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MPABWJIA HA JOTOBOPEH ®OHJ , 066 MJIATUHYM BBJITAPUSA"
I. OBLLM NOJIOXXEHUA

CraTyTt

Un. 1. (U3m. c pewenne ot 07.02.2012r.) (1) OoroBopHMAT hOHA € KONEKTUBHA MHBECTULIMOHHA CXEMa,
KOSTO npeacTaBnsBa 060co06eHO MMYLLECTBO C LiesT KONIEKTUBHO MHBECTUPAHE B NPEXBbP/ISEMU LIEHHN KHMXa
WM Opyru npeaBuaeHn B 3aKOHa JIMKBUAHW (PUHAHCOBM aKTMBM Ha MapuyHM CpeacTBa, HabpaHu upes
ny6éMYHO MpeanaraHe Ha ASI0BE, W [AEMCTBa Ha MpUMHUMMA Ha pasnpeaenieHne Ha pucka. [snoBeTe Ha
[OroBOpHUS poHZ ca He3HaNNYHM 1 NnoanexaTt Ha 0bpaTHO M3KyMNyBaHe, NPSKO UM HENpPSIKO, Ha 6a3a HeTHaTa
CTOMHOCT Ha aKTMBUTE My MpW OTMNPaBEHO UCKaHe OT CTPaHa Ha NpUTEXaTennTe Ha As/10BE.

(2) 3a poroBopHus oHA ce mpunara pasgen XV "[pyxecTBo" OT 3aKOHa 33 3aAb/HKEHUsTa W
[OroBOpuUTE, C U3KJIKOYEHME Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364, 4OKONKOTO
B 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHWUTE MHBECTUMLIMOHHU CXEMU W Ha APYrv NPeanpusiTUS 3a KOMEKTMBHO
nHBectmpaHe (3AKNCAMKN) nnm B HacTtosiwmTe MpaBuna He e npeaBnaeHo Apyro.

(3) (M3m. ¢ pewernne or 23.05.2018r.) [OoroBopHuSAT ¢OHA Ce opraHusupa W ynpasnssa oOT
YnpaBnsBalwo ApYXeCTBO, cfef MofiyyaBaHe Ha paspelweHve oT KomucuaTta 3a ¢MHAHCOB Haa3op
(KomuncmsiTa) 1 ce cumTa 3a yypeaeH cnep BnucBaHeTo My B Permctbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHAODLT e BnmcaH B pernctbpa no yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) (u3m. ¢ pewerne or 25.05.2021r.) [oroBopHMAT POHA He e opuanyvecko nuue. Bcnukm pelweHns
OTHOCHO HEeroBoTO Cb3daBaHe, @yHKUMOHMPaHe, npeobpa3syBaHe M npekpaTsBaHe ce B3emaT oT
YnpaBnsBalloTo ApY>XeCcTBO, CbOTBETHO KrioHa, KOeTo AeiCTBa OT CBOe MMe, KaTo NMOCo4YBa, Ye AeicTBa 3a
CMeTKa Ha A0roBopHuUs oHA.

(5) (HoBa, npuera c pewerne ot 25.05.2021r. , usm. ¢ pewerne ot 29.06.2021 r., u3M. C peLieHne oT
11.04.2022r.) [oroBopHusit ¢doHA e npeobpasyBaH (TpaHcdopMMpaH) B 3axpaHBalla KOMEKTMBHA
WHBECTULMOHHA CxeMa no cMucCbia Ha yn. 67 ot 3AKUCAMNKN cnen nonyyeHo paspelleHue oT KomucuaTa,
obekTnBMpaHo B Pewenne N2 490-Ad ot 13.07.2021r. Ha KomucusaTa, (,TpaHcpopmaumaTa™) n nHeectupa
Hai-Manko 85% OT akTMBMUTE CU B akuMmM Ha noadoHa XopalsbH MnatuHyM MopTtdonmno (Horizon Platinum
Portfolio) ("FnaBHmMaT noadoHA") Ha XopaiizbH H.B. (Horizon N.V.), MHBECTUUMOHHO APY>eCTBO OT OTBOPEH
TUN, HAANEXHO YYpeaeHo 1 CbLUECTBYBALLO CbrnacHO 3akoHWTe Ha Kpancteo benrus, cbe ceganuile n agpec
Ha ynpasneHue: XaBeHnaaH 2, B-1080, rp. bpiokcen, Kpanctso Benrus v ynpasnsisaHo ot ,KEW BM CU ACET
MEHUIKMBHT HB" (,,FnaBHMAT boHA Yaabp"™). [laTaTta, Ha KOATO AOrOBOPHUAT (DOHA KaTo 3axpaHBalla
KOMEeKTMBHA MHBECTMLUMOHHA CXeMa 3arnoyHa Ja UHBecTupa B rnasHus noadona e 22.11.2021 rogmHa.

(6) (HoBa, npuera c pewenne ot 25.05.2021r., n3m. ¢ pewenne or 29.06.2021 r. n C pelenrne ot
29.11.2022 r.) JoroBopHUSIT OHA € ydacTBan KaTo npuemall ¢hoHA B ABE Npoueaypu no npeobpasysaHe no
pena Ha 30KNCAMNKW n akToBeTe No npunaraHeTo My. B pamMmkuTe Ha nbpBaTa npoueaypa no npeobpasysaHe,
B KOATO € y4yacTBan AOroBOpHUS (POHA, OCEM KOMEKTUBHW WMHBECTUMLUMOHHM CxeMu, a umeHHo AP "OBb
MnatuHym EBpo O6nuraummn", O® “Obb banaHcupan ®oHg”, AP “Obb MMpemuym Akuun”, O® "OBb
Matpumonuym 3emsa", O® ,,0Bb Moban ®apm UHeect”, A® "OBbb Moban Aetcku ®oHa", A® "OBB noban
Pactex" n A® "OBbb Moban AuuaeHt" (,MpeobpasyBawmte ce poHaoBe Ha Ken bu Cu AM") ca ce
Bnenu B goroeopHust doHa (,,MbpBoTO NpeobpasyBaHe™). Mpoueaypata no MbpBOTO Npeobpa3yBaHe e
OCbleCTBEHaA Crled NoJydeHo pa3spelleHne oT KomucmaTa, obektuBuMpaHo B Pewenne N2 489-A0 ot
13.07.2021r. Ha KoMucumaTa, ¢ edpekTBHa gata Ha npeobpasysaHe 12.11.2021 rognHa.

B pamMkuTe Ha BTOpaTa npoueaypa no npeobpasysBaHe, B KOSTO € yyacTBan AoroBopHus goHa, AP
“KoHcepBaTtuBeH ¢oHa Bunrapus”, EMK 175035639 (koliTo 3aeaHo ¢ MpeobpasyBawmTe ce poHaoBe Ha Kei
Bu Cn AM npeacrasnssaT obwo ,lMpeobpasyBawmrte ce poHaoBe"), A0 AaTaTa Ha npeobpasyBaHETO
ynpasnseaH ot Y[ ,Keit bu Cv YnpaeneHune Ha uueectuumn® EALl, ¢ EMK 175015558, ce e Bnsin B JOrOBOPHUS
doHp (,BropoTro npeo6pasyBaHe", a 3aegHo c [lbpBOTO nNpeobpasyBaHe npeacTaBnsBawm o06LWo
~fpeo6pasyBaHuata™). lpoueaypata no Btopoto npeobpasyBaHe e oOCbLECTBEHA Cnefd MoJy4YeHo
pa3pelueHne ot Komncusita, obektneupaHo B PeweHune N2 20-A®/05.01.2023 r. Ha KomucusiTta, ¢ epekTnBHa
JaTa Ha npeobpa3syBaHe 29.03.2023 roguHa.

B pe3yntat oT lNpeobpa3syBaHusiTa BCUYKM aKTMBM M nacuBu Ha MpeobpasyBawmTte ce ¢oHAoBe Ca
npuaobuTn 1 NpexBbpsieHN Ha OOroBOpHUS (oHA, NpuTexatenute Ha gsanose B [MpeobpasysawmTte ce
¢oHaoBe ca npnuaobunun ganoBe oT JOroBOpHUS poHa, Cbobpas3HO onpeaeneHnTe CbOTHOWEHMS Ha 3aMsiHa 1
Mpeobpa3yBawmTte ce GoHAOBE Ca NMpeKpaTeHu, KaTo MO TO3M HAYMH MMYLLECTBOTO Ha AOrOBOPHUS (hOHA
BK/IOYBA W aKTUBMTE M nacusmuTe Ha MpeobpasysawmTte ce poHOoBeE.
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HanmeHoBaHuMe

Un. 2. (1) (U3m. ¢ pewenne ot 25.05.2021r.) HaumeHoBanneto Ha ®POHJA e [orosopeH ¢oHa “Obb
MnatvHym Bbarapmsa”, KOeTo ce n3nucea u CbKpaTeHo no cregHns HaunH: A® “OBb MnatuHyM bbnarapusa”.

(2) 3a kpaTkocT B Te3u MpaBmna ce M3non3sa U CbKpaTeHOTO Ha3BaHmne "OOHOA".

(3) (M3m. ¢ pewerne or 25.05.2021r.) Ha natvHuua HanmmeHoBaHueTo Ha ®OHJA ce m3nucea no
cnegHusaT HaumH: “UBB Platinum Bulgaria ”.

YnpasnsBallo py»ecTBo

Un. 3. (1) (U3m. ¢ pewenne ot 07.02.2012r. u pewenne ot 11.01.2016 r., 02.06.2020r., 15.09.2020r.)
B pe3ynTtat Ha npeobpa3yBaHETO Ype3 BMBaHe Ha YnpaBnsBallo ApyxecTBo ,,0bb AceT MeHnmKMBbHT" EAL]
B YnpaensiBawo Apyxectso "Kei b Cn AceT MeHnmxmbHT HB" — Benrusi, ®OHADBT ce ynpasnsBea, upes "Kei
Bu Cn Acet MeHnaxMbHT HB - knon" KYT, Bbarapusi, cbC ceganuuie n agpec Ha ynpasnenue: rp. Codus
1463, paiioH p-H Tpuaauua, 6yn. Butowa No 895, 651. MuneHuyM LeHTbP, €T. 6, BNMCaHO B TbproBCKus
perucTbp npu AreHumsta no BnmceaHus ¢ EMK: 205422541, oT 4y>kaecTpaHHOTO YNpaBnsiBallo APY>XKECTBO
"Kelt B Cn AceT MeHnmxMbHT HB" — Benrus, Bptokcen, XaBeHnaaH 2, 1080, BnMcaHo B 6€NMUInCKUS permcTsbp
Ha topuanyeckuTe nuua ¢ Homep 0469.444.267 v nonyuuno paspelleHne B benrvs, Koeto noanexu Ha
perynupaHe oT cTpaHa Ha 6enruiickus perynatop Financial Services and Markets Authority (FSMA), a upes
CBOSI KIIOH M Ha KomucmaTa 3a ¢uHaHcoB Haazop (K®H), HapuyaHo B HacToswmTe [NpaBuna ,KnoHa Ha
YnpaBnsBalloTo ApY>XeCTBO".

(2) (U3m. c pewernne or 15.09.2020r.) BbB BCUMYKM [AOKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
OopraHvsupaHeTo 1 ynpasneHneTo Ha ®OHJA, KNOHBLT Ha YNpaBnsiBaLloTO APY>KECTBO 3a4b/MKUTENHO NOCOYBa
dvpmaTa cn, ceganuweTo, agpeca Ha ynpasneHve, EMK Homepa cu, KakTo M HanMmeHoBaHMeTo n EUK Ha
OOHIA.

YUn. 4. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) Bbs
Bpb3Ka C OpraHM3MpaHeTo W ynpasneHneTo Ha ®OHA, KNOHLT Ha YNpaBnsBallOTO APY)KECTBO M3BbLPLUBA
CNeaHuTe AENHOCTU 1 YCyTu:

a) (u3m. ¢ pewermne or 29.06.2021 r., nzm. 23.08.2022r., nzm. 31.08.2022r.) ynpaBneHue Ha
WHBECTULMNTE, Ype3 MHBECTUpaHE B akumu Ha naBHUS NoAdOoHA M CbXpaHeHWe Ha MapuyHKM CpeacTea B
6aHka, oo pa3mepa Ha cymaTa, HeobxoavMa 3a U3NbJHEHME Ha NOPBbYKUTE 3a 06paTHO U3KyNyBaHe, NoAaAeHN
OT MHBECTUTOPUTE, KAKTO M 3a MOKPMBaHe Ha Apyrn Tekylu pasxoan unv AepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTWN, KOMTO MOraT fa Ce M3MoN3BaT CaMO 3a LeNuTe Ha XeAKMpaHe Ha pucKka M OTroBapsaT Ha
ycnosusaTa no yn. 38, an. 1, T. 7 1 8, un. 42 n 43 ot 34KNCAMNKW, Ha napuyHu cpeactsa, HabpaHu ypes
ny6aMyHO NpeanaraHe Ha asnose Ha ®OHA, ocbLLeCTBSBaHO Ha MPUHLMNA Ha pasnpeaenieHne Ha pucka;

6) npogax6a n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA;

B) (u3Mm. c pewerne or 29.06.2021 r.) ynpaxKHsBaHe Ha npaBaTa no npuaobutuTe akumm oT [NaBHMS
noadoHA, BKAYUTENHO y4yacTve B 06WoTO cbbpaHue Ha akumoHepuTe B nasHMs noadoHA , KAKTO U
KOHTPONMpaHe Ha nnawaHusiTa BbB Bpb3ka C Npuaobutnte (UHAHCOBM WHCTPYMEHTW, NpW CrasBaHe Ha
M3UCKBaHMSITa Ha HOPMATMBHWTE aKTOBE 3a U3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Msm. ¢ pewenne ot 15.09.2020r.) onpepensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA
cbrnacHo lMpaBuna 3a oueHka Ha nopTtdeiina U onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, MPUETU OT
BuclueTo pbkOBOACTBO Ha K/IOHa Ha YNpaBnsBalLoTo APYXECTBO U 0406peHn OT 3aMeCcTHUK-NpeaceaaTens Ha
KomucusiTa, KakTo U n3uncnsiBaHe Ha eMUCHOHHATa CTOWHOCT U LieHaTa Ha 06paTHO MU3KynyBaHe Ha AsnoBeTe
Ha ®OHJA nop, koHTpona Ha baHkaTa-genosuTap;

A) aAMUHUCTpUpaHe Ha asnosete Ha POHAA;

€) BoAeHe Ha CYETOBOACTBO, NOoAAbpXaHe M CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbB Bpb3ka C
yrnpaBfeHWe Ha aKTUBUTE My;

) UCKaHWs 3a HbOpMaLMs Ha UHBECTUTOPUTE;

3) HabnaeHWe 1 oLeHKa Ha pucka Mo BCsiKa No3vumst oT noptdeinna Ha ®OHOA 1 HEMHOTO BMsIHWE
Ha puckoBusi Npodun Ha nopTdeina kaTo Usno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3@ CNa3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1) pa3npeaeneHve Ha AMBUAEHTM (YacT OT nevyanbata) U Apyru nnawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbAHEHWE Ha AOrOBOpPY;

M) peklaMHa 1 MapKeTUHroBa aenHocT Ha POHA;

H) pa3kpuBaHe Ha WHdopmaums 3a ®OHJA m ocbliecTBsSIBAHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenute Ha AsnoBe.

(2) (U3m. ¢ pewernne or 11.01.2016 r. n c pewerHne or 23.05.2018r., or 15.09.2020r.) MNpwn
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OCbLUECTBSIBAHE Ha MocoyeHuTe B an. 1 gelHocTM v dyHKUuMKM, BuClWweTo pbKOBOACTBO Ha KJIOHA Ha
YnpaBnsBawwoTo ApY>KECTBO B3eMa BCUYKM PELUEHUS, OTHACSLWM Ce A0 OpraHu3vpaHns u ynpasnsBaH OT Hero
O®OH/, BKIOYUTENHO, HO HE CaMO:

a) (Usm. 03.08.2023r.) w3roTesl, M3MEHSI W [OMbJBAa, PECNEKTMBHO aKkTyanusupa, lpaBunaTta Ha
®OHIA, MpaBwunaTa 3a OLUEHKa Ha nopTdenna u onpeaensHe HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA,
MpaBunaTa 3a ynpaefieHue Ha pucka, Mpocneka 3a nybnnyHo npegnaraxHe Ha asnose Ha POHAA, OcHOBHMS
NHGOpPMaLMOHEH AOKYMeHT, MpaBunata 3a noaabpXXaHe W yrnpaBfieHne Ha MKBMAHocTTa Ha ®OHAA, npu
nofaraHe Ha Ab/KMMaTa rpwka M B CbOTBETCTBME C pa3nopeabute Ha AeiCTBawoTo 6birapcko
3aKOHOAATENCTBO;

6) onobpsiBa cueToBoAHaTa nonmTnka Ha ®OHIA;

B) n3bupa u CKYBa A0roBOPY 3a M3MbJHEHWE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHnuu;

r) n3bupa u cknouBa A0roBop ¢ baHka-aeno3utap;

A) u3bupa 1 ocBoboxaasa perncTpupaHy OAMTOPM 3a 3aBepka Ha roAvlLHUS (PUHAHCOB OTYET Ha
OOHJA;

€) U3roTesl 1 NpMeMa roanliHnS (MHAHCOB OTYET Ces 3aBepKa OT Ha3Ha4YeHUTe 0aMTOpU

X) cnegy u aHanusnpa GUHaHCOBUTE Masapw C ornes eBeHTYanHN NPOMEHN B UHBECTULMOHHUTE Lenn
n nonutnka Ha ®OHIA;

3) (Usm. ¢ pewerne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 WMHBECTULMOHEH
KOHCYNTAHT) W HapexAa W3Mb/HEHWETO WM OT YMb/JHOMOLWEHW MO Cunata Ha AOroBop C K/AOHAa Ha
YnpaBnsiBawloTo APY>XKECTBO UHBECTULMOHHM MOCPEAHNLIN;

n) (u3zm. ¢ pewerne ot 29.06.2021 r.) CTpyKTypvpa v ynpasnssa noptdeina ot aktnen Ha OHOA n
oueHsiBa e(beKTMBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO u3gaBaHeTo /mpofax6aTta/ M 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
®OHJA, npu cnassaHe Ha peaa v YCnoBusaTa, NpeasuaeHn B HOpMaTUBHUTE akToBe, [Npasunata m MNpocnekTa
Ha ®OHJA,

K) B3eMa pelleHue 3a crnupaHe Ha npodaxbata u 0bpaTHOTO U3KynyBaHe Ha asnose Ha ®OHIA B
npeaBuMaeHnTe B 3aKOHa M HacToswmTe MpaBuna cnyyvau.

n) (M3m. ¢ pewerne or 25.05.2021r.) BbBexaa MNonutuka 3a obesneyeHnsTa U 3a peMHBECTMPAHE Ha
napuyHoTo obesneveHne Ha ®oHga u lMonuTvka 3a nNpeaBvdKAaHE Ha eBeHTyanHW 3arybu oT akTuew,
nony4yeHun kaTo obesneyeHne Ha GoHAa C ornes cnasBaHe Ha M3MCKBaHMATA Ha un. 48a oT Hapenba N2 441,
MonutuknTe ce npunarat, korato QOHABLT MHBECTMpPA B AEPUBATMBHM (DMHAHCOBU MHCTPYMEHTM, KOWUTO
N3MCKBaT KaTo obe3neyveHne aKkTuBK;

M) (HoBa, ripmetra c pewenne ot 25.05.2021r.) B3eMa pelleHne 3a npeobpasyBaHe Ha OOHIA,
BKIOYMTENHO TPaHC(OPMUPAHETO My B KOJIEKTMBHA WHBECTMLUMOHHA CXeMa, KOSATO He € 3axpaHBalia
KONEKTMBHA MHBECTULIMOHHA CXeMa.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaloTO APYXECTBO € ANbXeH Aa
OCbLUEeCTBSIBA MHBECTMLUMOHHATA NOMIMTUKA C ornes nocTuraHe MHBeCTMLUMOHHMTE Lenn Ha ®OHA, kakTo u
[a crassa MHBECTUUMOHHUTE orpaHuyenns, npeasnaeHy B 3AKUCANKU, B akToBeTe N0 NpuiaraHeTo My U B
HacToswwuTe lMNpasuna.

(4) (U3m. ¢ pelerme ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalloTO APYXECTBO € ANTbXEH [a cnassa
MpaBunaTa 3a oLEeHKa Ha NopTdelina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTE Ha ®OHZA.

(5) (M3m. ¢ pewenrne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalLoTO APYXECTBO € A/TbXeH Aa:

a) [elcTBa NOSMHO W CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;
6) menicTBa C HEOBXOAMMUTE YMEHUS, TPUXKa M BHUMaHWE B Hal-pobpus uHTepec Ha ®OHAA u Ha
WHTerpuTeTa Ha nasapa;
B) pa3nonara u msnonssa edeKTMBHO pecypcuTe U npoueaypuTe, Heobxoaumu 3a npaBUIHOTO
M3BbpLUBaHE Ha AeMHOCTTa My;
r) n3bsrea KOHMINKT Ha MHTEPECK, @ KoraTo He Moxe aa 6bae u3berHaT, aa rapaHtupa, ye ®OHABLT,
€ TpeTupaH cnpaBeamBeo;
L) ce cbobpassiBa C BCMYKU perynaTopHU M3MCKBaHMS MPU OCLLLUECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pust MHTepec Ha MHBECTUTOPUTE M Ha MHTerpuTeTa Ha Nasapa.
(6) (U3m. c pewenrne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTo APYXXECTBO Ce 3aAb/MKaBa Aa:
a) He M3BbPLWBA AEMHOCT 3a cMeTka Ha ®OHIA M3BbH MHBECTUUMOHHWTE LENIW, HACOYEHOCT W

'Hapen6a N244 ot 20.10.2011 r. 33 U3UCKBaHUATA KbM AEWHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHMW CXEMU, YMPABNABALUMTE [PYXXECTBA,
HaUMOHaNHNTE WHBECTMUMOHHM (POHAOBE, anTepHaTUBHWUTE WHBECTULMOHHM (OHAOBE W NuuaTa, YNpaBnsiBaliy anTepHaTMBHM
MHBECTUUMOHHM hoHAOBE
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orpaHudeHus, onpeaenenu B lNMpasunaTa u NpocnekTa Ha POHA, KakTo 1 B HapyLLEHWE Ha UHBECTULMOHHUTE
OrpaHUyeHmns], CbabpXaluy ce B HOPMATUBHUTE aKTOBE;

6) He npepocTaBa HeBSpPHA MK 3abnyxaaBalla MHGOPMaLKS, BKIIOUUTENHO 33 :

- HETHaTa CTOMHOCT Ha akTMBUTE Ha ®OHJA;

- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;

B) He M3BbpLIBA pa3xoau 3a cMeTka Ha ®OH[A, KOUTO He Ca M3PMYHO MOCOYEHM B HACTOSLMTE
MNpasuna.

) He n3non3ea akTneute Ha ®OHJA 3a Lenum, KOMTo NPOTUBOPEYAT Ha 3aKOHa M HacTosiwmTe MNpaBuna

n) (u3m. ¢ pewerme ot 29.06.2021 r.) He nHBecTUpa cpeacteata Ha ®OH/IA B akTUBM B HapyLUEHMWE Ha
HOPMaTMBHO YCTaHOBEHa 3abpaHa M MHBECTULMOHHW OrPaHNYeHuns;

€) He NpedocTaBsl 3aeMU U Aa He 6bAe rapaHT Ha TPEeTU nnua € MMyLecTBoTo Ha ®OHA;

X) He n3non3sea akTuenTe Ha POHJA 3a obe3neyeHne Ha COBCTBEHN 3aAb/HKEHMS MW HA 3a4bJIKEHUS
Ha TpeTu auua.

Un. 5. (Usm. ¢ pewerne ot 07.02.2012r. u ¢ pewerne or 30.10.2020r.) YnNpaBnsBalloTO APYXXECTBO
oTAEenNs CBOETO MMYLLECTBO OT MMyLLecTBOTO Ha ®OHA n cbCcTaBs 3a HEro camocTosTeneH 6anaHc.

Un. 6. (Usm. c pewenne or 07.02.2012r., 15.09.2020r.) YnpaBnsiBalWoTO APYXXECTBO, KaKTO U
UIEHOBETE Ha HEroBWUTE YMPaBUTENHWU W KOHTPOSIHM OpraHun, BKIUUTENHO KIOHBT Ha YNpaBasBalloTo
[PYXeCTBO, [AeiCTBaT B MHTEPEC Ha BCUYKU MpUTEXATENM Ha AS/IOBE W ca ATbXHW fAa rv Tpetupat
CnpaseanmBo.

Cpok
Yn. 7. CouecrsyBaHeto Ha POHJA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHMW LUEJIM WU OrPAHUYEHUSI HA WHBECTULUMOHHATA AEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/i1 U HACOYEHOCT Ha MUHBECTULIMOHHATA AEelHHOCT

Yn. 8. (1) (Usm. c pewerne ot 23.05.2018r., 02.06.2020r. n 25.05.2021r.) ®OHODLT e 3axpaHBaLia
KOJIEKTMBHA MHBECTULMOHHA CXeMa MO CMUCbAA Ha un. 67 ot 3OKUCAMNKW n nHeectupa, 6e3 ga cnasBsa
pasnopeabute Ha un.4, an.1, 1.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 3AKUCANKMW, Hair-mManko 85% oT
aKTUBMTE CY B aKuum Ha NaBHMsa noadoHa.

(2) ®uHaHcoBa uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero As/ioBe B
AbAroCpoYeH MaH Npu OCUrypsiBaHe Ha BUCOKA SIMKBUAHOCT Ha CPeACTBaTa Ha MHBECTUTOpUTE.

(3) (HoBa, npuera c¢ pewerne or 25.05.2021r.) NHBecTMumoHHaTa uen Ha ®OHJA e ga uHBecTupa
BCMYKM WM MOYMTU BCUYKM CBOM aKTWMBW, HO BbB BCEKM Crlyyaih He nmo-Manko oT 85% oT TaX, B [MaBHMS
noadoHa, 3a Aa NpeaocTaBuM Ha MHBECTUTOPUTE Bb3MOXHOCT Aa WMHBECTMpaT B Aobpe auBepcudmumpaHa
rMaBHa KOMEKTMBHA MHBECTMLMOHHA CXeMa C ronsiMa MHBECTUTOpcka 6asa, BMCOKA HETHa CTOMHOCT Ha
aKkTmeuTe M rnobanHa nepcrnektMBa. Mo TO3M HA4MH, WHBECTUTOpPMTE Lie MoraT fa Ce Bb3rnonssaT oT
npodecnoHanHo ynpaBfeHWe Ha akKTWBW, OCBLUECTBABAHO Ha BOAELL EBPOMENCKM Masap, KakTto M oT
HaMansiBaHe Ha pa3xoauTe, MOpaAMn peanm3npaHe Ha MKOHOMMM OT Malaba.

