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MPABWJIA HA JOTOBOPEH ®OHJ , 066 MJIATUHYM BBJITAPUSA"
I. OBLLM NOJIOXXEHUA

CraTyTt

Un. 1. (U3m. c pewenne ot 07.02.2012r.) (1) OoroBopHMAT hOHA € KONEKTUBHA MHBECTULIMOHHA CXEMa,
KOSTO npeacTaBnsBa 060co06eHO MMYLLECTBO C LiesT KONIEKTUBHO MHBECTUPAHE B NPEXBbP/ISEMU LIEHHN KHMXa
WM Opyru npeaBuaeHn B 3aKOHa JIMKBUAHW (PUHAHCOBM aKTMBM Ha MapuyHM CpeacTBa, HabpaHu upes
ny6éMYHO MpeanaraHe Ha ASI0BE, W [AEMCTBa Ha MpUMHUMMA Ha pasnpeaenieHne Ha pucka. [snoBeTe Ha
[OroBOpHUS poHZ ca He3HaNNYHM 1 NnoanexaTt Ha 0bpaTHO M3KyMNyBaHe, NPSKO UM HENpPSIKO, Ha 6a3a HeTHaTa
CTOMHOCT Ha aKTMBUTE My MpW OTMNPaBEHO UCKaHe OT CTPaHa Ha NpUTEXaTennTe Ha As/10BE.

(2) 3a poroBopHus oHA ce mpunara pasgen XV "[pyxecTBo" OT 3aKOHa 33 3aAb/HKEHUsTa W
[OroBOpuUTE, C U3KJIKOYEHME Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364, 4OKONKOTO
B 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHWUTE MHBECTUMLIMOHHU CXEMU W Ha APYrv NPeanpusiTUS 3a KOMEKTMBHO
nHBectmpaHe (3AKNCAMKN) nnm B HacTtosiwmTe MpaBuna He e npeaBnaeHo Apyro.

(3) (M3m. ¢ pewernne or 23.05.2018r.) [OoroBopHuSAT ¢OHA Ce opraHusupa W ynpasnssa oOT
YnpaBnsBalwo ApYXeCTBO, cfef MofiyyaBaHe Ha paspelweHve oT KomucuaTta 3a ¢MHAHCOB Haa3op
(KomuncmsiTa) 1 ce cumTa 3a yypeaeH cnep BnucBaHeTo My B Permctbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHAODLT e BnmcaH B pernctbpa no yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) (u3m. ¢ pewerne or 25.05.2021r.) [oroBopHMAT OHA He e opuanyvecko nuue. Benukm pelweHns
OTHOCHO HEeroBoTO Cb3daBaHe, @yHKUMOHMPaHe, npeobpa3syBaHe M npekpaTsBaHe ce B3emaT oT
YnpaBnsBalloTo ApY>XeCcTBO, CbOTBETHO KrioHa, KOeTo AeiCTBa OT CBOe MMe, KaTo NMOCo4YBa, Ye AeicTBa 3a
CMeTKa Ha A0roBopHuUs oHA.

(5) (HoBa, nipuera ¢ pewerne ot 25.05.2021r. , usm. ¢ pewerne ot 29.06.2021 r., u3M. C peLieHne oT
11.04.2022r.) [oroBopHusit ¢doHA e npeobpasyBaH (TpaHcdopMMpaH) B 3axpaHBalla KOMEKTMBHA
WHBECTULMOHHA CxeMa no cMucbia Ha yn. 67 ot 3AKUCANKU cnep nonyyeHo paspelleHve oT KomucusTa,
obekTnBMpaHo B Pewenne N2 490-Ad ot 13.07.2021r. Ha KomucusaTa, (,TpaHcpopmaumaTa™) n nieectupa
Hai-Manko 85% OT akTMBMUTE CU B akuMmM Ha noadoHa XopalsbH MnatuHyM MopTtdonmno (Horizon Platinum
Portfolio) ("FnaBHmMaT noadoHA") Ha XopaiizbH H.B. (Horizon N.V.), MHBECTULMOHHO APY>KECTBO OT OTBOPEH
TWM, HAAIEXHO YYpeaeHo U CbLLeCTBYBALLO Cbr1acHO 3akoHMTe Ha Kpancteo benrusi, cbC ceganuile u agpec
Ha ynpasneHve: XaBeHnaaH 2, B-1080, rp. bpiokcen, Kpanctso Benrus v ynpasnsisaHo ot ,KEW BM CU ACET
MEHUIKMBHT HB" (,,FnaBHMAT boHA Yaabp"™). [laTaTa, Ha KOSATO AOrOBOPHUAT DOHA KaTo 3axpaHsalla
KO/IEKTUBHA MHBECTMLMOHHA CXeMa 3ano4yHa [a MHBeCcT1pa B rnasHus noadoHa e 22.11.2021 roanHa.

(6) (HoBa, npuera c pewenne ot 25.05.2021r., n3m. ¢ pewenne or 29.06.2021 r. n C pelenrne ot
29.11.2022 r.) JoroBopHUSIT OHA € ydacTBan KaTo npuemall ¢hoHA B ABE Npoueaypu no npeobpasysaHe no
pena Ha 30KNCAMNKW n akToBeTe No npunaraHeTo My. B pamMmkuTe Ha nbpBaTa npoueaypa no npeobpasysaHe,
B KOATO € y4yacTBan AOroBOpHUS (POHA, OCEM KOMEKTUBHW WMHBECTUMLUMOHHM CxeMu, a umeHHo AP "OBb
MnatuHym EBpo O6nuraummn", O® “Obb banaHcupan ®oHg”, AP “Obb MMpemuym Akuun”, O® "OBb
Matpumonunym 3emsa"”, O® ,,OBb Moban ®apm NHeect”, AP "OBb Moban Oetckn ®oHa", AP "OBB 'oban
Pactex" n A® "OBbb Moban AuBuaeHt" (,MpeobpasyBawmte ce poHaoBe Ha Ken bu Cu AM") ca ce
Bnenu B goroeopHust doHa (,,MbpBoTO NpeobpasyBaHe™). Mpoueaypata no MbpBOTO Npeobpa3yBaHe e
OCbleCTBEHaA Crled NoJydeHo pa3spelleHne oT KomucmaTa, obektuBuMpaHo B Pewenne N2 489-A0 ot
13.07.2021r. Ha KoMucumaTa, ¢ edpekTBHa gata Ha npeobpasysaHe 12.11.2021 rognHa.

B pamMkuTe Ha BTOpaTa npoueaypa no npeobpasysBaHe, B KOSTO € yyacTBan AoroBopHus goHa, AP
“KoHcepBaTtuBeH ¢oHa Bunrapus”, EMK 175035639 (koliTo 3aeaHo ¢ MpeobpasyBawmTe ce poHaoBe Ha Kei
Bu Cn AM npeacrasnssaT obwo ,lMpeobpasyBawmrte ce poHaoBe"), A0 AaTaTa Ha npeobpasyBaHETO
ynpasnseaH ot Y[ ,Keit bu Cv YnpaeneHune Ha uueectuumn® EALl, ¢ EMK 175015558, ce e Bnsin B JOrOBOPHUS
doHp (,BropoTro npeo6pasyBaHe", a 3aegHo c [lbpBOTO nNpeobpasyBaHe npeacTaBnsBawm o06LWo
~fpeo6pasyBaHuata™). lpoueaypata no Btopoto npeobpasyBaHe e oOCbLECTBEHA Cnefd MoJy4YeHo
pa3pelueHne ot Komncusita, obektneupaHo B Pewenune N2 20-®/05.01.2023 r. Ha KomucusiTta, ¢ epekTnBHa
JaTa Ha npeobpa3syBaHe 29.03.2023 roauHa.

B pe3yntat oT lNpeobpa3syBaHusiTa BCUYKM aKTMBM M nacuBu Ha MpeobpasyBawmTte ce ¢oHAoBe Ca
npuaobuTn 1 NpexBbpsieHN Ha OOroBOpHUS (oHA, NpuTexatenute Ha gsanose B [MpeobpasysawmTte ce
¢oHaoBe ca npnuaobunun ganoBe oT JOroBOpHUS poHa, Cbobpas3HO onpeaeneHnTe CbOTHOWEHMS Ha 3aMsiHa 1
MpeobpasyBawmTe ce ¢oOHAOBE Ca MpPeKpaTeHW, KaTo MO TO3M HAYMH MMYLLECTBOTO Ha AOroBOpHMS oHA
BK/IOYBA W aKTUBMTE M nacusmuTe Ha MpeobpasysawmTte ce poHOoBeE.
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HanmeHoBaHuMe

Un. 2. (1) (U3m. ¢ pewenne ot 25.05.2021r.) HanmeHoBanneTto Ha ®POHJA e [orosopeH ¢oHa “Obb
MnatvHym Bbarapmsa”, KOeTo ce n3nucea u CbKpaTeHo no cregHns HaunH: A® “OBb MnatuHyM bbnarapusa”.

(2) 3a kpaTkocT B Te3u MpaBmna ce M3non3sa U CbKpaTeHOTO Ha3BaHmne "OOHOA".

(3) (M3m. ¢ pewerne or 25.05.2021r.) Ha natvHuua HanmmeHoBaHueTo Ha ®OHJA ce m3nucea no
cnegHusaT HaumH: “UBB Platinum Bulgaria ”.

YnpasnsBallo py»ecTBo

Un. 3. (1) (U3m. ¢ pewenne ot 07.02.2012r. u pewenne ot 11.01.2016 r., 02.06.2020r., 15.09.2020r.)
B pe3ynTtat Ha npeobpa3yBaHETO Ype3 BMBaHe Ha YnpaBnsBallo ApyxecTBo ,,0bb AceT MeHnmKMBbHT" EAL]
B YnpaensiBawo Apyxectso "Kei b Cn AceT MeHnmxmbHT HB" — Benrusi, ®OHADBT ce ynpasnsBea, upes "Kei
Bu Cn Acet MeHnmxmMbHT HB - knon" KYT, Bbarapusi, cbC ceganuuie n agpec Ha ynpasneHue: rp. Codus
1463, paiioH p-H Tpuaauua, 6yn. Butowa No 895, 651. MuneHuyM LeHTbP, €T. 6, BNMCaHO B TbproBCKus
perucTbp npu AreHumsta no BnmceaHus ¢ EMK: 205422541, oT 4y>kaecTpaHHOTO YNpaBnsiBallo APY>XKECTBO
"Kelt B Cn AceT MeHnmxMbHT HB" — Benrus, Bptokcen, XaBeHnaaH 2, 1080, BNMcaHo B 6€NrMINCKUS perucTsbp
Ha topuanyeckuTe nuua ¢ Homep 0469.444.267 v nonyuuno paspelleHne B benrvs, Koeto noanexu Ha
perynupaHe oT cTpaHa Ha 6enruiickust perynatop Financial Services and Markets Authority (FSMA), a upe3
CBOS KNOH M Ha KomucmaTa 3a ¢uHaHcoB Haazop (K®H), HapuyaHo B HactosiwmTe lpaBuna ,KnoHa Ha
YnpaBnsBalloTo ApY>XeCTBO".

(2) (U3m. c pewerne or 15.09.2020r.) BbB BCUMYKM [AOKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
opraHusmpaHeTo v ynpasneHneTo Ha ®OHA, KNOHBLT Ha YNpaBnsBaLLoTO APYXECTBO 3a4b/HKUTENHO NOCOYBA
dvpmaTa cn, ceganuweTo, agpeca Ha ynpasneHve, EMK Homepa cu, KakTo M HanMmeHoBaHMeTo n EUK Ha
OOHOA.

YUn. 4. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) Bbs
Bpb3Ka C OpraHM3MpaHeTo W ynpasneHneTo Ha ®OHA, KNOHLT Ha YNpaBnsBallOTO APY)KECTBO M3BbLPLUBA
CNeaHuTe AENHOCTU 1 YCyTu:

a) (u3m. ¢ pewermne or 29.06.2021 r., nzm. 23.08.2022r., nzm. 31.08.2022r.) ynpaBneHue Ha
WHBECTULMNTE, Ype3 MHBECTUpaHe B akuum Ha naBHus noadoHA M CbXpaHeHue Ha MapuyHuM CpeacTsa B
6aHka, 0o pa3Mepa Ha cyMaTa, HeobxoavMa 3a U3Mb/IHEHUE Ha NOPbYUKKTE 3a 06paTHO U3KyNyBaHe, NoJaaeHu
OT MHBECTUTOPUTE, KAKTO M 3a MOKPMBAHE HA ApyrM TeKyluM pasxoauM Wnv AepuvBaTUBHWU (PUHAHCOBU
WHCTPYMEHTWN, KOMTO MOraT fa Ce M3MoN3BaT CaMO 3a LeNuTe Ha XeAKMpaHe Ha pucKka M OTroBapsaT Ha
ycnosusaTa no un. 38, an. 1, T. 7 1 8, un. 42 n 43 ot 3AKNCANKWN, Ha napuyHu cpeactsa, HabpaHu ypes
ny6amMyHO NpeanaraHe Ha asnose Ha ®OHZA, oCbLUeCTBSBaHO Ha NPUMHUMMA Ha pa3npeieneHme Ha pucka;

6) npogax6a n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA;

B) (u3Mm. c pewerne or 29.06.2021 r.) ynpaxKHsBaHe Ha npaBaTa no npuaobutuTe akumm oT [NaBHMS
noadoHA, BKAYUTENHO y4yacTue B 06WoTO CbbpaHue Ha akuumoHepuTe B NaBHMSA NoadoHA , KAKTO U
KOHTPONMpaHe Ha nnawaHusiTa BbB Bpb3ka C Npuaobutnte (UHAHCOBM WHCTPYMEHTW, NpW CrasBaHe Ha
M3UCKBaHMSITa Ha HOPMATMBHWTE aKTOBE 3a U3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Msm. ¢ pewenne ot 15.09.2020r.) onpepensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA
cbrnacHo lMpaBuna 3a oueHka Ha nopTtdeiina U onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, MPUETU OT
BuclueTo pbkoBOACTBO Ha K/IOHa Ha YNpaBnsBaLLoTO APYXECTBO U 0406peHn OT 3aMeCcTHUK-NpeaceaaTens Ha
KomucusiTa, KakTo U n3uncnsiBaHe Ha eMUCHOHHATa CTOWHOCT U LieHaTa Ha 06paTHO MU3KynyBaHe Ha AsnoBeTe
Ha ®OHJA nop, koHTpona Ha baHkaTa-genosuTap;

A) aAMUHUCTpUpaHe Ha asnosete Ha POHAA;

€) BoAeHe Ha CYETOBOACTBO, NOoAAbpXaHe M CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbB Bpb3ka C
yrnpaBfeHWe Ha aKTUBUTE My;

) UCKaHWs 3a HbOpMaLMs Ha UHBECTUTOPUTE;

3) HabnaeHWe 1 oLeHKa Ha pucka Mo BCsiKa No3vumst oT noptdeinna Ha ®OHOA 1 HEMHOTO BMsIHWE
Ha puckoBusi Npodun Ha nopTdeina kaTo Usno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3@ CNa3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1) pa3npeaeneHve Ha AMBUAEHTM (YacT OT nevyanbata) U Apyru nnawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbAHEHWE Ha AOrOBOpPY;

M) peklaMHa 1 MapKeTUHroBa aenHocT Ha POHA;

H) pa3kpuBaHe Ha WHdopmaums 3a ®OHJA m ocbliecTBsSIBAHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenute Ha AsnoBe.

(2) (U3m. ¢ pewernne or 11.01.2016 r. n c pewerHne or 23.05.2018r., or 15.09.2020r.) MNpwn
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OCbLUECTBSIBAHE Ha MocoyeHuTe B an. 1 gelHocTM v dyHKUuMKM, BuClWweTo pbKOBOACTBO Ha KJIOHA Ha
YnpaBnsBawwoTo ApY>KECTBO B3eMa BCUYKM PELUEHUS, OTHACSLWM Ce A0 OpraHu3vpaHns u ynpasnsBaH OT Hero
O®OH/, BKIOYUTENHO, HO HE CaMO:

a) (Usm. 03.08.2023r.) w3roTesl, M3MEHSI W [OMbJBAa, PECNEKTMBHO aKkTyanusupa, lpaBunaTta Ha
®OHIA, MpaBwunaTa 3a OLUEHKa Ha nopTdenna u onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA,
MpaBunaTa 3a ynpaefieHue Ha pucka, Mpocneka 3a nybnnyHo npegnaraxHe Ha asnose Ha POHAA, OcHOBHMS
NHGOpPMaLMOHEH AOKYMeHT, MpaBunata 3a noaabpXXaHe W yrnpaBfieHne Ha MKBMAHocTTa Ha ®OHAA, npu
nofaraHe Ha Ab/KMMaTa rpwka M B CbOTBETCTBME C pa3nopeabute Ha AeiCTBawoTo 6birapcko
3aKOHOAATENCTBO;

6) onobpsiBa cueToBoAHaTa nonmTnka Ha ®OHIA;

B) n3bupa u CKYBa A0roBOPY 3a M3MbJHEHWE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHnuu;

r) n3bupa u cknouBa A0roBop ¢ baHka-aeno3utap;

A) u3bupa 1 ocBoboxaasa perncTpupaHy OAMTOPM 3a 3aBepka Ha roAvlLHUS (PUHAHCOB OTYET Ha
OOHJA;

€) U3roTesl 1 NpMeMa roanliHnS (MHAHCOB OTYET Ces 3aBepKa OT Ha3Ha4YeHUTe 0aMTOpU

X) cnegy u aHanusnpa GUHaHCOBUTE Masapw C ornes eBeHTYanHN NPOMEHN B UHBECTULMOHHUTE Lenn
n nonutnka Ha ®OHIA;

3) (Usm. ¢ pewerne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 WMHBECTULMOHEH
KOHCYNTAHT) W HapexAa W3Mb/HEHWETO WM OT YMb/JHOMOLWEHW MO Cunata Ha AOroBop C K/AOHAa Ha
YnpaBnsiBawloTo APY>XKECTBO UHBECTULMOHHM MOCPEAHNLIN;

n) (u3zm. ¢ pewerne ot 29.06.2021 r.) CTpyKTypvpa v ynpasnssa noptdeina ot aktnen Ha OHOA n
oueHsiBa e(beKTMBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO u3gaBaHeTo /mpofax6aTta/ M 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
®OHJA, npu cnassaHe Ha peaa v YCnoBusaTa, NpeasuaeHn B HOpMaTUBHUTE akToBe, [Npasunata m MNpocnekTa
Ha ®OHJA,

K) B3eMa pelleHue 3a crnupaHe Ha npodaxbata u 0bpaTHOTO U3KynyBaHe Ha asnose Ha ®OHIA B
npeaBuMaeHnTe B 3aKOHa M HacToswmTe MpaBuna cnyyvau.

n) (M3m. ¢ pewerne or 25.05.2021r.) sBbBexaa MNonutuka 3a obesneyeHnsTa U 3a peMHBECTMPAHE Ha
napuyHoTo obesneveHne Ha ®oHga u lMonuTvka 3a nNpeaBvdKAaHE Ha eBeHTyanHW 3arybu oT akTuew,
nony4yeHun kaTo obesneyeHne Ha GoHAa C ornes cnasBaHe Ha M3MCKBaHMATA Ha un. 48a oT Hapenba N2 441,
MonutuknTe ce npunarat, korato QOHABLT MHBECTMpPA B AEPUBATMBHM (DMHAHCOBU MHCTPYMEHTM, KOWUTO
N3MCKBaT KaTo obe3neyveHne aKkTuBK;

M) (HoBa, ripmetra c pewenne ot 25.05.2021r.) B3eMa pelleHne 3a npeobpasyBaHe Ha OOHIA,
BKIOYMTENHO TPaHC(OPMUPAHETO My B KOJIEKTMBHA WHBECTMLUMOHHA CXeMa, KOSATO He € 3axpaHBalia
KONEKTMBHA MHBECTULIMOHHA CXeMa.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaloTO APYXECTBO € ANMbXeH Aa
OCbLUEeCTBSIBA MHBECTMLUMOHHATA NOMIMTUKA C ornes nocTuraHe MHBeCTMLUMOHHMTE Lenn Ha ®OHA, kakTo u
[a crassa MHBECTUUMOHHUTE orpaHuyenns, npeasnaeHy B 3AKUCANKU, B akToBeTe N0 NpuiaraHeTo My U B
HacToswwuTe lMNpasuna.

(4) (U3m. ¢ pelerme ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalloTO APYXECTBO € ANTbXEH [a cnassa
MpaBunaTa 3a oLEeHKa Ha NopTdelina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTE Ha ®OHZA.

(5) (M3m. ¢ pewenrne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalLoTO APYXECTBO € A/TbXeH Aa:

a) [elcTBa NOSMHO W CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;
6) menicTBa C HEOBXOAMMUTE YMEHUS, TPUXKa M BHUMaHWE B Hal-pobpus uHTepec Ha ®OHAA u Ha
WHTerpuTeTa Ha nasapa;
B) pa3nonara u msnonssa edeKTMBHO pecypcuTe U npoueaypuTe, Heobxoaumu 3a npaBUIHOTO
M3BbpLUBaHE Ha AeMHOCTTa My;
r) n3bsrea KOHMINKT Ha MHTEPECK, @ KoraTo He Moxe aa 6bae u3berHaT, aa rapaHtupa, ye ®OHABLT,
€ TpeTupaH cnpaBeamBeo;
L) ce cbobpassiBa C BCMYKU perynaTopHU M3MCKBaHMS MPU OCLLLUECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pust MHTepec Ha MHBECTUTOPUTE M Ha MHTerpuTeTa Ha Nasapa.
(6) (U3m. c pewenrne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTo APYXXECTBO Ce 3aAb/MKaBa Aa:
a) He M3BbPLWBA AEMHOCT 3a cMeTka Ha ®OHIA M3BbH MHBECTUUMOHHWTE LENIW, HACOYEHOCT W

'Hapen6a N244 ot 20.10.2011 r. 33 U3UCKBaHUATA KbM AEWHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHMW CXEMU, YMPABNABALUMTE [PYXXECTBA,
HaUMOHaNHNTE WHBECTMUMOHHM (POHAOBE, anTepHaTUBHWUTE WHBECTULMOHHM (OHAOBE W NuuaTa, YNpaBnsiBaliy anTepHaTMBHM
MHBECTUUMOHHM hoHAOBE
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orpaHudeHus, onpeaenenu B lNMpasunaTa u NpocnekTa Ha POHA, KakTo 1 B HapyLLEHWE Ha UHBECTULMOHHUTE
OrpaHUyeHmns], CbabpXaluy ce B HOPMATUBHUTE aKTOBE;

6) He npepocTaBa HeBSpPHA MK 3abnyxaaBalla MHGOPMaLKS, BKIIOUUTENHO 33 :

- HETHaTa CTOMHOCT Ha akTMBUTE Ha ®OHJA;

- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLIBA pa3xoau 3a cMeTka Ha ®OH[A, KOUTO He Ca M3PMYHO MOCOYEHM B HACTOSLMTE
MNpasuna.

) He n3non3ea akTneute Ha ®OHJA 3a Lenum, KOMTo NPOTUBOPEYAT Ha 3aKOHa M HacTosiwmTe MNpaBuna

n) (u3m. ¢ pewerme ot 29.06.2021 r.) He nHBecTUpa cpeacteata Ha ®OH/IA B akTUBM B HapyLUEHMWE Ha
HOPMaTMBHO YCTaHOBEHa 3abpaHa M MHBECTULMOHHW OrPaHNYeHuns;

€) He NpedocTaBsl 3aeMU U Aa He 6bAe rapaHT Ha TPEeTU nnua € MMyLecTBoTo Ha ®OHA;

X) He n3non3sea akTuenTe Ha POHJA 3a obe3neyeHne Ha COBCTBEHN 3aAb/HKEHMS MW HA 3a4bJIKEHUS
Ha TpeTu auua.

Un. 5. (Usm. ¢ pewerne ot 07.02.2012r. u ¢ pewerne or 30.10.2020r.) YNpaBnsBalloTO APYXECTBO
oTAEenNs CBOETO MMYLLECTBO OT MMyLLecTBOTO Ha ®OHA n cbCcTaBs 3a HEro camocTosTeneH 6anaHc.

Un. 6. (Usm. c pewenne or 07.02.2012r., 15.09.2020r.) YnpaBnsiBalWoTO APYXXECTBO, KaKTO U
USIEHOBETE Ha HEroBUTE YMNPAaBUTENTHW W KOHTPOSIHWM OpPraHv, BKIHOYMTENIHO KIOHBT Ha YNpaBnsBalloTo
APY>XeCTBO, I,Cl,el‘/’ICTBaT B MHTEPEC Ha BCUYKWU TMPUTEXATENN Ha AAN0BE U Ca ANTbXHU Aa M TPETUpAT
CrnpaBeanueo.

Cpok
Yn. 7. CouecrsyBaHeto Ha POHJA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHMW LUEJIM WU OrPAHUYEHUSI HA WHBECTULUMOHHATA AEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/i1 U HACOYEHOCT Ha MUHBECTULIMOHHATA AEelHHOCT

Yn. 8. (1) (Usm. c pewerne ot 23.05.2018r., 02.06.2020r. n 25.05.2021r.) ®OHODLT e 3axpaHBaLla
KOJIEKTMBHA MHBECTULMOHHA CXeMa MO CMUCbAA Ha un. 67 ot 3OKUCAMNKW n nHeectupa, 6e3 ga cnasBsa
pasnopeabute Ha un.4, an.1, 1.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 3AKUCAMNKHW, Hain-Manko 85% oT
aKTUBMTE CY B aKuMm Ha naBHMsa noadoHa.

(2) ®uHaHcoBa uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero As/ioBe B
AbAroCpoYeH MaH Npu OCUrypsiBaHe Ha BUCOKA SIMKBUAHOCT Ha CPeACTBaTa Ha MHBECTUTOpUTE.

(3) (HoBa, npuera c pewenne or 25.05.2021r.) NHBecTMumoHHaTa uen Ha ®OHJA e pa uHBecTupa
BCMYKM WM MOYMTU BCUYKM CBOM aKTWMBW, HO BbB BCEKM Crlyyaih He nmo-Manko oT 85% oT TaX, B [MaBHMS
noadoHa, 3a Aa NpeaocTaBuM Ha MHBECTUTOPUTE Bb3MOXHOCT Aa WMHBECTMpaT B Aobpe auBepcudmumpaHa
rflaBHa KOMEKTMBHA MHBECTMLUMOHHA CXeMa C rofisiMa MHBECTMTOpcka 6asa, BMCOKA HETHa CTOMHOCT Ha
aKkTmeuTe M rnobanHa nepcrnektMBa. Mo TO3M HA4MH, WHBECTUTOpPMTE Lie MoraT fa Ce Bb3rnonssaT oT
npodecnoHanHo ynpaBfeHWe Ha akKTWBW, OCBLUECTBABAHO Ha BOAELL EBPOMENCKM Masap, KakTto M oT
HaMansiBaHe Ha pa3xoauTe, MOpaan peanuavpaHe Ha MKOHOMMKM OT Mallaba.

