OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT By npeacTaBs ocHOBHaTa MHhOpMaLMA 3a TO3U MHBECTULMOHEH NpoAyKT. TOBa He e peknameH MaTepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa Bu nomorHe ga pas6epeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a oT To31 NPOAYKT, KaKTO U Aa ro CpaBHABaTe C APYrv NPOAYKTH.

Mpoaykr

,OBbb Ekcneptiita CunHo [lutamuyeH TonepaHTeH”

ISIN-kog: BG9000011213
MoadoHa Ha foroBopeH ¢doHA Yaabp ,,0bb EkcnepTUms“
EUK B peructbvp BY/ICTAT177477645
HanMmeHoBaHMe Ha cb3gaTens Ha noadoHAa: Ynpas/sBallo ApYKecTBo ,,Ker b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHMAKMBHT H.B. - K/JIOH* KYT, bbarapusa, EMK 205422541 (YacTt ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHMopmMaLms.

To3n noadoHA e nosyynn paspelueHre ot Komucuata 3a dmHaHCoB Hag3op B Peny6avka bbarapusa No 87-A® ot 18.02.2021 r. m
NoZ/IeXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KomucumaTa 3a hrHAHCOB HaZ30p OTroBaps 3a Hazsopa Ha ,,Ken
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,»Kel bu Cu Acet MeHMaKMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelueHve B Kpaacteo benrus 1 noanexu
Ha perysimMpaHe OT CTpaHa Ha 6enruickmsa OpraH 3a (puHaHcoBM ycyru 1 nasapu (Financial Services and Markets Authority).

Bupg

Toau npoaykT e noacora. Obb Ekcneptiita Cunto AnHamuyeH TonepaHTeH, nogdoHa Ha goroBopeH doHa Yapbp OBb Excneptiins, ynpaensean ot Keit bu Cu
Acet MernmxmbHT H.B., upes ,Keit bu Cn Acet MennmkmbHT H.B. — KITOH* KYT, Bbunrapus, e 3axpaHBatLa KonekTBHa MHBECTULIMOHHA CXeMa MO CMUCHIA Ha Y.
67 ot 3akoHa 3a 1eNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMW M Ha ApYIY NPpeanpus TS 3a KonekTuaHo uHeecTupae (,30KNCOMNKNY). MoadoHabT e yyacTtBan
kaTo npuemaly, nofdoHa B npeobpasyBaHe, B pamMkuTe Ha koeTo B Hero ce Bnmea nogdoHa OBB Exkcneptiita CunHo AuHamuyeH TonepanteH (EBPO), cuntato ot
30.01.2026r. B pesynrat 0T npeobpa3syBaHeTo BCUYKM aKTUBW M MacvBU Ha BNENWS ce NoagoHa ca npuaoduti u npexsbpneHn Ha npuemallms noadoHa, kato no
TO3U HAYMH MMYLLECTBOTO Ha NpuUemaLLmus NoadOHI BKMOYBA aKTUBIUTE U MAcKUBIUTE U Ha BNenus ce noadoHz, a BNenuaT ce nogdoHA e npekpaTeH.

CpOK HeorpaHuyeH. MoadoHabT Moxe fa 6bae npekpaTeH No pelueHne Ha YNpaBnsBalloTo APYXeCTBo, cred u3naBaHe Ha paspelueHune ot Komucusta 3a
(p1HaHCOB Haa30p.