MHBecTMUMOHHaTa Len Ha MnaBHus noadoHA e Aa reHepupa Bb3MOXHO Hai-BMCOKa Bb3BPbLLAEMOCT
3a CBOMUTE aKLUMOHEpPU B CbOTBETCTBME C MHBECTUMLIMOHHATA Cv nonuTuka. ToBa AaBa OTpaXKeHue B CTpeMexa
My KbM reHepUpaHeTo Ha KanuTanoBu nevanbu u npuxoam.

CTpaTervm MU NOJINTUKA 3a NOCTUraHe Ha uenurte

Un. 9. (1) (Usm., ¢ pewenne or 14.01.2014r., 15.09.2020r., 25.05.2021r., 29.06.2021 r.,
23.08.2022r., 27.10.2025r. ) B4k nam nNoyTy BCUMUKK npuBfedeHn cpeactsa ot ®OHIA ce uHBecTupaT B
NHcTuTyumoHanen ® Bl knac akumm (Institutional F shares BG class) Ha MasHus nogdoHa. POHADBT moxe
OrpaHn4yeHo da M3non3ea M aepvBaTveu (Hanp. ioYbpcu), 3a Aa XemKuMpa nasapHUs pucK, NopoaeH OT
pasnnMkaTa BbB BpPEMETO MexAy M3Mb/IHEHMETO Ha MOPbYKUTE 3a 0bpaTHO M3KyMyBaHe M 3anncBaHe BbB
®OHOA » u3nMb/HEHME Ha CbOTBETCTBAWMTE NOpbykM Ha POHAA B MaBHMa noadoHa. MopTdhennsbT Ha
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OOHJA e cbc cnegHaTa CTpyKTypa:

Knac aktuen lNMpoueHT OT aKTUBUTE Ha
OOHAA

MHcTuTyumoHaneH ® Bl knac akumm (Institutional F shares BG class) B | Hai-manko 85%
XopaizbH MnatuHym Moptdonuo (Horizon Platinum Portfolio); BanyTta
eBpo; ISIN BE6328052632

MapuuHu cpeactea B H6aHka [o 15%

JepuBatn cbrnacHo yn. 38 an,1 1.7 n .8 nun. 42, 43 ot
3AKNCANKK

(2) (Usm., c pewerne or 14.01.2014r. u or 25.05.2021r.) Tvih kaTo ®OHABLT e 3axpaHBalla
KOMIEKTUBHA WHBECTMUMOHHA CXEMa, KOSTO WHBECTMPA BCMYKM WM MOYTU BCUYKM HEWHW aKTMBU B
WHctuTyumoHaneH @ BIN knac akumm (Institutional F shares BG class) Ha nasHusa noadoHa, HerosaTa
MHBECTULIMOHHA MNOMWUTMKA WM MNpeACTaBSAHETO My 3aBMCU CbLUECTBEHO OT WHBECTMLMOHHATA MOMAMTMKA Ha
naeHus noadoHA.

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

(4) (Orm. ¢ pewerne ot 25.05.2021r.)

(5) (Orm. ¢ pewerne ot 25.05.2021r.)

(6) (Otm. ¢ pewenne ot 25.05.2021r.)

(7) (Orm. ¢ peluserne or 25.05.2021r.)

(8) (Orm. ¢ pewerne ot 25.05.2021r.)

(3arn. usmM. c peweHue ot 25.05.2021r.) UHBecTULMM B AAIcPUBaATU U TEXHUKM 3a e(heKTUBHO
ynpassieHue Ha noptdeina. NMonntuka 3a obesneueHunsaTa

Un. 9a (Hos, c pewwenne ot 23.05.2018r., nsm. ¢ pewerne or 25.05.2021r.) (1) ®OHODLT mMoxe aa
n3non3ea PUHaHCOBU AepUBATMBHU UHCTPYMEHTWN, KOUTO OTrOBapAT Ha U3UCKBaHWMSTa Ha un. 38, an. 1, 1. 7
n 8, nun. 42 n 43 ot 34KUCAIMKMN.

(2) (M3m. c pewerne or 25.05.2021r.) AepvBatn MoraT Aa 6baaT u3non3saHun ot POHIA eanHCTBEHO
C Uen xemkupaHe Ha puckose.

(3) (U3m. c pewerne or 25.05.2021r.) OblwaTta CTOMHOCT Ha ekcrnosuumsaTa Ha ®OHJA, cBbp3aHa C
[epuBaTMBHU MHCTPYMEHTW, HE MOXE Aa HaABMWLLABa HETHaTa CTOMHOCT Ha HEroBMTE aKTUBW. 3a Tasu uen
OOHObLT m3uncnasa obwaTta cM pUCKOBa E€KCNo3uums, KaTto KOMbuHMpa cobcTBeHaTa cu Mpsika puUCKoBa
€KCMo3nLUMs KbM AEPUBATMBHU MHCTPYMEHTU C AEUCTBMTENIHATA PUCKOBA EKCMO3UUMA KbM AEepUBATUMBHU
(PMHAHCOBM WHCTPYMEHTU Ha [NnaBHMS noadoHA, NpOMopuUMOHANHO Ha pasMepa Ha MHBECTUUMSTa CUM B
MnasHus noadoHa, MM C MakcuManHaTta oblwa ekcnosvums Ha naBHMa noadoHA KbM AepuBaTUMBHM
(PMHAHCOBM MHCTPYMEHTK, NPeABUAEHN B yYpeauTenHuTe akToBe Ha MaBHusa doHA Yaabp, NpOnopLMOHanHoO
Ha pa3Mepa Ha uHBectTuuusaTa Ha POHIA B maBHUS noadoHA.

(4) (M3m. ¢ pewerne or 15.09.2020r. n ot 25.05.2021r.) KnoHbT Ha YNpaBnsiBalloTo APYXeCTBo,
KoraTo JelcTBa 3a cMeTka Ha POHJA, He Bb3HaMepsiBa Aa M3M03Ba TEXHUKN U MHCTPYMEHTU 3a e(heKTUBHO
yrpaBneHne Ha nopTdeitna, no cMucbia Ha un. 50, an. 1 ot Hapeaba NQ 44 — peno caenku.

(5) (M3m. c peierne or 25.05.2021r.) B cnydait Ye pelun Aa CKIOYM CAENKU C M3BbHOOPCOBO
TbpryBaHW AepuBaTMBHM (DMHAHCOBM MHCTPYMEHTM 3a cMeTka Ha ®OH[A, KnoHbT Ha YnpaBnsBawoTo
LpYXeCTBO, AelCTBall 3a cMeTka Ha ®OH/IA, Moxe aa nosydyaBa obe3neyeHue C e HaMansBaHe Ha pycka
OT HeCbCTOSTENHOCT Ha HacpellHaTa CTpaHa Mo TakaeBa caenka (KpeauTeH puck). Bcsko obesnevenue,
nony4yeHo 3a Tasu uen, TpsbBa Aa CbOTBETCTBA Ha MPWUIOXKMMOTO 3aKOHOAATENCTBO, MO-CreunanHo no
OTHOLUEHWE Ha JIMKBMAHOCTTA, OLEHKaTa, KayecTBOTO Ha eMUTEeHTa, Kopenaumsita U pucka, CBbp3aHu C
ynpaeneHueTo Ha obe3neveHneTo. lpu nonyyaBaHeTO W ynpaBfeHWETO Ha obe3nevyeHust KIOHbT Ha
YnpaBnsBalloTo APYXXECTBO, AeicTBal 3a cMeTka Ha ®OHJA, B3eMa npensug M OTHOCMMUTE pasgenu oT
Hacokute Ha EBponeiickvsi opraH 3a LEHHW KHWKa M Nasapu 3a KOMMETEHTHUTE OpraHu W [pyxecTsaTa,
ynpasnssawm NKUMLUK (Ped. Homep: ESMA/2014/937). Mpeasua ToBa, Ye MHBECTULUMOHHATA uen Ha POHJA
€ fa nHeectupa noHe 85% oT akTuBMTe 1 B MNaBHUS noadoHA, KaTo B Ta3u Bpb3Ka MOXe Ja MMa caMo
OrpaHuMyeHn NO3vUMKM B AepuBaT C Uen XeMkupaHe Ha puck, KnoHbT Ha YnpaBnsBaloTO APYXeCTBO He
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npeaswxaa aa 6bae nonyyaBaHo obe3neyeHme B pa3mep Ha 1 Hag 30% ot aktusuTe Ha GOHA.

(6) (M3m. ¢ pewerne or 25.05.2021r.) KoraTo caenkm ¢ n3BbHOOPCOBO TbpryBaHuM AepuBaTu ce
M3BbpWBAT 3a cMeTka Ha ®OHOA, Bcsko obesneyeHne, M3MNON3BaHO 3a HaMansBaHe Ha pUCKOBaTa
€KCrno3mumsi KbM HacpellHaTa CTpaHa, Nno BCSAKO BpPeMe cfieaBa Aa OTroBapsl Ha C/IeAHUTE KpUTEPUUN:

a)

6)

A)

1)

(n3m. 23.08.2022r.) nUKBUOHOCT — BCSIKO 0be3neyvyeHne, KOETO He e MOJly4eHO B Mapu4Hu
CpeacTBa, CfledBa fda MMa BUCOKA JIMKBMAHOCT M Aa Ce TbpryBa Ha perynvpaH nasap uiv B
MHOMOCTPaHHa CMCTEMaA 3a TbProBusi C NPO3paYyHO onpefensHe Ha LeHUTe, Taka vye Aa MoOXe Aa
6bae npoaaaeHo 6bP30 Ha LieHa, 6M3Ka 10 OCTOMHOCTSBAHETO Npean npoaaxbaTa; noy4YeHoTo
obe3neyeHne cneaBa Aa OTroBaps Ha U3MCKBaHUNATa Ha 4. 49 3OKUCAMKHN;

(u3m. 23.08.2022r.) oueHKa — Nnony4eHoTo obesneyeHne cneasa a 6bae OLeHsABaHO Hal-Manko
€0VH MbT Ha AEH WM aKTMBM, MOKa3BaliM rofisiMa M3MEHYMBOCT Ha LieHaTa, He cneaBa Aa ce
npvemMart KaTo obe3neyeHne, OCBEH aKo He ca NpeaBuAEHM AOCTaTbYHO KOHCEPBATUBHN paBHMLLA
Ha eBeHTyasnHu 3arybu;

BMCOK KpeIMTEH PENTUHI HAa EMUTEHTa Ha aKTUBW, MPeAOCTaBEHN KATO 0be3neyeHuE;

(n3m. 23.08.2022r.) xopenaums — obesneyeHneTo, Nnosry4eHo oT CboTBeTHUS MoadoHa, cneaga
Aa 6bae M3gageHo OT CyBeKT, KOMTO € HE3aBUCUM OT KOHTPareHTa M OT KOMTO Ce O4aKBa Aa He
MposiIBU CU/HA 3aBUCMMOCT OT Pe3ynTaTUTe OT AEMHOCTTa Ha KOHTPareHTa;

(u3m. 23.08.2022r.) pneBepcndmkaumst Ha obesneyeHneTo — obesneyeHneTo cnegsBa Aa bvae
,El,VIBepCVId.)I/ILl,I/IpaHO Nno OTHOLWIEHWE Ha Abp>XXaBW, Na3apn U EMUTEHTU, KaTO PUCKbLT 3a AaAeH
E€MUTEHT He HaaxBbpsis 20 % OT HEeTHATa CTOMHOCT Ha aKTUBWUTE Ha CbOTBETHUA MoadoHa;

PUCKOBE, CBbp3aHM C YNpaB/iEHMETO Ha o6e3nedveHneTo, cneaBa Aa 6bAaT MAeHTUDULUMPAHH,
ynpaBnsiBaHU U CMEKYEHW NMOCPEACTBOM MNpOLIEca 3a YNpaB/ieHNe Ha pUCKa;

nonyyeHuTe obesneveHns Tpsibea ga ce cbxpaHasaT oT geno3utaps Ha ®OHIA;

Npy HACTbMBaHE Ha HEU3Mb/IHEHWME Ha HacpellHaTa CTpaHa, KIOHLT Ha YnpaBnsBalloTo
APYXECTBO, AeWCTBall 3a cMeTka Ha ®OHJA, Moxe Aa NpUCTBNM KbM JIMKBMAQUMSA Ha
obe3neyeHMeTo Nno BCAKO BpeMe 6e3 npeansBecTie A0 KOHTpareHTa Uin HeroBoTo oAobpeHue;

dKTBU OT NoJsydyeHo HenapuyHo obe3neyeHne He MmoraT aa 6vaar npoaaBaHU, penHBECTUPaHU
Wnn 3anaraHn npean HaCtbNBaAaHETO Ha HEU3MbJ/IHEHME Ha HACpellHaTa CTpaHa,

napu4HoTo obe3neyeHne Moxe aa 6bae Aeno3mpaHo camo B KpeauTHa MHCTUTYUUS NO CMUCBbNA
Ha 4n. 38, an. 1, 1. 6 ot 3AKUCAIKN.

(7) (HoBa, nipuera ¢ pewexne ot 25.05.2021r.) KnoHbT Ha YNpaBnsBalloTo APY)XXeCTBO, AelcTBaly,
3a cMeTka Ha ®OHJIA, Moxe Aa npuema crnegHuTe Buaose obesnevyeHne:

a)
6)

napuyHn Cpeacrtea,

obnuraumn, usgageHn UAM rapaHTMpaHu OT AbpXKaBa, yacT oT EBponenckoTo MKOHOMMYECKO
NPOCTPaHCTBO, WAW fApyra QAbpxaea, CTpaHa no CnopasyMeHneTo 3a OpraHuzauusita 3a
WMKOHOMWYECKO CbTPYAHNYECTBO M Pa3BUTUE, TEXHW LEHTPASTHN BaHKKN, TEXHU OPraHN Ha MECTHOTO
camoynpaBrieHune, oT EBponeiickaTta ueHTpanHa 6aHka, EBponelickata MHBECTULMOHHA BaHka Unu
OT MeXxpayHapogHa nybnuyHa opraHv3aumsi, B KOSTO 4/fieHyBa NMOHE efHa AbpXXasBa, 4acT oT
EBpOneinckoTo MKOHOMUYECKO MPOCTPAHCTBO, KaKTO U KBaNMMUUMPAHWU ObAMOBU LIEHHWU KHUXKA,
M34adeHn WU rapaHTUpaHu OT TPETU [ObpPXXaBU C KPEOUTEH PEUTUHI, He MO-HWUCbK OT
WHBECTULIMOHEH, NPUCLAEH OT areHums 3a KpeaAMTEH PEUTUHT, perncTpupaHa unm ceptudurumpaHa
cbrnacHo PernamenT (EC) N2 1060/20009.

(8) (HoBa, npuera c pewenne or 25.05.2021r.) KNoHbT Ha YNpaBnsBawoTO APYXXeCTBO Onpeaens
HeobxoAMMOTO HMBO Ha obe3neuyeHMe B CbOTBETCTBME C JIMMUTUTE 3a PWUCK OT HacpelHaTa CTpaHa,
npunoxmmmn 3a ®OHIA, KaTo B3eMa NpeaBuA XapaKTepa M XapaKTepUCTUKUTE Ha CAeNKMTe, HacpelyHaTa
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CTpaHa, HeroeaTta KpeauToCrnocobHOCT 1 NpeobnaaaBallyyTe nasapHW yCIoBUS.

(9) (HoBa, npuera c pewerne or 25.05.2021r.) KNoHbT Ha YNpaBnsiBawoTO APYXECTBO B3eMma
pelleHne OTHOCHO HaMasneHMETO Ha OLUEeHKaTa Ha npegocTaBeHOTO obesneveHne (XebpKbT), NPUNoXMMa 3a
aKTMB, NONy4YeH KaTo obe3neyeHne, Bb3 OCHOBA Ha cnegHuTe dakTopu:

a) BWA Ha NOJy4eHOTO obe3neyeHune;
6) naaex Ha akTuBa, NpeAoCTaBeH KaTo obe3nedeHune (ako e NpUNoXK1MMO);
B) KpEOUTEH PENTUHI Ha EMUTEHTA Ha aKTWBa, NPeAOCTaBeH KaTo obe3neyeHne (ako € NPUIoXKMMO).

KnoHbT Ha YNpaBnsBalwoTo APYXXECTBO MOXEe [Aa B3eMe pelleHue 3a AOMb/HUTENHO HaMarnsBaHe Ha
OLleHKaTa Ha NpeaocTaBeHOTO obe3neveHne, ako TO € AEHOMWHUPAHO BbB BayTa, pa3/iniHa OT eBpo.

(10) (HoBa, npuera c pewerne ot 25.05.2021r.) HenapmyHoTo obe3nevyeHne ce CbxpaHsiBa OT
aenosutapst Ha ®OHA 3a cMeTka Ha nocneaHus. AKTMBM, NONyYeHn KaTo obe3neyeHune, He mMoraTt Aa 6bvaar
npoAaBaHu, PeVHBECTUPaHW UMK 3anaraHy OT KIIOHa Ha YNpaBnsBaLloTO APY>XeCTBO Npean HacTbMNBAHETO Ha
Heu3nb/HEHMEe Ha HacpellHaTa CTpaHa MO CcAefnka C M3BbHOOPCOBO TbpryBaHW AepuBaTh. KNOHBT Ha
YnpaBnsBalLloTo ApYXeCTBO, AeCTBalkK 3a cMeTka Ha POH/A, Moxe fa npoaasa hMHAHCOBU MHCTPYMEHTH,
nonyyeHun kato obesneyeHue, KOraTto HacpelHaTa CTpaHa € u3najHana B HeM3MbJIHEHWE NO AOroBopa 3a
AEpUBATU N YCNOBUATA Ha AOroBopa AaBaT TOBaA MNpaBo.

(11) (Hosa, npueta c pelexne oT 25.05.2021r.) B cnyyait Ye KNOHBLT Ha YNpaBisBalLoTo APYXECTBO,
JencTBall 3a cMeTka Ha ®OH[A, pewn fa CKIOYM CAESKM C M3BLHOOPCOBO TbpryBaHW AepUBATUBHM
(P1HAHCOBM MHCTPYMEHTH, TON MOXE CbLLO Taka Aa NpeaocTaBu obe3neyeHune 3a cMeTka Ha ®OHJA c uen aa
Hamanu ekcrnosuumsaTa My KbM HacpellHaTa CTpaHa Mo caenka ¢ M3BbHOOPCOBO TbpryBaHW AepUBATUBHM
WHCTpYMeHTW. MpegocTtaBeHOTO obe3neyeHne Tpsbea Aa 6bae AOCTaTbYHO MKBUAHO, Taka Ye Aa Moxe Aa
6bae npogadeHo Ha uUeHa, KoaTo e 6nm3ka A0 HeroBaTa OUEHKa npeauM MOMeHTa Ha M3BbpluBaHe Ha
npogaxb6aTta. MNpu usuncnsisaHe Ha puckosaTa ekcnosnumsa Ha ®OHJA KbM HacpelyHaTa CTpaHa, KNOHbT Ha
YnpaBnsiBawWoTO APY>XEeCTBO B3eMa Mpeasua WHBECTULUMOHHUTE OrpaHUYeHuss U OrpaHuyYeHunsTa 3a
KOHUeHTpauun, npunoxmnmm kbM ®OHJA. MNMpenoctaBeHOTO 06e3neyeHme Moxe aa 6bae oTpas3eHo No HeTHa
CTOWHOCT, aKo KNOHBLT Ha YNpaBnsBalLoTo APY>XEeCTBO MOXE [ja rapaHTupa npuiaraHeTo Ha cnopasyMeHusTa
3a HETUpaHe C HacpeLyHaTa CTpaHa Nno caenkaTa ¢ n3BbHO0PCOBO ThpryBaHu AepvBaTti oT nMeTo Ha OOHA.

(3arn. nsm. c pewexHune ot 25.05.2021r.) UHBeCTULMOHHA NONUTUKA Ha MnaBHua noadoHa

Yn. 10. (1) (U3m., ¢ pewerne ot 25.05.2021r.) TnasHuAT noacdoHA MHBECTMPA YaCTUYHO B CBETOBHA
cenekumst oT MHBECTULUMU B CbOTBETCTBME C MHBECTULMOHHATA CTpaTerys Ha YrpasnisBaloTo APYXEeCTBO U
YacTUYHO B MHBECTUUMK B LleHTpanHa u U3TtouHa Espona.

(2) (U3m. ¢ pewenne ot 25.05.2021r., n3zm. 10.03.2026r., B cuia ot 04.05.2026r.) TnaBHuaT nogdoHa
MHBECTMPa NPSKO MW HEMPSIKO B Pa3/IMyHM KNacoBe aKTMBW, KaTO HanpuMmep akumv W/Wam UHBECTULMW,
CBbP3aHu C akumm, obnuraunm u/unm MHBECTULMK, CBbP3aHu C 06/IMraumMmn, MHCTPYMEHTH Ha NapuyHKS nasap,
NnapuyHM cpeactsa W/WAM anTepHaTUBHW WHBECTULMWM (BKIOYMTENHO HEABMXMMUA WMMOTM U (DMHAHCOBU
WHCTPYMEHTU, KOMUTO Ca CBbP3aHMW C ABMXKEHMSTA Ha LIEHMTE Ha CTOKOBMS Nasap).

LleneBoTo pa3snpegeneHme Ha UHBeCTMUMuTe Ha MasHmsa noadoHA B knacose aktven e 30% B akumu
N CXOAHW Ha aKuMMTe MHCTPYMeHTU (,KOMMOHEHT Ha AsnoBM uHBecTUumn') n 70% B obnurauum wn/mnm
CBbp3aHN C obauraummM WHBECTUUMM (,KOMMOHEHT Ha WMHBECTUUMM B obnuraumu™), T.e. NopTdEnnbT Ha
naBHUS noadoHA CbabpXXa NPeaAMMHO obnurauum 1 B No-Manka CTeneH akumm.

He3aB1CMMO OT TOBa, € Bb3MOXHO i@ UMa OTKJIOHEHUWE OT LieNeBOTOo pasnpeaeneHme Ha MHBeCTUUmMnTe,

Bb3 OCHOBA Ha MHBECTWULUMOHHATa CTpaTervsi Ha YNpaBnsiBalloTO APYXeCTBO, T.e. Aa 6bJe MHBECTUPAHO B
K/acoBe aKTMBW, KOWTO HE Ca BK/IOYEHW B LIENIEBOTO pa3npeaenieHne Ha MHBeCTMUMMTE. ToBa OTKJIOHEHME,
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obaue, pecdnekTMpa caMo BbpXy LENEBOTO pasfnpeienieHne Ha CBETOBHATa Cenekuusi OT MHBECTMLMW B
KOMMOHEHTa Ha ASSIOBM MHBECTULMM U B KOMMOHEHTA HA MHBECTMLMM B 0BNMUraumu.

(3) (HoBa, npuera c pewenne or 25.05.2021r.) LleneBoTo pasnpeaesieHne Ha KOMMOHEHTA Ha AS0BU
nHBecTMUMM € 15% B CBETOBHA cenekumsl OT MHBECTUUMM OT BCEKU pPErnoH, cektop wim cdepa n 15% B
6brapckm akumm.

LleneBoTo pa3snpegeneHre Ha KOMMOHEHTa Ha MHBECTUUMM B obnuraumm e 20% B CBETOBHa cenekumsl
OT MHBECTULMM B 0BMraummn nnm cBbp3aHn ¢ obnuraumm MHBECTULMN OT BCEKM PErMOH, CeKTop unn cdepa m
50% B cenekums oT MHBECTULUMM B 06nMraumm U AbroBn MHCTPYMeHTH OoT LleHTpanHa u U3touHa Eespona.

(4) (HoBa, ripueta c pewerne ot 25.05.2021r.) KOMNOHEHTLT OT MHBECTMLIMM B 0BMraummn e CbCTaBeH
OT 06nmraumm M ObAroBM LEHHU KHUXXA, EMUTUPAHN OT KOMMNaHUK, N B AbpXKaBHM LIEHHWN KHMXa.

INaBHUAT nNoadoHA MHBECTUPA, NPSKO U/WUIM KOCBEHO, Hall-Manko 50% OT aKTMBUTE, UHBECTUPAHU B
obnmraumMm M AbAroBU MHCTPYMEHTM, B LUEHHWM KHWXA, KOUTO MMAaT MHBECTULMOHEH PEeWTUHr (MUHWMManeH
PerTUHr - AbArocpoyeH BBB-/Baa3, kpaTkocpoueH A3/F3/P3), npeaoctaBeH OT pedTUHroBUTE areHummn Myauc
(Moody's,Moody's Investors Service); CraHgapa eHa Mywvpc (S&P, Standard & Poor's, McGraw-Hill) nnn ®uny
(Fitch, Fitch Ratings), w/unn B ObpXaBHW LEHHW KHWXA, M3OadeHM B MeCTHa BasjyTa U HenoaYMHEHU
KOpropaTMBHM 06NMraumnm, KOUTO HAMAT KPeAUTEH PEUTUHT OT Te3U PEUTUHIOBM areHLMM, HO EMUTEHTBLT UMa
NPpUCbAEH UHBECTULIMOHEH KPEAUTEH PENTUHI OT MOHE efiHa OT PEUTUHIOBUTE areHUMu, U/Un B MHCTPYMEHTK
Ha Napu4yHKsl Masap, YMMTO EMUTEHT € MOYYUNT MHBECTULIMOHEH PEWTUMHI OT HSKOS OT rOpecrnoMeHaTuTe
PENTMHIOBU areHuun (MUHUManeH KpaTkocpoyeH pedTuHr A3/F3/P3).

B ponbnHeHune MMaBHUST noadoHa MoXe aa uHBecTMpa Ao 50% OT akTMBUTE, BNOXEHM B 0bnmrauum
MW ObNrOBU WHCTPYMEHTW, BK/. ObPXKaABHM LEHHM KHWXQA, B LEHHM KHMKA C MO-HUCBbK PENTUHr (Mnu
WHCTPYMEHTU Ha Mapu4HUs nasap, YMATO EMUTEHT MMa MO-HUCHK PENUTUHI) UM B LIEHHU KHWXA, 338 KOWUTO
HAMa HanMyeH KpeauTeH PEWTUMHr OT KOSTO M Aa € OT ropecrnoMeHaTuTe areHuun (MM MHCTPYMEHTU Ha
MapuyYyHUsa Nasap, YNMTO EMUTEHT HAMa PEUTUHT OT €fiHa OT rOPECrOMeHaTHTe areHuun).

