MPABWJIA HA JOTOBOPEH ®OHJ , 066 MJIATUHYM BBJITAPUSA"
I. OBLLM NOJIOXXEHUA

CraTyTt

Un. 1. (U3m. c pewenne ot 07.02.2012r.) (1) OoroBopHMAT hOHA € KONEKTUBHA MHBECTULIMOHHA CXEMa,
KOSTO npeacTaBnsBa 060co06eHO MMYLLECTBO C LiesT KONIEKTUBHO MHBECTUPAHE B NPEXBbP/ISEMU LIEHHN KHMXa
WM Opyru npeaBuaeHn B 3aKOHa JIMKBUAHW (PUHAHCOBM aKTMBM Ha MapuyHM CpeacTBa, HabpaHu upes
ny6éMYHO MpeanaraHe Ha ASI0BE, W [AEMCTBa Ha MpUMHUMMA Ha pasnpeaenieHne Ha pucka. [snoBeTe Ha
[OroBOpHUS poHZ ca He3HaNNYHM 1 NnoanexaTt Ha 0bpaTHO M3KyMNyBaHe, NPSKO UM HENpPSIKO, Ha 6a3a HeTHaTa
CTOMHOCT Ha aKTMBUTE My MpW OTMNPaBEHO UCKaHe OT CTPaHa Ha NpUTEXaTennTe Ha As/10BE.

(2) 3a poroBopHus oHA ce mpunara pasgen XV "[pyxecTBo" OT 3aKOHa 33 3aAb/HKEHUsTa W
[OroBOpuUTE, C U3KJIKOYEHME Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364, 4OKONKOTO
B 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHWUTE MHBECTUMLIMOHHU CXEMU W Ha APYrv NPeanpusiTUS 3a KOMEKTMBHO
nHBectmpaHe (3AKNCAMKN) nnm B HacTtosiwmTe MpaBuna He e npeaBnaeHo Apyro.

(3) (M3m. ¢ pewernne or 23.05.2018r.) [OoroBopHuSAT ¢OHA Ce opraHusupa W ynpasnssa oOT
YnpaBnsBalwo ApYXeCTBO, cfef MofiyyaBaHe Ha paspelweHve oT KomucuaTta 3a ¢MHAHCOB Haa3op
(KomuncmsiTa) 1 ce cumTa 3a yypeaeH cnep BnucBaHeTo My B Permctbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHAODLT e BnmcaH B pernctbpa no yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) (u3m. ¢ pewerne or 25.05.2021r.) [oroBopHMAT POHA He e opuanyvecko nuue. Bcnukm pelweHns
OTHOCHO HEeroBoTO Cb3daBaHe, @yHKUMOHMPaHe, npeobpa3syBaHe M npekpaTsBaHe ce B3emaT oT
YnpaBnsBalloTo ApY>XeCcTBO, CbOTBETHO KrioHa, KOeTo AeiCTBa OT CBOe MMe, KaTo NMOCo4YBa, Ye AeicTBa 3a
CMeTKa Ha A0roBopHuUs oHA.

(5) (HoBa, npuera c pewerne ot 25.05.2021r. , usm. ¢ pewerne ot 29.06.2021 r., u3M. C peLieHne oT
11.04.2022r.) [oroBopHusit ¢doHA e npeobpasyBaH (TpaHcdopMMpaH) B 3axpaHBalla KOMEKTMBHA
WHBECTULMOHHA CxeMa no cMucCbia Ha yn. 67 ot 3AKUCAMNKN cnen nonyyeHo paspelleHue oT KomucuaTa,
obekTnBMpaHo B Pewenne N2 490-Ad ot 13.07.2021r. Ha KomucusaTa, (,TpaHcpopmaumaTa™) n nHeectupa
Hai-Manko 85% OT akTMBMUTE CU B akuMmM Ha noadoHa XopalsbH MnatuHyM MopTtdonmno (Horizon Platinum
Portfolio) ("FnaBHmMaT noadoHA") Ha XopaiizbH H.B. (Horizon N.V.), MHBECTUUMOHHO APY>eCTBO OT OTBOPEH
TUN, HAANEXHO YYpeaeHo 1 CbLUECTBYBALLO CbrnacHO 3akoHWTe Ha Kpancteo benrus, cbe ceganuile n agpec
Ha ynpasneHue: XaBeHnaaH 2, B-1080, rp. bpiokcen, Kpanctso Benrus v ynpasnsisaHo ot ,KEW BM CU ACET
MEHUIPKMBHT HB" (,,FTnaBHuaT dpoHA yaabp™). [lataTta, Ha KOSTO AOroBOPHUAT (HOHA KaTo 3axpaHBalla
KOMEeKTMBHA MHBECTMLUMOHHA CXeMa 3arnoyHa Ja UHBecTupa B rnasHus noadona e 22.11.2021 rogmHa.

(6) (HoBa, npuera c pewenne ot 25.05.2021r., n3m. ¢ pewenne or 29.06.2021 r. n C pelenrne ot
29.11.2022 r.) JoroBopHUSIT OHA € ydacTBan KaTo npuemall ¢hoHA B ABE Npoueaypu no npeobpasysaHe no
pena Ha 30KNCAMNKW n akToBeTe No npunaraHeTo My. B pamMmkuTe Ha nbpBaTa npoueaypa no npeobpasysaHe,
B KOATO € y4yacTBan AOroBOpHUS (POHA, OCEM KOMEKTUBHW WMHBECTUMLUMOHHM CxeMu, a umeHHo AP "OBb
MnatuHym EBpo O6nuraummn", O® “Obb banaHcupan ®oHg”, AP “Obb MMpemuym Akuun”, O® "OBb
Matpumonuym 3emsa", O® ,,0Bb Moban ®apm UHeect”, A® "OBbb Moban Aetcku ®oHa", A® "OBB noban
Pactex" n A® "OBbb Moban AuuaeHt" (,MpeobpasyBawmte ce poHaoBe Ha Ken bu Cu AM") ca ce
Bnenu B goroeopHust doHa (,,MbpBoTO NpeobpasyBaHe™). Mpoueaypata no MbpBOTO Npeobpa3yBaHe e
OCbleCTBEHaA Crled NoJydeHo pa3spelleHne oT KomucmaTa, obektuBuMpaHo B Pewenne N2 489-A0 ot
13.07.2021r. Ha KoMucumaTa, ¢ edpekTBHa gata Ha npeobpasysaHe 12.11.2021 rognHa.

B pamMkuTe Ha BTOpaTa npoueaypa no npeobpasysBaHe, B KOSTO € yyacTBan AoroBopHus goHa, AP
“KoHcepBaTtuBeH ¢oHa Bunrapus”, EMK 175035639 (koliTo 3aeaHo ¢ MpeobpasyBawmTe ce poHaoBe Ha Kei
Bu Cn AM npeacrasnssaT obwo ,lMpeobpasyBawmrte ce poHaoBe"), A0 AaTaTa Ha npeobpasyBaHETO
ynpasnseaH ot Y[ ,Keit bu Cv YnpaeneHune Ha uueectuumn® EALl, ¢ EMK 175015558, ce e Bnsin B JOrOBOPHUS
doHp (,BropoTro npeo6pasyBaHe", a 3aegHo c [lbpBOTO nNpeobpasyBaHe npeacTaBnsBawm o06LWo
~fpeo6pasyBaHuata™). lpoueaypata no Btopoto npeobpasyBaHe e oOCbLECTBEHA Cnefd MoJy4YeHo
pa3pelueHne ot Komncusita, obektneupaHo B PeweHne N2 20-®/05.01.2023 r. Ha KomucusiTa, ¢ edekTuBHa
JaTa Ha npeobpa3syBaHe 29.03.2023 roguHa.

B pe3yntat oT lNpeobpa3syBaHusiTa BCUYKM aKTMBM M nacuBu Ha MpeobpasyBawmTte ce ¢oHAoBe Ca
npuaobuTn 1 NpexBbpsieHN Ha OOroBOpHUS (oHA, NpuTexatenute Ha gsanose B [MpeobpasysawmTte ce
¢oHaoBe ca npnuaobunun ganoBe oT JOroBOpHUS poHa, Cbobpas3HO onpeaeneHnTe CbOTHOWEHMS Ha 3aMsiHa 1
Mpeobpa3yBawmTte ce GoHAOBE Ca NMpeKpaTeHu, KaTo MO TO3M HAYMH MMYLLECTBOTO Ha AOrOBOPHUS (hOHA
BK/IOYBA W aKTUBMTE M nacusmuTe Ha MpeobpasysawmTte ce poHOoBeE.



HanmeHoBaHuMe

Un. 2. (1) (U3m. ¢ pewenne ot 25.05.2021r.) HaumeHoBanneto Ha ®POHJA e [orosopeH ¢oHa “Obb
MnatvHym Bbarapmsa”, KOeTo ce n3nucea u CbKpaTeHo no cregHns HaunH: A® “OBb MnatuHyM bbnarapusa”.

(2) 3a kpaTkocT B Te3u MpaBmna ce M3non3sa U CbKpaTeHOTO Ha3BaHmne "OOHOA".

(3) (M3m. ¢ pewerne or 25.05.2021r.) Ha natuHuua HanmMmeHoBaHueTo Ha ®OHJA ce m3nucea no
cnegHusaT HaumH: “UBB Platinum Bulgaria ”.

YnpasnsBallo py»ecTBo

Un. 3. (1) (U3m. ¢ pewenne ot 07.02.2012r. u pewenne ot 11.01.2016 r., 02.06.2020r., 15.09.2020r.)
B pe3ynTtat Ha npeobpa3yBaHETO Ype3 BMBaHe Ha YnpaBnsBallo ApyxecTBo ,,0bb AceT MeHnmKMBbHT" EAL]
B YnpaensiBawo Apyxectso "Kei b Cn AceT MeHnmxmbHT HB" — Benrusi, ®OHADBT ce ynpasnsBea, upes "Kei
Bu Cn Acet MeHnaxMbHT HB - knon" KYT, Bbarapusi, cbC ceganuuie n agpec Ha ynpasnenue: rp. Codus
1463, paiioH p-H Tpuaauua, 6yn. Butowa No 895, 651. MuneHuyM LeHTbP, €T. 6, BNMCaHO B TbproBCKus
perucTbp npu AreHumsta no BnmceaHus ¢ EMK: 205422541, oT 4y>kaecTpaHHOTO YNpaBnsiBallo APY>XKECTBO
"Kelt B Cn AceT MeHnmxMbHT HB" — Benrus, Bptokcen, XaBeHnaaH 2, 1080, BnMcaHo B 6€NMUInCKUS permcTsbp
Ha topuanyeckuTe nuua ¢ Homep 0469.444.267 v nonyuuno paspelleHne B benrvs, Koeto noanexu Ha
perynupaHe oT cTpaHa Ha 6enruiickus perynatop Financial Services and Markets Authority (FSMA), a upes
CBOSI KIIOH M Ha KomucmaTa 3a ¢uHaHcoB Haazop (K®H), HapuyaHo B HacToswmTe [NpaBuna ,KnoHa Ha
YnpaBnsBalloTo ApY>XeCTBO".