Llenu

MoadoHABLT MHBECTMPA Halt-Manko 85% OT akTusuTe cv1 B akuum oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHomMnHMpaHy B eBpo, Ha
rnaBeH noadoHa XopanabH Ket Bu Cu CunHo [uHamuuen TonepanteH (Horizon KBC Highly Dynamic Tolerant), KoiiTo e MHBECTULMOHHO NoApasaenexue Ha
Xopait3bH H.B. (Horizon N.V.), IHBECTULIMOHHO JPYXECTBO OT OTBOPEH TN, HAZNEXHO YYPEEHO W ChLLECTBYBALLO ChINACHO 3aKoHUTE Ha benrus, cbe cefanuue u
appec Ha ynpaenenue: XaseHnaad 2, B-1080, rp. Bptokcen, benrva u ynpaenssaHo ot Keit bu Cu Acet MennmxmbHT H.B. (KBC Asset Management N.V.).
MHBecTuumMoHHaTa Len Ha noadoHAa € fa HBECTMpa Han-manko 85% ot akTuemTe cv B rnaeHus noadoHa. OctaHanute makcumym 15% ot akTusuTe cv NOADOHABT
MHBECTMPA B MapU4HW CpeaCcTBa U NoTeHunanHo B AepusaTi. [loxogHocTTa Ha noadoHaa ce ovakBa fa 6bae MHoro 6nmska o Tasv Ha rmaBHus NoAdOHA C orneq,
Ha 00CTOSATENCTBOTO, Ye LUEe WHBECTMPA BCUYKW UMK NOYTW BCUYKW CBOW aKTWBYW B rMaBHUs NogdoHa. MMaBHUAT noadoHa ce CTpemMn Aa NOCTUTHE Bb3MOXHO Hali-
BMCOKA Bb3BPBLLAEMOCT KaTo Cb0OPa3HO MHBECTULMOHHUS Bb3rnen Ha Keit Bu Cu AceT MeHmkMbHT H.B.MHBECTMPA Npsiko Mnn HEMPSKO B PasnuyHu Knacoee
aKTMBW, KOMTO BKIKOYBAT aKLMKM M/MN MHBECTULMM B @KLK (HAapU4aHm No- HaTaTbK ,ASNOB KOMMOHEHT), 0bnmurauun nvnmn uHBecTvLn B obnuraumm (Hapuyanm no-
HaTaTbK ,AbMrOB KOMMOHEHT), UHCTPYMEHTW Ha Napu4HUs nasap, NWKBUOHW CPEACTBA WMMM anTepHATUBHU WHBECTULMM (KaTO HEABWXUMW UMOTU, (OMHAHCOBH
WHCTPYMEHTI, CBbP3aHN C ABWKEHMETO Ha LIEHUTE Ha Nasapa Ha CypoBuMHUTE U T.H.). LieneBoTo pa3snpenenetue e 75% 3a OsnoBust KOMNOHEHT (akuum) n 25% 3a
OBITOBUS KOMMOHEHT (06nuraumm). Mo3BONEHO € ChLUECTBEHO OTKIOHEHWE OT LIeNeBoTo pasnpeaeneHne Bb3 OCHOBA Ha VHBECTULMOHHNS Bb3rnea Ha Keit bu Cu
AceT MeHnmKXMBHT H.B., kakTo e pa3sicHeHo no-HaTaTbk. CriejoBaTeNnHO € Bb3MOXHO IMaBHUAT NOAMOHA 4a MHBECTUPA 3HAUUTENHA YacT OT aKTUBMTE B KIacoBe
aKTMBW, KOWUTO HE Ca BKITIOYEHN B LIENEBOTO pasnpefernieHie, KaTo MHCTPYMEHTM Ha NapuyHWs nasap 1 Apyrv NUKBUAHW akTVBW. [JSnoBUSIT KOMNOHEHT MOXeE fja AoCTHra
makcumym o 90% ot rnaBHus nogdoHa. Korato npunaraT MHBeCTMUMOHHMS Bb3rnes Ha Keit bu Cu AceT MeHumkmbHT H.B., MeHumxbpuTe B3UMaT cBouTte
VHBECTULMOHHM pelleHus Ha 6asata Ha (1) aHanu3 Ha PMHAHCOBO-MKOHOMMYECKOTO Pa3BUTWE W NMEPCneKTUBMTE 33 KOHKPETHW PErvoHw, cektopu u cdepy, (2)
yCrnoBusTa Ha (OMHaHCOBWS Nasap, AOKOMKO Te Ca HECUTYPHI UMW HECTabWMHW Unu 1 ABETE, KaTo YacT OT nopTdenna Moxe 4a ce npeobpasyBa B MHBECTULMK, KOUTO
ca No-Manko MOANOXEHW Ha nasapHu konebaHus mpu HopMamnHW 06CTOATENcTBa (KaTo WHCTPYMEHTU Ha MApuYHUs masap U Apyru nukeuoHW aktuem) u (3)
NPeLCTaBSHETO HA AANOBMS W JbNTOBIUS KOMMOHEHT KaTo 4YacT T nopTdeina Moxe fja bbae n3nonssax, 3a Aa 6baT 3akyneHu akTuem OT no-fo6pe npeLcTaBsLLmS
ce Knac akTveu v aa 6baaT npofaaeHn akTvei oT No-criabo npeacTaBALLMS Ce TakbB. VIHBECTULMOHHUTE peLLeHNs Ha raBHUS NoAdoHA Ce OCHOBABAT NPEAMMHO Ha