MHBecTMUMOHHaTa Len Ha MnaBHWst noadoHA € Aa reHeprpa Bb3MOXHO Hali-BMCOKA Bb3BPbLLAEMOCT
3a CBOMUTE aKLUMOHEpU B CbOTBETCTBME C MHBECTULIMOHHATA CY NonuTMKa. ToBa AaBa OTpaXkeHue B CTpeMexa
My KbM reHepUpaHeTo Ha KanuTanoBu nevanbu u npuxoam.

CTpaTervm MU NOJINTUKA 3a NOCTUraHe Ha uenurte

Un. 9. (1) (MUsm., ¢ pewenne or 14.01.2014r., 15.09.2020r., 25.05.2021r., 29.06.2021 r.,
23.08.2022r., 27.10.2025r., 19.05.2026r.) BCMukn Mnmn nNodTH BCUYKM NpuBnedveHn cpeactesa ot ®OHIA ce
nHBectmpat B MHctuTyumoHaneH ® bBIN knac akumm (Institutional F shares BG class) Ha TnaBHus noadoHa.
OOHODBLT MoOXe orpaHMYeHO Aa M3non3sa M gepuBaTmBu (Hanp. roubpcun), C Uen XemMKnpaHe Ha PUCKOBE.
MopTdennsbT Ha POHIA e cbe cneaHaTa CTpyKTypa:
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Knac aktueu MpoueHT OT aKTUBUTE Ha
®OHAA

MHcTuTyumoHaneH ® Bl knac akumm (Institutional F shares BG class) B | Hait-manko 85%
XopaisbH MnatnHym MopTdonuo (Horizon Platinum Portfolio); BanyTta
eBpo; ISIN BE6328052632

MapuyHu cpeactea B HaHka [o 15%

OepuBat cbrnacHo yn. 38 an,1 1.7 n 1.8 nun. 42, 43 ot
3OKNCAONKU

(2) (Usm., c peiwerne or 14.01.2014r. n or 25.05.2021r.) Tvih kaTo ®POHALT e 3axpaHBalla
KONEKTUBHA WHBECTULMOHHA CXeMa, KOATO WMHBECTUpPa BCUYKM WAM MOYTU BCUYKM HEWHW aKTUMBU B
NHcTuTyumoHaneH ® BIN knac akumm (Institutional F shares BG class) Ha naBHua noadoHa, Heroeata
WHBECTULMOHHA MONWUTMKA W MpPeACTaBSHETO My 3aBMCKM CbLUECTBEHO OT WMHBECTMUMOHHATa MOMWUTMKA Ha
FaeHus noadoHA.

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

(4) (Orm. ¢ pewerne ot 25.05.2021r.)

(5) (Omm. ¢ pewerne ot 25.05.2021r.)

(6) (Otm. ¢ pewenne ot 25.05.2021r.)

(7) (Orm. ¢ pewerne ot 25.05.2021r.)

(8) (Orm. ¢ pewerne ot 25.05.2021r.)

(3arn. usm. c peweHue ot 25.05.2021r.) UHBecTMLMM B AepUBaTH U TEXHUKMU 3a e(heKTUBHO
ynpasJsieHue Ha noptdeitna. Monutuka 3a obesneueHuaTa

Un. 9a (Hos, c pewenne ot 23.05.2018r., n3m. ¢ pewenne ot 25.05.2021r.) (1) ®OHADBT mMoxe Aa
n3non3sa GpUHAHCOBU AEPUBATUBHN MHCTPYMEHTM, KOMTO OTrOBapsAT Ha M3UCKBaHUSTa Ha yn. 38, an. 1, 1. 7
n 8, nun. 42 n 43 ot 34KUCAMKMN.

(2) (U3m. c perienne ot 25.05.2021r.) Oepusati MoraT Aa 6baat nsnonssaHn ot ®OHJA eanHCTBEHO
C Len xemXvpaHe Ha pucKoBe.

(3) (M3m. ¢ pewerne or 25.05.2021r.) ObwaTa CTOMHOCT Ha ekcrnosuumsaTa Ha ®OHIA, cBbp3aHa ¢
[epUBaTVBHMU UHCTPYMEHTW, HE MOXE [a HafBMLLABa HETHaTa CTOMHOCT Ha HEroBuTe aKkTUBW. 3a Tasu Len
OOHODbT m3uncnaea obwata CM pUCKOBA EKCNO3nuMs, KaTo KOMbuHMpa cobcTBeHaTa Cv Mpsika puUCKoBa
€KCNo3numMs KbM AEepUBATMBHU MHCTPYMEHTU C AEWCTBMTE/IHATA PUCKOBA EKCMO3WULMS KbM AEPVBATUMBHMU
(PMHAHCOBM WHCTPYMEHTU Ha [NnaBHus noadoHa, NMponopuMOHANHO Ha pa3Mepa Ha MHBECTUUMSITa CUM B
MnasHus noadoHa, WM C MakcuManHata obwa ekcnosvums Ha [naBHMS noadoHA KbM AepyBaTUMBHM
(PVHAHCOBM MHCTPYMEHTU, NPeABUAEHN B yUpeanTeNHUTE akToBe Ha MaBHUS oHA Yaabp, NPONopLMOHAHO
Ha pa3Mepa Ha nHesectTuumsTa Ha ®OHJA B MasHus noadoHA.

(4) (U3m. c pewwenne ot 15.09.2020r. n ot 25.05.2021r.) KnoHbT Ha YnpaBnsBawloTo ApYXeCTBo,
KoraTo AelcTBa 3a cMeTka Ha ®OH/IA, He Bb3HaMepsiBa Aa U3M0N3Ba TEXHUKU U UHCTPYMEHTU 3a €(heKTUBHO
yrnpaBneHue Ha nopTdeiina, no cMucbna Ha ui. 50, an. 1 ot Hapeaba NQ 44 — peno caenku.

(5) (M3m. c pelserHne or 25.05.2021r.) B cnyyait ye pelum ga CKIOYM CAENKU C M3BBLHOOPCOBO
TbpryBaHW [epuBaTMBHU (DMHAHCOBM MHCTPYMEHTUM 3a cMeTka Ha ®OH[A, kIOHBbT Ha YnpaenssalloTo
[pYXeCTBO, AeMcTBaLl 3a cMeTka Ha ®OHJIA, Moxe aa nosydyaBa obe3neyeHne C e HaMansBaHe Ha pycka
OT HEeCbCTOSITENTHOCT Ha HacpellHaTa CTpaHa Mo TakaBa caenka (KpeauTeH puck). Bcako obesnevenue,
nofly4yeHo 3a Ta3u uen, TpsbBa Aa CbOTBETCTBA Ha MPUIOXKMMOTO 3aKOHOAATENICTBO, MO-CreuuanHo no
OTHOLUEHME Ha JIMKBMAHOCTTA, OLEHKaTa, Ka4yecTBOTO HAa EMWTEHTa, Kopenauusita M pucka, CBbp3aHu C
ynpaeneHneTo Ha obe3neveHneTto. lpy nonyyvyaBaHeTO M ynpaBfieHWeTO Ha obe3neyveHrst KIOHbT Ha
YnpaBnsBalloTo APYXXECTBO, AeNCTBall 3a cMeTka Ha ®OHJA, B3eMa npedBua M OTHOCUMUTE pasfenu oT
Hacokute Ha EBponeickusi opraH 3a LeHHW KHVKa M Nasapyu 3a KOMMETEHTHUTE OpraHu U ApyxecTsaTa,
ynpasnasawm MKUNUK (Ped. Homep: ESMA/2014/937). MNpeasua ToBa, Ye MHBECTULUMOHHATa Len Ha POHAA
€ Aa vHBecTupa noHe 85% oT akTvBUTE cv B [NaBHMS noadoHA, KaTo B Ta3u Bpb3Ka MOXe Ja MMa CaMo
OrpaHNYeHn No3vuUUM B AEPUBATM C LN XemkupaHe Ha puck, KnoHbT Ha YnpaBnsBawoTo APYXKEeCTBO He
npeasmxaa aa 6bae nonyyasaHo obe3neyeHme B pa3mep Ha 1 Hag 30% ot aktneute Ha GOHA.

(6) (M3m. ¢ pewerne or 25.05.2021r.) KoraTo caenkm ¢ n3BbHOOPCOBO TbpryBaHW AepuBaTu ce
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nm3BbpwBaT 3a cMeTka Ha ®OHJA, Bcsako obe3neyeHve, M3MONA3BAaHO 3a HaMasnsBaHE Ha pUCKOBaTa
€KCrno3mums KbM HacpellHaTa CTpaHa, Nno BCSAKO BpPeMe ceaBa Aa OTroBapsl Ha CeAHUTe KpUtepuu:

a)

6)

n)

e)

x)

1)

(u3m. 23.08.2022r.) nukBMOHOCT — BCSKO obe3neveHne, KOETO He e MOJSIyYEeHO B MapuyHu
CpeacTBa, cfieaBa fa vMa BUCOKA JIMKBMAHOCT M Aa Ce TbpryBa Ha perynvpaH nasap uwiv B
MHOMOCTPaHHa CMCTEMA 3a TbProBusl C NPO3paYyHO onpefensHe Ha LeHUTe, Taka ve Aa MOXe Aa
6bae NpoaaaeHo 6bP30 Ha LieHa, 6/M3Ka A0 OCTOMHOCTSIBAaHETO Npean npoaa)baTta; nosy4YeHoTo
obe3neyeHne cneaBa Aa OTroBaps Ha U3MCKBaHUNATa Ha 4. 49 3OAKUCAMKHN;

(u3m. 23.08.2022r.) oueHKa — Nony4yeHoTo obesneyeHne cneasa Aa 6bae OLUeHsIBAaHO Hal-Manko
€4MH NbT Ha AEeH M aKTVMBW, MOKa3BalUM rofisiMa WU3MEHYMBOCT Ha LeHaTa, He crefsa Aa ce
npuemar kaTo obesneyeHne, OCBEH ako He ca NpeaBuMAEHM AOCTaTbYHO KOHCEPBAaTUBHM paBHMLLA
Ha eBeHTyasnHu 3arybu;

BMCOK KpeIMTEH PENTUHI HAa EMUTEHTa Ha aKTUBW, NPeAOoCTaBEHN KAaTO 0be3rneyeHuE;

(u3m. 23.08.2022r.) xopenaums — obesneveHneTo, nony4yeHo oT CboTBeTHUA MoadoHa, cneaga
Aa 6bae n3gaaeHo oT cybekT, KOMTO € He3aBMCUM OT KOHTPareHTa U OT KOWMTO ce o4aksa Aa He
MpOsiBM CUMHA 3aBUCUMMOCT OT pe3ynTaTuTe OT AEMHOCTTa Ha KOHTpareHTa;

(u3m. 23.08.2022r.) puBepcudmkaums Ha obesnedeHneTo — obesnedeHuneTo cneasa Aa bvae
amBepcnuLMpaHo Mo OTHOLLEHME Ha AbpXXaBW, Na3apyu M EMUTEHTW, KaTO PUCKLT 3a JafeH
E€MUTEHT He HaaxBbpsis 20 % OT HETHATa CTOMHOCT Ha aKTUBWUTE Ha CbOTBETHUS MoadoHa;

pUCKOBE, CBbp3aHM C yrnpaBneHneTo Ha obesneyeHneTo, cnepsa Aa 6baaT naeHTUdUUMpaHK,
yrnpaBsnsiBaHW U CMEKYEHW NOCPeACTBOM MnpoLeca 3a Yrpas/ieHne Ha pUCKa;

nony4yeHuTe obesneyeHns Tpsibea da ce cbxpaHaBaT oT Aeno3uTaps Ha GOHIA;

NMpyY HACcTbNBaHE Ha HeU3Nb/IHEHME Ha HacpelwHaTa CTpaHa, KIOHLT Ha YNpaBnsBawoTo
OPYXXeCTBO, felcTBall 3a cMeTka Ha ®OHOA, Moxe Aa MpUCTbNM KbM JIMKBUAALMUA Ha
obe3neyeHneTo Mo BCAKO BpeMe 6e3 npeansBecTue A0 KOHTpareHTa uamM HerosoTo oaobpexue;

aKTUBWM OT MOJTyYeHO HermapuyHo obe3nedyeHne He MoraT Aa 6baaT NpoAaBaHW, PEMHBECTUMPAHM
WM 3aN1araHy Npean HacTbMNBaHETO Ha HEU3Mb/IHEHME Ha HacpellHaTa CTpaHa;

napu4HoTo obe3neyeHne Moxe aa 6bae Aeno3mpaHo camo B KpeauTHa MHCTUTYUMUS NO CMUCBbNa
Ha un. 38, an. 1, 1. 6 ot 34KNCAMKMN.

(7) (HoBa, npueta c pewenne or 25.05.2021r.) KnoHbT Ha YNpaBnsBalloTo APYXXECTBO, AeWCTBall
3a cMeTka Ha ®OHJIA, Moxe aa npuema cregHuTe BMaoBe obesneyeHne:

a)
6)

napuyHn Cpeacrtea,

obnuraumun, usgageHu UnM rapaHTUpaHu OT AbpXKaBa, YacT OoT EBpoOnenckoTo MKOHOMMYECKO
NPOCTPaHCTBO, WAW fApyra QAbpXxaBa, CTpaHa no CnopasyMeHneTo 3a OpraHu3auusita 3a
MKOHOMMUYECKO CbTPYAHNYECTBO M pa3BUTUE, TEXHM LIEHTPANHN 6aHKM, TEXHU OpraHn Ha MECTHOTO
camoynpaBrieHune, oT EBponeickaTta ueHTpanHa 6aHka, EBponelickata MHBECTULMOHHA BaHka Unu
OT MeXpayHapofHa nybnuyHa opraHv3aumsi, B KOSTO YfieHyBa MOHE edHa AbpXkaBa, 4acT oT
EBpOneinckoTo MKOHOMUYECKO MPOCTPAHCTBO, KaKTO U KBaNMdUUMPaHU AbArOBU LIEHHU KHUXA,
M30aieHn WM rapaHTUpaHW OT TPETU [AbpPXKaBU C KPeAUTEH PEUTUHI, He MO-HUCbK OT
WHBECTULIMOHEH, NPUCBLAEH OT areHuus 3a KpeaAMTEeH PeNTUHT, perucTpupaHa unm ceptuduumpaHa
cbrnacHo PernamenT (EC) N2 1060/2009.

(8) (HoBa, npmera c pewerne ot 25.05.2021r.) KNnoHbT Ha YNpaBnsBalwoTo ApPYXXeCTBO onpeaens
HeobXxoaMMOTO HMBO Ha obe3neyeHne B CbOTBETCTBME C JIMMUTMTE 3a PWUCK OT HacpellHaTa CTpaHa,
npunoxummn 3a ®OHJA, KaTo B3eMa Npeasua XapakTepa W XapakKTepUCTUKUTE Ha CAeNKWUTe, HacpellHaTa
CTpaHa, HeroBaTa KpeauTocnocobHOCT 1 npeobnagasalumTe nasapHN YCIoBUS.
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(9) (HoBa, npuera c pewenne or 25.05.2021r.) KNoHbT Ha YNpaBnsiBawoTO APYXECTBO B3eMma
pelleHMe OTHOCHO HaMasleHMEeTO Ha OLeHKaTa Ha NpeaoCTaBeHOTO obe3neyeHne (XebpKbT), NPUIokKuMa 3a
aKTMB, NONy4YeH KaTo obe3neyeHne, Bb3 OCHOBA Ha crnegHuTe dakTopu:

a) BMA Ha NONy4YeHOTO obe3neveHue;
6) nagex Ha akTuBa, NpeAocTaBeH KaTo obe3nedeHne (ako e NpUIoXKMMO);
B) KpEOUTEH PENTUHI Ha EMUTEHTA Ha aKTWBa, NPeAOCTaBeH KaTo obe3neyeHne (ako € NPUIoXKMMO).

KnoHbT Ha YnpaBnsasalloTo APYXXECTBO MOXE ia B3eMe peLleHue 3a AOMb/HUTENHO HaMansasaHe Ha
OLleHKaTa Ha NpeaoCTaBeHOTO obe3neyeHmne, ako To € OEHOMUHMPAHO BbB BallyTa, pa3/iniyHa OT €BPO.

(10) (HoBa, npmera c pewenne or 25.05.2021r.) HenapnyHOTO 0b6e3neyeHne ce CbxpaHsiBa OT
aenosutapst Ha ®OHA 3a cMeTKa Ha nocneaHusi. AKTUBK, NOydeHn KaTo obe3nedeHne, He MoraT aa 6baat
npoaaBaHuW, PeMHBECTUPAHM UK 3anaraHy OT KNOHA Ha YNpaBnsBaLloTo APYXXeCTBO Npeay HacTbNBAHETO Ha
Heusnb/IHEHWE Ha HacpelHaTa cTpaHa No caefnka C W3BbHOOPCOBO TbpryBaHW aepumBatu. KMOHBLT Ha
YnpaBnsBaLLloTo APYXeCTBO, AeCTBalKkM 3a cMeTka Ha POHJA, Moxe aa npoaaBa (hMHAHCOBU UHCTPYMEHTH,
nony4yeHu kato obesneyeHne, KOraTo HacpeliHaTa CTpaHa € u3nagHana B HeUsnb/HEHME MO AOroBopa 3a
JepvBaTh 1 YCIoBMATa Ha AOroBOpa AaBaT ToBa npaso.

(11) (HoBa, npuerta ¢ pelerne or 25,05.2021r, ) B cnyyali Ye KIOHbT Ha YNpaBnsaBaLloTo APYXXECTBO,
Jencteawy 3a cMeTka Ha OOHJA, peww fa ckmouM CAenku € M3BbHOOPCOBO TbpryBaHW AepUBATUBHU
(b1HAHCOBM MHCTPYMEHTU, TOW MOXE CbLLO Taka Aa NpeaocTaBu obesnedeHne 3a cMeTka Ha POHA c uen aa
Hamanu ekcrnosmumsTa My KbM HacpeliHaTa CTpaHa Mo caenka C M3BbHOO0PCOBO TbpryBaHW AepUBATMBHM
NMHCTpYMeHTW. MpenoctaBeHOTO obe3neyeHne Tpsbea Aa 6bae AOCTaTbYHO IMKBMAHO, Taka ye aa Moxe Aa
6bae npodadeHoO Ha uUeHa, KoATo e 6nmu3ka A0 HeroBaTa OUEHKa npeaM MOMeHTa Ha M3BbpluBaHe Ha
npogaxx6ata. Mpu nsuncnsBaHe Ha puckosaTa ekcnosnums Ha ®OHOA KbM HacpeliHaTa CTpaHa, KNOHbT Ha
YnpaBnsBalwWoTO APY>XeCTBO B3eMa Mpeasua WHBECTULUMOHHUTE OrpaHWYeHUss U OrpaHuyeHusiTa 3a
KOHUeHTpaumu, npunoxummn kbM GOHA. MNpepocraBeHOTO 06e3neveHre Moxe aa 6bae 0TpaseHo no HeTHa
CTOMHOCT, aKo K/IOHBT Ha YNpaBnsBaLloTO APY>KECTBO MOXE Aa rapaHTUpa npuiaraHeTo Ha cropasyMeHusTa
3a HeTMpaHe C HacpelyHaTa CcTpaHa Mo caenkaTa ¢ 3BbHOOPCOBO ThpryBaHu AepmsaTt OT uMeTo Ha POHJA.

(3arn. nsm. c pewexHune ot 25.05.2021r.) UHBeCTULMOHHA NONUTUKA Ha MTnaBHuA noadcdoHA

Yn. 10. (1) (U3m., ¢ pewerne ot 25.05.2021r.) TnasHuAT noacdoHA MHBECTMPA YaCTUYHO B CBETOBHA
cenekumnst OT MHBECTMLMKN B CbOTBETCTBME C MHBECTUUMOHHATA CTpaTerMs Ha YNpaBassawoTo APYXECTBO U
YaCTUYHO B MHBeCTUUMM B LleHTpanHa n U3toyHa EBpona.

(2) (U3m. ¢ pewenne ot 25.05.2021r., usm. 10.03.2026r., B cuiia ot 04.05.2026r.) TnasHuaT noadoHa
MHBECTUPA MNPSKO WM HENPSKO B PasfMyHM K/lacoBe aKTWBW, KaTO HanpuMmep akuuv u/unv MHBECTULMM,
CBbP3aHu C akuuu, obnuraumm u/mnm MHBECTMUMK, CBbP3aHU € 0bnuraumm, UHCTPYMEHTU Ha NapuyHXs nasap,
napuyHM cpeactsa W/MNn anTepHaTUBHW WMHBECTULMW (BKIIOYUTENHO HEABMXMMU WMMOTU U (UHAHCOBU
WHCTPYMEHTH, KOUTO Ca CBbP3aHU C ABMXKEHMSATA Ha LIEHUTE Ha CTOKOBMS Masap).

LleneBoTo pa3snpegeneHme Ha UHBeCTMUMuTe Ha MasHmsa noadoHA B knacose aktven e 30% B akumu
N CXOAHW Ha aKuuMuTe MHCTPYMEHTU (,KOMMOHEHT Ha AsnoBu uHBecTuumn') n 70% B obnurauum wn/vnm
CBbp3aHN C obauraummM WHBECTUUMM (,KOMMOHEHT Ha WMHBECTUUMM B obnuraumu™), T.e. NopTdEnnbT Ha
aBHMs noadoHA CbabpXXa NpeaMMHO obnunrauum 1 B No-Manka CreneH akumm.

He3aBncKMO OT TOBa, € Bb3MOXXHO Aia MMa OTK/IOHEHWE OT LIENIEBOTO pa3npeaeNieHne Ha MHBECTULIMUTE,
Bb3 OCHOBA Ha MHBECTWMLUMOHHATa CTpaTervsi Ha YnpaBnsiBalloTO APYXECTBO, T.e. Aa 6bje UHBECTUPaHO B
K/acoBe aKTMBW, KOWTO HE Ca BK/IOYEHW B LIENIEBOTO pa3npeaenieHne Ha MHBeCTMUMMTE. ToBa OTKJIOHEHME,
obaue, pecdrekTMpa caMo BbpXy LENEBOTO pasfnpeaenieHMe Ha CBETOBHaTa Cenekuusi OT WMHBECTMUMK B
KOMMOHEHTa Ha [AS/10BM UHBECTULIMK M B KOMIMOHEHTA Ha MHBECTULMM B 0B/IMraLmu.
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(3) (HoBa, npuera c pewenne or 25.05.2021r.) LleneBoTo pasnpeaesieHne Ha KOMMOHEHTA Ha ASM0BU
nHBecTMUMM € 15% B CBETOBHA cenekumsl OT MHBECTUUMM OT BCEKU pPErnoH, cektop wim cdepa n 15% B
6brapcku akumm.

LleneBoTo pa3snpegeneHre Ha KOMMOHEHTa Ha MHBECTUUMM B obnuraumm e 20% B CBETOBHa cenekumsl
OT MHBECTULMN B OBIMraummn uam cBbp3aHn ¢ obnuraumm MHBECTULMN OT BCEKM PEMMOH, CEKTOP Unn cdepa m
50% B cenekums oT MHBECTULUMM B 0bnMraumnm 1 AbroBn MHCTPYMeHTH OT LleHTpanHa u U3touHa Eepona.

(4) (HoBa, ripueta c pewerne ot 25.05.2021r.) KOMNOHEHTLT OT MHBECTMLIMM B 0BMraummn e CbCTaBeH
OT 0bnmraumm M ObAroBM LEHHM KHUXA, EMUTUPAHN OT KOMMNaHUK, N B AbpXKaBHM LIEHHWN KHMXa.

MaBHUAT noadoHA MHBECTUPA, NPSKO U/WIKM KOCBEHO, Hall-Manko 50% OT aKTMBUTE, UHBECTUPAHU B
obnuvraumMn U ObAroBU MHCTPYMEHTM, B LEHHM KHMKA, KOMTO MMAT MHBECTULUMOHEH PEUTUHI (MUHUMAsEH
PerTUHr - AbArocpoyeH BBB-/Baa3, kpaTkocpoueH A3/F3/P3), npeaoctaBeH OT pedTUHroBUTE areHummn Myauc
(Moody's,Moody's Investors Service); CraHgapa eHa Mywvpc (S&P, Standard & Poor's, McGraw-Hill) nan ®uny
(Fitch, Fitch Ratings), w/unn B AbpXaBHW LEHHW KHWXA, M34adeHWM B MeCTHa BanyTa WU HenogvMHeHu
KOpropaTMBHM 06nMraummn, KOUTO HAMAT KPEAUTEH PEUTUHT OT TE3U PENTUHIOBM areHUMmn, HO EMUTEHTLT MMa
NPUCbAEH UHBECTULIMOHEH KPEAUTEH PENTUHI OT MOHE eflHa OT PEUTUHIOBUTE areHUMu, U/uim B MHCTPYMEHTM
Ha Napu4yHKsl Masap, YMUTO EMUTEHT € MOMYUYUNT MHBECTULIMOHEH PEWTUMHI OT HSKOS OT rOpecrnoMeHaTuTe
PENTUHIOBU areHUun (MUHUManeH KpaTkocpoyeH pedTuHr A3/F3/P3).

B ponbnHeHune MMaBHUST noadoHa MoXe aa uHBecTMpa Ao 50% OT akTMBWTE, BNOXEHM B 06nmrauum
N AbNroBn WHCTPYMEHTWU, BKJ. AbpPXaBHU LEHHWN KHWXa, B LUEHHUN KHUXA C MNO-HUCBK peVITMHF (I/IJ'II/I
MHCTPYMEHTU Ha Mapu4HUsi Nasap, YMATO EMUTEHT MMa MO-HUCHK PENUTUHI) UM B LIEHHU KHWXA, 338 KOWUTO
HAMa HanMyeH KpeauTeH PeMTUHr OT KOSTO M [a € OT rOpecrioMeHaTuTe areHuuu (UM MHCTPYMEHTU Ha
NapUYHUS Nasap, YMATO EMUTEHT HAMa PEWTVHI OT eAHa OT rOPeCrOMEHATUTE areHUmm).

(5) (HoBa, pmera c pewerne ot 25.05.2021r.) I naBHMAT noadoHA MOXE Aa M3M0/3Ba AepUBaTH KaKTo
3@ MOCTMraHe Ha WHBECTULMOHHUTE Lenn, Taka M 3a xe[XuvpaHe Ha pucKoBe. 3a Aa ce MoCTUrHaT uenure,
MoraT Aa ce U3non3saT AepuBaTUBHUN NHCTPYMEHTH, MPUETU UM HENPUETU 3a TbpryBaHe Ha perynunpaH nasap:
ToBa MoraT Aa 6baaTt opybpaHM AOrOBOPU, (PHOYBPCKU, OMNLMK UM CyanoBe C LEHHW KHWXKA, UHAEKCH, BanyTy
WY NNXBEHW NPOLEHTWN MW APy TPaH3aKUUW, BKIOYBALLM AepuBaTUBHU (DMHAHCOBU UHCTPYMeHTWU. Caenku
C AepvBaTW, KOUTO HE Ca NPUETU 3a TbpryBaHe Ha perynvpaH nasap Lie ce CKIoYBaT CaMo C MbPBOKIACHM
(PMHAHCOBM MHCTUTYLUMK, CReLMann3npaHn B TaKMBa TpaH3aKLmMu.