(5) (Hosa, ripuerta c pewwerne ot 25.05.2021r.) T naBHMAT noadoHA MOXE Aa M3M03Ba AepuUBaTh KaKTo
3@ NOCTUraHe Ha WMHBECTUUMOHHUTE Lenn, Taka U 3a XeMKMpaHe Ha pUCKOBe. 3a Aa ce NOCTUrHaT uenuTe,
MoraT Aa ce M3non3saT AepuBaTUBHN UHCTPYMEHTU, MPUETU UM HENPUETU 3a ThpryBaHe Ha perynunpaH nasap:
ToBa MoraT Aa 6baaTt opybpaHM AOrOBOPU, (PHOUBPCK, OMNLMK UM CyanoBe C LEHHW KHWXKA, UHAEKCK, BanyTy
WY NNXBEHW NPOLEHTWN MW ApYrn TPaH3aKUUW, BKIOYBALLM AepuBaTUBHU (DMHAHCOBU UHCTPYMeHTWU. Caenku
C AepuBaTW, KOUTO He ca NPUETU 3a TbpryBaHe Ha perynupaH nasap LWe ce CKAyBaT caMO C MbPBOK/IACHU
(PMHAHCOBM MHCTUTYLUMK, CReuManu3npaHn B TaKMBa TpaH3aKLmuu.

(6) (HoBa, ripmerta c pelwenne ot 25.05.2021r.) KaTo 3axpaHBalla KOMeKTMBHA MHBECTULIMOHHA CXEMa,
OOHODBT mMMa egHakbB puckoB npodun ¢ MaeHus noadoHa. Cbobpa3HO BbTpEWHaTa METoAoNIorns Ha
YnpaBnsBalWoTo ApY>XecTBO To3n puckoB npodun e pgedaHsmeeH. Cbobpa3Ho Metogonorusta 3a
Knacudmkaumsl Ha KONEKTUBHUTE MHBECTUUMOHHM CXeMW Ha bbnrapckata acoumaums Ha ynpasnsiBalwmre
LpY>XecCTBa pUCKOBUST Npodun Ha ®OHA, onpeaeneH cnpsamo reorpadckus U nasapHUS pUCK, Ha KOWTO TOM
€ M3MI0XKeH, OTroBaps Ha rrnobaneH cmeceH ,6anaHcupaH” doHAa,.

(3arn. nsMm. c pewenme ot 25.05.2021r.) [lONbAHNUTESIHN JIMKBUAHWU aKTUBU

Un. 11. (U3m. ¢ pewerne ot 25.05.2021r., otm. 23.08.2022r., uzm. 31.08.2022r.) ®OHADBT Moxe aa
AbpXXW napuyHu cpeacTsa B 6aHka Ao pa3Mepa Ha cymata, Heobxoavma Ha ®OHIA fa M3MbiHWM NOpbYKUTE
3a 0bpaTHO M3KynyBaHe, NoJaAeHN OT MHBECTUTOPUTE, KAKTO M Aa MOKpue ApYru TeKylwy pa3xoau, HO BbB
BCEKW Cny4alt He noBeye oT 15% OT HETHUTE My aKTUBM.

OrpaHunyeHus1 HA UHBECTULIMOHHATA AehHoCT

Un. 12. (Usm. ¢ pewerne or 07.02.2012r., 15.09.2020r. n 25.05.2021r.) ®OHObT He Moxe Aa
WHBECTUPA B aKTUBW, Pas3fIN4HK OT Te3u, NocodeHn B Y. 9, an. 1 oT HacToswumTe lMNpasuna.

Un. 13. (Usm. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBaLwoTo ApYXXeCTBO
1 baHkaTa—zeno3uTap, KoraTo AeicTBa 3a cMeTka Ha ®OHJA, He MoraT Aa NpeAoCTaBsT 3aeMun unu Aa 6baat
rapaHT1 Ha TpeTu nuua.
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(2) (Orm. ¢ pewerne ot 25.05.2021r.)
(3) (Orm. ¢ pewerne ot 25.05.2021r.)

Un. 14. (V3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) Takcute n pasxoaute,
NMoeTn ANPEKTHO UK MHaMpekTHo oT ®OHJA, He MoraT Aa HaaBulaBaT 5% OT cpeaHaTa roauiliHa CTOMHOCT
Ha HeTHUTe akTmBM Ha POH/A.

Un. 15. (U3m. ¢ pewenne ot 07.02.2012r. u ¢ pewenne ot 23.05.2018r., 15.09.2020r.) KNnoHbT Ha
YnpaBnsBaLloTo ApyXecTBo W baHkaTa - Aeno3uTap, Korato AencTsaT 3a cMeTka Ha ®OHOA, He moraT Aa
Nnon3BaT 3aeMn, OCBEH B CllyYanTe 1 Npu cnassaHe nanckeaHunsata Ha 3AKUCANKA.

III. AMYLLECTBO HA ®OH/[A. NMPABA HA NPUTEXXATEJIUTE HA AAJIOBE.

Yn. 16. (M3m. ¢ pewenne ot 07.02.2012r.) (1) UmywectsoTo Ha POHA e pasnpeaeneHo Ha AsnoBe,
yMMTO B6pPOI Ce MPOMEHs B pe3ynTaT Ha eMUTUpaHeTo (Npoaax6aTta) Ha HOBM ASMOBE WM 06pPaTHOTO MM
N3KyrnyBaHe.

(2) JoroBopHUST oHA Ce CMSITa 3a EMUTEHT Ha AS/I0BETE, HA KOUTO € pa3fesieH.

(3) (U3m. ¢ pewerne ot 27.10.2025 r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA He Moxe aa 6bae
no-manka ot 250 000 (aBecTa n neTaeceT xmunsaamn) espo. To3v MMHMMareH pa3mep Tpsabea Aa 6bae gocTurHat
0O e[Ha rognHa oT noJslyyaBaHe Ha pa3peLlleHneTo 3a opraHu3npaHe 1 ynpasneHve Ha ®OHIA.

(4) (Hosa, ¢ pewerne ot 23.05.2018r. usm. ¢ pewerne ot 27.10.2025r.) AKO B Npoab/HKEHNE Ha 6
nocnefoBaTeNHM Mecela cpefHOMeceYHaTa HETHA CTOMHOCT Ha aKTUBWUTE Ha AOroBopHMS POHA e no-Manka
ot 250 000 eBpo, ynpaBnsiBawoTo Apy»ecTBo Tpsibea B cpok 10 paboTHM AHM Aa ONOBECTU MPUYUHUTE 3a
TOBa, MEPKUTE, KOUTO LLe NpeanpuUeME 3a NPUBIMYAHE HA HOBM MHBECTUTOPM, U CPOKa, B KOMTO TE3WN MEpKU
e 6baaT NPUIOXKEHMN M B KOWTO Ce O4YaKBa LOroBOPHUAT DOHA Aa Bb3CTAHOBM pa3Mepa Ha HeETHaTa CTOMHOCT
Ha akTmeute cn. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3ano4yBa Aa Tede OT M3TMYaHeTO Ha 6
nocnegoBaTesiHM Mecela Mo U3peyeHune Mbpeo.

(5) (Hosa, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OnosecTsBaHETO MO an. 4 ce M3BbpLUBA Ha
WHTEPHET CTpaHuLUaTa Ha KIOHa Ha YNpaBnsaBalloTO APYXXECTBO M MO APYr MOAXOAsL, HAa4MH C Ornej
yCTaHOBEHMTE CPeACTBa 3a KOHTAKT C nHBectuTopute. KNoHbT Ha YNpaBnsBalwoTo APY)XeCTBO NpeacTaBsl Ha
KomucusaTta konve oT onosecTeHaTa MHbOopMaums A0 Kpasi Ha cneasalumns paboTeH AeH cnef OrnoBecTsSBaHETO
" 1 MHdopMaums 3a pesynTatute OT npeanpueTuTe Mepku Ao 10-0 UMCIO BCEKM Mecel A0 AOCTUraHe Ha
MUHUManHUS pa3Mep no an. 3.

CTpykTypa Ha MMyLLEeCcTBOTO. BHOCKM

Un. 17. (U3m., ¢ pewerne ot 07.02.2012r.) (1) CTpykTypaTa Ha akTUBMTE U MAaCMBUTE Ha MMYLLIECTBOTO
Ha ®OH[A, KakTo M HeroeBaTa SMKBMAHOCT Ce CbObpa3siBaT CbC CbOTBETHO MPUAOKUMUTE 3aKOHOBM
M3UCKBaHUS U HacToswwmTe MpaBuna.

(2) BHockuTte B MyectsoTo Ha ®OHJA MoraT aa 6baaT camo B napu.

(3) (M3m., ¢ pelwenne ot 29.07.2015r., 03.08.2023r. ) NMpngobusaHeTo Ha asn Ha ®OHA ce n3BbpLuBa
Cpelly 3anfallaHe Ha mbiHaTa My eMUCMOHHA CTOMHOCT, KOSITO € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha eguH asn, onpejeneHa 3a gaTtaTa Ha nodaBaHe Ha nopbykaTta 3a MOKyMKa.

(4) (U3m., ¢ pewenne ot 14.01.2014r. n ¢ pewenne or 29.07.2015r., 15.09.2020r., 27.10.2025r.)
MWHMMaNHUAT pa3Mep Ha CyMaTa, KOSITO MHBECTMTOPLT MOXe Aa 3asiBu 3a npuaobuBaHe Ha AS/0BE BbB
®OHJIA, e 51.13 eBpo, C U3K/OUYEHNE Ha Y. 293, @ B C/TyYall Ha CK/OYBAHE Ha [IOrOBOP 32 CUCTEMATUYHO
nHBecTupaHe — 10.23 eBpO, pasaeNieHn Ha EMUCUOHHATA CTOMHOCT Ha 1 asn.

(5) (Hosa, c pewerne or 14.01.2014r, npeguiuHa an. 6, HOMEPALMUS U3M. Ha aa.b, C peleHne ot
29.07.2015r.) ®©OHOBT HsiMa npaBo Aa eMUTUPA ASSIOBE, YNMSATO EMUCMOHHA CTOMHOCT HE € U3LSNO0 3ansaTeHa.

YBennyaBaHe M HaMa/isBaHe Ha uMyLlecTtBoTo Ha POHAA

Yn. 18. myulectBoTo Ha POHJA ce yBenuyasa UM Hamansiea B 3aBUCUMOCT OT NPOMsIHaTa B HeTHaTa
CTOMHOCT Ha aKTUBWTE My, BKJIOUMTESNIHO B PE3y/TaT Ha npojageHuTe unm 0bpaTHO M3KYNeHW ASSIOoBE Ha
OOHAA.

OsnoBe Ha AorosopHus ¢oHA
Un. 19. (1) (M3m. ¢ pewenne or 07.02.2012r.) OsnoseTte Ha ®OHJA cbrnacHo § 1, T. 4 ot AP Ha
30KUCAOMNKN ca dmHaHCOBU MHCTPYMeHTW, u3gageHn oT ®OH/A, KouTo mM3pa3sBaT npaBaTa Ha TEXHUTE
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npuTeXaTenu BbpXy HEMHUTE akTMBU. [JSN0BETE Ca perucTpupaHn no cMetku B “LieHTpaneH aenosutap” Af
n moraT aa 6baart npeanaraHyn nNy6mMyHo.

(2) (u3m. ¢ pewwenne ot 27.10.2025 r,) HoMmHanHaTa CTOMHOCT Ha eamH asn e 5.11 espo.

(3) bposiT Ha asinoBeTe ce onpeaens OT TAXHOTO U3aaBaHe M 06paTHO M3KYMyBaHE M HE € OrpaHuYeH
C MMHMMAJIEH UM MaKCMMaleH pasmep.

Buaose aanose

Yn. 20 (1) POHODBT m3gaBa Uenm 1 YaCTUYHKU OSI0BE.

(2) OsnoBeTe ce u3naeaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTMBuTe Ha ®OHAA u ce npuaobusaT
CpeLly HanpaBeHa NapuyHa BHOCKa B OMNpeaeneH pasmep.

(3) bposT asnoBe, KOMTO MHBECTUTOPBLT NPMAOOUBA, Ce onpeaens KaTo YacTHO MexAy HanpaBeHaTa
napuyHa BHocka (3asiBeHaTa 3a MHBECTULMS CyMa) C OMpeesieH pa3Mep U eMUCMOHHATA CTOMHOCT Ha eavH
[S1, U34NCNEHA 3a CbOTBETHNUS JEH.

(4) (U3m., ¢ pelwerne or 11.01.2016r. n 25.05.2021r.) B cnyyait, Ye cpelly BHeCceHaTa CyMa He MOXxe
Aa 6bae nsgageHo Usno YMcno AssioBe, MHBECTUTOPBT Npuaobmea u vacTudieH asn, kato 6posaTt asnose ce
onpeaens ¢ TOYHOCT 0 YETBBLPTUS 3HAK Cnej AeceTuYHaTa 3aneTasi.

Perncrbp Ha nputexxartenurte Ha asnose (M3m. 31.08.2023r.)

Un. 21. (U3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r., 25.05.2021r., 31.08.2023r.) PerncTbpbT Ha
npuTtexaTtenute Ha asnose Ha ®OHJA ce Boau oT Auctpubytopa Ha ®OHIA, ype3 OTKpUTU NOACMETKN KbM
cMeTKkaTa Ha JuctpubyTopa B “LleHTpaneH genosutap” AL.

MpexBbprisiHe Ha AsnoBe

Un. 22. (Usm. ¢ pewerne or 07.02.2012r.) OanoBete Ha ®OHOA ce npexBbpnsiTt cBob6oaHo, 6e3
OrpaHNYeHnss UM AOMbJHUTENHW YCOBMS, Cropes BONsSTa Ha COB6CTBEHWUMTE WM, MpU Cha3BaHe Ha
cneumdUyHMTE U3UCKBaHWUSA Ha AEMCTBALLOTO 3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ GUHAHCOBU MHCTPYMEHTM.

MpaBa Ha NpuTexaTens Ha AssioBe

Yn. 23. (1) Bcekun OT As/10BETE AaBa Ha NpuTexaTens cyM eHaKBW Npasa.

(2) (U3m. ¢ petwerne ot 23.05.2018r.) Bceku asn aasa Ha CBOS NpuTexaTen NpaBo Ha CbOTBETHA YacT
OT uMyLlecTBoTO Ha POHJA, BKNIOUMTENHO NpY HEroBaTa NMMKBUAALMS, NpaBo Ha 06paTHO 13KynyBaHe, MpaBo
Ha nHdOopMaLMa 1 NpaBo Ha noAaBaHe Ha Xkanbwu.

(3) B cnyyauTe Ha npnaobuTi YacTUYHU AS0BE, UMYLLLECTBEHMTE NpaBa ce NpuaobusaT v ynpaxHasat
MPOMOpLUMOHANHO Ha NpUTEXaBaHWa YacTUYeH asn.

NMpaBo Ha nopaBaHe Ha xanbu

Un. 24. (Vsm. c pewenne ot 23.05.2018r., 15.09.2020r., 30.10.2020r., HOBa a/.1, rnpueTa c peLueHne
or 25.05.2021r.) (1) WHBecTuTOpUTE MMaT NpaBO Aa nodaBaT 6e3nmnaTHO >anbu cpelly AeUCTBUS U
6e3aeicTBUA Ha YNpaBnsiBalLOTO APYXECTBO, KMOHA Ha YNpaBsBalloTO APYXXECTBO W nuuaTa, KOUTO UM
NpeaoCTaBsAT yCyri, HanpuMep Mo OTHOLWIEHWE Ha AEMHOCTUTE MO aAMUHUCTPUPAHE Ha ASMoBe, 3asiBKU 3a
nHpopMaUmns Ha MHBECTUTOPUTE, OLEHKA Ha HETHaTa CTOMHOCT Ha aKTUMBWUTE M M3UYMCNSIBAHE Ha LiEHaTa 3a
edVH Aan, CbOTBETCTBME CbC 3aKOHOBWUTE WM3UCKBAHMS, BOAEHE Ha KHWra Ha npuTexaTenuTe Ha As/oBe,
pasnpeaeneHne Ha nnawaHusaTa, eMuTupaHe, npoaaxba n 06paTHO U3KynyBaHe Ha AS/10BE, U3MbJIHEHME Ha
[OroBOpW, BOAEHE Ha OTYETW.

(2) (Hosa, npuera c pewerne or 25.05.2021r.) WNHbopmMaums 3a Peaa 3a nogaBaHe v pasrnexaaHe
Ha »Kanbu, NCKaHUS 1 Bb3PaXXeHWs Ha NpUTEXaTENN Ha ASNOBE Ce NpeaocTaBs 6e3nnaTHO Ha MHBECTUTOPUTE,
npu NOMCKBaHe, U ce Ny6/MKyBa Ha MHTEPHET CTpaHuLaTa Ha KJIoHa Ha YNpaBnsBalloToO APY>XECTBO.

(3) (HoBa, npmera c pewenne or 25.05.2021r.) KnoHbT Ha YnpaBnsBallOTO APYXECTBO U
anctpubytopbT Ha ®OHJA noaabpXxaT cneumaneH perucTbp Ha anbu, nogageHn oT npuTexaTtenute Ha
asnose BbB ®OHIA cpewly feictBusiTa M 6e34eiCTBMSITa Ha YNpPaBAsiBaWOTO APYXXECTBO, KNOHBLT Ha
YnpaBnsBaLoTo APYXKECTBO M TEXHUTE AOCTaBYMLM Ha yCyru, B T.4. auctpubytopa Ha GOH/A.

(4) (Hosa, npueta c pewwenne or 25.05.2021r,) KnoHbT Ha YNpaBnsBawoTo APYXECTBO M — KOraTo €
OTHOCMMO — aucTpubyTopbT Ha ®OHIA npernexgaT u perucTpypat BCUMYKM MOAAAEHU Xanbw, KaTto B
3aBMCMMOCT OT npeaMeTa Ha anbuTe, Te ce npenpawar 3a U3roTBSHE Ha OTrOBOP WM NpeaocTaBsHE Ha
nHdOpMaLMS CbOTBETHO Ha KNOHA Ha YNpaBnsBallOTO APYXECTBO unu Ha auctpubytopa Ha ®OHOA, B
3aBUCMMOCT OT U3MbJIHABAHUTE OT TAX 3a4b/HKEHUS U OTFOBOPHOCTM KbM UHBECTUTOPUTE.

(5) (Hosa, npuera ¢ pewerne or 25.05.2021r.) B OTHOWEHNATa MeXAY K/OHa Ha YNpasnsiBalloTo
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[IPY>XECTBO, BKIOUMTENHO AeicTBalku 3a cMeTka Ha ®OHIOA, v anctpubytopa Ha ®OH/A OTroBOpHOCT 3a
Hensnb/IHEHVWE Ha 3a4b/DKEHUS U OTFOBOPHOCTM KbM WMHBECTUTOPUTE, MPEeABMAEHN B CKIOYEHWUTE C THX
[IOroBOpU C AMCTpMUbYTOpa M NoJaAEHW MOPBYKM 3a M3Mb/HEHWE OT ANCTpubyTOopa, HOCKM AMCTPUBYTOPBT Ha
OOHA, kaTo B TasuM Bpb3ka AUCTPUMOYTOPBT HOCM OTIOBOPHOCT B OTHOWEHMSTa My C KJOHA Ha
YnpasnsBalloToO APYXECTBO M 3a MpeLeHKaTa, BKIIYMTENIHO HEMpaBuiHa MNpeleHKka Ha obcrosTencreaTa,
N3MI0XEHU B Xanba OTHOCHO HEU3MbIIHEHUE HA MOCOYEHMTE 3ab/KeHUs Ha anctpmbyTtopa. HesaBucumo ot
TOBa, KpalHaTa OTrOBOPHOCT Ha KIOHAa Ha YNpaBnsiBallOTO APYXXECTBO CMpsSIMO MHBECTUTOPUTE OTHOCHO
HeM3Mb/IHEHME Ha 3aAb/HKEHMATA, Bb3/IOXKEHN Ha anctpubyTtopa Ha ®OHIA, He oThaja.

(6) (Hosa, npmera c pewenne or 25.05.2021r., nsm. c pewerHne ot 20.06.2022r.) KNoHbT Ha
YnpaBngBalloTo ApY>XeCTBO CneABa Aa OCUrypu, Ye uma MHbopMauus 3a BCUMUKM MOAAAEHM Xanbu u
N3roTBEHM OTrOBOpPM A0 MHBecTuTopute OT auctpubytopa Ha ®OHA, kaTo B Ta3n Bpb3Ka KIOHBLT Ha
YnpaBnsBawoTo ApYyXecTBo M anctpubytopbT Ha POHJA AoroBapsT BbBEXAAHETO HA npoueaypa 3a
npefocTaBsiHe Ha MH@opMaums Ha cnyxuTen ,HOpMaTMBHO CbOTBETCTBME" B K/IOHA Ha YMpaBnsBalloTo
[PY>XECTBO, B ONpefenieH CpoK cnes nonyyasaHe Ha xxkanbata npu auctpmbyTopa, CbOTBETHO 3a CbriiacyBaHe
Ha OTroBOpa C KNOHA Ha YNpaBnsBalloTo APYXXeCTBO.

(7) (Hosa, npuera c pewerne or 25.05.2021r.) IHBecTUTOpUTE MOraT Aa noaasat »anbu:

¢ B 0hMCa Ha K/IOHa Ha YnpaBnsBaLloTo ApYXKeCTBO;

* B KJIOHOBETE Ha AncTpubyTtopa Ha POHA;

* OHMalH Ype3 UHTEPHET CTPaHULMTE Ha KJIOHa Ha YNpaB/siBaLlLOTO APY>XECTBO U Ha AUCTpUBYTOpa Ha
OOHOA.

(8) (Hosa, npuera c pewerHne ot 25.05.2021r.) Xanbute ce pasrnexaat caMO ako WUHBECTUTOPBT
npesocTtaBn BspHa WMHMOPMauMss OTHOCHO CBOETO MME W eAMHEH [PaXXAaHCKM HOMep/aHanormyHmu
NAEHTUPUKALMOHHM AaHHM M AaHHW 3@ KOHTAKT — MOLLEHCKM afpec, TenedoHEH HOMEP, UMENN aapec U T.H.

(9) (Hosa, npuera c pewwerne ot 25.05.2021r,) XXanbute ce pasrnexgaTt OT K/I0Ha Ha YNpaBnsBsaLloTo
APY>XKeCTBO M — KOraTo € OTHOCMMO — OT AucTtpmbyTtopa Ha ®OHJA, KouTo aHanuampart xanbaTta, nposepsiBaT
CbOTBETHUTE AaHHM, CbbupaT AokasaTencrsa M MNpeanpveMat MepkM 3a agpecupaHe Ha xanbata, KaTo
MOTMBMpaAH NUCMEH OTroBOP CrefBa [a Cce u3npala Ha xanbonogaTtens He No-KbCHO oT 10 paboTHU AaHW OT
JeHs Ha nofasaHe Ha xxanbara.

(10) (Hosa, npmera c pewenne or 25.05.2021r.) Bcekn MHBECTUTOP MMa MpaBo Aa nogade anba
cpeLly YnpasnsiBalloTo APY>KeCTBO, KOHA Ha YNpaBnsiBalloTo APY>XKeCTBO unu auctpubytopa Ha POHIA no
Komuecusita m/wnnm BCEKM ApPYr KOMMETEHTEH OpraH, KakTo M Aa M3nonssa ApYyrM HanauyHu cpefcrsa 3a
aNTEepHaTUBHOTO pa3pellaBaHe Ha CMOpPOoBe, KaTo MeaMaums, U3BbHCHAEOHW cnopasymeHus u apyru dopmu
Ha M3BBLHCLAEOHO paspellaBaHe Ha CrOpPOBE, BKAKUUTENHO npoueaypaTta npen CeKTOpHa MOMUPUTESIHE
KOMUCUS 38 PasryiexgaHe Ha criopoBe B 06/1aCTTa Ha AerHocTuTe u yciayrute o 4. 5 (2) n (3) ot 310U u
3a geviHoctvt u yoayrv 1o Y. 86 (1) u (2) or 3AKUCHTIKU BKIIOYUTENIHO ripy NMPELJOCTABSIHE Ha @UHAHCOBU
Yoy OT pasCTOSHUE B Te3u CEKTOPM.

(11) (Hosa, npuera c pewenne or 11.04.2022r.) NHBecTuTOpUTE MOraT Aa nogasaTt Xanbu Ha
6bnrapckn €3vk unm Ha eauvH OT oULMANHNUTE e3MLM Ha TaXHaTa AbpXKaBa YSieHKa.

MpaBo Ha o6paTHO U3KynyBaHe

Yn. 25. (U3m. ¢ pewenne ot 07.02.2012r.) (1) Bceku nputexarten Ha aanose sbB ®OHOA moxe aa
noucka Te aa 6baat obpaTHO U3KYyMNeHU, OCBEH ako 0H6paTHOTO M3KynyBaHe He 6bae BPEMEHHO CMpsHO B
cnyyauTte, onucaHu B Un. 32 Ha HactoswumTe Mpasuna.

(2) WckaHeTo 3a 06paTHO U3KyryBaHe MOXe Aa Ce OTHacs 3a 4YacT WAM 3@ BCUYKM MpUTEXaBaHU OT
WHBECTUTOpa AssioBe.

(3) (Hosa, c¢ peiwerne ot 14.01.2014r.) NHBeCTUTOPBLT MMa MpaBo Aa nofafe nopbyka 3a obpaTHo
U3KymnyBaHe 3a BCUYKU MM 3@ YacT OT MpUTeXaBaHMTE OT Hero Asnose. AKO Mpu nojaBaHe Ha Mopbyka 3a
06paTHO M3KyryBaHe € BMAHO, Ye Clej MU3MbJIHEHWETO I OCTaTbKbT OT AS0BE MO CangoTo Ha MHBECTUTOpa
6u 6un noa 10 (peceT) 6pos asnose Ha PoHAa, NopbYKaTa 3@ 06paTHO M3KynyBaHe ceaBa Aa 6bae nogaaeHa
3a BCUYKM NpUTEXaBaHW AS/I0BE M MHBECTUTOPBLT Aa 3aHy/v napTuaarta cu.