MOZENHN, KOUTO MoraT Aa VU3Mos3BaT KONMMYECTBEHN TEXHWKA 1 TEXHUKN C U3KYCTBEH WHTEMEKT 3a aHanua Ha OrpOMHM KOMM4YecTBa AaHHW. Tean faHHu obxsalat
MKOHOMWUYECKH 1 Na3apHU NoKasaTenu, KakTo 1 nokaaTenu 3a HacTpoeHusTa. Kakto gaHHUTE, Taka 1 KnacoBeTe aKTUBM, PErMOHIUTE, CEKTOpUTE 1 TEMUTE, AOMYCTUMU
33 MHBECTUPaHe, ca BHUMaTenHo noabdpanu ot exkcneptn Ha KBC Asset Management NV. MogenuTe, KoWTo U3Mon3BaT KONUYECTBEHN TEXHUKIA U U3KYCTBEH UHTENEKT,
Ce M3Non3BarT 3a reHepypaHe Ha O4aKkBaHWs UMK MPOTHO3M, KOWTO Ha exeaHeBHa 6a3a fa MOMOrHaT onpeensHeTo Ha pasnpeaeneHneTo Mexay KnacoBeTe akT1BY.
Mopenute C M3KyCTBEH WHTENEKT Ce W3MON3BaT M 3a ONpefdensHe Ha pasnpefeneHneTo Ha OBNMrauMOHHUS KOMMOHEHT MeXay AOMyCTUMWTE BWOBE W TEMM
obnurauum. M3non3saHeTo Ha M3KYCTBEH MHTENEKT € NO-OrPaHNYeHO 3a pa3npeaeneHneTo Ha KOMMOHeHTa B akumu. [laHHUTe, KakTo M KNacoBeTe akTUBM, TEMUTE 1
BMoBETE 0BnuraLym, JOMyCTUMM 3a UHBECTUPaHe, ca BHUMATenHo nogbpanm ot ekcnepti Ha KBC Asset Management NV. MeHumxbpuTe Ha rmaBHUs noggoHs
moraT [ja peLuaT no BCSKO BpeMe Aa He CnefBaT MOAENUTE UK [1a v CeABa Camo YacTUYHO. YoBeLlkaTa Hameca e No-BeposTHa NpU N3KIYMTENHM 0BCTOATENCTBA.
Mpw ynpaBneHneTo Ha rmaBHWsA NMOAMOHA Ce 0OpbLLa eAnH 1 MOMOBMHA MbTY MOBEYE BHUMAHWE Ha pucka OT MOHXKaBaHe OTKOMKOTO Ha MOTeHLnana 3a pacTex.
KonkoTo noBeye ce 06pblla BHUMAHME Ha pucka OT MOHWKaBaHE, TOMNKOBA MO-TONSIMA € YacTTa OT NopTdeiina, KosiTo Npu HECUTYPHW U/UNK NO-HECTABUMHN NasapHK
ycrnoBust Moxe Aa Obzie npeobpasyBaHa B MHBECTULMN C NO-HUCHK PUCK, KAaTO HAaNPUMEP WHCTPYMEHTW Ha NapUYHIS Nasap W/vunu Apyri NUKBUOHW akTueK. Tasu vacT
OT nopTeiina moxe aa 6bae Makcumym mexay 5% u 30% ot akTueuTe. ToBa OrpaHUYeHUe e MHAMKATUBHO 1 MOXe Aa Obae NpepasrnexnaHo eXerogHo Bb3 0CHOBA
Ha OBNTOCPOYHaTa €BOMOLMS Ha (hMHaHCOBUTE nasapy. Bbnpeku, Ye TO31 NOAXOA MOXe fa MOMOrHe 3a CMeKyaBaHe Ha 3arybute no Bpeme Ha cnafoBe Ha nasapa,
TOW MOXe CbLLO TaKa 1a OrpaHM4yM Bb3BPbLLAEMOCTTa N0 BpEME Ha NEpUOAM Ha pacTex Ha nasapa. [IAnoBuAT KOMMOHEHT MHBECTUPA B rnobanHa CenekLms oT akuuy,
KaTo OTYNUTa BCUYKW PETVIOHM, CEKTOPY W MHAYCTpUK. [pOCNeKTLT onpeaens oLeHKaTa 3a KpeauTeH peiTyHT, Ha KOSITO JbMTOBUSIT KOMNOHEHT Tpsibea fa oTroBaps (3a
noBeye obsicHeHNe, BIX cekuus ,Investment information” oT yacTTa ¢ MHopmaLws, cBbp3aHa C rmaBHWs NoadOoHE B NpocnekTa Ha Horizon). Obnurauyumute morat fa
Obaat ¢ pasnuyeH nagex. Beuuki pervonm, CekTopu M MHAYCTpUM MoraT Aa ObaaTt B3eTu noa BHUMaHWe. MnaBHUAT NOADOHA MOXe Aa M3nonasa AepuBaTBY B
orpaHuyeHa cteneH. OT efHa CTpaHa, TOBa OrpaH1yeHre Npegnonara, Ye AepuBatvBuTe MoraT Aa ObaaT M3non3BaHW 3a NoCTUraHe Ha WHBECTULMOHHMTE Lienu
(Hanpumep Aa ce YBENU4M MK Hamanu excrio3uumusaTa Ha e[uH Wi NoBeYe NasapHW CEerMEHTU B pamKuTe Ha WHBECTULMOHHaTa cTpaterus). OT apyra cTpaHa,
[epvBaTuBMTE MoraT Aa ObAaT 13noN3BaHm 3a npemMaxeaHe Ha YyBCTBUTENTHOCTTA Ha nopTdenna KbM nasapHuTe hakTopu (KaTo XeMKMPaHETO Ha BanyTeH PUCK).