(2) (U3m. c pewernne or 15.09.2020r.) BbB BCUMYKM [AOKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
OopraHvsupaHeTo 1 ynpasneHneTo Ha ®OHJA, KNOHBLT Ha YNpaBnsiBaLloTO APY>KECTBO 3a4b/MKUTENHO NOCOYBa
dvpmaTa cn, ceganuweTo, agpeca Ha ynpasneHve, EMK Homepa cu, KakTo M HanMmeHoBaHMeTo n EUK Ha
OOHIA.

YUn. 4. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) Bbs
Bpb3Ka C OpraHM3MpaHeTo W ynpasneHneTo Ha ®OHA, KNOHLT Ha YNpaBnsBallOTO APY)KECTBO M3BbLPLUBA
CNeaHuTe AENHOCTU 1 YCyTu:

a) (u3m. ¢ pewermne or 29.06.2021 r., nzm. 23.08.2022r., nzm. 31.08.2022r.) ynpaBneHue Ha
WHBECTULMNTE, Ype3 MHBECTUpaHE B akumu Ha naBHUS NoAdOoHA M CbXpaHeHWe Ha MapuyHKM CpeacTea B
6aHka, oo pa3mepa Ha cymaTa, HeobxoavMa 3a U3NbJHEHME Ha NOPBbYKUTE 3a 06paTHO U3KyNyBaHe, NoAaAeHN
OT MHBECTUTOPUTE, KAKTO M 3a MOKPMBaHe Ha Apyrn Tekylu pasxoan unv AepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTWN, KOMTO MOraT fa Ce M3MoN3BaT CaMO 3a LeNuTe Ha XeAKMpaHe Ha pucKka M OTroBapsaT Ha
ycnosusaTa no yn. 38, an. 1, T. 7 1 8, un. 42 n 43 ot 34KNCAMNKW, Ha napuyHu cpeactsa, HabpaHu ypes
ny6aMyHO NpeanaraHe Ha asnose Ha ®OHA, ocbLLeCTBSBaHO Ha MPUHLMNA Ha pasnpeaenieHne Ha pucka;

6) npogax6a n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA;

B) (u3Mm. c pewerne or 29.06.2021 r.) ynpaxKHsBaHe Ha npaBaTa no npuaobutuTe akumm oT [NaBHMS
noadoHa, BKIOUMTENHO ydacTve B 06WOTO cbbpaHue Ha akuuoHepuTe B [naBHMA NoAdOHA, KakTo U
KOHTPONMpaHe Ha nnawaHusiTa BbB Bpb3ka C Npuaobutnte (UHAHCOBM WHCTPYMEHTW, NpW CrasBaHe Ha
M3UCKBaHMSITa Ha HOPMATMBHWTE aKTOBE 3a U3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Msm. ¢ pewenne ot 15.09.2020r.) onpepensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA
cbrnacHo lMpaBuna 3a oueHka Ha nopTtdeiina U onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, MPUETU OT
BuclueTo pbkOBOACTBO Ha K/IOHa Ha YNpaBnsBalLoTo APYXECTBO U 0406peHn OT 3aMeCcTHUK-NpeaceaaTens Ha
KomucusiTa, KakTo U n3uncnsiBaHe Ha eMUCHOHHATa CTOWHOCT U LieHaTa Ha 06paTHO MU3KynyBaHe Ha AsnoBeTe
Ha ®OHJA nop, koHTpona Ha baHkaTa-genosuTap;

A) aAMUHUCTpUpaHe Ha asnosete Ha POHAA;

€) BoAeHe Ha CYETOBOACTBO, NOoAAbpXaHe M CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbB Bpb3ka C
yrnpaBfeHWe Ha aKTUBUTE My;

) UCKaHWs 3a HbOpMaLMs Ha UHBECTUTOPUTE;

3) HabnaeHWe 1 oLeHKa Ha pucka Mo BCsiKa No3vumst oT noptdeinna Ha ®OHOA 1 HEMHOTO BMsIHWE
Ha puckoBusi Npodun Ha nopTdeina kaTo Usno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3@ CNa3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1) pa3npeaeneHve Ha AMBUAEHTM (YacT OT nevyanbata) U Apyru nnawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbAHEHWE Ha AOrOBOpPY;

M) peklaMHa 1 MapKeTUHroBa aenHocT Ha POHA;

H) pa3kpuBaHe Ha WHdopmaums 3a ®OHJA m ocbliecTBsSIBAHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenute Ha AsnoBe.

(2) (U3m. ¢ pewernne or 11.01.2016 r. n c pewerHne or 23.05.2018r., or 15.09.2020r.) MNpwn
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OCbLUECTBSIBAHE Ha MocoyeHuTe B an. 1 gelHocTM v dyHKUuMKM, BuClWweTo pbKOBOACTBO Ha KJIOHA Ha
YnpaBnsBawwoTo ApY>KECTBO B3eMa BCUYKM PELUEHUS, OTHACSLWM Ce A0 OpraHu3vpaHns u ynpasnsBaH OT Hero
O®OH/, BKIOYUTENHO, HO HE CaMO:

a) M3roTBs, U3MEHS M OOMb/Ba, PECneKTMBHO akTyanuaupa, MNpaBunata Ha ®OHA, MpaBunata 3a
OLIeHKa Ha nopTdenna 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHAA, MpaBunaTa 3a ynpaBieHne
Ha pucka, MNpocneka 3a ny6amMyHO NpepnaraHe Ha asnose Ha ®OHIA, [lokyMmeHTa C Kto4HoBa MHGOpMaLMs
3a nHBecTuTopuTte, MNMpasunaTa 3a nogabpXXaHe M ynpasfieHne Ha nukeuaHoctTTa Ha ®OHIA, npu nonaraHe
Ha Ab/HKMMaTa rpuXka U B CbOTBETCTBME C pa3nopeabuTe Ha AeMCTBALLOTO 6brapcko 3aKOHOAATENCTBO;

6) ogobpsiBa cueToBOAHaTa nonmTuka Ha ®OHIA;

B) n3bmpa n CK/OYBa AOroBOPY 3a M3MbJHEHNE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHuum;

r) n3bmpa u cknrouBa Aoroeop ¢ baHka-genosutap;

A) n3bupa n oceoboxxaaBa perMcTpupaHy OaMTOpPM 3a 3aBepka Ha roavliHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl M Npuema roauwHnsa UHaHCOB OTYET Ces 3aBepKa OT Ha3HaYeHUTe 0aMUTOpK

X) cnegu 1 aHanusvpa GUHaHCOBUTE Masapw C ornes eBeHTYanHN NPOMEHN B UHBECTULMOHHUTE Lenn
n nonuTtuka Ha ®OHIA;

3) (Usm. ¢ pewerne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 WMHBECTULMOHEH
KOHCY/ITQHT) M HapeXaa MW3MbJHEHMETO MM OT YMbAHOMOLEHM MO Cuiata Ha [AOroBop C K/AOHAa Ha
YnpaBnsiBawloTo APY>KECTBO UHBECTULMOHHM MOCPEAHNLIN;

n) (usm. ¢ pewenme or 29.06.2021 r.) CTpyKTypvpa 1 ynpasnssa noptdeina ot aktmen Ha ®OHIA u
oueHsiBa eheKTMBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO u3gaBaHeTo /mpofax6aTta/ M 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
OOHJA, npv cna3BaHe Ha peaa 1 ycnoBusaTa, NpeasuaeHn B HopMaTuMBHUTE akToBe, MpasunaTa u NpocnekTa
Ha GOHJA,

K) B3€Ma pelleHMe 3a CrupaHe Ha npoaaxbaTta u 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHIA B
npeasMaeHMTe B 3aKOHA U HacToswmTe MNpaBuna ciy4vau.

n) (M3m. ¢ pewerne or 25.05.2021r.) BbBexaa MNonutuka 3a obesneyeHnsTa U 3a peMHBECTMPAHE Ha
napuyHoTO obesnedeHne Ha @PoHaa v MonuTuKa 3a NpeaBMXKAaHe Ha eBeHTyanHM 3arybu oT akTuBm,
nony4eHn kato obesneyeHne Ha GoHAa C ornes cnasBaHe Ha M3UCKBaHUSTa Ha unl. 48a oT Hapenba N2 441,
MonutuknTe ce npunarat, korato QOHABLT MHBECTMpPA B AEPUBATMBHM (DMHAHCOBU MHCTPYMEHTM, KOWUTO
N3MCKBAT KaTo obe3neyeHne akTvBu;

M) (Hosa, ripmetra c pewenne ot 25.05.2021r.) B3ema pelieHne 3a npeobpasyBaHe Ha OOHIA,
BKIOYMTENHO TPaHC(OPMUPAHETO My B KOJIEKTMBHA WHBECTMLUMOHHA CXeMa, KOSATO He € 3axpaHBalia
KONeKTUBHA UHBECTMLMOHHA CXeMa.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaloTO APYXECTBO € ANbXeH Aa
OCbLUEeCTBSBA MHBECTMLUMOHHATA NOMIMTUKA C ornes nocTuraHe MHBECTUUMOHHMTE Lenn Ha ®OHA, kakTo u
[a crassa MHBECTUUMOHHUTE orpaHuyenns, npeasnaeHy B 3AKUCANKU, B akToBeTe N0 NpuiaraHeTo My U B
HacTosawmTe MNpaswuna.

(4) (U3m. ¢ pelserme ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APYXECTBO € A/TbXEH [a cnassa
MpaBunaTa 3a oUeHKa Ha NnopTdelina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTE Ha ®OHZA.

(5) (M3m. ¢ pewenrne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalLoTO APYXECTBO € A/TbXeH Aa:

a) [elcTBa NOSMHO W CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;

6) feincTBa C HEOBXOAMMUTE YMEHUS, FpUXKa U BHUMaHWE B Haii-aobpus nHTepec Ha ®OHIA v Ha
WHTerpuTeTa Ha nasapa;

B) pa3nonara u msnonssa edeKkTMBHO pecypcuTe U npoueaypuTe, Heobxoaumu 3a npaBUIHOTO
M3BbpLUBaHE Ha AeMHOCTTa My;

r) n3bsrea KOHMINKT Ha MHTEPECK, @ KoraTo He Moxe aa 6bae u3berHaT, aa rapaHtupa, ye ®OHABLT,
e TpeTupaH cnpaseasveo;

L) ce cbobpassiBa C BCMYKU perynaTopHU M3MCKBaHMS MPU OCLLLUECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pua MHTepec Ha MHBECTUTOPUTE U HA MHTErpuTeTa Ha nasapa.