(6) (HoBa, npmera c peiwenne ot 25.05.2021r., 19.05.2026r.) KaTto 3axpaHBalla KONEKTUBHA
WMHBECTMUMOHHa cxeMma, POHAbT nma eaHakbB puckos npodun ¢ MasHus noadoHa. Cbobpa3Ho BbTpELLHaTa
METOZ0/10rMsl Ha YNpaBnsiBalloTO APY>XECTBO TO3U pUCKoB nNpodun e aecaH3aneeH. CbobpasHo EBponeiickaTta
knacudmkaumsa Ha ¢poHgosete (EK®) Ha EBponeiickaTta acoumaums Ha ynpaensisawmTe apyxecrsa (Europian
Fund and Asset Management Association) , POHAbT oTroBaps Ha kateropusaTa ,Multi-Asset Global Defensive"
¢oHa.

(3arn. nsMm. c pewerme ot 25.05.2021r.) [lONbAHNUTESIHN JIMKBUAHWU aKTUBU

Un. 11. (U3m. ¢ pewerne ot 25.05.2021r., otm. 23.08.2022r., usm. 31.08.2022r.) ®OHADBT Moxe aa
AbpXXW napuyHu cpeacTsa B 6aHka Ao pa3Mepa Ha cymata, Heobxoavma Ha ®OHIA fa M3MbiHWM NOpbYKUTE
3a 0bpaTHO M3KynyBaHe, NoAaAEeHN OT MHBECTUTOPUTE, KaKTO M Aa MOKpWUe ApYru TeKyluM pa3xoaM, HO BbB
BCEKW Cny4alt He noBeye oT 15% OT HETHUTE My aKTUBM.

OrpaHuyeHus HA UHBECTULIMOHHATA AehHoCT

Un. 12. (Usm. ¢ pewerne or 07.02.2012r., 15.09.2020r. n 25.05.2021r.) ®OHObT He Moxe Aa
MHBECTMPa B aKTMBM, Pa3finyHM OT Te3n, NocodeHn B yn. 9, an. 1 ot HacToswmTe Mpasuna.

Un. 13. (Usm. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBaLwoTo ApYyXXeCTBO
1 baHkaTa—zeno3uTap, KoraTo AeicTBa 3a cMeTka Ha POHJA, He MoraT Aa NpeAoCTaBsT 3aeMu Unu Aa 6baat
rapaHT1 Ha TpeTu nuua.

(2) (Orm. ¢ pelserme oT 25.05.2021r.)

(3) (Orm. ¢ pewerne ot 25.05.2021r.)
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Un. 14. (V3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) Takcute n pasxoaute,
MOETU ANPEKTHO MM MHAMPEKTHO oT ®OHA, He MoraT Aa HaaBulLaBaT 5% OT cpeaHaTa roauliHa CTOMHOCT
Ha HeTHUTE akTuBKM Ha GOHIA.

Un. 15. (U3m. ¢ pewenne ot 07.02.2012r. u ¢ pewenne ot 23.05.2018r., 15.09.2020r.) KnoHbT Ha
YnpaBnsBalloTo APY>XeCTBO M baHkaTa - genosutap, koraTto AencTBaT 3a cMeTka Ha ®OHJA, He MoraT Ada
Nnos3BaT 3aeMK, OCBEH B Cly4anTe 1 Npu cnassaHe nanckBaHusaTa Ha 3AKNCANKN.

III. AIMYLLIECTBO HA ®OH/[IA. MPABA HA NMPUTEXXATEJIUTE HA AAJIOBE.

Un. 16. (V3m. ¢ pewerne ot 07.02.2012r.) (1) NmywectBoTto Ha POHJIA e pa3snpeaeneHo Ha AsNoBE,
yunMTOo 6pOI CE MPOMEeHs B Pe3ynTaT Ha eMUTUpaHeTo (NpoaaxbaTta) Ha HOBM AAMOBE WM 06paTHOTO MM
N3KynyBaHe.

(2) JoroBopHUST oHA Ce CMSITa 3a EMUTEHT Ha AS/I0BETE, HA KOUTO € pa3fesieH.

(3) (U3m. ¢ pewerne ot 27.10.2025 r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA He Moxe aa 6bae
no-manka ot 250 000 (aBecTa u neTaeceT xunaam) espo. To3n MrMHUManeH pasmep Tpsibsa aa 6vae focTurHaT
[0 e[iHa roavHa OT NoslyyaBaHe Ha pas3peLlleHneTo 3a opraHu3vpaHe v ynpasneHve Ha ®OHIA.

(4) (Hosa, ¢ pewenne or 23.05.2018r. usm. ¢ pewenne ot 27.10.2025r.) AKO B Npoab/HKEHNE Ha 6
nocnefoBaTeNHM Mecela cpeHOMeceYHaTa HETHA CTOMHOCT Ha aKTUBWTE Ha AOroBopHMS POHA e no-Manka
oT 250 000 eBpo, ynpaBnsiBaloTO APYXeCcTBO TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM MPUYUHUTE 3a
TOBa, MEPKUTE, KOUTO LLE NPEANPUEME 3a NPUBINYAHE HA HOBWU MHBECTUTOPW, U CPOKA, B KOMTO TE3U MEPKM
e 6baaT NPUIOXKEHM M B KOWTO CE OYaKBa AOroBOPHUST (DOHA Aa Bb3CTaHOBM pa3Mepa Ha HETHaTa CTOMHOCT
Ha aktmeute cn. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3anoysa Aa Teye OT M3TMYaAHETO Ha 6
nocneaoBaTeNHN Mecela No U3peyeHne Mbpeo.

(5) (Hosa, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OnoBecTsiBaHETO MO ain. 4 ce M3BbpLUBA Ha
WHTEPHET CTpaHuLUaTa Ha KIOHa Ha YNpaBnsaBalloTO APYXXECTBO M MO APYr MOAXOAsL, HAa4MH C Ornea
YCT@HOBEHUTE CPeACTBA 3a KOHTAKT C MHBECTUTOpUTE. KIOHBT Ha YNpaBnsBaLloTo APYXECTBO NpeacTaBs Ha
KomucusTa konue oT onoBecTeHaTa MHgopmaums Ao Kpas Ha cneasawms paboTeH AeH cnef OnoBeCcTSBAaHETO
M 1 nHdopMauma 3a pesynTaTuTe OT npeanpueTnTe Mepkn Ao 10-0 UMCno BCekn Mecel, A0 AOCTUraHe Ha
MUHUMaNHWS pa3Mep no an. 3.

CTpyKTypa Ha MMyLLecTBOTO. BHOCkHM

Yn. 17. (U3m., ¢ pewenne ot 07.02.2012r.) (1) CTpyKTypaTa Ha aKkTUBUTE U MNACUBUTE Ha MMYLLECTBOTO
Ha OOH[A, KakTo M HeroeaTa NMKBUAHOCT Ce CbOobpassBaT CbC CbOTBETHO MPUNOXKUMUTE 3aKOHOBM
M3MCKBaHUA U HacToswwmTe Mpasuna.

(2) BHockuTte B MywectsoTo Ha ®OHJA MoraT aa 6baaT camo B napu.

(3) (M3m., ¢ pewwerne ot 29.07.2015r., 03.08.2023r., 19.05.2026r. ) NpnaobusaHeTo Ha asn Ha ®OHIA
Ce M3BbpLLUBA CpeLly 3annallaHe Ha MbiHaTa My eMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha HEeTHaTa CTOMHOCT
Ha aKTUBMUTE Ha eauH Asn, onpeeneHa 3a [AeHs, cnefBall AeHs Ha NoAaBaHe Ha rnopbykaTta 3a MoKymnka.

(4) (U3m., ¢ pewenne ot 14.01.2014r. u ¢ pewenne ot 29.07.2015r., 15.09.2020r., 27.10.2025r.)
MuWHMManNHMAT pa3Mep Ha CyMaTta, KOSITO MHBECTUTOPBLT MOXe Aa 3asBu 3a npuaobuBaHe Ha OsNOBE BbB
®OHJA, e 51.13 eBpo, C M3K/OYEHNE Ha Y. 293, a B C/lyYald Ha CKITIOYBAHE Ha AOroBOp 3a CUCTEMATUUYHO
nHBectTupaHe — 10.23 eBpo, pa3aefieHn Ha eMUCMOHHATa CTOMHOCT Ha 1 asn.

(5) (Hosa, c pewerne or 14.01.2014r, npeguiwHa an. 6, HOMEPALNS U3M. Ha a5, C pelweHue ot
29.07.2015r,) POHOBT HaMa NpaBo Aa EMUTUPa ASSIOBE, YNSITO EMUCUOHHA CTOMHOCT He € U3USSIOo 3ansaTeHa.

YBenuuyaBaHe U HaMmasisiBaHe Ha nMyLiectsotTo Ha POHOA

Yn. 18. myulectBoTto Ha POHJA ce yBenuyasa Unv Hamansisa B 3aBUCUMOCT OT NPOMsiHaTa B HeTHaTa
CTOMHOCT Ha aKTWBWTE My, BKJ/IOUMTESIHO B pe3ynTaT Ha npojadeHuTe unm obpaTHO MU3KyNeHW ASoBe Ha
OOHOA.

[AsnoBe Ha AoroBopHus PoHA

Un. 19. (1) Usm. c pewenne or 07.02.2012r.) Nsnosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot [P Ha
3O0KUCAMNKN ca dwmHaHCOBM MHCTPYMeHTW, u3gageHn oT ®OHA, KouTO m3pas3sBaT MnpaBaTa Ha TEXHUTE
npuTeXaTenu BbpXy HEMHUTE akTMBU. [SN0BETE Ca perucTpupaHn no cMeTku B “LieHTpaneH genosutap” A
n mMorat Aaa 6baaT npeanaraHy Ny6anyHo.
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(2) (u3m. ¢ pewerne ot 27.10.2025 r.) HoMmHanHaTa CTOMHOCT Ha eauH asn e 5.11 espo.
(3) bposiT Ha asinoBeTe ce onpeaens OT TAXHOTO U3aaBaHe M 06paTHO M3KYMyBaHE M HE € OrpaHuYeH
C MMHMMASIEH WM MaKCMMarsieH pasmep.

Bupose panose

Yn. 20 (1) POHADLT nsgasa LenM U YaCTUYHM ASTIOBE.

(2) OsnoBeTe ce M3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTmMBMTe Ha ®OHA u ce npuaobusaT
CpeLly HanpaBeHa MapuyHa BHOCKa B OMNpeaeneH pasmep.

(3) bposiT asnoBe, KOMTO MHBECTUTOPLT NpMA0OMBa, Ce onpeaens KaTto YacTHO MeXAy HanpaBeHaTa
MapuyHa BHOCKa (3asiBeHaTa 3a MHBECTMLMS CyMa) C ONpeaesnieH pasMep M eMUCMOHHATa CTOMHOCT Ha eauH
[SN, U34MCIIEHA 3a CbOTBETHUS [EH.

(4) (U3m., ¢ pewenme or 11.01.2016r. u 25.05.2021r,) B cny4yai, Ye cpelly BHECEHATa CyMa HE MOXe
Ja 6bae nsgaaeHo Usno YMcnio AssoBe, MHBECTUTOPBT NpuaobuBa u YacTuyeH asn, kato bposaTt asnose ce
onpeaens ¢ TOYHOCT 0 YeTBbPTUS 3HAK Clea AeceTuyHaTa 3aneTast.

Perncrbp Ha nputexxatenurte Ha asnose (M3m. 31.08.2023r.)

Un. 21. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r., 25.05.2021r., 31.08.2023r.) PerncrbpbT Ha
nputexaTenute Ha asnose Ha ®OHJA ce Boau oT Anctpubytopa Ha ®OHIA, ype3 OTKpUTU MNOACMETKN KbM
cMeTkaTa Ha JuctpubyTopa B “LleHTpaneH genosutap” AL.

MpexebpnsiHe Ha AssoBe

Yn. 22. (Usm. ¢ pewenne or 07.02.2012r.) Nanosete Ha ®OHJA ce npexBbpnaT cBoboaHo, 6e3
OrpaHUYeHNs WAN AOMBHWUTENHM YCNOBWS, CMOpea BOMsSTAa Ha COOCTBEHMUMTE WM, MpU CMa3BaHe Ha
cneumbuyHUTE M3MCKBaHMS Ha AEMCTBALLOTO 3aKOHOAATE/CTBO 3a pa3nopexaaHe ¢ GMHAHCOBU UHCTPYMEHTW.

MpaBa Ha npuTexaTesnsa Ha Asnose

UYn. 23. (1) Bceku OT ASNOBETE AaBa Ha NpUTeXaTens C1 eAHaKkBKU npasa.

(2) (U3m. ¢ pewerne or 23.05.2018r.) Bcekn asn aasa Ha CBOS MpuTexaTen NpaBo Ha CbOTBETHa YacT
OT uMyLlecTBoTo Ha POH/A, BKNIOUMTENHO NpU HeroeaTa MKBMAAUNS, NpaBo Ha 06paTHO U3KynyBaHe, NpaBo
Ha nHdOopMaLMa 1 NpaBo Ha nogaBaHe Ha Xanbwu.

(3) B cnyyaunTe Ha npnaobuTi YacTUYHK ASN0BE, MMYLLECTBEHMTE NpaBa ce NpnaobmeaT u ynpaxHasat
NpOMNOPLMOHANHO Ha NpUTEXaBaHNS YacTUyeH Asan.

MpaBo Ha nogaBaHe Ha Xxanbu

Un. 24. (U3m. ¢ pewerne ot 23.05.2018r., 15.09.2020r., 30.10.2020r., HoBa asn.1, npuera c peLieHme
or 25.05.2021r.) (1) WHBecTuTOpMTE MMaT NpaBO Aa NoaaBaT 6e3nnatHo anbu cpeuly AEUCTBUS U
6e3neiicTBMS Ha YNpaBnsBalloTO APYXXECTBO, KIOHA Ha YNpaBnsBalloTO APYXECTBO M nuuaTta, KOUTO UM
NpPeaoCTaBsAT yCnyrk, HanpuMep Mo OTHOWEHME Ha AEMHOCTUTE MO aAMUHUCTPUPAHE Ha ASSoBe, 3asiBKU 3a
MHopMaLMs Ha MHBECTUTOPUTE, OLEHKA Ha HETHaTa CTOMHOCT Ha aKTUBWTE WM U34YWCASIBAHE Ha LieHaTa 3a
€dVH A5, CbOTBETCTBUE CbC 3aKOHOBWUTE WM3UCKBAHMWS, BOAEHE Ha KHWra Ha nputexaTenuTte Ha AsoBe,
pasnpeaeneHne Ha niawaHusTa, eMuTupaHe, npogaxba n 0b6paTHO M3KynyBaHe Ha ASNOBE, U3Mb/IHEHUE HA
[IOroBOpU, BOAEHE Ha OTYETW.

(2) (Hosa, npuera c peierne ot 25.05.2021r.) NHbopmMaums 3a Peaa 3a nogaBaHe v pasrnexaaHe
Ha »anbu, NCKaHNS 1 Bb3PaXKeHWs Ha NpUTEeXaTenNn Ha ASN0Be ce nNpeaocTaBs 6e3nnaTHO Ha MHBECTUTOPUTE,
npu NOMCKBaHe, n ce Ny6MKyBa Ha MHTEPHET CTpaHuLaTa Ha KJIoHa Ha YNpaBnsBalloToO APY>XECTBO.

(3) (Hosa, npmera c pewenne or 25.05.2021r.) KnoHbT Ha YNpaBnsiBallOTO APYXECTBO U
anctpubytopbT Ha ®OHJA noaabpxaT cheumaneH perucTbp Ha Xanbu, nogageHn oT npuTexaTtenute Ha
asnose BbB ®OHOA cpeuly aencTsusita M 6e34eMCTBMSTA Ha YNpPaBAsSiBAWLOTO APYXECTBO, KMNOHLT Ha
YnpaBnsBaLoTo APYXKECTBO M TeXHUTE AOCTaBYMLM Ha yCyru, B T.4. auctpubytopa Ha GOH/A.

(4) (Hosa, npuera c pelenne or 25.05.2021r.) KnoHbT Ha YNpaBnsBalloTo APY>XXECTBO M — KOraTo e
OTHOCMMO — AncCTpubyTopbT Ha POHJA npernexgaTr WM perucTpupaT BCUYKM nodadeHun xanbu, kato B
3aBMCMMOCT OT npeaMeTa Ha anbuTe, Te ce nmpenpawar 3a U3roTBsHe Ha OTrOBOP WM NpeaocTaBsHE Ha
nHdOpMaLmMa CbOTBETHO Ha KNOHA Ha YNpaBnsaBalOTO APYXECTBO WM Ha auctpubytopa Ha ®OHAA, B
3aBMCUMOCT OT U3MbJIHABAHUTE OT THAX 3aA4b/DKEHUS U OTFTOBOPHOCTU KbM MHBECTUTOPUTE.

(5) (Hosa, npmera c pewenne or 25.05.2021r.) B oTHOWeEHNATa MeXAy KIOHA Ha YnpaBnsBawoTo
[IPY>XECTBO, BK/IOUMTENHO AeicTBaliku 3a cMeTka Ha ®OHOA, v anctpubytopa Ha ®OHA OTroBOpPHOCT 3a
Heu3nb/IHEHVE Ha 3a4b/DKEHMS M OTrOBOPHOCTUM KbM WHBECTUTOPUTE, MpeaBUAEHN B CKITIOYEHUTE C TAX
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[0roBopu € AMCTpmbyTopa 1 nojaaeHn NOPbYKM 3@ U3MbJHEHME OT AMCTpubyTopa, HOCKU ANCTPUBYTOPBLT Ha
OOHA, kaTo B TasuM Bpb3ka AUCTPMOYTOPBT HOCM OTIOBOPHOCT B OTHOLWEHMSTa My C K/OHA Ha
YnpaBnsBalloTO APYXXECTBO U 3a MpeueHKaTa, BKIOYMTENHO HenpaBuiHa NpeleHka Ha obcTosiTencrearta,
N3N0XeHWN B Xanba OTHOCHO HeM3Mb/IHEHNE HA NOCOYEHUTE 3aAb/HKEHNS Ha aAncTpubyTopa. HesaBucmumo ot
TOBa, KpalHaTa OTrOBOPHOCT Ha K/IOHAa Ha YNpaB/siBalOTO APYXXECTBO CrpPsSIMO WHBECTUTOPUTE OTHOCHO
HEen3Mb/IHEHME Ha 3aAb/HKEHNATA, Bb3/I0XKEHN Ha ancTpnbyTtopa Ha ®OHIA, He oTnaaa.

(6) (Hosa, npuera c pewenne or 25.05.2021r., nzm. ¢ pewerne ot 20.06.2022r.) KnoHbT Ha
YnpasnsBalloTo APY>XeCTBO CneABa Aa OCurypu, 4e uMa MHbopMauus 3a BCUMUKM MOAAAEHW xanbu u
W3roTBEHM OTrOBOpPM A0 MHBecTuTopute OT auctpmbytopa Ha ®OHA, kaTo B Ta3n Bpb3Ka KIOHLT Ha
YnpaBnsBalwoTo ApPYXeCTBO M aAncTpubytopbT Ha POHJA OoroBapsT BbBEXAAHETO Ha npoueaypa 3a
npenocTaBsiHe Ha MH@opMaums Ha cnyxuTen ,HOpMaTMBHO CbOTBETCTBME" B K/IOHA Ha YNpaBnsBalloTo
APY>XECTBO, B ONpeaesieH CPoK e nosydaBaHe Ha »xkanbata npu auctpmbytopa, CbOTBETHO 3a CbrilacyBaHe
Ha OTroBOpa C KNOHAa Ha YNpaBnsBaLloTo APYXECTBO.

(7) (Hosa, npuera c pewenne or 25.05.2021r., 19.05.2026r.) \HBeCTUTOPUTE MOraT Aa noaasaT
Xanbu:

¢ B 0hMCa Ha K/IOHa Ha YnpaBnsBaLloTo ApYXKeCTBO;

* B KJIOHOBETE Ha aucTpubytopa Ha ®OHIA;

® Ha eNeKTpOHeH agpec: ubbam@ubb.bg nnn ypes MHTepHeT cTpaHnuaTa Ha auctpubytopa Ha ®OHA.

(8) (Hosa, npuera c pewerne or 25.05.2021r.) Xanbute ce pasrnexaaT caMO akO WHBECTUTOPBT
npeaocTaBn  BsipHa WMHGOPMaUMs OTHOCHO CBOETO MMEe W eAMHEH [PaXKAaHCKM HOoMep/aHanornyHu
NAEHTUPUKALMOHHM AaHHM M AaHHW 3@ KOHTAKT — MOLLIEHCKM afipec, TeneoHEH HOMEP, UMENN aapec U T.H.

(9) (HoBa, npuera c pewerne ot 25.05.2021r.) XXanbute ce pasrnexgaTt OT K/I0Ha Ha YNpaBnsiBalloTo
APY>XECTBO M — KOraTo € 0THOCMMO — OT AucTpubytopa Ha ®OHJA, kouTo aHanm3upat xanbaTta, npoBepsiBaT
CbOTBETHUTE AaHHM, CbbupaT aokasaTencrsa M MpeanpuveMaTt Mepku 3a aapecupaHe Ha >anbata, kaTo
MOTMBMpaH NMCMEH OTroBOP CrieABa Aa ce m3npala Ha xanbonoaaTtens He No-KbCHO oT 10 paboTHU aHM OT
[eHs Ha nofasaHe Ha xxanbara.

(10) (Hosa, npuera c pewenne or 25.05.2021r.) Bcekn MHBECTUTOP UMa NpaBo Aa noaaae >xanba
cpelly YnpaBnsBalloTo APYXXECTBO, KJ/IOHa Ha YNpaB/siBaWOTO APY>XECTBO Unn auctpubytopa Ha ®OHA no
Komucusata m/unm BCEKM APYr KOMMETEHTEH OpraH, KakTo M Aa M3Mon3sa ApPYrM HanuyHu CpeacTsa 3a
aNTepHaTUBHOTO pa3pellaBaHe Ha CNopoBe, KaTo Meanaumsi, U3BbHCbAEOHN criopa3yMeHust u apyrn dhopmm
Ha M3BBLHCLAEOHO paspellaBaHe Ha CMOpPOBE, BKAUUTENHO npoueaypata npen CeKTOpHa MOMUPUTE/IHE
KOMUCHS 3a@ Pasrfiex[aHe Ha CriopoBe B 00/1aCTTa Ha AENHOCTUTE U yciiyruTe o 4. 5 (2) un (3) or 310U u
3a geviHoctv u ycayrm o Y. 86 (1) u (2) or 3AKUCATIKU BKIIHOYUTENIHO Py NMPEAOCTABIHE Ha QUHAHCOBU
Yoy OT pasCTosIHUE B Te3U CEKTOPMY.

(11) (Hosa, ripmera c¢ pewenne or 11.04.2022r.) NHBeCcTUTOpUTE MOraT Aa nodaBaT xanbu Ha
6bArapckm esmk N Ha eanH oT oburuManHUTe e3MUM Ha TAXHaTa AbpXXaBa YieHKa.

MpaBo Ha o6paTHO U3KynyBaHe

Un. 25. (U3m. ¢ pewenne or 07.02.2012r.) (1) Bcekn nputexarten Ha asnose BbB ®OHA Moxe aa
noucka Te aa 6baat obpaTHO M3KyneHW, OCBeH ako 06paTHOTO M3KynyBaHe He H6be BpeMEeHHO CrpsiHO B
CnyyauTe, onMcaHu B Y. 32 Ha HactoswwmTe lMpasuna.

(2) WckaHeTo 3a 06paTHO M3KyMyBaHe MOXe Aa Ce OTHacsa 3a YacT WM 33 BCUUKWU MpUTexXasaHu OT
WHBECTUTOpA ASNOBE.

(3) (Hosa, c peiwerne ot 14.01.2014r.) IHBeCTUTOPBLT MMa NpaBo Aa nofaje nopbyka 3a obpaTHo
N3KyrnyBaHe 3a BCUYKWU MMM 3@ YacT OT MpuTexaBaHUTE OT Hero Asnose. AKO Mpu rnojaBaHe Ha Nopbyka 3a
006paTHO M3KyMnyBaHe € BUAHO, Ye cnej MU3MbJIHEHWETO M OCTaTbKbT OT AS/I0BE MO CanfoTo Ha MHBECTUTOpa
61 6un nog 10 (geceT) 6post asnose Ha PoHAa, NopbykaTa 3a 0bpaTHO M3KynyBaHe cfieasa Aa 6bae nogaaeHa
3@ BCMYKU NpUTEXaBaHW AAI0BE U MHBECTUTOPBT Aa 3aHy/ M NapTuaata cu.

MpaBo Ha nHcdopmaums

Un. 26. (V3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) (U3m. 03.08.2023r.) Bcekn nputexaTen
Ha OsnoBe MoXKe Aa nonyuu nybnuyHa MHGopMaumsl OTHOCHO AeWHocTTa Ha ®OHJA, cbabpxalla ce B
HacToswmTe MMpaBuna, MNpocnekta Ha ®OHOA, OcHOBHMA WHMOPMALMOHEH AOKYMEHT, KaKTO WM TakaBa,
OTHacALWa ce A0 YNpaBnsBalloTo APYXECTBO U KJIOHa Ha YMpaB/isBaLloToO APY>KECTBO.

(2) (Msm. 03.08.2023r.) MMpocnektbT, OCHOBHUS WHQOPMALMOHEH [OKYMEHT MW MociegHuTe
ny6avMKyBaHu rogviueH n 6-meceyeH otyeT Ha ®OHIA, ce npenocTaBaT 6e3nnaTtHO Ha BCEKU MHBECTUTOP,
KOMTO Kenae fa ce 3ano3Hae C TsX, C orfief B3eMaHeTo Ha MHBECTULIMOHHO peLleHMe.
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(3) MU3m. ¢ pewerne or 15.09.2020r.) NHdopmaumsTa ce npefocTaBs Ha pasnofioKeHue Ha
WHBECTUTOPUTE W MNpuUTexXaTenute Ha AsnoBe Ha VHTepHeT CTpaHuuMTe Ha K/OHa Ha YNpaBnsiBawoTo
APY>XECTBO, M Ha AUCTpMOBYTOpa, KakTo M B K/IOHOBETE Ha ANCTPMBYTOpa, KbAETO Ce M3BbpLIBA nNpoaaxba u
0bpaTHO M3kyrnyBaHe Ha asinoBe Ha OOHA. Mpu nouckBaHe OT CTpPaHa Ha MHBECTUTOPUTE AUCTPUOYTOPBT
npenoctaes 6e3nn1aTHO XapTUEH ek3eMnasp OT uHdopmMauusTa.