WarpaxpaHeTo Ha mopTdienna ctaBa OCHOBHO Ype3 ()OHAOBE, yNpaBnsBaHW OT ApyXecTBo OT rpynata Ha KBC, Bb3 0CHOBa Ha KpuTEpUM KaTo MpOo3payHoOCT Ha
MHBECTWLIMOHHATA MONUTVKA M CMa3BaHe Ha MHBECTULIMOHHATA cTpaTerus Ha rnasHUs nogdoHA.MnaBHUAT nogdoHa ce ynpaBnsea akTueHO, 6e3 fja ce cpaBHsiBa C
OeHumapk. Bb3BpblyaemocTTa Ha noadoHaa ce oyakBa Aa 6bae MHOro Onuska [0 Tasw Ha rmaBHUs NOAMOHA U e 3aBUCK OT NPELCTaBSHETO Ha (hMHaHCOBUTE


http://www.ubbam.bg/

WHCTPYMEHTI, B KOUTO IMaBHWUAT NOAMOHA MHBECTUPA U CHOTHOLLEHUETO UM B UHBECTULMOHHUS My NOpTens.

Banyrara Ha noadoHaa OBB Excneptiiia CunHo ivHamuyeH TonepaHTeH e eBpo. MuHuManHaTa cyma Ha uHeectuums e 5.11 espo.

pakmuyecka uHghopmayusi

baHka-aenosuTap Ha goroBopeH dona Yaabp ,OBb Exkcnepting® e ,06eamnHeHa 6bnrapcka OaHka“ ALl MoxeTe aa HamepuTe NpocnekTa, NOCNeAHNTE FOANLLHM W
LIECTMECEYHN (PUHAHCOBM OTYETU Ha [AOTOBOPHUS (DOHA, KAKTO 1 HACTOSLLMS OCHOBEH MH(OPMALIMOHEH AOKYMEHT, KakTo W peaa 3a nofjasaHe W pasrmexaaHe Ha
*anbu, Ha 6bnrapckv esnk 6e3nnaTHO BbB BCUYKM KOHOBE Ha aucTpubyTopa ,ObeanHeHa 6bnrapcka baHka“ Al B pamkuTe Ha 06u4aitHoTo UM paboTHO Bpeme C
KITMEHTM, KaKTO 1 Ha HEroBWS MHTEPHET agpec — www.ubb.bg, v Ha nHTepHeT agpeca Ha ,Keit Bu Cu AceT MenmmkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu
novcKBaHe, MOXeTe fa MoMyyuTe XapTUeHO Komue Ha Te3n AOKYMeHTW GesnnaTHO BbB BCWYKM KnoHoBe Ha ,ObeanHeHa 6bnrapcka GaHka“ Al B pamkute Ha
0bmyaitHoTo MM paboTHO BpeMe ¢ knueHTW. MoxeTe Aa HamepuTe akTyanHUTe HeTHa CTOMHOCT Ha aKTUBWUTE, EMUCUOHHA CTOMHOCT W LieHa Ha 0bpaTHO W3kynyBaHe
Ha nofdoHha Ha MOCOYEHUTE WHTEPHET ajpecy, KbAeTO MOXeTe Aa HamepuTe 1 Apyra nonesHa uHdopmauus. AkTyanHa MHGOpMaLKMs OTHOCHO MonuTUkaTa 3a
Bb3HArpaxaeHnaTa, npunaraHa oT YNpaBnsABaLLOTO APyXecTBO Moxe Aa 6bae HamepeHa Ha www.kbc.be/investment-legal-documents, a xaptueHo konue Lwe 6bae
npegocTassHo HesnnaTHo npu noucksaxe. MoxeTe Aa HamMepuTe NPocneKkTa U NOCHeAHNTE FOAULLHN U LLECTMECEYHI MHAHCOBY OT4YeTH Ha XopanabH H.B. (Horizon
N.V.), Ha aHrnKMiACKM 1 HUAEPNAHACKN €31K, KaKTO U OCHOBHMS MH(hOPMALIMOHEH JOKYMEHT Ha ImaBHUS NOLGOH Ha aHIMMACKW, HUAEPNaHACKW 1 Obnrapcku enk Ha
WHTEpHET cTpaHuuata Ha rpynata Ken Bu Cu (KBC Group) - hitps://www.kbc.belretail/en/legal-information/investment-legal-documents/key-information-
document.html#horizon kato npu noucksaxe, MOXeTe fja NOMy4MTe XapTheHo konne, 6esnnaTHO BbB BCUYKM KlOHOBE Ha ,ObeanHeHa 6bnrapcka 6aHka" Al B pamkuTe
Ha obuyaiHoTo WM paboTHO Bpeme C knmeHTW. [locnegHo obsBeHaTa HeTHAa CTOMHOCT Ha aKTWBWTE Ha rMaBHWA MOAMOHA € AOCTbNHA Ha
https://permafiles.beama.be/NAVpub_nl.pdf. Bceku nonchora ce pasrnexaa kato otaenHo 060cobeHo nmylectBo. MpocnekTsT U neproanyHnTe oT4eTi obxBallat
BCWYKM NoAcOHAOBE Ha AorosopeH doHg Yagbp OBb Ekcnepthiia. MHBecTuTopuTe MMat npasa camo No OTHOLLEHWE Ha aKkTUBMTE W NPUXOAUTE Ha nofdoHaa, B
KOITO ca HBecTUpanu. Beekn noadoHa 0TroBaps 3a 3agbiKeHNsTa C1 eINHCTBEHO CbC COBCTBEHUTE CH aKT1BM. BbArapckoTo AaHBYHO 3aKOHOAATENCTBO MOXe Aa
OKaXe Bb3AeiCTBINE BbPXY MHAMBMAYANHOTO Bi fAaHBYHO CbCTOSHME. MopbYkM 3a 3anncBaHe M 0BpaTHO M3KymyBaHe Ha Aanose B noadoHaa morat ga 6baat
nopasaHn Bcekw paboTeH aeH. MoxeTe fa 3amenuTe BawwuTe asnose B To3n nogdoHAa ¢ Asnose B Apyr (Mog)oHA B CblyaTa BanyTa, ynpaenssaH ot ,Kel i Cu
AceT MenumxmbHT H.B. — KNOH" KYT, kato npeanoxute BawuTe sAnoBe BbB (hoHha 3a 00paTHO M3KynyBaHe U 3anuiieTe AsrnoBe B Apyrus (nog)doHs B
CbOTBETCTBME C 06LMTE NpaBuna 3a 3an1caaHe 1 0bpaTHO U3KynyBaHe Ha AAnoBe OT CbOTBETHUTE (MOA)(OHA0BE (MOXe Aa HaMEpUTe [OMbIHUTENHA MHAOpMaLs
B pasgen ,Mpasuna 3a emutipaHe u 0BpaTHO U3kynyBaHe Ha AsnoseTe BbB PoHAa yaabp v MofdoHaoBeTe" 0T NpocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

