsiHe Ha AssoBe

Un. 22. (Usm. ¢ pewerne or 07.02.2012r.) OanoBete Ha ®OHIA ce npexBbpnsT cBob6oaHo, 6e3
OrPaHUYEeHUs UKW AOMbJHUTENHW YCIOBUS, Cropes BONSTa Ha COOCTBEHWUMTE WM, MPW ChasBaHe Ha
cneumduyHMTE U3UCKBaHWUSA Ha AEMCTBALLOTO 3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ (PUHAHCOBU MHCTPYMEHTM.

MpaBa Ha npuTexaTtensa Ha Asnose

Yn. 23. (1) Bcekun OT As/10BETE AaBa Ha npuTexaTens cyM eHaKBW Npasa.

(2) (U3m. ¢ pewerne or 23.05.2018r.) Bcekn asn aasa Ha CBOS MpuTeXxaTen NpaBo Ha CbOTBETHa YacT
OT uMyLlecTBoTO Ha POHJA, BKNIOUMTENHO NpY HEroBaTa NMMKBUAALUMS, NpaBo Ha 06paTHO 13KynyBaHe, MpaBo
Ha nHdOopMaLmMa 1 NpaBo Ha noAaBaHe Ha Xkanbwu.

(3) B cnyyauTe Ha npnaobuTi YacTUYHU AS0BE, UMYLLECTBEHMTE NpaBa ce NpuaobusaT v ynpaxHasaT
MPOMoOpLUMOHANHO Ha NpUTEXaBaHWa YacTUYeH asn.

MpaBo Ha nopgaBaHe Ha xanbu

Un. 24. (U3m. ¢ pewerne ot 23.05.2018r., 15.09.2020r., 30.10.2020r., HoBa asn.1, npuera C peLieHme
or 25.05.2021r.) (1) WHBecTuTOpMTE MMaT MpaBO Aa NoaaBaT 6e3nnaTHO anbu cpelly AEUCTBUS U
6e30eiCTBUA Ha YNpaBnsiBalOTO APYXECTBO, K/OHA Ha YNpaBnsaBalloTO APYXXECTBO W nuUATa, KOUTO UM
NpeaoCTaBsAT yCnyrk, HanpuMep Mo OTHOWEHME Ha AEMHOCTUTE MO aAMUHUCTPUPAHE Ha AAMoBe, 3asiBKU 3a
nHpopMaUmns Ha MHBECTUTOPUTE, OLEHKA Ha HETHaTa CTOMHOCT Ha aKTUMBWUTE M M3UYMCNSIBAHE Ha LiEHaTa 3a
eVH Asn, CbOTBETCTBME CbC 3aKOHOBWUTE WM3UCKBaHMWSl, BOAEHE Ha KHUrA Ha MpUTEXAaTeNnuTe Ha As/oBe,
pasnpefeneHne Ha niawaHusTa, eMuTMpaHe, npodaxba n 0bpaTHO M3KyMNyBaHe Ha ASNOBE, U3Mb/IHEHME Ha
[OroBOpK, BOAEHE Ha OTYETW.

(2) (Hosa, npuera c pewerne or 25.05.2021r.) WNHbopMaums 3a Peaa 3a nogaBaHe v pasrnexaaHe
Ha »Kanbu, NCKaHUS 1 Bb3PaXXeHWs Ha NpUTEXaTENN Ha ASNOBE Ce NpeaocTaBs 6e3nnaTHO Ha MHBECTUTOPUTE,
npu NOMcKBaHe, n ce Ny6MKyBa Ha MHTEPHET CTpaHuLaTa Ha KJIoHa Ha YNpaBnsBalloToO APY>XECTBO.

(3) (Hosa, npmera c peiwenne or 25.05.2021r.) KnoHbT Ha YnpaBnsBallOTO APYXECTBO U
anctpubytopbT Ha ®OHJA noaabpxaT cneumaneH perucTbp Ha Xanbu, nogageHn oT npuTexaTtenute Ha
asnose BbB ®OHOA cpeuly aenctsBusita M 6e30eiCTBUATA Ha YNpPaBAsSBAWIOTO APYXECTBO, KIOHBLT Ha
YnpaBnsBaLloTo APY>KECTBO M TEXHUTE AOCTaBYMLM Ha yCiyru, B T.4. auctpubytopa Ha GOH/A.

(4) (Hosa, ripnera c pewerne or 25.05.2021r.) KnoHbT Ha YNpaBnsBawoTo APYXKECTBO M — KOraTo e
OTHOCMMO — aucTpubyTopbT Ha ®OHLA npernexgaT u perucTtpypat BCUYKM MOAAAEHM Xanbu, KaTto B
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3aBMCMMOCT OT npeaMeTa Ha anbuTe, Te ce nmpenpawar 3a M3roTBSHE Ha OTrOBOP WM NpeaocTaBsHE Ha
MHMOPMaUns CbOTBETHO Ha KJIOHA Ha YNpaBAsBalOTO APYXXECTBO wunn Ha auctpubytopa Ha ®OHIA, B
3aBMCUMOCT OT U3MbJIHABAHUTE OT THAX 3aA4b/HKEHUS U OTFOBOPHOCTU KbM UHBECTUTOPUTE.

(5) (Hosa, npuera ¢ pewerne or 25.05.2021r.) B OTHOWEHNSATa MeXAy K/IOHa Ha YnpaBnsiBalloTo
[IPY>XECTBO, BK/IOUMTENHO AeMCcTBalku 3a cMeTka Ha ®OHIOA, v anctpubytopa Ha ®OHA OTroBOpHOCT 3a
Heu3nb/IHEHWE Ha 3a4b/MKEHMS U OTFOBOPHOCTM KbM WHBECTUTOPUTE, MpeaBUAEHW B CKIIIOYEHUTE C TAX
[IOroBOpU C AMCTpMbYTOpa M NoJaAEHN MOPBYKM 3a M3Mb/HEHWE OT ANCTpubyTOopa, HOCKM AMCTPUBYTOPBT Ha
OOHA, kaTo B TasuM Bpb3ka AUCTPUMOYTOPBT HOCM OTIOBOPHOCT B OTHOWEHMSTa My C K/JOHA Ha
YnpasnsBalloTO APYXECTBO M 3a MpeLleHKaTa, BKIIYMTENIHO HEMpaBuiHa MpeLleHKka Ha obcrosTencreaTa,
N3MI0XEHU B Xanba OTHOCHO HEU3MbJIHEHUE HA MOCOYEHMTE 3aAb/MKEHUs Ha ancTpubyTtopa. HesaBucumo ot
TOBa, KpalHaTa OTrOBOPHOCT Ha KIOHAa Ha YNpaB/siBalLOTO APYXXECTBO CMpsSIMO WHBECTUTOPUTE OTHOCHO
HeM3Mb/IHEHME Ha 3aAb/HKEHMATA, Bb3IOXKEHN Ha anctpubyTtopa Ha ®OHIA, He oThaja.

(6) (Hosa, npuera c peiwenne or 25.05.2021r., nzm. ¢ pewerne ot 20.06.2022r.) KnoHbT Ha
YnpaBnsBaloTo APY>XeCTBO cfeABa fa OCUrypu, 4e uMa uHdopMaums 3a BCUYKM MoAafeHn >xanbu u
W3roTBEHM OTIOBOPM A0 MHBeCcTUTOpUTEe OT aAucTpubytopa Ha ®OHIA, kaTo B Ta3n Bpb3Ka KIOHBLT Ha
YnpaBnsiBawoTo ApyXecTtBo U anctpmbytopbT Ha OOHIA porosapsT BbBeXAAHETO Ha npoueaypa 3a
npefoctaBsiHe Ha WH@opMaums Ha cnyxuTen ,HOpMaTMBHO CbOTBETCTBME" B K/IOHA Ha YMpaBnsBalloTo
APY>XECTBO, B ONpeaesieH CpoK cie noslydaBaHe Ha »xkanbata npu auctpmbytopa, CbOTBETHO 3a CbrylacyBaHe
Ha OTroBOpa C KNOHA Ha YNpaBnsBaLloTo APYXXeCTBO.

(7) (Hosa, npuera c pewenne or 25.05.2021r., 19.05.2026r.) IHBeCTUTOpUTE MOraT Aa noaasaT
xanbu:

¢ B 0hMCa Ha K/IOHa Ha YNpaBnsBalloTO ApPYXXEeCTBO;

* B KJIOHOBETE Ha aucTpnbyTtopa Ha ®OHIA;

® Ha eneKTpOoHeH agpec: ubbam@ubb.bg nnn upes MHTepHeT cTpaHnuaTa Ha ancTpnbytopa Ha GOHZA.

(8) (Hosa, npuera c pewerne or 25.05.2021r.) Xanbute ce pasrnexaar caMO akO WHBECTUTOPBT
npeaocTaBn BspHa WMHMOPMauMs OTHOCHO CBOETO MME W eAMHEH [PaXXAaHCKM HOMep/aHanormyHm
NAEHTUPUKALIMOHHM AaHHM M AaHHW 3@ KOHTAKT — MOLLEHCKK afpec, TenedoHeH HOMEP, UMENN aapec U T.H.

(9) (HoBa, npuera c pewwerme ot 25.05.2021r.) XXanbute ce pasrnexgaTt OT K/I0Ha Ha YNpaBnsiBalloTo
APY>XECTBO M — KOraTo € 0THOCMMO — OT auctpubytopa Ha ®OHA, kouTo aHanm3upar xanbarta, nposepsisaT
CbOTBETHUTE AaHHM, CbbupaT AokasaTencrsa M MpeanpuveMaTt Mepku 3a aapecupaHe Ha >anbata, kaTo
MOTMBMpaAH NUCMEH OTroBOP CrefBa [a Cce u3npala Ha xanbéonoaaTtens He No-KbCHO oT 10 paboTHU AaHW OT
JeHs Ha nofjaBaHe Ha >xanbara.

(10) (Hosa, npuera c pewenne or 25.05.2021r.) Bcekn MHBECTUTOP UMa NpaBo Aa noaaae >xanba
cpeLly YnpasnsiBalloTo APY>KECTBO, KOHA Ha YNpaBnsBalloTo APY>KeCTBO unu auctpubytopa Ha POHIA no
Komucusata m/unm BCEeKM APYr KOMMETEHTEH OpraH, KakTo M Aa M3Mon3sa ApPYrn HanuyHu CpeacTsa 3a
aNTEepHaTUBHOTO pa3pellaBaHe Ha CMOpPOBE, KaTo Meauaums, U3BbHCHAEOHW cnopasymeHus u apyru gopmu
Ha M3BBLHCLAEOHO paspellaBaHe Ha CMOpPOBE, BKAUUTENHO npoueaypata npen CeKTOpHa MOMUPUTESIHE
KOMUCUS 38 PasIyIexX[aHe Ha CriopoBe B 06/1acTTa Ha AEUHOCTUTE u ycayruTe o Yi. 5 (2) u (3) ot 310U u
3a geviHoctvt u ycoayrm o Y. 86 (1) u (2) or 3AKUCHTIKU BKIIHOYUTEIHO ripy NMPELJOCTABSIHE Ha @UHAHCOBU
Yoy OT pasCTosIHUE B Te3U CEKTOPMY.

(11) (Hosa, npuwera c pewenne or 11.04.2022r.) NHBecTuTOpUTE MOraT Aa nogasaTt Xanbu Ha
6barapckm e3mk N Ha eanH OT ourumManHUTe e3MUM Ha TAXHATa AbpXXaBa YieHKa.

MpaBo Ha o6paTHO U3KynyBaHe

Un. 25. (U3m. ¢ pewenne ot 07.02.2012r.) (1) Bcekn nputexarten Ha asnose sbB ®POHOA Moxe aa
noucka Te aa 6baat obpaTHO M3KyneHu, OCBeH ako 06paTHOTO M3KynyBaHe He H6bAe BPeMeHHO CrpsiHO B
CnyyauTe, onMcaHu B un. 32 Ha HactoswwmTe lMpasuna.

(2) WckaHeTo 3a 06paTHO U3KynyBaHe MOXe Aa Ce OTHacs 3a 4YacT WAM 3@ BCUYKM MpUTEXaBaHU OT
WHBECTUTOpa AssioBe.

(3) (Hosa, c peiwerne ot 14.01.2014r.) IHBeCTUTOPBLT MMa MpaBo Aa nofaze nopbyka 3a obpaTHo
U3KymnyBaHe 3a BCUYKU MM 3@ 4YacT OT MpUTeXaBaHMTE OT Hero Asnose. AKO Mpu NnojaBaHe Ha Mopbyka 3a
06paTHO M3KynyBaHe € BMAHO, Ye CNed U3MbJIHEHUETO M OCTaTbKbT OT AS/I0BE MO CaNA0TO Ha MHBECTUTOpa
6u 6un noa 10 (pecet) 6pos asnose Ha PoHAa, NopbyKaTa 3@ 06paTHO M3KynyBaHe cieaBa Aa 6bae nogaaeHa
3a BCMYKU MpUTEXaBaHW AA0BE U MHBECTUTOPBT Aa 3aHy/ M NapTuaata cu.

MpaBo Ha nHcdopmaums
Un. 26. (V3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) (U3m. 03.08.2023r.) Bcekn nputexaren

-11 -



Public

Ha OAn0Be MOXE Aa Nosyuu nybnmnyHa MHGOopMaumsl OTHOCHO AeliHocTTa Ha ®OHJA, cbabpxalla ce B
HacToswmTe MMpaBuna, MNpocnekta Ha ®OHOA, OcHOBHMS WHAMOPMALMOHEH AOKYMEHT, KaKTO WM TakaBa,
OTHacsWa ce A0 YNpaBnsBawoTo APYXKECTBO U KNOHA Ha YNpaBnsBaloTo APY>XECTBO.

(2) (M3m. 03.08.2023r.) TMNpocnekTbT, OCHOBHUS WHMOPMALUMOHEH [AOKYMEHT W MNOCIegHuTe
ny6avMKyBaHu roaviueH n 6-meceuyeH otyeT Ha ®OHIA, ce npenocTaBaT 6e3nnaTtHO Ha BCEKU MHBECTUTOP,
KOMTO XeNae fa ce 3arno3Hae C TsX, C orfea B3eMAHETO Ha MHBECTULIMOHHO PELLEHME.

(3) U3m. ¢ pewerne or 15.09.2020r.) NHdopMaumsTa Ce NpeaocTaBs Ha pas3nofioKeHME Ha
WHBECTUTOPUTE M MNpuUTeXaTenute Ha AsnoBe Ha VIHTepHeT CTpaHuuMTe Ha K/OHa Ha YNpaBnasiBawoTo
APY>XECTBO, M Ha AMCTpmbYTOpa, KakTo M B KIOHOBETE Ha ANCTpMbYTOpa, KbAETO Ce M3BbpLIBa npoaax6ba un
obpaTHO m3kynyBaHe Ha asnose Ha ®OHJA. lNpu novckBaHe OT CTpaHa Ha MHBECTUTOPUTE AMCTPUOYTOPBT
npenoctass 6e3nn1aTHO XapTUeEH ek3eMnasp OT uHdopmMauusTa.

(4) (HoBa, npuera c pewenne or 25.05.2021r.) B [ONbAHEHNE, BCEKM NPUTEXATEN Ha ASSIOBE M BCEKU
WHBECTUTOP MOXe Aa Nnoucka fda My 6bae npenoctaBeH 6e3Mm1aTHO XapTUEH eK3eMnisip OT MPOCheKTa u
nocnegHnTe roautiHu n nonyrogniiHu CbVIHaHCOBI/I oT4yeTn Ha naBHKS d)OH,q Yaabp, B KOUTO Ce€ CbAbpXKa
nHdopmauma n 3a MasHns noadoHA, 3a Aa Ce 3ano3Hae CbC CbAbPXaAHWETO UM C Orfied B3eMaHe Ha
MHBECTULIMOHHO pELUEHNE.

MpaBo Ha NMKBMAALMOHEH AN

Un. 27. (1) Bceku nputexaTen Ha asnose Ha POHIA nma npaBo Ha 4acT OT uMyLlecTBoTo Ha GOHIA
npu HeroeaTa NMKBUAAUMSl, CbOTBETHA Ha NpUTEXaBaHUTE ASOBeE.

(2) ToBa npaBo MOxe Aa 6bae ynpa)kHEHO, AOKOKOTO Cnes YAOBNETBOPSBAHETO HA KpeauTopuTe Ha
®OHJA e ocTtaHano MMyLLEeCTBO 3a pasnpeaensiHe.

(3) B cnyyait, Ye UMYLLECTBOTO, OCTaHaNo Clef NoracsiBaHe Ha 3afib/KEHUSATA KbM KpPeaMTopUTE Ha
OOHJA, e HegoCTaTbYHO 3@ M3NNalWaHe Aena Ha BCUYKM MHBECTUTOPU, Te Ce YAOBNETBOPSABAT Cbpa3MepHO
Ha npuTexaBaHWTe AS/10Be.

IV. NYBJINYHO MNMPEAJNIATAHE N OBPATHO U3KYNYBAHE HA ASAAJIOBE

Un. 28. (1) (V3m. c pewwenne ot 07.02.2012r., 15.09.2020r., 03.08.2023r.) KNOHbT Ha YNpaBnsBaLloTo
APYXXeCTBO e 3aAb/HKeH NOCTOSIHHO Aa OCblUecTBsIBa u3gaBaHeTo (npogaxkb6aTta) Ha asnosete Ha ®OHIA no
€MUCMOHHA CTOMHOCT, OCHOBaBalLia Ce Ha HETHaTa CTOMHOCT Ha aKTUBMUTE U MO UCKAHE Ha NpUTEXaTenuTe UM,
Ja v uskynysa o6paTHO, MO LieHa, OCHOBAaBalLa Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, OCBEH B C/lyYauTe Ha
BPEMEHHO criupaHe Ha u3gasaHeTo (npoaaxbaTta) u 06paTHOTO n3KkynysaHe Ha asnose Ha POHA, B U3pU4HO
nocoyeHuTe B HactoswwmTe Mpasuna cnydan. O6paTHO n3kyneHuTe asnose ce obescunear.