(4) (HoBa, npumera c peienne or 25.05.2021r.) B nonbNHEHNE, BCEKM NPUTEXATEN Ha ASANIOBE M BCEKU
WMHBECTUTOP MOXe Aa Nnoucka fda My 6bae npenoctaBeH 6e3Mm1aTHO XapTWMEH eK3eMMnisip OT MPOCMeKTa U
nocnegHnTe roavWHM U NOAYroavwHU (MHAHCOBM OTYETUM Ha naBHMsA OHA Yaabp, B KOUTO Ce CbAbpXa
nHdopmaums n 3a MasHus noadoHA, 3a Aa Ce 3ano3Hae CbC CbAbPXaAHWETO UM C Orfied B3eMaHe Ha
WHBECTMLMOHHO peLLeHune.

MpaBo Ha NMKBUAALIMOHEH AAN

Yn. 27. (1) Bcekn nputexaten Ha asnose Ha ®OHIA nma npaBo Ha YacT oT uMmywlecTsoTo Ha POHA
npu HeroeaTa NMKBUAAUMSl, CbOTBETHA Ha NpUTEXaBaHUTE ASOBeE.

(2) ToBa npaBo MOXe Aa 6bae ynpa)HEHO, AOKOJIKOTO CNef YAOBIETBOPSBAHETO Ha KPeaUTOpUTE Ha
OOHJA e ocTaHano MMyLLECTBO 3a pasnpeaensHe.

(3) B cnyyait, Ye UMYLLECTBOTO, OCTaHaNo Clef MoracsiBaHe Ha 3afib/KEHUSATA KbM KPeaMTOpUTE Ha
OOHJA, e HegoCcTaTbuHO 3a M3nalaHe Aefna Ha BCUYKU MHBECTUTOPU, Te Ce YAOBMETBOPSBAT Cbpa3MepHO
Ha NpuTeXaBaHUTe ASNOBE.

IV. NYBJZINYHO MNMPEAJNIATAHE N OBPATHO U3KYNYBAHE HA ASAJTOBE

Un. 28. (1) (V3m. c pewwerne ot 07.02.2012r., 15.09.2020r., 03.08.2023r.) KNOHbT Ha YNpaBnsBaLloTo
APY>KEeCTBO e 3aAb/HKEH MOCTOSHHO Aa OCbLUECTBsIBa U3daBaHeTo (npogakb6arta) Ha asnosete Ha ®OHOA no
€MWCHMOHHA CTOMHOCT, OCHOBaBaLLla Ce€ Ha HETHATa CTOMHOCT Ha aKTUBUTE M MO UCKAHE Ha NpUTEXaTeNnTe uM,
Ja v uskynysa o6paTHO, MO LieHa, OCHOBAaBalLa Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, OCBEH B C/lyYauTe Ha
BpPEMEHHO crinpaHe Ha n3gasaHeTo (npoaaxbaTta) u 06paTHOTO n3KynysaHe Ha asnose Ha POH/A, B U3puyHO
nocoyeHuTe B HactoswwmTe Mpasuna cnydan. O6paTHO n3KyneHuTe asnose ce obescunear.

(2) (HoBa 10.03.2026r., B cuia ot 10.04.2026r,) YNpaBnsiBalloTO APY>XECTBO MOXE Aa W3MNON3Ba, Ha
HMBO rnaeeH MoadoHa, MHCTPYMEHTM 3a yNpaB/eHMEe Ha NNKBUAHUS PUCK, BKIHOYMTENHO, HO HE CaMo:

e BpPEMEHHO CrvpaHe Ha 3anucBaHusATa M obpaTHWTE M3KYnyBaHWS Ha akuum B rnasHus [MoadoHa,
HE3aBMCMMO Jann € KOMOMHMPaAHO C BPEMEHHOTO CMMPAHE Ha M3YMCNSIBAHETO Ha HeTHaTa CTOMHOCT Ha
aKTMBMTE, B CbOTBETCTBME C YyCTaBa. ToBa cnupaHe ce nybnumkyBa Ha www.kbc.be/investment-legal-
documents;

® BpEMEHHO W YaCTUYHO OrpaHMyaBaHe Ha NPaBOTO Ha 0bpaTHO M3KynyBaHe Ha POHIA, Taka ye Tol Aa
MOXe [a M3Kynu obpaTHO caMo onpefeneHa yacTt oT akummte cn (,OrpaHnyeHne 3a 06paTHO M3KynyBaHe"
(,redemption gate") — kaKTo € onucaHo no-gony);

* KOpUIrMpaHe Ha HeTHaTa CTOMHOCT Ha aKTMBMUTE Ha rnaBHUs MoadoHa Ypes npunaraHe Ha KoedULUEHT,
KOMTO OTpassiBa pasxoaute 3a nmkeugHocT (,MpoMeHnnBo LeHoobpasyBaHe" (,swing pricing") — kakTo e
OnucaHo no-aony).

OrpaHuyeHue 3a o6paTHO u3KynyBaHe

YnpaBnsBaLloTo APYXECTBO HAMa Aa 6bAe 3aAb/HKEHO Aa M3MbJHU BCUUKM MOPBYKM 33 06paTHO U3KYNyBaHe,
nocTonuau B [leH Ha Tbproeusa (4eH Ha nopbuka), ako obmMTe HETHU obpaTHW M3KynyBaHMS Ha akuuum OT
rnaBuus MoadoHs ca paBHM wnuM HaaeuwasaT 10% OT HeTHaTa CTOMHOCT Ha aktueuTe (,Mpar 3a
aKkTMBuMpaHe"). B TakbB cnyyan, YnpaBnsBaloOTO [APYXeCTBO, MO CBOS MpeLeHKa, MOXe Aa MpUIoXM
MponopuUMOHANHO HaManeHWe 3a BCUMYKM MOPbYKM 3a 06paTHO WM3KynyBaHe, MofyyeHW 3a To3u [eH Ha
TbProBusi, KaTo rapaHTupa, Ye obliata obpaTHO M3KyneHa CyMa CbOTBETCTBA Hali-MHOMO Ha HMBOTO Ha lpara
3a aKkTuBMpaHe. Bcaka HeobpaboTeHa YacT OT NOpBbUKMTE 3a 06paTHO M3KYMyBaHE Ce aHynMpa aBTOMAaTUYHO
N He ce NpexBbpns 3a cneasawms [eH Ha Teprosus. ®OHAbLT ce yBegoMsBa BCEKM MbT, KOraTo ce npunara
Tasu MspKa.
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MNpomeHnueo ueHoo6pa3syBaHe

InaBHUAT MoadoHA MOXeE Aa NPeTbprM HaManeHWe Ha CTOMHOCTTa CU, M3BECTHO KaTo ,pa3BoAHSBAHE" Npu
Tbprosusi ¢ 6a30BUTE aKTVMBW B pe3yNTaT Ha HETHM BXOASLUM UM HETHU U3X0AsLWM noToum B To3n MoadoHa.
ToBa ce Ab/HKN Ha TPaH3aKUMOHHW Pa3Xoan U ApYrv pa3xoam, KOMTO MoraT a Bb3HUKHAT MpW MOKynKaTa uin
npogaxx6ata Ha 6a30BM aKTMBM N Ha pa3fMKMTE MeXay LeHWUTe Ha NOKynka u npogaxba. 3a Aa CMeKYM To3u
edeKT Ha ,pa3BoAHABaHE" U Aa 3aNTU MHTEPECUTE HA MHBECTUTOPUTE, YNPaB/siBaWoTO APY>XECTBO BbBEXAA
YacTMYeH MeXaHU3bM 3a NPOMEHJIMBO LieHOObpa3yBaHe, KakTo € OnMcaHo no-4ony.

Ako B [leH Ha TbproBusi HETHMTE NMOpPbYKK B rMaBHMA MNoadoHa HaaBMLWAT npara 3a akTMBMpaHe, onpeaensH
nepuoanyHo OT YnpaensBawoTo ApyxecTtBo (,Mpar Ha NMPOMEHAMBOCT"), HETHaTa CTOMHOCT Ha aKTUBUTE
MOXe Aa 6bAe KopurMpaHa ypes npunaraHe Ha koedbvumeHT (,KoeduumeHT Ha npoMeHnnBocT"), KOMTO Aa
OTpassiBa pasxoamuTe 3a JIMKBULHOCT.

KoeduumeHTbT Ha MPOMEHNUBOCT Ce M34McnsaBa Ha 6a3a NMpPOrHO3HW peanHu TpaH3aKUMOHHW pasxoau M,
KbAETO € YMECTHO C Oorfieq Ha MHBECTULUMOHHATa CTpaTernsa Ha rnaBHuUA HOLIQJOHL[, Bb3MOXXHWU TPAH3aKUUOHHU
pa3xoau, BKJIOYUTENHO BCSIKO 3HAYMUTENHO NasapHO Bb3AEWCTBME BbpXY MOKYMKUTE WM npofax6buTte Ha
aKTMBKM, HeobxoaMMM 33 MOKpMBaHe Ha 3anucBaHusATa u obpaTHUTE W3KyrnyBaHWs. Te3n Bb3MOXHU
TpaH3aKUMOHHW pa3xoam ce OueHsiBaT Ha H6asaTta Ha Hal-fobpute ycunus.

3a Bceku [leH Ha TbproBusi C HETHW 3annUCcBaHus Hag Mpara Ha MPOMEHSIMBOCT, HETHATA CTOMHOCT Ha aKTUBUTE
Ha rnaehHusa MNoadoHa moxe aa 6bae kopurmMpaHa Harope ¢ KoeduumeHT Ha npomennmeocT. O6paTtHo, 3a
BCekM [leH Ha TbProBusi C HETHM 06paTHO U3KynyBaHUS Haa Mpara Ha NPOMEHSIMBOCT, HETHaTa CTOMHOCT Ha
aKTMBUTE Ha rnaBHus MoadoHa Moxe aa 6bae kopurmpaHa Hagony ¢ KoeduumeHT Ha NpOMEHIMBOCT.

Mpn HopManHu na3apHu ycnosusi, KoeduuMeHTLT Ha NPOMEHNMBOCT HsAMa Aa HagBuwasa 2,5% orT
MbpBOHAYasiHaTa HeTHa CTOMHOCT Ha aKTVMBMTE 3a AafeH [eH Ha TbproBusi. Mpu U3KIIOUYUTENHU MasapHM
YCNOBUS, KaTO HanpuMep Nepuoam Ha BUCOKa NasapHa BOMATWIHOCT, YNpaBnsBaloTo APYXECTBO MOXe Aa
pewn ga ysenuun KoeduvumeHTa Ha MPOMEHAMBOCT MakcuMyM A0 5%, 3a fda 3almTV MHTepecuTe Ha
NHBECTUTOPUTE.

MpoMeHNMBOTO LieHOoO6pasyBaHe MOXe Aa Ce Mnpwuiara 3a rnaBHus MoadoHa KaTo He € HAcoYeHO KbM
pa3rnexaaHe Ha cneumduyHUTe 06CTOATENCTBA Ha BCAKA OTAENHA MHBECTUTOPCKA CAenKa.

AncTpn6yTop. Takcu 3a pasnpocTpaHeHue

Un. 28a. (Hos, 31.08.2023r.) Npopaxbata n obpaTHOTO M3KynyBaHe Ha asnosete ot ®OHJA ce
n3BbpLLBA OT KNoHa, oT MMeTOo 1 3a cMeTka Ha POH/A, upe3 AuctpmnbyTop, Ha KOMTO, MO cMnaTa Ha CKNIYEHO
cnopasymeHue 3a aucTpubyums, ca My Bb3NOXeHu (aenermpaHu) Te3n (yHKUMM, KAaKTO M BOAEHETO Ha
perucTbpa Ha nputexartenuTe Ha gsnose no 4. 21. Ekckny3meeH AuctpubyTtop Ha asnoseTte oT ®OHIA e
,0beanHeHa 6barapcka 6aHka" ALl, pernctpupana ¢ EMK 000694959 B TbproBCKUsl permcTbp U perncTsbp Ha
lopyaMYecKMTe MUa C HecTormaHcka uen npu AreHuusiTa no BNUCBaHWUATa UM MpuTeXxasalla NMUEH3 3a
U3BbpLIBaHe Ha 6aHKkOBa AEMHOCT, nNpeaocTaBeH OT Bbbarapckata HapoaHa 6adka 19.11.1992 r., nocneaHo
n3MeHsiH cbce 3anoseq P 22 — 2250/ 16.11.2009 r. Ha BvnrapckaTta HapoaHa 6aHka (,AuctpubyTtop™).

Yn. 286. (Hos, 31.08.2023r.) (1) NHBecTuTOpUTE CNeaBa Aa uMmaT npeasua, vye AnctpubyTopbT Moxe
[Ja HauMCnsBa 3a CMETKa Ha MHBECTUTOpWTE TaKCM 3a pa3npocTpaHeHne npu npogaxbata u  obpaTHOTO
nskynyesaHe Ha asnosete oT ®OHJA, KOWUTO ce onpefensT u onosecTsBaT B TapudaTa Ha AucTpubyTopa.
TakcuTe 3a pasnpocTpaHeHue npu npoaaxbata u  obpaTHOTO M3kynyBaHe Ha asanoseTe oT ®OHOA ce
noco4sat B OCHOBHUSI MH(OPMaLUMOHEH JOKYMeHTH Ha ®OH[A, AOKONKOTO CbOTBETHATa CyMa € U3BeCTHa Ha
KnoHa Ha ynpaBnsiBalloTo ApY>ecTBo. AKO AeiCTBMUTENHaTa CyMa He e U3BeCTHa Ha KnoHa Ha yrnpasnsBalloTo
apyxectBo, B OCHOBHMSI MHDOPMaLUMOHeH AokyMeHT Ha ®OH[A ce nocoyBa MaKCUManHUAT pasMep Ha
Bb3MOXXHWUTE TakCW 3a pa3npocTpaHeHne, onpeaeneHn B an. 2 n 3.

(2) MakcMManHuUST pa3Mep Ha TakcuTe 3a pasnpocTpaHeHue npuv npoaaxba Ha asnosete ot GOHAA,
KOATO MOXE Ja Hauucnasa AuCTpubyTopbT 3a CMETKa Ha MHBECTUTOpUTE, e 2,5% OT HeTHaTa CTOMHOCT Ha
akTMBuTe Ha asn ot ®OHA.
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(3) MakcManHusIT pa3mep Ha TakCuUTe 3a pa3npocTpaHeHre Npu obpaTHO N3KyMNyBaHe Ha As/I0BETE OT
®OHJA, KoATo MOXe Aa Hauucnsasa AMcTpubyTopbT 38 CMETKA Ha MHBECTUTOPUTE, € 5% OT HeTHaTa CTOMHOCT
Ha akTMBuTe Ha asn ot ®OHJA, ako nopbykaTa 3a 06paTHO M3KynyBaHe € NoAajeHa B paMKUTE Ha eauvH
Mecel, OT AaTaTa Ha 3anuceaHe Ha aanosete oT ®OHIA. Cnen nstnyaHe Ha eHOMECEYHUS CPOK TakcaTa 3a
pa3npocTpaHeHMe npu 0bpaTHO M3KynyBaHe Ha asinoseTe oT ®OHOA e 0% KaTo AsnoBeTe ce M3KynyBaT
06paTHO Mo LieHa Ha 06paTHO M3KYMyBaHe, paBHa Ha HETHATA CTOMHOCT Ha akTuBUTE Ha asn oT GOHAA.

(4) (M3m. 03.10.2023r.) Npean nogaBaHETO Ha MOpbYKa 3a MOKynKa mavM 06paTHO M3KynyBaHe Ha
asnose ot [lNoadoHaoseTe, AMCTpUBYTOPBLT OCBEAOMSIBA WHBECTUTOPUTE 3a AEUCTBUTESNIHUTE TakCu 3a
pa3npocTpaHeHne npu npoaaxbata n 0bpaTHOTO M3KynyBaHe Ha asnoete oT ®OHJA, B CbOTBETCTBUE C
HeroBaTa Tapuda.

(5) MNpu NnpoMsiHa Ha MakcMManHUs pasMep Ha TakCUTe 3a pa3npocTpaHeHue npu npogaxbéa n obpatHo
n3KynyBaHe Ha gsnosete oT ®OHJA, ynomeHaTv B an. 2 u 3, KNoHbT yBeAoMsIBa NpUTeXaTesmMTe Ha As/oBe
Nno noaxoasiy HauvH, nocoyeH B lMpocnekTa, BeaHara cnea ofobpsiBaHETO HAa MPOMEHUTE B HacTosLWMTE
MpaBuna Ha ®OHOA oT 3amecTHuk-npeacenatens Ha Komucusta 3a (MHAHCOB HaA30p, PbKOBOAELL
ynpasneHve ,Haa3op Ha WMHBECTMUMOHHATa AeMHOCT'. 3aAb/MKEHMETO MO MNPEeAXOAHOTO M3peyYeHune ce
M3MbJIHSIBA Hal-KbCHO Ha CneaBaluMst A€H Ce y3HaBaHETOo 3a 0A00pPEHMETO Ha NMPOMEHUTE.

YcnoBus M pen 3a ocbliecTBsiBaHe Ha Ny6/iM4YHO npepsiiaraHe n 06paTHO U3KyrnyBaHe Ha
Asanose

Yn. 29. (1) (Usm. ¢ pewenne ot 15.09.2020r., 03.10.2023r,, 19.05.2026r.) OenHOCTTa Mo nU3aaBaHe
(npogax6a) n obpaTHO M3KynyBaHe Ha asnose Ha ®OHIA ce ocbluecTBsBa OT K/IOHa Ha YNpaBnsBsalloTo
APY>XECTBO Ype3 ancTpmnbyTopa, 3a cMeTka Ha ®OHJJA, Bb3 OCHOBa Ha MUCMEH AOrOBOP C KIMEHTA U MOPBbYKK
3a npopaxkba m 0bpaTHO M3KynyBaHe Ha asnose oT ®OHOA. AMcTpmbyTopbT CKIOYBA AOrOBOPU U NMpUEMaA
nopbykK 3a nNpodaxkba u 0bpaTHO nskynyeaHe Ha asnose oT ®OHJA Ha agpeca Ha CBOUTE K/TOHOBE Win Ypes
CBOWTE AUrUTaNHN KaHanu 3a AucTpubyums.

(2) (U3m. ¢ pewerne ot 23.05.2018r. u ¢ peierme ot 15.09.2020r., usm. 31.08.2023r., 03.10.2023r.,
19.05.2026r.) Tbi kKaToO AeHOCTTa No u3aaBaHe (Npoaa)kba) u obpaTHO M3KynyBaHe Ha asnose oT POHOA n
KOHTaKT C MHBECTUTOPUTE Ce OCbLUecTBsIBa OT AMcTpubyTopa Ype3 Mpexa OT KIOHOBE U AMruTanHu KaHanw,
KnoHbT He ocbliecTBsiBa NPsSiKO AEMHOCT Mo npoaax6ta u 06paTHO M3KyryBaHe Ha ASN0BE, BKIOUUTENHO He
CKJ/1t0YBA AOrOBOPU U HE MpMeMa Ha agpeca CU Ha ynpaBs/ieHne Nopbyku 3a npogaxba n obpaTHO M3KynyBaHe
Ha aanose ot ®OHJA.

(3) (U3m. c pewerne or 15.09.2020r., 25.05.2021r., 03.10.2023r.) Tpogaxbata n 06paTHOTO
nsKynysaHe Ha asnose Ha ®OHOA ce ocbliecTBsBa 4pe3 nofaBaHe Ha MOpbYka OT 3asBUTENs A0
anctpmnbyTtopa. MNopbukaTa 3a npogaxba n obpaTHO M3KynyBaHe Ha asnoBe ot ®OHJA e no obpaseu ¢
MUHUMAJIHO CbAbpXXaHue, onpeaeneHo ¢ Hapeaba. HeobxoaMmnTe AOKYMEHTM, KOUTO Ce NpefoCTaBsAT KaTo
NPUNOXEHNS KbM MOpbYKaTa, ca nocodeHun B MpocnekTa 3a nybnnyHo npeanaraHe Ha asnose Ha ®OHOA.
Mpn nogaBaHe Ha MoOpbYka 3a MPbB MbT Ce CK/OYBA AOrOBOP C AMCTPUOYTOpa, Bb3 OCHOBa Ha KOWTO ce
npuvemMaT NopbYKM 3@ BCEKM KOHKPETEH Chydail.

(4) As3m. 03.10.2023r., 19.05.2026r.) NopbUkMTe 3a@ NOKyNKa, CbOTBETHO 0O6paTHO M3KyrnyBaHe Ha
asnose Ha ®OHMA, ce M3MbLAHSABAT MO EMUCMOHHA CTOMHOCT M LeHa Ha 06paTHO M3KyrnyBaHe, paBHU Ha
HeTHaTa CTOMHOCT Ha akTuuTe (HCA) 3a eanH asin Ha ®oHAa, onpeaeneHn 3a Han-6nM3Kkus AeH, cneasall
[eHs Ha noJaBaHe Ha nopbykaTta 3a MoKynKa, CbOTBETHO 06paTHO U3KynyBaHe Ha ASN0BE, KaTo OT cyMaTa 3a
MOKynKa, CbOTBETHO OT CyMaTa 3a 06paTHO M3KyMnyBaHe Ha AS/0BeTe ce yabpxaT oT AuctpmbyTopa, 3a cMeTka
Ha WHBECTUTOpPUTE, TaKCUTE 3a pa3npocTpaHeHMe npu MoKynka M 0bpaTHO W3KynyBaHe AsnoBe OT
cboTBeTHUTE ®OHA.

(5) (M3m. ¢ pewenne or 07.02.2012r. n pewenne or 14.01.2014r. n ¢ pewenne or 11.01.2016r.,
28.07.2020r. n ¢ peiwenne or 15.09.2020r. n otm. ¢ pewerne or 11.04.2022r., u3M. C pelseHne or
20.06.2022r., 03.10.2023r., 19.05.2026r.) MNopb4knTe 3a egHoBpeMeHHa nogaxxba Ha asnose Ha ®OHIA n
Mokynka Ha asnose oT Apyra KUC, cbwo ynpaensisaHa oT Kel B Cv AMupes k/oHa Ha YnpaBnsiBaloTo
LPYXeCTBO, M 06paTHO, Ce U3Mb/IHABAT CbOTBETHO MO LieHa Ha 06paTHO M3KyNnyBaHE U EMUCMOHHA CTOMHOCT,
paBHUW Ha HETHaTa CTOWHOCT Ha akTMBUTE Ha eauH asn ot ®OHJA, onpeaeneHn B CbOTBETCTBUE C HACTOSILLUTE
Mpasuna Ha ®OH/A, KaTo OT cyMaTa 3a 0bpaTHO M3KynyBaHe, CbOTBETHO OT CyMaTa 3a MOKYMKa Ha As/ioBeTe
ce yabpxat oT AuctpmnbyTopa, 3a CMeTKa Ha MHBECTUTOPUTE, TaKCUTE 3a pa3npoCTpaHeHUe Npu NoKynka u
0b6paTHO n3kynysaHe asnose OT cboTBeTHUTE GOHA.
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(6) (Usm. 19.05.2026r., 05.06.2026r.) Bcnukn nopbyukm 3a npogaxba m 06paTHO M3KyrnyBaHe,
MOSTlyYEHN B MNepuoda Mexay ABEe WU3YMCISIBaHWSl Ha E€MUCMOHHATa CTOMHOCT M Ha LeHaTa Ha obpaTHO
U3KyrnyBaHe, paBHM Ha HETHaTa CTOMHOCT Ha aKTUBWUTE 3a eauH asn oT doHAa, Cce M3MbJHSABAT MO edHa U
Cbla cTonHOCT. MopbukuTe, NnogaaeHy Ao 14.00 yaca B paboTeH AeH T, ce U3MbJHABAT MO LieHa, onpeaeneHa
Ha 6a3a Ha OueHKa Ha aKTMBMTe 3a MbpBus paboTeH AeH, cneagall AeHs Ha nojasBaHe Ha nopbykata T+1,
KosTO ce 06saBsiBa B paboteH aeH T+3, npu CbOTETHO NpwunaraHe Ha yn. 30, an. 1. MNopbyknTe, NopaneHu
cnea 14.00 yaca B paboTeH AeH T, ce n3nbAHABAT NO LeHa, onpeaeneHa Ha 6asa Ha OueHKa Ha akTUBUTE 3a
paboteH geH T+2, kosiTo ce obsiBsiBa B paboTeH geH T+4, nNpu CbOTETHO MNpunaraHe Ha 4n. 30, an. 1.
MopbykunTe, NOAAAEHU B MOYMBEH AEH, BK/IHOYMTENHO B [EH, B KOWTO (POHABLT HE M3YUC/sBa LEeHa, Mo
MPUYMHK, ONOBECTEHWN B MPOCMNEKTa, Ce U3MbJIHABAT, KaTo MOPbYKKM, NOAAAEHN Ha ceaBalumsl paboTeH AeH
80 14.00 yaca, npu cboTeTHO NpunaraHe Ha yn. 30, an. 1.(7) (Usm. 19.05.2026r., 05.06.2026r.) TopbykuTe
3a MNOKyMKa M 0bpaTHO M3KynyBaHe Ha asnose oT ®OHJA ce u3mbiHsIBaT B CPOK A0 YEeTMPU paboTHM AHM
(T+4) cnep patata Ha nogaBaHe Ha MOPbYKMTE, MPU CbOTBETHO MpuiaraHe Ha yn. 30, an. 1, HO He noBeve
OT 7 [OHM 33 NOPbYKMTE 3a NOKYMKa Ha AS/10BE U He noeede oT 10 AHK 3a NOPBYKMTE 3@ 06paTHO M3KYMNyBaHE.

(8) (Omm. c¢ pewenne or 11.04.2022r., nsm. c pewenne or 20.06.2022r., wnzm. 19.05.2026r.,
05.06.2026r.) MNopbykuTe N0 an. 5 ce nsnbnHgsaT B CPOK A0 YeTupu paboTtHu aHn (T+4) cnep gataTta Ha
nogaBaHe Ha MOPBbYKNUTE, NMPU CbOTBETHO NpunaraHe Ha yi. 30, an. 1, Ho He noBeye OT 7 AHW.

(9) (Hosa, c peiwenne or 23.05.2018r., 25.05.2021r., u3zm. 03.10.2023r., nsm. 19.05.2026r.) MNpun
noJaBaHe Ha NOPbYKK 3a NOKYrKa Ha asnose ot ®OHA, B nopbykaTa 3a NMoKynka Moxe Aa b6bae nocoveHa
CaMO CTOMHOCT, HO He M 6poi asnose 3a nokynka. OT nocoyYeHaTa CTOMHOCT MbpBOHAYaNHO Ce yAbpXKa
TakcaTa 3a pasnpocTpaHeHue Ha AductpubyTtopa npu nokynka Ha asnose ot ®OHA. Cnegn npucnagaHe Ha
TaKcaTa 3a pasnpocTpaHeHve Ha AucTpubyTopa nNpu Nokyrnka Ha asnosete oT ®OH/A, nonyyeHaTa CTOMHOCT
Ce MHBECTUPA, KaTo Ce pa3fens Ha EMUCUMOHHaTa CTOMHOCT, paBHA Ha HETHATa CTOMHOCT Ha aKTUBWTE Ha eauH
Asan, onpegeneHa B CbOTBETCTBME C HacToswmTe Mpasuna Ha ®OHJA, 3a aeHs, cnefBall AeHs Ha noaaBaHe
Ha MopbykaTa 3a Mokyrnka Ha asnose ot ®OHJA. MonyyeHusT Gpoit asnoBe ce eMMTUpa U 3aBexza B
perncrbpa no 4. 21 KaTto NpuUTexaHue Ha MHBeCTUTopa.