npO,El,yKTbT € HaCco4YeH KbM MHBECTUTOPK, KOUTO LIeNAT Aa HaTpynaTt YaCcTHO 6oraTcTBO ¥ UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJIO 7 rOQuHN. Tesun WHBECTUTOPK Ca
roTOBM [ja noemart onpeaeneH puck cpeLly noTeHuManHo no-BMCcoKa Bb3BPbLUAEeMOCT U MOraT Aa noHecat 33Fy6l4 npu HeGHaFOI'IpVIﬂTHVI ycnosua.

Tean WHBECTUTOPW CreABa Aa UMat NoHe OCHOBHW NO3HaHUA uivnu onut B VHBECTNPaHETO BbB ('.bVIHaHCOBVI NHCTPYMEHTH.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

Mokasarten 3a PUCKa O6o6LaBalymsT nokasaTten 3a pucka MHOPMUpa 3a PaBHMULLETO Ha PUCK
npu TO3W MPOAYKT B CpaBHeHWe C Apyrute npofykt. Toit nokassa
BEPOSATHOCTTA OT MapuyHa 3aryba npu TO3W MpOZYKT B pesynTaT Ha
nasapHata yHamuKa Unu 3alloTo HAMa 4a CMe B CbCTOSIHUE [ja BU NNATUM.
Ha 7031 npoaykT oTpeanxme kaTeropust Ha puck 3 ot 7: 3=,CpeaHOHNUCHK
puck®. Kateropus 3 oTpassiBa [OKONMKO PasnuuHWUTE aKTMBU, B KOWUTO
IMo-H1CBK prck [o-Bucok puck MHBECTUPA (POHABT, Ca YyBCTBUTEMHW KbM NasapHUTE [ABWXEHUS.

[MokasaTensT 3a puck € OCHOBaH Ha MPEeaMOorOKeHNETO, Ye CnepnosarenHo Taav kaTeropus Ce kracvpa Mexzay Tasu Ha TUNUYHUS (hoHA

e AbPXKUTE NPOAYKTA 3 7 FOMUHN. B obnuraLm (Kateropus 2) 1 Tasu Ha TUNUYHUA (hoHA B akLmu (Kateropus

[lefCTBUTENHNAT pUCK MOXe [a Bapupa 3HAYMUTEIHO, 4). Tosn NpopyKT He CbAbPXa 3aLLuTa OT nasapHara AUHaMUKa, Nopaay

aKko ocpebpuTe NPeaCpOLHO, KaTo Bb3BPBLAEMOCTTa ChLLO KOETO MOXe fja 3arybute Lsinata cv UHBECTULMS UMW YacT OT Hes.
MOXe [1a € no-Mmarka. Ako He MOxXe a Bu ce nnati AbmKMMOTO OT Hala cTpawa, buxTe mornu aa

3ary6v|Te uanaTa cl UHBECTULNA.