(6) (U3m. c pewenne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalLoToO APYXXECTBO Ce 3aAb/MKaBa Aa:

a) He M3BbPLWBA AEMHOCT 3a cMeTka Ha ®OHIA M3BbH MHBECTUUMOHHWTE LEIW, HACOYEHOCT W
orpaHudeHus, onpeaenenu B lNMpasunaTa u NpocnekTa Ha POHA, KakTo 1 B HapyLLEHWE Ha UHBECTULIMOHHUTE

'Hapen6a N244 ot 20.10.2011 r. 33 U3UCKBaHUATA KbM AEWHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHMW CXEMU, YMPABNABALUMTE [PYXXECTBA,
HaUMOHaNHNTE WHBECTMUMOHHM (POHAOBE, anTepHaTUBHWUTE WHBECTULMOHHM (OHAOBE W NuuaTa, YNpaBnsiBaliy anTepHaTMBHM
MHBECTUUMOHHM hoHAOBE
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OrpaHNYyeHuns], CbAbpXXally ce B HOPMATMBHUTE aKTOBE;
6) He npepocTaBst HeBSIpPHa UK 3abnyxxgaBalla MHGOPMaUMs, BKIIIOYUTENHO 3a :
- HETHaTa CTOMHOCT Ha akTuBuTe Ha ®POHIA;
- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;
B) He M3BbpWBA pa3xoan 3a cMeTka Ha ®OHJA, KOMTO He Ca WM3PUYHO MOCOYEHW B HACTOSLUMTE
MNpasuna.
r) He u3non3ea akTmeute Ha ®OH/A 3a Lenun, KOMTO NPOTMBOPEYAT Ha 3aKOHa W HacToswmTe MNpasuna

) (u3m. ¢ pewerne or 29.06.2021 r.) He vHBecTnpa cpeacTeaTta Ha ®OHJZIA B akTMBM B HapyLleHMe Ha
HOPMaTMBHO YCTaHOBEHa 3abpaHa WM MHBECTULMOHHW OrPaHNYeHUs;

€) He NpedocTaBsl 3aeMU U Aa He 6bAe rapaHT Ha TPEeTU nnua € MMyLecTBoTo Ha ®OHA;

) He n3non3ea akTueute Ha ®OH/A 3a o6e3neyeHne Ha cOBCTBEHM 3a4bIDKEHNS MM Ha 3a4bJIKEHNS
Ha TpeTu nuua.

Un. 5. (Usm. ¢ pewerne ot 07.02.2012r. n ¢ pewenne ot 30.10.2020r.) YnpasnssBawoTo ApYXeCTBO
oTAenst CBOETO MMyLLECTBO OT uMyLlecteoTo Ha ®OHA v cbCTaBs 3a HEro camocTosTesneH 6anaHc.

Un. 6. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r.) YNpaBnsiBawoOTO APYXXECTBO, KAKTO M
UIEHOBETE Ha HEroBWUTE YMPaBUTENHWU W KOHTPOSIHM OpraHun, BKIUUTENHO KIOHBT Ha YNpaBasBalloTo
OPY)XECTBO, [EUCTBAT B WMHTEPEC Ha BCUMYKU MPUTEXATENN Ha ASNOBE M Ca ATbXHM Aa MM Tpetupar
cnpasegnmBo.

Cpok
Yn. 7. CouecrsyBaHeto Ha POHJA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHMU LUE/IN WU OrPAHWYEHUSS HA WHBECTULMOHHATA [JAEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/i1 U HACOYEHOCT Ha MHBECTULIMOHHATA AEeHHOCT

UYn. 8. (1) Usm. c pewenne or 23.05.2018r., 02.06.2020r. n 25.05.2021r.) POHOBT e 3axpaHBaLa
KONEeKTMBHA WMHBECTULMOHHA cxemMa Mo cMucbna Ha un. 67 ot 3AKNCOMKU n nHeectupa, 6e3 ga cnassa
pasnopendute Ha un.4, an.1, 1.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 3AKUCOMNKW, Han-manko 85% ot
aKTMBUTE CU B akumu Ha naBHMsA noadoHA.

(2) ®uHaHcoBa uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero As/ioBe B
AbAroCpoYeH MaH Npu OCUrypsiBaHe Ha BUCOKA SIMKBUAHOCT Ha CPeACTBaTa Ha MHBECTUTOpUTE.

(3) (HoBa, npuerta ¢ pewerne ot 25.05.2021r.) V\uBecTnumoHHata uen Ha POHLA e na uHBectupa
BCUYKN UM NOYTU BCUYKM CBOU aKTUBU, HO BbB BCEKU cnyqa|7| He no-manko ot 85% ot T4X, B ["naBHUA
noadoHA, 3a Aa NpefocTaBu Ha UHBECTUTOPUTE Bb3MOXHOCT Aa MHBEcTupaTt B Aobpe amBepcudpuumpaHa
rmaBHa KONEKTMBHa MHBECTULMOHHA cCXeMa C rondama MHBECTUTOPCKa 6333, BMCOKa HEeTHa CTOWHOCT Ha
aktusute M rnobanHa nepcnekTunea. Mo To3Kn Ha4ynH, UHBECTUTOpUTE Le Morat Ada Ce Bb3non3eBaTt OT
npodecnoHanHo ynpaBrieHne Ha akTMBM, OCBLUECTBSIBAHO Ha BOAELL €BpOMencKkuM nasap, Kakto U oT
HamarnsiBaHe Ha pasxoguTe, Nopaaw peanusvpaHe Ha UKOHOMKU OT Mallaba.

MHBecTUuMoHHaTa uen Ha [(naBHms nogdoHa e Aa reHepupa Bb3MOXHO Han-BMCOKa Bb3BPbLLAEMOCT
3a CBOUTE aKUMOHEPU B CbOTBETCTBME C MHBECTULIMOHHATAa C/ NONUTUKA. ToBa JaBa OTpaXXeHune B cTpemMexa
MY KbM reHeprpaHeTo Ha KanutanoBu nevyanou 1 Npuxoau.

CTpaTervm MU NOJINTUKA 3a NOCTUraHe Ha uenurte

Un. 9. (1) (Usm., ¢ pewenne or 14.01.2014r., 15.09.2020r., 25.05.2021r., 29.06.2021 r.,
23.08.2022r., 27.10.2025 r.) Bcuykm unm novtn BcuYky npuenedeHn cpegctesa ot POHOA ce uHBectupart B
UHcTtutyumnoHaneH @ BI™ knac akuum (Institutional F shares BG class) Ha maBHus noggong. POHOBT moxe
OrpaHu4eHo fa u3nomnsesa W gepuBaTtuBu (Hanp. proubpcu), 3a Oa Xeoxumpa nasapHus puck, NopoaeH oT
pasnukata BbB BpeMEeTO MeXay U3NbIHEHMETO Ha MOpbYkUTE 3a 0BpaTHO U3KynyBaHe W 3anvcBaHE BbB
®OHOA »n usnbnHeHWe Ha cboTBeTCTBaWMTe nNopbykm Ha POHOA B maBHus noadoHa. MNMopTdennsT Ha
®OHLA e cbe cnegHaTta CTpyKTypa:



Knac aktusu MpoLueHT OT aKTUBUTE Ha
®OHAOA

WHctutyumonaner @ Bl knac akumm (Institutional F shares BG class) B| Han-manko 85%
XopawnsbH NnatnHym MNopTtdonuo (Horizon Platinum Portfolio); Banyta
eBpo; ISIN BE6328052632

MapuyHn cpeacTBa B GaHka Ho 15%

HepuBatn cbrnacHo un. 38 an,1 1.7 nt.8 nun. 42, 43 ot
3OKMCOMNKU

(2) (Uzm., ¢ pewernne or 14.01.2014r. n or 25.05.2021r.) Tvin kato ®OHOBT e 3axpaHBalua
KONEKTMBHA WHBECTULMOHHA CXema, KOSITO MHBECTMpa BCUYKM WM MOYTM BCUYMKM HEWHW aKTMBU B
WHctutyumnoHaneH ® BIN knac akuyum (Institutional F shares BG class) Ha maBHua nogdoHa, HeroaTa
WHBECTULMOHHA NONMUTUKA U NPEeACTaBAHETO MY 3aBMCU CbLLUECTBEHO OT WMHBECTUUMOHHATA MONUTUKA Ha
['maBHUA noadoHA.

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

(4) (Orm. ¢ pewerne ot 25.05.2021r.)

(5) (Orm. ¢ pewerne ot 25.05.2021r.)

(6) (Otm. ¢ pewenne ot 25.05.2021r.)

(7) (Orm. ¢ pelserne ot 25.05.2021r.)

(8) (Orm. ¢ pewerne ot 25.05.2021r.)

(3arn. usmM. c peweHue ot 25.05.2021r.) UHBeCcTULMM B AAIcPUBaATU U TEXHUKM 3a e(heKTUBHO
ynpasJsieHue Ha noptdeitna. Monutuka 3a obesneueHuaTa

Un. 9a (Hos, ¢ pewenne ot 23.05.2018r., usm. ¢ pewenne or 25.05.2021r.) (1) ®OHADBT moxe aa
n3non3sa GpUHAHCOBU AEPUBATUBHN MHCTPYMEHTM, KOMTO OTrOBapsAT Ha M3UCKBaHUSTa Ha yn. 38, an. 1, 1. 7
n 8, nun. 42 n 43 ot 34KUCAIMKMN.

(2) (U3m. c pewwerne or 25.05.2021r.) DepueaTtn moraT ga 6baaT uanonseadm ot POHOA eauHCTBEHO
C Len XxeJKupaHe Ha puUcKoBe.

(3) (M3m. ¢ pewenne ot 25.05.2021r.) O6wata CTOMHOCT Ha ekcnosuumsita Ha POHIA, cebp3aHa ¢
OEepVBaTUBHM MHCTPYMEHTU, HE MOXe [a HagBuLaBa HeTHaTa CTOMHOCT Ha HerosuTe akTMBKU. 3a Tasu uen
®OHOBT usuucnsasa obwiata CM pUCKOBa €KCNo3nums, kato KoMOMHUpa cobcTBeHaTa Cu Mpsika puckoBa
eKCrno3nums KbM OepuBaTMBHM MHCTPYMEHTU C OEWCTBUTENHaTa PUCKOBA €KCMo3ULUUS KbM OepuBaTUBHU
bMHAHCOBM MHCTPYMEHTU Ha [MaBHMA noadoHd, NPOoMopuMOHAnHO Ha pa3Mepa Ha WHBECTUUMATa CU B
naBHMA noadoHa, WM ¢ MakcumanHaTa obwa ekcnos3vuusa Ha [naBHWMA NoadoHO KbM OepyBaTMBHM
hMHAHCOBMW MHCTPYMEHTU, NPEABUOEHN B y4pEOUTENHUTE akToBe Ha MNaBHMA hoHA Yaabp, MPONOpLUOHAITHO
Ha pa3mepa Ha nHeectuumaTa Ha POHOA B (MaBHMs noadoHa,.

(4) (U3m. ¢ pewerne ot 15.09.2020r. n ot 25.05.2021r.) KNOHbT Ha YnpaBnaBalloTo APYXKeCTBO,
koraTo gewncrea 3a cmeTka Ha POHIA, He Bb3HamepsiBa Aa M3Non3Ba TEXHUKN U MHCTPYMEHTH 3a e(PEKTUBHO
ynpaeneHue Ha nopTdenna, no cMmucbna Ha un. 50, an. 1 ot Hapen6a Ne 44 — peno coernku.