MpaBo Ha nHcgpopmaums

Yn. 26. (V3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) (U3m. 03.08.2023r.) Bcekn nputexaTen
Ha OAn0Be MOXe Aa nosyuu nybnmnyHa MHGOopMaumsl OTHOCHO AeliHocTTa Ha ®OHJA, cbabpxalla ce B
HactoswwTe [MpaBwuna, MNpocnekta Ha ®OHAA, OcHOBHMS MHGMOPMALMOHEH AOKYMEHT, KakTO W TakaBsa,
OTHacALWa ce A0 YNpaBnsBalloTo APYXXECTBO U KJIOHa Ha YMpaB/isBaLloTO APY>KECTBO.

(2) (M3m. 03.08.2023r.) MNpocnekTbT, OCHOBHUSI WHMOPMALUMOHEH AOKYMEHT W MNOCIegHuTe
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ny6avMKyBaHu roaviueH n 6-meceuveH otyeT Ha ®OHIA, ce npenocTaBaT 6e3nnaTtHO Ha BCEKUM MHBECTUTOP,
KOMTO Kefae Aa ce 3ano3Hae C TSX, C orfief B3EMaHETO Ha MHBECTULIMOHHO peLleHMe.

(3) U3m. ¢ pewerne or 15.09.2020r.) NHdopMaumsTa Ce NpeaoctaBs Ha pas3nofioKeHMEe Ha
WHBECTUTOpUTE M NpuUTeXaTenuTe Ha AsnoBe Ha VIHTepHeT CTpaHuuMTe Ha KJIOHa Ha YNpaBnsiBawoTo
APYXXECTBO, M Ha AMCTpmbYTOpa, KakTo M B KIOHOBETE Ha ANCTpMbYTOpa, KbAETO Ce M3BbpLIBa npoaaxba un
obpaTHO m3kynyBaHe Ha asnose Ha ®OHJA. lNpu novckBaHe OT CTpaHa Ha MHBECTUTOPUTE AMCTPUOYTOPBT
npeaoctaBst 6e3n1aTHO XapTUEH ek3eMnsp OT UHGopMauusTa.

(4) (HoBa, npuera c pewenne or 25.05.2021r.) B [ONbAHEHNE, BCEKM NPUTEXATEN Ha ASSIOBE M BCEKU
WMHBECTUTOP MOXe Aa noucka Ja My 6bae npepnoctaBeH 6e3miaTHO XapTuMeH eK3eMnasp OT NpocneKkTa u
nocnegHnTe roauWHM U NOAYroanWHA (MHAHCOBM OTYETUM Ha naBHMSA OHA Yaabp, B KOUTO Ce CbAbpXa
nHdopmaumsa n 3a MasHusa noadoHA, 3a Aa Ce 3ano3Hae CbC CbAbPXaAHWETO UM C Orfiea B3eMaHe Ha
NHBECTULMOHHO peLleHue.

MpaBo Ha NMKBMAALMOHEH AAN

UYn. 27. (1) Bceku nputexaTen Ha asnose Ha POHIA nma npaBo Ha 4acT OT uMyLlecTBoTo Ha GOHIA
npu HerosaTa NMKBMAAUMS, CbOTBETHA HA NpUTEXaBaHUTE ASN0Be.

(2) Tosa npaBo MOxe Aa 6bae ynpa)kHEHO, AOKOKOTO Cnes YAOBNETBOPSBAHETO HA KpeauTopuTe Ha
®OHJA e ocTtaHano MMyLLECTBO 3a pasnpeaensiHe.

(3) B cnyyail, 4e MMyLLECTBOTO, OCTAHas0 Clea rnoracsiBaHe Ha 3ab/DKEHUATA KbM KpeauTopuTe Ha
OOHJA, e HegoCTaTbYHO 3a M3NNalWaHe Aena Ha BCUYKM MHBECTUTOPU, Te Ce YAOBNETBOPABAT Cbpa3MepHO
Ha npuTexaBaHWTe As/10Be.

IV. NYBJINYHO MNPEAJNIATAHE N OBPATHO N3KYNYBAHE HA ASAJIOBE

Un. 28. (1) (M3m. c pewenne ot 07.02.2012r., 15.09.2020r., 03.08.2023r.) KNOHbT Ha yNpaBnsiBalloTo
APYXXeCTBO e 3aAb/HKeH NOCTOSIHHO Aa OCblUecTBsIBa u3gaBaHeTo (npogaxkb6aTta) Ha asnosete Ha ®OHIA no
€MWCMOHHA CTOMHOCT, OCHOBaBaLLla Ce Ha HETHaTa CTOMHOCT Ha aKTUBUTE M MO UCKaHe Ha NpuTexaTtenure umM,
[a rv uskynysa o6paTHO, Mo LieHa, OCHOBaBallia Ce Ha HeTHaTa CTOMHOCT Ha akTUBWUTE, OCBEH B C/ly4YauTe Ha
BPEMEHHO crinupaHe Ha u3gasaHeTo (npoaaxbaTta) u 06paTHOTO nsKkynysaHe Ha asnose Ha POHA, B U3pu4HO
nocoyeHuTte B HactoswwmTe lMNpasuna cnydan. O6paTHO nsKyneHuTe asanose ce obescunear.

(2) (Hosa 10.03.2026r., B cuia ot 10.04.2026r.) YnNpaBnsBalloTO APY>XXECTBO MOXE Aa W3MNON3Ba, Ha
HMBO rnaseH MNoadoHA, MHCTPYMEHTU 3a ynpaBneHne Ha JIMKBUAHUS PUCK, BKIIOYMTENHO, HO He CaMo:

e BPEMEHHO CMMpaHe Ha 3anucBaHUsITa M 0bpaTHWUTE M3KynyBaHMs Ha akuum B rnasHus [oadoHa,
HE3aBUCMMO A € KOMOMHMPaAHO C BPEMEHHOTO CMMPaHe Ha M3YMCNSIBAHETO Ha HEeTHaTa CTOMHOCT Ha
aKTMBMTE, B CbOTBETCTBME C yCTaBa. ToBa CnupaHe ce nybnukyBa Ha www.kbc.be/investment-legal-
documents;

* BpEMEHHO W YaCTUYHO OrpaHMyaBaHe Ha NPaBOTO Ha 06paTHO M3KynyBaHe Ha ®OHJA, Taka ye ToW Ada
MOXe Aa M3Kynu obpaTHO caMo onpepesieHa Yact oT akummute cn (,OrpaHnyeHune 3a obpaTHO M3KynyBaHe"
(,redemption gate") — kaKTo € onncaHo no-gony);

* KOpUTrMpaHe Ha HEeTHaTa CTOMHOCT Ha aKTUBMTE Ha rnaBHMs MoadoHA Ypes3 npunaraHe Ha KoebuUNEHT,
KOWTO OTpassiBa pasxoauTte 3a nmkeuaHocT (,MlpoMeHnMBo LeHoobpasyBaHe" (,swing pricing") — KakTo e
onu1caHo no-gony).

OrpaHuyeHue 3a o6paTHO U3KynyBaHe

YnpaBnsiBaLLOTO APY>KECTBO HAMa Aa 6be 3a4b/MKEHO Aa U3Mb/HU BCUYKU NMOPBYKM 3@ 06paTHO M3KynyBaHe,
nocTenunu B [leH Ha TbproBusi (AeH Ha Mopbyka), ako O6LINUTE HETHU 0BPATHM M3KYMyBaHMS HA akuuu OT
rnaBuus MoadoHa ca paBHM WM HaaBuwaeaT 10% OT HeTHaTa CTOMHOCT Ha aktueuTe (,Mpar 3a
aKTMBUpaHe"). B TakbB C/lyyall, YNpaBnsiBaloOTO APYXeCTBO, MO CBOSI MpeLeHKa, MOXe Aa MpuIoxXu
NPOMOPUMOHANIHO HaManeHue 3a BCMYKM MOPbYKM 3@ 06paTHO M3KyryBaHe, MONy4YeHM 3a To3u [eH Ha
TbproBusi, KaTo rapaHTupa, Ye obliata 06paTHO M3KyreHa CyMa CbOTBETCTBA Hall-MHOrO Ha HMBOTO Ha [Mpara
3a aKkTBMpaHe. Bcsika HeobpaboTeHa YacT OT NOpbYKUTE 3a 06pPaTHO M3KyMNyBaHe Ce aHynnpa aBTOMaTUYHO
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N He ce npexBbpna 3a cneasawmsa [eH Ha Toprosus. POHODBT ce yBegoMmsiBa BCEKM MbT, KOraTto ce npunara
Tasu MspKa.

MpomeHnuBo ueHoo6pa3syBaHe

naBHuAT MoadoHa Moxe Aa NPETbPNM HaMaNeHWe Ha CTOMHOCTTA CU, U3BECTHO KaTo ,pa3BoAHsABaHE" Npu
TbproBusl ¢ 6a30BUTE aKTUBW B PE3YNITaT Ha HETHU BXOASALIM UM HETHU U3XOASLWM NoToum B To3m MoadoHa.
ToBa ce Ab/MHKM Ha TPAH3aKLUMOHHM Pa3xoam v ApYrv pasxoam, KOMTO MOraT Aa Bb3HUKHAT NpW NOKyrkKaTa uim
npoaax6ata Ha 6a30BM aKTVUBM U HA Pa3/IMKMTE MEXAY LIEHUTE Ha NOKYyMKa M npoaaxba. 3a Aa CMEKYM TO3U
edeKT Ha ,pa3BoAHsABaHE™ 1 [1a 3aLUUTU UHTEPECUTE Ha UHBECTUTOPUTE, YNPAB/sABALLIOTO APYXXECTBO BbBEX/A
YacTUYeH MEXaHU3bM 3a MPOMEHJIMBO LIEHOOOpa3yBaHe, KaKTo € OMnMcaHo Mo-Aony.

AKko B [leH Ha TbproBusi HETHMTE NMOpPbYKK B rMaBHUA MNMoadoHa HaaBMLWAT npara 3a akTMBMpaHe, onpeaensH
nepuoanyHo OT YnpaBnsBalwoTo ApyxecTBo (,Mlpar Ha NMPOMEHAMBOCT"), HETHATa CTOMHOCT Ha aKTUBUTE
MOXe Aa 6bAe KopurMpaHa ypes npunaraHe Ha koedbuvumeHT (,KoeduumeHT Ha npoMeHnuBocT"), KOMTO Aa
oTpassiBa pasxoamTe 3a JIMKBUAHOCT.

KoeduumeHTLT Ha MPOMEHNUBOCT Ce M34ncnsaBa Ha 6a3a NMpPOrHO3HW peanHu TPaH3aKUMOHHW pasxoau W,
KbAETO € YMECTHO C orfieq Ha MHBECTULUMOHHATA CTpaTErna Ha rnaBHuUA |-|O,EI,CbOH,EI,, Bb3MOXXHWU TPAH3aKUNOHHMU
pa3xoan, BKAKYUTENIHO BCAKO 3HAYUTENHO MNa3apHO Bb3ﬂeﬁCTBMe BbpXYy MNOKYMKUTE WU npo,qa>|<6MTe Ha
aKTMBKM, HeobxoaMMM 33 MOKpMBaHe Ha 3anucBaHusATa U obpaTHUTE W3KyMnyBaHWs. Te3n Bb3MOXHU
TpaH3aKUMOHHW pa3xoam ce OueHsIBaT Ha H6asaTta Ha Hal-fobpute ycunus.

3a Bcekmn H,EH Ha Tbproemsa C HETHU 3anNMCBaHNA Haa I'Ipara Ha NPOMEHNNBOCT, HETHATA CTOMHOCT Ha aKTUBUTE
Ha rnaehHusa MNoadoHa Moxe aa 6bae KopurMpaHa Harope ¢ KoedumumeHT Ha npomeHnmnBocT. O6paTHO, 3a
BCEKM [lEH Ha TbProBusi C HETHM 0B6pPaTHO M3KynyBaHUS Haa Mpara Ha NPOMEHSIMBOCT, HETHATa CTOMHOCT Ha
aKTMBUTE Ha rnaBHus MoadoHa Moxe aa 6bae kopuripaHa Hapony ¢ KoeduumeHT Ha NpoOMEHINBOCT.

Mpyn HopManHM na3apHu ycnoBusi, KoeduuMeHTLT Ha NPOMEHNMBOCT HsAMa Aa HagBuwasa 2,5% ot
MbpBOHaYasiHaTa HeTHa CTOMHOCT Ha aKTMBMTE 3a AafeH [eH Ha TbproBus. Mpu UBKIOUUTENHM Ma3apHM
YCNOBUS, KaTO Hanpumep nepuvoam Ha BMCOKA NasapHa BOMATWIIHOCT, YNpaBisBalloTO APYXKECTBO MOXe Aa
pewn ga ysenuun KoeduvumeHTa Ha MPOMEHAMBOCT MakcuMyM A0 5%, 3a fda 3almTuM MHTepecuTe Ha
WHBECTUTOpUTE.

MpoMeHNMBOTO LieHOO6pasyBaHe MOXe [a Ce npwunara 3a rnaBHUsA MoAadoHA KAaTo HE € HACOYEHO KbM
pa3rnexzaaHe Ha cneumduyHnTe 06CTOATENCTBA Ha BCAKA OTAENHA MHBECTUTOPCKA CAenKa.

AncTpn6yTop. Takcu 3a pasnpocTrpaHeHue

Un. 28a. (Hos, 31.08.2023r.) Npopaxbata n obpaTHOTO M3KynyBaHe Ha asnosete ot ®OHOA ce
n3BbpLIBa OT KrioHa, OT UMETO U 3a cMeTka Ha POHJA, upes AMcTpubyTop, Ha KOWTO, Mo cufiaTa Ha CKIoUYEHO
cnopasymeHue 3a aucTpubyums, ca My Bb3NOXeHW (aenermpaHu) Tesn (yHKUMM, KAaKTO M BOAEHETO Ha
perucTbpa Ha nputexartenuTe Ha gsnose no 4. 21. Ekckny3meeH AuctpubyTtop Ha gsnoseTte oT ®OHIA e
,0beanHeHa 6barapcka 6aHka" ALl, pernctpupana ¢ EMK 000694959 B TbproBCKUsl permcTbp U perncTsbp Ha
lopyaMYecKMTe Mua C HecTormaHcka uen npu AreHuusiTa no BNUCBaHMATa UM MpuTeXxasalla NMUEeH3 3a
n3BbpLIBaHe Ha 6aHkoBa AeMHOCT, nNpeaocTaBeH oT bbarapckata HapoaHa 6aHka 19.11.1992 r., nocneaHo
M3MeHsiH cbC 3anoseq P/ 22 — 2250/ 16.11.2009 r. Ha bbnarapckaTta HapogHa 6aHka (,Anctpnbytop™).

UYn. 286. (Hos, 31.08.2023r.) (1) NHBecTuTOpUTE CNieaBa Aa MMaT npeasua, Ye AnctpnbyTopbT Moxe
[Ja HauMCnsBa 3a CMETKa Ha MHBECTUTOpWTE TaKCM 3a pa3npocTpaHeHne npu npogaxbata u  obpaTHOTO
n3KynyBaHe Ha asnosete ot ®OHJA, KOMTO ce onpeaensT v onosecTsBaT B Tapudata Ha AucTpmbyTopa.
TakcuTe 3a pasnpocTpaHeHwe npu npogaxbata M obpaTHOTO M3KynyBaHe Ha asnoeTe or ®OHOA ce
noco4sat B OCHOBHUSI MH(OPMaUMOHEH JOKYMeHTH Ha ®OH[A, AOKONKOTO CbOTBETHATa CyMa € U3BeCTHa Ha
KnoHa Ha ynpaBnsiBaLloTo Apy>XecTBo. AKO AeiCTBUTENHATa CyMa He e U3BeCTHa Ha KnoHa Ha ynpaBsnsiBalloTo
apyxectBo, B OCHOBHMS MH(MOPMaUMOHEH AOKYMeHT Ha POHJA ce mocoyBa MaKCMManHUAT pa3Mep Ha
Bb3MOXHUTE TakCu 3a pa3npoCcTpaHeHue, onpeaeneHn B an. 2 u 3.
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(2) MakcMManHuaT pa3Mep Ha TakcuTe 3a pasnpocTpaHeHue npv npoaaxkba Ha asnosete ot GOHOA,
KOSITO MOXe fia Hauucnsea AucTpubyTopbT 3a CMETKa Ha MHBECTUTOpUTE, € 2,5% OT HETHaTa CTOMHOCT Ha
akTusuTe Ha asan ot POHJA.

(3) MakcManHusT pa3mep Ha TakCuUTe 3a pa3npocTpaHeHre Npu obpaTHO M3KyMNyBaHe Ha As/I0BETE OT
®OHJA, KoATo MOXe Aa Hauucnsasa AMcTpubyTopbT 38 CMETKA Ha MHBECTUTOPUTE, € 5% OT HETHaTa CTOMHOCT
Ha akTuBMTe Ha asn oT ®OH/A, ako nopbuykaTa 3a 06paTHO M3KyrnyBaHe € nodajeHa B PaMKUTE Ha eaviH
Mecel, OT JaTaTa Ha 3anuceaHe Ha aanosete oT ®OHIA. Cnen nstnyaHe Ha eJHOMECEYHUS CPOK TakcaTa 3a
pa3npocTpaHeHMe npu 0bpaTHO M3KynyBaHe Ha asinoBeTe oT ®OHOA e 0% KaTo ASNOBETE CE M3KYMyBaT
06paTHO Mo LieHa Ha 06paTHO MU3KYMyBaHe, paBHa Ha HETHATA CTOMHOCT Ha akTuBUTE Ha asn oT GOHAA.

(4) (M3m. 03.10.2023r.) Npean nogaBaHETO Ha MOpbYKa 3a MOKyNKa mavM 06paTHO M3KynyBaHe Ha
asnose ot [lNoadoHaoseTe, AMCTpUBYTOPBLT OCBEAOMSIBA WHBECTUTOPUTE 3a AEUCTBUTESNIHUTE TakCu 3a
pa3npocTpaHeHne npu npogaxbata n 0bpaTHOTO M3KynyBaHe Ha asnosete oT ®OH/A, B CLOTBETCTBME C
HerosaTa Tapuda.

(5) MNpuv NnpoMsiHa Ha MakcMManHUs pasMep Ha TakCcuTe 3a pa3npocTpaHeHue npy npogaxoéa n obpatHo
n3KynyBaHe Ha gsnosete oT ®OHJA, ynomeHaTv B an. 2 u 3, KNoHbT yBeAoMsiBa NpUTexaTesmTe Ha As/oBe
Nno noaxoAsiy HauvH, nocoyeH B lMpocnekTa, BeaHara cneq ofobpsiBaHETO HAa MPOMEHUTE B HacTosLWMTE
MpaBuna Ha ®OHOA oT 3amecTHuk-npeacenatens Ha Komucusta 3a (MHAHCOB HaA30p, PbKOBOAELL
ynpaenenve ,Hag3op Ha MHBECTUUMOHHATA AEMHOCT". 3adb/hHKEHMETO MO MPEAXOAHOTO WM3pEYeHue ce
M3MbJIHSIBA Hal-KbCHO Ha CneaBaluMst AeH Cef y3HaBaHETOo 3a 0A00pPEHMETO Ha MPOMEHUTE.

YcnoBsusa M pea 3a ocblyecTBsiBaHe Ha Ny6smyHO npeanaraHe u o6paTtHO M3KynyBaHe Ha
asnose

Un. 29. (Usm. c pewenne or 15.09.2020r.) (1) (M3m. 03.10.2023r.) [elHocTTa No w3paBaHe
(npogax6a) n obpaTHO u3KynyBaHe Ha Asnose Ha ®OHJA ce ocbluecTBABa OT K/IOHa Ha YNpaBnsBsalloTo
LpYXecTBO ype3 aucTpubytopa, 3a cMeTka Ha ®OHJA, Bb3 OCHOBa Ha NUCMEH A0roBOp C KIMEHTa U MOPbYKM
3a npopaxba nm 0bpaTHO M3KynyBaHe Ha asnose oT ®OHOA. AMcTpmbyTopbT CKIOYBA AOrOBOPU U NMpUeEMa
nopbyku 3a npoaaxba n obpaTHO nskynysaHe Ha asnose oT ®OHJA Ha agpeca Ha CBOMTE K/IOHOBE, OCBEH
aKO [0roBOPbLT HE Ce CKJI0YBA, CbOTBETHO MOPBYKUTE HE Ce NOAABaT MO €fIeKTPOHEH MbT WK Ypes3 Apyra
¢dopMa, 6e3 NpUCLCTBNETO Ha K/IMEHTA.

(2) (M3m. ¢ pewenne ot 23.05.2018r. n ¢ pewwenne ot 15.09.2020r., nzm. 31.08.2023r., 03.10.2023r.)
Tbi kaTo AelHOCTTa No m3gaBaHe (Mpogaxkba) u 0bpaTHO M3KynyBaHe Ha asnose oT ®OHIA M KOHTaKT C
WHBECTUTOpUTE Ce OCbluecTBsIBa OT AncTpnbyTopa Ype3 Mpexa OT K/I0HOBe, KNOHBbT He OCbLUeCcTBsIBa Mpsiko
[ENHOCT no npoaax6a n 06paTHO M3KYMyBaHEe Ha ASNIOBE, BKIIOUNTENHO HE CK/THOYBA AOMOBOPU M HE Npuema
Ha agpeca CM Ha ynpasfeHne nopbykuK 3a npoaaxkdba n 0bpaTtHO M3KynyBaHe Ha gsnose oT ®OHA.

(3) Msm. ¢ pewernne or 15.09.2020r., 25.05.2021r., 03.10.2023r.) Npopaxbata n obpaTHOTO
u3KynyBaHe Ha Aasdnoe Ha ®OHIA ce ocblecTBABa 4pe3 nojaBaHe Ha Mopbyka OT 3asBuUTens Ao
anctpubyTtopa. lMopbukata 3a npogjaxba u obpaTHO M3KynyBaHe Ha Asnose ot ®OHJAe no obpasew ¢
MUHUMAJTHO CbAbpXaHWe, onpeaeneHo ¢ Hapeaba. HeobxoammnTe [OKYMEHTM, KOUTO Ce MpefoCTaBsAT KaTo
NPUIOXeEHNs KbM MOpbYKaTa, ca nocoyeHun B Mpocnekta 3a nybnnyHo npeanaraHe Ha asnose Ha ®OHA.
Mpu nofaBaHe Ha MopbYka 3a MPbB MbT Ce CK/YBA AOrOBOP C AMCTPMOYTOpa, Bb3 OCHOBA Ha KOWTO ce
npremMaT NopbYKM 3a BCEKM KOHKPETEH Chyyail.

(4) (Usm. 03.10.2023r.) MopbyknTe 3a MOKYyMKa, CbOTBETHO 0OpaTHO M3KynyBaHe Ha AsS/0BE Ha
®OH[A, ce u3MbAHSABAT MO €MUCMOHHA CTOMHOCT M LieHa Ha obpaTHO M3KyryBaHe, OnpefeneHn 3a Haii-
6nu3kus feH, cneagaly AeHs Ha NojaBaHe Ha MnopbykaTta 3a MOKYMKa, CbOTBETHO 06paTHO M3KyMyBaHe Ha
[SN0Be, KaTo OT CyMaTa 3a MOKYrka, CbOTBETHO OT CyMaTa 3a 06paTHO M3KynyBaHe Ha ASNOBETE Ce yabpxaT
oT [uctpmnbyTopa, 3a CMeTKa Ha WHBECTUTOpPUTE, TaKCUTe 3a pa3npocTpaHeHue npu MoKynka um obpaTHO
N3KyrnyBaHe Aa5108Be OT cboTBeTHUTE OOHA.

(5) U3m. ¢ pewerne or 07.02.2012r. n pewerne or 14.01.2014r. u ¢ pewerne or 11.01.2016r.,
28.07.2020r. n ¢ pewenne or 15.09.2020r. n otm. ¢ pewenne or 11.04.2022r., u3M. ¢ pelseHne or
20.06.2022r., 03.10.2023r. )[opbyku 3a egHOBpeMeHHa nogaxba Ha asnose oT POHIA v nokynka Ha AsnoBe
OT Apyra KonekTMBHa MHBECTMUMOHHA cxema (KWUC), cblwo ynpasnsiBaHa oT Kelt Bu Cn AM ypes kioHa Ha
YnpaensiBaloTo [pyxecTBo, 1 06paTHO MoraT Aa ce nozasat camo 3a KUC, HoMMHanHuWTe CTOMHOCTU Ha eAnH
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A1, Ha KOUTO Ce U34NCsBaT B eHa M Cblua BanyTa. [opbukuTe 3a egHOBpeMeHHa noda)kba Ha AsnoBse Ha
®OHJA v nokynka Ha asnose ot gpyra KUC, cbwo ynpaensBaHa oT Keii Bu Cu AM upe3 knoHa Ha
YnpaBnsBalwoTO APY>XECTBO, U 0b6paTHO, Ce M3MbJIHSABAT CbOTBETHO MO LieHa Ha 0bpaTHO M3KynyBaHE W
€MWCMOHHA CTOMHOCT, ONpeAesieHn B CbOTBETCTBME C HacToswmTe MpaBuna Ha POHMA, kato oT cymaTa 3a
06paTHO U3KyrnyBaHe, CbOTBETHO OT CyMaTa 3a NOKYMKa Ha AS/I0BETe ce yabpxaT oT AnctpunbyTtopa, 3a cMeTKa
Ha WHBECTUTOPUTE, TaKCUTE 3a pa3npoCTpaHeHWe Npu MOKynka M obpaTHO W3KyMyBaHe pAsnoBe OT
cvoTtBeTHMTE ®OHA.

(6) Bcuukm nopbukm 3a npopaxkba m 0bpaTHO WM3KynyBaHe, MOJSIydEHM B Mepuoda Mexay [OBe
M3YMCSIBaHWUSI HA EMUCMOHHATa CTOMHOCT U Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce M3MbJIHABAT MO eaHa U
CblLa CTOMHOCT.

(7) MNopbuknTe 3a nokyrnka Ha gsnoBe Ha ®OHIA ce m3nNbAHABAT B CPOK A0 7 AHWM OT AaTaTta Ha
noaaBaHe Ha MopbyKaTa 3a NMOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As10Be - B CpoK A0 10 AHM OT gataTta Ha
nojaBaHe Ha nopbykaTa 3a 0bpaTHO M3KyMyBaHe.

(8) (Om. ¢ pelenne or 11.04.2022r., u3zm. ¢ pewenne or 20.06.2022r.) MNMopbukute no an. 5 ce
M3NbJIHABAT B CPOK A0 7 AHM OT AaTaTa Ha noAaBaHe Ha nopbukaTa.