MHBeCTMUMSATa B TO3M (HOHA ChLLO HOCK:

- Bucok BanyTeH pucK: Tbil KaTO MMa MHBECTULIW B LIEHHW KHUXE, KOUTO Ca AEHOMUHMPaH! BbB BaryTu, pasiyHi OT €BPO, ChLUECTBYBA 3HAUYMUTENHA BEPOSITHOCT
CTOIHOCTTA Ha MHBECTULMSTA fa Gb/ie NOBNMsIHa OT NPOMEHI BbB BanyTHUTE KypcoBe.

- YMmepeH KpeauTeH puck: OBMMraLMOHHMAT KOMMOHEHT Ha TO3W MPOAYKT Ce ChCTOW MPEAMMHO, HO He camo OT OGNUrauMM C WHBECTULMOHEH PEMTHHT.
CrnepoBaTenHo PUCKLT [aieH EMUTEHT [1a HE MOXe NOBEYE [a U3MbIHABA 3aIbIDKEHNATA CIN € MO-BMCOK, OTKOMKOTO NPU UHBECTULMS, KOSTO C& CbCTON Camo OT
06nMraLmun ¢ MIHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNIOCOGHOCTTA HA EMUTEHTUTE HA OBNMraLyK, CTOMHOCTTA Ha Teau obnuraLmm
MOXe fja cnafHe.

MpoayKTLT HAMa KanuTanosa 3alumTa.

CueHapvm 3a pe3ynraTtute

B nokasaHuTe CTOMHOCTM Ca BKMKOYEHM BCUYKM PA3XOAN MO Camusi MPOAYKT, HO MOXe fa He BKMKOYBAT BCUYKM Pa3X0aM, KOUTO nralyate Ha Balums KoHcynTaHT unm
AucTpubyTOop. B CTOMHOCTUTE He € B3ET NpeaBma AaHbUHNAT By cTaTyc, KoiiTo Moxe fa ce 0Tpasu Ha BaluaTa Bb3BpbLaeMOcCT.

Bb3BpblyaemMocTTa Ha TO3M MPOAYKT 3aBUCK OT GbAelleTo npeAcTaBsiHe Ha nasapa. bbaewlata AWHamMuka Ha nasapute € HecUrypHa U He Moxe aa Gbae
TOYHO NpeaBuaeHa.

lMpencTaBeHuTe CLEHApPUN — MECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, WMIOCTPUPAT Hali-HeONaronpusTHUTE, YMEPEHUTE W Halt-BnaronpusTHUTE pesyntat Ha
BBMPOCHUS NPOAYKT 1 NOAXOAsILY, pepepeHTeH NokasaTen npe3 nocneaHuTe 12 roaun. bbaelleto npeactaBsHe Ha NasapuTe Moxe fa 6bae 3HAYMTENHO PasnnyHO.
KpuancHUAT cLigHapuii Noka3Ba BEPOSTHATA Bb3BPbLLAEMOCT NPU eKCTPEMHM NasapHi YCroBus.
MpenopbunTeneH nepuoa Ha AbpxkaHe: 7 roAnHM AKO n3TernuTe MHBECTMLMATA AKO U3TErNUTe MHBECTULMATA
MpumepHa neBecTuumsa: 10 000 EUR cu cnep 1 roguHa cu cnep 7 roguHun

CueHapuu

Mutmumanna HsMa MMHMManHa rapaHTVpaHa BL3Bpblaemoct. Moxke fa 3ary6uTe 4acT oT UNM UANATa CM MHBECTMPaHa CyMma.

Bb3BpPbLIAEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 5970 EUR 4550 EUR
pusncen CpepHoroguLiHa Bb3BpbLLAEMOCT -40,29% -10,65%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 7860 EUR 10 070 EUR
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -21,39% -0,10%

y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 10 000 EUR 11 060 EUR
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT -0,04% 1,46%

0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 12 020 EUR 13410 EUR
TUMUCTHYEH CpeaHorofviLiHa Bb3BPLLIAEMOCT 20,22% 4,29%