(5) (Usm. ¢ pewenne or 25.05.2021r.) B cny4yai Ye pelun fa CKMOYMU cOenku ¢ U3BbHOOPCOBO
TbpryBaHvu gepvBaTMBHW (OMHAHCOBM WMHCTPYMEHTU 3a cmeTka Ha POHOA, KMoHBbT Ha YnpaBnsaBawoTo
OPY>XeCTBO, AencTBaLy, 3a cmeTka Ha POHOA, moxe fa nonydaBa obe3neyeHune ¢ Luen HamansasaHe Ha pucka
OT HECBbCTOSTENTHOCT Ha HacpeljHaTa CTpaHa Mo TakaBa caenka (kpeauteH puck). Bcsko obesnedveHue,
nony4yeHo 3a Tasu uern, TpsibBa ga CbOTBETCTBA Ha MPUIIOXKMMOTO 3aKOHOAATENCTBO, MO-CNeumasnHo no
OTHOLLEHME Ha NUKBMAHOCTTA, OLEeHKaTa, Ka4yeCTBOTO Ha EMWUTEHTa, KopenauusTa U pucka, CBbp3aHu C
yrnpaBneHneTo Ha obGeaneyeHueTto. [pu nony4YaBaHETO M YNpPaBlEHMETO Ha 00e3neyeHus KIOHbT Ha
YnpaBnsiBawoTo APYXeCTBO, AencTBaly 3a cmeTka Ha POHLA, B3ema npeasug U OTHOCMMUTE pas3genu oT
Hacoknte Ha EBponencknsi opraH 3a LEHHW KHMXa U Na3apu 3a KOMMNETEHTHUTE OpraHu U OpyXecTBaTta,
ynpasnasawm MNKUMUK (Ped. Homep: ESMA/2014/937). lNpeasug TOBa, Y€ WMHBECTUUMOHHATA Uen Ha
®OH[A e pa vHBecTtupa noHe 85% oT akTuBMTE CU B [NaBHMA NoadoHA, KaTo B Ta3n Bpb3ka MOXe fa MMma
CaMO OrpaHMyeHun No3nuumM B AepvBaTu C LEeN XemKmpaHe Ha puck, KnoHbT Ha YnpaBnsaBawoTo ApYKeCTBO
He NpeaBwxaa ga obae nonyyaBaHo obe3neyeHne B pasmep Ha 1 Hag 30% oT aktueute Ha POHIA.

(6) (U3m. ¢ pewerne or 25.05.2021r.) Korato caenku ¢ M3BbHOOPCOBO TbpryBaHU gepvBaTu ce
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M3BbpLUBaT 3a CMETKa Ha q)OH,D,A, BCSIKO 00e3neveHne, U3MOM3BaHO 3a HaMmarsiBaHe Ha puckoBaTta
eKcno3nuna KbM HacpeullHaTa CTpaHa, No BCAKO BpeMe criegBa aa oTroBapsa Ha clegHuTe Kputepun:

a)

A)

n)

(usm. 23.08.20222.) nUKBMOHOCT — BCSIKO 0Oe3nevyeHue, KoeTo He € MOfy4YeHO B MapuyHu
cpencTea, criejBa da Uma BUCOKa NIMKBUMOHOCT M Aa Ce TbpryBa Ha perynupaH nasap wnv B
MHOroCTpaHHa cucTemMa 3a TbProBus C NPO3payYHO onpeaensiHe Ha LieHuTe, Taka vye Aa Moxe fa
0bae npoganeHo 6bp30 Ha ueHa, 6rm3ka 4o OCTOMHOCTSABaAHETO Npean npogaxbara; nony4eHoTo
obesneveHune crieaBa ga oTroBapsi Ha M3MckBaHusTa Ha yn. 49 3OKNCOTNKY;

(uam. 23.08.20222.) oueHka — nony4eHoTo obesneyeHne cnegsa ga 6bae oueHsiBaHO Han-marko
eaVH MbT Ha OeH W aKTMBW, NoKasBaluu ronsgmMa M3MeH4YMBOCT Ha LieHaTa, He crneaBa aa ce
npuemMar KkaTo obe3neyeHne, OCBEH ako He ca NpeaBMAEHN 4OCTAaTbYHO KOHCEPBATMBHUN paBHMULLA
Ha eBeHTyarnHu 3aryow;

BUCOK KpeaunTteH peIZTI/IHI' Ha eMUTeHTa Ha akKTuBW, NpegoCcTtaBeHn KaTo obesneveHue;

(usm. 23.08.20222.) kopenauns — obe3neyeHMeTo, NOMy4YeHo OT CbOoTBETHUS NoadoHa, cneasa
Aa 6bae nsgageHo oT cybekT, KOWTO € He3aBMCUM OT KOHTpareHTa U OT KOWTO Ce O4akBa Aa He
NPOsIBU CUITHA 3aBUCUMOCT OT pe3ynTaTute OT AEAHOCTTA Ha KOHTpareHTa;

(usm. 23.08.20222.) pueepcucukauma Ha obesneyeHneto — obesneyeHneTo cnegesa ga 6vae
anBepcMduumMpaHo Mo OTHOLLIEHWE HAa ObpXaBu, Nasapu U eMUTEHTU, KaTo PUCKLT 3a AafeH
eMUTEHT He HaaxBbpnst 20 % OT HeTHaTa CTOMHOCT Ha akTMBUTE Ha CboTBETHUSA MoadoHa;

PUCKoBe, CBbp3aHn C ynpaBliEHNETO Ha obesneveHuneTo, crneasa ga 6vaar VID,eHTI/I(bVILI,VIpaHI/I,
ynpasidBaHM 1 CMEKYEHU NOCPENCTBOM MnpoLueca 3a ynpaBsJieHne Ha PUCKa;

nonyyeHute obeaneyeHusi TpsibBa Aa ce cbxpaHsasat oT genosutaps Ha POHIOA;

npu HacTbNBaHe Ha HEMU3Nb/IHEHME Ha HacpellHaTa CTpaHa, KMOHBbT Ha YnpaBnsaABalwoTo
OpYyXecTBo, gencrteall 3a cmetka Ha OOHIOA, Moxe ga npucTbnM KbM NUKBUOAUUSA Ha
obe3nevyeHneTo No BCsIKO BpeMe 6e3 npeanssecTie 40 KOHTpareHTa unm HeroBoto ogobpeHue;

aKTMBM OT NoJsly4eHO Henapu4yHo obe3nevyeHne He moraTt ga obaar npogaBaHn, penHBeCcTupaHu
nnn 3anaraHu npean HactbnBaHeTo Ha HENU3NbJIHEHUE HA HacpellHaTa CTpaHa,

napu4HoTo obe3neyeHre Moxe Aa 6bae Aeno3npaHo camo B KpeauTHa MHCTUTYLIMSA MO CMUCHIa
Ha un. 38, an. 1, 1. 6 ot 3AKNCAONKN.

(7) (HoBa, ripmeta c pelenne ot 25.05.2021r.) KNOHbT Ha YnpaBnsBalwoTo APYKECTBO, AeNCTBaLY
3a cmeTka Ha POHA, moxe aa npuema cnegHute Bugose obesneveHue:

a)

6)

napunyHun cpencrTea,

obnuraummn, usgageHn uUnu rapaHTMpaHvu OT Obpxaea, 4YacT OT EBpONenckoTo MKOHOMMYECKO
NPoOCTPaHCTBO, WNU Apyra Abpxaea, cTpaHa no CnopasymeHueTo 3a OpraHumsauusTa 3a
WKOHOMMYECKO CbTPYAHMYECTBO U pas3BUTUE, TEXHWN LieHTPanHm 6aHku, TEXHW OpraHu Ha MECTHOTO
camoynpasneHue, ot EBponerickata ueHTpanHa 0aHka, EBponenckaTta nHBeCcTUUMOHHA GaHka
Unun oT MexayHapoaHa nybnvyHa opraHvMsauusi, B KOATO YNieHyBa NOHe eHa Abpasa, YacT oT
EBpOnNenckoTo MKOHOMMUYECKO MPOCTPAHCTBO, KAKTO M KBanM@UUUpaHM ObArOBM LLEHHU KHUXA,
n3gageHn Wunu rapaHTMpaHu OT TPeTU AbpPXaBU C KPeOUTEH PEWTUHI, He MO-HUCHK OT
WHBECTULMOHEH, TNPUCbAOEH OT areHUMsl 3a KpeouTeH PewuTuHr, perucTpypaHa  unm
ceptuduymupara cernacHo PernameHt (EC) Ne 1060/2009.

(8) (HoBa, npmeta ¢ pewenne or 25.05.2021r.) KNoHbT Ha YnpaensiBalloTo APYXECTBO onpeaens
HeobXx0AMMOTO HMBO Ha obesneyeHve B CbLOTBETCTBUE C NMMMUTUTE 3@ PUCK OT HacpellHaTta CcTpaHa,
npunoxumn 3a POHIA, kaTto B3ema npensua xapakTepa M XapakTepuCTUKUTE Ha CAENKuTe, HacpeliHaTa
CTpaHa, HeroBaTa KpeamuTocnocobHOCT 1 npeobnagasalumTe nasapHU yCnoBus.

(9) (Hosa, npmera c pewerne or 25.05.2021r.) KNnoHbT Ha YnpaBnsiBalloTO APYXECTBO B3ema
peLleHne OTHOCHO HamaneHMeTo Ha oLeHKaTa Ha NpPefoCcTaBeHoTo obe3neyeHne (XebpKbT), NpUIok1Ma 3a
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aKTuB, NOoJ1y4eH KaTo obe3neveHune, Bb3 OCHOBA Ha cnegHuTe CbaKTOpVIZ

a) BuUA Ha Nony4yeHoTo obe3neyeHue;
0) napgex Ha akTMBa, NPeAoCcTaBeH KaTo obe3neveHune (ako e NPUoXnmo);
B) KpeaUTEH PEWTUHT HA EMUTEHTA Ha akTMBa, NPeAoCTaBEH KaTo oGe3neveHmne (ako e NPUMoXUMO).

KnoHbT Ha yl'lpaBJ'IFIBaLU,OTO APYy>XeCTBO MOXXe ja B3eMe pelleHne 3a AoONbJIHUTENMTHO HaMalfaBaHe Ha
OuUEeHKaTa Ha npegocTtaBeHOTO obeasneveHune, ako To e AEeHOMUHMPAaHO BbB BallyTa, pa3jindyHa OoT €BpO.

(10) (HoBa, nipuera ¢ pewerne or 25.05.2021r.) HenapuyHoTo 0Ge3nevyeHne ce CbxpaHsiBa oT
aenosutaps Ha POHIA 3a cmeTka Ha nocnedHusi. AKTUBM, NONyyYeHn kaTo obesnedeHne, He moraTt aa 6baaT
npoAaBaHu, PENHBECTUPAHN UMW 3anaraHn OT KIoHa Ha YNpaBfsiBalloTO APY)XECTBO Npeau HacTbMNBaHETO
Ha Heu3NnbJ/IHEHME Ha HacpellHaTa cTpaHa Mo caefka C U3BbHOOPCOBO TbpryBaHu AepuBaTtu. KnoHbT Ha
YnpaBnsiBaloTO APYXECTBO, AeWcTBalkm 3a cmeTka Ha POHOA, moxe paga npogaBa bMHaHCOBMU
WHCTPYMEHTU, Nony4veHn kaTo obesnedeHne, KOraTo HacpellHaTa cTpaHa e u3nagHana B HEU3NbIIHEHNE MO
[JoroBopa 3a gepvBaTu U ycrnoBusiTa Ha 40roBopa AaBaT ToBa Npaeo.