(10) (Hosa, 03.10.2023r., n3zm. 19.05.2026r.) Npy nogaBaHe Ha Nopbyka 3a 06paTHO M3KyMNyBaHe Ha
asinose ot ®OHJA, B nopbykaTa 3a 06paTHO U3KYNyBaHe MOXe Aa 6bAe NocoyeH caMo 6poii ASNOBE HO HE U
CTOMHOCT 3a 06paTHO M3KynyBaHe. 3asBeHUST 6poil AsnoBe 3a 06paTHO M3KyMyBaHe Ce YMHOXaBa Mo LeHaTa
Ha 06paTHO M3KynyBaHe, paBHa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH AsN, onpeaeneHa B CbOTBETCTBUE
C HactoswmTe lpaBuna Ha ®OHMA, 3a AeHs, cnedsal AeHS HA NofasBaHe Ha nopbykata 3a obpaTHo
uskynyBaHe Ha Aasnose ot ®OHJA. 3asiBeHMST B Mopbykata Opoii AsnoBe 3a 06paTHO W3KynyBaHe ce
obescuneaTt M OoTNMCBaT OT perncrbpa Mo 4. 21 kaTto nputexaHue Ha uHBeCTMTOopa. Ha wHBecTuTopa ce
nsnnawa cyma ot 06paTHOTO M3KyMNyBaHe, Cles yabpXKaHe Ha TakcaTa 3a pa3npocTpaHeHune Ha AnctpubyTopa
npu obpaTHO M3KynyBaHe Ha asnose oT ®OHIA B cnyvail, Ye nopbykaTa e nogajeHa B cpok oT 1 (eauH)
MeceL cnef nokynka Ha asnose ot ®OHAA. Cnen M3TUYaAHETO Ha 1-MeceyeH CpoK OT MOKYNKa Ha Asnose oT
®OHJA Takca 3a pa3npocTpaHeHue Ha AuctpubyTtopa npu obpaTHO M3KynyBaHe Ha asnose oT ®OHJA He ce
yabpxa.

(11) (Hosa or 05.06.2026r.) 3a nopbyka, nogageHa Ao 14:00 4. Ha paboTeH aeH T, Nopbyka 3a OTKa3
ce npuema ao 14:00 uy. Ha cblums paboTeH aeH T. Cnea ToBa, NopbYKaTa 3a NoKyrnka unv obpaTHO U3kynyBaHe
Ha As/10Be, BKIIOUMTENTHO NopbYKaTa no an. 5, ce cuuta 3a HeOTMEeHsIeMa.

(12) (Hosa ot 05.06.2026r.) 3a nopbyka, nogaaeHa cneq 14:00 4v. Ha paboTteH geH T, nmopbuka 3a
oTka3 ce npuema o 14:00 4. Ha cnegBawmsa paboteH geH T+1. Cnen ToBa, NMopbykaTa 3a MOKyNKa Wiu
06paTHO M3KynyBaHe Ha AsS/10Be, BKIOYMTENHO NopbykaTa no an. 5, ce cumTa 3a HeOTMeHsieMa.

(13) (Hosa or 05.06.2026r.) 3a nopbyka, nogaAeHa B NMOYMBEH A€H, BK/IKOYMTENHO B AEH, B KOWUTO
OHABLT He M34UNCAABa LieHa, MO NPUYNHK, OMOBECTEHU B MPOCMEKTa, Nopbyka 3a oTka3 ce npuema go 14:00
4. Ha MbpBUS cneggaly paboTteH geH. Cneq ToBa, MOpbYKaTa 3a NoKynka Uan obpaTHO M3KynyBaHe Ha AssoBe,
BKJTIOMUTENHO MOpbYKaTa no an. 5, ce cumTa 3a HeOTMeHsema.

YcnoBusa u pea 3a CK/l0MBaHe Ha [loroBopu 3a CMCTEMaTUYHO MHBECTUpaHe

Yn. 29a. (Hos. ¢ pelserme ot 07.02.2012r., usm. ¢ pelerne ot 11.01.2016r., 15.09.2020r.) (1) (U3m.
¢ pewerme ot 15.09.2020r. ) AncTpmbyTOpbT MOXE Aa CKAoYBa C uHBeCcTUTOopM (hmanueckm nuua) n [jorosop
3a CUCTEMATUYHO MHBecTUpaHe (CUCTeMaTUYeH MHBECTULIMOHEH MJ1aH), MO cufiaTa Ha KOMTO Ce U3Mb/HABAT
nepuoanyHo, Ha n3bpaHn OT MHBECTUTOPA AaTH, MOPbYKM 3a 3anNuCcBaHEe Ha asnose, emutnpann ot GOHIA.

(2) U3m. ¢ pewenrne or 02.03.2012r n pewerne or 14.01.2014r., ¢ pewerne or 11.01.2016r. n ¢
pelermne or 25.05.2021r.) MNpn cknouBaHe Ha [loroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce
3aA4b/KaBa da OcuMrypu no cMeTkata/ute cv usbpaHaTa OT Hero Cyma 3a MHBECTMpaHe, Ha MocodeHaTa B
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[OroBopa M NpUIOXeHUsTa KbM Hero gata M Tasu HalMYHOCT Aa 6bae no cmeTkata/vte My, A0 U3NbJHEHWE
Ha nopbuKaTa. MopbykMTE 3a NOKyNKa No AOroBoOp 3a CUCTEMATUYHO MHBECTUPAHE Ce reHepupaT aBTOMaTUYHO
Ha NOCOYEHWTE OT MHBECTMTOPA AHWN 3a MHBECTMPaHE, C KOETO MOPBYKMTE CE CUMTAT 3a NofaaeHun. B ciyyaunTte,
npn KOuTO M3bpaHM OT MHBECTUTOpPa AaTu 3a NEPUOANYHM NOPBYKM 3a 3anucBaHe Ha As/0Be CbBrMadaT C
HepaboTeH AeH, NOpPbYKMTE Ce reHepupaT, CbOTBETHO Ce CYMTaT 3a NOAaAEHU Ha NMbpBuMs cneasally paboTeH
[ieH.

(3) (M3m. c pewermne or 02.03.2012r.n pewenne ot 14.01.2014r., ¢ peiwenne or 11.01.2016r. n ¢
peuerne ot 25.05.2021r.) B cnyyait, ye MHBECTUTOPBLT HE € OCUIypUN AOCTaTbYHO CPEACTBA MO CMETKa CH,
nopbykaTa Ce cuMTa 3a HeBa/nAaHa, KaTo Ce aHynvMpa aBTOMATMYHO OT CMCTEMATa U Ce NMpeMMHaBa KbM
cnepBall nepvoa Ha UHBeCTUpaHe.

(4) (U3m. ¢ pewenne ot 11.01.2016r., 15.09.2020r.) AKO MHBECTUTOPBLT HE OCMIypu n3bpaHaTa/ute oT
Hero cyma/u u Ha msbpaHata/ute OT HEro Jdata/u, AUCTPUMBYTOpPbT HEe M3MbJHSBA MNopbyKaTa/ute n ce
NnpeMMHaBa KbM ClieABall Nepuos Ha UHBEeCTUpaHe.

(5) (U3m. c pewwenne or 11.01.2016r., otm. 15.09.2020r.)

(6) (Hosa 03.10.2023r., n3m. 19.05.2026r.) MNpu nogaBaHe Ha NepuoaMYHM MOPBbYUKK 3a MOKYMKa Ha
asnose ot ®OHAA, B u3nbiHeHne Ha [orosop 3a CWUIM, OT mnocoyeHaTa CTOMHOCT Ha BCSAKa OTAENHA
nepuoaMyHa nopbyka Ce yabpka TakcaTa 3a pa3npocTpaHeHne Ha AnctpubyTopa npu Nokyrnka Ha Asnose oT
OOHJA. Cnepn npvcrnagaHe Ha TakcaTa 3a pasnpocTpaHeHue Ha OuctpmbyTopa 3a MoKyrnka Ha AsnoseTte oT
®OHJA, nonyyeHaTa CTOMHOCT Ce€ MHBECTMPA, KaTO CE pa3fens Ha €MUCMOHHaTa CTOMHOCT Ha eauvH asan,
paBHa Ha HCA Ha eauH aan, onpegeneHa B CbOTBETCTBME C HactoswmTte MNpaBuna Ha ®OHIA, 3a aeHs,
crnefBall AeHs Ha NoJaBaHe Ha MopbykaTa 3a NoKynka Ha asnose oT ®OHAA. MonydyeHusT 6polt asnose ce
eMUTMpa M 3aBexaa B perucrbpa no ui. 21 Kato NnpuTexXaHne Ha MHBECTUTOPA.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA ASANNOBETE NMPU OBPATHO U3KYIMNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Yn. 30. (U3m. ¢ pewerne ot 07.02.2012r.u ¢ pewenne ot 27.06.2012r.) (1) (Usm. 19.05.2026r.)
HeTHaTa cTOMHOCT Ha akTuBuTe Ha POHA ce onpeaenst Bceku paboTeH AeH OT ceaMuuaTta, KaTo BKIIKOYBA
CTOMHOCTTa Ha BCMYKM NpuTexaBaHun oT ®OHJA akTMBM U NacuBmu No 6anaHC KbM AeHS], 38 KOMTO ce oTHacs
oLeHkaTa. 3a ,paboTeH aeH" ce cuMTa Bcekn paboTeH AeH 3a ®oHaa v 3a MasHus noadoHA, B KOUTO PoHALT
n TnaBHMAT noadoHA M3uMcnsBaT M Ny6nnKyBaT HeTHaTa CTOMHOCT Ha akTMBWTE W HETHaTa CTOMHOCT Ha
aKTMBUTE Ha eaunH asn/akums. KoraTo [MaBHMST noadoHa He U34MCisiBa U He Ny6nnKyBa HETHaTa CTOMHOCT
Ha aKTMBUTE WM HETHaTa CTOMHOCT Ha aKTMBUTE Ha efdHa akuusi, B ClydYauTe, NpeaBMAEHWN B MPOCMEKTa Ha
MaBHUs NoAdOHA, BKIOYUTENHO NPU CMPaAHE Ha eMUTUMPAHETO M 06paTHOTO U3KYyNyBaHe Ha akuun, GoHabLT
CbLUO He U34MCNsiBa M He My6/IMKyBa HETHaTa CTOMHOCT Ha aKTMBMTE M HETHaTa CTOMHOCT Ha aKTUBWTE Ha
eavH asn ot ®oHaa 3a CbOTBETHUS AeH. B Te3n cnyyam ®oHabT n3uncnsea u nybnvkyBa HeETHaTa CTOMHOCT
Ha aKTUBWTE W HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauMH [Asn B MbpBUS cneaBaly paboTeH fAeH, KaTo
KoopAuHWpa BpeMeTo C naBHMS noadoHA 3a U3YNCSBaHE Ha HETHaTa CTOMHOCT Ha MpuUTEXaBaHUTE OT
®oHaa akTMBM M 3@ Ny6NUKYBAHETO M.

(2) Mpu M34KCNSIBAHETO Ha HETHATa CTOMHOCT Ha aKTUBMTE Ce WM3MO0J3Ba eAMHHa W nocnefoBaTesHa
CcUCTEMa 3a OLeHsIBaHe, KaTo Ce OTYMTaT CbOTBETHWTE PasXoau, CBbp3aHW C AEMHOCTTa No npogaxba u
0bpaTHO M3KynyBaHe Ha [AS0BE, BK/IIOYMTESIHO Bb3HArpaXaeHusiTa Ha YnpaBnsiBaloTO [APYXECTBO WU
baHkaTa-genosuTap, KakTo v Apyrv1 pa3xoau, ako Takusa 6baaT npeasuaeHu.

(3) (Uzm. ¢ pewenne ot 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/A e paBHa Ha cymaTa
oT HanaHcoBaTa CTOMHOCT Ha BcuukM akTueK Ha POHJA, HamaneHa cbC cymaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBW. HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €4WH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasaeneHa Ha 6pos Ha asnoseTe Ha ®OHAA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacMBUTE
ce onpeaensi cbobpasHo ogobpeHn OT 3aMecTHWK-npeacedaTens Ha KomucusaTa MNpaBuia 3a oueHka Ha
noptdeina n onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBUTe Ha POHAA.

(4) (U3m. ¢ pewenne ot 11.04.2022r., 19.05.2026r.) OueHkaTta Ha aktusute Ha ®OHJA ce n3BbpLLBa
npu NbpBOHaYanHo npuaobusaHe (Mpu3HaBaHe) — Mo UeHa Ha npuaobusaHe. lNocneaBallaTta OUeHKa Ha
akTuBuTe Ha ®OHJA ce M3BbpLLBa MO CNPaBeasIMBa CTOMHOCT BCEKM PaboTeH AeH, NpWU CbOTBETHO Cria3BaHe
Ha un. 30, an. 1. 3a cnpaBeasMBa CTOMHOCT Ha akuuuTte B MNaBHMS noadoHA Npu onpeaensHe Ha HeTHaTa
CTOMHOCT Ha akTuBMTe Ha DoHAa 3a AadeH AeH, Lwe ce npuema obsiBeHaTa 3a CblUMsl AeH HETHaTa CTOMHOCT
Ha aKTMBWTE 3a aKuMuTe OT CbOTBETHMS Knac akumm (MHctutyumoHanen @ BIN knac akumm (Institutional F
shares BG class), usgaaeHu ot naBHus noadoHA.
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(5) (U3m., ¢ pewerne or 14.01.2014r. n ¢ pewenne or 25.05.2021r.) MNocnegsawa OUEHKa Ha
¢nHaHcoBMTE MHCTPYMEHTU Ha DOHJA ce 13BbpLLBA MO CNpaBeAnBa CTOMHOCT, B CbOTBETCTBME C [NpaBunaTa
3a OLieHKa Ha nopTtdeiina u onpeaensHe Ha HeETHaTa CTOMHOCT Ha akTuBuTe Ha GOHJA.

(6) (Orm., ¢ pewwerne ot 25.05.2021r.)

(7) (Orm., ¢ pewerne ot 25.05.2021r.)

(8) (Orm., ¢ pewerne or 25.05.2021r.)

(9) (Otm., ¢ pewierne ot 25.05.2021r.)

(10) (Omm., ¢ pewenne ot 25.05.2021r.)

(11) (Orm., c pewenne ot 25.05.2021r.)

(12) (Omm., c pewenrne ot 19.05.2026r.)

(13) (U3m. ¢ pewerume ot 19.05.2026r.) CTOMHOCTTa Ha NacvMBMTE € paBHa Ha cyMaTta OT 6anaHcoBUTE
CTOMHOCTW Ha KPaTKOCPOYHMTE U AbJITOCPOYHMUTE 3aAb/KeHus o 6anaHca. OueHka Ha NacuBUTE CE M3BBPLLBA
B CbOTBETCTBME C MeXAyHapoAHWUTE CHETOBOAHWN CTaHAAPTU M CYETOBOAHATa nonutuka Ha ®OHIA.

(14) (M3m. c pewerne or 15.09.2020r.) BuClLETO PLKOBOACTBO Ha K/IOHa Ha YnpasBnsBawloTo
ApYy>ecTBo npueMa lMpaBuna 3a OUEHKa Ha nopTdeinna v onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBMTE,
CbAbpXaly NPUHLMNMTE U METOAMTE 3a OLEHKa Ha aKTMBUTE, KaKTO M CuCTeMaTa 3a OpraHvM3auusl Ha Tasu
OENHOCT.

Ycnosusa u pepq 3a onpeaensiHe HA eMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe Ha
asnoBete Ha ®OHA, paBHM Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asan (u3M. 19.05.2026r.)

Un. 31. (Usm. ¢ pewenne ot 07.02.2012r., 15.09.2020r., 03.08.2023r., 19.05.2026r.) (1) HeTHaTa
CTOMHOCT Ha aKTMBUTE W HEeTHaTa CTOMHOCT Ha aKTUBWTE Ha eauH [Asn ce OnpefensaT OT K/IOHa Ha
YnpaBnsBawWoTO ApYXeCcTBo noA KOHTpona Ha baHkata-genosutap. C uen npegoTBpaTsBaHe Ha
Bb3MOXXHOCTTa 3@ Bb3HMKBaHe Ha LeHOBM apbuTpax u m3bsreaHe npunaraHeTo Ha cTpaternm ¢ usbop Ha
nasapHusi MOMEHT MO OTHOLWEHWE Ha asnoBete, POHAOBLT n MaBHMAT noadoHa B3eMaT NOAXOASLLM MEPKM 3a
KOOpAMHMPaHe Ha BPEMETO 3a M34YNUCNsIBaHe Ha HeTHaTa CTOMHOCT Ha NMpUTEXaBaHWTe OT TSX aKTUBK M 3a
ny6nnKyBaHETO .

(2) (M3m. ¢ peterme ot 27.06.2012r. u ¢ pewerne ot 11.01.2016r., 19.05.2026r.) HeTHaTa CTOMHOCT
Ha aKTMBUTE W HETHATa CTOWHOCT Ha aKTUBWUTE Ha eAMH AN Ce onpenensT Bcekn paboTeH AeH (Ha aeH T+3
»[€H, B KOMTO Ce U3BbpLUBA OLEHSIBAHETO") 3@ NpeaxoaeH AeH (3a aeH T+1 ,4eH, KbM KOMTO ce M3BbPLUBA
oueHkaTa”) 3a NopbYKKM 3a NOKyNKa 1 06paTHO M3KynyBaHe, nogaaeHun Ha aeH T o 14.00 yaca, Npu CbOTBETHO
npunaraHe Ha yn. 30, an.1.

(3) (M3m. ¢ pewerne ot 27.06.2012r. un usmM. ¢ pewerHne ot 23.05.2018r. u ¢ pewerne ot 15.09.2020r.
u C peweHne ot 11.04.2022r., 19.05.2026r., 05.06.2026r.) KnoHbT Ha YNpaBnsiBalloTO APYXECTBO, A0 Kpast
Ha BCceku paboTeH AeH, B KOMTO ce U3BbpLUBa oueHkaTa (aeH T+3), nybnukysa HCA n HCA Ha eauwH asn ot
OOHOA, no pea, onpegeneH B npocrnekta Ha ®OHOA u yeegomsiBa [AuctpubyTtopa. KnoHbT Ha
YnpaBnsBalloTo ApyXecTBo 06siBsiBa B KoMucusita 0606LieHa MHbopMaLms 3a éMUCUOHHUTE CTOMHOCTM U
LeHMTe Ha 06paTHO M3KyNyBaHe Ha asnoseTe, paBHM Ha HCA Ha eauH gsn oT ®OHZA, eauH MbT MECeYHO —
B CPOK Tpu paboTHM AHKU Cnep Kpas Ha Meceua, CbrnacHo yn. 64, an. 2 ot 34KUCAMNKN.

(4) (Msm. ¢ pewenne or 25.05.2021r., 31.08.2023r.) C HacToslwmMTe npaBufia ce npeaswxkaa, 4e
€MUCMOHHATa CTOMHOCT HAMa Aa HaJBWLLIaBa HETHATa CTOMHOCT Ha aKTUBWUTE Ha AsN C pa3Mep Ha pa3xoau no
€MUTMPAHETO, KaTo KNOHbLT U3uncCnsiBa 1 065BsIBa EMUCUOHHATA CTOMHOCT Ha eAuH As/l, paBHa Ha HETHaTa
CTOMHOCT Ha aKkTuMBuUTE Ha eauH asn ot ®OHJA, a ueHaTta Ha 0bpaTHO U3KynyBaHe Ha eauH asn ot OHAA
HAMa fa Obfe MO-HWCKa OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha AsN C pa3Mep Ha pa3xoau no obpaTHOTO
nsKkynyBaHe kaTto KNoHbLT M3uncnsea 1 06sBsiBa LieHa Ha 06paTHO U3KyMnyBaHe, paBHa Ha HETHaTa CTOMHOCT
Ha aKTuBUTE Ha eanH asn ot ®OH/A.

(5) (u3m. ¢ pewerne ot 28.07.2020r. m ¢ pewerne ot 15.09.2020r., otm. 31.08.2023r.)

VI. BPEMEHHO CMMMPAHE HA OBPATHOTO U3KYNYBAHE

Pen n ycnosus
Un. 32. (Uzm. c pewenne or 07.02.2012r., 15.09.2020r., 25.05.2021r.) (1) YnpaBnsiBalwoTo
OPYXXeCTBO, C pelleHne Ha KOMMETEHTHUS CUM KopropaTuBeH opraH unvm KnoHbT C peweHune Ha Bucweto
PBKOBOACTBO, MOXe Aa Cnpe BpeMeHHO 06paTHOTO M3KynyBaHe Ha asnose BbB OOHIA B M3KIOUMTENHM
cny4aun, ako obcToaTenicTBaTa ro HanaraT M ako CNMpaHeTO e ONpaBAaHo C Orfied UHTEpeCUTe Ha NpuUTeXaTenu
Ha [4/10Be, BK/IIOYUTESNIHO B CIeAHUTE Clydan:
1. KoraTo Ha perynvpaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTuBuTe Ha GPOHAA ca gornycHaTu
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Wn ce TbPryBaT, CKIIOYBAHETO Ha CAENKM € NPeKPaTeHO, CNPSHO MW € NOANOXKEHO Ha OrpaHUYeHne;

2. Korato He moraT ga 6baaT OUEHEHW NPaBWIHO aKTMBUTE WM 3aab/HkeHusaTa Ha OOHIA wnm
YnpaBnsBaLloTO APYXKECTBO HE MOXeE [ia Ce pa3nopexaa C TsX, 6e3 fa yBpeau MHTepecuTe Ha npuTexaTenuTe
Ha asnoBe;

3. (U3m. ¢ peerne ot 25.05.2021r. ) koraTo ce B3eMe peLLeHMe 3a NpekpaTsBaHe Uin npeobpasysBaHe
ype3 civBaHe win BnmBaHe Ha ®OHOA wnu TpaHcdhopMupaHe Ha ®OHA B KONEKTMBHA MHBECTULMOHHA
CXeMa, KOSITO He e 3axpaHBalla KONeKTUBHA UHBECTULMOHHA CXeMa.

4, (Otm., ¢ pewenne ot 14.01.2014r., HoBa, npueTa c pewenne ot 25.05.2021r.) B cnyyai, Ye e B3eTO
pelleHune 3a nukemaauns unv npeobpasysaHe Ha MnaBHMa doHA Yaabp v MnasHus noadoHa.

5. (U3zm. ¢ pewenne ot 23.05.2018r. u ot 25.05.2021r.) B cny4yaii Ha nNpekpaTsBaHe Ha A0rosopa C
baHkaTa—aenosuTap nopaav BUHOBHO HEU3MbJIHEHME HA 3ab/DKEHUATA M, OTHEMAHe Ha SiMueH3a 3a 6aHKoBa
AeHocT Ha BaHkaTa-genosuTap WM HanaraHe Ha Apyri OrpaHWYeHNst Ha [eyiHoCTTa W, KOWTO MNpaBsT
HEBb3MOXHO U3Mb/IHEHWETO Ha 3afb/IKEHUSTA 1 MO AOroBOpa 3a AEMNO3UTAPHU YCIyrn U MoraT Aa yBpeasT
WHTepecuTe Ha NputexartenuTe Ha aanose Ha ®OHA.

6. (HoBa, ripuera c pewerne ot 25.05.2021r., usm. 05.06.2026r.) YnpaBnsBalloTO APYXeCTBO, C
pelleHne Ha CBOSI KOMMETEHTEH KOprnopaTUBEH opraH, uin KnoHbT, ¢ pelweHne Ha BucweTto pbKOBOACTBO,
BPEMEHHO cnupa obpaTHO M3KynyBaHeTo Ha asnosete BbB ®OHUA, korato MasHUAT noacdoHA BPEMEHHO
cnupa 06paTHOTO WM3KyMyBaHe Ha ASNOBETE My, KaKTO M B C/lydauMTe, KOMTO MoraT fda fAosefaTt Ao
Heun3nb/IHEHWE Ha HOPMATMBHOTO M3UCKBaHe.

(2) (Msm. c pewenne or 15.09.2020r. n or 25.05.2021r.) B cnydante no an. 1 KAIOHLT Ha
YnpaBnsBalwoTo ApyXecTBO yBeaoMmsiBa Komucusita, auctpubytopa Ha ®OHIA v baHkaTa aenosuTap 3a
peleHneTo cu A0 Kpas Ha paboTHWMS AeH, CbOTBETHO ro yBeAoMsiBa M 3a Bb30OHOBsBaHe Ha 06paTHOTO
N3KyrnyBaHe A0 Kpas Ha paboTHMSA AeH, Npeaxoxaall Bb30OHOBSBaHETO.

(3) (U3m. ¢ pewerne ot 23.05.2018r. u ¢ pewwerHne ot 15.09.2020r.) Tpn B3eMaHe Ha peLleHune no arn.
1, KnoHbT Ha YnpaBnsBawoTO APY>XECTBO 4pe3 AUCTpubyTopa € ASbXeH Aa npeycTaHoBM He3abaBHO M
n3aaBaHeTo Ha As/10BE 3a CPOKa Ha BPEMEHHOTO CrniMpaHe Ha 06paTHOTO M3KynyBaHe, ako e NpeaBnaeH TaKbB.

(4) (U3m. c peiserme ot 11.01.2016r., 28.07.2020r. v ¢ pelserne ot 15.09.2020r. n oTM. C pelueHmne
or 11.04.2022r., usm. c pewerne ot 20.06.2022r., 19.05.2026r.) NpueMaHETO Ha NOpbYKM 3a €AHOBPEMEHHA
npogaxx6a Ha asnose Ha ®OHA 1 nokynka Ha As0BE Ha Apyra KONeKTUBHA MHBECTULMOHHA CXeMa, CbLUo
ynpasfsBaHa OT KIOHa Ha YNpaBnsBaloTO APY>XeCTBo, W 0bpaTHO, Ce NpeycTaHoBABa, ako 0bpaTHOTO
U3KyrnyBaHe Ha As/I0BETe Ha KOSITO U Aa € OT ABETE KOMEKTUBHW MHBECTULMOHHWU CxeMu 6bAe BpeMEHHO
CNpsiHO A0 MOMEHTa Ha Bb306HOBABAHETO My.