[MecummncTYEH cLeHapuil 3a 7 unu no-mManko roAuHU: To3n TUN CLEHapuil € Bb3HWKHAN 3a MHBECTULWMS ¢ Havano tonu 2015 1. 1 kpai toHn 2022 r. YmepeH
CLeHapui 3a 7 roguHu: TO3W TN CLEHapuii € Bb3HUKHAN 33 WHBECTULMS, JOMbIIHEHA C NOAXOAALL, pedhepeHTeH nokasaten ¢ Hayano anpun 2017 1. v kpan
mapT 2024 r. ONTUMUCTYEH CLieHapWid 3a 7 roguHK: To3n TN CLEHapWA € Bb3HMKHAN 3@ MHBECTULIMSA, AOMbIHEHA C NOAXOAALL pechepeHTEH nokasaTen ¢ Hayano
toHn 2019 1. u kpait toHn 2026 T.


http://www.kbc.be/investment-legal-documents
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KakBo ctaBa, ako Kenu bu Cu Acetr MeHuaxMbHT H.B. He e B cbcTOoAHME Aa
M3naaTtyu AbJIXKUMOTO?

Tbit kKaTo MHBECTVpaTe AMpPeKTHO B MoadoHaa, HEBBL3MOXHOCTTA Ha YnpaBnsaeawoTo apyxecteo Keih Bu Cu Acet MeHnmkmbHT H.B., 6aHkaTa aenosutap umu
AUCTPUBYTOPBT Aa M3BbPLIBAT NNalLaHus (Hanp. nopaan HeCLCTOSTENHOCT UMK eKBUBANEHTHA NpoLieypa) HAMa Aa MMa npeku NocneauUm 3a cnocobHocTTa Ha
MoadoHaa aa n3sbpLLBa 06paTHU M3KynyBaHUS Ha Asnose. AKTUBUTE W nacueuTe Ha MoadoHaa ca oTaeneHm kato 060co6eHo MMYLLECTBO, KOETO Ce ynpaBnsiBa 1
pasnpefenst camo B Non3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camust MoadoHa He Moxe Aa M3BbPLUBA 06paTHU M3KyMyBaHUs, MOXeE Aa 3arybute usnata cu
nHBecTULMS. MHBecTULMMTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oH, Ch3AaAeH OT AbpxaBata Unu OT APYr BUA rapaHums.

KakBu ca pasxoaute?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT Unu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumcnn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie Le Bu ocsegomm
3a Te3un Takeu U Lie Bu nokaxe kak Te ce oTpasseat Ha MHBeCTMLMSATa Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHn cymute, B3eTW OT Balata WHBECTUUMS 3a NOKPUBAHETO Ha Pa3Hu BMOOBE Pa3xoau. Tean Cymu 3aBUCAT OT TOBa KOMKO CPeACTBa
MHBECTMPATE M KONKO Bpeme AbpXuTe npoaykTa. MocoyeHUTe Cymi ca MPUMEPHN 1 Ca U34UCTIEHN Bb3 OCHOBA HA NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3fnYHH
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nonmyuute obpaTHO MHBeCTMpaHuTe cpeactBa (0% roguiuHa Bb3BPbLLIAEMOCT); 3@ OCTaHanuTe MEpWOAM Ha gbpxaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa ca Tak1Ba, KaKBUTO Ca NOKa3aH! B yMEPeHUs CLieHapui;

- nHBecTupanm ca 10 000 EUR.

AKo usTernuTe UHBeCTULMATA

AKo usternute uHBecTULMATa cu cred 1 roguHa

cnen 7 roovHu
006wo pasxoau 507 EUR 2050 EUR
loouwHo oTpaxeHue Ha pasxoauTe (*) 5,1% 2,9% Bcska rognHa

(*) ToBa noka3ga kak pa3xoauTe HamanseaT roaunilHaTa By Bb3BpbLIAEMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW M3TUYAHETO
Ha NPenopbYMTENHUA NEPUO Ha AbpXxaHe, CpeaHaTa roAniiHa Bb3BpbLUaeMocT ce ovaksa Aa 6bae 4.4% npeau npucnagaHe Ha pasxogute u 1,5% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHue, KOSTO AWUCTPUOYTOPBT MOXe Aa Hauucnm (makc. 2.50% OT MHBecTMpaHuTe
cperctBa/makc. 250 eBpo). AuctpubyTopwT e Bu ocBeomm 3a fercTBUTENHATA Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xoauTe
EnHOKpaTHVI pa3xoau — NbpBOHAa4YanHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKo usternute WHBECTULUMUATa CU cnen 1 roguvHa