(11) (HoBa, npuera c pelweHne or 25.05.2021r. ) B cny4yan Ye KNOHBT Ha YNpaBnsiBaLLoTo APYXKeCTBO,
devicteBaw, 3a cmeTka Ha ®OH[IA, pewwm ga cknoym caenku ¢ M3BBLHOOPCOBO TbpryBaHU AepUBaTUBHU
hMHaAHCOBM MHCTPYMEHTU, TOM MOXE CbLUO Taka da npegocrasn obesneveHne 3a cmetka Ha POHOA ¢ uen
Aa Hamanu ekcnosuumsaTa My KbM HacpellHaTa cTpaHa Mo caernka ¢ M3BbHHO0PCOBO ThpryBaHN AepUBaTUBHU
nHCTpyMeHTn. MNMpegoctaBeHoTo obesneveHne Tpsabea ga 6bae 4OCTAaTbYHO NMMKBMAOHO, Taka Ye Aa Moxe aa
6bde nNpogageHo Ha ueHa, KosaTo € 6nm3ka OO0 HeroBata OueHKa npeayM MOMEHTa Ha WM3BbpLUBAHE Ha
npogaxbara. MNpu n3uncnasaHe Ha puckoBata ekcnosuuna Ha POHOA kbM HacpellHaTa CTpaHa, KIMOoHbT Ha
YnpaBnsaBawoTo APYXeCTBO B3eMa npeaBu WHBECTULMOHHMTE OrpaHMYeHUs U OrpaHuyeHusTa 3a
KoHueHTpauun, npunoxummn kbm ®OHOA. MNMpegocraBeHoTo 0be3neyeHme Moxe ga 6bae oTpaseHo Mo HeTHa
CTOMHOCT, aKo KIOHBbT Ha YNpaBnsABaLLoTO APYXXECTBO MOXe Aa rapaHTMpa npunaraHeTo Ha cnopasyMeHusiTa
3a HeTMpaHe C HacpellHaTa cTpaHa no caernkarta ¢ u3aBbHO0PCOBO ThpryBaHun aepmsaty ot umeto Ha POHOA.

(3arn. nusm. c pewerHume ot 25.05.2021r.) UuBecTULIMOHHA NONUTUKA HaA MTnaBHua noadoHA

Un. 10. (1) (U3m., ¢ pelwenne ot 25.05.2021r.) NnaBHMAT noadoHA MHBECTMPA YaCTUYHO B CBETOBHA
cenekums OT MHBECTMUMM B CbOTBETCTBUE C MHBECTULMOHHATa CTpaTerns Ha YnpaenssalloTo APYXECTBO U
YaCTU4YHO B MHBecTMuuK B LleHTpanHa n N3touHa Espona.

(2) (M3m. ¢ peienne ot 25.05.2021r., usm. 10.03.2026r., B cuna ot 04.05.2026r.) TnaBHuST noadoHa
WHBECTMPA NPSKO MW HEMPSIKO B Pa3/IMyHM KNacoBe aKTMBW, KaTO HamnpuMmep akumuv W/Wam WUHBECTULMWN,
CBbP3aHu C akumm, obnuraumm n/mnm MHBECTULMK, CBbP3aHK C 06/IMraummn, MHCTPYMEHTH Ha NapuyHMs nasap,
napuyHM Cpeactsa W/MAn anTepHaTUBHW WHBECTULMW (BKIIOYMTENIHO HEABMXMMUA MMOTM U (DMHAHCOBU
WHCTPYMEHTU, KOWUTO Ca CBbP3aHMW C ABMXXEHMSATA Ha LIEHUTE Ha CTOKOBMSI Nasap).

LlenesoTo pasnpefeneHune Ha MHBeCTMUMMTE Ha MnaBHMs noadoHa B knacose aktuen e 30% B akuuu
N CXOAHW Ha aKuuMuTe MHCTPYMEHTU (,KOMMOHEHT Ha AsnoBu uHBecTuumn') n 70% B obnurauum wn/vnm
CBbp3aHu ¢ obnuraumm WMHBECTMUMM (,KOMMOHEHT Ha WHBECTMUMM B obnuraumu®), T.e. NOpPTennbT Ha
MaBHWs noadoHA CbabpXa NpeaMMHO obnnraummn 1 B No-Masnka CTeneH akumu.

He3aBMCMMO OT TOBA, € Bb3MOXHO A1a UMa OTK/IOHEHWE OT LIeNIEBOTO pasnpeieNieHNe Ha MHBECTULIMUTE,
Bb3 OCHOBA Ha MHBECTWMLUMOHHATa CTpaTervsi Ha YnpaBnsiBalloTO APYXECTBO, T.e. Aa 6bje UHBECTUPaHO B
KNacoBe aKTMBW, KOWTO HE Ca BK/IOYEHW B LIENEBOTO Pa3npeaeneHne Ha MHBECTUUMMTE. ToBa OTKJIOHEHME,
obaue, pecdriekTMpa caMO BbpXy LENEBOTO pasfnpeaenieHMe Ha CBETOBHaTa Cenekuusi OT MHBECTUMUMK B
KOMMOHEHTa Ha AA/10BM UHBECTULIMKN U B KOMMOHEHTA HA MHBECTULMM B 06/IMraLmu.,

(3) (HoBa, npuera c pewenne ot 25.05.2021r.) LieneBoTo pasnpeaesnieHne Ha KOMMOHEHTA Ha ASN0BU
nHBecTMUMM € 15% B CBETOBHA cenekumsi OT MHBECTUUMM OT BCEKU pernoH, cektop wimn cdepa n 15% B
6brapcku akumm.
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LleneBoTo pa3snpegeneHre Ha KOMMOHEHTA Ha MHBECTUUMM B obnuraumm e 20% B CBETOBHa cenekumsl
OT MHBECTULMN B OBIMraummn uam cBbp3aHn ¢ obnuraumm MHBECTULIMN OT BCEKM PEMMOH, CEKTOP Unn cdepa m
50% B cenekuusi OT MHBECTULUMM B 06/IMraunm n ObroBU MHCTPYMEHTK OT LleHTpanHa n M3Tto4Ha EBpona.

(4) (HoBa, ripueta c peuerme ot 25.05.2021r,) KOMNOHEHTLT OT MHBECTULIMM B 0BNMUrauumn e CbCTaBeH
OT obnmraumm n AbAroBU LEHHM KHUXKA, EMUTUPAHN OT KOMMaHUK, U B AbpXXaBHWU LIEHHU KHMXA.

MaBHUAT noadoHA MHBECTUPA, NPSKO U/WIKM KOCBEHO, Hall-Manko 50% OT aKTUMBUTE, UHBECTUPaHU B
obnvraumMn U ObAroBU MHCTPYMEHTM, B LEHHM KHMKA, KOMTO MMAT MHBECTULMOHEH PEUTUHI (MUHUMANEH
peTUHT - AbnrocpoyeH BBB-/Baa3, kpaTkocpoueH A3/F3/P3), npeocTaBeH OT pefTUHIOBUTE areHumn Myaumc
(Moody's,Moody's Investors Service); CtaHgapa eHa MNywvpc (S&P, Standard & Poor's, McGraw-Hill) nan ®uny
(Fitch, Fitch Ratings), n/vwnn B AbpXaBHM LEHHU KHWXA, M34aA€HW B MECTHa BanyTa M HenoguYMHEHM
KOpropaTMBHM 06Mraummn, KOUTO HAMAT KPEAUTEH PEUTUHT OT TE3U PENTUHIOBM areHUMmn, HO EMUTEHTLT MMa
NPUCbAEH MHBECTULIMOHEH KPEAUTEH PENTUHI OT MOHE eflHa OT PEUTUHIOBUTE areHUMu, U/uim B MHCTPYMEHTU
Ha Mapu4yHUS nasap, YNATO EMUTEHT € MOMYYMST UHBECTULIMOHEH PEUTUMHI OT HSAKOSI OT rOpecrioMeHaTuTe
PENTUHIOBU areHUun (MUHUManeH KpaTkocpoyeH pedTuHr A3/F3/P3).

B ponbnHeHune MMaBHUST noadoHa MoXe aa uHBecTMpa Ao 50% OT akTMBWTE, BNOXEHM B 0bnmrauum
N AbNroBn WHCTPYMEHTWU, BKJ. AbpPXaBHU LEHHWN KHWXa, B LUEHHW KHUXaA C MNO-HUCBK peVITMHF (I/IJ'II/I
MHCTPYMEHTU Ha Mapu4HUsi Nasap, YMATO EMUTEHT MMa MO-HUCHK PENUTUHI) MM B LIEHHU KHWXa, 338 KOWUTO
HAMa HanMyeH KpeauTeH PeMTUHr OT KOSTO M [a € OT rOpecrioMeHaTuTe areHuuu (UM MHCTPYMEHTU Ha
Napu4HKs Nasap, YMATO EMUTEHT HAMa PEWTUHI OT eAHa OT ropecrnoMeHaTUTe areHumm).

(5) (Hosa, npmera c pewwenne ot 25.05.2021r.) I naBHMAT noadoHA MOXE Aa M3MN0/3Ba AepUBATH KaKTo
3a NOCTUraHe Ha MHBECTMUMOHHUTE LIENK, Taka U 3a XeMKMpaHe Ha pUCKOBe. 3a fa ce NMOCTUrHaT uenuTe,
MoraT Aa ce U3Mnon3BaT AepUBATUBHU MHCTPYMEHTW, MPUETU UM HEMPUETU 3a TbPryBaHe Ha perynmMpaH nasap:
ToBa MoraT Aa 6baaT GopybpaHM LOrOBOPM, (DHOYBPCK, OMUMKU UM CYanoBe C LIEHHU KHMXKA, MHAEKCK, BanyTu
WY NNXBEHW NPOLEHTW MW ApYrn TPaH3aKUUW, BKIOYBALLM AepuBaTUBHU (DMHAHCOBU UHCTPYMeHTWU. Caenku
C lepuBaTi, KOMTO He Ca NMpUeTH 3a TbpryBaHe Ha perynvpaH nasap e ce CK/YBaT CaMO C MbPBOKIACHM
CIJVIHaHCOBVI MHCTUTYUUN, cneunannsnpaHn B TakKmBa TpaH3aKUUN.

(6) (Hosa, nipuera c peweHne or 25.05.2021r.) Kato 3axpaHBalla KONEKTUBHA WHBECTULIMOHHA cxema,
®OHObT uma egHakbB puckoB Npodun ¢ MnaeHusa nogdoHa. CbobpasHo BbTpellHaTa MeToAoNornst Ha
YnpaBnsaBalloTo [OPYyXeCcTBO To3n puckoB npocun e pedaHsmBeH. CbobpasHo MeTtogonoruata 3a
Knacudukauuss Ha KOMNeKTUBHUTE MHBECTULMOHHM cxemun Ha BbnrapckaTta acouuwaums Ha ynpaBnsiBawimTe
apyxecTtBa puckoBuaT npocpmn Ha POHIOA, onpefeneH cnpsamo reorpadpcknsi U nasapHUS PUCK, Ha KOUTO TOW
€ U3NOXeH, OTroBaps Ha rnmobaneH cmeceH ,6anaHcnpan” oHA.