(2) (Hosa 10.03.2026r., B cuia ot 10.04.2026r.) YnNpaBnsBalloTO APY>XECTBO MOXE Aa W3MNOM3Ba, Ha
HMBO rnaseH MoadoHA, MHCTPYMEHTU 3a YrpaBieHue Ha NMKBUAHUS PUCK, BKIHOYUTENHO, HO HE CaMo:

e BPEMEHHO CMMpaHe Ha 3anucBaHUsITa M 0OpaTHWUTE M3KYyNyBaHWMS Ha akuuym B rnaBHus [MoadoHz,
HE3aBUCMMO A € KOMOMHMPAHO C BPEMEHHOTO CMMPAHE Ha M3YMCNSIBAHETO Ha HeTHaTa CTOWHOCT Ha
aKTMBWUTE, B CbOTBETCTBME C YyCTaBa. ToBa cnupaHe ce nybnmkyBa Ha www.kbc.be/investment-legal-
documents;

® BpEMEHHO W YaCTUYHO OrpaHMyaBaHe Ha NPaBOTO Ha obpaTHO M3kynyBaHe Ha POHIA, Taka 4ye Toi Aa
MOXe Aa M3Kynu obpaTHO caMo onpeaeneHa 4vact oT akumute cu (,OrpaHunyeHune 3a obpaTHO M3KynyBaHe"
(,redemption gate") — kaKTo € onncaHo no-gony);

® KOpUrMpaHe Ha HeETHaTa CTOMHOCT Ha aKkTUBUTE Ha rnaBHus MoadoHAa Ypes3 npunaraHe Ha KoeUUMEHT,
KOMTO OTpassiBa pa3xoaute 3a nmkeugHocT (,MpoMeHnnBo LeHoobpasyBaHe" (,swing pricing") — kakTo e
OMMCaHo No-Aony).

OrpaHuyeHue 3a o6paTHO u3KynyBaHe

YnpaBnsBaLloTo APYXXeCTBO HAMa Aa 6bAe 3a4b/HKEHO Aa U3MbJIHU BCUYKM MOPBYKM 38 06paTHO M3KynyBaHe,
nocTbnuam B [leH Ha Tbproeus (4eH Ha Nopbuka), ako obwmMTe HETHM 0bpaTHM M3KyMnyBaHMS HA akuum OT
rnaBHusa MoadoHA ca paBHM WM HagBuwasBaT 10% OT HeTHaTa CTOMHOCT Ha aktueuTe (,Mpar 3a
aktMempaHe"). B TakbB cnydail, YNpaBnsBawoOTO APY>XECTBO, MO CBOS MpeLeHKa, MOXe Aa NpUioXu
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MpOMOPUMOHANIHO HaMaNeHWe 3a BCUYKM MOPbYKM 3a 0B6paTHO M3KynyBaHe, Mosy4veHu 3a To3n [leH Ha
TbProBusi, KaTo rapaHTu1pa, ye obliaTta 06paTHO M3KyrneHa cyMa CbOTBETCTBa Hall-MHOro Ha HMBOTO Ha lpara
3a aKkTuBMpaHe. Bcsika HeobpaboTeHa YacT OT NOpbYKMTE 3@ 06paTHO M3KYMNyBaHe Ce aHy/IMpa aBTOMaTUYHO
N He ce npexBbpna 3a cneasawmsa [eH Ha Tbproeus. ®OHADBT ce yBeaoMsiBa BCEKM MbT, KOraTo ce npunara
Tasn mMsapka.

MNpomeHnuBo ueHoo6pa3syBaHe

InaBHuAT MoadoHa Moxe Aa NPETbPNM HaMaNeHWe Ha CTOMHOCTTA CU, U3BECTHO KaTo ,pa3BoAHsABaHE" Npu
Tbproeusi C 6a30BMTE aKTMBM B pe3yNTaT Ha HETHM BXOAALIM WM HETHU U3XOAALIM NoToum B To3u MoadoHa.
ToBa ce AbMKM Ha TPAH3aKUMOHHM Pa3xoam 1 APYru pasxoam, KOMTO MOraT fa Bb3HUKHAT Npy MoKynkKaTa uiu
npofaxbaTta Ha 6a30BM aKTMBM M HA Pa3IMKUTE MeXZy LeHUTe Ha NoKynka v npoaax6a. 3a Aa cMekymn To3u
edeKT Ha ,pa3BoAHsABaHE™ 1 [1a 3aLUUTU UHTEPECUTE Ha MHBECTUTOPUTE, YNPAB/sABALLIOTO APY)XECTBO BbBEX/a
YyacTUYeH MEXaHU3bM 3a MPOMEHJIMBO LIEHOOBpa3yBaHe, KaKTo € OrMcaHo Mo-Aony.

Ako B [leH Ha TbproBusi HETHWUTE NOPbLYKK B rNasHus MNoadoHa HaaBMLWAT Npara 3a akTUBMPaHe, onpeaensH
nepuoanyHo OT YnpaensiBawoTo ApyxectBo (,Mpar Ha NPOMEHAMBOCT"), HETHaTa CTOMHOCT Ha aKTUBMUTE
MOXe Aa 6bAe KopurMpaHa ypes npunaraHe Ha koedbuvumeHT (,KoeduumeHT Ha npoMeHnuBocT"), KOMTO Aa
OTpa3siBa pa3xoamuTe 3a JIMKBULHOCT.

KoeduumeHTLT Ha MPOMEHNUBOCT Ce M34McnsaBa Ha 6a3a NMpPOrHO3HW peanHu TPaH3aKUMOHHW pasxoau MW,
KbAETO e YMECTHO C orfiesl Ha MHBECTULUMOHHATA CTpaTerns Ha rnasHus MNoadoHa, Bb3MOXHM TPaH3aKLUMOHHM
pa3xoan, BKAKYUTENIHO BCAKO 3HAYUTENHO MNa3apHO Bb3ﬂeﬁCTBMe BbpXy MNOKYMKUTE WU npo,qa>|<6MTe Ha
aKTuBHK, HEOﬁXOﬂMMM 3a MNOKpMBaAHE Ha 3anNnUCBaHuATa WU O6paTHVITe M3KynyBaHUA. Te3n Bb3MOXKHMU
TpaH3aKUMOHHM pa3xoam ce OueHsIBaT Ha H6asaTta Ha Hal-fobpute ycunus.

3a Bceku [leH Ha TbProBusi C HETHM 3anncBaHus Haa lMNpara Ha NPOMEHSIMBOCT, HETHaTa CTOMHOCT Ha aKTUMBUTE
Ha rnaBhHusa MNoadoHa Moxe aa 6bae KopurMpaHa Harope ¢ KoeduumeHT Ha npomeHnuBocT. O6paTHO, 3a
BCekM [leH Ha TbproBusi C HETHU 06paTHO M3KynyBaHWsa Haa lNpara Ha MPOMEHNIMBOCT, HETHATA CTOMHOCT Ha
aKTMBUTE Ha rnaBHus MoadoHa Moxe aa 6bae kopuripaHa Hapony ¢ KoeduumeHT Ha NpOMEHINBOCT.

Mpn HopManHu na3apHu ycnosusi, KoeduuMeHTLT Ha NPOMEHNMBOCT HsAMa Aa Hagsuwasa 2,5% ot
MbpBOHaYasiHaTa HETHa CTOMHOCT Ha aKTMBMTE 3a AdafeH [eH Ha Tbproeus. Mpu UBKIIOUYUTENHM Ma3apHM
YCNOBUS, KaTO HanpuMmep nepuvoamn Ha BMCOKA NasapHa BOMNATWIIHOCT, YNpaBnsBalloTO APYXKECTBO MOXe Aa
pewn ga ysenuun KoeduvumeHTa Ha MPOMEHAMBOCT MakcuMyM A0 5%, 3a fda 3almTuM MHTepecuTe Ha
WHBECTUTOPUTE.

MpoMeHNMBOTO LieHoo6pasyBaHe MOXEe Aa Ce npuniara 3a rnaeBHus MoadoHA KaTo HE € HAaCOYEHO KbM
pa3rnexaaHe Ha cneumduyHnTe 06CTOATENCTBA Ha BCAKA OTAENHA MHBECTUTOPCKA CaenKa.

AuncTpnbyTop. Takcu 3a pa3npocTrpaHeHue

Un. 28a. (Hos, 31.08.2023r.) Mpopaxb6ata n 0b6paTHOTO M3KynyBaHe Ha Asnosete oT ®OHIA ce
n3BbpLIBa OT KroHa, OT UMETO U 3a cMeTka Ha POHA, upe3 AncTpubyTop, Ha KOWTO, Mo cufiaTa Ha CKIIloUYEHO
cnopasymeHue 3a aucTpubyums, ca My Bb3NOXeHW (aenermpaHu) Tesn yHKUMM, KaKTO M BOAEHETO Ha
perncTbpa Ha npuTexaTenute Ha Asnose no un. 21. Ekckny3ameen AuctpmnbyTtop Ha asnosete ot ®OHJA e
,0beanHeHa 6barapcka 6aHka" ALl, pernctpupana ¢ EMK 000694959 B TbproBCKUsi perucTbp U perncTsbp Ha
lopyanMyecKMTe Mua C HecTonaHcka uen npu AreHuusita no BNMCBaHMATa M NpuUTEXasBalla NMUEH3 3a
M3BbpLIBaHe Ha 6aHkoBa AEMHOCT, nNpeaocTaBeH oT bbarapckata HapoaHa 6aHka 19.11.1992 r., nocneaHo
M3MeHsiH cbC 3anoseq P/ 22 — 2250/ 16.11.2009 r. Ha bbnarapckaTta HapogHa 6aHka (,Anctpnbytop™).

UYn. 286. (Hos, 31.08.2023r.) (1) NHBecTuTOpUTE CNieaBa Aa MMaT npeasua, Ye AnctpnbyTopbT Moxe
[la HauMcnsBa 3a CMeTKa Ha MHBECTUTOpUTE TakCW 3a pasnpocTpaHeHve npu npopaxbata u  obpaTHOTO
n3KynyBaHe Ha gsinoBeTte ot ®OHA, KouTo ce onpefensT u onosectsBaT B Tapudata Ha AunctpubyTtopa.
TakcuTe 3a pasnpocTpaHeHue npu npoaaxbata u  obpaTHOTO M3kynyBaHe Ha asanosete otr ®OHOA ce
noco4sat B OCHOBHMS MHOPMaUMOHeH AoKyMeHTM Ha ®OH/IA, AOKONIKOTO CbOTBETHATA CyMa € U3BeCTHa Ha
KnoHa Ha ynpaBnsiBaLLoTo Apy>XecTBo. AKO AeiCTBUTENHATa CyMa He e U3BeCTHa Ha KnoHa Ha ynpaBsnsiBalloTo
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apyxectBo, B OCHOBHMS MHGOPMaUMOHEH AOKYMeHT Ha ®OH[A ce nocoyBa MaKCUMaNHUAT pa3Mep Ha
Bb3MOXHUTE TakCu 3a pa3npocTpaHeHue, onpeaeneHn B an. 2 u 3.

(2) MakcMManHuMST pa3Mep Ha TakcuTe 3a pasnpocTpaHeHue npv npoaaxkba Ha aanosete ot GOHOA,
KOSITO MOXe fia Hauucnsaea AucTpubyTopbT 3a CMETKA Ha MHBECTUTOpUTE, € 2,5% OT HETHaTa CTOMHOCT Ha
akTusuTe Ha asan ot ®OHJA.

(3) MakcManHusT pa3mep Ha TakcuTe 3a pa3npocTpaHeHre Npu obpaTHO N3KyMNyBaHe Ha As/I0BETE OT
®OHAA, KoATo MOXe Aa Hauucnsasea AMcTpubyTopbT 38 CMETKA Ha MHBECTUTOPUTE, € 5% OT HEeTHaTa CTOMHOCT
Ha akTMBuTe Ha asn ot ®OHJA, ako nopbykaTa 3a 06paTHO M3KynyBaHe € NoAajeHa B paMKUTE Ha eauvH
Mecel, OT JaTaTa Ha 3anuceaHe Ha aanosete oT ®OHIA. Cnen nstnyaHe Ha eHOMECEYHUS CPOK TakcaTa 3a
pa3npocTpaHeHne npu o0bpaTHO M3KynyBaHe Ha asinoseTe oT ®OHOA e 0% KaTo AsnoBeTe ce M3KynyBaT
06paTHO Mo LieHa Ha 06paTHO MU3KYMyBaHe, paBHa Ha HETHATa CTOMHOCT Ha akTuBUTE Ha asn oT GOHAA.

(4) (M3m. 03.10.2023r.) NMpean nogaBaHETO Ha MOpbYKa 3a MOKynKa mavM 0b6paTHO M3KyMyBaHe Ha
asnose ot [lNoadoHaoseTe, AMCTpUBYTOPBLT OCBEAOMSIBA WHBECTUTOPUTE 3a AEUCTBUTESNIHUTE TakCu 3a
pa3npocTpaHeHne npu npogaxbata n obpaTHOTO M3KynyBaHe Ha asnosete oT ®OHA, B CLOTBETCTBUE C
HerosaTa Tapuda.

(5) MNpuv NnpoMsiHa Ha MakcMManHUs pasMep Ha TakCcuTe 3a pa3npocTpaHeHue npy npogaxoéa n obpatHo
n3KynyBaHe Ha gsnosete oT ®OHJA, ynomeHaTv B an. 2 u 3, KNoHbT yBeAoMsiBa NpUTeXaTesMTe Ha As/oBe
Nno noaxoasiy HauuH, nocoyeH B lMpocnekTa, BeaHara cnea ofobpsiBaHETO HAa MPOMEHUTE B HacTosLWMTE
MpaBuna Ha ®OHOA oT 3amecTHuk-npeacenatens Ha Komucusta 3a (MHAHCOB HaA30p, PbKOBOAELL
ynpasneHve ,Haa3op Ha WMHBECTMUMOHHATa AEMHOCT'. 3aAb/MKEHMETO MO MNPEeAXOAHOTO M3peyYeHune ce
M3MbJIHSIBA Hal-KbCHO Ha CneaBaluMsl AeH Cref y3HaBaHeTo 3a 0A00pPEHMETO Ha MPOMEHUTE.

Ycnosus M pea 3a ocblyecTBsiBaHe Ha Ny6suyHO npeanaraHe u o6paTtHO M3KynyBaHe Ha
aAsnose

Un. 29. (1) (U3m. ¢ pewerme ot 15.09.2020r., 03.10.2023r., 19.05.2026r.) Qe iHoCTTa NO U3aaBaHe
(npogax6a) n obpaTHO u3KynyBaHe Ha Asnose Ha ®OHIA ce ocCblyecTBsBa OT K/IOHa Ha YNpaBnsBsalloTo
APY>XeCTBO ype3 auctpmnbyTopa, 3a cMeTka Ha ®OHJJA, Bb3 OCHOBa Ha MUCMEH A0roBOP C KINEHTA U MOPBYKK
3a npopaxba nm 0bpaTHO M3KynyBaHe Ha asnosBe oT ®OHOA. AMcTpmbyTopbT CKIOYBA AOrOBOPU U NMpUeEMa
nopbykK 3a npodaxkba u 0bpaTHO nskynyeaHe Ha asnose oT ®OHJA Ha agpeca Ha CBOUTE K/TIOHOBE Win Ypes3
CBOUTE AUrUTaNHN KaHanu 3a anctpmbyuums.

(2) (U3m. ¢ pewerne ot 23.05.2018r. u ¢ peierme ot 15.09.2020r., usm. 31.08.2023r., 03.10.2023r.,
19.05.2026r.) Tbi KaTO AeHOCTTa No u3aaBaHe (Npoaa)kba) u obpaTHO M3KynyBaHe Ha asnose oT ®OHOA n
KOHTaKT C MHBECTUTOPUTE Ce OCbLUecTBsiBa OT AMcTpubyTopa Ype3 Mpexa OT KIOHOBE U AUruTanHu KaHanw,
KnoHbT He ocbliecTBsiBa NPsSiKO AEMHOCT Mo npoaax6ta u 06paTHO M3KyryBaHe Ha AsSN0BE, BKIKOUNUTENHO He
CKJ/1t0YBA AOrOBOPU U HE MpMeMa Ha agpeca CU Ha ynpas/ieHne Nopbyku 3a npogaxba n obpaTHO M3KynyBaHe
Ha asnose ot ®OHA.

(3) (U3m. c pewerne or 15.09.2020r., 25.05.2021r., 03.10.2023r.) TMpogaxbata n 06paTHOTO
n3kynyesaHe Ha pasnose Ha O®OHIOA ce ocbluecTBsABa 4pe3 nofaBaHe Ha MOpbyka OT 3asBuUTens [0
anctpubyTtopa. Mopbukata 3a npogaxba n obpaTHO makynysBaHe Ha asnose ot ®OHAA e no obpaseu ¢
MUHUMAsHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. HeobxoammuTe AOKYMEHTM, KOUTO Ce NpeaoCTaBsAT KaTo
NPUOXEHNS KbM MOpbYKaTa, ca nocodeHun B Mpocnekta 3a nybnnyHo npeanaraHe Ha asnose Ha ®OHOA.
Mpn nogaBaHe Ha MopbYka 3a MPbB MbT Ce CK/OYBA AOrOBOP C AMCTPUOYTOpa, Bb3 OCHOBa Ha KOWTO ce
npuvemMaT NopbYKM 3@ BCEKU KOHKPETEH Cryyail.

(4) A3m. 03.10.2023r., 19.05.2026r.) NopbUkMTe 3@ NOKyNKa, CbOTBETHO 0O6paTHO M3KyrnyBaHe Ha
asnose Ha ®OHJA, ce u3MbAHSABAT MO €MUCMOHHA CTOMHOCT U LeHa Ha obpaTHO M3KyrnyBaHe, paBHU Ha
HeTHaTa CTOMHOCT Ha aktTuuTe (HCA) 3a eanH asin Ha ®oHAa, onpeaeneHn 3a Han-6nMskus AeH, cneasall
[eHs Ha noJaBaHe Ha nopbykaTta 3a MoKynKa, CbOTBETHO 06paTHO U3KynyBaHe Ha ASN0BE, KaTo OT cyMaTa 3a
MOKyrKa, CbOTBETHO OT CyMaTa 3a 06paTHO M3KynyBaHe Ha ASAN0BETe ce yabpxKaT oT AuctpmbyTopa, 3a cMeTKa
Ha WHBECTUTOPWUTE, TaKCMTE 3a Ppa3npoCTpaHeHVWe Mpu MOKynka u o06paTHO Wu3KynyBaHe AsnoBe OT
cboTBeTHUTE GOH/JA.

(5) (M3m. ¢ pewenne or 07.02.2012r. n pewenne or 14.01.2014r. n ¢ pewenne or 11.01.2016r.,
28.07.2020r. n ¢ pewenne or 15.09.2020r. n otm. ¢ pewenne or 11.04.2022r., u3M. ¢ peleHne ot
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20.06.2022r., 03.10.2023r., 19.05.2026r.) MNopbykuTe 3a egHOBpeMeHHa nodaxba Ha asnose Ha OOHOA u
MoKynka Ha asinose oT gpyra KUC, cblwo ynpaenseaHa oT Keih bu Cv AM upes k/oHa Ha YnpaBnsiBalloTo
[PY>XeCTBO, M 06paTHO, CEe U3Mb/IHABAT CbOTBETHO MO LieHa Ha 06paTHO M3KyNnyBaHE U EMUCMOHHA CTOMHOCT,
paBHW Ha HETHATA CTOMHOCT Ha aKTMBUTE Ha eauH asn ot ®OHJA, onpeaeneHy B CbOTBETCTBUE C HACTOALLUTE
MpaBuna Ha ®OH/A, KaTo OT cyMaTa 3a 0bpaTHO M3KynyBaHe, CbOTBETHO OT CyMaTa 3a MOKYMKa Ha As/IoBeTe
ce yabpXaT oT AuctpmnbyTopa, 3a CMeTKa Ha MHBECTUTOPUTE, TaKCUTE 3a pa3npoCTpaHeHWe Npu MNoKynka u
06paTHO n3KkynysaHe asnose OT cboTBeTHUTE GOHA.