(9) (Hosa, c pewenne or 23.05.2018r., 25.05.2021r., n3m. 03.10.2023r.) lNpn nogaBaHe Ha MOPbYKM
3a MNOKyrka Ha asnoBe oT cboTBeTeH ®OHJA, B mopbuykaTa 3a MoKynka Moxe ga 6bae nocoyeHa camo
CTOWMHOCT, HO He 1 6poit asnoBe 3a nokynka. OT nocoyeHaTa CTOMHOCT MbPBOHAYaHO Ce yAbpiKa TakcaTa 3a
pa3npocTpaHeHne Ha AucTpmbyTopa npu nokynka Ha asnose ot ®OHJA. Cnea npucnagaHe Ha TakcaTa 3a
pa3npocTpaHeHne Ha [AuctpubyTopa npu nokynka Ha Aasnosete oT ®OHJA, nonyyeHata CTOMHOCT ce
MHBECTMPa, KaTo Ce pa3fdensl Ha EMWUCMOHHATa CTOMHOCT Ha eauH Asn, onpeaeneHa B CbOTBETCTBUE C
HacToswumTe MNpasuna Ha ®OHA, 3a AeHa Ha NoJaBaHe Ha MopbuykaTa 3a Nokynka Ha asnose ot ®OHZA.
MonyuyeHusT 6poit AsnoBe Ce eMUTMPA M 3aBEXAa B perncTbpa no 4. 21 kato nputexaHue Ha MHBECTUTOpaA.

(10) (Hosa, 03.10.2023r.) Npy nogaBaHe Ha NOpbYKa 3a 06paTHO M3KynyBaHe Ha asnose ot ®OHAA,
B MopbykaTa MOXe fa 6bhe MocoYeHa KaKTO CTOMHOCT, Taka M 6poit asnose 3a obpaTHO M3KynyBaHe. B
C/lyyall, ye e MocoyeHa CTOMHOCT, TS Ce pa3dens Ha LeHaTa Ha obpaTHO M3KynyBaHe Ha eavH asan,
onpeneneHa B CbOTBETCTBME C HacToswwmTe lNpaBuna Ha ®OHMA, 3a oeHa Ha nofaBaHe Ha rnopbykaTa 3a
06paTHO M3KynyBaHe Ha asinose oT ®OHJA. MonyyeHUsT, CbOTBETHO 3asiBEHUST B NopbkaTa 6poit asinose 3a
obpaTHO M3KynyBaHe, ce obe3cunea U OTNUCBa OT perncrbpa no Y. 21 kaTo NpuTeXaHWe Ha UHBECTUTOpA.
Ha wuHBecTuTOopa ce wu3nnawa cyma OT 06paTHOTO M3KynyBaHe, CreA YAbpXaHe Ha TakcaTa 3a
pasnpocTpaHeHune Ha AncTpubyTopa npy obpaTHO U3kyrnyBaHe Ha asnose ot POHIA B criyyait, Ye nopbykaTa
€ nogageHa B cpok oT 1 (eanH) Mecel cned nokynka Ha asnose ot ®OHAA. Cnea usTMYaHETO Ha 1-MeceyeH
CpPOK OT nokyrnka Ha asnose ot ®OHJA Takca 3a pa3npocTpaHeHue Ha [uctpubytopa npu obpaTHo
n3KynyBaHe Ha asnose oT ®OH/A He ce yabpxa.

YcnoBusa u pea 3a CK/1l0uBaHe Ha [loroBopu 3a CMCTEMAaTUYHO MHBECTUpPaHe

Un. 29a. (Hos. ¢ pewenne ot 07.02.2012r., usmM. ¢ peweHne ot 11.01.2016r., 15.09.2020r.) (1) (V3m.
¢ pewerme ot 15.09.2020r. ) AncTpmbyTOpbT MOXE Aa CKAoYBa C uHBeCcTUTOpM (hmanueckm nuua) n [jorosop
3a CUCTEMATUYHO MHBeCcTUpaHe (CUCTeMaTUYeH MHBECTULIMOHEH MJ1aH), MO cufiaTa Ha KOMTO Ce U3Mb/HABAT
nepuoanyHo, Ha n3bpaHn OT MHBECTUTOpPA AaT, MNOPbYKM 3a 3anNucBaHe Ha Asnose, emutnpaHn ot GOHIA.

(2) (M3m. c pewerne ot 02.03.2012r n pewenne ot 14.01.2014r., ¢ pelwerne ot 11.01.2016r. u ¢
peleqmne or 25.05.2021r.) MNpw cknouBaHe Ha [lJoroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce
3a4b/mKaBa [a OCcuMrypu no cMeTkaTa/ute cu msbpaHaTa OT Hero cyma 3a WMHBEeCTMpaHe, Ha Moco4YeHaTa B
JOroBopa 1 NpuaoXeHusiTa KbM Hero gata U Tasu HanuvHocT Aa 6bae no cmeTkaTa/uTte My, 4O M3NbJHEHUE
Ha nopbukaTa. [opbYKMTE 3a NOKYMKa No AOroBOp 3a CUCTEMATUYHO MHBECTUPAHE Ce reHepupaT aBTOMaTUYHO
Ha NOCoYeHUTE OT MHBECTUTOPA AHU 3@ MHBECTUPAHE, C KOETO MOPBYKUTE Ce CUMTAT 3a NojaseHu. B cnydvanTe,
npy KOUTO n3bpaHn OT MHBECTUTOpa AATW 3a NEPUOAUYHM MOPbYKM 3a 3anMcBaHe Ha AS/0BE CbBragaT C
HepaboTeH AeH, NOPBLYKUTE Ce reHepupaT, CbOTBETHO CE CYMTaT 3a NOAAAEHM Ha MbpBMSA cneaBaly paboTeH
JEH.

(3) (M3m. ¢ pewerne ot 02.03.2012r.n pewenne ot 14.01.2014r., ¢ pewenne or 11.01.2016r. n ¢
peuerne or 25.05.2021r.) B cnyyait, ye HBECTUTOPBLT HE € OCUIypuN AOCTaTbYHO CPEACTBA MO CMETKa CH,
nopbykaTa ce cYuTa 3a HeBanuaHa, KaTo Ce aHynMpa aBTOMATUYHO OT CUCTeEMaTta M Ce MpPeMUHaBa KbM
cnefBall Nepuoj Ha UHBEeCTUpPaHe.

(4) (U3m. ¢ pewenne ot 11.01.2016r., 15.09.2020r. ) AKO MHBECTUTOPBLT HE OCMrypu n3bpaHaTta/vte ot
Hero cyma/u u Ha msbpaHaTa/ute OT HEro Aata/u, AUCTPUMOYTOPBLT HEe M3MbJHABA MOopbykaTa/ute U ce
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NnpeMmHaBa KbM CrieABall nepnoa Ha MHBECTUpPaHe.
(5) (U3m. c pewwenne or 11.01.2016r., otm. 15.09.2020r.)

(6) (Hosa 03.10.2023r.) Npn nogaBaHe Ha NEPMOAMYHN NOPBYKM 3a MOKYynKa Ha asinose ot ®OHJA, B
u3nbiHeHe Ha [orosop 3a CUI, oT mocoyeHaTa CTOMHOCT Ha BCSIKAa OTAENHa MepuoauyHa rnopbyka ce
yObp)XXa TakcaTa 3a pa3npocTpaHeHuMe Ha [uctpubytopa npu nokynka Ha gsnose ot ®OHOA. Cren
npucnagaHe Ha TakcaTa 3a pa3npocTpaHeHue Ha [AductpmbyTopa 3a nokynka Ha asnosete ot ®OHA,
noslyyeHaTa CTOMHOCT Ce MHBECTMPA, KaTo Cce pa3fensl Ha eMUCMOHHATa CTOWHOCT Ha eauH Asn, onpeaeneHa
B CbOTBETCTBME C HacTtoswmTte lpaBuna Ha ®OHIA, 3a AeHs Ha nofaBaHe Ha MopbykaTa 3a MOKYrMKa Ha
asnoe ot ®OHMA. MonyyeHusaT 6poit ASNOBE CE eMUTMPa W 3aBeXAa B perucrbpa no 4na. 21 kato
NnpuUTEXaHWe Ha UHBEeCTMTOopa.

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYTNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 30. (V3m. ¢ pewerne ot 07.02.2012r.m ¢ pewerne ot 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
akTuBuTe Ha ®POHIA ce onpeaens Bceku paboTeH AeH OT CeAMMULIATA, KaTo BK/IIOYBA CTOMHOCTTA Ha BCUYUKM
nputexasaHu o1 ®OHJA akTMBM M NacuBu Mo 6anaHc KbM AeHs, 3a KOMTO Ce OTHacsa oueHKaTa. AKo AaaeH
paboTeH AeH e 0bsiBeH odumUManHO 3a HepaboTeH, N3YMC/ISIBAHETO HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
06paTHO M3KynyBaHe Ha As/IOBETE CEe U3BbpPLUBA Ha MbpBUS cieaBall paboTeH AeH.

(2) Mpu M34YNCNISIBAHETO Ha HETHATa CTOMHOCT Ha aKTUBMTE Ce M3MOJ3Ba eAMHHa W MNocnefoBaTesHa
cnCTeMa 3a OLEeHsIBaHe, KaTo Ce OTYMTaT CbOTBETHWTE PasXoau, CBbp3aHWM C AEMHOCTTa Mo npoaaxba u
0bpaTHO M3KynyBaHe Ha [As0BE, BK/IIOYMTENIHO Bb3HArpaXaeHusTa Ha YnpaBnsBalwoTO APY>XECTBO WU
BbaHkaTa-geno3unTtap, KakTo U Apyru pa3xoau, ako Takusa 6baaT npeasuaeHu.

(3) (Uzm. ¢ pewwenne or 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCUYKKM akTMBM Ha POH[A, HaManeHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBWU. HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €4WH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasgeneHa Ha 6pos Ha asnoeTe Ha POHA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacMBUTE
ce onpeaens cbobpasHo ofobpeHn OT 3aMecTHWK-npeacedatens Ha KomucuaTa lNpaBuna 3a oueHka Ha
noptdeinna u onpeaensiHe HeTHaTa CTOMHOCT Ha akTueute Ha OHAA.

(4) (M3m. c pewerne or 11.04.2022r.) OueHkata Ha aktuBute Ha OOHOA ce wu3BbpwBa npu
MbpBOHaYanHo npuaobueaHe (Npu3HaBaHe) — NO LieHa Ha npuaobusaHe. MNocneasallaTta OUeHKa Ha akTMBUTe
Ha ®OHJA ce M3BbpLUBA €XEAHEBHO MO CripaBeAnBa CTOMHOCT. 3a CripaBeasiMBa CTOMHOCT Ha akuuuTe B
naBHMs noadoHA, BKIOYMTENHO B C/lydauMTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KynyBaHe, wWe ce
npuema nocnegHata obsBeHa LeHa Ha obpaTHO M3KynyBaHe 3a akuMuMTe OT CbOTBETHMS KAac akuuu
(MHcTuTyumoHaneH @ BIN knac akuum (Institutional F shares BG class), usgageHnu ot aeHusa noadoHa, KOSTo
€ paBHa Ha HCA 3a akumsa OT CbOTBETHMS Knac akumm Ha MnasHus noadoHA.

(5) (U3m., ¢ pewerne or 14.01.2014r. n ¢ pewenne or 25.05.2021r.) MNocneaBalla OLEHKA Ha
(bvHaHcoBMTE MHCTPYMeHTH Ha ®OHJA ce 13BbpLUBaA NO CripaBeasMBa CTOWHOCT, B CbOTBETCTBME C MpaBunaTta
3a oLeHKa Ha nopTdeiina 1 onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha GOHAA.

(6) (Orm., ¢ pewerne ot 25.05.2021r.)

(7) (Orm., ¢ pewerne ot 25.05.2021r.)

(8) (Orm., ¢ pewwerne ot 25.05.2021r.)

(9) (Omm., ¢ pewerne ot 25.05.2021r.)

(10) (Orm., c pewenrne ot 25.05.2021r.)

(11) (Omm., ¢ pewenne ot 25.05.2021r.)

(12) duHaHCOBMTE aKTMBM, AEHOMWHMPaHW B 4YyXXAeCTpaHHA BasyTa, Ce npeu3yncnsBaT B /IeBOBa
PaBHOCTOMHOCT, onpeaenieHa MNo LEeHTpanHusl Kypc Ha bbnrapckata HapogHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs oLeHKaTa.

(13) CroiHOCTTa Ha MacuBUTE € paBHa Ha cymMaTta OT 6aflaHCOBUTE CTOMHOCTM Ha KPaTKOCPOYHUTE U
AbNrOCPOYHMTE 3aab/ikeHust nNo 6anaHca. 3agb/keHnsTa, AEHOMWHMPAHW BbB BanyTa, C€ M34MCNaBaT Mo
odbmumanHmsa Kypc Ha BHB, 06sBeH B [ieHsl, KbM KOWTO Ce M3BbpLIBa OLieHKaTa. OLeHKa Ha nmacuBuUTe ce
M3BBbPLUBA B CbOTBETCTBUE C MexxayHapoaHUTE CHETOBOAHM CTaHAAPTU M cHeToBOAHATa nonutuka Ha ®OHA.

(14) (M3m. c pewerne or 15.09.2020r.) Bucleto pbKOBOACTBO Ha K/IOHA Ha YnpaBnsiBalloTo
ApyxecTBo npuema [MpaBuia 3a oueHka Ha nopTdeina u onpedensiHe HeTHaTa CTOMHOCT Ha aKTUMBUTE,
CbabpXaly NPUHLMAMTE U METOAMTE 3a OLEeHKa Ha aKTUBUTE, KaKTO M cucTeMaTa 3a OpraHv3auus Ha Tasu
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JenHocCT.

YcnoBus u peq 3a onpeaesisiHe Ha @MUCUMOHHA CTOMHOCT M LieHa Ha 06paTHO u3KyrnyBaHe Ha
asnosete Ha POHOA

Un. 31. (Usm. ¢ pewenne ot 07.02.2012r., 15.09.2020r,, 03.08.2023r.) (1) HeTHaTa CTOMHOCT Ha
aKTMBUTE, HETHATa CTOMHOCT Ha aKTMBMTE Ha A1, EMUCUOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KyryBaHe
Ha As/I0BETe Ce onpeaensT OT K/0Ha Ha YnpasnsBsalloTo ApY)XXeCTBO oA KOHTpona Ha baHkaTa-genosuTap.

(2) (U3m. ¢ pewwenne ot 27.06.2012r. u ¢ pewenne ot 11.01.2016r,) EMACMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO U3KyMyBaHe Ha AsNIOBETE CE ONPeAensT Bceku paboTeH feH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BBbPLLUBA OLIEHSIBAHETO") 3a npeaxoaHus (HapeyeH aeH T ,AeHsl, KbM KOWTO ce U3BbpLUBA OLieHKaTa”). AKo
CbOTBETHUSI AE€H e 06sIBEH 0hMLMANIHO 3@ HEPABOTEH, M3YMCISIBAHETO HA EMUCMOHHATA CTOMHOCT M LeHaTa
Ha obpaTHO M3KynyBaHe Ha ASN0BETe Ce M3BbPLUBA HA NMbpBUA CrieaBaly paboTeH AeH.

(3) (U3m. ¢ pewerne ot 27.06.2012r. u u3sm. ¢ peuieHne ot 23.05.2018r. u ¢ peweHne ot 15.09.2020r.
u ¢ pelerne ot 11.04.2022r.) KnoHbT Ha YNpaBnaBalwoTO APYXECTBO, A0 Kpas Ha BCekn paboTeH AeH, B
KOMTO ce M3BbpLUBA oLeHkaTa (aeH T+1), obsssBa HCA, eMUCMOHHATa CTOMHOCT M LieHaTa 3a obpaTHo
nskynyeaHe Ha asn oT ®OH/IA Ha MHTepHeT cTpaHuuaTa Ha KnoHa u yBepomsasa Auctpubytopa. KnoHbT Ha
YnpaBnsBalwoTO APYXXECTBO Ha KOJIEKTMBHATA WHBECTULUMOHHA cxeMma obsBsiBa B Komucusita obobuieHa
MHOpPMaLMS 32 EMACUOHHWTE CTOMHOCTU U LLEHUTE Ha 0B6paTHO U3KYMyBaHe Ha ASNIOBETE 1 eAMH MbT MECEYHO
— B CPOK Tpu paboTHu AaHKM cneq Kpas Ha Meceua.

(4) (Msm. ¢ pewenne or 25.05.2021r., 31.08.2023r.) C HacTosWwMTEe npaBunia ce npeaswxaa, 4e
€MWCMOHHATa CTOMHOCT HsIMa [a HaJBM1LIaBa HETHaTa CTOMHOCT Ha akTUBUTE Ha AsN C pa3Mep Ha pasxoau rno
EMUTUPAHETO, KaTo KIOHBT M3UNC/IsSIBa U 06SIBSIBAa EMUCMOHHATA CTOMHOCT Ha €AUH As, PaBHA Ha HETHaTa
CTOMHOCT Ha aKkTUBWTE Ha eauH asn ot ®OHA, a ueHaTa Ha 06paTHO M3KynyBaHe Ha eauH asn ot ®OHAA
HAMa Aa 6bAe NO-HWCKA OT HETHaTa CTOMHOCT Ha aKTMBMTE Ha ASA C pasMep Ha pasxoau no obpaTHOTO
M3KyrnyBaHe KaTo KMoHbT u3umcnsBa v 0bsBsiBa LieHa Ha 06paTHO M3KynyBaHe, paBHA Ha HETHATa CTOMHOCT
Ha aKTMBUTE Ha eanH asn ot ®OHAA.

(5) (u3m. ¢ pewerne ot 28.07.2020r. m ¢ pewerne ot 15.09.2020r., otm. 31.08.2023r.)

VI. BPEMEHHO CNMUMPAHE HA OBPATHOTO U3KYNYBAHE

Pen v ycnosusi

Un. 32. (Uzm. c pewernne or 07.02.2012r., 15.09.2020r., 25.05.2021r.) (1) YnpaBnsiBawoTo
APYXXeCTBO, C pelleHMe Ha KOMMETEHTHUS CUM KopropaTMBeH opraH unum KnoHbT C peweHve Ha Bucweto
pbKOBOACTBO, MOXe Aa Crpe BpeMeHHO 06paTHOTO M3KyrnyBaHe Ha aanose BbB ®OHIA B U3KIIOUUTENHU
cny4aun, ako obcToaTenicTBaTa ro HanaraT M ako CNMpaHeTo e ONpaBAaHo C Orfie] UHTEpeCUTe Ha NpuUTeXaTenu
Ha [AA/10Be, BKIIOYUTENHO B ClIeHUTE Cly4dan:

1. KoraTo Ha perynvMpaH rnasap, Ha KOMTO CblLLUECTBEHA YacT OT akTuBuTe Ha ®POHAA ca gonycHaTu
NN ce TbpryBaT, CKIIOYBAHETO Ha CAENKM € NpeKpaTeHO, CNPSAHO UK € NOANOXKEHO Ha OrpaHUYEHne;

2. KoraTo He MoraT ga 6baaT OueHeHW NPaBWHO aKTUBUTE UNM 3agb/keHusita Ha POHOA wnn
YnpaBnsiBaLloTO APYXXECTBO HE MOXe [a Ce pa3nopexaa ¢ Tx, 6e3 fa yBpean MHTepecuTe Ha npuTexaTenute
Ha AsnoBe;

3. (U3m. ¢ pewerme ot 25.05.2021r. ) koraTo ce B3eMe peLleHne 3a npekpaTsiBaHe uan npeobpasysaHe
ype3 cnvBaHe win BnmBaHe Ha ®OHOA wnu TpaHcdhopMupaHe Ha ®OHA B KONEKTMBHA MHBECTULMOHHA
CXeMa, KOSITO He e 3axpaHBalla KONEeKTMBHA UHBECTULIMOHHA CXeMma.

4. (Otm., c pewenne ot 14.01.2014r., HoBa, npueTa ¢ peuierne ot 25.05.2021r.) B cniyyait, Ye e B3€TO
peLleHune 3a MKBMaaums unm npeobpasysaHe Ha MnaBHMa doHA Yaabp v MnaBHUS noadoHA.

5. (U3m. ¢ pewerne ot 23.05.2018r. n ot 25.05.2021r.) B cnydail Ha npekpaTsaBaHe Ha AoroBopa C
BaHkaTa—aenosuTap nopaav BUHOBHO HEU3Mb/IHEHME HA 3a4b/DKEHUSTA M, OTHEMaHe Ha NMueH3a 3a 6aHKoBa
[EenHoCT Ha baHkaTa-genosutap WAM HanaraHe Ha Apyrv OrpaHuyeHust Ha AeWHOCTTa W, KOMTO NpaBaT
HEBb3MOXHO M3Mb/IHEHWETO Ha 3ab/IKEHUSITA 1 MO AOroBOpa 3a AENO3UTAPHU YCIyrn U MoraT Aa yBpeasT
MHTEepecuTe Ha npuTexaTenute Ha aanose Ha GOHIA.

6. (Hosa, npuera c pelwermne ot 25.05.2021r,) YnNpaBnssaLwoTo APYXXeCTBO MOXE BPEMEHHO Aa crpe
obpaTHO uskynysaHeTo Ha aanoseTe BbB POHIA, koraTto MaBHMAT NnoadoHA BpeMeHHO € crpsii 06paTHOTO
N3KyrnyBaHe Ha ASN0BETE My.

(2) Usm. c pewenne or 15.09.2020r. n or 25.05.2021r.) B cnydamte no an. 1 K/AOHBT Ha
YnpaBnsBalwoTo Apy>XecTBO yBeaoMmsiBa Komucusita, amuctpubytopa Ha ®OHAA v baHkaTa aenosuTap 3a
pelleHneTo cn A0 Kpas Ha paboTHWMA AeH, CbOTBETHO ro yBeAOMsiBa U 3a Bb306HOBsSBaHe Ha 06paTHOTO
N3KyrnyBaHe A0 Kpas Ha paboTHMS AeH, Npeaxoxaall Bb306HOBSBaHETO.
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(3) (U3m. ¢ peerne ot 23.05.2018r. n ¢ pewerne ot 15.09.2020r.) Mpwn B3EMaHe Ha peLleHne no arn.
1, KnoHbT Ha YnpaBnsBawoTO APY>XECTBO 4pe3 AUCTpubyTopa € ASbXeH Aa npeycTaHoBM He3abaBHO M
N3aBaHETO Ha ASNOBE 3a CPOKa HAa BPEMEHHOTO CripaHe Ha 06paTHOTO U3KyNyBaHe, ako e NpeABUAEH TaKbB.

(4) (M3m. ¢ pewerne or 11.01.2016r., 28.07.2020r. un ¢ pewenne ot 15.09.2020r. n oM. C peLueHne
or 11.04.2022r., usm. ¢ pewenne or 20.06.2022r. ) TpneMaHeTO Ha NOpPbYKKM 3a eAHOBPEMEHHA npoga)kba Ha
asanose Ha ®OHJA w Mokynka Ha Osf0Be Ha Apyra KOMeKTMBHAa WHBECTULUMOHHA CXema B fieBa, Cbluo
ynpaensiBaHa OT K/OHa Ha YNpaBnsBalloTO APYXeCcTBo, M 0bpaTHO, ce MpeycTaHoBsBa, ako 06paTHOTO
N3KyrnyBaHe Ha AsI0BETE Ha KOSATO M Aa e OT ABETe KOMEKTUBHU MHBECTULMOHHKU cxeMn 6bae BpeMeHHO
CNpsiHO 40 MOMEHTa Ha Bb30OHOBABAHETO My.

(5) (U3m. ¢ pewerme ot 15.09.2020r,, 25.05.2021r.) B cnyyait, ye ce Hanara yab/hkKaBaHe Ha Cpoka 3a
BPEMEHHO CrnvpaHe Ha o6paTHOTO M3KynyBaHe Ha AS/I0BETE, YNpaBnsBalOTO APYXECTBO, C pelleHue Ha
KOMMETEHTHMS C1 KOPrOpaTUBEH OpraH, uan KnoHbT C pelleHne Ha BuclleTo pbKOBOACTBO, MOXE Aa B3eMa
pelleHue 3a yab/mkaBaHe Ha cpoka n KNoHbT Ha YNpaBnsiBalloTo APYXXeCTBO YBeAOMSsIBa 3a TOBa, Mo pefa Ha
an. 2, Komuecusita, auctpmnbytopa Ha ®OHIA 1 baHkaTa aeno3uTtap, He NO-KbCHO OT 7 AHW Npeay N3TudaHeTo
Ha MbpBOHAYaNHO oOMpefeneHns OT Hero CPoK. AKO CPOKbT Ha CMMpaHETO € MO-KpaTbK OT CeaeM AHM,
BK/IIOYMTENHO B ClydanTe, KoraTo obpaTHOTO M3KynyBaHe € 6MNo CNpsHO NMopaay TEXHUYECKU MPUYUMHWK,
KJIOHBT Ha YNpaBnsiBalOTO APYXXECTBO M3BbPLUBA YBEAOM/IEHUSITA MO NPEAXOAHOTO M3PEYEHNE A0 Kpasi Ha
paboTHMS AeH, Npeaxoxaall AataTa, Ha KoaTo e Tpsibeano aa 6bae nogHOBEHO 06paTHOTO M3KYMyBaHe.

(6) (U3m. ¢ pewenne ot 15.09.2020r. n ot 25.05.2021r.) O6paTHOTO M3KynyBaHe ce Bb30OHOBSIBA OT
YnpaBnsBaLloTo APYXXECTBO, C pELIEHME HA KOMMETEHTHMSI CU KOPMOpaTUBEH OopraH unn oT KnoHa ¢ pelieHune
Ha BucweTo pbKOBOACTBO, C U3TUYAHETO Ha CPOKa, OMpeaeneH B peLleHMeTO 3a CnupaHe Ha 0bpaTHOTO
N3KyrnyBaHe, CbOTBETHO B PELUEHMNETO 3a yAb/KaBaHe CpoKa Ha CnvpaHe Ha 06paTHOTO M3KynyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpasnsBalloTO [APYXECTBO YyBeAOMsiBa
nputexaTtenute Ha pganose Ha OOHOA 3a cnupaHeTo Ha 06paTHOTO W3KyrnyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My, He3abaBHO cfie] B3eMaHeTO Ha pelleHMe 3a ToBa, 06sBsiIBaHE MO MOCOYEHMs B
Mpocnekta Ha ®OHAA HauunH. KNoHBbT Ha YNpaBnsBalloTo APY>KeCTBO, ONOBECTSIBA HA MHTEPHET CTpaHuuaTa
CU peLIeHUETO 3a CnnpaHe Ha 0bpaTHOTO U3KYyNyBaHe, CbOTBETHO 3@ Bb30OHOBABAHETO My. YBEAOMSIBAHETO
3a Bb30OHOBSsIBaHe Ce M3BbPLUBA BKIIOYMTESHO M NO peda Ha an. 2.