(3arn. usMm. c pewerme ot 25.05.2021r.) [lONbAHNUTESIHN JIMKBUAHWU aKTUBU

Un. 11. (U3m. ¢ pewerne ot 25.05.2021r., otm. 23.08.2022r., usm. 31.08.2022r.) ®OHO BT moxe ga
ObPXK NapuyHu cpeactea B 6aHka o pasMepa Ha cymaTa, Heobxoanma Ha POHIA fa n3nbiHM NOpbYKUTE
3a 06paTHO u3KynyBaHe, NoAafAeHN OT UHBECTUTOPUTE, KAKTO M Aa Mokpue ApYrn TeKyLlM pasxoau, HO BbB
BCEKM cny4dan He noseye oT 15% OT HETHUTE My aKTUBMW.

OrpaHunyeHus1 HA UHBECTULIMOHHATA AehHoCT

Un. 12. (Vzm. ¢ pewenne or 07.02.2012r., 15.09.2020r. n 25.05.2021r.) ®OHOBLT He moxe Aa
WHBECTMpPa B aKTUBW, pasfiMyHU OT Te3un, NocoyeHu B 4. 9, an. 1 oT HacToswmTe Npasuna.

Un. 13. (Usm. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBaLwoTo ApYyXXeCTBO
1 baHkaTa—zeno3uTap, KoraTo AeicTBa 3a cMeTka Ha POHJA, He MoraT Aa NpeAoCTaBsT 3aeMu Unu Aa 6baat
rapaHTu Ha TpeTu nuua.

(2) (Orm. ¢ pelerne ot 25.05.2021r.)

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

Un. 14. (V3m. ¢ pewenne or 07.02.2012r., 15.09.2020r. n 25.05.2021r.) TakcuTe u pasxoguTe,
noeTn OMPEKTHO unu nHanpektHo ot POHIA, He moraTt ga Hagsuwaeat 5% OT cpegHaTa roguiHa CTOMHOCT
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Ha HeTHUTe akTuen Ha POHIA.

Un. 15. (Us3m. ¢ pewenne ot 07.02.2012r. n ¢ pewenne ot 23.05.2018r., 15.09.2020r.) KnoHbT Ha
YnpaBnsBalloTo ApY>XeCTBO M baHkaTa - AenosuTap, koraTo AeicTBaT 3a cMeTka Ha ®OHMA, He MoraT aa
Nnon3BaT 3aeMM, OCBEH B Cly4anTe 1 Npu cnassaHe nanckBaHusaTa Ha 3AKNCANKN.

III. AIMYLLIECTBO HA ®OH/[IA. MPABA HA NMPUTEXXATEJIUTE HA AAJIOBE.

Un. 16. (V3m. ¢ pewerne ot 07.02.2012r.) (1) NmywectBoTto Ha POHJIA e pasnpeaeneHo Ha As/0BE,
uniiTo 6poit Ce MpPOMeHsl B pe3ynTaT Ha eMuTupaHeTo (MpogaxkbaTa) Ha HOBM ASNOBE WM O6PaTHOTO UM
N3KynyBaHe.

(2) JoroBopHUST oHA Ce CMSITa 3a EMUTEHT Ha AS/I0BETE, HA KOUTO € pa3fesieH.

(3) (U3m. ¢ pewerne ot 27.10.2025 r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA He Moxe aa 6bae
no-manka ot 250 000 (aBecTa u neTaeceT xunsam) espo. To3n MrMHUManeH pasmep Tpsbsa aa 6bvae focTurHaT
0O efHa rognHa oT noJslyyaBaHe Ha pa3peLlleHneTo 3a opraHu3npaHe 1 ynpasneHve Ha ®OHIA.

(4) (Hosa, c pewerne ot 23.05.2018r., n3m. ¢ pewermne or 27.10.2025 r.) Ako B Npoab/HKEHNE Ha 6
rocnefoBaTeNHM Mecela cpeHOMeceYHaTa HETHA CTOMHOCT Ha aKTUBWTE Ha AOroBopHMS POHA e no-Manka
oT 250 000 eBpo, ynpaBnsBalloTo ApyXXecTBO Tpsibea B cpok 10 paboTHM AHM Aa ONoBEeCTM NpU4YMHUTE 3a
TOBa, MEPKUTE, KOUTO LLE NPEANPUEME 3a NPUBINYAHE HA HOBWU MHBECTUTOPW, U CPOKA, B KOMTO TE3U MEPKM
e 6baaT NPUIOXKEHMU M B KOWTO Ce 04YaKBa AOrOBOPHUST POHA ia Bb3CTAHOBW pa3Mepa Ha HeTHaTa CTOMHOCT
Ha aktmeute cn. CpokbT OT 10 paboTHM AHM MO M3peyeHue MbpBO 3anoyBa Aa Teye OT M3TUYaHETO Ha 6
nocnegoBaTesiHM Mecela Mo U3peyeHne Mbpeo.

(5) (Hosa, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OnoBecTsiBaHETO MO asn. 4 ce M3BbpLUBA Ha
WHTEPHET CTpaHuLUaTa Ha KIOHAa Ha YNpaBnsaBalloTO APYXXECTBO M MO APYr MOAXOAsL, HAa4MH C Ornej
yCTaHOBEHWUTE CPeACTBa 3a KOHTAKT C MHBECTMTOpUTE. KNOHBbT Ha YNpaBnsaBalloTo APYXXeCTBO NpeACTaBs Ha
KomucusTa Kkonue oT onoBecTeHaTa MHgopmaums Ao Kpas Ha cneasawms paboTeH AeH cnef OnoBeCcTSBAaHETO
" 1 MHdopMaums 3a pesynTatute OT npeanpueTuTe Mepku Ao 10-0 UMCIO BCEKM Mecel O AOCTUraHe Ha
MUHUMaNHWS pa3Mep no an. 3.

CTpyKTypa Ha MMyLLUeCcTBOTO. BHOCKM

Yn. 17. (U3m., ¢ pewenne ot 07.02.2012r.) (1) CTpyKTypaTa Ha aKkTUBUTE U MNACUBUTE HA MMYLLECTBOTO
Ha ®OH[A, KakTo M HeroeBaTa AMKBMAHOCT Ce CbObpa3siBaT CbC CbOTBETHO MPUAOKUMUTE 3aKOHOBM
N3UCKBaHUS 1 HacToawmTe lNpaBuna.

(2) BHockuTte B uMywectsoto Ha ®OHJA MoraT aa 6baaT camo B napu.

(3) Us3m., ¢ pewerne or 29.07.2015r.) MNpupobmusaHeTo Ha asan Ha ®OHIA ce u3BbpliBa cpeLly
3aniallaHe Ha Mb/iHaTa My EMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTUBUTE
Ha efiMH A, onpedenieHa 3a JaTaTa Ha nojasBaHe Ha MopbyKaTa 3a MOKYrMKa, yBenuMyeHa ¢ pasxoauTe no
€MUTUPAHETO.

(4) (U3m., ¢ pewwenne ot 14.01.2014r. un ¢ pewenne ot 29.07.2015r., 15.09.2020r., 27.10.2025 r.)
MUHUManHUAT pa3Mep Ha CyMaTa, KOSTO MHBECTUTOPLT MOXe Aa 3asBu 3a npuaobuBaHe Ha As/0BE BbB
®OHJIA, e 51.13 eBpo, C U3K/OUYEHNE Ha Y. 293, @ B C/lyYall Ha CKIIOYBAHE Ha [IOrOBOP 32 CUCTEMATMYHO
nHBecTupaHe — 10.23 eBpO, pasaeNieHn Ha EMUCUOHHATA CTOMHOCT Ha 1 asn.

(5) (Hosa, c pewenne or 14.01.2014r, npeguiiHa an. 6, HOMEDALMS U3M. HA as.5, ¢ peierne ot
29.07.2015r,) POHODBT HaMa NpaBo Aa EMUTUPa ASSIOBE, YNSITO EMUCUOHHA CTOMHOCT He € U3LSSIOo 3ansiaTeHa.

YBennuyaBaHe M HaMaJiiBaHe Ha UMyLlecTBoTO Ha POHAA

Yn. 18. myulectBoTo Ha POHJA ce yBenuyasa Uin Hamansiea B 3aBUCUMOCT OT NPOMsiHaTa B HeTHaTa
CTOMHOCT Ha aKTMBUTE My, BKIIOYUTENIHO B PE3YNTaT Ha NpoAaieHUTe UM 06paTHO M3KYMNeHW As/IOBE Ha
OOHAA.

OsnoBe Ha forosopHua ¢oHA

Yn. 19. (1) Usm. ¢ pewenne ot 07.02.2012r.) Oanosete Ha ®OHOA cbrnacHo § 1, 1. 4 ot AP Ha
30KUCAOMNKN ca dmHaHCOBU MHCTPYMeHTW, u3gageHn oT ®OHA, KouTo mM3pas3sBaT npaBaTa Ha TEXHUTE
npuTexaTenu BbpXy HEMHUTE akTMBW. [JSN0OBETE Ca perucTpupaHn no cMetku B “LieHTpaneH aenosutap” A
n moraT ga 6vaart npeanaradv nyénaunyHo.

(2) ( u3m. ¢ pewenne or 27.10.2025 r.) HommHanHaTa CTOMHOCT Ha eavH asn e 5.11 espo.



(3) bposT Ha AsnoBeTe ce onpeaesnst OT TAXHOTO M34aBaHe M 06paTHO M3KYMyBaHE M He e OrpaHuYeH
C MWHMMaeH UM MaKcMManeH pasmep.

Bupose panose

Yn. 20 (1) POHODBT m3gaBa UenM 1 YaCTUYHKU OSI0BE.

(2) OsnoBeTe ce M3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTmMBMTe Ha ®OHA u ce npuaobusaT
CpeLlly HanpaBeHa napu4Ha BHOCKa B onpeaesnieH pasmep.

(3) bposiT asnoBe, KOMTO MHBECTUTOPLT NpMA0OMBa, Ce onpeaens KaTto YacTHO MeXAy HanpaBeHaTa
napuyHa BHocKa (3asiBeHaTa 3a MHBECTULMS CyMa) C OMpeAesieH pa3Mep U eMUCMOHHATA CTOMHOCT Ha eauvH
A/, U34MCrieHa 3a CbOTBETHMS A€EH.

(4) (U3m., ¢ pewenme or 11.01.2016r. u 25.05.2021r,) B cny4yai, Ye cpelly BHECEHATa CyMa HE MOXe
[a 6bae usgaaeHo usano YMCio AsnoBe, MHBECTMTOPBLT Npuaobuea M YacTuueH Ass, KaTto 6posiT AsnoBe ce
onpeaens C TOYHOCT 0 YeTBbPTUS 3HaK Clnea AgeceTuyHaTa 3aneTast.