(6) (Usm. 19.05.2026r., 05.06.2026r.) Bcnukn nopbyukm 3a npogaxkba m 06paTHO WM3KyrnyBaHe,
MOSTlyYEHN B MNepuoga Mexay ABEe WU3YMCISIBaHWSl Ha E€MUCMOHHATa CTOMHOCT M Ha LeHaTa Ha obpaTHO
U3KyrnyBaHe, paBHM Ha HETHaTa CTOMHOCT Ha aKTUBWUTE 3a eauH asn oT doHaa, Cce M3MbJHSABAT MO edHa U
Cblia cToMHOCT. MopbukuTe, nogaaeHy Ao 14.00 yaca B paboTeH AeH T, ce U3MbJHABAT MO LieHa, onpeaeneHa
Ha 6a3a Ha OueHKa Ha aKkTMBMTe 3a MbpBus paboTeH AeH, cneagall AeHs Ha nojasBaHe Ha nopbykata T+1,
KosATO ce 06saBsiBa B paboteH aeH T+3, nNpu CbOTETHO NpwunaraHe Ha yn. 30, an. 1. MNopbyknTe, NopaneHu
cnep 14.00 vaca B paboTeH geH T, ce U3MbaHsBaT MO LeHa, onpeaeneHa Ha 6a3a Ha OueHKa Ha akTUBUTE 3a
paboteH geH T+2, kosiTo ce 0b6siBsiBa B paboTeH aeH T+4, nNpu CbOTETHO NpwunaraHe Ha yn. 30, an. 1.
MopbykWUTE, NOAAAEHN B MOYMBEH AEH, BKIHOYMTENIHO B AEH, B KOWTO (hOHABLT HE M3UMCAsIBa LEHa, Mo
MPUYMHK, ONOBECTEHN B MPOCMNEKTa, Ce U3MbJIHABAT, KaTO MNOPbYKM, NOAAAEHN Ha CeaBallmsl paboTeH AeH
0o 14.00 vyaca, npu CboTeTHO NpunaraHe Ha yn. 30, an. 1.

(7) (M3m. 19.05.2026r., 05.06.2026r.) TlopbyKMTE 3a MOKYMKa U 06paTHO M3KyMyBaHE Ha ASN0BE OT
OOHJA ce nsnbnHsaBaT B CPOK A0 YeTupu pabotHu aHm (T+4) cnep gatata Ha NojaBaHe Ha NOPbYKUTE, MpU
CbOTBETHO MNpunaraHe Ha 4. 30, an. 1, HO He noBe4ye OT 7 AHM 3a MOPBYKUTE 3a MOKYMKa Ha As/I0BE U He
noseye oT 10 AHM 3@ NOPBUYKUTE 3a 0OPaATHO M3KYMyBaHe.

(8) (Omm. c¢ pewenne or 11.04.2022r., nsm. c pewenne or 20.06.2022r., wnzm. 19.05.2026r.,
05.06.2026r.) MNopbykuTe No an. 5 ce nsnbnHgsaT B CPOK A0 YeTupu paboTtHu aHu (T+4) cnep gataTta Ha
noJaBaHe Ha NopbYKUTE, NPU CbOTBETHO NpunaraHe Ha yn. 30, an. 1, HO He nNoseYe OT 7 AHW.

(9) (Hosa, c pewenne or 23.05.2018r., 25.05.2021r., n3zm. 03.10.2023r., usm. 19.05.2026r.) MNpn
noaaBaHe Ha MOPBbYKM 3a MOKyrnka Ha asnose oT ®OH/A, B nopbykaTa 3a Nokynka Moxe aa 6bae nocoveHa
CaMO CTOMHOCT, HO He M 6poi asnose 3a nMokynka. OT nocoyeHaTa CTOMHOCT MbpBOHAYaNHO Ce yAbpXKa
TakcaTa 3a pa3npocTpaHeHne Ha AuctpubyTtopa npu nokynka Ha asnose oT ®OHJA. Cnea npucnagaHe Ha
TakcaTa 3a pasnpocTpaHeHue Ha AncTpubyTopa npu Nokynka Ha asnosete ot ®OHA, nonyyeHaTa CTOMHOCT
Ce MHBECTUPa, KaTo Ce pa3fens Ha eMUCUMOHHaTa CTOMHOCT, paBHA Ha HETHATa CTOMHOCT Ha aKTUBWTE Ha eauH
Asan, onpefeneHa B CbOTBETCTBME C HacToswmTe lMNpasuna Ha ®OHJA, 3a AeHs, cnefBall AeHs Ha nofaBaHe
Ha nopbykaTa 3a nokynka Ha asnoBe ot ®OHAA. MonyyeHuaT Gpolt AsnoBe ce emMUTUpa U 3aBexaa B
peructbpa no 4n. 21 KaTo NpuTeXXaHue Ha MHBECTUTOpA.

(10) (Hosa, 03.10.2023r., u3zm. 19.05.2026r.) Npy nojaBaHe Ha Nopbyka 3a 06paTHO M3KyMNyBaHe Ha
asinose ot ®OHJA, B nopbykaTa 3a 06paTHO M3KyMyBaHe MOXe Aa 6bae NocoyeH caMo 6poii ASNOBE HO HE U
CTOMHOCT 3a 06paTHO M3KYMyBaHe. 3asiBeEHUAT 6poli As/ioBe 3a 06paTHO M3KYMyBaHE ce YMHOXaBa Mo LieHaTa
Ha 06paTHO M3KynyBaHe, paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eAWH Ass, ornpeaenieHa B CbOTBETCTBYE
C HactoswmTe lpaBuna Ha ®OHMA, 3a AeHs, cnedsall AeHS HA nofasBaHe Ha nopbykata 3a obpaTHo
n3kynysaHe Ha asnose ot POHJA. 3asBeHusT B nopbykaTa 6po AsnoBe 3a 06paTHO M3KynyBaHe ce
obescuneaTt M OTNMCBaT OT perncrbpa Mo Y. 21 kaTto nputexaHue Ha uHBecTuTopa. Ha uHBecTuTopa Ce
nsnnawla cyma ot 06paTHOTO M3KynyBaHe, Cnej yaAbpXKaHe Ha TakcaTa 3a pa3npocTpaHeHne Ha AuctpubyTopa
npu 0bpaTHO u3KynyBaHe Ha asnose ot ®OHIA B cnyyal, Ye nopbukaTa e nogajeHa B cpok oT 1 (eauH)
Mecey cried nokynka Ha asnose oT ®OHAA. Cnepn U3TUYaHETO Ha 1-MeceyeH CpoK OT MOKYrKa Ha AsnoBe OT
®OHJA Takca 3a pa3npocTpaHeHue Ha [uctpmbyTtopa npu obpaTtHO M3KynyBaHe Ha asinose oT ®OHJA He ce
yabpxa.

(11) (Hosa or 05.06.2026r.) 3a nopbyka, nogageHa Ao 14:00 4. Ha paboTeH AeH T, Nopbyka 3a OTKa3
ce npuema ao 14:00 uy. Ha cblums paboTteH aeH T. Cnea ToBa, NOpbYKaTa 3a NoKyrnka unv obpaTHO U3KynyBaHe
Ha AAM10Be, BKAUYUTENHO NopbYKaTa Mo an. 5, ce cunta 3a HeoTMeHsieMa.

(12) (Hosa ot 05.06.2026r.) 3a nopbuka, noaaaeHa cneq 14:00 4. Ha paboteH aeH T, nopbyka 3a
oTka3 ce npuema Ao 14:00 4. Ha cneagBawms paboteH aeH T+1. Cnep ToBa, MopbykaTa 3a MOKYMKa MM
06paTHO M3KynyBaHe Ha AsS/10Be, BKIOYMTENHO NopbykaTa no an. 5, ce cumTa 3a HeOTMeHsieMa.

(13) (Hosa ot 05.06.2026r.) 3a nopbyka, NnogaieHa B MOYMBEH [€H, BK/IHOYMTENHO B AEH, B KOWTO
hOHABT HE M34YNCASBA LieHa, MO MNPUYNHK, ONOBECTEHU B MPOCMEKTa, NOpbYka 3a 0TKa3 ce npuema o 14:00
Y. Ha NbpBUS cneasaly paboTteH aeH. Cnea ToBa, NOpbYKaTa 3a NOKYMKa MM 06paTHO 13KynyBaHe Ha AsN0Be,
BK/IOYMTENHO NopbYKaTa no an. 5, ce cumTa 3a HEOTMeHsieMa.
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YcnoBusa u pea 3a CK/l0uMBaHe Ha [loroBopu 3a CMCTEMAaTUYHO MHBECTUpaHe

Un. 29a. (Hos. ¢ pewenne ot 07.02.2012r., nsmM. ¢ pewerHne ot 11.01.2016r., 15.09.2020r.) (1) (V3m.
¢ peierne ot 15.09.2020r. ) AncTpnbyTopbT MOXE Aa CKNOYBa C MHBECTUTOPYM (hm3andeckun nuua) u jorosop
3a CMCTeMaTU4HO MHBeCTMpaHe (CUCTEMATUYEH MHBECTULIMOHEH MilaH), MO CuUaTa Ha KOWTO Ce U3Mb/HABAT
nepuoanyHo, Ha n3bpaHn OT MHBECTUTOpPA AaTK, MOPbYKM 3a 3anNucBaHe Ha Asnose, emutnpaHn ot GOHIA.

(2) (M3m. ¢ pewerne or 02.03.2012r u pewenne ot 14.01.2014r., ¢ pewerne or 11.01.2016r. u ¢
peleqmne or 25.05.2021r.) MNpn cknouBaHe Ha [loroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT CE
3aA4b/KaBa da OCuMrypu no cMeTkata/ute cv usbpaHaTta OT Hero Cyma 3a MHBECTMpaHe, Ha MocodeHaTa B
[OroBopa 1 NpUIOXKeHUsTa KbM HEro gata v Tasv Ha/MYHOCT Aa 6bae no cMeTkaTta/ute My, A0 U3Mb/IHEHUE
Ha nopbyKaTa. MNopbYkMTE 3a NOKYMNKa No AOroBop 3a CUCTEMATUYHO MHBECTUPAHE Ce reHepupaT aBTOMaTUYHO
Ha MoCOoYeHWTE OT MHBECTMTOPA AHM 3a UHBECTMPaHe, C KOETO NOPbYKMTE Ce cuMTaT 3a nogaaeHun. B cnyyaute,
npn KouTO mM3bpaHu OT MHBECTUTOpa AaTW 3a MEPMOAMYHM MOPBYKM 3a 3aMMCBaHE Ha As/0Be CbBnagaTt C
HepaboTeH AeH, NOPbYKMTE Ce reHepupaT, CbOTBETHO CE CYMTAT 3a NOAAAEHM Ha MbpBMS cneaBally paboTeH
[eH.

(3) (M3m. c pewerne or 02.03.2012r.n pewenne or 14.01.2014r., ¢ pewenne or 11.01.2016r. n ¢
peuerne or 25.05.2021r.) B cnyyait, ye MHBECTUTOPBLT HE € OCUIypUN AOCTaTbYHO CPEACTBA MO CMETKa CH,
nopbykaTa Ce cyMTa 3a HeBannAaHa, KaTo Ce aHy/nMpa aBTOMATMYHO OT CMCTEMATa U Ce MPEMUMHaBa KbM
cnepBall Nepvoa Ha UHBecTUpaHe.

(4) (U3m. ¢ pewerne or 11.01.2016r., 15.09.2020r. ) AKO MHBECTUTOPBLT HE OCMIypu n3bpaHaTa/ute oT
Hero cyma/u M Ha usbpaHaTa/ute OT Hero aata/u, ANCTPUOYTOPLT HE M3MbJHSABA MOpbykaTa/ute U ce
NpeMMHaBa KbM CnieABall Nepuos Ha UHBECTUpaHE.

(5) (U3m. c pewwenne or 11.01.2016r., otm. 15.09.2020r.)

(6) (Hosa 03.10.2023r., usm. 19.05.2026r.) Npn nogaBaHe Ha NEpPMOAMYHN MOPBYKM 3a MOKYMKa Ha
asnose ot ®OHAA, B u3nmbfiHeHne Ha [Hdorosop 3a CWUIM, oT mocoyeHaTa CTOMHOCT Ha BCsSKa OTAENHA
nepuoaMyHa nopbyka Ce yabpka TakcaTa 3a pa3npocTpaHeHne Ha AnctpubyTopa npu nokyrnka Ha Asnose oT
OOHJA. Cnen npucrnagaHe Ha TakcaTa 3a pasnpocTpaHeHune Ha JucTpmbyTopa 3a MOKyrnka Ha ASNoBeTe OT
®OHMA, nonyyeHaTa CTOMHOCT Ce MHBECTMPA, KaTO Ce pa3fdensl Ha eMUCMOHHaTa CTOMHOCT Ha eauwH asn,
paBHa Ha HCA Ha eguH gsn, onpegeneHa B CbOTBETCTBME C HactoswmTte MNpaBuna Ha ®OHIA, 3a geHs,
cneaBall AeHs Ha NoJaBaHe Ha MopbykaTa 3a NoKynka Ha asnose oT ®OHAA. MonyyeHnsT 6pol asinose ce
emMuTMpa ¥ 3aBexaa B perucrbpa no usi. 21 KaTto npuUTeXxaHue Ha MHBECTUTOpA.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYTNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 30. (Usm. c pewerne or 07.02.2012r.n ¢ pewermne ot 27.06.2012r.) (1) (U3m. 19.05.2026r.)
HeTHaTa cToMHOCT Ha akTuBuTe Ha ®POHA ce onpeaenst Bceku paboTeH AeH OT ceaMuuaTta, KaTo BKIIOYBA
CTOMHOCTTa Ha BCMYKKM npuTexasaHyn oT ®OHZA akTMBKM M NacuBu No 6anaHc KbM AEHS, 3a KOMTO ce OTHacs
oLleHkaTa. 3a ,,paboTeH aeH" ce cunTa Bcekun paboTeH aeH 3a ®oHaa v 3a MaBHus noadoHa, B KoWTo PoHALT
n TnaBHMAT noacdoHA M3uMcnsBaT M Ny6AnKyBaT HeTHaTa CTOMHOCT Ha akTMBWTE W HETHaTa CTOMHOCT Ha
aAKTMBUTE Ha eauH asn/akums. Korato MnaBHMAT NoadoHa He U3YMCisBa U He Ny6iIMKyBa HETHaTa CTOMHOCT
Ha aKTUBUTE U HETHaTa CTOMHOCT Ha aKTUBUTE Ha efHa aKuus, B CllyvyauTe, NPeaBUAEHWU B MPOCMEKTa Ha
aBHus noadoHA, BKIOYMTENHO NPU CNMPaHe Ha eMUTMPAHETO M 06paTHOTO U3KyMyBaHe Ha akuun, PoHabT
CbLUIO HEe U3YMCNSIBa U He Ny6/IMKyBa HETHATa CTOMHOCT Ha aKTUBUTE M HETHATa CTOMHOCT Ha aKTUBWTE Ha
eanH aan ot PoHaa 3a CbOTBETHUSA AeH. B Te3n cnydan ®oHAbT usuncnssa u nybnnkyBa HETHaTa CTOMHOCT
Ha aKTUBMTE W HETHaTa CTOMHOCT Ha aKTMBMTE Ha €AMH Aan B MbpBUa cnedBall paboTeH AeH, KaTo
KoopauHupa BpeMeTo C naBHMsi noAdoOHA 3a M3YMCNSIBAHE Ha HETHaTa CTOMHOCT Ha NpUTEXaBaHWTe OT
®oHaa akTMBM U 3a NyBMKyBaHETO W.

(2) Mpu M34NCNABAHETO Ha HETHATa CTOMHOCT Ha aKTMBMTE CE M3MO0/3Ba eAMHHA M MOCNeaoBaTeNHa
CUCTEMa 3a OLEHsIBaHe, KaTo Ce OTYMTAT CbOTBETHMTE Pa3x0aM, CBbp3aHM C AEMHOCTTa no npogaxba u
0obpaTHO M3KynyBaHE Ha [AA0BE, BKIIOYUTESNIHO Bb3HArpaXAeHUsTa Ha YnpaBnsBalloTO [APY>XECTBO WU
baHkaTa-geno3uTap, KakTo 1 Apyr1 pa3xoau, ako Takmsa 6baaT npeasuaeHu.

(3) (U3m. ¢ pewenne or 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA e paBHa Ha cymaTa
oT HanaHcoBaTa CTOMHOCT Ha BcMukM akTueK Ha ®POHJA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBu. HeTHaTa CTOMHOCT Ha aKkTUBMTE Ha €AMH As/ € paBHa Ha HeTHaTa CTOMHOCT Ha aKTMBUTE,
pa3geneHa Ha 6posi Ha asnosete Ha ®POHJA B obpalleHue. BanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacvMBUTE
ce onpefens cbobpasHo ofobpeHn OT 3aMecTHUK-npeaceaaTtens Ha Komucuata [MpaBuna 3a oueHka Ha
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noptdeina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha POHA.

(4) (U3m. ¢ pewenne ot 11.04.2022r., 19.05.2026r.) OueHkaTta Ha aktueute Ha POHJA ce n3BbpLLBa
npy MbpBOHaYanHo npuaobueaHe (Mpu3HaBaHe) — MO UeHa Ha npuaobueaHe. MocneaBalata OUEHKA Ha
akTuBuTe Ha ®OHJA ce M3BbpLUBA MO CNPaBeasIMBa CTOMHOCT BCEKM PaboTeH [ieH, NMPU CbOTBETHO Cria3BaHe
Ha un. 30, an. 1. 3a cnpaBeannBa CTOMHOCT Ha akuuuTe B MNaBHUA noadoHA Npu onpedensiHe Ha HETHaTa
CTOMHOCT Ha akTuBMTe Ha PoHAa 3a AadeH AieH, LWe ce npueMa obsiBeHaTa 3a CblUMs ileH HeTHaTa CTOMHOCT
Ha aKTUBWTE 3a aKuMuTe OT CbOTBETHMS Knac akumm (MHctutyumoHanen @ BIN knac akumm (Institutional F
shares BG class), usgagexu ot naBHust noadoHA.

(5) (U3m., ¢ pewerne or 14.01.2014r. n ¢ pewenne or 25.05.2021r.) MNocnegsala OUEHKa Ha
¢unHaHcoBMTE MHCTPYMeHTM Ha ®OHJA ce 13BbpLLBA MO CrpaBeAnnBa CTOMHOCT, B CbOTBETCTBYME C [paBunaTa
3a OLeHKa Ha nopTdeiina 1 onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha GOHAA.