(8) (U3m. ¢ pewwerne or 15.09.2020r. n ot 25.05.2021r., 03.08.2023r.) MNopbYknTe, nogageHn cneg
nocnegHoTo obsiBsiBaHe Ha LeHaTa Ha obpaTHO M3KynyBaHe Npean HavanHaTta Aata Ha Cpoka Ha BPEMEHHOTO
CnupaHe, He ce M3MbAHaBaT. KMOHBbT Ha YNpaBnsaBaloTO APYXeCTBO 4ype3 AUCTpubYTOpa Bb3CTaHOBSBA
CyMWUTE Ha MHBECTUTOPUTE, NOAANM MOPBYKM 3a MOKYMNKa Ha AsoBe, No 6baHKoBaTa MM CMeTKa WM B K/IOH Ha
[OncTpubyTopa Ao kpas Ha paboTHUA AeH, cneagall AeHs Ha NoAaBaHe Ha MopbuKUTE.

VII. TAKCU N PA3XOAWN 3A CMETKA HA ®OHAA

Un. 33. (V3m. ¢ pewenne oT 07.02.2012r., 15.09.2020r.) (1) Coc cpencteata Ha ®OHJIA ce 3annawar
cnefHvTe pasxoau U Takcu:

a) (Usm. ¢ pewerme ot 15.09.2020r., ot 25.05.2021r., or 08.08.2022r. ) Bb3HarpaxaeHue Ha KoHa Ha
YnpaBnsiBawoTo Apy>ecTBo — QOHABLT AL/HKM Ha KNOHA Ha YNpasnsaBalloTo APYXECTBO Bb3HarpaXaeHue 3a
ynpaeneHve Ha PoHAa, KOETO Ce KankynMpa CaMo BbpXy Ta3u 4acT OT akTueuTe Ha (PoHAa, KosATO e
nHBecTupaHa (T.e. NpeAcTaBsBa MHBECTMLMM) BbB (PUHAHCOBU MHCTPYMEHTU, PasfiniHM OT aKLMK, U3aafeHu
oT asHus noadoHa, 1 e B paamep Ha 1.20% roauiuHo.

B ponbnHeHve, YNpaBnsBalloTo APYXXeCTBO, KOETO € yNpaBnsBaLlo APYXXeCTBO 1 Ha MnaBHUs noadoHA,
cbbupa Takca 3a ynpasneHue, KOSITO LWe Ce KanKkyaMpa U HauyucnsBea Bbpxy akTueuTe Ha naBHusa noadoHa,
KOWTO Ca NpuaobuTn B pesynTaT OT HanpaBeHuTe nHeectMumm ot ®oHaa B MasHus noadoHa. Tasm Takca 3a
ynpaBneHue ce Kankynmpa Ha 6a3a Ha cpeaHusi pa3mep Ha obwmTe akTMBM Ha [naBHMS noadoHA 1 e B pa3Mep
Ha Makc. 1.26% roauiwHo. o TO3M HauuH Ta3n Takca 3a ynpasiieHne MHAMPEKTHO ce noema oT ®oHaa, KaTo
aKkumoHep B MaBHMs noadoHA, KOETO O3Ha4yaea, Ye (PUHANHO KOCBEHO Ce NnoeMa OT MnpuTexaTenute Ha
asnose BbB GoHAA.

YnpaBnsiBaloTo ApYXeCTBO, obaye, He cbbupa Takca 3a ynpaBfieHue BbpXy akTuBuTe Ha DoHAa,
KOWTO Ca MHBECTUPaHM (T.e. MPeACTaBNsBaT MHBECTULMW) B aKLMW, U3haaeHn oT [naBHuUS noadoHa, KaTo no
TO3M Ha4WH ce u3bsirBa ABOMHOTO HAYMC/IsIBaHE Ha Takca 3a yrpaBieHUe BbPXY €4HWU U CbLUM aKTUBM.

6) Bb3HarpaxaeHue Ha baHkaTa-geno3uTap;
B) (M3M. ¢ pewerne or 15.09.2020r., 25.05.2021r. n ot 29.06.2021 r.) [ pyrv TEKyLLM pa3xoam 1 Takcu,
3annawaxdm ot ®OHJA, BKIOYMTENHO, HO He CaMo:
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- 3a yupeasBaHe Ha ®PoHaa 1 opobpsiBaHe Ha MHBECTULUMSTA My B [NaBHUS noadoHA;

- 3@ KOMUCMOHHM Bb3HarpaXkAeHUsi Ha MHBECTULUMOHHUTE MOCPEAHULIM, YITbJIHOMOLLEHM MO CuflaTa Ha
[OroBOp C KMOHa Ha YNpaBnsBaloTo APYXXECTBO Aa U3MbJIHABAT MHBECTULIMOHHM HapexXaaHus;

- 32 Bb3HarpaxxaeHvne Ha perncTpupaHns oauTop 3a NpoBepka Ha roavwHWS PUHAHCOB OTYET;

- 32 AbpXXaBHU TaKCK, Takcu, cbbnpann ot Komncusita, “LieHTpaneH Jeno3utap” AL v Ap. MHCTUTYyUuUN;

- Apyrn HeobxoanMmM onepaTMBHM TaKCK U Pa3Xxoaum.

Te3n apyrv TEKyLM pasxoam 1 Takeu, U3dmcnsasaHy Ha 6asza Ha cpeaHusl pa3Mep Ha obwuTe akTMBK Ha
®oHaa, ca B pasmep Ha 0.20% roauLuHo.

r) (Hosa, npuera c pewenne or 25.05.2021r.) Opyrv TeKywm pa3xoam U Takcu, 3annawaHu ot
naBHMs NoadoHA BbB BPb3Ka C HanpaBeHUTE OT Hero MHBECTULMKM, KOMTO Ce HauucnsaBaT BbpXy akTUBUTE
Ha MnaeHmna noadoHa, NpuaobuTn B pe3ynTtaT OT MHBecTUUuMuTe Ha ®oHaa B naBHus noadoHa. Mo To3m
HauYMH Te3n pas3xoan U TakCu MHAMPEKTHO ce noemat oT PoHAa, KaTo akumoHep B MnaBHMs noadoHa, KOeTo
0O3Ha4aBa, Ye hMHaNHO KOCBEHO Ce noemaT OT npuTexaTtenuTe Ha Asnose BbB PoHAa.

[Apyru TekylwmTe pasxoam M Takcy Ha MNaBHUS NoadoHA, KOUTO MHAMPEKTHO ce noemat oT doHaa B
JOMb/IHEHME Ha TakcaTa 3a YyhpaBneHue, nocodeHa B 6. a) Mo-rope, BKIOYBAT OMNEpaTMBHU U
AIMUHUCTPATUBHU pa3xoau, KaKTo cleasa:

e AOMMHMCTpaATMBHa Takca B pa3Mep, MOCOYEH B 4yacTTa 3a [naBHmMa noadoHA OT MpocrnekTa Ha
naBHWa GoHA Yaabp;

e [leno3uTapHa Takca B pa3Mep, MOCOYEH B YacTTa 3a [naBHUSA noadoHA OT npocnekTa Ha [naBHKuS
doHa Yaabp;

o [lpyrn TekywM pa3xoaum M Takcu Ha naeHus noacdoHa (Hamp. AbpXKaBHU TakKCK, TakCW 3a OAMT,
MapKeTMHIOBM pa3xoauM M Ap.), ¢ oyakBaH pa3mep Ao 0.10% OT HeTHWTE akTWBM Ha [NaBHWS
noadOoHA roAULLHO;

e [laHbum, nnateHu ot MnaBHMS nNoadOoHA BbB BPb3Ka C HarpaBeHWTE OT Hero MHBeCTULUMK, KoraTto
CbOTBETHO MPUIOXMMOTO 3aKOHOAATENCTBO NPeaBMXKAA TaKu1Ba;

e Takcu 3a 3anucBaHe W 06bpaTHO M3KynyBaHe, MnaTteHn OT [naBHMA nNoadoHA BbB Bpb3Ka C
HanpaBeHWTe OT HEro WHBECTUUMM B [pYyry Npeanpuatus 3a KONEKTUBHO WHBECTUPaHe B
M3MbJIHEHWE HA WHBECTULMOHHMTE My UenM U MNOAWUTMKKM, YMUTO pasMep 3aBucu OT obema Ha
U3BbPLUEHMTE Onepaunn BCsIKa roanHa;

e [pyrv pa3xoau, nnateHu ot MMaBHUS noadoHA BbB BPb3Ka C HAaNpaBeHUTE OT HEro MHBECTUMLMK B
APYr1 NPeanpuaTUs 3a KONEKTUBHO MHBECTUPAHE B U3MbJHEHUE Ha UHBECTULIMOHHUTE MYy LIENN U
NONMUTUKU, YMMUTO pasMep 3aBWCWM OT MpaBWiaTa Ha Te3n ApYrM NPeanpusaTUS 3a KONEKTUBHO
MHBECTVPAHE U CTOMHOCTTa Ha aKTUBUTE Ha MnaBHUsI NoadOHA, MHBECTUPAHU B TSIX.

TOYHMAT pasMep Ha TeKyLWTE pasxoau WM TakcW, MnateHn oT [NaeHus noadoHa, ce nybnvkysa B
roavLLHUTE UHAHCOBU OTUYETM Ha MMaBHUSA OHA Yaabp.

Takcute 1 pasxoauTe, NOETU ANPEKTHO MW MHAMPEKTHO oT doHAa, He MoraT da HaasuwasaTt 5% o1
cpeaHaTa roauviliHa CTOMHOCT Ha HETHUTE akTMBM Ha DoHaa.

(2) (M3m. ¢ pewermne or 15.09.2020r., 25.05.2021r., 31.08.2023r., 03.10.2023r.) TakcuTe 3a
pa3npocTpaHeHune, KOUTO MOraT Ja ce HauncnsaBeaT oT AncTpubyTopa, 3a CMeTKa Ha MHBECTUTOpUTE, ca:

- TaKCW 3a pasnpocTpaHeHue npu npogaxba Ha AsnNoBe B pa3Mep Ha MakcuMmyM 2,5% OT HeTHaTa
CTOWHOCT Ha aKTUBUTE Ha eauH Asn;

- TakCW 3a pasnpocTpaHeHue npu 06paTHO U3KYMyBaHe Ha AsN10BE, B C/lyYalt Ye MHBECTUTOPBLT NoMCKa
06paTHO M3KynyBaHe B paMKuUTE Ha eanH Mecel, OT AaTaTa Ha 3anuceaHe Ha asnose oT ®OHJA, B pa3mep Ha
MakcuMyM 5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha eAuH Aan; cned U3TUYaHe Ha eQHOMECEYHMUSI CPOK,
TakcaTa 3a pasnpoctpaHeHue e 0%;

- ApYrM TaKCM 33 WHBECTULMOHHU YCIyru, u3BbplleHn oT Auctpubytopa Ha PoHaa v cbbupaHu
CbrniacHoO HerosaTa Tapudara.

Un. 34. (1) (U3m. c pewerne ot 07.02.2012r., ¢ pewerne ot 29.07.2015r., ¢ pewerHne ot 15.09.2020r.,
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c pewerne or 25.05.2021r., ¢ pewenne or 08.08.2022r.) TOAMWIHOTO Bb3HArpaXaeHne Ha K/oHa Ha
YnpaBnsBawwoTo APYXXeCTBO Ce onpedens C peleHne Ha BucweTto pbkoBOACTBO Ha KJIOHA KaTo MPOLUEHT OT
cpefHaTa roauiiHa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHZA 1 e B pa3mep 1.20% (eavH NpoLUeHT U ABafeceT
[eceTn) OT CpeaHaTa rogMilHa HeTHa CTOMHOCT Ha akTUBMTE My, KaTo CE KaJiKy/iupa CaMo BbpXy TasW 4YacT oT
aKkTmeuTe Ha OOHAA, KOSTO e MHBeCcTUpaHa (T.e. NpeacTaBnsiBa UHBECTULMN) BbB (DMHAHCOBU MHCTPYMEHTH,
pasfiM4yHM OT akumu, ngagenn ot MnaesHua noadoHa.

(2) (U3m. ¢ pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBaLWOTO APYXXECTBO YAbpPXKa YroBOPEHOTO
Bb3HarpakaeHuWe aBaHCOBO, Ha MeCEeYHWM BHOCKW, B pa3Mep Ha 1/12 yacT OT onpeaeneHvs B pelleHneTo Ha
BucClweTo pbKOBOBCTBO Ha K/IOHA Ha YNpaBnsiBalWOTO APYXECTBO MPOLEHT OT CcpeAHaTa MeceyHa HeTHa
CTOMHOCT Ha akTMBMTe Ha POHZA. KnoHbT Ha YnpaBnsiBalloTO APYXXECTBO HApeXxaa NNalaHeTo OT CMETKUTE
Ha ®OHJA B baHkaTa - geno3uTap KbM MOCOYEHa OT Hero cMeTka A0 AeCeTO YMCNIOo Ha Meceua, cneasaly
Mecela, 338 KOWTO Bb3HarpaXXaAeHNETO Ce Ab/HKM.

(3) (U3m. c peienne or 02.03.2012r., ¢ pewerne ot 15.09.2020r., otm. ¢ peieHne ot 25.05.2021r.)

Un. 35. (Usm. ¢ pewenne or 07.02.2012r., 24.04.2014 r. n otm. € pewweHne ot 23.05.2018 r.)

VIII. 3AMSHA HA YNPABJISBALLOTO APY)XECTBO WU NMPABWJIA 3A OCUI'YPSBAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJTIOBE B CJ/TYYAU HA TAKABA 3AMSAHA

Yn. 36. (Usm. c pewenne ot 07.02.2012r. v ¢ pewerHne ot 23.05.2018r., 28.07.2020r., 15.09.2020r.)

(1) 3amaHa Ha YnpaBnaBaLloTO APYXECTBO C APYro Ynpasnssallo Apy>xecTso B Penybnuka bunrapus

ce n3BbpLUBa cnep ogobpeHre OT CTpaHa Ha 3aMecTHUK-npeacedatens Ha KOH, B cnyyanTe, KoraTo:

a) (u3m. ¢ pewerne ot 28.07.2020r. n ¢ pewermne ot 15.09.2020r.) KOMNETEHTHUSAT OpraH OTHeMe
NULEH3a Ha YNpaBnsiBallOTO APYXECTBO WM HaNOXW OrpaHUYEHUs Ha [EMHOCTTa My, KOUTO npaBsAT
HEBBb3MOXKHO M3Mb/IHEHNETO Ha 3af4b/HKEHNSATa My Ype3 KIOHa Ha YNpaBnsBalloTo ApyKecTBo kbM ®OHA 1
MoraT Aa yBpeasT UHTepecuTe Ha UHBECTUTOPUTE;

6) (Msm. c pewenne or 15.09.2020r.) O6woTOo CbbpaHWe Ha YNpaBnsBalOTO APYXECTBO B3eMe
peLleHre 3a NpekpaTsaBaHe Ha AEMHOCTTa My WU V3MbHUTENHUSAT KOMUTET Ha YNpaB/siBalLOTO APY>KECTBO
B3eMe peLleHne 3a NpeKpaTsBaHe Ha AeMHOCTTa Ha KnoHa B Penybnuka bonrapus;

B) YnpaBnsBalloTo ApyxecTBo 6bae 069BEHO B HECHLCTOATESTHOCT.

(2) Mpun HannumeTo Ha Hskoe OT obcTosTeNncTeaTa B an. 1, YnpaensBsalloTo ApYyXXeCTBO npeaasa Ha
6aHkaTa-genosuMTap B 5-AHEBeH CpPOK usfaTa HanuuHa MHGOpMauMs M AOKYMEHTauusl BbB Bpb3ka C
ynpasneHneto Ha ®OHJA. [lo ckitouBaHe Ha AOroBop € APYro YNpaBnsBallo APY>XECTBO UK npeobpasysaHe
Ha ®OHJA upe3 cnuBaHe nnu BnvBaHe, baHkaTa — Aeno3utap no uskndeHune ynpasnssa ®OHIA 3a nepvoa
He No-Abibr oT 3 /Tpu/ Meceua.

(3) (U3m. c pewerne ot 15.09.2020r.) 3aMmecTHUK-NpeaceaaTenaT Ha KomucmuaTta opgobpsiBa apyro
ynpaBnsiBalo APY>XeCTBO Mpu YCnoBusTa M MO peda Ha rnaea neta, pasgen I ot Hapepba N2 44 ot 20
okToMmBpu 2011 r. 33 U3NUCKBaHMSITa KbM AEMHOCTTa Ha KOMEKTUBHUTE UHBECTULIMOHHM CXEMMU, YrpaBnsiBaluuTe
APY>XeCTBa, HaLUMOHAMHUTE MHBECTULUMOHHM (POHAOBE, anTepHaTUBHWUTE MHBECTULMOHHM hOHAOBE M NuuaTa,
yrnpasnsBaliy anTepHaTUBHN UHBECTULMOHHN (HDOHAOBE.

IX. BAHKA-AIEMNO3UTAP
[orosop 3a Aaeno3uTapHu ycnyru. ®yHkummn Ha baHkata-genosurap
Un. 36a (V3m. ¢ pewerne ot 15.09.2020r.) (1) (Hos, ¢ pewerne ot 23.05.2018r. n C peweHne ot
15.09.2020r.) OTHOWEHMSATA MeXAy K/OHa Ha YNpaBnsiBalloTO APY)XEeCTBO, NpeACTaBNsBallo AOrOBOPHMS
doHa, OT epHa cTpaHa v 6aHkaTa Aeno3wTap, OT Apyra CTpaHa, ce ypexaaT C NUCMeH [OoroBop 3a
Aeno3nTapHn ycnyriu.
(2) dorosopbT ¢ H6aHKkaTa genosvTap Ce CKo4YBa MpuW Cna3BaHe Ha YCTaHOBEHWUTE W3WMCKBaHUS U
orpaHunyenuns B 3AKUCAMKU, akToBeTe no npunaraHeTo My u B PernameHT (EC) 2016/438.
(3) U3m. ¢ pewwerne ot 15.09.2020r.) MMHUMaNHUTE 3aAb/DKUTENHN eNlEMEHTUN Ha AOroBopa Mexay
KMOHa Ha YnpaBnsBalloTo APYXeCTBO M aeno3uTtaps ce onpeaenat ¢ Pernament (EC) 2016/438, kakTo
cnepBa:
a) onMncaHue Ha ycnyruTe, KOUTO LWe 6baaT NpefocTaBsHU OT Aeno3nTaps, KakTo 1 Ha npoueaypuTe,
KOMTO AEN03MTapAT TpsibBa [la BbBee 3a BCEKM BUI akTuBW, B koTo POHOBLT Moxe Aa MHBECTMPA, U KOWTO
My Ce NOoBepsIBa;
6) onMcaHWe Ha HauyMHa, MO KOMTO Le Ce OCbLUECTBSIBAT (PYHKUMMTE MO CbXpaHEHME M Haa30p B
3aBMCUMOCT OT BUAA aKTMBU U reorpadcknte pernonun, B konto ®OHADLT Bb3HaMepsiBa Aa MHBECTUPA, B T.4.
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BbB BPb3Ka CbC 3aAb/DKEHMATA NO CbXPaHsiBaHe, CNMCbUMTE C AbpXXaBu M npoueaypute 3a aobaBsHe mnu
npeMaxsaHe Ha AbpXaBu OT Te3M CNuCbUM. TOBa e B CbOTBETCTBME C MHMOpMaumsaTa, npeaoctaBeHa B
npasunata Ha ®OHJA, B yupeanTenHuTe JOKYMEHTU M B AOKYMEHTUTE 3a npeanaraHe, Kacaewm akTueuTe,
B konto ®OHAbT MoXe aa UHBECTUPa;

B) CPOKbT Ha BanuMAHOCT WM YCNOBMATa 3@ M3MEHEHWE W MpeKkpaTsiBaHe Ha AO0roBopa, BKIIOYMTENHO
obcrosTencrsara, KOMTO MoOraT Aa [OBeAaT A0 MpekpaTsaBaHe Ha AO0roBopa, KakTto M uHdopMaums 3a
npoueaypata 3a MpekpaTsBaHe W npouefypute, MOCPeACTBOM KOWUTO [Aeno3vTapsAT npegasa usnaTta
CbLUeCTBEHA MHMOPMaUMsa Ha CBOS MPaBONPUEMHNK;

) 3a4b/DKEHUSATA 3@ NOBEPUTENHOCT, MPUIOXKMMM MO OTHOLUIEHME Ha CTPaHWTE CbIIAaCHO CbOTBETHUTE
3aKOHOBM W MOA3aKOHOBM pa3nopeabu. Te3an 3aab/HKeHuss He Bb3NpensTCTBaT Bb3MOXHOCTTA 3a
KOMMNEeTEHTHWUTE OpraHun Aa pa3nonarat C AOCTbMN A0 CbOTBETHWUTE AOKYMEHTM M MHbOpMaums;

1) (Usm. ¢ pewerne ot 15.09.2020r.) cpencreata u npoueaypuTe, NOCPEACTBOM KOMTO Aeno3uTapsT
npeaaBa Ha K/OHa Ha YNpaBnsBalloTO APYXECTBO usnaTta uH@opMauusi, KoSTo e HeobxoamMma Ha ToBa
APYXKeCTBO, 3a Aa U3Mb/HSABA 3aAb/HKeHUATa C1, BKIIOUUTENHO Aa YNPaXkHsiBa BCUYKM CBbP3aHW C akTUBUTE
npaBea, 1 3a a MOXe [ila MMa CBOEBpPEMEHHA W TOYHa NpeacTasa 3a cMeTkuTe Ha ®OHA;

e) (Usm. ¢ pewerHne or 15.09.2020r.) cpeacrBata M npoueaypute, nNocpescTtsoM KOMTO KIOHA Ha
YnpaBnsBalLloTO APY>XECTBO NpefaBa Ha Aeno3uTapst usnata MHgopMaums, OT KOSTO TOW ce HyXAaae, 3a Aa
M3Mb/IHABA 3aAb/DKEHMsTa CM — WM OCUrypsiBa AOoCTbna My A0 Hesl, BKIUMTENHO npoueaypuTe,
NnocpeacTBOM KOMTO AEeno3vTapsT Le nonyvaBa MHdopMaums OT ApYrv nvua, onpeaeneHn OT KIOHa Ha
YnpaBnsiBalLoTO APYXKECTBO;

X) npoueaypuTe, KOUTO cCe npwunaarat npu njaHupaHo M3MeHeHue Ha npasuniata Ha ®OHJA, Ha
yypeauTenHute AOKYMEHTM WM Ha [OKYMEHTUTE 3a npednaraHe, Kato noapobHo ce onuceat
obcToaTencTeara, NpuM KOMTO Aeno3uTapsaT Tpsbea aa 6bae MHGOPMUpaH MM MpU KOUTO e Heobxoammo
npeaBapuTENHOTO Cbracne Ha Aeno3nTaps, 3a Aa ce NPUCTbNN KbM U3MEHEHNETO;

3) (U3m. ¢ pewenne ot 15.09.2020r.) usnata HeobxoanMa MHdopMaums, KoaTo TpsbBa Aa ce obMeHu
MeXay K/oHa Ha YNpaBisBalloToO APYXXECTBO, UM TPETO NvLE, AEUCTBALLO OT UMeTo Ha ®OHA, oT egHa
CTpaHa, 1 fenosuTaps — OT Apyra, CBbp3aHa C npofaxbaTa, 3anMCBaAHETO, OTKYMyBaHETO, EMUTUPAHETO,
obe3cnnBaHeTo M 06paTHOTO M3KynyBaHe Ha asinoBe Ha ®OHA;

n) (Usm. ¢ pewerHne ot 15.09.2020r.) usnata HeobxoanMa MHdopMaums, KosTo TpsbBa aa ce 0bMeHu
MeXAYy KNOHa Ha YNpaBnsiBaLLOTO APYXXECTBO, UM TPETO nuue, AencTBallo oT uMeto Ha ®OHJA, oT eaHa
CTpaHa, u genosuTtaps — OT Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AEeno3uUTaps Ha 3aAab/HKEHUSTa My;

M) KoraTto CTpaHuTE Mo AOroBopa Bb3HAMepsiBaT Aa Bb3/OXAT Ha TPETO NNLE Aa MU3MbIHSBA TEXHUTE
CbOTBETHM 3aAb/DKEHNS — 3aAb/HKEHMETO PefOBHO Aa NPeaocTaBAaT MHGOPMaUMs 3a BCAKO OMpeaeneHo
TPeTo nuue, a Npu NoMckBaHe — MHOpPMaLMs 3a U3N0N3BaHUTE KpuTepun 3a mM360p Ha TPETOTO fvue U
npeaBuaEHUTE CTbIKM 3@ KOHTPOSIMPAHE Ha AEUCTBMATA Ha n36paHOTO TPETO NnLE;

K) mHdOpMaumaTa 3a 3ajauuTe U OTrOBOPHOCTUTE Ha CTPaHWTe MO A0roBopa BbB Bpb3Ka CbC
3a4b/mKeHusiTa UM B obnactTa Ha NpefoTBpaTsBaHETO Ha NpaHeTo Ha napu v 6opbaTa ¢ hmHaAHCMpaHETO Ha
Tepopu3Mma;

n) (Uszm. ¢ pewerme or 15.09.2020r.) viHpopMaumsTa 3a BCUUKN MAPUYHN CMETKU, OTKPUTM Ha UMETO
Ha KJIOHa Ha YnpaBnsBalloTo ApY>XeCTBO, AeicTBaLlo oT uMeTo Ha ®OHJA, v npoueaypaTta 3a yBeaoMsiBaHe
Ha Aeno3uTaps 3a OTKPMBaHETO Ha HOBa CMETKaA;

M) (M3m. ¢ pewermne ot 15.09.2020r. ) nHdopmaumsita 3a noetanHata npoueaypa Ha Aenosutaps, B T.4.
3a NMuaTa B K/I0Ha Ha YNpaBnsiBaloTo APYXECTBO, KbM KOUTO Aeno3uTapaT Tpsbea Aa ce o6bpHe, KoraTto
3ano4YHe Takasa npoueaypa;

H) 3a4b/DKEHNETO, NMOETO OT Aeno3uTaps, Aa M3BECTU, LLOM Hayyu, Ye pasfefleHNETO Ha aKTUBUTE He
€ — WM BeYe He e — A0CTaTbyHO, 3a Aa 6bAaT Te 3alMTEHN OT HECBCTOSTENHOCT Ha TPETOTO SINLE, Ha KOETO
B CbOTBETCTBME C 4neH 22a ot Jupektuea 2009/65/EC ca genermpaHu ¢yHKUMM MO CbXpaHeHMe B AajeHa
HOPUCANKLMS;

0) (U3m. ¢ pelserme ot 15.09.2020r. ) npouenypuTe, C KOMTO Ha Aeno3uTaps ce NO3BOJIsSiBa BbB BPb3ka
CbC 3aAb/DKEHUATA My Aa MpoyyBa AEWCTBMATA Ha KIOHA Ha YNpaBnsBallOTO APYXXECTBO M Aa OLEHsIBa
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KauyeCTBOTO Ha nony4veHaTa MHhopMaumsl, BKITIOYMTENHO Ype3 nosly4aBaHe Ha A0CTbM A0 CYETOBOAHUTE KHUMM
Ha KJI0Ha Ha YNpaBnsBaLloTo APY>XECTBO WM YPE3 MOCELLEHNS Ha MSCTO;

n) (Usm. ¢ pewerne ot 15.09.2020r.) npoueaypvTe, C KOUTO K/IOHA Ha YNpaBnsBaLWOTO APYXeCTBO
MOXe [a aHanM3npa pesynTatuTe Ha Aeno3uTaps Mo OTHOLWEHME Ha AOrOBOPHUTE MY 3aAb/DKEHWS.