MbpBoHaYasnHa Takca Makc. 2.50% OT uHBeCTMpaHaTa cyma. ToBa e MakcuMarHaTa Takca 3a 250 EUR
Pa3NpOCTPaHeHue, KOATO Moxe aa Bu 6bae Hauncnena. QucTpubyTopbT e Bu
0CBEJIOMM 33 [IENCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbnpeku ToBa, ako 0 EUR
MNHBeCTULMATa U3TErNUTE MHBECTULMSTA CY B PaMKUTE Ha eNH MeceL cref MbpBoHaYanHata Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE A HAUNUCIIW TaKca Npu U3TErNSHE OT MaKc.
5,00% .
(**) Tekywum pa3xogu, B3MMaHu BCAKA rogvHa
TaKcy 3a ynpaBneHue u apyr 2,14% ot cToMHOCTTa Ha BalLlaTa MHBECTULMA FOAVLIHO. 214 EUR
aAMUHUCTPATUBHM UMW ONEPaTUBHM ToBa e NpubnmMauTEnHa CTOMHOCT, Thil KAaTO BCE OLLE HAMA HaMMYHW aKTyarHu
pasxoau [iaHHU 3a nocneaHaTa rofuHa.
Pa3xoau no caenku 0,43% OT CTOMHOCTTA Ha BallaTa MHBECTULMS roguwHo. ToBa e NpubnuauTenHa oueHka 43 EUR

Ha pasxoauTe HM 3a MoKynko-npodaxGa Ha GasoBMA WMHCTPYMEHT Ha npoaykTa.
[leiicTuTenHaTa cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOJKO KyrnyBame 1 npogasame.

(**) Ta3n CTOMHOCT BKIKOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHWE HA aKTWUBM, MHBECTUPAHMW U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE Ha MHBECTVMPAHMTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO MHAMPEKTHO Ce noemart oT (poHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abaro TpsbBa Aa AbprKka MHBECTULMATA U MOrra JIM Aa U3TEr1a napMTe CH no-

EaHO? MpenopbunTeneH nepuoa Ha gbpxaHe: 7 roAuHN Baemaiiku NpeaBua UHBECTULMOHHATA CTPATErsl Ha TO3W MPOAYKT, NpenopbyBaMe Toit Aa
Gbae AbpxaH B NPOABIVKEHWE HA 7 FOOMHM UNK NoBeye. epuobT Ha AbpkaHe Ce Onpeaens C Len Aa ce Hamanu pucka OT BNU3aHe U U3nu3aHe oT NPoAyKTa B
MOMEHTM Ha Na3apHy konebaHus v fia ce ocurypu AOCTaTbYHO BpeMe 3a Bb3CTaHOBsIBaHe Ha Ga3oBUTe akTWBM B Criyyall HAa HeGNaronpusTHU NasapHu YCroBus.
Cropep HalluTe OLEHKM BEPOSITHOCTTA 3a MonyyaBaHe Ha MONMOXWUTENHa Bb3BPbLIAEMOCT € NO-BUCOKA, KOraTo AbpXuUTe MPOAYKTa 3a NpenopbyaHus nepuop Ha
[bpxaHe unu no-gbnro. MoxeTe 4a Uane3eTe OT TO3W NPOAYKT NPeau NPenopbyanHus Nepuoz Ha Abpxkake, HO B TO3M Cly4yait BEPOSTHOCTTA [ja NoNyyuTe No-Marnka
Bb3BPbLLAEMOCT OT MbPBOHAYanHaTa UHBECTULMS € NO-BUCOKA. YaCTUYHOTO UMM MBAHOTO M3TEMSHE HA MHBECTULMSTA € Ge3nnaTHo OCBEH ako M3TEINSHETO e B
paMK1TE Ha efiH MeceL, Criefl MbpBOHaYanHaTa MHBECTULWS, ToraBa Takca npy uaTernsiHe oT Makc. 5,00% moxe aa 6bae HaumucreHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTBaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanea” Ne16, 1000 Codoust, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit b Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusaTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBuCMO OT FrOpHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edpekTUBHa ChaebHa 3awuTa.

Jpyra noae3sHa uHdbopmaums

MoppobHa H(opMaLKs 3a To3M MPOLYKT 1 CBBP3aHNTE C HETO PUCKOBE MOXeTE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanu
C Hes npeam Aa uHeecTvpate. MoxeTe fa nonyuute Tasu uHdopmaums 6eannatHo ot auctpubytopa Ha Moadonaa OBB. MHdopmauwns 3a pesyntatuTe 3a MUHaNMM
nepuoau Ha To3u NPOAYKT Npes3 nocrnepHaTta 1 rognHa Moxe Aa HamMepuTe Ha CrefHUS MHTEpHET aapec: hitps://www.ubbam.bg/expertease/ubb-expertease-highly-
dynamic-tolerant/documents, MHdopmaums 3a pesynTatute 3a MuHanu nepuoau. MHdopmaLs 3a M34MCneHnsTa, CBbp3aHu CbC CLEHApUUTE 3a Pe3ynTaTuTe MoxXeTe
[a HamMepuTe Ha CnepHust MHTepHeT afpec: https://www.ubbam.bg/expertease/ubb-expertease-highly-dynamic-tolerant/documents, [JokyMeHT CcbC cleHapum 3a
pesynTatute.
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