(6) (Orm., ¢ pewwerne ot 25.05.2021r.)

(7) (Orm., ¢ pewerne ot 25.05.2021r.)

(8) (Orm., ¢ pewwerne ot 25.05.2021r.)

(9) (Orm., ¢ pewenne ot 25.05.2021r.)

(10) (Orm., ¢ pewwenne or 25.05.2021r.)

(11) (Om™m., ¢ pewenne ot 25.05.2021r.)

(12) (Omm., ¢ pewenne ot 19.05.2026r.)

(13) (U3m. ¢ pewerme ot 19.05.2026r.) CTOMHOCTTa Ha NacvMBMTE € paBHa Ha cyMaTta OT 6anaHcoBUTe
CTOMHOCTW Ha KPaTKOCPOYHMWTE U AbAFOCPOYHUTE 3aAbkeHus no 6anaHca. OueHka Ha NacuBKTE Ce M3BBPLLBA
B CbOTBETCTBME C MeXayHapoAHWUTE CHETOBOAHWU CTAHAAPTU U cyeToBOAHaTa nonutuka Ha ®OHIA.

(14) (Uzm. c pewermne ot 15.09.2020r.) Bucweto pPbKOBOACTBO Ha K/AOHA Ha YnpaBnsBalloTo
ApyxecTBo npueMa lMpaBuna 3a oueHKa Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTuMBUTE,
CbAbpXKaLM MNPUHUMANTE N METOAUTE 3a OLIEHKA Ha aKTMBMTE, KaKTO M CUCTeMaTa 3a OpraHv3auMs Ha Tasmu
[AEVHOCT.

YcnoBus v pep 3a onpepesisiHe HA EMUCUOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe Ha
aanoBete Ha ®OHA, paBHU Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asn (u3m. 19.05.2026r.)

Un. 31. (Vzm. ¢ pewenne or 07.02.2012r., 15.09.2020r., 03.08.2023r., 19.05.2026r.) (1) HeTHaTa
CTOMHOCT Ha aKTMBUTE WM HETHaTa CTOMHOCT Ha aKTUBWTE Ha eAuH [Asn Ce OnpefensaT OT K/oHa Ha
YnpaBnsBaWoTO ApPYXeCTBO MoA KOHTpona Ha baHkata-pgenosutap. C uen npegoTBpaTsiBaHe Ha
Bb3MOXHOCTTa 3@ Bb3HMKBaHe Ha LIEHOBWU apbuTpax u u3bsrsaHe npunaraHeTo Ha crpaternu ¢ usbop Ha
nasapHusi MOMEHT MO OTHOLWeHWe Ha asnoseTe, POHAODLT u MaBHUAT NoadoHA B3eMaT NOAXOASLLM MEPKM 33
KOOpAMHUPaHE Ha BPEMETO 3a M3UYNC/ISBAHE Ha HETHATa CTOMHOCT Ha MpUTEXaBaHUTE OT TAX aKTUBU M 3a
ny6nnKyBaHETO .

(2) (M3m. ¢ pewerne or 27.06.2012r. u ¢ pewerme ot 11.01.2016r., 19.05.2026r.) HeTHaTa CTOMHOCT
Ha aKTMBUTE M HETHATa CTOWHOCT Ha aKTUBWUTE Ha eAuH AN Ce onpenensT Bcekn paboTeH AeH (Ha aeH T+3
»L€H, B KOMTO Ce M3BbpLUBA OLEHSIBAHETO”) 3@ NpeaxoaeH AeH (3a aeH T+1 ,4€eH, KbM KOMTO ce U3BbpLUIBA
oueHkaTa”) 3a NopbYKM 3a MOKynKa 1 06paTHO U3KynyBaHe, nogaaeHun Ha aeH T Ao 14.00 yaca, npy CbOTBETHO
npunaraHe Ha 4n. 30, an.l.

(3) (U3m. ¢ pewwerne ot 27.06.2012r. u usmM. ¢ peweHne ot 23.05.2018r. u ¢ peweHne ot 15.09.2020r.
u ¢ pewerne ot 11.04.2022r., 19.05.2026r., 05.06.2026r.) KnoHbT Ha YNpaBnsiBalloTO APYXECTBO, A0 Kpast
Ha BCekM paboTeH [ieH, B KOWTO ce M3BbpLUBa oueHkaTa (aeH T+3), nybnukysa HCA n HCA Ha eauH asn ot
O®OHOA, no pea, onpegeneH B npocrnekta Ha ®OHOA u yBegomsiBa [Aunctpubytopa. KnoHbT Ha
YnpaBnsBalloTo APYXeCTBO 06siBsiBa B KomucusiTa 06o6lieHa MHGPOPMaUMst 32 EMUCUOHHUTE CTOMHOCTM U
LeHunTe Ha obpaTHO n3KynysaHe Ha AsnoseTe, paBHu Ha HCA Ha eauH asn ot ®OHA, eavH NbT MeceyHo —
B CPOK Tpu paboTHM AHW Cred Kpas Ha Meceua, CbriacHo Y. 64, an. 2 ot 3AKUCAOMNKN.

(4) (M3m. ¢ pewenne or 25.05.2021r., 31.08.2023r.) C HacTosluMTe npaBwfia ce npeaswxkaa, 4e
€MWCMOHHATa CTOMHOCT HsIMa a HaJBuMLIaBa HETHaTa CTOMHOCT Ha akTUBUTE Ha AsN C pa3Mep Ha pasxoau no
eMUTUpaHeTo, kaTo KNOHBLT M3UKCnsiBa U 065BSIBa EMUCMOHHATA CTOMHOCT Ha eAuH As, paBHa Ha HETHaTa
CTOMHOCT Ha aKTUBWTE Ha eauH asn ot ®OHA, a ueHaTa Ha 06paTHO M3KynyBaHe Ha eanH asn ot ®OHAA
HAMa Aa 6bAe NO-HWCKA OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha ASN C pa3Mep Ha pasxoau no obpaTHOTO
M3KynyBaHe kaTo KnoHbT u3uncnsea v 0bsBsiBa LieHa Ha 06paTHO M3KyryBaHe, paBHa Ha HETHATa CTOMHOCT
Ha aKTuBUTE Ha eanH asn ot POH/A.

(5) (u3m. ¢ pewenne ot 28.07.2020r. v ¢ pewenne ot 15.09.2020r., otm. 31.08.2023r.)

VI. BPEMEHHO CNMMUPAHE HA OBPATHOTO U3KYNYBAHE
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Pen v ycnosus
32. (Usm. ¢ pewerne or 07.02.2012r., 15.09.2020r., 25.05.2021r.) (1) YnpaBnsiBalloTo
APY)XXEeCTBO, C pelleHue Ha KOMMETEHTHUS CUM KopriopaTuBeH opraH unu KnoHbT C peweHve Ha Bucweto
PBKOBOACTBO, MOXe Aa Cnpe BpeMeHHO 06paTHOTO M3KynyBaHe Ha asnose BbB OOHLA B M3KIOUMTENHM
cnyyau, ako obcTosTencTeaTa ro HanaraT 1 ako CNMpaHeTo € OrpaBAaHo C Orfies MHTEPECUTE Ha NpUTeXaTenu
Ha AA/10Be, BKIIOYUTENHO B CNEHUTE Cydan:

1. KoraTo Ha perynvpaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTuBuTe Ha GPOHAA ca gornycHaTu
UNn ce TbpryBaT, CKIHOYBAHETO Ha CAESIKM € NMPEeKpaTEHO, CNPSAHO WK € NOASIOXKEHO Ha OrpaHuyeHue;

2. KoraTo He MoraT Aa 6baaT OueHeHM NPaBWIHO aKTUBUTE WX 3agb/keHusita Ha OPOHAA wnn
YnpaBnsBaLLOTO APYXECTBO HE MOXeE [ia ce pa3nopexaa C TsX, 6e3 fa yBpeau MHTepecuTe Ha nputexaTenuTe
Ha [ssoBe;

3. (U3m. ¢ pewiermne ot 25.05.2021r. ) koraTo ce B3eEMe peLLEHME 3a NPeKpaTsaBaHe UK NpeobpasyBaHe
ype3 cnvBaHe wiu BnmBaHe Ha ®OHOA wnu TpaHcdhopMupaHe Ha ®OHA B KONEKTMBHA WMHBECTULMOHHA
CXeMa, KOSATO He e 3axpaHBalla KONEKTUBHa MHBECTULUMOHHA CXema.

4, (Otm., ¢ pewenne ot 14.01.2014r., HoBa, npueTa ¢ pewiermne ot 25.05.2021r.) B cnyvait, Ye e B3eTO
peLleHune 3a IMKBMAauns unu npeobpasysaHe Ha [naBHMA doHA Yaabp unm MnaeBHMa noadoHa.

5. (U3m. ¢ pewerne ot 23.05.2018r. n ot 25.05.2021r,) B cny4dail Ha NpekpaTsaBaHe Ha [0roBopa C
baHkaTa—aenosuTap nopaav BUHOBHO HEU3MbJIHEHME HA 3ab/DKEHUATA 1, OTHEMAHe Ha NMueH3a 3a 6aHKoBa
AeiHocT Ha baHkaTa-geno3vTap WAW HanaraHe Ha ApPYrv OrpaHWYeHVst Ha AeMHOCTTa W, KOMTO MpaBsaT
HEBb3MOXHO M3Mb/IHEHWETO Ha 3afb/IKEHUSTA 1 MO AOroBOpa 3a AEMNO3UTAPHU YCIyrn U MoraT Aa yBpeasT
WHTepecuTe Ha npuTexartenute Ha asnose Ha POHZA.

6. (Hosa, nipuera c pewerne ot 25.05.2021r., usm. 05.06.2026r.) YnpaBnsBalloTo APYXeCTBo, C
pelleHne Ha CBOSI KOMMETEHTEH KOpropaTUBEH opraH, uin KnoHbT, ¢ pelweHne Ha BucweTto pbKOBOACTBO,
BPEMEHHO crvpa obpaTHO M3KyrnyBaHeTO Ha asnoBeTte BbB ®OHIA, koraTto [MaBHMAT noadoHA BpEMEHHO
cnupa 06paTHOTO WM3KyMyBaHe Ha ASNOBETE My, KaKTO W B C/yYyauMTe, KOMTO MoraT fda fAosefaTt Ao
Heu3Mnb/IHEHWE HA HOPMaTUBHOTO U3UCKBaHe.

(2) Usm. c pewenne or 15.09.2020r. n or 25.05.2021r.) B cnyyamte no an. 1 K/IOHbT Ha
YnpaBnsBawoTo ApyXecTBo yBeaoMmsiBa Komucusita, amctpubytopa Ha ®OHAA v baHkaTa genosuTap 3a
pelleHneTo cn [0 Kpas Ha paboTHWA AeH, CbOTBETHO ro yBeAOMsiIBa U 3a Bb30OHOBsSBaHe Ha 06paTHOTO
N3KynyBaHe 4O Kpas Ha paboTHMS AeH, npeaxoxaall, Bb30bHOBsIBaHETO.

(3) (U3m. ¢ petwerne ot 23.05.2018r. n ¢ pelenne ot 15.09.2020r.) MNpu B3eMaHe Ha peLueHre no an.
1, KnoHbT Ha YnpaBnsBalwoTo ApYXXeCTBO 4pe3 AncTpubytopa e AbXeH Aa npeycTaHoBu He3abaBHO M
N34aBaHeTo Ha As/10BE 3@ CPOKa HA BPEMEHHOTO CrivpaHe Ha 0bpaTHOTO MU3KynyBaHe, ako e NpeaBnaeH TaKbB.

(4) U3m. ¢ pewerne ot 11.01.2016r., 28.07.2020r. v ¢ pewenne ot 15.09.2020r. n oTM. C peleHmne
or 11.04.2022r., usm. c pewerne ot 20.06.2022r., 19.05.2026r.) NpueMaHETO Ha NOpbYKM 3a €AHOBPEMEHHA
npogax6a Ha asnose Ha ®OHA 1 nokynka Ha AsN0BE HA Apyra KONeKTUBHA MHBECTULIMOHHA CXeMa, CbLUo
ynpasfsBaHa OT KIOHa Ha YNpaBnsBaloTO APYXeCTBo, W 0bpaTHO, Ce NpeycTaHoBABa, ako 0bpaTHOTO
N3KyrnyBaHe Ha ASN0BETE Ha KOSTO M Aa e OT ABETe KOMEKTUBHM MHBECTULMOHHM cxeMu 6bae BpeMeHHO
CNpsiHO 40 MOMEHTa Ha Bb30OHOBSIBAaHETO My.

(5) (MU3m. ¢ pewwenne ot 15.09.2020r., 25.05.2021r.) B cnyyaid, Ye ce Hanara yab/i)kaBaHe Ha Cpoka 3a
BPEMEHHO CrvpaHe Ha o6paTHOTO M3KynyBaHe Ha As0BeTe, YNpaBnsBalOTO APYXECTBO, C pelleHne Ha
KOMMETEHTHWUS CU KOpPropaTMBEH OpraH, uin KNoHbT € pelleHne Ha BucweTto pbkoBOACTBO, MOXEe Aa B3eMa
pelleHve 3a yab/hKkaBaHe Ha Cpoka M KNoHbT Ha YnpasnaBalloTo APY>XeCTBO yBeAOMSBa 3a TOBa, MO peaa Ha
an. 2, KomucmaTta, auctpubytopa Ha POHZA 1 baHkaTa aeno3utap, He No-KbCHO OT 7 AHW Npeayn U3TUYaHEeTo
Ha MbpBOHaYanHO onpedeneHnst OoT Hero CpPokK. AKO CPOKbT Ha CrMPaHETO e Mo-KpaTbK OT ceaeM [Hu,
BK/IIOUUTENIHO B CydanTe, Korato obpaTHOTO M3KynyBaHe € 6uno CnpsHO nopagy TeXHUYECKU MPUYMHM,
KIIOHBT Ha YNpaBnsBalloTO APYXXECTBO M3BbpLUBa YBEAOM/IEHMSATA NO NPeaXoAHOTO M3pedeHne A0 Kpas Ha
paboTHMA AeH, NpeaxoXaall AaTaTa, Ha KosTo e TpsibBano Aa 6bae nogHOBEHO 06paTHOTO M3KYNyBaHeE.

(6) (U3m. c pewerne or 15.09.2020r. n ot 25.05.2021r.) O6paTHOTO M3KynyBaHe ce Bb306HOBSBA OT
YnpaBnsiBawwoTo APYXXECTBO, C pelleHne Ha KOMNETEHTHUSA CU KOpNopaTUBEH opraH unun oT KnoHa ¢ pelueHne
Ha Buclweto pbKOBOACTBO, C U3TUYAHETO Ha CPOKa, OnpeaenieH B pelleHMeTo 3a CnupaHe Ha obpaTHOTO
N3KyrnyBaHe, CbOTBETHO B PELUEHMNETO 3a yAb/KaBaHe CPoKa Ha CnmpaHe Ha 06paTHOTO M3KymnyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpasnsBalloTO APYXECTBO YyBeAOMsiBa
nputexaTtenute Ha pganose Ha OOHOA 3a cnupaHeTo Ha 06paTHOTO W3KyrnyBaHe, CbOTBETHO 3a
Bb30OHOBAIBAHETO My, He3abaBHO Cnea B3eMaHETO Ha pelleHue 3a ToBa, 0bsBsiBAaHE MO MOCOYEHUs B
MNpocnekta Ha POHAA HauunH. KNoHbT Ha YNpaBnsBalloTo APY>XeCTBO, ONOBECTSBA HA MHTEPHET CTpaHuuaTa
CW peLIeHWETO 3a CnMpaHe Ha 0bpaTHOTO U3KyMyBaHe, CbOTBETHO 3@ Bb30OHOBABAHETO My. YBeAOMSIBaHETO
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3a Bb30OHOBSIBAaHE CE M3BbPLLBA BKIIKOUYMUTENHO M MO pefa Ha an. 2.

(8) (U3m. c pewerne ot 15.09.2020r. n ot 25.05.2021r., 03.08.2023r.) MNopbukuTe, NOAaAEHN cnea
nocneaHoTo obsiBsiBaHe Ha LeHaTa Ha 0bpaTHO U3KyrnyBaHe Npeau HavanHaTta AaTta Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce M3MbaHaBaT. KNoHbT Ha YNpaBnsiBawoTo APYXeCTBO 4pe3 AMCTpubyTopa Bb3CTaHOBSBa
CyMUTE Ha MHBECTUTOPUTE, MOAANMN MOPBYKM 3a MOKYMKa Ha AsnoBe, No 6aHKOBaTa UM CMETKa WM B KITOH Ha
[OncTpubyTopa Ao Kpasi Ha paboTHMS AeH, Cneagall AeHS Ha NoAaBaHe Ha MOpPbUKUTE.

VII. TAKCU N PA3XOAWN 3A CMETKA HA ®OHAA

Un. 33. (U3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) Cbc cpeactBaTta Ha POH/A ce 3annawat
cnegHUTe pasxoamn M Takcu:

a) (M3m. ¢ pewenne ot 15.09.2020r., ot 25.05.2021r., ot 08.08.2022r.) Bb3Harpa)xaeHne Ha K/I0Ha Ha
YnpaBnsiBawoTo APYXECTBO — MOHABLT Ab/MKN Ha KJIOHA Ha YNpaBnsiBalOTO APY>XeCTBO Bb3HarpaXkaeHue 3a
ynpaBneHMe Ha PoHaa, KOETO Ce KajlkynvMpa caMoO BbpXy Ta3W 4acT OT akTuBuTe Ha DoHAa, KosATo e
MHBECTMpaHa (T.e. NpeAcTaBnsBa MHBECTULUMM) BbB (DUHAHCOBWN MHCTPYMEHTHW, Pa3/IMyHM OT akuMK1, N3gageHu
oT naBHus noadoHA, n e B pasmep Ha 1.20% roaumiiHo.

B ponbnHeHve, YnpaBnsBsalloTo APYXKECTBO, KOETO e ynpaBnsBaLlo APYXeCTBO U Ha [naBHWa noadoHa,
cbbupa Takca 3a ynpaBfieHWe, KOSTO e Ce Kaslkympa M HauucnsBa BbpXy akTueuTe Ha naBHua noadoHs,
KOMTO ca Npuaobutu B pe3ynTaT OT HarnpaBeHuTe uHeectuumn ot ®oHaa B MnaeHus noadoHA. Ta3n Takca 3a
ynpasreHue ce Kankynupa Ha 6asa Ha cpefiHns pa3mep Ha oblumTe akTneu Ha MnaBHus NnoadoHA U e B pa3Mep
Ha Makc. 1.26% roauwHo. 0 TO31 HaYMH Ta3M Takca 3a ynpasfieHne NHANPEKTHO ce noema ot PoHAa, KaTo
aKkunoHep B MaBHWsA noadoHA, KOeTOo 03HayaBa, Ye (UMHaNHO KOCBEHO Ce noema OT MnpuTexaTenute Ha
aanose BbB QoHAa.