(5) (M3m. ¢ pewwenne ot 15.09.2020r., 25.05.2021r.) B cnyyaid, Ye ce Hanara yab/i)kaBaHe Ha Cpoka 3a
BPEMEHHO CnMpaHe Ha 0bpaTHOTO M3KynyBaHe Ha ASNOBETE, YNpaBnsBalloTO APYXeCTBO, C peleHne Ha
KOMMETEHTHMS C1 KOPropaTMBEH OpraH, uan KnoHbT C pelleHne Ha BuclieTo pbkOBOACTBO, MOXE Aa B3eMa
pelleHue 3a yab/mKkaBaHe Ha cpoka M KNoHbT Ha YnpasnsBalloTo APY)XeCTBO yBeAOMsIBa 3a TOBa, Mo pefa Ha
an. 2, Komucuarta, auctpubytopa Ha POHJA 1 baHkaTa Aeno3utap, He No-KbCHO OT 7 AHU Npeay U3TUYAHETO
Ha MbpBOHAYaNHO OMpefeneHuss OT Hero CPoK. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CeaeM [OHM,
BK/IIOYMTENHO B ClyvanTe, KoraTto obpaTHOTO M3KynyBaHe € 6Mno CnpsiHO Nopagy TEXHWYECKU MPUUMHWK,
K/IOHBbT Ha YNpasfsBalloTo APY>XECTBO U3BbPLUBA YBEAOMSIEHUSATA N0 NPEAXOAHOTO M3pedyeHre A0 Kpasi Ha
paboTHWA AeH, Npeaxoxaall AaTaTta, Ha KosTo e Tpsabsano Aa 6bae nogHOBEHO 06paTHOTO M3KYNyBaHeE.

(6) (MU3m. c pewerne or 15.09.2020r. n ot 25.05.2021r.) O6paTHOTO M3KynyBaHe ce Bb306HOBSBA OT
YnpaBnsBaLloTo APYXECTBO, C peLleHMe Ha KOMMNETEHTHMS CU KOpPNopaTuBeH opraH unm oT KrnoHa ¢ pelleHne
Ha BuclweTo pbKOBOACTBO, C U3TUYAHETO Ha CPOKa, OnpefenieH B pelleHneTo 3a CnupaHe Ha obpaTHOTO
N3KyrnyBaHe, CbOTBETHO B PELUEHMNETO 3a yAb/KaBaHe CpoKa Ha cnmpaHe Ha 0bpaTHOTO M3KymnyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpasnsiBalloTO APYXECTBO YyBeAOMSsIBa
nputexaTtenute Ha pganose Ha OOHOA 3a cnupaHeTo Ha 06paTHOTO W3KyrnyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My, He3abaBHO cfieq B3eMaHeTO Ha pelleHue 3a ToBa, 06sBsiIBAaHE MO MOCOYEHWs B
MNpocrekta Ha ®OHAA HauvH. KNoHBbT Ha YNpaBnsBalloTo APY>XXECTBO, ONOBECTSABA Ha MHTEPHET CTpaHuuaTa
CW peLIeHMETO 3a CnMpaHe Ha 0bpaTHOTO U3KyMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBAHETO
3a Bb306HOBSsIBaHE Ce M3BbPLUBA BKIIOYMTESNHO U NO peda Ha an. 2.

(8) (Usm. c pewerne ot 15.09.2020r. n ot 25.05.2021r., 03.08.2023r.) MNopbukute, NogaaeHn cnea
nocnegHoTo obsiBsiBaHe Ha LieHaTa Ha obpaTHO M3KynyBaHe Npeay HavanHaTta Aata Ha CpoKa Ha BPEMEHHOTO
CnupaHe, He ce u3MbaHaBaT. KMoHbT Ha YNpaBnsaBalloTo APYXeCTBO 4ype3 AMCTpubyTOpa Bb3CTaHOBSBA
CyMUTE Ha MHBECTMTOPUTE, NOAANN MOPBYKM 3a NOKYNKa Ha Assose, No baHkoBaTa MM CMeTKa WM B K/IOH Ha
OuctpunbyTopa Ao kpas Ha paboTHUS AeH, cneaBall AeHs Ha NoAaBaHe Ha MOpPbYKMUTE.

VII. TAKCU U PA3XOAN 3A CMETKA HA ®OHIA
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Un. 33. (V3m. ¢ pewenne oT 07.02.2012r., 15.09.2020r.) (1) Cbc cpeactBata Ha ®OHJIA ce 3annawar
cnefHUTe pasxoam M Takeu:

a) (M3m. ¢ pewenne ot 15.09.2020r., ot 25.05.2021r., ot 08.08.2022r.) Bb3Harpa)xaeHne Ha K/I0Ha Ha
YnpaensasawoTo Apy>xecTtBo — OOHABT Ab/MHKM Ha KIOHa Ha YNpaBnsBalloTo APYXXeCTBO Bb3HarpaXzaeHue 3a
ynpaeneHme Ha ®oHAa, KOETO Ce KajaKynuMpa caMO Bbpxy Ta3n 4acT OT akTmeBuTe Ha (PoHAa, KOSATO €
nHBecTupaHa (T.e. NpeAcTaBsBa MHBECTMLMM) BbB (PUHAHCOBU MHCTPYMEHTU, Pa3finiHK OT aKLMK, U3AafeHM
oT naBHus noadoHAa, n e B paamep Ha 1.20% roamwiHo.

B nonbiHeHMe, YNpaBnsiBalloTo APYXXECTBO, KOETO € yNpaB/sBaLlo APY>XECTBO M Ha [naBHMs noadoHa,
cbburpa Takca 3a ynpaB/ieHNe, KOSTO Le Ce KaJlkyMpa M HaumcnsBa BbpXy akTMBUTE Ha MnaBHUS noadoHa,
KOWTO Ca NpuaobuTn B pe3ynTaT OT HanpaBeHuTe nHBecTuumm ot ®oHaa B NaBHus noadoHa. Ta3u Takca 3a
ynpasneHue ce Kankynmpa Ha 6a3a Ha cpeaHust pa3mep Ha obwmTe akTMBM Ha [naBHMs noadoHAa v e B pa3mep
Ha Makc. 1.26% roauwHo. 10 TO3M HauYMH Ta3n Takca 3a ynpasiieHne MHAMPEKTHO ce noema oT doHaa, KaTo
akumoHep B naBHus noadoHA, KOETO 03HavaBa, Ye (PMHA/HO KOCBEHO Ce MoeMa OT MpuTexaTtenure Ha
asnose BbB GoHAA.

YnpaBnsBawoTo ApyXecTBo, obaye, He cbbupa Takca 3a ynpasfieHue BbpXy akTueBute Ha PoHAa,
KOWTO Ca MHBeCTMpaHu (T.e. NpeACTaBAsaBaT MHBECTMUMM) B aKuun, nsgaaeHn ot MnaesHua noadoHa, Kato no
TO3M HauuH ce n3bsarea ,Cl,BOVIHOTO Ha4vyncnsaBaHe Ha TaKCa 3a ynpaB/ieHUE BbpXy €4HU U CblLUMN aKTUBWU.

6) Bb3HarpaxaeHue Ha baHkaTa-aeno3uTap;

B) (M3M. ¢ pewerne or 15.09.2020r., 25.05.2021r. n ot 29.06.2021 r.) Apyrv TeKyLM pa3xoam n Takeu,
3annawanu ot ®OHJA, BKIOUYMTENHO, HO HE CaMo:

- 33 yypeasBaHe Ha ®oHAa u ogobpsiBaHe Ha MHBeCTUUMATA My B [naBHust noadoHA;

- 32 KOMWCMOHHWN Bb3Harpa)KaeHns Ha UHBECTULMOHHWUTE MOCPEAHUUM, YMbIHOMOLLEHN MO cunaTa Ha
[0roBop C K/I0Ha Ha YNpaBnaBaloTO APYXECTBO Aa U3MbIAHABAT MHBECTULIMOHHWN HapexXaaHus;

- 33 Bb3Harpa)xaeHue Ha permcTpmpaHms oAMTop 3a NPOBEpKA Ha roavluHMS UHAHCOB OTYET;

- 3@ AbpXXaBHU TaKcK, Takcu, cbbupanm ot Komncusita, “LieHTpanen Jeno3utap” AL v Ap. MHCTUTYUuN;

- Apyr1 HeobxoanMmM onepaTMBHM TaKCK U Pa3Xxoaum.

Te3n apyrv TEKyLUM pasxoam 1 Takcu, U3uncnsasaHy Ha 6asza Ha cpeaHusl pa3Mep Ha obwnuTe akTMBK Ha
®oHgaa, ca B pa3mep Ha 0.20% roguiiHo.

r) (Hosa, npuera c pewenne or 25.05.2021r.) Opyrn Tekywy pasxoaM W Takcu, 3anniawaHu ot
naBHWs noadoHA BbB Bpb3Ka C HanpaBeHWUTE OT Hero MHBECTULMU, KOUTO Ce HauUCNSBaT BbpXy aKTUBUTE
Ha naBHWa noadoHa, npnaobuTn B pesynTtaTt OT MHBecTuumMuTe Ha ®oHaa B MnasHusa noadoHa. Mo To3u
HauMH Te3n pasxoam U Takcu MHAMPEKTHO ce noeMaTt oT PoHAA, KaTo akuMoHep B MNaBHus noadoHa, KOETO
03HayaBa, Ye P1HaNHO KOCBEHO Ce NoemMaT OT nputexaTenuTe Ha Asnose BbB OoHAa.

[Apyru TekylwmTe pasxoam M Takcy Ha MNaBHUA NoadoHA, KOUTO MHAMPEKTHO ce noemat oT doHaa B
JOMb/HEHME Ha TakcaTa 3a yhpaBneHue, nocoyeHa B 6. a) Mo-rope, BKIOYBAT OMNEPaTUBHU MU
QAMUHUCTPATUBHM Pa3xoaM, KaKTo clneasa:

e AQMMHMCTpATMBHaA Takca B pa3Mmep, MOCOYEH B 4YacTTa 3a [naBHma noadoHA OT npocrnekTa Ha
naBHMs GoHA Yaabp;

e [leno3uTapHa Takca B pa3Mep, MOCOYEH B YacTTa 3a [naBHusA noadoHA OT npocnekTa Ha [naBHuS
doHa yYaabp;

e [lpyrn Tekywm pa3xogu u Takcu Ha FnasHus noadoHA (Hanmp. AbpXXaBHW TakKCW, TaKCU 3a OuT,
MapKETUHIoBW pa3xoan M Ap.), € oyaksaH pa3mep A0 0.10% OT HeTHUTe akTMBWM Ha [NaBHWS
noadOoHA roAMLLHO;

e [laHbum, nnateHu ot MnaBHMS noadOHA BbB Bpb3Ka C HaMpaBeHUTE OT Hero MHBeCTUUUK, Korato
CbOTBETHO MPUIOXUMOTO 3aKOHOAATENCTBO NpeaBMXAA TaKMBa;

e Takcy 3a 3anucBaHe M 06paTHO M3KynyBaHe, nnaTeHu OT [NaBHWMA noadoHA BbB Bpb3ka C
HanpaBeHWTe OT Hero WHBECTUUMW B APYrM MPeanpusTUs 3a KONEKTUBHO WHBECTVMPaHeE B
U3Mb/IHEHWE HA WMHBECTUUMOHHWUTE My LUENU W MOSWUTUKKU, YMMTO pa3Mep 3aBUCM OT obeMa Ha
U3BbPLLEHUTE OMepaLMM BCsiKa roavHa;
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e [lpyrv pasxoau, nnaTeHun oT MaBHMS NoAdOHA BbB BPb3Ka C HAMpaBEHUTE OT HEro MHBECTULMM B
ApYyrvi NPeanpusiTUst 3@ KONEKTUBHO MHBECTUPAHE B U3Mb/IHEHWE HA UHBECTULIMOHHUTE MY LENU U
NONMUTWUKKU, YMMTO pasMep 3aBWCKM OT MpaBWiaTa Ha Te3n ApYrM NPEeanpusTUS 3a KONEKTUBHO
MHBECTVPAHE U CTOWHOCTTa Ha aKTUBUTE Ha MMaBHMsI NoadOoHA, MHBECTUPAHU B TSIX.

TOYHUAT pasMep Ha TEKYLLMTE pasxoau M TakcW, nnaTeHn oT MnaBHWs noadoHa, ce nybnvkysa B
roavlLHUTE UHAHCOBU OTUYETM Ha [MaBHUSA OHA Yaabp.

TakcuTe 1 pasxoauTe, NOeTU AMPEKTHO NN MHAMPEKTHO oT PoHAa, He MoraT Aa HaasuwaeaT 5% oT
CpeaHaTa roauvilHa CTOMHOCT Ha HETHMTE aKTUBKM Ha PoHAaa.

(2) (M3m. ¢ pewernmne or 15.09.2020r., 25.05.2021r., 31.08.2023r., 03.10.2023r.) TakcuTe 3a
pa3npoCTpaHeHne, KOUTO MOoraT fa ce Hauncnsasat oT AucTtpubyTopa, 3a CMeTKa Ha MHBECTUTOpUTE, Ca:

- TakCW 3a pa3npocTpaHeHue npuv npodaxba Ha AsnosBe B pa3Mep Ha MakcuMyMm 2,5% oOT HeTHaTa
CTOWHOCT Ha aKTUBUTE Ha eauH as;

- TAKCU 3a pa3npocTpaHeHune npu ob6paTHO U3KYMyBaHe Ha AS/I0BE, B C/lydail Ye MHBECTUTOPBT Noucka
06paTHO M3KyrMyBaHE B paMKWUTE Ha eauMH Mecel OT JaTaTa Ha 3anvcBaHe Ha asnose oT ®OHJA, B pa3Mep Ha
MakcMMyM 5% OT HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AuH AsN; cnef U3TMYaHe Ha eOHOMECEYHMUSI CPOK,
TakcaTa 3a pa3snpoctpaHeHune e 0%;

- OpYrM TaKCW 3a WMHBECTUUMOHHW ycnyrin, m3sbpueHn oT Auctpubytopa Ha ®oHaa u cbbupanu
Cbr/1acHO HerosaTa Tapudara.

Un. 34. (1) (U3m. c pewerne ot 07.02.2012r., ¢ peweHne ot 29.07.2015r., ¢ peweHne ot 15.09.2020r.,
c pewenne or 25.05.2021r., ¢ pewenne or 08.08.2022r.) TOONWIHOTO Bb3HarpaXaeHWe Ha KIOHa Ha
YnpaBnsBawoTo APYXXeCTBO Ce onpedens C peleHne Ha BucweTto pbkoBOACTBO Ha K/IOHA KaTo MPOUEHT OT
cpefiHaTa roauliHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHJA 1 e B pa3mep 1.20% (eavH NPOLEHT U ABafieceT
[eceTn) OT cpefHaTa roAvilHa HeTHa CTOMHOCT Ha akTUBMTE My, KaTo Ce KafKyivpa caMo BbpXy Tasu YacT OT
akTmBuTe Ha PoHAA, KOATO e MHBecTMpaHa (T.€. NpeacTaBnsiBa UHBECTULMN) BbB (DMHAHCOBU MHCTPYMEHTH,
Pa3fiM4yHM OT aKkumu, nsgageHun ot MnaesHua noadoHa.

(2) (U3m. ¢ pewerne ot 15.09.2020r.) KNoHBLT Ha YNpaBnsBaLLOTO APY>KECTBO YAbpXKa YroBOPEHOTO
Bb3HarpaxxaeHue aBaHCOBO, Ha MeCeYHW BHOCKW, B pa3Mep Ha 1/12 yacT OT onpeaeneHns B pelleHnETo Ha
BucweTo pbKkOBOBCTBO HA K/IOHA Ha YrNpasnsBalloTO APYXECTBO MPOLEHT OT cpefHaTa MeceyHa HeTHa
CTOMHOCT Ha akTuBuTe Ha ®OH/A. KNoHbT Ha YNpaBnsBalloTO APY)XXECTBO HapeXaa NnallaHeTo OT CMETKUTE
Ha ®OH[A B baHkaTa - feno3uTap KbM MOCOYeHa OT Hero CMeTka A0 AECETO YMCIo Ha Meceua, cneasaly
Mecela, 3a KOWTO Bb3HarpPaXaeHWeTo ce AbJIKN.

(3) (U3m. c pewenne or 02.03.2012r., c pewerne ot 15.09.2020r., otm. ¢ peweHne ot 25.05.2021r.)

Un. 35. (U3m. ¢ pewenne ot 07.02.2012r., 24.04.2014 r. n otm. ¢ pewermne ot 23.05.2018 r.)

VIII. 3AMSHA HA YNPABJIIBALLOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MUHTEPECUTE HA NMPUTEXXATEJIUTE HA AAJNIOBE B CJZTYYAU HA TAKABA 3AMSAHA

Un. 36. (Usm. c pewerne ot 07.02.2012r. v ¢ pewerne ot 23.05.2018r., 28.07.2020r., 15.09.2020r.)

(1) 3amsaHa Ha YnpaBnsBalloTo ApYXeCTBO C ApYro ynpasisaBallo ApYyXecTBo B Penybnuka Bbnrapus

Ce u3BbpLUBa cfeq o4obpeHne OT CTpaHa Ha 3aMeCTHUK-NpeacedaTens Ha KOH, B ciyvanTte, koraTo:

a) (u3m. ¢ pewenne or 28.07.2020r. n ¢ pewenne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHeMe
NULEH3a Ha YNpaBnsiBalWOTO APYXECTBO WM HANOXW OrpaHMYeHUs Ha [EMHOCTTa My, KOUTO NpaBsAT
HEBB3MOXXHO U3Mb/IHEHMETO Ha 3aAb/HKEHUATA My Upe3 KIOHa Ha YnpasigsawoTo ApyxecTso kbM GOHIA u
MoraT Aa yBpeasT UHTepecuTe Ha UHBECTUTOPUTE;

6) (Usm. c pewenne ot 15.09.2020r.) O6woTO CbbpaHMe Ha YNpaBnsBalOTO APYXECTBO B3eMe
pelleHre 3a npekpaTaBaHe Ha AeMHOCTTa My WK VBMbIHUTENHUAT KOMUTET Ha YNpaB/siBallOTO APYXKECTBO
B3eMe pelleHMe 3a NpeKkpaTsaBaHe Ha AeWHOCTTa Ha KoHa B Penybnuka Bbnrapus;

B) YnpaBnsBalloTo ApyxecTBo 6bae 065BEHO B HECHCTOATEHOCT.

(2) Mpun HannumeTo Ha HsIkoe OT obcTosTencTeaTa B an. 1, YnpaeBnsBsalloTo ApY)XeCTBO npeaasa Ha
6aHkaTa-genosuMTap B 5-AHEBeH CpoK uanaTta HanuyHa MHbOpMauMs M AOKYMEHTauus BbB Bpb3ka C
ynpasneHmeTo Ha ®OHJA. [lo ckntouBaHe Ha AOroBop C ApYro YnpasnsiBallo ApYXXeCTBO Uiv npeobpasyBaHe
Ha ®OHJA upe3 cnuBaHe wnn BNnBaHe, 6baHKkaTa — Aeno3utap no usknodeHune ynpasnssa ®OHIA 3a nepvoa
He No-Ab/br oT 3 /Tpu/ Meceua.
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(3) (U3m. c pewerne ot 15.09.2020r.) 3amecTHUK-NpeaceaaTenaT Ha KomucmsaTta opgobpsiea apyro
ynpaBnsBaLlo ApPY)XeCTBO Mpu ycinoBuMsTa M MO peda Ha rnasa neta, pasgen I ot Hapepba N2 44 ot 20
okToMBpM 2011 r. 33 M3NCKBAHUSITA KbM AENHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMMU, YNpaBNsBalLuTe
APY>XECTBA, HAUMOHATHUTE MHBECTULMOHHM (POHAOBE, anTepHaTUBHUTE MHBECTULUMOHHM hOHAOBE M nuuaTa,
ynpaBnsiBaly anTepHaTMBHU UHBECTULMOHHN (hOHAOBE.

IX. BAHKA-AAEMNO3UTAP

OoroBop 3a aeno3utapHu yciyru. ®yHkumm Ha baHkaTa-geno3urtap

Un. 36a (V3m. ¢ pewerne ot 15.09.2020r.) (1) (Hos, ¢ pewenne ot 23.05.2018r. n C peweHne ot
15.09.2020r.) OTHOWEHMSATA MeXAY K/IOHa Ha YNpaBnsiBalloTO APY)XXECTBO, NpeACTaBfsBallo AOrOBOPHMS
¢oHA, OT eAHa cTpaHa M 6aHKkaTa AenosvTap, OT Apyra CTpaHa, Ce ypexaaT C MUCMEH A0roBop 3a
[eno3vTapHu ycnyriu.

(2) [OoroBopbT € H6aHkaTa Aeno3uTap Ce CKA4YBa MpW Cna3BaHe Ha YCTaHOBEHWTE W3UCKBAHUS U
orpaHunyenus B 3KUCAMNKW, akToBeTe no npunaraHeTo My n B PernamenT (EC) 2016/438.

(3) (M3m. c pewerne or 15.09.2020r.) MMHUMaNHUTE 3aAb/DKUTENTHU €MIEMEHTM Ha AOroBopa Mexay
KNOHa Ha YnpaensBalloTo ApPYXeCcTBO M aeno3utaps ce onpeaenat ¢ PernamenTt (EC) 2016/438, kakTo
cnepBa:

Q) onuncaHue Ha ycnyruTe, KOUTO LWe 6baaT NpeaocTaBsHU OT Aeno3nTaps, KakTo M Ha npoueaypure,
KOWTO AENO3MTapAT TpsA6Ba [la BbBEE 3a BCEKM BUJ akTUBK, B koTo POHABT MoXe Aa MHBECTMPA, U KOWUTO
My Ce NoBepsBa;

6) onucaHve Ha HayuHa, MO KOWTO Lie Ce OCbLIecTBSBAT (hyHKLUMUTE MO CbXpaHeHWEe U Haf3op B
3aBMCUMOCT OT BuAa akTMBU U reorpadcknte pernoHun, B konto ®OHABT Bb3HaMepsiBa Aa MHBECTUPA, B T.4.
BbB Bpb3Ka CbC 33Ab/HKEHMSITA NO CbXpaHsiBaHe, CNMCbUUTE C AbpXaBu M npouenypute 3a gobassHe mnm
npemMaxeaHe Ha AbpXaBu OT TE3W CnuCbUM. ToBa € B CbOTBETCTBME C MHGOpMaumsTa, npeaoctaBeHa B
npasunata Ha ®OHJA, B yupeaMTenHuTe JOKYMEHTU N B AOKYMEHTUTE 3a NpeanaraHe, Kacaelim akTuBuTe,
B konto ®OHAbT MoXxe Aa UHBECTUPA;

B) CPOKbT Ha BaJMAHOCT M YCNOBUSTA 3@ U3MEHEHWe M npeKkpaTsBaHe Ha AOroBopa, BKIOYMTENHO
obcToaTencrearta, KOMTO MoraT Aa AoBeAaT A0 MpekpaTsBaHe Ha AOroBopa, KakTo M MHdopMaums 3a
npoueaypata 3a MpekpaTsBaHe W npoueaypute, MNOCPeACTBOM KOWUTO [Aeno3vTapsAT npedaBa usnaTta
CbluecTBeHa MHbOpMaLus Ha CBOS NPaBONPUEMHIK;

) 3agb/HKeHusaTa 3a NOBEPUTENHOCT, NPUIOXKUMM MO OTHOLLEHME HA CTPAHWUTE CbINlACHO CbOTBETHUTE
3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Tesn 3aab/KeHuss He Bb3NpensTCTBaT Bb3MOXHOCTTA 3a
KOMMETEHTHUTE OpraHun Aa pa3nonaraT C 4OCTbM A0 CbOTBETHUTE AOKYMEHTU U nHdopMaums;

1) (Usm. ¢ pewerne ot 15.09.2020r.) cpencreata u npoueaypute, NOCPEACTBOM KOMTO Aeno3uTapsT
npeaaea Ha K/OHa Ha YNpaBnsiBalOTO APYXeCTBO usnaTta uH@opMauusi, KoaTo e HeobxoamMma Ha ToBa
APY>XeCTBO, 3a Aa U3MbJIHABA 3aAb/HKEHMATA CU, BKIIOYMTENHO Aa YNpaXKHABA BCUYKM CBbP3aHU C aKTUBUTE
npasa, ¥ 3a Aa MOXe Aa MMa CBOeBPEMEHHa M TOYHa npeacTasa 3a cMeTkute Ha ®OHIA;

e) (Usm. ¢ pewerHne or 15.09.2020r.) cpeacrBata M npoueaypute, nocpeacTtsoOM KOMTO KIOHa Ha
YnpaBnsBalLloTo APY>XECTBO NpefaBa Ha Aeno3uTapst usanata MHGopMaums, OT KOSTO TOM Ce HyXAaae, 3a Aa
U3Mb/HSIBA 3a4b/DKEHUSITA CM — WM OCUrypsiBa AOCTbNa My [0 Hes, BKIYUTENIHO npoueaypute,
NoCpeacTBOM KOMTO AEeno3vTapsT Le nonyvasBa MHdOopMauMs OT ApYrvM nvua, onpeaeneHn OT KIOHA Ha
YNpaBnsABaLloTO APY>KECTBO;

X) npoueaypute, KOUTO Ce npwiaraT Npu MfaHMPaHO M3MeHeHue Ha npasBwuiata Ha ®OHJA, Ha
yuypeauTenHuTe [AOKYMEHTM WM Ha [OKYMEHTUTE 3a npeanaraHe, Kato nogpobHo ce onuceat
obcToaTencreara, NpuM KOMTO Aeno3uTapsaT Tpsbea Aa 6bae MHGOPMUpaH MM MpU KOUTO e HeobxoamMmo
npeaBapuTEIHOTO CbIlacMe Ha Aeno3uTaps, 3a Aa Ce NPUCTbNN KbM U3MEHEHNETO;

3) (U3m. ¢ pewenne ot 15.09.2020r.) usnata Heobxoanma mMHdopMaums, KoaTo Tpsbsa fa ce obMeHu
MEXAY KNOHa Ha YNpaBnsiBaLIOTO APYXECTBO, UM TPETO nnue, AencTBallo oT uMmeto Ha ®OHJA, oT eaHa
CTpaHa, 1 AenosvTaps — OT Apyra, CBbp3aHa C npogaxkbaTa, 3anMCBaHETO, OTKYMyBaHETO, EMUTMPAHETO,
obe3cunBaHeTo 1 06paTHOTO M3KynyBaHe Ha asnose Ha POHA;

n) (Usm. ¢ pewerne ot 15.09.2020r.) uanata Heobxoamma nHdopmaums, KosTo Tpsabsa aa ce obMeHu
MeXay KNoHa Ha YNpaBnsiBaWOTO APYXXECTBO, MM TPETO Nuue, AeMCTBaLO OT uMeTo Ha ®OHJA, oT eaHa
CTpaHa, 1 Aeno3utaps — OT Apyra, BbB BPb3Ka C U3Mb/IHEHWETO OT AENO3UTaps Ha 3aAb/HKEHNsTa My;

) KoraTo CTpaHWTe Mo 4OroBopa Bb3HaMepsiBaT fa Bb3foXaT Ha TPETO JIMLE Aa M3Mb/HsBa TEXHUTE
CbOTBETHM 3aAb/DKEHNS — 3aAb/DKEHVWETO PefOBHO Aa MpefoCTaBsaAT MHGOpMauus 3a BCAKO onpeaeneHo
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TPeTo nvue, a Npy NoucKBaHe — MHQOpMauUMsa 3a U3NON3BaHMTE KpuTepun 3a M360p Ha TPETOTO SULE U
npeaBUAEHUTE CTBINKM 3@ KOHTPOJIMPAHe Ha AeWCTBMSITa Ha M36paHOTO TPETO NNLE;

K) MHdbOpMauusiTa 3a 3ajadvMTe M OTrOBOPHOCTMTE HA CTpaHWTE MO [AOroBOpa BbB Bpb3Ka CbC
3aAb/mKeHusiTa UM B 0bnacTTa Ha NpeaoTBpaTSBaHETO Ha NMpaHETo Ha napu 1 6opbaTa ¢ PrHaAHCMpaHETO Ha
Tepopu13Mma;

n) (Usm. ¢ pewenne or 15.09.2020r.) nidopmaumsita 3a BCUYKM NapUYHN CMETKWN, OTKPUTU Ha UMETO
Ha K/OHa Ha YnpaBnsBalloTo APYXeCcTBo, AencTBallo oT umeto Ha POHJA, n npoueaypaTa 3a yBejoMsiBaHe
Ha Aeno3uTaps 3a OTKPMBaHETO Ha HOBa CMETKa;

M) (U3m. ¢ pewwenne ot 15.09.2020r.) vidopMaumsTa 3a noeTanHaTa npoueaypa Ha AenosnTaps, B T.u.
3a NMuaTa B K/I0OHa Ha YNpaBnsiBaloTo APYXECTBO, KbM KOUTO Aeno3uTapaT Tpsbea fAa ce 06bpHe, koraTto
3ano4YHe Takasa npoueaypa;

H) 3a4b/DKEHNETO, NOeTo OT Aeno3uTaps, Aa U3BECTH, LLOM Hayyu, Yye pasfeNieHNEeTO Ha aKTMBUTE He
€ — WK BeYe He e — A0CTaTb4HO, 3a fa 6bAaT Te 3alMTEHN OT HECBCTOATENTHOCT Ha TPETOTO /MLE, Ha KOETO
B CbOTBETCTBME C 4neH 22a oT Jupektuea 2009/65/EC ca genermpaHu ¢yHKUMM MO CbXpaHeHue B AajeHa
IOPUCAMKLNS;

0) (M3m. ¢ peweHne ot 15.09.2020r.) npouenypuTe, C KOUTO Ha Aeno3uTapsl ce No3Bo/isiBa BbB Bpb3Ka
CbC 3ab/DKEHUATA My Aa MpoydyBa AEWCTBUATA HA KJIOHA Ha YNpaBnsiBallOTO APYXXECTBO M Aa OLEHsIBa
KauyeCTBOTO Ha nony4veHaTa MHhopMaumsl, BKITIOUMTENHO Ypes rnosly4aBaHe Ha AOCTbI A0 CHETOBOAHUTE KHUMM
Ha KJI0Ha Ha YNpaBnsBaLloTo APY>XECTBO WK YPE3 MOCELEeHNS Ha MSCTO;

n) (Msm. ¢ pewerne or 15.09.2020r.) npouenypvre, C KOUTO K/IOHA Ha YNpaBnsBalOTO APYXECTBO
MOXE [ia aHanu3mpa pesynTaTuTe Ha Aeno3uTaps Mo OTHOLIEHWE Ha AOFOBOPHUTE My 3aAb/DKEHUS.