KHura Ha nputexxatenmTe Ha gsasoBe

Un. 21. (Usm. ¢ pewenne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) KHuraTta Ha nputexarenure
Ha asnose Ha ®OHJA ce soam oT auctpubyTtopa Ha ®OHIA, ype3 OTKPUTU MOACMETKM KbM CMeTKaTa Ha
anctpmnbytopa B “LleHTpaneH geno3utap” A.

MpexBbprisiHe Ha AsnoBe

Yn. 22. (Usm. ¢ pewenne or 07.02.2012r.) Nanosete Ha ®OHOA ce npexBbpnaT cBoboaHo, 6e3
OrpaHUYeHns WNn AOMbAHUTENHU YCNOBWS, Cropea BOMASTa Ha COOCTBEHWUMTE WM, MpU Crnas3BaHe Ha
cneumduyHMTE U3NCKBaHWS Ha AEMCTBALLOTO 3aKOHOAATENCTBO 3a pa3nopexaaHe ¢ MHAHCOBU UHCTPYMEHTY.

MpaBa Ha NpuTexaTens Ha AssioBe

Yn. 23. (1) Bceku OT ASN0BETE AaBa Ha NpUTeXaTens Cn eaHakBKu npasa.

(2) (U3m. ¢ petwerne ot 23.05.2018r.) Bceku asn aasa Ha CBOS npuTexaTen NpaBo Ha CbOTBETHa YacT
OT uMyLlecTBoTO Ha POHJA, BKNIOUMTENHO NpY HEroBaTa NMMKBUAALUMS, NpaBo Ha 06paTHO 13KynyBaHe, NpaBo
Ha nHdOopMaLMa 1 NpaBo Ha NoAaBaHe Ha Xanobu.

(3) B cnyyauTe Ha npnaobuTi YacTUYHU AS0BE, UMYLLLECTBEHMTE NpaBa ce NpuaobusaT v ynpaxHasat
NpOMNOPLMOHANHO Ha NpUTEXaBaHNS YacTUYeH Asn.

NMpaBo Ha nopgaBaHe Ha xanbu

Un. 24. (Vsm. c pewenne ot 23.05.2018r., 15.09.2020r., 30.10.2020r., HOBa a/.1, rnpueTa c peLueHne
or 25.05.2021r.) (1) WHBecTuTOpUTE MMaT NpaBo Aa nodaBaT 6e3nmnaTHO anbu cpelly AeUCTBUS U
6e3nencTBMa Ha YNpaBnsBalloTo APYXXECTBO, KIOHA Ha YMpaBnsBalIOTO APYXECTBO WM nunuaTa, KOUTO UM
NpeaoCTaBsAT YCnyrk, HanpuMep Mo OTHOLWIEHME Ha AENHOCTUTE NO aAMUHUCTPUPAHE Ha ASNoBe, 3asiBKU 3a
nHdopMaLmns Ha UHBECTUTOPUTE, OLEHKA Ha HETHaTa CTOMHOCT Ha aKTUBUTE U M3UYMCNSIBAHE Ha LieHaTa 3a
€edVH Aan, CbOTBETCTBME CbC 3aKOHOBWUTE WM3UCKBaHMS, BOAEHE Ha KHWra Ha nputexaTenuTte Ha As/oBe,
pasnpegeneHve Ha nnawaHusTa, eMuTupaHe, npogaxba n obpaTHO M3KynyBaHe Ha AsS0Be, U3Mb/HEHME Ha
[IOroBOpM, BOAEHE Ha OTYETW.

(2) (Hosa, npuera c pewerne or 25.05.2021r.) WNHbopMaums 3a Peaa 3a nogaBaHe v pasriexaaHe
Ha »anbu, NCKaHNS 1 Bb3PaXKeHWs Ha NpUTeXaTenNn Ha ASN0Be ce nNpeaocTaBs 6e3nnaTHO Ha MHBECTUTOPUTE,
npv NOUCKBaHe, 1 ce NybanKyBa Ha MHTEPHET CTPpaHULaTa Ha K/IoHa Ha YNpaBnsBalloTo ApYXXeCTBO.

(3) (Hosa, npmera c peiwenne or 25.05.2021r.) KnoHbT Ha YnpaBnsBallOTO APYXECTBO U
anctpubytopbT Ha ®OHJA noaabpXxaT cneumaneH perucTbp Ha anbu, nogageHn oT npuTexaTtenute Ha
asnose BbB ®OHIA cpewly feictBusiTa M 6e34eiCTBMSITa Ha YNpPaBAsiBaWOTO APYXECTBO, KNOHBLT Ha
YnpaBnsBaLloTo APYXKECTBO U TEXHUTE AOCTaBUYMLM Ha yCiyry, B T.4. auctpubytopa Ha POHA.

(4) (Hosa, npueta c pewwenne or 25.05.2021r,) KnoHbT Ha YNpaBnsBawoTo APYXECTBO M — KOraTo €
OTHOCMMO — AnCTpubyTOopbT Ha POHJA npernexgatr WM perucTpupaT BCUYKM ModadeHun xanbu, kato B
3aBMCMMOCT OT npeaMeTa Ha anbuTe, Te ce npenpawar 3a U3roTBSHE Ha OTrOBOP WU NpeaocTaBsHE Ha
nHdOPMaLMS CbOTBETHO Ha KNOHa Ha YNpaBnsBallOTO APYXECTBO uaM Ha auctpubytopa Ha ®OHOA, B
3aBUCMMOCT OT U3MbJIHABAHMTE OT TSX 3aA4b/HKEHUS U OTFTOBOPHOCTM KbM MHBECTUTOPUTE.

(5) (Hosa, npuera ¢ pewerne or 25.05.2021r.) B OTHOWEHNATa MeXAy K/OHa Ha YnpaBnsBalloTo
[IPY>XECTBO, BK/IOUMTENHO AeicTBalku 3a cMeTka Ha ®OHIOA, v anctpubytopa Ha ®OHA OTroBOpPHOCT 3a
Heu3nb/IHEHWE Ha 3a4b/MKEHMS U OTFOBOPHOCTUM KbM WHBECTUTOPUTE, MpeaBUAEHW B CKIIIOYEHUTE C TAX
[OroBopu € AMCTpMbyTOopa 1 nojaaeHn NOPbYKM 3@ U3MbJHEHWE OT AMCTpubyTopa, HOCU ANCTPUBYTOPBLT Ha
OOHIA, kaTo B TasuM Bpb3ka AUCTPUMOYTOPBT HOCM OTIOBOPHOCT B OTHOLWEHMSTa My C K/OHA Ha

-10 -



YnpaBnsBalloTO APYXECTBO M 3a MpeLeHKaTa, BKIIYMTENIHO HEMpaBuilHa MpeleHka Ha obcrosTencreaTa,
N3N0XeHWN B Xanba OTHOCHO HeM3Mb/IHEHNE HA NOCOYEHUTE 3aAb/HKEHUS Ha ancTpubyTopa. HesaBucmumo ot
TOBa, KpalHaTa OTrOBOPHOCT Ha KIOHAa Ha YNpaBnsiBallOTO APYXXECTBO CMpsSIMO WHBECTUTOPUTE OTHOCHO
HeM3Mb/IHEHME Ha 3aAb/HKEHMATA, Bb3/IOXKEHN Ha anctpubyTtopa Ha ®OHIA, He oThaja.

(6) (Hosa, npmera c pewenne or 25.05.2021r., nsm. c pewerHne or 20.06.2022r.) KNOHbT Ha
YnpaBngBalloTo ApY>XeCTBO CneABa Aa OCUrypu, Ye uma MHbopMauus 3a BCUMUKM MOAAAEHM Xanbu u
M3roTBEHM OTroBOpM A0 WMHBECTUTOpuTe OT AncTpmbytopa Ha ®OHJA, kaTo B Ta3u Bpb3Ka KJIOHLT Ha
YnpaBnsBawoTo ApyXecTBo M amctpubytopbT Ha POHJA AoroBapsT BbBEXAAHETO Ha npoueaypa 3a
npenoctaBsiHe Ha MH@opMaums Ha cnyxuTen ,HOpMaTMBHO CbOTBETCTBME" B K/IOHA Ha YNpaBnsBalloTo
[IpY>XeCTBO, B ONpeAeNieH CPoK cnef noslydaBaHe Ha xanbaTa npu AuctpubyTopa, CbOTBETHO 3a CbrnacyBaHe
Ha OTroBOpa C KNOHA Ha YNpaBnsBaLloTo APYXKeCTBO.

(7) (Hosa, npuera c pewerne or 25.05.2021r.) iHBeCcTUTOpMTE MOraT Aa noAasat Xanbwu:

¢ B oh1ca Ha K/IOHA Ha YNpaBnsBaLloTO APYXECTBO;

* B KJIOHOBETE Ha aucTpnbyTtopa Ha ®OHIA;

* OHMalH Ype3 UHTEPHET CTPaHULMTE Ha KJIOHa Ha YNpaB/siBalLOTO APY>XECTBO U Ha AUCTpUBYTOpa Ha
®OHOA.

(8) (Hosa, npuera c pewerne or 25.05.2021r.) Xanbute ce pasrnexaat caMO ako WUHBECTUTOPBT
npeaocTaBn BspHa WMHMOPMauMss OTHOCHO CBOETO MME W eAMHEH TPaXXAaHCKM HOMep/aHanormyHm
NAEHTUDUKALMOHHUN JaHHU M AdHHW 3@ KOHTAKT — MOLWEHCKM aapec, TenedOoHEH HOMEP, UMENN aflpec U T.H.

(9) (HoBa, nipuera c pewwerne ot 25.05.2021r.) XXanbute ce pasrnexgaTt OT K/I0Ha Ha YNpaBnsBsaLioTo
[APY>XECTBO M — KOraTo € 0THOCMMO — OT AucTpubytopa Ha ®OHA, kouTo aHanm3upat xanbaTta, npoBepsiBaT
CbOTBETHUTE AaHHM, CbbupaT AokasaTencrsa M MNpeanpveMat MepkM 3a agpecupaHe Ha xanbata, KaTo
MOTMBMPaH MMCMEH OTroBOp CfliefBa Aa Ce m3npalla Ha xanbonoaaTens He No-kbCHO OoT 10 paboTHu AHKM OT
[AeHs1 Ha nogaBaHe Ha xanbaTa.

(10) (Hosa, npmera c pewenne or 25.05.2021r.) Bcekn MHBECTUTOP MMa MpaBo Aa nogade anba
cpelly YnpaBnsBalloTo APYXXECTBO, K/IOHA Ha YNpaB/siBaWoTO APYXECTBO Uin anctpmubytopa Ha ®OHZA no
Komucusita u/unm BCEKM APYr KOMMETEHTEH OpraH, KakTo M Aa M3Mon3Ba ApPYrM HanuyHW CpeacTsa 3a
aNTEepHaTUBHOTO pa3pellaBaHe Ha CMOpPOoBe, KaTo MeaMaums, U3BbHCHAEOHN cnopasymeHus u apyru gopmu
Ha M3BBHCHAEOHO paspellaBaHe Ha CMOPOBE, BKAKUUTENHO npoueaypaTa npen CeKTOpHa MOMUPUTEIHA
KOMUCHS 38 PasIyIexX[aHe Ha CriopoBe B 06/1aCTTa Ha AEUHOCTUTE u yciayruTe o Yi. 5 (2) u (3) ot 310U u
3a geviHoctv u ycayrm o Y. 86 (1) u (2) or 3AKUCATIKU BKIIHOYUTENIHO Py MPEAOCTABIHE Ha QUHAHCOBU
YTy OT pasCTOSHUE B Te3u CEKTOPM.