YnpaBnsBawoTo ApyXecTBo, obaye, He cbbupa Takca 3a ynpasfieHvWe BbpXy akTueBute Ha PoHAa,
KOWTO Ca MHBECTUpaHu (T.e. NPeACTaBNaBaT MHBECTMUMW) B aKUuK, n3gaaeHn ot MnasHua noadoHa, KaTo no
TO3M HauMH ce n3barea ABOVHOTO HAUYNUC/ISIBAHE Ha Takca 3a YnpaB/ieHWe BbPXY €4HU U CblUM aKTUBM.

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (M3M. ¢ pewerne or 15.09.2020r., 25.05.2021r. n ot 29.06.2021 r.) Apyrv TEKyLM pa3xoam 1 Takeu,
3annaiwanm ot ®OHA, BKIOYUTENHO, HO HE CaMo:

- 33 yypeasBaHe Ha ®oHfa u ogobpsiBaHe Ha MHBECTUUMATa My B [naBHUs NoadoHA;

- 332 KOMWCMOHHMW Bb3HArpakaeHus Ha MHBECTULMOHHUTE NOCpPeaHMLUM, YIMBIHOMOLLEHN NO cunaTta Ha
[IOroBOp C K/I0OHa Ha YNpaBnaBalloTO APYXXECTBO Aa U3MbAHABAT MHBECTULIMOHHWN HapeXaaHus,

- 32 Bb3HarpaxkxaeHvie Ha perucTpupaHms oauTop 3a NPOoBepKa Ha roanHUS (PMHAHCOB OTYET;

- 32 AbpPXKaBHW TakcK, Takeu, cbrpanu ot Komucnara, “UeHTpaneH deno3utap” AL v Ap. UHCTUTYUUK;

- Apyrn HeobxoanMmn onepaTMBHM TaKCK U Pa3Xoam.

Tesun apyrv TekyLwm pa3xoam U Takcu, n3dncnsiBaHu Ha 6asa Ha cpegHust pasmep Ha obLMTe akTUBM Ha
®oHgaa, ca B pa3mep Ha 0.20% roguiiHo.

r) (Hosa, npuera c pewenne or 25.05.2021r.) Apyrn TeKywy pas3xoam M TakCW, 3anfiawjaHu ot
aBHMs noadoHA BbB BPb3Ka C HanpaBeHUTe OT Hero MHBECTULMU, KOUTO CE€ HAYUCNSBaT BbPXy aKTUBUTE
Ha naBHWa noadoHa, npnaobuTn B pesynTtaTt OT MHBecTuumMuTe Ha ®oHaa B MnasHusa noadoHa. Mo To3u
Ha4MH Te3M pa3xoau M TaKCu UHAMPEKTHO ce noemaTt oT doHAa, KaTo akumoHep B MnaBHMs noadoHA, KOeTo
0O3Ha4aBa, Ye hMHaNHO KOCBEHO Ce NnoemaT OT npuTexaTtenuTe Ha Asiose BbB PoHAa.

Opyru TekywuTe pasxoan 1 Takcy Ha MnaBHMS noadoHa, KOUTO MHAUPEKTHO ce noemaTt oT ®oHaa B
JOMb/IHEHNWE HA TakcaTa 3a YyhpaBfeHue, nocodeHa B 6. a) NO-rope, BKIOYBAT OMNepaTUBHU U
A[IMVMHUCTPATUBHW pa3xoau, KakTo creaBa:

e AIMMHMCTPATMBHA TaKca B pa3Mep, MocoYeH B YacTTa 3a [naBHMA noadoHA OT MpocrnekTa Ha
[MaBHUSA doHA Yaabp;

e [leno3uTapHa Takca B pa3Mep, NMOCOYeH B yacTTa 3a [naBHMsA noadoHA OT npocnekTa Ha naBHus
doHA Yaabp;
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e [lpyru Tekywm pa3xoam U Takcu Ha naBHust noadoHA (Hanmp. AbpXXaBHWM TaKCM, TAaKCU 3a OAWT,
MapKETMHIroBM pa3xoau W Ap.), C ovakBaH pa3smep Ao 0.10% OT HeTHWTE akTMBM Ha [naBHMA
noadoHA roanLlHo;

o [laHbum, nnaTteHu OT [NaBHUSA I'IO,EI,(bOHﬂ, BbB Bpb3Ka C HanpaBeHUTE OT HEro MHBECTULUKU, KOraTto
CbOTBETHO MPUTIOXXKMMOTO 3aKOHOAATENICTBO NpeaBuXaa TakmBa,

e Takcy 33 3anMcBaHe M 06paTHO M3KynyBaHe, NyaTeHu OT [NaBHMA noadoHA BbB Bpb3ka C
HanpaBeHWTE OT HEro WHBECTMLMW B ApYyrM NpeanpusTUs 3a KONEKTMBHO WHBECTUpPAHE B
M3Mb/HEHWE HA MHBECTULMOHHWTE My LENM WM MNOUTMKK, YMMTO pa3Mep 3aBuUCU OT obeMa Ha
U3BbPLLEHMTE OMepaLMM BCsiKa roamHa;

e [pyrv pa3xoau, nnateHu ot MMaBHUS NoAdOHA BbB Bpb3Ka C HaNpaBeHUTE OT HEro MHBECTULMK B
APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUPAHE B M3Mb/IHEHUE HA MHBECTULMOHHUTE My LEnu U
NONWUTVKKU, YMMTO pasMep 3aBWCWM OT MpaBwunaTa Ha Te3n ApYru NpeanpusaTUS 3a KONEKTUBHO
WHBECTMPaHe M CTOMHOCTTa Ha akTuBMTE Ha MnaBHUS noadoHA, MHBECTUPAHU B TSX.

TOYHMST pasMep Ha TekyluTe pasxoau M Takcu, nnateHun oT MnaeHus noadoHa, ce nybnukysa B
roavWHUTE PUHAHCOBM OTYETU Ha MNaBHUS HOHA Yaabp.

Takcute 1 pasxoauTe, NOETU AMPEKTHO UK MHAMPEKTHO OoT doHAa, He MoraT da Hagsuwasat 5% oT
cpefHaTa roamiluHa CTOMHOCT Ha HETHUTE akTMBM Ha PoHaa.

(2) (Uzm. ¢ pewermne or 15.09.2020r., 25.05.2021r., 31.08.2023r., 03.10.2023r.) TakcuTe 3a
pa3npoCcTpaHeHne, KOUTO MOraT Aa ce HauncnsaeaT oT AucTpubyTopa, 3a CMeTKa Ha MHBECTUTOpUTE, ca:

- TaKCM 3a pasnpocTpaHeHWe npu npodaxba Ha AsnoBe B pa3Mep Ha MakcuMyM 2,5% OT HeTHaTa
CTOWHOCT Ha aKTUBUTE Ha eauH as;

- TaKCK 3a pasnpocTpaHeHue npu 06paTHO U3KYMyBaHE Ha ASI0BE, B C/lyYal Y€ MHBECTUTOPBLT NOMCKa
06paTHO M3KynyBaHE B paMKWUTE Ha eauH Mecel OT JaTaTa Ha 3anuceaHe Ha asnose oT ®OHJA, B pa3Mep Ha
MaKcMMyM 5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH AsaN; cnel U3TUYaHe Ha eaHOMECEYHMUSI CPOK,
TakcaTa 3a pa3snpoctpaHeHue e 0%;

- ApPYrM TaKCKM 3@ WMHBECTULMOHHWM YCNyru, u3BbpleHn oT [AuctpubyTtopa Ha ®oHga v CbbupaHu
CbrnacHo Herosata Tapudara.

Un. 34. (1) (U3m. c pewerne ot 07.02.2012r., ¢ peweHne ot 29.07.2015r., ¢ peweHne ot 15.09.2020r.,
c pewenne or 25.05.2021r., ¢ pewenne or 08.08.2022r.) TOANWIHOTO Bb3HArpaXKaeHne Ha KIoHa Ha
YnpaBnsBaLoTo APYXXeCTBO Ce onpeaens C pelleHne Ha BucleTo pbkoBOACTBO Ha K/IOHA KaTo MpOUEeHT OT
cpefiHaTa roauliHa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHIA 1 e B pa3mep 1.20% (eavH NPOLEHT U ABafieceT
[leCceTn) OT cpefHaTa roamMHa HeTHa CTOMHOCT Ha aKTMBMUTE My, KaTo Ce KasKy/Mpa caMo BbpXy Ta3W 4yacT oT
akTMBuTe Ha ®oHAA, KOATO e MHBecTMpaHa (T.€. NpeacTaBnsiBa UHBECTULMN) BbB (DMHAHCOBU MHCTPYMEHTH,
pasfiMyHK OT akuuu, ngageHn ot MnasHua noadoHa.

(2) (M3m. ¢ pewenne ot 15.09.2020r.) KNoHbT Ha YNpaBnsBalloTO APYXKECTBO YAbPXXa YrOBOPEHOTO
Bb3HarpaxxaeHue aBaHCOBO, Ha MeCEeYHN BHOCKW, B pa3Mep Ha 1/12 4acT oT onpeaeneHus B pelleHneTo Ha
Buciieto pbKOBOBCTBO Ha K/IOHa Ha YMpaBrisiBallOTO APYXECTBO MPOLEHT OT CpefHaTa MeceyHa HeTHa
CTOMHOCT Ha akTmeuTe Ha ®OHJA. KnoHbT Ha YNpaBnsBaLloTo APY>XeCTBO Hapexaa nnalaHeTo OT CMeTKuTe
Ha ®OHJA B baHkaTta - Aeno3utap KbM MocoYeHa OT Hero CMeTka A0 AeCETO YMCIO Ha Meceua, creasaly
Mecela, 33 KOWTO Bb3HarpaXaeHNeTo ce Ab/KM.

(3) (U3m. ¢ pewwenne ot 02.03.2012r., c pewerne ot 15.09.2020r., otm. ¢ peweHne ot 25.05.2021r.)

Un. 35. (U3m. ¢ pewenne ot 07.02.2012r., 24.04.2014 r. un otm. € pewerHne ot 23.05.2018 r.)

VIII. 3AMSIHA HA YNPABJIABALULOTO APYXXECTBO WU NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJIOBE B CJ/TYYAU HA TAKABA 3AMSAHA

Un. 36. (Usm. ¢ pewerne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 28.07.2020r., 15.09.2020r.)
(1) 3amsaHa Ha YnpaBnsBaLoTO APYXXECTBO C APYro ynpaBnsBallo Apy»ecTBo B Penybnuka bvnrapus
Ce u3BbpLUBa cfieq o4obpeHne OT CTpaHa Ha 3aMeCcTHUK-Npeaceaatens Ha KOH, B cnyvanTte, KoraTo:
a) (usm. ¢ pewerne ot 28.07.2020r. n ¢ pewermne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHEMe
NMUEH3a Ha YNpaBnsiBalOTO APYXXECTBO WM HaNoXW OrpaHWYEHMst Ha AEMHOCTTa My, KOUTO NpaBsiT
HEBB3MOXKHO U3Mb/IHEHMETO Ha 3aAb/DKEHUATa My Upes K/T0Ha Ha YNpasnsBawoTo Apyxectso kbM ®OHIA u
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MOoraT Aa yBpeasT UHTEepecuTe Ha NHBECTUTOPUTE;

6) (Usm. c pewenne or 15.09.2020r.) O6bwoTo cbbpaHMe Ha YnpaBnsBallOTO APYXXECTBO B3eMe
pelleHmne 3a npekpaTaBaHe Ha AeMHOCTTa My WK VBMbAHUTENHUSAT KOMUTET Ha YNpaBsiBalLOTO APYXKECTBO
B3EMe peLleHNe 3a NpeKpaTsiBaHe Ha AeMHOCTTa Ha KiloHa B Peny6nvka Bbarapus;

B) YNpaBnsiBawoTo ApYXecTBO 6bae 065BEHO B HECLCTOATENHOCT.

(2) Npu HannuMeTo Ha HAKOoe OT obcTosiTencreaTta B an. 1, YnpaBnsiBalloTo APYXeCTBO Npeaasa Ha
6aHKkaTa-genosuMTap B 5-AHEBEH CpPOK usfaTa HannyHa MHGOpMauusi M AOKYMEHTauusi BbB Bpb3ka C
ynpasneHveto Ha ®OHJA. [lo cktouBaHe Ha AOroBOP C APYro YNpasnsBaLlo APY>XeCTBO Win npeobpasysBaHe
Ha ®OHJA upe3 cnuBaHe unu BNmnBaHe, baHkaTa — AenosuTap no uskiodeHue ynpasnssa POHIA 3a nepvog
He No-Abibr oT 3 /Tpu/ Meceua.

(3) (U3m. c pewerne or 15.09.2020r.) 3amecTHUK-NpeaceaaTenaT Ha KomucmsaTta opgobpsiea apyro
ynpaBnsBaLlo ApPY)XeCcTBO Mpu ycnoBuMsTa M MO peda Ha rnasa neta, pasgen I ot Hapepba N2 44 ot 20
okTomBpK 2011 . 3@ M3UCKBAHUSITA KbM AENHOCTTA Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMMU, YNpaBNsBalLmuTe
Apy>Xecrtea, HauMoHaNHUTE MHBECTULIMOHHU CbOH,CI,OBe, aANTEPHATUBHUTE MHBECTULIMOHHU CbOH,qOBe n nnuaTta,
ynpaBnsBaly anTepHaTMBHN UHBECTULMOHHN (hOHAO0BE.

IX. BAHKA-AEMNO3UTAP

[orosop 3a Aaeno3utapHu ycnyru. ®yHkummn Ha baHkata-genosurap

Un. 36a (M3m. ¢ pewerne ot 15.09.2020r.) (1) (Hos, ¢ pewenne ot 23.05.2018r. n C peweHne ot
15.09.2020r.) OTHOWEHMSATa MeXay KOHa Ha YNpaensBalloTO APYXECTBO, NpeACTaBNsBaLlo AOrOBOPHUA
doHa, OT epHa cTpaHa M baHkaTa Aeno3wTap, OT Apyra CTpaHa, ce ypexaaT C NUCMeH [Oorosop 3a
[eno3vTapHu ycnyriu.

(2) [oroBopbT € H6aHKaTa AenosuTap Ce CKYBa Mpu Cna3BaHe Ha YCTAHOBEHWUTE WM3UCKBAHWUS U
orpaHunyenus B 3KUCAMNKW, akToBeTe no npunaraHeto My n B PernamenT (EC) 2016/438.

(3) (M3m. c pewerne or 15.09.2020r.) MMHUMaNHUTE 3aAb/DKMTENTHU €NIEMEHTM Ha AOroBopa Mexay
K/IOHa Ha YnpaBnsBaloTO APYXeCTBO W aeno3utaps ce onpepensaTt ¢ PernameHT (EC) 2016/438, kakTo
cnefga:

Q) onMncaHue Ha ycnyruTe, KOUTO LWe 6baaT NpeaocTaBsHU OT Aeno3nTaps, KakTo U Ha npoueaypure,
KOMTO Aeno3MTapsaT TpsibBa fa BbBeae 3a BCEKM BUA akTueW, B koTo POHABLT Moxe Aa MHBECTMPA, U KOWTO
My Ce NnoBepsiBa;

6) onucaHve Ha HayuHa, MO KOWTO Lie Ce OCbllecTBsIBaT (hyHKLUMMTE MO CbXpaHeHWEe U Haf3op B
3aBUCMMOCT OT BMA@ aKTMBM M reorpadckute permonn, B kouto ®OHAbT Bb3HaMepsiBa Aa UHBECTMPA, B T.u.
BbB BPb3Ka CbC 3aAb/DKEHMUATA MO CbXPaHsiBaHe, CNMCbUMTE C AbpXXaBu M npoueaypute 3a aobaBsHe unu
npeMaxsaHe Ha AbpXaBW OT Te3n cnucbun. ToBa € B CbOTBETCTBME C MHMDOpMauuaTa, NpeaocTaBeHa B
npasunaTta Ha POHJA, B yupeauTenHuTe AOKYMEHTU U B JOKYMEHTUTE 3a NpearnaraHe, Kacaewy akTuBuTe,
B konto ®OHAbBT MoXe Aa UHBECTUPA;

B) CPOKbT Ha BanMAHOCT W YCNOBMATA 3a M3MEHEHME W MpeKpaTsiBaHe Ha AO0roBopa, BKIHOYMTENHO
obcrosTencreara, KOMTO MoOraT Aa [oBeAaT A0 MpekpaTsaBaHe Ha AO0roBopa, KakTto M uHdopMaums 3a
npoueaypaTta 3a MpekpaTsBaHe W npoueaypute, MNOCPeACTBOM KOWUTO [Aeno3vTapsaT npedaBa usnaTta
CblUeCTBEHa MHMOPMaLUMa Ha CBOSI MPaBOMNPUEMHHUK;

) 3aAb/HKEHUATA 3@ NOBEPUTENHOCT, NPUIIOXKMMM MO OTHOLLEHWE Ha CTPaHWUTE CbIMIACHO CbOTBETHUTE
3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Tesn 3aab/HKeHuss He Bb3NpensTCTBaT Bb3MOXHOCTTA 3a
KOMMEeTEHTHWUTE OpraHun Aa pasnonarat C AOCTbMN A0 CbOTBETHUTE AOKYMEHTM M MHDOPMaUMS ;

a) (Usm. ¢ pewerne ot 15.09.2020r.) cpepcreata u npoueaypute, NOCPEACTBOM KOMTO Aeno3uTapsT
npeaaBa Ha K/OHa Ha YNpaBnsBalloTO APYXeCTBO UsnaTta uH@opMauusi, KoSTo e HeobxoamMma Ha ToBa
LAPY>XECTBO, 3a Aa U3MbJIHABA 3aAb/HKEHMATA CU, BKIIOYMTENHO Aa YNpaXKHABA BCUYKM CBbP3aHU C aKTUBUTE
npasa, 1 3a ja MOXe [ila Ma CBOEBPEMEHHA U TOYHa NpeacTasa 3a cMeTkuTe Ha ®OHA;

e) (Usm. ¢ pewerne or 15.09.2020r.) cpegcrtBata M npoueaypute, NOCPeacTBOM KOMTO K/OHA Ha
YnpaBnsBalLloTo APY>XECTBO NpefaBa Ha Aeno3uTapst usanata MH@opMaums, OT KOSTO TOM ce HyXAaae, 3a Aa
M3MbJIHABA 3aAb/DKEHMATAa CM — WM OCUrypsiBa AOCTbnNa My A0 Hesl, BKIUMTENHO npoueaypuTe,
NoCpeacTBOM KOWTO AEnO3UTapsiT LWe nonydaBa uHdOpMaums OT Apyru fvua, onpeaeneHy OT KIOHa Ha
YNpaBnsBaLloTO APY>KECTBO;