(4) VudopmaumaTta 3a cpeacreata 1 npoueaypvTe no an. 3, 6ykeu a) — n) ce Nnocoysa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCIKO MNOCNeABaLL0 HErOBO M3MEHEHNeE.,

(5) B porosopa, ynocTtoBepsiBall ONpeaAensHeTO Ha Aeno3uTapsl, KakTo M BbB BCAKO NocieaBallo
criopasyMmeHue, ce Noco4vBa NPUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBso.

Un. 37. (Usm. c pewenne or 07.02.2012r.) (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r. n
25.05.2021r.) be3HannyHuTe GMHAHCOBM MHCTPYMEHTM, NputexasaHu ot ®OH/A, ce BOASAT B NOACMETKM Ha
AenosuTtaps npu u3bpaHus OT HEro Noaaeno3uTap, a OCTaHanuTe My akTUMBM Ce CbXpaHsiBaT OT Aeno3uTaps,
KOMTO M3BbPLLIBA BCUYKM NaLlaHmst oT MMeTo Ha ®OHA. KnoHbT Ha YnpaBnsiBalloTo APYXXECTBO CbXPaHsBa
aktTnsuTe Ha ®OHJA B eanH genosuTtap. baHkaTa-genosuTap € A/bXxHa aa:

1. ocurypum, ye nspgasaHeTo, npoaaxbata, 06paTHOTO M3KynyBaHe M 06e3CcMNBaAHETO Ha ASNOBETE Ha
OOHJA ce nssbpwBat B cboTBeTcTBMe cbe 3AKNCATMKNU v ¢ npasunata Ha ®OHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha asnoeTe Ha ®OHIA ce n3umcnsia npu cnassaHeTo Ha 3KKUCAMKA n
npasunata Ha ®OHIA;

3. (M3m. ¢ pewenne or 15.09.2020r.) ocblUeCcTBsIBa peAOBHa MNMPOBEpPKa 3a CbOTBETCTBME MEXAY
CMETKWTE, KOUTO BOAAT K/TOHBLT Ha YNpaBnsaBaLloTo APYXKeCTBO U baHKkaTa-Aeno3uTap 3a aktneute Ha POHIA,
a B ciyyauTe no Y. 37a ot 3AKNCAOMNKU — 1 CbC CMETKUTE, KOUTO BOAM TPETOTO NnLE;

4. ocurypu npeBexaaHe B 0bMYalHUTE CPOKOBE Ha BCMYKWM MapWU4YHKU cpeacTBa B nonsa Ha ®OHIA,
NPOM3TUYALLM OT CAENKN C HErOBUTE aKTUBY;

5. ocurypu, ye poxopabT Ha ®OHA ce pasnpegens B cboTBeTcTBUE cbC 3AKUCANKN n ¢ npaBunata
Ha ®OOHOA;

6. (Usm. c pewerne or 15.09.2020r.) ce oT4MTa Hal-Manko BEAHBX MECEYHO MNped KIOHa Ha
YnpaBnsiBawoTo APYXXECTBO 3a NOBEpPEHUTE aKTUBU U U3BbPLUEHUTE C TAX Onepaumu, BKIOYMTETHO KaTo
npeafocTassl Nb/ieH oNuC Ha akTneuTe Ha ®OHJA, Ao 5-0 4UMcno Ha cneasaliusl Mecel,.

7. (HoBa c pewerne or 11.04.2022r.) ocbleCTBSABa NPOBEpKa Aanu KIOHLT Ha YNpaBisBalLlOTO
[APY>XECTBO e NpUeno 1 BbBEIO NpoLeaypy 3a NpoBeXaaHe Ha CTpec TeCcToBe 3a MKBUAHOCT Ha GOHA.

(2) U3m. c pewerne or 23.05.2018r., u3zm. ¢ pelerne or 28.07.2020r., 15.09.2020r.) baHkaTa-
Jeno3uTap ocbLiecTBsiBa HabnoaeHne Ha napuyHuTe notoum Ha ®OHA, BKAOUUTENHO Clean Aanun BCUUKK
naawaHms, N3BbpLUEHM OT UHBECTUTOPUTE WU OT TAXHO MME U 3a TSAXHA CMeTKa Npw 3anncBaHeTo Ha As/0Be
Ha ®OHJA, ca nonyyeHu 1 ganu BCUYKM NapuyHn cpeacrsa Ha ®OHZA ca ocHETOBOAEHM MO CMETKM, KOUTO:

1. (Usm. ¢ pewenne or 15.09.2020r.) ca OTKpUTM Ha uMeTo Ha ®OHJA nnM Ha MMETO Ha KIOHa Ha
YnpaBnsBalloTo APYXeCTBO, AEMCTBALLO OT MMETO M 3a cMeTka Ha POHA, namn Ha UMETO Ha Aeno3uTaps,
JIeiCTBaLl OT MMETO U 3a cMeTKa Ha OOHJA;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHKka, NuueH3MpaHa no pefa Ha 3akoHa 3a KpeauTHUTE
NHCTUTYLUMN, BaHKa, NMLUEH3MpaHa B AbpXaBa YieHka, uin 6aHka, noayynna paspelleHve B TpeTa Abpxasa,
n

3. ce ynpaensaBaT npu CrnassaHe Ha CcriegHuTe N3UCKBaAHUS:

3.1. noaabpxa OTYETHOCT M BOAWM CMETKUTE MO HAauMH, KOMTO NO3BOJISIBa BbB BCEKM €4UH MOMEHT
He3abaBHO Aa ce pa3rpaHn4aT gbpXXaHuTe akTMeyM Ha GOHA OT aKTMBWTE, AbPXKaHW 3a APYr K/IMEHT, KaKTO
N OT COBCTBEHMTE aKTUBW Ha Aeno3uTaps;

3.2. noaabp)ka OTYETHOCT M BOAM CMETKUTE MO HAUYMH, KOWTO OCUrypsiBa TSXHATa TOYHOCT;

3.3. (U3m. ¢ pewermne or 15.09.2020r.) ocbllecTBsiBa peAoBHa NPOBEpPKa 3a CbOTBETCTBME MexXay
CMETKWTE, KOUTO BOAAT K/IOHBLT Ha YMpaB/isiBalloTO APY>XECTBO U Aeno3uTapAaT 3a aktusute Ha ®OHJA, a B
a B cnyyauTe no yn. 37a ot 3AKUCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NnLE;

3.4. npeanpuemMa HeobxoauMMMTE MEpKM, 3a Aa OCUIypM, Ye BCMUKM napuyHm cpeactsa Ha ®OHAA,
[Jeno3vpaHu npu TpeTo nuue, Morat Aa 6baaTt SCHO pa3rpaHuyeHn OT MapuyHWUTE CcpeacTBa Ha baHkaTa-
Aeno3uTap M Ha ToBa TPETO NnLe Ype3 NHAMBMAYASTHU CMETKU Ha TUTYNSPUTE, BOAEHWN OT TPETOTO mLe, uin
ype3 eKBMBANIEHTHN MEPKM, KOUTO MOCTUMAT CbLIOTO paBHMLLE Ha 3aLUMTa;

3.5. npeanpuema HeobxoaAMMWTE MeEpKM, 3a Aa OCUIypu, 4e napuyHuTe cpeactsa Ha ®OHJA no
CMETKMTE Npu nue No T. 2 ce AbpXKaT Mo MHAMBMAYASIHA CMETKA UM NO CMETKN OTAENHO OT BCUYKM CMETKU
3a AbpXXaHe Ha Nnapu4yHu CpeacTBa Ha NIMLETO, Ha YMETO MMe Cce CbxpaHsaBaT akTueuTe Ha OHIA;

3.6. BbBEXAa NOAXOAsLA OpraHuM3aumMs M npeanpueMa HeobxoauMuTe AEWCTBUS 3a CBEXAAHE A0
MUHMMYM Ha pucKa OT 3aryba wam OT HamansBaHETO MM B pe3ynTaT Ha 3noynotpeba, u3mama, nowo
yrnpaBsfieHve, HeNpaBuIHO BOAEHE M CbXpaHEHWE Ha OTYETHOCT, BKITHOUUTENHO Npu HEBpeXHO noBeaeHue.
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4. Korato napu4Hu CMETKWU Ca OTKPUTW Ha MMETO Ha AernosuTap, AeMCTBally OT MMETO U 3a CMETKA Ha
®OHJA, no Te3n CMETKM HE Ce OCYETOBOASIBAT NApUYHUTE CPEACTBa Ha MLE MO T. 2 U COBCTBEHUTE MapUYHK
cpeacTea Ha 6aHkaTa-aeno3uTap.

5. (Orm. ¢ pewenne or 25.05.2021r.)

6. (Otm. ¢ pewenne ot 25.05.2021r.)

7. AKTUBWTE, BbpXY KOMTO 6aHKaTa-Aeno3MTap OCbLUECTBSBA NONEYMTENICKA AEMHOCT, HE MoraT Ja ce
M3Non3BaT OT Hesl UM OT TPETO NMLE, Ha KOETO € AefniermpaHa noneyntencka yHKUMS, 3a TaXHa CMeTKa.
M3non3eaHe N0 CMUCbNa Ha NPeAxXOAHOTO M3peyeHue BKIIYBA BCSKAKBM CAENMKM C aKTMBM NoA
noneYynTencTBo, BKIIOUYMTENHO NPEXBbPIISHE, yupeasBaHe Ha 3aor, npogaxxb6a n JaBaHe Ha 3aeMm.

8. M3nonsBaHe No T. 7 Ha aKTMBUTE, BbpXY KOMTO BaHKaTa-Aeno3uTap OCbLUECTBABA Noneuyntesicka
[ENHOCT, € pa3peLLeHo CaMo NpU CleaHNUTe YCIIOBUS:

8.1. n3BbpLuBa ce 3a cMeTka Ha ®OHA;

8.2. (Usm. ¢ pewenne or 15.09.2020r.) 6aHkaTa-Aeno3uTap AeicTBa MO HapeXaaHe Ha KIoOHa Ha
YNpaBfsBalLlOTO APY>KECTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha ®OHA,

8.3. nsnonseaHeTo e B nHTepec Ha ®OHA 1 Ha npuTexaTtenute Ha As0BE, U

8.4. cpenkata e obe3sneyeHa C BUCOKOKAYeCTBEH W NIMKBUAEH aKTuB, nony4veH oT ®OHIA no aorosop ¢
npexsbpsisiHe Ha npaBaTa. [Ma3apHaTa CTOMHOCT Ha 06e3neyYeHMeTOo Mo Ta3n ToYka He MoXe Aa 6bae no-mManka
OT NasapHaTa CTOMHOCT Ha U3MON3BaHUTE akTVBM MJIOC NpeMUsTa.

(3) (Us3m. c pewerne or 28.07.2020r.) baHkaTa-aeno3ntap nosnara rpuxarta Ha Ao6bp Tbproseu,
OCbLUECTBABA 3aAb/DKEHMsITa CU YECTHO, CrnpaBeaivMBo, NpodecnoHanHo, HE3aBUCMMO U E€AMHCTBEHO B
MHTEpPeC Ha KOMIEeKTUBHATA MHBECTULUMOHHA CXeMa M Ha npuTexaTenuTe Ha AS/10BE B KOSIEKTMBHATA
MHBECTULMOHHA cxema.

(4) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ pewerHne ot 28.07.2020r.) baHkaTa-genosuTap
otrosaps npea ®OHJA v npen nputexartenuTe Ha asnose Ha ®OHIA 3a BCMUKKM Bpeaun, NPUUMHEHN OT Hes
uin ot TpetoTo smue no un. 37a ot 3OKUCAMKWM npu 3aryba Ha ¢WMHAHCOBM MHCTPYMEHTM noa
MoneYnTeNCcTBO. B criyyalh Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE MHCTPYMEHTU MOA HEWHO MOMEeYMTENCTBO
6aHkaTa genosutap Bb3cTaHoBsiBAa Ha ®OHIAA (PUHAHCOB MHCTPYMEHT OT CblUMS BUA WM MapuyHaTa My
pPaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewenne or 23.05.2018r.) baHkaTa Aeno3utap He HOCM OTFOBOPHOCT 3a 3arybute, ako
JoKaXke, ye Te ca BC/IEACTBUE Ha BBHLUHO CbbUTME, KOETO € U3BBbH HEroBMS KOHTPOM M YMMTO nocieamum ca
Hen3beXHM He3aBMCMMO OT NpeanpueTMTe MEPKN 3a NpefoTBPaTABAHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa pAenosutap OTroBaps npea YnpasnssalwoTo
APYXXeCTBO M npej npuTexaTenuTe Ha As/0Be 32 BCUYKM ApYrvM NPETbpPreHn OT TSX Bpeau, NPUYUHEHWN B
pe3ynTaT Ha NposiBeHa HEOGPEXHOCT UK YMULLSIEHO HEU3Mb/IHEHME HA 3aAb/KeHusTa Ha 6aHKkaTa genosuTap
no 3AKNCAMNKW oT cny>Xutenu Ha Aeno3uTaps UK YsieHOBE Ha YNpaBUTENTHUTE WU KOHTPOSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., musm. ¢ pewerHne or 28.07.2020r.) [enervpaHeto Ha
npasomoLwmsa no peda Ha yn. 37a ot 3AKUCAONKN He ocsBoboxkaasa Aeno3vTtaps OT OTrOBOPHOCTTA no an. 4
— 6. OTroBOpHOCTTa Ha Aeno3uTaps He MOXEe Aa Ce U3K/YBA UM OrpaHnyaBa CbC CropasyMeHue.

(8) (Hosa, c pewwerne ot 23.05.2018r.) Bcsiko cnopasyMeHue, CKIIOYEHO B NPOTMBOpeYmne C an. 7, e
HULLLOXKHO.

(9) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) NputexaTenuTe Ha As10Be MoraTt Aa TbpcsT
OTrOBOPHOCT OT 6aHKaTa Aeno3uTap MpsSiko WM KOCBEHO 4pe3 K/IOHA Ha YMpaBnsiBalOTO APYXECTBO, Npu
YC/I0BME Ye TOBa He BOAM A0 U3NJallaHe Ha 0be3LWeTeHus, KOMTO BeYe ca U3NaaTeHu, Uin A0 HEpaBHOCTOMHO
TpeTvpaHe Ha npuTexaTenute Ha gsanose sbB ®OHA.

(10) (Tlpegmwra an. 5, ¢ pewerne or 23.05.2018r., usm. ¢ pewerne or 28.07.2020r.) baHkaTa-
[eno3uTap oTynTa OTAENHO Napu4HUTE CpeacTsa M Apyru aktmeu Ha ®OHJA v oTAens HenapuyHUTE aKkTUBK
Ha ®OH/A ot cobcTBeHuTe cv akTuBKW. baHkaTa-geno3uTap He OTroBapsi Npes KpeautTopute cu C aKTUBMTE
Ha OOHJA.

(11) (Hosa, c pelwerne or 28.07.2020r., 15.09.2020r.) B cny4all Ha HECBLCTOSTENIHOCT WU
€KBMBAJIEHTHa npoueaypa CblNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHAaTa AbpXaBa u4/eHka Ha 6aHkaTa-
genosuTap u/unu TpetoTo auue no yn. 37a ot 3QKUCAMNKKU, kakTo n B ciydanTe Ha nocTtaBsiHe Ha 6aHka-
AenosuTap nog ocobeH Haasop aktueuTe Ha POHA He mMoraT fa 6baaT pasnpeaeneHn Mexay nimn ocpebpenn
B MOM3a Ha KpeauTopuTe Ha TO3M Aeno3uTap U/unn Ha TpeTo nuue no 4n. 37a ot 3AKUCAMKU. KeectopbT
WM CUHOUKBT, NN BPEMEHHUAT CUHAMK Ha Aeno3uTapsl € ANTbXEH B CPOK HE MO-KbCHO OT 5 paboTHu gHu ot
3aMsHaTa Ha Aeno3uTaps da npexsbpnv aktueute Ha OOHA B HOBMS Aeno3uTap CbrnacHO 3asBfieHue oT
K/IOHa Ha ynpaBnsiBaLloTo APY>XECTBO.

(12) (Hosa, ¢ pewenne or 28.07.2020r., musm. ¢ pewerHne ot 25.05.2021r.) baHkaTa-genosuTtap
cbaelictBa Ha ®OHAA 3a nonydyaBaHe Ha MHMOPMaLMSA U yYacTMe Ha o6l CbbpaHus Ha aKLMOHEPUTE Ha
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FMaBHMS NoAcOHA M MoeMa ApYrv 3aAb/DKEHWS, CBbP3aHW C MOBEPEHUTE AKTUBM, CbIMIACHO CKIIIOYEHUS
[0roBOp.

U3nckBaHuna 3a baHkaTa-genosuTtap

Un. 38. (U3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-genosmTtap Moxe
a 6bae 6aHKa, KOATO OTroBaps Ha U3NCKBaHMsATa Ha 4. 35 ot 3AKNCAMKA.

(2) (U3m. ¢ pewerne or 28.07.2020r.) baHkaTa-aenosvTap He Moxe Aa 6bae eaHo M Cblo nuue C
ynpaBensBaLloTo Apy>xxectso Ha POHA.

(3) BbaHkaTta-genosuTap, kKorato AeicTBa 3a cMeTka Ha ®OH/A He MOXe Aa Mon3Ba 3aeMU OCBEH B
HOpPMaTUBHO OMNpeaeneHuTe ciyyau.

(4) baHkaTta - aeno3nTap, KoraTo AeicTea 3a cMeTka Ha POH/A, He MoXKe Aa NPeAoCTaBs 3aeMU, HUTO
Aa 6bae rapaHT Ha TpeTu nuua.

(5) baHkaTa — fAenosvTap He MOXe Aa npuxsalla cBoM B3eMaHus cpewly ®OHJA 3a cMmeTka Ha
noBepeHuTe 1 NapuyHK cpeacTBa U UHAHCOBU MHCTPYMeHTM Ha ®OHJA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3nTap He MOXe [Aa M3BbpLUBa
ferHocT 3a ®OHIA unv 3a k1oHa Ha YNpaBAsiBaLWLOTO APYXXECTBO, AEWCTBALLO OT UMeTo Ha ®POHUA, kosTo
MOXXe Aia Mopoan KOHPANKT Ha nHTepecn mexxay ®OHA, MHBECTUTOPUTE B HErO, YNpaBnsaBaLLoTo APYXKECTBO,
KNOHa Ha YNpaBnsiBalOTO APYXECTBO W CaMus Aerno3vTap, OCBEH aKo He e Hanuue @YHKUMOHAaNHO u
MepapxuyHo pasaeneHne Mexay U3MbiHABaHUTe oT 6aHKaTa-aenosuntap gyHkummn 3a ®OHOA u apyrute My
(YHKUMM, KaKTO U aKO KOH(MAUKTUTE Ha MHTEPECHU, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHMW,
ynpasnssaHu, HabnoaasaHu U paskpyBaHu npea uHesectutopute BbB POHA.

MpaBwuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTa-geno3uTtap

Un. 39. (1) (U3m. ¢ pewerne ot 28.07.2020r., 15.09.2020r.) baHkaTa-Aeno3utap nosy4yaBa MECEYHO
Bb3HarpakaeHve 3a AeMHOCTTa CU B pasMep, onpeaesieH B J0roBopa 3a AEMO03UTapHMU YCIyru, CKITIOYEH C
K/IOHa Ha YNpaBnsBaLloToO APY>XeCTBO, 3a cMeTka Ha POHA. Bb3HarpaxaeHueTo Ha 6aHkaTa-aenosuTap He
MOXe Aa HagBuwaBa 06MYaiHOTO 3a M3BbLPLUBAHUTE YCIYIW.

(2) (U3m. ¢ pewenne or 25.05.2021r.) baHkaTa-geno3uTap nosydaBa M TakCM U KOMUCWMOHHK, B
CbOTBETCTBME C AOroBopa Mo an. 1.

X. 3AMAHA HA BAHKATA-AENO3UTAP U NMPABWUJIA 3A OCUI'YPABAHE HA MUHTEPECUTE HA
MPUTEXXATEJINTE HA AANIOBE B CJTYYAU HA TAKABA 3AMSAHA

Yn. 40. (1) (U3m. ¢ pewwermne ot 07.02.2012r. n pelerne ot 23.05.2018r., 28.07.2020r.) 3amaHa Ha
6aHkaTa genosuTap ce gonycka cneg ogobpeHune oT 3aMecTHUK-npeacedatens Ha KOH npu ycnosusta n no
peaa Ha 3OKUCAMNKW n Hapenba 44.

(2) (Hosa, c pelverne or 23.05.2018r. usmM. ¢ pewerne ot 30.10.2020r. n 25.05.2021r.) CbrnacHo
npunoXxumaTta HopMaTuBHa ypeaba AoroeopbT ¢ 6aHKaTa Aeno3uTap Moxe Aa 6bae npekpaTeH nNpuy ciegHuTe
yCnoBusi:

- M0 B3aMMHO Cbrflacle Ha CTpaHuTe, U3paseHo B NUCMEH BUA;

- €AHOCTPaHHO OT BCSIKa OT CTPaHMUTE, C TPUMECEYHO MUCMEHO NPean3BeCTUe;

- Npu npekpaTtasaHe Ha ®POHIA;

- NPpU OTHEMaHe Ha NMUEeH3a Ha YnpaBnsBallOTO APYXECTBO 33 M3BbpLUBAHE HA AEWHOCT KaTo
ynpasfsBallo ApYXeCTBO,

- Mpn OTHEMaHe Ha pa3pelleHMEeTo Ha YNpaBnsBalloTO APYXECTBO 3a ynpasneHue Ha [orosBopHus
®oHpA;

- Npv nNpekpaTsiBaHe unn 0b6sBsIBAaHE B HECLCTOSITENHOCT Ha YNPaBnsiBaLLOTO APY>XECTBO.

- NpY OTHEMaHE Ha NnUeH3a nn obsiBsiBaHe B HECLCTOATENHOCT Ha HaHkaTa aenosuTap;

- Npu m3MeHeHve oT bHB Ha nuueH3a Ha H6aHkaTa Aeno3uTap, KaTo M3K/IOYBAHE WM OrpaHn4yaBaHe
onpeaeneHn AenHoOCT!, HeO0bX0AMMM 32 UBMb/THEHUETO HA AEMNO3UTAPHUTE YCYIH;

- NPV HanaraHe Ha NpUHyAMTENHa aAMUHUCTPATUBHA MsipKa Ha Aeno3unTaps.

(3) (MpeguiuHa an.2, usm. ¢ pewenne or 23.05.2018r., 28.07.2020r.) DoroeopbT ¢ 6baHKkaTa genosutap
Moxe aa 6bae npekpaTeH OT K/IOHA Ha YNpaBnsBalOTO APYXeCTBO, 3a cMeTka Ha ®OHIA c TpumeceyHo
npeamssectne cnea oaobpeHne ot 3amecTHUK-npeaceaatens Ha KOH Ha 3amsHaTa Ha 6aHkaTa genosuTtap.

(4) (TpeguwHa an.3, usm. ¢ pewenne or 23.05.2018r., 15.09.2020r. n 25.05.2021r.) BwucweTto
PBKOBOACTBO Ha KJIOHa Ha YNpaBnsBalloTo APYXECTBO € ANbXHO Aa nogage fo Komucusita HeobxoaumuTe
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JOKyMeHTM 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTta-genosvTtap He3abaBHO Cnep y3HaBaHe, ye HaHkaTa-
Jeno3uTap e cnpsina Aa oTroBapsl Ha v3uckBaHuaTa no un. 35 ot 3AKUCANKWU wnm apyroto nNpunoXxumo
3aKoHOAATeNCTBO.

(5) (Mpegumwra an.4, nzm. ¢ pewwenne ot 23.05.2018r., 28.07.2020r. ) B porosopa ¢ baHkaTa-genosnrtap
3a4b/DKUTENHO Ce OnpeaensT KOHKPETHM CPOKOBe, YC/IOBMS, pea v Npoueasypu 3a NpeXBbp/ISHE Ha akTUBUTE
Ha ®OHA npu apyra baHka-aeno3unTap, CbrNacHO CKIIIOYEH C Hest IOFOBOP, cefd 0A0bpeHue OT 3aMEeCTHUK-
npeacepatens Ha KOH Ha 3aMsaHaTa Ha baHkaTa-genosvTap U M3TMYaAHETO Ha CbOTBETHOTO Mpeav3BecTue.
Te3n cpokoBe He moraTt Aa 6baaTt no-abarm ot 10 AHM OT monyyaBaHe Ha ofobpeHMeTo 3a 3aMsHaTa OT
3aMeCTHUuK-npeaceaatens Ha KOH.

(6) (Hosa, c peienne or 23.05.2018r., usm. ¢ pewerHne ot 28.07.2020r.) 3amsiHaTa Ha baHkaTa
[Jeno3nTap ce M3BbpLUBa MO HauvH, rapaHTupal 6e3 npekbCBaHe M3Mb/IHEHUE Ha 3aAb/hkeHusTa no yni. 37
ot MpasunaTa.