(4) VNudopmaumaTa 3a cpeacrsata 1 npoueaypuvTe no an. 3, 6ykeu a) — n) ce Nocoysa B A4OroBopa 3a
onpegensiHe Ha Aeno3uTap M BbB BCSKO NOCIEABALLO HErOBO U3MEHEHNE.

(5) B porosopa, ynocTtoBepsiBall ONpeAensHeTO Ha Aeno3uTapsl, KakTo M BbB BCAKO Nocieasallo
cropasyMmeHue, ce Noco4vBa NPUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBo.

YUn. 37. (Usm. c pewenne or 07.02.2012r.) (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r. u
25.05.2021r.) be3HannyHuTe GUHAHCOBM MHCTPYMEHTM, NputexasaHu ot ®OH/A, ce BOASAT B NOACMETKM Ha
AenosuTapsl nNpu u3bpaHus OT Hero NoaaenosvTap, a OCTaHanuTe My akTMBM Ce CbXpaHsBaT OT Aeno3uTaps,
KOMTO M3BBPLUBA BCUYKM NnaLllaHust ot umeto Ha ®OHIA. KnoHbT Ha YnpaBnsBalloTo APYXXeCTBO CbXpaHsiBa
aktueute Ha ®OHA B eavH aeno3uTap. baHkaTa-Aeno3uTap e AnbXHa Aa:

1. ocurypum, ye nspgasaHeTo, npoaaxbata, 0bpaTHOTO M3KynyBaHe M 06e3cMNBaHETO Ha ASNOBETe Ha
OOHJA ce nssbpwBat B cboTBeTcTBMe cbC 3AKNCATMKU v ¢ npasunata Ha ®OHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha aanoseTe Ha ®OHIA ce n3umcnsia npu cnassaHeTo Ha 3KKUCAMKA n
npasunarta Ha ®OHIA;

3. (M3m. ¢ pewenne or 15.09.2020r.) ocblUeCTBsIBa peAoOBHa MPOBEpPKa 3a CbOTBETCTBME MEXAy
CMETKUTE, KOUTO BOAAT K/TOHBLT Ha YNpaBnsaBaLloTo APYXKeCTBO U 6baHKaTa-aeno3uTap 3a aktneute Ha OHIA,
a B ciyyauTe no Y. 37a ot 3AKNCAMNKU — 1 cbC CMeTKUTE, KOUTO BOAM TPETOTO NnLe;

4. ocurypu npesexaaHe B 06MYaNHUTE CPOKOBE Ha BCUYKM Mapu4HW cpeacTBa B nonsa Ha ®OHAA,
NPOU3TUYALLM OT CAENKN C HErOBUTE aKTUBY;

5. ocurypu, ye poxoabT Ha ®OHJA ce pasnpegens B cboTBeTcTBUE cbC 3AKUCANKU n ¢ npasunata
Ha ®OHIA;

6. (Usm. c peweHne or 15.09.2020r.) ce oTuMTa Hal-Manko BEAHBX MECEYHO Mped KIOHa Ha
YnpaBnsiBawoTo APY)XECTBO 3a NMOBEPEHUTE aKTMBWU U U3BbPLUEHUTE C TAX Onepaumu, BKIOYMTETHO KaTo
npeaocTaBs Mb/eH OnucC Ha akTueute Ha ®OHJA, A0 5-0 UMCNo Ha cneaBawms Mecell.

7. (HoBa c¢ pewerne or 11.04.2022r.) ocbluecTBsBa NpoBepka Aann KJOHbT Ha YNpaBnsBalloTo
OPY>XeCTBO € Mpueno 1 BbBENO Npoueaypy 3a NpoBeXaaHe Ha CTPeC TeCToBe 3a IMKBMAHOCT Ha ®OH/A.

(2) U3m. c pewerne ot 23.05.2018r., u3zm. ¢ pelwerne ot 28.07.2020r., 15.09.2020r.) baHkaTa-
Jeno3nTap oCbLiecTBsiBa HabnoaeHne Ha napuyHuTe notoum Ha ®OHIA, BKNOUUTENHO Clean Aanu BCUUKK
nnawaHns, U3BbpLUEHM OT MHBECTUTOPUTE WU OT TAXHO MME U 3a TAXHa CMeTKa Npw 3anncBaHeTo Ha AsnoBse
Ha ®OHJA, ca nonyyeHn n fann BCUYKM NapuyHun cpeacrtea Ha ®OHJA ca ocyeToBoAEHM MO CMETKU, KOUTO:

1. (M3m. ¢ pewerne ot 15.09.2020r.) ca oTKpuT Ha umeto Ha GOHJA vin Ha MMETO Ha KIoHa Ha
YnpaBnsBalloTo APYXXEeCTBO, AEMCTBALLO OT MMETO M 3a cMeTka Ha POHA, namn Ha UMETO Ha Aeno3uTaps,
JIeicTBall OT MMETO U 3a cMeTKa Ha POHJA;

2. ca OTKpUTU B UeHTpanHa 6aHka, 6aHka, nuueH3vMpaHa No peda Ha 3akoHa 3a KpeauTHUTE
NHCTUTYLUMN, 6aHKa, NMLUEH3MpaHa B AbpXXaBa YieHka, nin 6aHka, noayynna paspelleHne B TpeTa AbpxKasa,
"

3. ce ynpaBngBaT Mnpu CrassBaHe Ha CrieiHUTe N3UCKBaHWS:
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3.1. noaabpXXa OTYETHOCT M BOAW CMETKMTE MO HAYMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpXXaHute akTnem Ha ®OH/A OT aKTUBMTE, AbpXXaHW 3a APYT K/IMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha Aeno3uTaps;

3.2. nogabpyka OTYETHOCT U BOAM CMETKMTE MO HauMH, KOWTO OCUrypsiBa TXHaTa TOYHOCT;

3.3. (M3m. ¢ pewerne or 15.09.2020r.) ocbluecTBsIBa pedOBHa MpOBEpPKa 3a CbOTBETCTBUE MeEXAY
CMETKMTE, KOUTO BOASAT KNOHBLT Ha YNpaBnsBaloTo ApYXXeCTBO M Aeno3uTapaT 3a aktneute Ha ®OHIA, a B
a B cnyyauTe no yn. 37a ot 3AKUCANKU — n CbC CMETKUTE, KOUTO BOAM TPETOTO NNLE;

3.4. npeanpuema HeobxoaMMUTE MEpKM, 3@ Aa OCUIYpW, Ye BCMYKM MapuyHu cpeactBa Ha ®OHA,
Jeno3vpaHn npu TpeTo nuue, mMorat Aa 6baaTt SCHO pa3rpaHuyeHn OT MapuyHWTe cpeacTBa Ha baHkaTta-
AenosnTap M Ha ToBa TPETO NnLe Ype3 NHAMBMAYASTHU CMETKU Ha TUTYNSAPUTE, BOAEHWN OT TPETOTO uue, uim
ype3 eKBMBAJIEHTHN MEPKK, KOUTO MOCTUraT CbLIOTO PaBHMLLE Ha 3aLUMTa;

3.5. npeanpuema HeobxogumMuMTe MEpPKM, 3a Aa OCUrypW, 4Ye MnapuyHuTe cpeactsa Ha ®OHIA no
CMETKMTE NpU 1LUe No T. 2 ce AbpXKaT Mo MHAMBUAYAIHA CMETKA UK NO CMETKMN OTAENHO OT BCUYKM CMETKU
3a Abp)kaHe Ha Napuv4yHKU CPeaCTBa Ha JIMLETO, HA YMETO MMe Ce CbXpaHaBaT akTueuTe Ha ®OHIA;

3.6. BbBeXAa MoAXoAslla OpraHv3auvsl M npeanpueMa HeobxoauMWTe AENCTBUS 3a CBeXAaHe Ao
MMHMMYM Ha pucka oT 3aryba unmM OT HaMansBaHETO MM B pe3yntaT Ha 3noynotpeba, u3Mama, nowo
yrnpaBsfneHne, HenpasuiHO BOAEHE M CbXpPaHeHMEe Ha OTYETHOCT, BKIIIOUYUTENHO Npu HEBpPEXHO noBeaeHue.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTW Ha MMETO Ha AernosuTap, AeiCTBall OT MMETO U 3a CMETKA Ha
®OHJIA, no Te3n CMETKM HE Ce OCYETOBOASBAT NApUYHUTE CPeACTBa Ha IMUE MO T. 2 U COBCTBEHUTE MapUYHK
cpeacTea Ha baHkaTa-Aeno3uTap.

5. (Orm. ¢ pewenne ot 25.05.2021r.)

6. (Otm. ¢ pewenne ot 25.05.2021r.)

7. AKTVBWTE, BbpPXY KOMTO 6aHKaTa-Aeno3nTap OCbLUECTBSBA MNONEYMTENICKA AEMHOCT, HE MoraT Aa ce
M3MoN3BaT OT Hesl UM OT TPETO SinLe, Ha KOETO e AenernpaHa noneuntencka yHKUMs, 3a TaXHa CMeTKa.
M3non3BaHe nNo CMUCL/A Ha MpPeaxoQHOTO W3peyvYeHWe BKOYBA BCAKAKBM CAENKM C aKTMBM noa
none4YnTencTBo, BKIIOYMTENHO NPeXBbPSHE, yupeasBaHe Ha 3aor, npogaxk6a u faBaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpPXY KOUTO BaHKaTa-Aeno3uTap OCbLUecTBsBa Moneyntesncka
[ENHOCT, € paspeLleHo caMo MNpu ClegHUTe YCroBus:

8.1. n3BbpLUBa ce 3a cMeTka Ha ®OHA;

8.2. (Usm. ¢ pewerne or 15.09.2020r.) 6aHkaTa-geno3unTap AeNCTBa MO HapeXxaaHe Ha KNoHa Ha
YNpaBnsBalloTO APY>KECTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha GOHA,

8.3. usnonseaHeTo e B MHTepec Ha POHJA 1 Ha NpuTexaTenuTe Ha ASN0Be, U

8.4. caenkata e obe3sneyeHa C BUCOKOKAYeCTBEH M NIMKBUAEH akTmB, nosny4veH ot ®OHIA no gorosop ¢
NpexBbp/IsiHE Ha NpaBaTa. MasapHaTa CTOMHOCT Ha 06e3neYeHNEeTOo No Tasn ToUKa He MoXe Aa 6bae No-Masnka
OT MasapHaTa CTOMHOCT Ha M3M0/3BaHUTE aKTMBM MNJIIOC NPeMUsITa.

(3) (M3m. ¢ pewerne or 28.07.2020r.) baHkaTta-aenosvTap nonara rpuxkarta Ha Aobbp Tbprosew,
OCbLUECTBABA 3aAb/DKEHMsITa CU YeCTHO, CrnpaBeavMBo, NpodecnoHanHo, HE3aBUCMMO U E€AMHCTBEHO B
MHTEpeC Ha KOMIEKTUBHATA MHBECTULUMOHHA CXeMa M Ha npuTexaTenuTe Ha AS/10BE B KOJIEKTUMBHATA
WHBECTMLMOHHA CXeMa.

(4) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ pewerHne ot 28.07.2020r.) baHkaTa-genosuTap
otroBaps npea ®OHJA v npen nputexartenute Ha asnose Ha ®OHJA 3a BCUMUKK Bpean, NPUYMHEHU OT Hes
WaM OoT TpetoTo smue no un. 37a ot 3AKUCAMNKU npu 3aryba Ha (UHAHCOBM WMHCTPYMEHTU nojg
noneynTencreo. B cnyyait Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE MHCTPYMEHTW MOA HEMHO MOMEYUTENCTBO
6aHkaTa genosuTtap Bb3CTaHoBsiBA Ha ®OHIA (PUHAHCOB MHCTPYMEHT OT CblUMS BUA UM MapuyHaTa My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewernne or 23.05.2018r.) baHkaTa Aeno3vTap HE HOCKM OTFOBOPHOCT 3a 3arybute, ako
JOKaXke, ye Te ca BC/IeACTBUE Ha BBHLUHO CbbUTME, KOETO € M3BbH HEroBMS KOHTPOA M YMMTO nocieamum ca
Hen36eXHM HeE3aBMCMMO OT NpeanpueTMTe MEPKN 3a NpeaoTBPaTABAHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa pgenosutap OTroBaps npes YnpaensBalwoTo
APYXXEeCTBO W npep npuTexaTenuTe Ha AA/10BE 3@ BCUYKM APYrM NPETbpreHn oT TAX Bpeau, NPUUYMHEHWN B
pe3ynTaT Ha NposiBEHa HEBPEXHOCT UM YMULLSIEHO HEN3Mb/IHEHME HA 3aA4b/KeHusTa Ha 6aHKaTa genosuTap
no 3AKUCAIMKW oT cnyXuTenu Ha Aeno3uTaps UK Y1eHOBE Ha YrpaBUTENHUTE WU KOHTPOSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., musm. ¢ pewerHne or 28.07.2020r.) [enernpaHeto Ha
npasoMoLmsa no peaa Ha yn. 37a ot 3AKUCANKU He ocsoboxkaasa Aeno3vTaps OT OTrOBOPHOCTTa Mo an. 4
— 6. OTroBOpHOCTTa Ha AEeno3nTaps He MOXe [a ce U3KIKYBA UM OrpaHnyaBa CbC CriopasyMeHune.

(8) (Hosa, c pewerne or 23.05.2018r.) Bcsko cnopasyMeHue, CKIOYEHO B MpOTUBOpeYne C an. 7, e
HULLOXKHO.
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(9) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) NputexaTenuTe Ha As10Be MoraTt Aa TbpcsT
OTrOBOPHOCT OT 6aHKaTa Aeno3uTap MpsSKo WM KOCBEHO Ype3 KIOHA Ha YMpaBnsBallOTO APYXECTBO, Mpu
YC/IOBME Ye TOBa He BOAM A0 M3nallaHe Ha 06e3LLIETEHNS, KOUTO BEYE Ca U3MNIATEHN, UM 0 HEPABHOCTOMHO
TpeTupaHe Ha npuTexaTtenuTte Ha asnose b OOH/A.

(10) (TlpegmwrHa an. 5, ¢ pewernne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) baHkaTa-
AenosuTap oTYMTa OTAEHO NapuyHUTE cpeacTea u apyrmn aktmem Ha ®OHZA n oTAENns HeNnapUYHUTE aKTUBK
Ha ®OHJA oT cobcTBeHMTe cv akTMBW. BbaHkaTa-Aeno3utap He OTroBaps Npea KpeauTopuTe CU C akTUBUTE
Ha ®OHJA.

(11) (Hosa, c pewerme or 28.07.2020r,, 15.09.2020r.) B cny4all Ha HECBLCTOSATENHOCT WU
€KBMBAJIEHTHA Mnpoueaypa CbrNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHATa AbpXaBa u4ieHka Ha baHkaTa-
genosuTap u/unm TpetoTo auue no yn. 37a ot 3KUCAMNKKU, kakTo n B ciyd4anTe Ha NocTaBsiHe Ha 6aHka-
AenosuTap nog ocobeH Hagzop aktuenTe Ha POHA He moraT Aa 6bAaT pasnpeaeneHn Mexay nim ocpebpenu
B MOM3a Ha KpeauTopuTe Ha TO3M Aeno3uTap W/Wnn Ha TpeTo nuue no yn. 37a ot 3AKUCAMKW. KeectopbT
WM CUHAOUKDBT, NN BPEMEHHUAT CUHAMK Ha Aeno3uTapsl € ATbXEH B CPOK HE MO-KbCHO OT 5 paboTHU gHM oT
3aMsHaTa Ha AenosvTaps da npexsbpnu aktueute Ha ®OHA B HOBMS Aeno3uTap CbrNacHO 3asBfieHne oT
K/I0Ha Ha ynpaB/isiBaLLOTO APYXECTBO.

(12) (Hosa, ¢ pewenne or 28.07.2020r., usm. ¢ peweHne ot 25.05.2021r.) baHkaTa-genosutap
cbaerictBa Ha ®OHAA 3a nonyyaBaHe Ha MHMOPMaLMA U yYacTMe Ha o6l CbbpaHns Ha aKLMOHEPUTE Ha
naBHWA noadoHA U noema Apyrv 3af4b/HKEHUS, CBbpP3aHW C NOBEPEHUTE aKTUBW, CbINAacHO CKIIIOYEHUS
40rosop.

U3nckBaHusa 3a baHkaTa-geno3uTtap

Un. 38. (Usm. ¢ pewerme ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-genosuTtap Moxe
Aa 6bae 6aHKa, KOATO OTroBapsi Ha M3UCKBaHUSTa Ha yn. 35 ot 3AKUCAMKN.

(2) (U3m. ¢ pewerne ot 28.07.2020r.) baHkaTa-genosunTap He Moxe Aa 6bae eaHo M Cbo fmue C
ynpaBnsBaLloTo Apy>xectBo Ha POHIA.

(3) baHkaTta-genosuTap, korato AeictBa 3a cMeTka Ha ®OH/A He MOXe Aa Mon3Ba 3aeMU OCBEH B
HOPMaTUBHO ONpeAeneHuTe cryyau.

(4) baHkaTa - aeno3uTap, KoraTo AeNCTBa 3a cMeTka Ha POHJIA, He MoXe Aa NpefoCTaBs 3aeMU, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

(5) baHkata — genosuTap He MOXe Aa npuxsalia CBoM B3eMaHus cpewy ®OHJA 3a cMmeTka Ha
MOBEPEHNTE 1 NapWUYHK cpeacTBa U UHAHCOBU MHCTPYMeHTU Ha ®OHAA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3uTap He MoXe fa M3BbpluBa
AeriHocT 3a ®OHIA unu 3a k1oHa Ha YNpaBAsiBaLLOTO APYXXECTBO, AEWCTBALLO OT UMeTo Ha POHUA, kosTo
MOXXe Aa Nopoan KOH@UKT Ha nHTepecn mexxay ®OH/IA, MHBECTUTOPUTE B HEMO, YNPaB/isiBaLLOTO APY>XXeCTBOo,
KNOHa Ha YNpaBnsiBalOTO APYXECTBO WM CaMusl Aerno3vTap, OCBEH aKo He e Hanuue @YHKUMOHaNHO u
Mepapx1MyHo pasgeneHue Mexay U3MmbfHsABaHUTe OT baHkaTa-aeno3unTtap dyHkummn 3a ®OHOA u gpyrute my
(YHKUMM, KaKTO U aKO KOH(MAUKTUTE Ha MHTEPECU, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHW,
ynpaensBaHu, HabnogasaHn n paskpuBaHu npeg nHeectutopute Bbs GOHIA.

MpaBuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTta-geno3uTtap

Un. 39. (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-Aeno3uTap nosyyaBa MECEYHO
Bb3HarpaxkaeHve 3a AeHOCTTa Cv B pasMep, onpegesieH B [OroBopa 3a AEeN03UTapHM YCiyru, CKIIHOYEH C
KJ/IOHa Ha YNpaBnsBaLloToO APY>XeCTBO, 3a cMeTka Ha ®OHJA. Bb3HarpaxaeHueTo Ha 6aHkaTa-genosuTap He
MOXe [a HaABwWLLaBa 0bMYaNHOTO 3a U3BBPLUBAHWUTE YCIYIW.

(2) U3m. ¢ pewenne ot 25.05.2021r.) baHkaTa-Aeno3uTap nonyvaBa M TaKCU U KOMUCUOHHW, B
CbOTBETCTBME C AOrosopa no asn. 1.

X. 3AMSAHA HA BAHKATA-AENO3UTAP U NMPABWUJIA 3A OCUT'YPSIBAHE HA MHTEPECUTE HA
NMPUTEXXATEJTIUTE HA OANOBE B CJZTYYAU HA TAKABA 3AMSIHA

Un. 40. (1) (M3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r., 28.07.2020r.) 3aMsiHa Ha
6aHkaTa genosuTap ce Aonycka cneg oaobpeHune OT 3aMecTHUK-npeacedatens Ha KOH npu ycnosusta u no
peaa Ha 3KUCAMNKW n Hapenba 44.

(2) (Hosa, c peiermne or 23.05.2018r. usm. ¢ pewerne ot 30.10.2020r. n 25.05.2021r.) CbrnacHo
npunoXxumaTta HopMaTMBHa ypeaba AoroBopbT ¢ 6aHKaTa Aeno3uTap MoXe Aa 6bae npekpaTeH Npuv ciegHuTe
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yCnoBus:

- MO B3aWUMHO Cbl/lacue Ha CTpaHuTe, M3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCSKa OT CTpaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- npu npekpaTtsasaHe Ha OOHA;

- Mpu OTHEMaHe Ha /MLEH3a Ha YNpaBnsBallOTO APYXEeCTBO 3a M3BbpLUBAHE Ha AEMHOCT KaTo
yrnpasnsiBaLlo APYXeCTBO;

- MpU OTHEMaHe Ha paspelleHMEeTo Ha YNpaBnaBallOTO APYXECTBO 3a ynpasfieHne Ha [JoroBopHus
®oHp;

- Npu npekpaTsaBaHe unn 06sBsIBaHe B HECbCTOATENHOCT Ha YNpaBnsBaLLloToO APY>XXeCTBO.

- Npy OTHEMaHe Ha nNuueH3a unu obsiBsiBaHe B HECLCTOATENHOCT Ha baHkaTa Aeno3wTap;

- Npun n3MeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3uTap, KaTo M3K/OYBaHE WM OrpaHn4yaBaHe
onpeaeneHn AeMHOCTU, HEOBX0AMMM 3a U3MbJIHEHWETO Ha AENO3UTapHUTE YCIyru;

- NPV HanaraHe Ha NpuHyauTeNHa aAMMHUCTPATMBHA MsipKa Ha Aeno3uTaps.

(3) (MpeguiuHa an.2, usmM. ¢ pewenne or 23.05.2018r., 28.07.2020r.) DoroBopbT ¢ baHKkaTa agenosutap
MoXe Aa 6bae npekpaTeH OT K/IOHA Ha YNpaBnsiBalOTO APYXeCTBO, 3a cMeTka Ha ®OHJA c TpuMmeceyHo
npeamssecTne cnea oaobpeHne ot 3amMmecTHUK-npeaceaatens Ha KOH Ha 3amaHaTa Ha 6aHkaTa genosuTtap.

(4) (Tlpeguwra an.3, usm. ¢ pewerne or 23.05.2018r., 15.09.2020r. n 25.05.2021r.) BwucweTto
PBKOBOACTBO Ha KJIOHA Ha YNpaBnsBalloTo APYXECTBO € ANMbXHO Aa nogaae fo Komucusita Heobxoaumure
JOKYMEHTM 3a opobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-genosvTap He3abaBHO cnef y3HaBaHe, ye 6aHkaTa-
[Jeno3uTap e crpsna ga oTroeapsi Ha uauckeaHuaTa no yn. 35 ot 3AKUCANKA wnu apyroTo npunoXxumo
3aKOHOAATENCTBO.

(5) (Mpeguwra an.4, nzm. ¢ pelwenne ot 23.05.2018r., 28.07.2020r. ) B poroBopa ¢ baHkaTa-genosnTtap
3a4b/KUTENHO Ce ONpeaensT KOHKPETHMU CPOKOBE, YCNIOBUS, pea U Npoueafypu 3a NPexBbp/isHE Ha akTUBUTE
Ha ®OHJA npu gpyra baHka-aeno3uTtap, CbrnacHO CKOYEH C Hesl JOrOBOp, cneq oaobpeHne OT 3aMeCTHUK-
npeacenatens Ha KOH Ha 3aMsaHaTa Ha baHkaTa-geno3uTtap U U3TUYaHETO Ha CbOTBETHOTO Npeau3BecTue.
Te3n cpokoBe He moraT Aa 6baaTt no-gbarm ot 10 AHM OT mony4yaBaHe Ha ofobpeHMeTo 3a 3aMsiHaTa OT
3aMecTHuK-npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3amMaHaTa Ha 6aHkaTa
[Aeno3uTap ce M3BbpLUBA MO HauMH, rapaHTupaly 6e3 npekbCcBaHe M3Mb/IHEHWE Ha 3aAb/hKeHusaTa no yn. 37
ot lNpasunaTa.