X) npoueaypute, KOUTO Ce npwnaraT Npu MfaHMPaHO M3MeHeHue Ha npasBwuiata Ha ®OHJA, Ha
yupeauTenHnuTe AOOKYMEHTM WM Ha [OKYMEHTUTE 3a MpeanaraHe, KaTto noapobHo ce onucear
obcrosiTencreata, NpuM KOUTO AEN03uNTapsT TpsibBa Aa 6bae uHMOpPMMpaH WM NpU KOMTO € HeobxoamMMmo
npeaBapuTENHOTO Cbrlacue Ha Aeno3vTaps, 3a Aa Ce NPUCTLIN KbM U3MEHEHWETO;

3) (U3m. ¢ pewenne ot 15.09.2020r.) usinata HeobxoanMa MHdopMaums, KoaTo TpsbBa ga ce obMeHu
MeXay KoHa Ha YMnpaBisBalloTo APYXXECTBO, UM TPETO NuLe, AeMCTBalo oT uMeTo Ha ®OHA, oT egHa
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CTpaHa, U Aeno3uTaps — OT Apyra, cBbp3aHa ¢ npogaxbaTta, 3anuMcBaHeTo, OTKYNyBaHETO, EMUTUPAHETO,
obe3cnnBaHeTo M 06paTHOTO M3KynyBaHe Ha AsiioBe Ha ®OHIA;

n) (Usm. ¢ pewerne ot 15.09.2020r.) usnata Heobxoamnma nHdopmaums, KosTo Tpsbea aa ce 0bMeHu
MeXay K/oHa Ha YMpaBisBalloToO APYXXECTBO, UM TPETO NvLe, AeNCTBALLO OT uMeTo Ha ®OHA, oT egHa
CTpaHa, W Aeno3untaps — OT ApYyra, BbB BPb3Ka C U3MbJIHEHWETO OT AEN03UTaps Ha 3aAb/DKEHNATa My;

M) KoraTto CTpaHUTE No AOroBopa Bb3HaMepsiBaT Aa Bb3fOXaT Ha TPETO NNLE Aa WU3MbIHSBA TEXHUTE
CbOTBETHM 3aAb/HKEHNS — 3aAb/DKEHNETO PeAOBHO Aa MpPefoCTaBsAT WMHGOpPMaUMsl 3a BCIKO OnpeaeneHo
TPeTo nvue, a Npy NouckBaHe — MHQOpPMauMsa 3a U3NON3BaHUTE KpuUTepun 3a M360p Ha TPETOTO Nvue m
npeaBUAEHUTE CTbINKM 3@ KOHTPOJIMPaHe Ha AeWCTBMSITa Ha M36paHOTO TPETO NNLE;

K) MHdOpMauusiTa 3a 3ajadvMTe M OTrOBOPHOCTMTE HA CTpaHWTE MO [JOrOoBOpa BbB Bpb3Ka CbC
3aAb/mKeHusiTa UM B obnactTa Ha NpeaoTBpaTSBaHETO Ha NMpaHETo Ha napu 1 6opbaTa ¢ hrHaAHCMpaHETO Ha
Tepopu13Mma;

n) (Usm. ¢ pewenne or 15.09.2020r.) nidopmaumsita 3a BCUYKM NapUYHN CMETKWN, OTKPUTU Ha UMETO
Ha KJIOHa Ha YnpaBnsBalloTo APY>XeCTBO, AeicTBaLLlo oT uMeTo Ha ®OHJA, v npoueaypaTta 3a yBeaoMsiBaHe
Ha AenosuTaps 3a OTKPMBaHETO Ha HOBa CMETKaA;

M) (U3m. ¢ pelerne ot 15.09.2020r. ) viudopMaumaTa 3a noeTanHaTa npoueaypa Ha aenosuraps, B T.4.
3a iMuaTa B KJIOHa Ha YNpaBnsiBalOTO APYXXECTBO, KbM KOMTO AENO3UTapaT TpsibBa Aa ce obbpHe, KoraTto
3ano4YHe Takasa npoueaypa;

H) 3a4b/DKEHNETO, NOeTo OT Aeno3uTaps, Aa U3BECTH, LLOM Hayuu, Ye pas3fefieHMEeTO Ha aKTUBUTE He
€ — WUN BEeYe He e — 0CTaTbyHO, 3a Aa 6bAaT Te 3alUMTEHN OT HECBCTOSATENHOCT Ha TPETOTO SINLE, HA KOETO
B CbOTBETCTBME C 4neH 22a ot Jupektuea 2009/65/EC ca genermpanHn ¢yHKUMM MO CbXpaHeHue B AajeHa
IOPUCAMKLNS;

0) (M3m. ¢ peweHune ot 15.09.2020r.) npouenypuTe, C KOUTO Ha Aeno3uTapsl ce No3Bo/isiBa BbB Bpb3Ka
CbC 3ab/DKEHUATA My A MpoyduBa AEWCTBUATA HA KJIOHA Ha YNpaBnsiBallOTO APYXXECTBO M Aa OLEHsIBa
KauyeCTBOTO Ha nony4veHaTa MHhopMaumsl, BKITIOYMTENHO Ype3 rnosly4aBaHe Ha AOCTbI A0 CHETOBOAHUTE KHUMM
Ha KJI0Ha Ha YNpaBnsBaLloTo APY>XECTBO WM YPE3 MOCELEHNS Ha MSCTO;

n) (Msm. ¢ pewerne or 15.09.2020r.) npouenypvte, C KOUTO K/IOHA Ha YMNpaBnsBalOTO APYXECTBO
MOXe Aa aHanM3npa pesynTatuTe Ha Aeno3uTaps Mo OTHOLWEHME Ha AOrOBOPHUTE My 3aAb/DKEHUS.

(4) NHudopmaumaTa 3a cpeacreata 1 npoueaypuvTe no an. 3, 6ykeu a) — n) ce NocoyBa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCSKO MNOCNeABaLL0 HEMOBO M3MEHEHNeE.

(5) B porosopa, yoocTtoBepsBall OnNpeaensHeTo Ha Aeno3vTapsi, KakTo U BbB BCAKO Nocneasallo
cropasyMeHue, ce Noco4vBa NPUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBo.

YUn. 37. (Usm. c pewenne or 07.02.2012r.) (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r. u
25.05.2021r.) be3HannyHuTe GUHAHCOBM MHCTPYMEHTM, NputexasaHu ot ®OH/A, ce BOASAT B NOACMETKM Ha
AenosuTapsl Npu u3bpaHus OT Hero Noaaeno3vTap, a oCTaHanMTe My akTVBM Ce CbXpaHSaBaT OT Aeno3uTaps,
KOMTO M3BBPLUBA BCUYKM NnaLlaHust ot umeto Ha ®OHIA. KnoHbT Ha YnpaBnsBalloTo ApYXXeCTBO CbXpaHsiBa
aktueute Ha ®OHA B eavH aeno3uTap. baHkaTa-Aeno3uTap e AnbXxHa Aa:

1. ocurypum, ye nspgasaHeTo, npoaaxbata, 0bpaTHOTO M3KynyBaHe M 06e3cMNBaHETO Ha ASNOBETe Ha
OOHJA ce nssbpwBat B cboTBeTcTBMe cbC 3AKNCATMKU v ¢ npasunata Ha ®OHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha asnoseTe Ha ®OHIA ce n3umcnsisa npu cnassaHeTo Ha 3KKUCAMKU n
npasunata Ha ®OHIA;

3. (Usm. ¢ pewerne or 15.09.2020r.) oCbluecTBsIBa pefoBHa MpPOBEpKa 3a CbOTBETCTBME Mexay
CMETKUTE, KOUTO BOAST KNOHBLT Ha YNpaBnsaBaLloTo APYXKeCTBO U 6aHKaTa-aeno3uTap 3a aktmeute Ha POHA,
a B cnyyauTe no Y. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

4. ocurypu npeBexaaHe B 0bUYalHWTE CPOKOBE Ha BCMYKWM Mapu4YHWU cpeacTBa B nonsa Ha ®OHIA,
NPOM3TUYaLLM OT CAENKN C HErOBUTE aKTUBY;

5. ocurypu, ye poxoabT Ha ®OHJA ce pasnpegens B cboTBeTcTBUE cbC 3AKUCANKU n ¢ npasunata
Ha ®OHIA;

6. (Usm. c peweHne or 15.09.2020r.) ce oTuMTa Hal-Manko BEAHBX MECEYHO Mped KIOHa Ha
YnpaBnsiBawoTo APYXXeCTBO 3a NMOBEPEHUTE aKTMBU U U3BbPLUEHMTE C TAX Onepaumu, BKIOYMTETHO KaTo
npeaocTaBs Mb/eH onuc Ha akTueute Ha ®OHJA, A0 5-0 UMCNo Ha crneaBawms Mecel.

7. (HoBa c¢ pewerne or 11.04.2022r.) ocbluecTBsBa NpoBepka Aann KJOHbT Ha YNpaBnsBalloTo
OPY>XeCTBO € Mpu1eno 1 BbBENO Npoueaypy 3a NpoBeXaaHe Ha CTPeC TeCToBe 3a IMKBMAHOCT Ha ®OHZA.

(2) (U3m. ¢ pewerne ot 23.05.2018r., nsm. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-
Jeno3nTap oCcbLiecTBsiBa HabnoaeHne Ha napuyHuTe notoum Ha ®OHA, BKNOUUTENHO Cean Aanun BCUUKK
niawaHns, U3BbpPLUEHN OT MHBECTUTOPUTE UMW OT TAXHO MME U 3a TAXHA CMEeTKa Npw 3arnncBaHeTo Ha Aa/10Be
Ha ®OHJA, ca nonyyeHn n gann BCUYKM NapuyHun cpeacrtea Ha POHJA ca ocyeToBoAEeHM MO CMETKU, KOUTO:
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1. (Usm. ¢ pewenne or 15.09.2020r.) ca oTKpUTM Ha uMeTo Ha ®OHJA nnM Ha MMETO Ha KIOHa Ha
YnpaensBalloTo APYXEeCTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha GOHA, nnn Ha UMEeTo Ha Aeno3vTaps,
[eNcTBall OT MMETO M 3a cMeTka Ha POHIA;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuueH3vMpaHa No peda Ha 3akoHa 3a KpeauTHUTE
NHCTUTYUMN, 6aHKa, NMUEH3MpaHa B AbpXaBa YieHka, nin 6aHka, noayynna paspelleHne B TpeTa Abpxasa,
"

3. ce ynpaBnsBaT npuv CrnassaHe Ha criefHUTe U3UCKBaHWUS:

3.1. noaabpXXa OTYETHOCT M BOAWM CMETKMTE MO HAYMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpXXaHuTe akTnem Ha ®OH/A OT aKTMBMTE, AbpXXaHW 3a APYT K/IMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha Aeno3uTaps;

3.2. nogabpyka OTYETHOCT U BOAM CMETKMTE MO HaUMH, KOWTO OCUrypsiBa TXHaTa TOYHOCT;

3.3. (M3m. ¢ pewerne or 15.09.2020r.) ocbluecTBsIBa peAOBHa MpoOBEpPKa 3a CbOTBETCTBUE MeEXAY
CMETKMTE, KOUTO BOASAT KNOHBLT Ha YNpaBnsBaloTo ApYXXeCTBO M Aeno3uTapaT 3a aktneute Ha ®OHIA, a B
a B ciyyamTe no Y. 37a ot 3AKNCAOMNKU — 1 CbC CMETKUTE, KOUTO BOAM TPETOTO NnLE;

3.4. npeanpuema HeobxoaMMUTE MEpPKM, 3@ Aa OCUIYpW, Ye BCMYKM MapuyHu cpeactBa Ha ®OHZA,
AenosnpaHn Npu TpeTo nuue, mMoraT Aa 6baaT SCHO pasrpaHuyYeHn OT napuyHuTe cpeactsa Ha baHkaTta-
Aeno3nTap M Ha ToBa TPETO NnLe Ype3 NHAMBMAYASTHU CMETKU Ha TUTYNSAPUTE, BOAEHWN OT TPETOTO mue, uim
ype3 eKBMBANIEHTHN MEPKK, KOUTO MOCTUraT CbLIOTO PaBHMLLE Ha 3aLUMTa;

3.5. npeanpueMa HeobxoguMWMTE MEPKM, 3@ Aa OCUTypW, 4Ye MapuyHuTe cpeactBa Ha ®OHZA no
CMEeTKMTE NpU 1uUe No T. 2 ce AbpXKaT Mo MHAMBMAYASIHA CMETKA UM NO CMETKN OTAENHO OT BCUYKM CMETKU
3a Abp)kaHe Ha Napuv4yHKU CPeaCTBa Ha JIMLETO, HA YMETO MMe Ce CbXpaHaBaT akTueuTe Ha ®OHIA;

3.6. BbBeXAa MoaxoAslla OpraHu3auvsl M npeanpueMa HeobxoauMWTe AENCTBUS 3a CBeXAaHe Ao
MMHMMYM Ha pucka oT 3aryba unm OT HaMansBaHETO MM B pe3ynTtaT Ha 3noynotpeba, u3Mama, nowo
yrnpaBsfieHne, HenpaBsuiHO BOAEHE M CbXpPaHeHMEe Ha OTYETHOCT, BKITIOUYUTENHO Npu HEBPEXHO noBeaeHue.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTW Ha MMETO Ha AernosuTap, AeMCTBall OT MMETO U 3a CMETKA Ha
®OHJIA, no Te3n CMETKM HE Ce OCYETOBOASIBAT NApUYHUTE CPEACTBa Ha IMUE MO T. 2 U COBCTBEHUTE MapUYHK
cpeactsa Ha baHkaTa-AenosuTap.

5. (Orm. ¢ peiwenne or 25.05.2021r.)

6. (Otm. ¢ peweHne ot 25.05.2021r.)

7. AKTVBWTE, BbpXY KOMTO BaHKaTa-Aeno3nTap OCbLUECTBSBA MNONEYMTENICKA AEMHOCT, He MoraT Ja ce
M3MoN3BaT OT Hesl UM OT TPETO SinLe, Ha KOETO e AenernpaHa noneuntencka GyHKUMS, 3a TaXHa CMeTKa.
M3non3BaHe no CMUCLA Ha MpeaxoQHOTO W3peyvYeHWe BK/OYBA BCAKAKBM CAENKM C aKTMBM noja
noneYnTencTBo, BKIIOUMTENHO NpexXBbpasHe, ydpeasBaHe Ha 3asor, npogaxba u gasaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpPXy KOUTO BaHKaTa-Aeno3uTap OCbLiecTBsBa Moneyntesncka
[ENHOCT, € paspeLleHo caMo MNpu ClegHUTE YCroBus:

8.1. n3BbpLUBa ce 3a cMeTka Ha ®OHA;

8.2. (Usm. ¢ pewerne or 15.09.2020r.) 6aHkaTa-geno3unTap AeiCTBa MO HapeXaaHe Ha KNoHa Ha
YNpaBnsBalloTO APY>KECTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha GOHIA,

8.3. usnonseaHeTo e B MHTepec Ha POHJA 1 Ha NpuTexaTenuTe Ha ASN0Be, U

8.4. caenkata e obe3sneyeHa C BUCOKOKAYeCTBEH M NIMKBUAEH akTmB, nosny4veH ot ®OHIA no gorosop ¢
npexsbpsisiHe Ha nNpaBaTa. [Ma3apHaTa CTOMHOCT Ha 06e3neyYeHMeTOo Mo Tasu ToYka He MoXe Aa 6bae no-Manka
OT MasapHaTa CTOMHOCT Ha M3MO0/I3BaHUTE aKTMBM MNJIIOC NPeMUsITa.

(3) (M3m. c pewerne or 28.07.2020r.) baHkaTa-aenosvTap nonara rpuxkarta Ha Aobbp Tbprosew,
OCbLUECTBABA 3aAb/DKEHUsATa CU YeCTHO, CrpaBedsiMBo, NpoeCMOHANHO, HE3aBUCUMO M €AMHCTBEHO B
MHTEpPEeC Ha KOSIeKTUBHATa MHBECTUUMOHHA CXeMa M Ha npuTexaTenuTe Ha AA/10BE B KOSIEKTUBHATA
WHBECTMLMOHHA CXeMa.

(4) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ peweHne or 28.07.2020r.) baHkaTa-genosuTap
otroBaps npea ®OHJA v npen nputexartenute Ha asnose Ha ®OHJA 3a BCMUKK Bpean, NPUYMHEHU OT Hes
WaM OoT TpetoTo smue no un. 37a ot 3AKUCAMNKU npu 3aryba Ha (UHAHCOBM WMHCTPYMEHTW nojg
noneynTencreo. B cnyyait Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE MHCTPYMEHTW MOA HEMHO MOMEYUTENCTBO
6aHkaTa genosutap Bb3CTaHoBsiBA Ha ®OHIA (PUHAHCOB MHCTPYMEHT OT CblUMS BMA WM NapuyHaTa My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewernne or 23.05.2018r.) baHkaTa Aeno3vTap HE HOCKM OTFOBOPHOCT 3a 3arybute, ako
JOKaXke, ye Te ca BC/IeACTBUE Ha BBHLUHO CbbUTME, KOETO € M3BBbH HEroBMS KOHTPOA M YMMTO nocieamum ca
Hen3beXXHV He3aBUCMMO OT NpeanpueTUTE MepKK 3a NpeaoTBPaTSBaHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa pgenosutap OTroBaps npes YnpaensBaloTo
JPY>XEeCTBO M Mpea NpuUTexaTenuTe Ha AA/10BE 3a BCUUKWU ApPYrU MPEeTbpreHn OT TaX Bpeau, NPUYMHEHN B
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pe3ynTaT Ha NposiBeHa HEGPEXHOCT UM YMULLSIEHO HEU3Mb/IHEHUE Ha 3aAb/HKeHNsTa Ha baHkaTa aenosvTap
no 3AKNCAMNKW oT cny>xutenu Ha Aeno3uTaps UK YieHOBe Ha YNpaBUTENMHUTE AW KOHTPOSTHUTE MY OPraHu.

(7) (Hosa, c pewenne or 23.05.2018r., musm. c pewerHne or 28.07.2020r.) [enernpaHeto Ha
npaBoMowmsa No peaa Ha 4. 37a ot 3AKUCANKN He ocsBoboxkaaBa Aeno3vTapst OT OTFOBOPHOCTTa no an. 4
— 6. OTroBOpHOCTTa Ha Aeno3uTaps He MOXEe Aa Ce U3K/0YBA UM OrpaHnyaBa CbC CropasyMeHue.

(8) (Hosa, c pewermne or 23.05.2018r.) Bcsiko cnopasyMeHue, CKIOYEHO B MpOTUBOpeYne C an. 7, e
HULLOXKHO.