XI. NPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeob6pasyBaHe Ha POHAA

Un. 41. (U3m. ¢ pewenne or 07.02.2012r.) (1) ®OHADBT Moxe aa ce npeobpaslysa CaMO Ype3 CiMBaHe
N BAMBaHe cnep paspelueHne Ha KomuecusaTa.

(2) ®OHADBT He Moxe Aa ce npeobpasyBa B NpeanpuaThE 3a KOIEKTUBHO MHBECTUPAHE, KOETO He e
KONEKTMBHA MHBECTULMOHHA cXeMa no cMucbna Ha 3AKUCANKA.

(3) (M3m. ¢ pewienne ot 15.09.2020r., n ot 25.05.2021r.) lNpeobpasysaHe Ha POHIA ce n3BbpLUBaA C
pelleHune Ha BucweTto pbkoBOACTBO Ha KnoHa un cnef nonyyaBaHe Ha paspelleHue oT KomucnsaTa.

(4) U3m. ¢ pewenne or 25.05.2021r.) Mpn npeobpasysaHe Ha POHJA cbOTBETHO Ce npunarat
pasnopenbute Ha rnaea YeTupuHageceTa, pasgen I go IV ot 3AKUCANKU v rnasa YeTtBbpTa, pa3gen I, Il n
IV ot Hapepnba N? 44,

(5) NMpeobpasysaHeTo Ha POHA ce 1M3BbLPLUBA MO pPea v Npu YCIoBUS, onpeaeneHun ¢ Hapeaba.

MpekpataBaHe Ha POHOA
Un. 42, (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) POHODLT ce npekpaTsaBa Npu cnegHuTe
obcroaTencrea:

1. no peleHne Ha UN3NbAHUTENHUS KOMUTET Ha YNpaBnsBalloTo APYXeCTBO;

2. Npn OTHEMaHe pa3peLIeHNETO Ha YNPaBNsBaLLOTO APYXXECTBO 3@ OpraHM3nMpaHe 1 yrpassieHUe Ha
OOHIA;

3. KoraTo B CpOK [O TpWM Meceua cnef OTHEMaHE Ha NWUeH3a, npekpaTsasaHe unum obsesBaHe B
HECbCTOSITENIHOCT Ha YNpPaBnsBaLLOTO APYXKECTBO He e n3bpaHo HOBO YNpaBnsBaLlo Apy>KecTBo unn GOHO BT
He e nNpeobpasyBaH ypes CMBaHe WK BANBaHE.

4. (Hosa, npueta c pelweHne ot 25.05.2021r,) B cnyyali Ha nMkBuaaumst Ha MnaeBHust hoHA Yagbp vnm
aeHus noadoHa, oceeH ako Komucusta He ogobpu nHeecTnpaHe Ha noHe 85% ot aktneute Ha ®OHA B
[AAN0Be Ha Apyra rfaBHa KOMEKTMBHa MHBECTUMUMOHHA CXeMa WM M3MeHeHue Ha [lpaBunata, 3a Ja Moxe
QOOHADBT fga ce npeobpasyBa B KOMEKTMBHA MHBECTULIMOHHA CXEMa, KOATO He e 3axpaHBalla KOMeKTUBHa
WHBECTMLMOHHA CXEMa;

5. (Hosa, ripuera c petwermne ot 25.05.2021r.) B cny4alt Ha npeobpasyBaHe Ha NaBHMA DOHA Yaabp
nnu FnaeHmsa noadoHa, ocBeH ako KoMmucusTa He nsgaae eaHo oT cnegHute ogobpexns Ha GOHIA:

e [a npoab/ku Aa 6bae 3axpaHBalla KONEeKTMBHA MHBECTULMOHHA CxeMa Ha MnaBHus noadoHa
WK apyra KOMeKTMBHa MHBECTMLUMOHHA CXeMa, MoslydyeHa B pe3ynTaT Ha npeobpasyBaHeTo
Ha naBHua doHA Yagbp win MnasHus noadoHA;

e [1a MHBECTMpa Hal-Manko 85% OT cBoMTE aKTUBM B AS/IOBE Ha Apyra rfaBHa KOMEKTUBHA
MHBECTULMOHHA CXeMa, KOSITO He y4yacTBa B npeobpa3yBaHeTo;

e [a Ce M3MeHAT HacTosawmTe MpaBuna ¢ uen npeobpasyBaHe B KOJEKTUBHA MHBECTULMOHHA
CXEMAa, KOSATO HE e 3axpaHBalla KOMeKTMBHA MHBECTULIMOHHA CXEMa.

(2) U3m. ¢ pewerne or 15.09.2020r.) B 14-pgHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a
npekpatasaHe Ha ®OHJA, KIOHLT Ha YNpaBnsABalOTO APYXECTBO € AnbxXeH Aa nogafge Ao Komucusita
3asB/IeHNE 3a U34aBaHe Ha pa3pelleHne 3a npexkpaTsBaHe.

(3) MpekpatsiBaHeTo Ha ®POH/A ce n3BbpLLBA NO pea v Npuv yCroBus, onpeaeneHmn ¢ Hapeaba.

(4) (U3m. ¢ pewenne or 25.05.2021r., usm. 31.08.2022r.) He morat ga 6baaT HasHayaBaHM 3a
NMKBUAATOPW UneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ha YNpaBnsaBaLloTO APYXXECTBO UM ApYrv nvua, pabotunm
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Mo [OroBop 3a YNpaBfABaWOTO [APYXECTBO, CrPsIMO KOMTO € YCTaHOBEHO CWUCTEMHO HapylleHue Ha
30KUCAMNKKW, 3akoHa 3a nybnnyHOTO npegnaraHe Ha LEHHU KHWXKA, 3akoHa 3a Mnasapute Ha (pMHaHCOBM
WHCTPYMEHTWN, OTMEHEHUs 3aKOH 3a ApyXecTBaTa CbC CneunanHa WHBECTUMUMOHHA Uuen, 3akoHa 3a
ApyXecTBaTa CbC CrieunanHa MHBECTULMOHHA Len U 3a [ApY)XeCTBaTa 3a CeKioputM3aums U v 3akoHa 3a
npunaraHe Ha MepkuTe Cpelly nasapHuTe 3710ynoTpebu ¢ MHaHCOBM MHCTPYMEHTM WM Ha akToBETEe Mo
npuiaraHeTo MM, KakTo M Ha NpUIoXnMUTe B cchepaTta Ha KanuTasrioBUTE Na3apu pernaMeHTu Ha EBponelickusi
Cbl03 .

(5) MNpn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3afAb/DKEHMSITA Ha NIMKBMAATOPA WM 3awmTtaTta Ha
Kkpeantopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 n 3, un. 270, un. 271 n un. 273 ot
TbproBCKUS 3aKOH, KaTO (PYHKUMMTE Ha PbKOBOAEH OpraH no us. 270, an. 2 u un. 272, an. 4 ot TbproBckusi
3aKOH Ce U3Mb/HABAT OT YNpaBnsBaLloTo APYXXeCTBO.

Mpoueaypa B cnyyanTte Ha JIMKBUAaAuMs uiam npeobpasyBaHe Ha MnaBHuA oHA Yagbp wan
FnaBunsa noadoHy

Un. 42a. (Hos, nipuer c pewenne or 25.05.2021r.) (1) B cnyyali Ha npeaBuAaeHa NMKBUAALMS Ha
MasHus doHa Yaabp vnm MaeHMs nNoadoHA, KNOHBLT Ha YNpaBnsBawWoTO APYXXECTBO We npeaocTaBu Ha
Komucunata HeobxoaMMuTe AOKYMEHTU U 3asBfeHWs 3a MoflydaBaHe Ha opobpeHve WM Ha MHBECTULUMA Ha
Haw-Manko 85% oT aktueuTe Ha POHJA B AsnoBeTe B Apyra rnaBHa KONEKTVBHA MHBECTMLMOHHA CXeMa WIu
Ha M3MeHeHue Ha HacToswwmTe [NpaBuna, 3a Aa ce aage Bb3MOXHOCT Ha ®OH[A pa ce npeobpasysa B
KONEeKTUBHA MHBECTULIMOHHA CXeMa, KOSITO He € 3axpaHBalla KOMeKTUBHA MHBECTULMOHHA CXEMa WK, ako e
B3eTO TakoBa pelweHne, POHADT we 6bae NuKBMAMPaH B CbOTBETCTBUE C U3UCKBAHUATA, NOCOYEHN B YneH
42 no-rope.

(2) Npu npeasuaeHo npeobpasysaHe Ha [MaBHWA HOHA Yaabp vnn [NaBHUSA NOAQOHA, KNOHBT Ha
YnpaBnsBawoTo APYXeCTBO Le npefoctaBn Ha Komucusita HeobxoaMmuTe 3asBfE€HUS U CbOTBETHaTa
nHdopmauma 3a nonyyasaHe Ha ogobpeHune ot Komucuata 3a ®OHAA aa npoabmkun aa 6bae 3axpaHsalla
KONEeKTUBHA MHBECTULIMOHHA cxeMa Ha [naBHMS NoAdOHA WU Ha ApYyra KOMEeKTUBHA MHBECTULMOHHA CXEMa,
noflyyeHa B pe3ynTaT Ha npeobpasyBaHeTo Ha [MaBHUSA OHA Yaabp, CbOTBETHO Ha MMaBHWa noadoHa; Aa
WHBECTMPA Hali-Masiko 85% OT aKTUBUTE B AS/IOBE Ha APYra rNlaBHa KOMEKTUBHA MHBECTMLIMOHHA CXeMa, KOSITO
He e pe3ynTaT OT npeobpasyBaHETO; WM [a ce U3MeHAT HacToawwmTe lNpaBuna, 3a Aa ce npeobpasysa B
KONEeKTUBHA MHBECTULMOHHA CXEMaA, KOSTO He e 3axpaHBalla KONeKTUBHA UHBECTULMOHHA CXEMaA, WK, ako e
B3eTO TakoBa pelleHve, ®OHADLT we 6baat NMKBMAMPaHWN B CbOTBETCTBUE C U3NCKBAHUSATA, MOCOYEHU B UNEH
42 no-rope.

(3) NpoueaypuTe 3a nonyyasaHe Ha ogobpeHune Ha Komucusata B ciiyqanTe, NoCoYeHu B NpeaxoaHuTe
anvHen, Lie ce U3BbPLIBAT B CbOTBETCTBUE C pa3nopeabute Ha MaBa ocMa, pasgen II Ha 3AKUCAONKU n
naBa TpeTa, pasgen III ot Hapeaba NO 44.

(4) HezaBucmMo OT uneH 42 no-rope, ako YNpaBnsiBaloTo APYXecTBo pewn, ye POHADBT we 6bae
NMKBUAMPAH Npu NMMKBMAALUMS, CbOTBETHO npeobpasysaHe Ha naBHMs GoHA Yaabp unun MaesHus noadoHa,
TO Le yBeaoMn KoMucusiTa 3a TOBa pellieHMe B CPOKOBETE U LIE NpeanpueMe HeobxoanMute AencTeums, 3a Aa
6baaT cnaseHu ApyruTe U3MCKBaAHWUS, NOocodyeHu B NaBa TpeTa, pa3aen III ot Hapenba N9 44. OcBeH ToBa
KNOHBbT Ha YNpaBnsBaLWIOTO APYXECTBO, AencTBaul oT mMmeTo Ha OOHMA, we wuHdbopMmmpa HesabaBHO
npuTexaTenuTe Ha AS/10Be 3a PeLLeHNeTO 3a 3anoyBaHe Ha nnkenaaums Ha @OHA.

XII. roguiiHO ®"HAHCOBO NMPUKJTFOYBAHE. OTYHETU

[JOKYMEHTHU Mo roavullHOTO NPUKJIIOYBaHe

Un. 43. (M3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 15.09.2020r. n 25.05.2021r.)
(1) ExeroaHo, B cpok 90 AHM OT 3aBbPLUBAHETO HA PUHAHCOBaTa roavHa, BucleTo pbKOBOACTBO HA KIOHA
Ha YNpaBnsBalwoTo ApY>KeCTBO M3roTes oguweH otyeT Ha ®OHOA cbC cbabpXXaHueTo no un. 73, an. 1 ot
Hapenba N2 44, 3a usTeknata KaneHgapHa roguHa v ro npeacrass 3a nposBepka Ha u3bpaHuTe OT Hero
perucTpvpaHv oauTopu.

(2) Pesyntatute OT U3BbpLUEHATa OT OAMTOPA NPOBEPKA Ha rOAULLIHUS DMHAHCOB OTYET Ce oTpassBaT
B OTAENEH [J0KNaA, KOWTO € YacT OT roAuLUHUS (DMHAHCOB OTYET.

Un. 44. (M3m. ¢ pewenne or 07.02.2012r,) B FoavLLHKUSA OTUYET Ce onuceBaT AenHoctta Ha GPOHOA n
CbCTOSIHMETO Ha aKTUBUTE My U CE Pa3sCHABA FOAULLHUAT MHAHCOB OTYET.

-26 -



Public

PaskpuBaHe Ha uHdopmauusa 3a POHA oT YnpaBnsBaloTo APYKECTBO

Un. 45. (Usm. ¢ pewerne ot 07.02.2012r., 15.09.2020r., 03.08.2023r. ) (1) KnoHbT Ha YnpaBnsiBalwoTo
APYXXEeCTBO npeaoctaBs Ha KomucusaTa rogviieH OT4YeT, W3roTBeH CbrflaCHO W3MCKBaHMSATA Ha
MexayHapoaHuTe CYeTOBOAHM CTaHAApTM M wecTMeceyeH oT4veT, obxBawau, nbpeBuTe 6 Meceua Ha
(pvHaHcoBaTa roavHa, W yBeAOMSiIBA OTHOCHO Apyra BaxHa WHdOpMauWs, BKIOYMTENHO MpeaocTaBss
npocnekta Ha ®OHJA, 0CHOBHMSA MHGOPMAaUMHEH JOKYMEHT M BCSIKO M3MEHEHMWE B TAX, KAaKTO U FOAULLHUTE U
LecTmMeceyHnTe MGUHAHCOBKM OTYETU Ha naBHMA oHA, B CbOTBETCTBME C NpeaBUAEHUTE 3aKOHOBM CPOKOBE,
YCNOBMS U U3UCKBAHMS 338 MMHUMAJTHO CbAbp)XKaHWe Ha paskpuBaHaTta nHgopmauums.

(2) (U3m. ¢ pewerne ot 15.09.2020r., 03.08.2023r. ) KNnoHbT Ha YNpaBnsBaLlloTo APY>KECTBO pPa3KpuBa
Ha oblecTBeHocTTa MHdopMaumaTa 3a POHIA no an. 1 nNo HaumH, onpedeneH B npocnekta U OCHOBHMS
NH(POPMALIMOHEH AOKYMEHT.

(3) (Usm. c pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBallOTO APYXECTBO MNpeAcTaBs Ha
KoMmucuaTa KbM LLeCTMECEYHUS U FOAULLIHUSA OTYET AOMbIHUTENHA MHpOPMaUms, onpeaeneHa ¢ Hapeaba.

(4) (M3m., ¢ pewenne ot 14.01.2014r. n ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTo
LpY>XeCTBO npeactass Ha KomucusaTa 3a Haa3opHu uenu Ao 10-To uMcnio Ha Meceua, cneasall OTYETHMS,
MeceyeH cyetoBogeH 6anaHc Ha ®OHJA n mHdopmaums 3a obema M CTpykTypaTa Ha MHBECTULMMTE B
nopTceina no EMUTEHTU U BUAOBE (PUHAHCOBM UHCTPYMEHTY.

(5) (Hosa, c pewerne or 23.05.2018r. un ¢ pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsiBawoTo
apyxecTtBo, A0 10-0 4ncno Ha CbOTBETHMS MECEeL, OMoBeCTsBa Ha MHTEpHET CTpaHuuata cv oboblieHa
nHcbopMaums 3a CTpyKTypaTa Ha noptdeiina Ha POHIA kbM nocneaHaTa AaTa Ha NPeaXOAHUS Mecel, KOSITO
CbAbpXKa Hal-Masiko AaHHW 3a MPOUEHTA OT aKTMBUTE Ha (OHAA, WHBECTMPAHU B PasfIMYHWUTE BUAOBE
(PUHAHCOBW MHCTPYMEHTM.

XIII. YCZI0BUA U PEQA 3A PASMPEAENAHE HA AMBUAEHTU (YACTU OT NEYAJIBATA) WU 3A
PEMHBECTUPAHETO UM

Un. 46. (Usm. c pewerne or 07.02.2012r., nsm. ¢ peweHne or 23.05.2018r.) (1) ©®OHODLT He
pasnpeaens nocTurHartarta nedanba KaTo AMBMAEHT (A0XOA) MeXAy nputexarenqrte Ha As/oBe.

(2) (M3m. ¢ pererne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLloTO APYXECTBO penHBecTupa nevanbata
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, B MHTEpeC Ha
nputexartenuTe Ha agsnose ot ®OHZA.

(3) PenHBecTMpaHeTo Ha AOXOA4A Ce M3BbPLUBA B CbOTBETCTBME C MHBECTUUMOHHWTE Lenn, cTpaTterunu,
nonnTMKa u orpaHnydeHns Ha ®OHZA, npu oTYUMTaHE HA KOHKPETHUTE Ma3apHW YCIOBUS U NpU CrlasBaHe Ha
HOPMaTUBHUTE U3UCKBAHUS U BbTPeLWHUTe aktoBe Ha GOHA.

Un. 47. (Otm. ¢ pewerne ot 15.09.2020r.)

XIV. BAKJTFOMUTEJIHU PASNOPEABU

81. 3a BCMYKM BBLMPOCKU, KOUTO HE Ca ypeaeHu B HactoswwmTe [NpaBuna, HamupaT NpUIoXeHue
pa3snopeabuTe Ha HOPMATUBHUTE aKTOBE, KOUTO peryampaTt CbOTBETHaTa NpaBHa MaTepus.

§2. Npy nocneasaLlo HECLOTBETCTBME MeXAY pa3nopeabu Ha MpasunaTta n HOpMaTUBEH aKT, Npunara
ce nocneaHusT, 6e3 aa e HeobxoaMMo He3abaBHO M3MeHeHue B lpaBunaTa, OCBEH aKo TOBA M3PUYHO He ce
npeasuxaa.

§3. Korato B OTAe/IHM TeKCToBe OT HacToswmTe [MpaBuna e M3BbpLleHO NMo30BaBaHE Ha KOHKPETHU
HOPMaTMBHM aKTOBE W/ Ca MOCOYEHN KOHKPETHW AbpXXaBHM OpraHn 1 BNocneAcTBne, B pe3ynTaT Ha MpoOMeHU
B HOpMaTMBHaTa 6a3a, ce NMPOMEHST 3arnaBusiTa Ha MOCOYEHWUTE HOPMATWMBHWM aKTOBE MM CblunTe 6baaT
OTMEHEHM, Lle ce cumTa, Ye HOBWUTE 3arnaBusi, PeCcreKTUBHO HOBUTE aKTOBE, KOUTO ypexaaT CbOTBETHaTa
npaBHa obnacrt, No NpaBO 3aMecTBaT KOpeCrnoHAMpalmuTe UM MO30BaBaHMsl B TEKCTOBETE OT HacTosILUTE
MpaBuna, 6e3 ga e Hy>XHO nocneagBawo M3MeHeHve Ha lpaBunaTa. CblOTO Ce OTHAca M 3a ClydauTe C
KOHKPETHO MOCOYEHUTE AbpPXKaBHU OpraHMu.

84. CneunanHn TepMnHN, U3Non3sanHn B MpaBuniaTa, KOUTO Ca OT 3HAYEHUE 33 HErOBOTO Th/IKYBAHE U
npunaraHe, uMaT cNegHOTO CbAbpXKaHUE:

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBuna 3a oueHka Ha nopTdelina v 3a onpeaensHe Ha
HEeTHaTa CTOMHOCT Ha akTuBuTe Ha ®OHA, CbabpXXaluy NPUHUMIMTE U METOAUTE 3a OLEHKA HA aKTUBUTE,
KaKTO M cucTeMaTa Ha OpraHusaumsl Ha Tasu AeVHOCT.

2. (U3m. ¢ pewenne ot 25.05.2021r.) ,aanoBe Ha ®OHOA” ca pUHAHCOBM MHCTPYMEHTW, U3AafeHN OT
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OOHJA, KouTOo M3passBaT NpaBaTa Ha TEXHUTE NpoTexXaTenn Bbpxy aktusnte Ha ®OHA.

85. Te3un npaBuna ca npueTn ¢ Pewenne Ha CbBeTa Ha anpekTopuTte Ha “Obb AceT MeHnmxMbHT” EAL],
B3€TO Ha 3acefaHue Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHnmKMbHT” EALl 1 oTpaseHo B [MpoTokon
N2 15 ot 29.09.2005 r., uamMeHeHn 1 fgonbiiHeHM C PeweHne Ha CbBeTa Ha aumpekTopuTte Ha ,Obb Acer
MeHnmxmbHT” AZl, oTpa3eHo B MpoTtokon N2 32 o1 .05.07.2006 r., nameHeHn u gonbiHeHu ¢ Mpotokon N2 40
o1 09.10.2006 r., NpoTtokon 53 ot 04.04.2007 r., NMpoTtokon 55 ot 25.04.2007 r. , MpoTokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r. , MpoTtokon N2 207 ot 02.03.2012 r., MNMpoTtokon N2 219 ot 27.06.2012
r.,Mpotokon N2 266/14.01.2014 r., Mpotokon N2 309 ot 29.07.2015 r., MpoTtokon NQ 321 ot 11.01.2016 1.,
Mpotokon N2 376 ot 23.05.2018r., MpoTtokon N2 395 ot 02.06.2020r., ¢ PelwleHne Ha KOMMNETEHTHMUS OpraH
Ha "Keit Bu Cu AceT MeHnmkMbHT HB" oT 28.07.2020r., ¢ PelleHne Ha BuCLIETO pbKOBOACTBO Ha K/OHa OT
15.09.2020r., ¢ PeweHne Ha BucweTto pbkoBOoACTBO Ha knoHa oT 30.10.2020r., ¢ PeweHune ot 25.05.2021 r.
n ¢ Pewenwne ot 29.06.2021 r., , ¢ PeweHne Ha BuclweTo pbKOBOACTBO Ha KnoHa oT 11.04.2022r., ¢ PeweHune
Ha Bucleto pbkoBOACTBO Ha knoHa oT 20.06.2022r., ¢ PeweHne Ha BMCWETO pbKOBOACTBO Ha K/IOHA OT
08.08.2022r. u 23.08.2022r., ot 31.08.2022r. u ¢ Pewenne ot 29.11.2022 r., KaToO WM3MEHEHUSTA U
JOMbNHEHUATa Ha nNpasuiaTa, NpUeTH ¢ pewwenneTo ot 29.11.2022 r. BAM3aT B cuna cnej ocblLecTBsBaHE Ha
BTtopoTo npeobpa3sysaHe.

HacTosilumTe npaBuna ca M3MeHeHW C pelueHue Ha BucleTo pbkoBoacTBo Ha ,KEWM BWM CUM ACET
MEHUIKMBHT HB — KNOH" KYT, Bbarapms ot 03.08.2023r., 31.08.2023r. n 03.10.2023r., KaTo NpoMeHuTe
BNM3aT B CMNa cneq nonyyaeaHe Ha opobpeHve oT 3aMecTHUK-NpeaceaaTens Ha Komucusta 3a ¢hmHaHCoB
HaZ30p, pbKOBOAELL ynpaBieHne ,Haasop Ha MHBECTULMOHHATA AEMHOCT" U CYMTAHO OT MOMEHTA Ha BfiU3aHe
B CM/a Ha CbOTBETHUTE NpoMeHn B Tapudarta Ha OucTpubyTtopa. NpomeHnTe nognexarT Ha nybnunkysBaHe Ha
yebcainTa Ha KnoHa kbM fJaTaTa Ha B/M3AaHETO MM B CWMa KaTo €IHOBPEMEHHO C ToBa lle 6baaT
aKTyanuaupanu u nybnukysaHu lNpocnekta n OCHOBHMSA MHGPOPMaUMOHEH AOKYMeHT Ha ®OHA.

Tesu NpaBuna ca NpoMeHeHN C pelleHre Ha BuclweTo pbKoBOACTBO Ha KioHa oT 14.10.2025r., kato
npoMeHWTe BAM3aT B CWna cfej nosyyaBaHe Ha ogobpeHne oT 3aMecTHUK-npeacedatens Ha Komucusta 3a
¢nHaHCOB Haa30p, pbKoOBOAELL YrpaBneHue ,,Haa3op Ha MHBECTULMOHHATA AeMHOCT".

Tesu lNMpaBuna ca M3MEHEHU C pelleHne Ha Buclweto pbkoBOACTBO Ha kfnoHa ot 10.03.2026r., kaTo
npoMeHWTe BAM3aT B CWNa cfea nosyyvaBaHe Ha ogobpeHue oT 3aMecTHUK-npeaceatens Ha Komucusta 3a
(nHaHCOB Haa30op, pbKOBOAELl YyrpaBrieHne ,Haa3op Ha WMHBECTMUMOHHATa AEMHOCT" UM CUMTaHO OT
10.04.2026r. n 04.05.2026r.

86. (n3M. ¢ pewenune ot 02.06.2020r.) N3MeHeHnaTa M gonbiHeHusITa Ha lMpaBunaTta BAM3aT B cuna
cnep nonydaBaHe Ha ogobpeHne OT KOMNeTeHTHMs oprad no 3AKNCAOMNKA.

87. (HoB c pewerne ot 30.10.2020 r. uzm. 14.10.2025 r.) “"Buclwe pbKoBoACTBO” MO CMUCH/A Ha § 1,
T. 2 oT Hapenba 44 ot 20.10.2011 r. 3a M3UCKBaHUSATA KbM AEMHOCTTa Ha KOMEKTUBHUTE WUHBECTULIMOHHU
CXeMu, ynpasnaBawuTe [ApYXEeCTBa, HaUMOHANHWTE WHBECTUUMOHHM (OHAOBE, anTepHaTUBHUTE
MHBECTMLMOHHM (DOHAOBE M NULATa, yrpaBasBally anTepHaTUBHU MHBECTULMOHHK ¢oHaoBe, Ha "Keli Bu Cu
AceT MeHUmXMBHT HB - knoH" KYT, Bbnrapust ca Ynpasutenat Ha "Keli bBu Cu AceT MeHUaXMbHT HB - knoH"
KYT, Bbarapus v BCsiko OT YrbaHOMOLLEeHMTE nnua (Mo MbAHOMOLLHO), KOUTO AEUCTBAT 3aefHo.
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