XI. NPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pasyBaHe Ha POHOA

Un. 41. (U3m. ¢ pewenne or 07.02.2012r.) (1) ®OHADBT Moxe aa ce npeobpasyBa CaMo Ype3 CIMBaHe
W BNIMBaHe cries paspelleHve Ha KomucusaTa.

(2) ®OHOBT He Moxe ga ce npeobpa3ysa B NpeanpusiTMe 3a KONEKTUBHO MHBECTUPAHE, KOETO He e
KOMEKTMBHA MHBECTMUMOHHA cXeMa Nno cMucbna Ha 3OAKNCAMNKN.

(3) (U3m. ¢ pewwerme ot 15.09.2020r., n ot 25.05.2021r.) NpeobpasyBaHe Ha POHJA ce u3BbpLUBa C
pelleHve Ha BucweTo pbkoBoacTBO Ha KnoHa v cnef nonydasaHe Ha pa3pelleHune ot KomucmaTa.

(4) U3m. ¢ pewenne ot 25.05.2021r.) Mpun npeobpasysaHe Ha POHJA cbOTBETHO Ce npunarat
pa3nopenbute Ha rnaea YeTupuHageceta, pasgen I go IV ot 3AKUCANKU v rnasa YeTtBbpTa, pasgen I, Il n
IV ot Hapepnba N9 44.

(5) NMpeobpasysaHeTo Ha POHJA ce n3BbLPLUBA MO pPea M Npu YCIoBUs, onpeaeneHun ¢ Hapeaba.

MpekpaTtaBaHe Ha POHOA
Yn. 42. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) POHADBT ce npekpaTsasa npu cnegHuTe
obcrosiTencrea:

1. no peweHne Ha UN3NbAHUTENHUS KOMUTET Ha YNpaBnsaBalloTo ApYXeCTBo;

2. Npv OTHEMaHe pa3peLleHNeTo Ha YNpaBnsaBaLloTO APYXECTBO 3a OpraHu3vpaHe u ynpasieHne Ha
OOHIA;

3. KOorato B CPOK A0 Tpu Meceua cnef OTHEMaHe Ha NMueH3a, npekpaTsiBaHe unn obsiBsBaHe B
HEeCbCTOATENIHOCT Ha YNpaBisBaLloTO APYXKECTBO He € n3bpaHo HOBO ynpaBnssallo apyxectso unm ®OHObT
He e npeobpasyBaH Ype3 CMBaHe uan BANBAHE.

4. (Hosa, npueta c peiuerne ot 25.05.2021r,) B cnyyait Ha nukBMaauUms Ha MMaBHWsS GOHA Yaabp UK
naBHus noadoHa, ocBeH ako KoMucusita He oa0bpu MHBECTUpaHe Ha noHe 85% oT akTnBute Ha POHIA B
[OANI0BE Ha Apyra rfaBHA KOJMIEKTMBHA MHBECTUUMOHHA CXeMa WW M3MeHeHue Ha [lpaBunata, 3a Ja Moxe
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OOHODBT apa ce npeobpa3yBa B KONEKTMBHA WHBECTMLMOHHA CXEMa, KOSITO HE e 3axpaHBalla KOJIEeKTUBHA
NHBECTULMOHHA CXeMa;
5. (Hosa, nipuera c peluerne ot 25.05.2021r.) B cny4alt Ha npeobpasyBaHe Ha MaBHWSA doHA Yaabp
nnu MasBHMa noadoHa, ocBeH ako Komucusita He nsgage eaHo oT cnegHute ogobpeHnst Ha ®OHOA:
e Ja npoab/ixu aa 6bae 3axpaHBalla KONeKTUBHA MHBECTULMOHHA CxeMa Ha 'naBHus noadoHa
WM apyra KOMeKTMBHA WMHBECTMLUMOHHA CXeMa, MoJlydYeHa B pe3ynTaT Ha npeobpasyBaHeTo
Ha MnaBHMsa doHA Yagbp unun MasHus NoadoHA;
e [l1a MHBECTMpa Hal-Manko 85% OT CBOMTE aKTUBWM B AS/IOBE Ha Apyra rfaBHa KOMEKTUBHa
MHBECTULMOHHA CXeMa, KOSTO He yyacTBa B Npeobpa3yBaHeTo;
e [la ce M3MeHsT HacToswmTe MpaBuna ¢ uen npeobpasysBaHe B KONEKTMBHA MHBECTMLMOHHA
CXeMa, KOSITO He € 3axpaHBalla KOMEKTMBHA UHBECTULIMOHHA CXeMma.

(2) (U3m. c pewerne or 15.09.2020r.) B 14-gHeBeH CpOK OT Bb3HMKBAaHE Ha OCHOBaHME 3a
npekpatasaHe Ha ®OHJA, KNOHLT Ha YNpaBnAsBalOTO APYXXECTBO € AnbXeH da nogage Ao Komucusita
3asB/IeHMe 3a U3aBaHe Ha pa3pelleHne 3a NpekpaTsaBaHe.

(3) MpekpaTsiBaHeTo Ha POH/A ce n3BbLpLLBA NO pea v Npuv YCIoBUS, onpeaeneHn ¢ Hapeaba.

(4) (U3m. ¢ pewenne or 25.05.2021r., usm. 31.08.2022r.) He MoraT ga 6baaT Ha3HayaBaHM 3a
NIMKBUZATOPW YneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsaBaLloTo APYXXECTBO MM Apyrv nvua, pabotunm
nMo [OroBop 3a YNpaBfABaWOTO [PYXECTBO, CrPsIMO KOMUTO € YCTaHOBEHO CWUCTEMHO HapylleHue Ha
30KUCAMNKKM, 3akoHa 3a nybnn4yHOTO MpeasniaraHe Ha UEHHM KHWXA, 3akoHa 3a MasapuTe Ha (puHaAHCOBU
WHCTPYMEHTW, OTMEHEHWs 3aKOH 3a [ApyXecTBaTa CbC CreumanHa WHBECTMLUMOHHA Uues, 3aKoHa 3a
ApYy>XecTBaTa CbC CrieunasiHa MHBECTMLMOHHA LN M 3a ApY)XXeCcTBaTa 33 CeKiopuTU3aumsa M U 3aKkoHa 3a
npunaraHe Ha MepKuTe Cpelly nasapHuTe 3710ynoTpebu ¢ MHaHCOBM MHCTPYMEHTM WM Ha akToBeTe Mo
rpunaraHeTo MM, KakTo M Ha NpUIoXuMuTe B chepaTta Ha KanuTasioBUTE Nasapu pernamMmeHT! Ha EBponeickus
Cblo3 .

(5) MNpn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSTA Ha NMKBMAATOPa WM 3awmTaTta Ha
kpeauTopuTe Ha ®OHZA ce npunaraT CbOTBETHO Yn. 267, un. 268, an. 1 n 3, un. 270, un. 271 nun. 273 ot
THProBCKMS 3aKOH, KaTO PYHKUMUTE Ha PbKOBOAEH OpraH no yn. 270, an. 2 u un. 272, an. 4 ot Tbprosckus
3aKOH Ce U3MbL/THABAT OT YNpaBsBaLloTo ApPYXKeCTBO.

Mpoueaypa B cnyyanTe Ha IMKBMAALMS WK npeobpasyBaHe Ha MNaBHUA hoHA Yaabp Win
FnaBunsa noadoHy

Un. 42a. (Hos, nipuer c pewerne or 25.05.2021r.) (1) B cnyyaii Ha npeaBuAeHa NUKBUAALMS Ha
naBHusa doHA Yaabp unu MNaBHUS NOAQOHA, KMNOHBLT Ha YNpPaBnsBaLLOTO APYXECTBO Lie NpeaocTaBu Ha
Komucunata HeobxoaMMuUTe AOKYMEHTU U 3asBfeHWs 3a NoflydaBaHe Ha opobpeHve Wnn Ha MHBECTULUMS Ha
Hal-Manko 85% ot aktueuTe Ha ®OHJA B AsnoBeTe B Apyra rnaBHa KOMEKTUBHA MHBECTULMOHHA CXEMa Un
Ha u3MeHeHue Ha HactoswwuTe [NpaBuna, 3a Aa ce Aage Bb3MOXHOCT Ha ®OHJA pa ce npeobpasysa B
KOJIeKTUBHA MHBECTULIMOHHA CXEMaA, KOSITO HE € 3axpaHBalla KOMEKTUBHA MHBECTULIMOHHa CXeMa Unn, ako e
B3€TO TakoBa pelweHne, POHADT we 6bae NuKBMAMPaH B CbOTBETCTBUE C U3UCKBAHUATA, NOCOYEHN B YfeH
42 no-rope.

(2) Npu npeasuaeHo npeobpasysaHe Ha MaBHWA HOHA Yaabp vnn MNaBHUSA NOAQOHA, KNOHBT Ha
YnpaBngBalloTo APYXKeCTBO LWe npegoctaBn Ha Komucuata Heobxoaumute 3asiBNeHuss U CbOTBETHAaTa
nHdopmaums 3a nonyyasaHe Ha ogobpeHune ot Komucuata 3a ®OHAA aa npoabmku ga 6bae 3axpaHsalla
KONEKTUBHA MHBECTULIMOHHA cxeMa Ha [naBHMs NoAdOHA WU Ha ApYyra KOMEeKTUBHA MHBECTULMOHHA CXEMa,
noflyyeHa B pe3ynTaTt Ha npeobpasyBaHeTo Ha [NaBHWSA OoHA Yaabp, CbOTBETHO Ha MMaBHWa noadoHa; Aa
MHBECTMPa Hali-Masnko 85% 0T akTMBUTE B ASSIOBE Ha ApYra rfaBHa KONEKTUBHA MHBECTULIMOHHA CXeMa, KOSITO
He e pe3ynTaT OT nNpeobpa3yBaHETO; WM fa Ce U3MEHAT HactoswwmTe Mpasuna, 3a Aa ce npeobpasysa B
KONMEKTMBHA MHBECTULMOHHA CXeMa, KOSITO He € 3axpaHBalla KONeKTUBHA MHBECTMLUMOHHA CXeMa, WK, ako e
B3eTO TakoBa pelleHve, ®OHADLT we 6baat NMKBMAMPAHWN B CbOTBETCTBUE C U3NCKBAHUSATA, NMOCOYEHU B UNeH
42 no-rope.

(3) MNpoueaypuTe 3a Nnony4aBaHe Ha ogobpeHune Ha KomncusaTta B ciiyqanTe, MOCOYEHM B NpeaxoaHuTe
anvHen, lile ce U3BbPLUBAT B CbOTBETCTBUE C pa3nopeabute Ha MaBa ocMa, pasaen II Ha 3AKUCAMNKA n
naBa TpeTa, pasaen III ot Hapeaba NO 44.
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(4) HezaBucmnMo oT uneH 42 no-rope, ako YNpasnsiBawoTo APyXecTBo pewn, ye POHADT we 6vae
NIMKBMAMPAH MpU IMKBMAALMS, CbOTBETHO NpeobpasyBaHe Ha MnaBHua ¢doHA Yaabp uav FnasHua noadoHa,
TO We yBeaomn KomncusTa 3a ToBa pelleHne B CPOKOBETE U e NpearnpuemMe Heobxoanmmute AencTems, 3a aa
6baaTt cnaseHun ApyruTe M3MCKBaHWSA, NocodeHn B MnNaea TpeTa, pasaen III ot Hapeaba N2 44. OcseH ToBa
KOHbT Ha YNpaBnsiBalWOTO APYXECTBO, AelcTBalw, oT mMmeto Ha ®OHIA, we uHdopmupa HesabaBHO
npuTexaTenuTe Ha ASM0BE 3a peLleHNETo 3a 3anoyBaHe Ha nukemgaums Ha ®OHJA.

XII. rogaMuHO ®HAHCOBO MNMPUKJTFOYBAHE. OTHETU

[OKYMEHTM MO roauwIHOTO NPUKJ/IIOYBaHe

Un. 43. (M3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 15.09.2020r. n 25.05.2021r.)
(1) BExerogHo, B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBATa roamMHa, BuclweTo pbkOBOACTBO Ha K/IOHA
Ha YnpaBnsBaLwoTo ApyXecTBo u3rotea FoamweH otyeT Ha ®OHA CbC CbabpXKaHWETOo Mo yn. 73, an. 1 ot
Hapenba N9 44, 3a u3teknata KaneHAapHa rogMHa W ro npeacraBsl 3a NpoBepka Ha u3bpaHuTe OT Hero
perucTpmpaH oauTopu.

(2) PesyntatuTe OT u3BbpLUeHaTa OT oAUTOPa NPOBEPKa Ha roaMWHKNS (PMHAHCOB OTYET ce oTpasssaT
B OTAENEH [0KNaA, KOWTO € YacT OT roAuLUHMS (MHAHCOB OTYET.

Un. 44. (M3m. ¢ pewenne or 07.02.2012r,) B FoavLLHKUSA OTYET Ce OnucBaT AenHocTTa Ha GOHOA u
CbCTOSIHMETO Ha aKTUBUTE MY W Ce passCHABA rOAUWHNAT (DMHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauus 3a POHA oT YnpaBnsBalLoTo APYXKECTBO

Un. 45. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r., 03.08.2023r.) (1) KnoHbT Ha YnpaBnsiBalloTo
LpYXeCTBO npeaoctaBd Ha KoMmucusita roguweH OTYET, W3roTBEH CbMACHO W3MCKBaHMATA  Ha
MexxayHapoaHWTe CYETOBOAHWM CTaHAAPTU M LecTMeceyYeH oT4yeT, obxBalall nbpeBuTe 6 Meceua Ha
(pvHaHcoBaTa roAuHa, W yBe[OMsiIBA OTHOCHO JApyra BaxHa WHbOpMauus, BKIOYMTENHO NpeaocTaBs
npocriekta Ha ®OHJA, 0CHOBHUSA MHPOPMaUMHEH AOKYMEHT M BCSKO U3MEHEHUE B TAX, KAKTO U FOAULLHUTE U
LuecTMeceyHnTe (UHAHCOBM OTHYETU Ha [NaBHMA dOHA, B CbOTBETCTBME C NpeABUAEHNTE 3aKOHOBU CPOKOBE,
YCNOBUS U U3NCKBAHMS 338 MMHUMAJTHO CbAbpXKaHWe Ha paskpuBaHaTta uHgopmauums.

(2) (U3m. ¢ pewenrne ot 15.09.2020r., 03.08.2023r. ) KNnoHBbT Ha YNpaBnsBsaLlloTo APY>KECTBO pa3KpuBa
Ha oblecTBeHoCcTTa MHdopMaumaTa 3a POHIA no an. 1 No HauuH, onpedeneH B npocnekta U OCHOBHMS
NH(POPMALIMOHEH AOKYMEHT.

(3) (Usm. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaWOTO APYXECTBO NpeAcTaBs Ha
KoMmucnaTa KbM LeCTMECEYHUS U FOAMLLIHUSA OTYET AOMbJIHUTENHA MH(pOPMaUKs, onpeaeneHa ¢ Hapeaba.

(4) U3m., ¢ pewenne or 14.01.2014r. u ¢ pewwenne or 15.09.2020r.) KNnoHbT Ha YnpaBnsBawloTo
APY>XeCTBO npeactaBs Ha KomucusaTa 3a HaasopHu uenu Ao 10-To umcno Ha Meceua, cnedBall OTYETHWUS,
MeceueH cuyetoBodeH 6anaHc Ha ®OHOA n uHdopmauus 3a obema u CTpykTypaTa Ha WMHBECTUUMWTE B
nopTceina no eMUTEHTU U BUAOBE (PUHAHCOBU UHCTPYMEHTY.

(5) (Hosa, c pewerne ot 23.05.2018r. u c pewerne or 15.09.2020r.) KnoHbT Ha YnpasnsBalloTo
ApyxectBo, A0 10-0 unCno Ha CbOTBETHMS MeCel, OMoBeCTsBa Ha MHTEpHET cTpaHuuata cv oboblieHa
nHcbopMaums 3a CTpyKTypaTa Ha noptdeiina Ha POHIA KbM nocneHaTa AaTa Ha NPeaXoAHUs Mecel, KOSITO
CbAbpXKa Hal-Masiko AaHHW 3a NPOUEeHTa OT aKTMBUTE Ha (OHAA, WHBECTMPAHW B Pas3fIMYHWUTE BUAOBE
(PUHAHCOBW UHCTPYMEHTH.

XIII. YCNIOBUSA U PEA 3A PASMPEAQENAHE HA ANBUAEHTU (YACTU OT MEYAJIBATA) UK 3A
PEMHBECTUPAHETO UM

Un. 46. (M3m. ¢ pewenne ot 07.02.2012r., usm. ¢ pewerHne or 23.05.2018r.) (1) ®OHODLT He
pasnpeaens nocTurHataTta nevanba Kkato AMBMAEHT (A0XOA) Mexay nputexaTenqTe Ha As/oBe.

(2) (M3m. ¢ pewenne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLloTO APYXXECTBO penHBecTupa nevanbara
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, B MHTEpeC Ha
nputexartenuTe Ha asnose ot ®OHA.

(3) PevHBecTMpaHeTO Ha AOX0Aa Ce U3BbPLUBA B CbOTBETCTBUE C MHBECTULMOHHUTE Lenn, CTpaTeruu,
nonMTUKa 1 orpaHuyeHns Ha ®OHJA, nNpu oTYMTaHe Ha KOHKPETHUTE NasapHW YCNOBUS M NpW CNa3BaHe Ha
HOPMaTUBHUTE U3MUCKBAHUS U BbTPELLIHUTE akToBe Ha ®OH/A.

Un. 47. (Orm. ¢ pewwenne ot 15.09.2020r.)
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XIV. SAKJTFOMUTEJTHU PASNMOPEABU

81. 3a BCMYKM BBMPOCKU, KOUTO HE Ca ypeaeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pasnopeabute Ha HOPMaTUBHWUTE aKTOBE, KOMTO perynmpaT CbOTBETHaTa NpaBHa MaTepus.

§2. Npy nocneasalLo HECLOTBETCTBME MEXAY pa3nopeabu Ha MpaBunaTta n HOpMaTUBEH aKT, Npunara
ce nocnegHusaT, 6e3 aa e Heo6xoaAMMO He3abaBHO M3MeHeHue B lNpaBunaTta, OCBEH aKO TOBa M3PUYHO HE ce
npeasuxaa.

8§3. Korato B OTAeNHM TeKCToBe OT HacTtoswmTe [MpaBunia € M3BbPLIEHO M030BaBaHe Ha KOHKPETHM
HOPMaTMBHM aKTOBE WK Ca NOCOYEHN KOHKPETHM AbpPXXaBHU OPraHu v BNOCIEACTBME, B Pe3yNTaT Ha MPOMeEHU
B HOpMaTMBHaTa 6a3a, ce NMPOMEHST 3arnaBusiTa Ha MOCOYEHWTE HOPMATVMBHWM aKTOBE MNM CblunTe 6baaT
OTMEHEHM, Le Ce cuuTa, Ye HOBWTE 3arnaBusl, PecrneKTMBHO HOBUTE aKTOBE, KOUTO ypexaaT CbOTBeTHaTa
npaBHa obnact, MO NpaBO 3aMecTBaT KOpeCnoHAMpalMTe MM MO30BaBaHUS B TEKCTOBETE OT HacToswmTe
MpaBuna, 6e3 aa e HyXHO NocneaBallo M3MeHeHue Ha [MpasBunata. CbLOTO Ce OTHACH U 3a clyyaute C
KOHKPETHO MOCOYEHUTE AbP>KaBHU OpraHMu.

84. CneunanHn TepMNHN, U3Non3eBaHn B MpaBuniaTa, KOMTO Ca OT 3HAYEHWE 33 HErOBOTO Tb/IKYBaHE U
npwnaraHe, UMaT CNiegHOTO CbAbpXKaHME:

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBuna 3a oueHKa Ha nopTdeina 1 3a onpeaensHe Ha
HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, cbabpXKally NPUHLUMINUTE U METOAUTE 33 OLEHKA Ha aKTUBUTE,
KaKTO M CUCTEMaTa Ha OpraHu3auusl Ha Tasu AeVHOCT.

2. (U3m. ¢ pewenne ot 25.05.2021r.) ,aanose Ha POHAA" ca PUHAHCOBU MHCTPYMEHTH, U3JaAEHU OT
OOHJA, KoUTO M3pasaBaT NpasaTa Ha TeXHUTE npoTexaTenn Bbpxy aktusute Ha GOHIA.

§5. Te3un npasuna ca npueTn ¢ PeweHne Ha CbeeTa Ha anpekTopuTte Ha “OBb AceT MeHnmxMbHT” EALL,
B3€eTO Ha 3acefaHue Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHnmKMbHT” EALL 1 oTpa3eHo B [MpoTokon
N2 15 ot 29.09.2005 r., uaMeHeHn M fgonbiiHeHM C PeweHne Ha CbBeTa Ha aumpekTopuTte Ha ,0OBbb Acer
MeHnmxMbHT” ALl, 0Tpa3eHo B Mpotokon N2 32 ot .05.07.2006 r., uameHeHn n gonbiHeHn ¢ Mpotokon N2 40
o1 09.10.2006 r., NMpoTtokon 53 o1 04.04.2007 r., MNpoTtokon 55 o1 25.04.2007 r. , NMpoTokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r. , MpoTokon N2 207 ot 02.03.2012 r., MNpoTokon N2 219 ot 27.06.2012
r.,MpoTtokon N2 266/14.01.2014 r., Mpotokon N2 309 ot 29.07.2015 r., MNpotokon N2 321 ot 11.01.2016 1.,
Mpotokon N2 376 ot 23.05.2018r., Mpotokon N2 395 ot 02.06.2020r., ¢ PeweHne Ha KOMNETEHTHNUS OpraH
Ha "Keit B Cu AceT MeHnaxkmbHT HB" oT 28.07.2020r., ¢ PelleHne Ha BuclieTo pbkOBOACTBO Ha K/OHa OT
15.09.2020r., ¢ PelwweHne Ha BucweTo pbkoBoACTBO Ha knoHa oT 30.10.2020r., ¢ PeweHune ot 25.05.2021 r.
n ¢ Pewenwne ot 29.06.2021 r., , ¢ PeweHne Ha BucweTo pbKOBOACTBO Ha KoHa oT 11.04.2022r., ¢ PeweHune
Ha Buclweto pbkoBoACTBO Ha knoHa oT 20.06.2022r., ¢ PeweHne Ha BuCLLETO pbKOBOACTBO Ha KfOHa OT
08.08.2022r. n 23.08.2022r., ot 31.08.2022r. u c PeweHne oT 29.11.2022 r., KaTO M3MEHeHusATa M
OOMb/THEHUSTA HA NpaBuiaTa, NPUeTH C pelleHneTo oT 29.11.2022 r. BM3aT B Cuna Cfef OCbLUECTBSIBAHE Ha
BTopoTo npeobpasyBaHe.

HacToawmTte npaBuna ca M3MEHEHW C pelleHWe Ha Bucleto pbKOBOACTBO Ha JKEW BN CU ACET
MEHWIDKMBHT HB — KJIOH" KYT, Bvnrapms ot 03.08.2023r., 31.08.2023r. 1 03.10.2023r., KaTo NPOMEHUTE
BNM3AT B Cufa cnea nosiyvyasaHe Ha ofobpeHne OoT 3aMecTHUK-NpeaceaaTens Ha KomucusaTta 3a puHaHCOB
HaZ30p, pbKOBOAELL ynpaBieHne ,Haa30p Ha MHBECTULIMOHHATA AEMHOCT" U CYMTAHO OT MOMEHTA Ha BfiU3aHe
B CM/a Ha CbOTBETHUTE NpoMeHn B Tapudarta Ha OuctpubyTtopa. NpoMeHnTe nognexarT Ha nybnunkyBaHe Ha
yebcata Ha KnoHa KbM faTaTa Ha B/M3AHETO MM B CWMa KaTo €4HOBPEMEHHO C ToBa lWe 6baaT
aKkTyanuaupanu u nybnukysaHu Npocnekta n OCHOBHMSA MHGPOPMaUMOHEH AOKYMeHT Ha OOHJA.

Tesu MNpaBuna ca NpoMeHeHN C pelleHre Ha BucleTo pbkoBOoACTBO Ha knoHa oT 14.10.2025r., kaTo
NnpoMeHWTe BAM3aT B CWNa cfies nosyyvaBaHe Ha ogobpeHue oT 3aMecTHUK-Npeacedatens Ha Komucusita 3a
¢rHaHCOB Haa30p, pbKoBOAELL YrpaBieHue ,,Haa3op Ha MHBECTULIMOHHATA AeMHOCT .

Tesu lNMpaBuna ca M3MeHeHU C pelleHne Ha Bucweto pbkoBoACTBO Ha knoHa ot 10.03.2026r., kaTo
NnpoMeHWTe BAM3aT B CWNa cfes nosyyvaBaHe Ha ogobpeHue oT 3aMecTHUK-npeacedatens Ha Komucusita 3a
(nHaHCOB Haa3op, pbkoBOAELl YyrpaBneHne ,Haa3op Ha WMHBECTMUMOHHATa AEMHOCT" M CYMTaHO OT
10.04.2026r. n 04.05.2026r.

Tean MpaBuna ca M3MEHeHM C pelleHMe Ha Bucwerto pbkoBoacTBO Ha ,KEWM BU CU ACET
MEHWIDKMBHT HB — KJTOH" KYT, Bbnrapus ot 19.05.2026r. n 05.06.2026r. n Bnm3at B cuna ot 31.07.2026r.

86. (n3mM. c pewenve ot 02.06.2020r.) N3meHeHMATa 1M gonMbiHeHusITa Ha lMpaBunaTta BAM3aT B cua
cnepa nony4daBaHe Ha 0A0bpeHMe OT KOMMNETEHTHMS opraH no 3AKNCAMNKA.
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87. (HoB c pewerne ot 30.10.2020 r. usm. 14.10.2025 r.) “"Bucwe pbkoBoACTBO” MO CMMUCH/a Ha § 1,
T. 2 oT Hapenba 44 ot 20.10.2011 r. 33 M3NCKBAHMSATA KbM AEWHOCTTA Ha KONIEKTUBHWUTE MHBECTULIMOHHU
CXeMW, ynpaBnsBaWMWTE [APYXECTBA, HAUMOHANHWTE WMHBECTMUMOHHM (OoHAOBE, anTepHaTUBHUTE
MHBECTULIMOHHM hOHAOBE U NMLUaTa, YNpaBsBalli anTepHaTUBHU MHBECTUMLIMOHHN doHaoBe, Ha "Kelt Bu Cu
AceT MeHnmKMBHT HB - knoH" KYT, Bbarapus ca YnpasutensT Ha "Kei Bu Cu AceT MeHUmKMBHT HB - kioH"
KYT, Bbnrapusi 1 BCSIKO OT YMb/IHOMOLLEHUTE fiMLa (MO MbAHOMOLLHO), KOUTO AEWCTBAT 3aeAHo.
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