(9) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) NputexaTenuTe Ha As10Be MoraT Aa TbpcsT
OTFOBOPHOCT OT 6aHKaTa Aeno3uTap MpsSko WM KOCBEHO Ype3 KIOHA Ha YMpaBnsiBallOTO APYXECTBO, Npu
YC/IOBME Ye TOBa He BOAW A0 M3nnallaHe Ha 0be3LLeTeHus, KOUTO Beye ca U3NaaTeHu, Uim 40 HepPaBHOCTOMHO
TpeTupaHe Ha npuTexaTtenuTte Ha asnose b OOH/A.

(10) (7TlpegmwrHa an. 5, ¢ pewernne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) baHkaTa-
AenosuTap oTYMTa OTAENHO NapuyHUTE cpeacTea u apyrn aktmen Ha ®OHZA n oTAENns HeNapUYHUTE aKTUBK
Ha ®OHJA ot cobcTBeHuTe cu akTBU. baHkaTa-Aeno3nTap He OTroBapsl Npea KpeauTopute Cu C akTuBUTE
Ha ®OHJA.

(11) (Hosa, c pewerne or 28.07.2020r., 15.09.2020r.) B cnyyail Ha HECHbCTOSITENHOCT WU
€KBMBAJIEHTHa npoueaypa CbrNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHAaTa AbpXaBa uyfeHka Ha 6aHkaTa-
AenosuTap u/unu TpetoTo auue no yn. 37a ot 3KUCAMNKKU, kakTo 1 B clyd4anTe Ha NOCTaBsHe Ha GaHKa-
AenosuTap nog ocobeH Haazop aktuente Ha ®OHA He MoraT Aa 6baaT pasnpeaeneHn Mexay Uim ocpebpenu
B MOM3a Ha KpeauTopuTe Ha TO3W Aeno3uTap U/unn Ha TpeTo nuue no yn. 37a ot 3AKUCAMNKU. KeectopbT
WM CUHOUKDBT, NN BPEMEHHUAT CUHAMK Ha Aeno3uTapsl € ANTbXEH B CPOK HE MO-KbCHO OT 5 paboTHU gHM oT
3aMsHaTa Ha AenosvTaps da npexsbpnu aktueute Ha ®OHA B HOBMS Aeno3uTap CbrNacHO 3asBfieHue oT
K/I0Ha Ha ynpaB/isiBaLLOTO APYXXECTBO.

(12) (Hosa, ¢ pewenne or 28.07.2020r., usm. ¢ peweHne or 25.05.2021r.) baHkaTa-genosutap
cbaelictBa Ha ®OHAA 3a nonyyaBaHe Ha MHMOPMaLMA U yYacTMe Ha o6l CbbpaHus Ha aKLMOHEPUTE Ha
naBHWA noadoHA U noema Apyrv 3af4b/HKEHUS, CBbpP3aHW C NOBEPEHUTE aKTUBW, CbINAcHO CKIIIOYEHUS
[0roBop.

U3unckBaHusa 3a baHkaTa-geno3uTtap

Un. 38. (U3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-genosuTtap Moxe
Ja 6bae 6aHka, KOATO OTroBaps Ha U3NCKBaHMATa Ha yn. 35 ot 3AKNCAMKA.

(2) (U3m. ¢ pewerne or 28.07.2020r.) baHkaTa-aenosuTap He Moxe Aa 6bae eaHo M Cblo nunue C
yrnpaBnsBaLoTo Apyxectso Ha ®OHA.

(3) baHkaTta-genosuTap, korato AeicTBa 3a cMeTka Ha ®OHJA He MOXe Aa Mon3Ba 3aeMU OCBEH B
HOPMaTUBHO ONpeAeneHuTe cryyau.

(4) baHkaTa - aeno3uTap, KoraTo AeMCTBa 3a cMeTka Ha POHJJA, He MoXe Aa NpefoCTaBs 3aeMU, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

(5) baHkata — genosvTap He MOXe Aa npuxsalia CBoM B3eMaHus cpewly ®OHJA 3a cMmeTka Ha
MOBEPEHNTE 1 NapuUyHK cpeacTBa U GUHAHCOBU MHCTPYMeHTU Ha ®OHAA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3uTap He MoXe fa M3BbpluBa
feriHocT 3a ®OHIA unu 32 KIoHa Ha YNpaBAsiBaLLOTO APYXXECTBO, AEWCTBALLO OT UMeTo Ha ®POHMA, kosTo
MOXXe Aia Nopoan KOHMANKT Ha nHTepecn mexxay POH/ZIA, MHBECTUTOpPUTE B HErO, YNPaBNsBaLLOTO APYXECTBO,
K/IOHa Ha YNpaBnsBawWoTO APYXECTBO M CaMusl Aeno3uTap, OCBEH ako He e Hanuue (YHKLMOHANHO K
Mepapx1MyHo pasfeneHne Mexay U3MmbfHsABaHUTe OT baHkaTa-Aeno3unTtap dyHkummn 3a ®OHAA u gpyrute my
(YHKUMM, KaKTO M aKO KOHMIUKTUTE Ha MHTepecKn, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHM,
ynpaensBaHu, HabnogaBaHn n paskpuBaHu npeg nHeectutopute Bbe GOHIA.

MpaBsuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTta-ageno3uTtap

Un. 39. (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-geno3uTap nosyyaBa MECEYHO
Bb3HarpaxkaeHve 3a AeHOCTTa C1 B pasMep, onpegesieH B JOroBopa 3a AEen03UTapHMW YCIyru, CKIIKOYEH C
KJ/IOHa Ha YNpaBnsBaLloToO APY>XeCTBO, 3a cMeTka Ha ®OHJA. Bb3HarpaxaeHueTo Ha 6baHkaTa-aenosmTap He
MOXe Aa HagBuWwaBa 06MYaHOTO 3a M3BbLPLUBAHUTE YCNYIW.

(2) U3m. ¢ pewenne ot 25.05.2021r.) baHkaTa-Aeno3uTap nonyvaBa M TakKCU U KOMUCMOHHW, B
CbOTBETCTBME C AOroBopa no an. 1.

X. 3BAMSAHA HA BAHKATA-AENO3UTAP N NPABWUJIA 3A OCUTYPABAHE HA UHTEPECUTE HA
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NPUTEXXATEJIUTE HA ASINIOBE B CJTYYA HA TAKABA 3AMSIHA

Un. 40. (1) (M3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r., 28.07.2020r.) 3aMsiHa Ha
6aHkaTa genosuTap ce gonycka cneg ogobpeHune oT 3aMecTHuK-npeacedatens Ha KOH npu ycnosusta n no
peaa Ha 3KUCAMNKW n Hapenba 44.

(2) (Hosa, c¢ peiernne or 23.05.2018r. usm. ¢ pewerne ot 30.10.2020r. n 25.05.2021r.) CbrnacHo
npunoXxmnmaTta HopMaTMBHa ypeaba foroBopbT ¢ 6aHKaTa Aeno3uTap MOXe fAa 6bae npekpaTeH Npuy ciegHuTe
yCrioBus:

- 10 B3aUMHO Cbllacue Ha CTpaHUTe, N3paseHo B MUCMEH BUA;

- eIHOCTPaHHO OT BCSKA OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- npu npekpaTtsasaHe Ha OOHA;

- Mpu OTHEMaHe Ha /MUEH3a Ha YNpaBnsBallOTO APYXEeCTBO 3a M3BbpLUBAHE Ha AEMHOCT KaTo
yrnpaBnsiBaLlo ApYXecTBo;

- Npy OTHEMaHe Ha paspeLlleHMETO Ha YNpaBnsaBallOTO APYXECTBO 3a ynpasfieHne Ha [JoroBopHus
®oHp;

- Npu NpekpaTaBaHe unu 0b6sBsSBaHE B HECHCTOATENHOCT Ha YNpaBnsBaLloTO APY>KeCTBO.

- NpY OTHEMAHE Ha NnNUEH3a 1n obsiBsiBaHe B HECLCTOATENHOCT Ha H6aHkaTa aenosuTap;

- Npu n3MeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3nTap, KaTo M3K/IOYBaHE UM OrpaHM4YaBaHe
onpeaeneHn AeMHOCTU, HEOBX0AMMM 3a U3MbJIHEHWETO Ha AENO3UTaPHUTE YCIYry;

- NPV HanaraHe Ha NpuHyauTeNHa aAMMHUCTPATMBHA MsIpKa Ha AenosuTaps.

(3) (MpeguiuHa an.2, usmM. ¢ pewwenne or 23.05.2018r., 28.07.2020r.) DoroBopbT ¢ baHKkaTa agenosutap
MoXe Aa 6bae npekpaTeH OT KIOHA Ha YNpaBnsiBalOTO APYXeCTBO, 3a cMeTka Ha ®OHJA c TpuMeceyHo
npeamssecTne cnea oaobpeHne ot 3amMmecTHUK-npeaceaatens Ha KOH Ha 3amaHaTa Ha 6aHkaTa genosuTtap.

(4) (Tlpeguwura an.3, usm. ¢ pewerne or 23.05.2018r., 15.09.2020r. n 25.05.2021r.) BucweTto
PBKOBOACTBO Ha KJIOHA Ha YNpaBnsBalloTo APYXECTBO € ANbXHO Aa nogage fo Komucusita HeobxoaumuTe
JOKYMEHTM 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-genosvTap He3abaBHO cnef y3HaBaHe, ye 6aHkaTa-
AenosuTap e cnpsna Aa oTroeapsl Ha u3uckeaHuaTa no un. 35 ot 3AKUCANKU wnnm gpyroto NpunoXxuMo
3aKoHOAATesCTBO.

(5) (TlpegmwHa an.4, usm. ¢ pelwenne or 23.05.2018r., 28.07.2020r. ) B porosopa c baHkaTa-genosurap
3a4b/MKUTENHO Ce onpeaensT KOHKPETHN CPOKOBE, YCNOBUS, ped 1 NpoLesypuy 3a NPeXBbPASHE Ha akTUBUTE
Ha ®OHJA npu gpyra baHka-geno3uTtap, CbrnacHO CKOYEH C Hesl 4OroBOp, cnef oaobpeHne OT 3aMeCTHUK-
npeacenatens Ha KOH Ha 3amsaHaTa Ha baHkaTa-aenosutap M M3TMYAHETO Ha CLOTBETHOTO Mpeau3BecTue.
Te3n cpokose He MoraT fa 6vaaTt no-gbnaru ot 10 gHM OT nony4vaBaHe Ha 04obpeHMeTo 3a 3aMsiHaTa oT
3aMecTHuK-npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3amMaHaTa Ha 6aHkaTa
[Aeno3nTap ce M3BbpLUBA MO HauMH, rapaHTupaly 6e3 npekbCcBaHe M3Mb/IHEHWE Ha 3aAb/hKeHusaTa no yn. 37
ot lNpasunaTa.

XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pasyBaHe Ha POHOA

Un. 41. (Usm. ¢ pewerne ot 07.02.2012r.) (1) POHADBT Moxe aa ce npeobpasyBa CaMo 4pe3 CiMBaHe
W BNIMBaHe crief pa3pelleHve Ha KomucusaTa.

(2) ®OHABT He Moxe da ce npeobpasysa B NpeanpusiTMe 3a KONEKTUBHO MHBECTUPAHE, KOETO He €
KONEKTUBHA MHBECTULMOHHA cxeMa no cMucbna Ha 3AKUCANKA.

(3) (U3m. ¢ pewwerme or 15.09.2020r., n ot 25.05.2021r.) NpeobpasyBaHe Ha POHIA ce u3BbpLUBa C
peleHne Ha BucweTo pbkoBoacTBO Ha KnoHa 1 cneq nony4yaBaHe Ha paspelleHune ot KomucmsaTa.

(4) (U3m. ¢ pewenne or 25.05.2021r.) Mpn npeobpasyBaHe Ha ®OHA cbOTBETHO Ce npwiarat
pa3nopeabuTe Ha rnaBa YeTupuHageceTa, pa3gen I go IV ot 3AKUCAMNKU v rnaBa 4eTBbpTa, pasaen I, Il u
IV ot Hapepnba N9 44.

(5) NMpeobpasysaHeTo Ha POHJA ce n3BbLPLUBA MO pPea M Npu YCIoBUs, onpeaeneHun ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA
Yn. 42. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) POHADBT ce npekpaTsasa npu cnegHuTe
obcrosTencraa:
1. no peweHne Ha N3NbAHUTENHUS KOMUTET Ha YNpaBnsBaLwoTo APY>XeCTBO;
2. Npu OTHEMaHe pa3speLleHNeTo Ha YNpaBnsBaLLoTO APY>KECTBO 3@ OpraHM3MpaHe 1 yrnpasrieHue Ha
OOHIA;
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3. Korato B CpPOK A0 Tpu Meceua crnei OTHEMAHE Ha fMueH3a, npekpaTsaBaHe unn obsiBsBaHe B
HECbCTOSITENIHOCT Ha YNPaBnsBaLLOTO APYXKECTBO He e n3bpaHo HOBO yNpaBnsBaLlo Apy>KecTso i GOHO BT
He e nNpeobpasyBaH Upes CMBaHe WK BAUBAHE.

4. (Hosa, npueta c peierne ot 25,05.2021r,) B cnyyait Ha nukBMAaUms Ha MMaBHWs oHA Yaabp Un
aeHus noadoHa, ocBeH ako Komucusita He ogobpu MHBeCTUpaHe Ha noHe 85% ot aktneute Ha ®OHIA B
[ASN0BE Ha Apyra rnaBHa KOMEKTUBHA WHBECTULMOHHA CXeMa MM u3MeHeHue Ha MpaBunata, 3a Aa Moxe
®OHADbT pa ce npeobpasyBa B KOMEKTUBHA MHBECTMLUMOHHA CXEMa, KOSITO He e 3axpaHBalla KOMeKTUBHA
NHBECTULMOHHA CXeMa;

5. (Hosa, ripnera c peiwerne ot 25.05.2021r.) B cny4alt Ha npeobpasyBaHe Ha NaBHWSA GhOHA Yaabp
nnu FnaeHns noadoHa, ocseH ako Komucusita He usgaae eaHo ot cnegHute ogobperns Ha ®OHOA:

e Janpoabmxu aa 6bae 3axpaHBalla KoNekTMBHa MHBECTULUMOHHA cxeMa Ha MnaBHus noadoHa
WM apyra KOMeKTMBHA WMHBECTMLUMOHHA CXeMa, MoJlydYeHa B pe3yntaT Ha npeobpasyBaHeTo
Ha MnaBHMsa doHa Yaabp unun MasHus noadoHA;

e [l1a MHBECTMpa Hal-Manko 85% OT cBOMTE aKTUBW B [S/IOBE Ha [pyra rnaBHa KOMEKTUBHA
WHBECTMLMOHHA CXeMa, KOSITO He y4acTBa B nNpeobpasyBaHeTo;

e [a ce M3MeHsT HacToswmTe MpaBuna ¢ uen npeobpasysBaHe B KONEKTMBHA MHBECTMLMOHHA
CXeMma, KOSITO He € 3axpaHBalla KOMEKTMBHA UHBECTULIMOHHA CXeMma.

(2) (U3m. c pewerne or 15.09.2020r.) B 14-gHeBeH CpOK OT Bb3HMKBAaHE Ha OCHOBaHME 3a
npekpatasaHe Ha ®OHA, KNOHLT Ha YNpaBnAsBallOTO APYXXECTBO € AnbXeH da nogage Ao Komucusita
3asB/IEHNE 3a U3[aBaHE Ha pa3pelleHne 3a npekpaTsBaHe.

(3) MpekpaTsiBaHeTo Ha ®POH/A ce n3BbpLLUBA NO pea v Npuv YCIoBUS, onpeaeneHn ¢ Hapeaba.

(4) (M3m. ¢ pewernne or 25.05.2021r., nzm. 31.08.2022r.) He moraT ga 6baaT Ha3HayaBaHM 3a
NIMKBMAATOPU YneHoBe Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO UK Apyri nvua, pabotunm
Nno AOroBop 3a YNpaBnsiBaWOTO APYXECTBO, CNPsSIMO KOUTO € YCTaHOBEHO CUCTEMHO HapylleHWe Ha
30KUCAOMNKKW, 3akoHa 3a nybnnyHOTO npeanaraHe Ha LEHHU KHWXA, 3akoHa 3a nasapute Ha (pMHaHCOBM
WMHCTPYMEHTWN, OTMEHEHMs 3aKOH 3a JApyXXecTBaTa CbC CneunanHa WHBECTULMOHHA Uen, 3akoHa 3a
Apy>xxecTBaTa CbC CneumanHa MHBECTULMOHHA LUen M 3a ApyXecTBaTa 3a CeKiopuTusauma u U 3akoHa 3a
npunaraHe Ha MepkuTe Cpelly nasapHuTe 3710ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTM WM Ha akToBeTe Mo
NpuIaraHeTo MM, KaKTo M Ha NpUIoXnmmnTe B cchepaTta Ha KanuTanoBUTE Nasapu pernamMeHTv Ha EBponeickus
CbiO3 .

(5) MNpn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSITA Ha NMKBMAATOPa WM 3awmTaTta Ha
Kpeautopute Ha ®OHIA ce npunarat CbOTBETHO Y. 267, un. 268, an. 1 u 3, un. 270, un. 271 n un. 273 ot
THProBCKMS 3aKOH, KaTO PYHKUMUTE HA PbKOBOAEH OpraH no yn. 270, an. 2 u un. 272, an. 4 ot Tbprosckus
3aKOH Ce U3Mb/IHSBAT OT YNpaBnsBaLloTo ApPYXKeCTBO.

Mpoueaypa B cnyyanTte Ha JIMKBUAaUmMs uamv npeobpasyBaHe Ha MnaBHusa poHA Yaabp Um
FnaBunsa noadoHy

Un. 42a. (Hos, nipuer c pewenne or 25.05.2021r.) (1) B cnyyali Ha npeaBuAaeHa NMKBUAALMS Ha
MasHus doHA Yaabp vnmn TnaeBHMA NoadOHA, KIOHBLT Ha YNpaBnsBalloTO APYXXECTBO Lie npeaocTaBy Ha
Komucunata HeobxoaMMuTe AOKYMEHTU U 3asBfeHWs 3a NoflydaBaHe Ha opobpeHve WM Ha MHBECTULUMS Ha
Hali-Marnko 85% ot akTueuTe Ha ®OHJA B AsnoBeTe B Apyra rfaBHa KOEKTUBHA MHBECTMLMOHHA CXeMa Wn
Ha M3MeHeHne Ha HactoswmTe lMpaBuna, 3a Aa ce gage Bb3MOXHOCT Ha ®OHOA pa ce npeobpasysa B
KONEKTMBHA MHBECTULMOHHA CXeMa, KOATO He e 3axpaHBalla KOJIEKTMBHA MHBECTULMOHHA CXEMA WK, aKo e
B3eTO TakoBa pewleHne, POHADLT we 6bae nMkBMAMPaH B CLOTBETCTBUE C U3UCKBAHUATA, NOCOYEHU B UNeH
42 no-rope.

(2) Npu npeasuaeHo npeobpasysaHe Ha MaBHWUA dOHA Yaabp vnu MNaBHUSA NOAQOHA, KNOHBT Ha
YnpaBngBalloTo APYXKEeCTBO LWe npegoctaBn Ha Komucuata Heobxoaumute 3asiBNeHuss M CbOTBETHATa
nHdopmMauma 3a nonyyaBaHe Ha ofobperue ot Komucusata 3a ®OHOA ga npoabmku fa 6bae 3axpaHBsalla
KONEeKTUBHA MHBECTULIMOHHA cxeMa Ha [naBHMs NoAdOHA WU Ha ApYyra KOMEeKTUBHA MHBECTULMOHHA CXEMa,
noflyyeHa B pe3ynTaTt Ha npeobpasyBaHeTo Ha [MaBHMSA POHA Yaabp, CbOTBETHO Ha MMaBHWa noadoHA; Aa
MHBECTMPa Han-Manko 85% OT aKTMBWUTE B ASNOBE Ha ApPYra rMaBHa KONEKTUBHA MHBECTULIMOHHA CXeMa, KOSITO
He e pe3ynTaT OT nNpeobpasyBaHETO; UM fa Ce U3MEHAT HactoswwmTe Mpasuna, 3a Aa ce npeobpasysa B
KONEKTUBHA MHBECTULMOHHA CXEMA, KOSTO He e 3axpaHBalla KONeKTUBHA MHBECTULMOHHA CXeMa, WK, aKo e
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B3€TO TakoBa pelwwerne, POHODBT we 6baaT MMKBUAMPAHM B CbOTBETCTBME C M3MCKBAHMUSITA, MOCOYEHN B YNEH
42 no-rope.

(3) Npoueaypute 3a Nnony4aBaHe Ha ogobpeHune Ha Komucusata B cityqanTe, MOCOYEHM B NpeaxoaHuTe
anvHen, lile ce U3BbPLUBAT B CbOTBETCTBUE C pa3nopenbute Ha MaBa ocMa, pasaen II Ha 3AKUCAMNKA n
naBea Tpeta, pasgen III ot Hapeaba NO 44.

(4) HezaBucmnmMo oT uneH 42 no-rope, ako YNpasnsiBawoTo APYXecTBo pewn, ye POHADT we 6vae
NIMKBMAMPAH NpU NIMKBMAAUMS, CbOTBETHO NpeobpasyBaHe Ha [naBHMS ¢doHA Yagbp unv MnaBHMs noadoHa,
TO We yBeaomMn KomncusTa 3a ToBa pelleHne B CPOKOBETE U e NpearnpuemMe Heobxoanmute AencTems, 3a aa
6baaT cnaseHun ApyruTe M3MCKBaHWSA, NOcodeHn B MNaea TpeTa, pasaen III ot Hapeaba N2 44. OcseH ToBa
KOHbT Ha YNpaBnsiBalWOTO APYXECTBO, AelcTBalw, oT mMmeto Ha ®OHIA, we uHdopmupa HesabaBHO
npuTexaTenuTe Ha ASM0BeE 3a peLleHNeTo 3a 3anoyBaHe Ha nnkemaaums Ha ®OHIA.

XII. roguiHO ®IHAHCOBO MNMPUKJTFOYBAHE. OTHETU

[lOKyMEHTU MO roauLIHOTO NPUKJ/IIOYBaHe

Un. 43. (M3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 15.09.2020r. n 25.05.2021r.)
(1) ExeroaHo, B cpok 90 AHWM OT 3aBBbPLUBAHETO HA PUHAHCOBAaTa roavHa, BucleTo pbKOBOACTBO HA KOHA
Ha YnpaBnaBalwoTo ApY>KeCTBO u3roTes oauweH otyeT Ha GOHAA cbC cbabpXXaHueTo no un. 73, an. 1 ot
Hapenba N9 44, 3a u3teknata KaneHAapHa rogMHa W ro npeacraBsl 3a NpoBepka Ha u3bpaHuTe OT Hero
perucTpupaHm oamTopu.

(2) PesyntatuTe OT u3BbpLUeHaTa OT oAUTOPa NPOBEPKa Ha roamWHNS (MHAHCOB OTYET ce oTpasssaT
B OTAENEH [OKNaA, KOWTO € YacT OT roAuLUHMS (MHAHCOB OTYET.

Un. 44. (U3m. ¢ pewenne ot 07.02.2012r.) B ToauiHKs OTYET ce onucBaT AeviHoctta Ha ®OHJA u
CbCTOSIHMETO HA aKTUBUTE MY U Ce pPa3siCHABA MOAMLLUHUAT (PUHAHCOB OTYET.

PaskpuBaHe Ha uHdopmauusa 3a POHA ot YnpaBnsaBalLoTO APY>XKECTBO

Un. 45. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r., 03.08.2023r.) (1) KnoHbT Ha YnpaBnssaLloTo
APYXeCTBO npeaoctaBs Ha KomucusaTa rogvileH OT4YeT, W3roTBeH CbrflaCHO W3MCKBaHMATA Ha
MexayHapoaHUTEe CYETOBOAHM CTaHAApTM M WecTMeceyeH oOT4yeT, obxBawau, nbpeBuTE 6 Meceua Ha
(pvHaHcoBaTa roAuHa, W yBe[OMSIBA OTHOCHO JApyra BaxHa WHdbOpMauus, BKIOYMTENHO MNpeaocTaBs
npocrekta Ha ®OHJA, 0CHOBHUSA MHPOPMaUMHEH AOKYMEHT U BCSKO U3MEHEHUE B TAX, KAKTO U FOAULLHUTE U
LecTMeceyHnTe GUHAHCOBKM OTYETU Ha NaBHMA oHA, B CbOTBETCTBME C NpeaBUAEHNTE 3aKOHOBM CPOKOBE,
YCNOBUS U U3UCKBAHMS 33 MMHUMAJTHO CbAbpXKaHWe Ha paskpuBaHaTta uHgopmauums.

(2) (M3m. ¢ pelsenne ot 15.09.2020r., 03.08.2023r. ) KNnoHbT Ha YNpaBasBaLloTO APY>KECTBO pa3KpuBa
Ha oblecTBeHocTTa MHdopMaumaTa 3a POHIA no an. 1 No HauuH, onpedeneH B npocnekta U OCHOBHMS
NH(POPMaLIMOHEH AOKYMEHT.

(3) (Usm. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaWOTO APYXECTBO NpeAcTaBs Ha
KoMucusTa KbM LIECTMECEYHNS U FOAULLHWSA OTYET AOMbAHWUTENHA MHdOPMaumMs, onpeaeneHa ¢ Hapeaba.

(4) U3m., ¢ pewenne or 14.01.2014r. u ¢ pewenne or 15.09.2020r.) KNnoHbT Ha YnpaBnsBawoTo
APY>XXeCTBO npeacTtaBa Ha KomucusaTa 3a Hag3opHU uenu o 10-To umcno Ha Meceua, cneasall OTYETHWUS,
MeceueH cuyetoBodeH 6anaHc Ha ®OHOA n uHdopmauus 3a obema u CTpykTypaTa Ha WMHBECTUUMWTE B
nopTceina No EMUTEHTU U BUAOBE (PUHAHCOBM UHCTPYMEHTY.

(5) (Hosa, c pewerne ot 23.05.2018r. u ¢ pewerHne or 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTo
ApyxectBo, A0 10-0 4nMcno Ha CbOTBETHMS MeceL, OMoBecTsiBa Ha WMHTEpHET CTpaHuuata cu obobuieHa
nHcbopMaums 3a CTpyKTypaTa Ha nopTtdeiina Ha POHIA KbM nocneHaTa AaTa Ha NPeaXoAHUs Mecel, KOSITO
CbAbpXa HaW-Manko AaHHW 33 NpoUeHTa OT aKkTMBUTe Ha (OoHAA, WHBECTMPAHW B pas3fMYHWUTE BUAOBE
(PUHAHCOBM MHCTPYMEHTM.

XIII. YCNIOBUSA U PEA 3A PASMPEAQENAHE HA ANBUAEHTU (YACTU OT MEYAJIBATA) UK 3A
PEMHBECTUPAHETO UM

Un. 46. (Usm. c pewerne or 07.02.2012r., nsm. ¢ pewenHne or 23.05.2018r.) (1) ©®OHODLT He
pasnpeaens NocTurHaTaTta nedanba KaTo AMBMAEHT (A0XOA) MeXAy NpuTexarTenuTte Ha As/oBe.
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(2) (M3m. ¢ pewwenne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLloOTO APY>XECTBO penHBeCTMpa nevanbaTa
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuButTe Ha ®OHJA, B MHTEpEC Ha
nputexartenuTe Ha asnose ot ®OHZA.

(3) PenHBecTMpaHeTo Ha A0XOAA Ce M3BbpLUBA B CbOTBETCTBME C MHBECTUUMOHHWTE Lenn, cTpaternu,
noanTMKa 1 orpaHnyeHns Ha ®OHZA, npu OTYMTAHE Ha KOHKPETHUTE Mas3apHU YCNOBMSA M NpPU CNasBaHe Ha
HOpPMaTUBHUTE U3UCKBaHUS N BbTpeLlHUTe aktoBe Ha GOHA.

Un. 47. (Orm. ¢ pewwenne ot 15.09.2020r.)

XIV. SAKJTFOMUTEJTHU PASMNMOPEABU

81. 3a BCMUKM BBMPOCKU, KOUTO HE Ca ypeaeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynmpaT CbOTBETHaTa NpaBHa MaTepus.

§2. Npy nocneasallo HECLOTBETCTBME MeEXAY pa3nopeabu Ha MpaBunaTta n HOpMaTUBEH aKT, Npunara
ce nocnepHusT, 6e3 aa e HeobxoaMMo He3abaBHO M3MeHeHWe B NpaBunaTa, OCBEH akO TOBA M3PUYHO He ce
npeasuxaa.

8§3. Korato B OTAeNHM TeKCToBe OT HacToswmTe [MpaBunia € M3BbpPLIEHO MO030BaBaHe HAa KOHKPETHU
HOpPMaTMBHM aKTOBE W/ Ca MOCOYEHN KOHKPETHW AbpXXaBHM OpraHn 1 BNocneacTBne, B pesynTaT Ha NpoMeHu
B HOpMaTMBHaTa 6as3a, ce NPOMEHAT 3arnaBusiTa Ha MOCOYEHUTE HOPMAaTUBHM aKTOBE MAM CblumTe 6baaT
OTMEHEHM, Lle Ce cuMTa, Ye HOBWUTE 3arnaBus, PecrneKTMBHO HOBUTE aKTOBE, KOMTO ypexaaT CbOTBeTHaTa
npaBHa obnact, Mo NpaBO 3aMecTBaT KOpecnoHAMpallMTe MM MO30BaBaHUSl B TEKCTOBETE OT HacTosAwmTe
MpaBuna, 6e3 ga e HyXHO nocneasawo M3MeHeHue Ha [MpaeBunata. CbLOTO Ce OTHAcA U 3a cnydauTe C
KOHKPETHO MOCOYEHUTE AbP>KaBHU OpraHMu.

84. CneunanHu TepMnHN, U3Non3esaHn B MpaBuniaTa, KOMTO Ca OT 3HAYEHWE 33 HErOBOTO Tb/IKYBaHe U
npwnaraHe, UMaT CNegHOTO CbAbpXKaHME:

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBunia 3a oueHKa Ha nopTdeina 1 3a onpeaensHe Ha
HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, cbabpXKaly NPUHLMINUTE U METOAUTE 33 OLEHKA Ha aKTUBUTE,
KaKTO M CUCTEMaTa Ha OpraHu3aumsl Ha Tasu AeVHOCT.

2. (U3m. ¢ pelenne ot 25.05.2021r.) ,a9nose Ha POHAA” ca PUHAHCOBU MHCTPYMEHTH, U3Ja[EHU OT
OOHJA, KouTO M3pas3sBaT NpaBaTa Ha TEXHUTE NpoTexaTenn Bbpxy akTueuTe Ha ®OHIA.

§5. Te3un npasuna ca npueTn ¢ PeweHne Ha CbeeTa Ha anpekTopuTte Ha “"OBb AceT MeHnmxMbHT” EALL,
B3E€TO Ha 3acefaHune Ha CbeeTa Ha aupekTopute Ha “OBb AceT MeHUmMKMBHT” EALl 1 oTpa3eHo B MpoTokon
N2 15 ot 29.09.2005 r., uamMeHeHn M fgonbiiHeHM C PeweHne Ha CbBeTa Ha aumpekTopuTte Ha ,0OBb Acer
MeHnmpxMbHT” AZl, oTpaseHo B MpoTokon N2 32 o1 .05.07.2006 r., nameHeHu 1 gonbiHeHu ¢ Mpotokon N2 40
o1 09.10.2006 r., NMpoTtokon 53 o1 04.04.2007 r., MNpoTtokon 55 o1 25.04.2007 r. , NMpoTokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r. , MpoTokon N2 207 ot 02.03.2012 r., MNpoTokon N2 219 ot 27.06.2012
r.,MpoTtokon N2 266/14.01.2014 r., Mpotokon N2 309 ot 29.07.2015 r., MNpotokon N2 321 ot 11.01.2016 1.,
Mpotokon N2 376 ot 23.05.2018r., Mpotokon N2 395 ot 02.06.2020r., ¢ PeweHne Ha KOMNETEHTHNUS OpraH
Ha "Keit B Cu AceT MeHnaxmbHT HB" oT 28.07.2020r., ¢ PelleHne Ha BuclieTo pbkOBOACTBO Ha KOHa OT
15.09.2020r., c PewweHne Ha BucweTto pbkoBoACTBO Ha knoHa oT 30.10.2020r., ¢ PeweHune ot 25.05.2021 r.
n ¢ Pewenwne ot 29.06.2021 r., , ¢ PeweHne Ha BucweTo pbKOBOACTBO Ha KnoHa oT 11.04.2022r., ¢ PeweHune
Ha BucweTto pbkoBOACTBO Ha knoHa ot 20.06.2022r., ¢ PeweHne Ha BuClIETO pbKOBOACTBO Ha K/OHa OT
08.08.2022r. n 23.08.2022r., ot 31.08.2022r. u c PeweHne oT 29.11.2022 r., KaTO M3MEHeHusATa M
JONbJIHEHUSATA Ha NpaBunaTta, NPUETH € pewweHneTo oT 29.11.2022 r. BM3aT B cuna crief OCblLeCcTBsIBaHe Ha
BTopoTo npeobpa3ysaHe.

HacroswmTe npaBuna ca M3MEHEeHW C pelleHue Ha BuclweTo pbkoBoacTBo Ha ,KEWM BU CUM ACET
MEHWIDKMBHT HB — KJIOH"™ KYT, Bbnrapms ot 03.08.2023r., 31.08.2023r. 1 03.10.2023r., KaTo NPOMEHUTE
BNM3AT B Cufa cnea nosyvyasaHe Ha ofobpeHne OT 3aMecTHUK-NpeaceaaTens Ha KomucusaTta 3a pmHaHCOB
HaZ30p, pbKOBOAEL ynpaBieHne ,Haa30p Ha MHBECTULIMOHHATA AEMHOCT" U CYMTAHO OT MOMEHTA Ha BfiU3aHe
B CM/a Ha CbOTBETHUTE NpoMeHn B Tapudarta Ha OunctpubyTtopa. NpoMeHnTe nognexarT Ha nybnunkyBaHe Ha
yebcata Ha KnoHa KbM faTaTa Ha B/M3AHETO MM B CWMa KaTo €4HOBPEMEHHO C ToBa LWle 6baaT
aKTyanuaupanu u nybnukysaHu Npocnekta n OCHOBHMSA MHPOPMaUMOHEH AOKYMeHT Ha OOHJA.

Te3u MNpaBuna ca NpoMeHeHN C pelleHre Ha BuclweTo pbkoBoACTBO Ha knoHa oT 14.10.2025r., kaTo
NnpoMeHWTe BAM3aT B CWNa cfies nosyyvaBaHe Ha ogobpeHue oT 3aMecTHUK-Npeacedatens Ha Komucusita 3a
¢nHaHCOB Haa30p, pbKoOBOAELL YrpaBieHue ,,Haa3op Ha MHBECTULIMOHHATA AeMHOCT .

Tesu lNpaBuna ca M3MeHeHU C pelleHne Ha Buclweto pbkoBOoACTBO Ha knoHa ot 10.03.2026r., kaTo
NnpoMeHWTe BAM3aT B CWNa cfes nosydaBaHe Ha ogobpeHue oT 3aMecTHUK-npeacedatens Ha Komucusita 3a
(bnHaHCOB Haa30p, pbKOBOAELl YyrpaBreHne ,Haas3op Ha WHBECTMUMOHHATa AeMHOCT" M CYATaHO OT
10.04.2026r. n 04.05.2026r.
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Te3n MMpaBuna ca M3MEHeHM C pelleHMe Ha Bucwerto pbkoBoacTBO Ha ,KEW BU CU ACET
MEHWIDKMBHT HB — KJTOH" KYT, Bunrapus ot 19.05.2026r. n 05.06.2026r. n Bnm3at B cuna ot 31.07.2026r.

Te3n MMpaBuna ca M3MEHeHU C pelleHMe Ha Bucwerto pbkoBoacTBo Ha ,KEW BU CU ACET
MEHUDKMBHT HB — KJTOH" KYT, Bbarapus ot 05.08.2026r. n Bnnz3at B cuna ot 28.09.2026r.

86. (n3m. c pewenuve ot 02.06.2020r.) N3meHeHMaTa 1M goMbiHeHUsITa Ha [MpaBunaTta BAM3aT B cua
cnepa nony4daBaHe Ha 0A0bpeHMe OT KOMMNETEHTHMS opraH no 3AKNCAMKA.

87. (HoB c pewerne ot 30.10.2020 r. usm. 14.10.2025 r.) “"Bucwe pbkoBoACTBO” MO CMMUCH/A Ha § 1,
T. 2 oT Hapenba 44 ot 20.10.2011 r. 33 M3UCKBaHUSATA KbM [IEAHOCTTA Ha KOMEKTUBHUTE WUHBECTULIMOHHU
CXeMW, ynpaBNsBaWMTE [APYXECTBA, HAUMOHANHWUTE WMHBECTMUMOHHM (oHAOBE, anTepHaTUBHUTE
MHBECTULIMOHHM (hOHAOBE U NMLUaTa, YNpaBsBalli anTepHaTUBHU MHBECTUMLIMOHHN doHaoBe, Ha "Kelt Bu Cu
AceT MeHUmKMBHT HB - knoH" KYT, Bbnrapus ca YnpasutensT Ha "Kei Bu Cu AceT MeHUMKMBHT HB - kioH"
KYT, Bbarapus v BCsiko OT YrbaHOMOLLeHMTE nnua (Mo MbJHOMOLLHO), KOUTO AEUCTBAT 3aefHo.
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