(11) (Hosa, npuera c pewenne or 11.04.2022r.) NHBecTuTOpUTE MOraT Aa nogasaTt Xanbu Ha
6bArapckm €3mK N Ha eanH OT oMUMANHUTE €3MLM Ha TAXHATa AbpXXaBa YieHKa.

MpaBo Ha 06paTHO U3KynyBaHe

Yn. 25. (U3m. ¢ pewenne ot 07.02.2012r.) (1) Bceku nputexarten Ha asnose sb ®OHOA moxe aa
noucka Te aa 6baaT 0bpaTHO U3KYyMeHM, OCBEH aKo 0B6pPaTHOTO M3KynyBaHe He 6bae BPEMEHHO CMpsHO B
cny4vanTe, onucaHu B Y. 32 Ha HacToswwmTe MNpasuna.

(2) WckaHeTo 3a 06paTHO U3KyryBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3@ BCUYKW MpUTEXaBaHU OT
MHBECTUTOpPA ASOBE.

(3) (Hosa, c pelwerne ot 14.01.2014r.) NHBeCTUTOPBT MMa MpaBo Aa nofafe nopbyka 3a obpaTHo
M3KyMyBaHe 3a BCUYKW WK 3@ YacT OT NMpuUTeXaBaHUTE OT Hero Asnose. AKO Npu NnoAaBaHe Ha nopbyka 3a
06paTHO M3KyMyBaHe € BMAHO, Ye Clej MU3MbJIHEHWETO I OCTaTbKbT OT AS/10BE MO CangoTo Ha MHBECTUTOpa
6u 6un noa 10 (pecet) 6pos asnose Ha PoHAa, NopbyKaTa 3@ 06paTHO M3KynyBaHe cieaBa Aa 6bae nogaaeHa
3@ BCUYKM NpUTEXaBaHW AS/I0BE M MHBECTUTOPBLT Aa 3aHy/v napTuaarta cu.

MpaBo Ha nHcgpopmaums

Un. 26. (M3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) Bcekn nputexarten Ha AsSn0Be MOXe Aa
nonyyn nybnmyHa uHdopMaums oTHOCHO felHocTTa Ha ®OHZA, cbabpxalwa ce B HactoswmTte lNpaBuna,
Mpocnekta Ha ®OHAA, [okyMeHTa C KoyoBa MHMOPMaUMs 3a MHBECTUTOPA, KaKTO M TakaBa, OTHacsLa ce
[0 YNpaBnsasaLoTo APY>XXECTBO U K/IOHA Ha YNpaBnsiBaloTO APY>XKeCTBO.

(2) MpocnekTsT, [JOKYMEHTBLT C Ko4YoBa MHGOPMaUMs 3a MHBECTUTOPUTE U nociiegHuTe nybnnkysaHu
roauiieH n 6-meceveH otyeT Ha POHA, ce npenocTaBAT 6e3Mn1aTHO Ha BCEKM MHBECTUTOP, KOWTO Xenae aa
Ce 3arno3Hae C TsX, C ornes B3eMaHeTO Ha MHBECTULIMOHHO peLLeHne.

(3) Usm. ¢ pewerne or 15.09.2020r.) NHdopmaumsTa ce npefocTaBs Ha pas3nofioKeHue Ha
WHBECTUTOpPUTE M MNpuUTexXaTenute Ha AsnoBe Ha VIHTepHeT CTpaHMuMTe Ha K/IOHa Ha YNpaBnsBalwloTo
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APYXXECTBO, M Ha AMCTpmbYTOpa, KakTo M B KIOHOBETE Ha ANCTpMbYTOpa, KbAETO Ce M3BbpLIBa npoaax6ba un
0bpaTHO M3kynyBaHe Ha asinoBe Ha OOHA. Mpu nouckBaHe OT CTpPaHa Ha MHBECTUTOPUTE AUCTPUOYTOPBT
npenoctaest 6e3n1aTHO XapTUEH ek3eMnsp OT UHGopMauusTa.

(4) (HoBa, npumera c pewerme ot 25.05.2021r,) B nonbnHeHne, BCEKU NpUTEXaTen Ha AANOBE U BCEKU
MHBECTUTOP MOXe Oa Nnoucka ga my 6'b,£l,e npegocrtaBeH 6eannatHo XapTueH ek3emMnnap OT npocnekra un
nocnegHuTe roguLiHU U NONyroavwHM UHAHCOBK OTYeTU Ha [naBHUS OHA Yaabp, B KOUTO Ce CbabpXka
nHdopmaumsa 1 3a MnaBHMSA nNoadoHA, 3a Aa ce 3arno3Hae CbC CbAbPXKaHWETO UM C Orfned B3emaHe Ha
WHBECTULIMOHHO peLLeHue.

MpaBo Ha NMKBUAALIMOHEH AN

Yn. 27. (1) Bcekn nputexaten Ha asnose Ha ®OHA nma npaBo Ha 4acT oT uMmylecTsoTo Ha POHA
Npu HeroeaTta JIMKBMAAUMS, CbOTBETHA Ha NpUTEXaBaHUTE AS/0Be.

(2) ToBa npaBo MOXe Aa 6bae ynpa)KHEHO, AOKOJIKOTO CNef YAOBIETBOPSBAHETO Ha KpeauTopuTe Ha
OOHJA e ocTaHano MMyLLECTBO 3a pasnpeaensHe.

(3) B cnyyait, Ye UMYLLECTBOTO, OCTaHaNo Clef NMoracsiBaHe Ha 3afib/KEHUSATA KbM KPeaMTOpUTE Ha
OOHJA, e HegocTaTbuHO 3a M3nalaHe Aefna Ha BCUYKU MHBECTUTOPU, Te Ce YAOBMIETBOPSBAT Cbpa3MepHO
Ha npuUTeXaBaHWUTE AS/I0BE.

IV. NYBJINYHO MNMPEAJIATAHE N OBPATHO U3KYNYBAHE HA ASAJTOBE

Yn. 28. (1) (M3m. ¢ pewwenne or 07.02.2012r., 15.09.2020r.) KNnoHbT Ha YNpaBnsBsalloTo APYXECTBO
€ 3aAbJ/HKEH MOCTOSIHHO Aia OCbLLECTBsIBa M3aaBaHeTo (npoda)kb6aTta) Ha asnoBete Ha POHIA 1 no nckaHe Ha
npuTexaTenute UM, Aa rm u3kynysa obpaTHO, OCBEH B C/lydauTe Ha BPEMEHHO CNupaHe Ha M3JaBaHeTo
(npogax6ata) u 0bpaTHOTO M3KynyBaHe Ha Asanose Ha ®OHJA, B U3PUYHO MOCOYEHUTE B HaCTOSLIMTE
Mpaeuna cnyyan. O6paTHO M3KyneHuTe asanose ce obe3cnnear.

(2) (Hosa 10.03.2026r., B cmia ot 10.04.2026r.) YNpaBnsABalloTO APY>XECTBO MOXE [a M3MO0M3Ba, Ha HUBO
rnaseH NoadoHa, MHCTPYMEHTH 3a ynpaBieHne Ha IMKBUAHUS PUCK, BKIOYUTENTHO, HO HE CaMo:

e BPEMEHHO CMMpaHe Ha 3anucBaHusITa M 0bpaTHWUTE WM3KynyBaHWs Ha akuum B rnasHus [oadoHa,
HE3aBMCMMO Jann € KOMOMHMPAHO C BPEMEHHOTO CMMPAHE Ha M3YMCNSIBAHETO Ha HeTHaTa CTOMHOCT Ha
aKTMBMTE, B CbOTBETCTBME C yCTaBa. ToBa CnupaHe ce nybnmkyBa Ha www.kbc.be/investment-legal-
documents;

® BpEMEHHO W YaCTUYHO OrpaHMyaBaHe Ha NPaBOTO Ha 06paTHO M3KynyBaHe Ha ®OHJA, Taka ye Tow Ada
MOXe Aa U3Kynu obpaTHO caMo onpejeneHa yact oT akumute cu (,OrpaHnyeHune 3a obpaTHO U3KynysBaHe"
(,redemption gate") — kakTo € onncaHo no-gony);

® KOpUrMpaHe Ha HeETHaTa CTOMHOCT Ha aKTVMBMTE Ha rnasHus MNoadoHa upes npunaraHe Ha KoebULMEHT,
KOMTO OTpassiBa pas3xoaute 3a nmkeugHocT (,MpoMeHnnBo LeHoobpasyBaHe" (,swing pricing") — kakTo e
OMMCaHo No-Aony).

OrpaHuyeHue 3a o6paTHO u3KynyBaHe

YnpaBnsBaLloTo APYXECTBO HAMa Aa 6bAe 3a4b/KEHO Aa U3MbIHM BCUYKM NOPBYKK 3a 06paTHO U3KynyBaHe,
nocTenunu B [leH Ha Tbprosus (AeH Ha MOpbYKa), ako oblmTe HeTHU 0BpaTHM M3KYNyBaHUS Ha akuuu OT
rnaBuus MoadoHn ca paBHM wnm HageuwasaT 10% oOT HeTHaTa CTOMHOCT Ha aktueuTe (,Mpar 3a
akTMBMpaHe"). B TakbB cnydan, YnpaBnsBaloOTO [APYXeCTBO, MO CBOS MNpeLeHKa, MOXe Aa MpUIoXK
MponopuUMOHanHO HaManeHUe 3a BCMYKM MOPbYUKM 3a 0OpaTHO M3KyrnyBaHe, Mony4eHu 3a To3u [eH Ha
TbProBusi, KaTo rapaHTupa, Ye obliata obpaTHO M3KyneHa CyMa CbOTBETCTBA Hali-MHOMO Ha HMBOTO Ha lpara
3a akTuBmMpaHe. Bcska HeobpaboTeHa YacT OT NopbYKMTE 3a 06paTHO U3KYyrNyBaHe ce aHyNnpa aBTOMaTUYHO
N He ce NpexBbpns 3a creasalums [leH Ha Toproeus. ®OHODBT ce yBegoMsBa BCEKU MbT, KOraTo ce npunara
Tasn MapKa.
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MNpomeHnueo ueHoo6pa3syBaHe

InaBHMAT MoadoHa MOXe Aa NPETLPNM HaMasleEHNE Ha CTOMHOCTTa CU, U3BECTHO KaTo ,pa3BOAHSIBAHE" Npu
Tbprosusi ¢ 6a30BUTE aKTVMBW B pe3yNTaT Ha HETHM BXOASLUM UM HETHU U3X0AsLWM noToum B To3n MoadoHa.
ToBa ce Ab/HKN Ha TPaH3aKUMOHHW Pa3Xoan U ApYrv pa3xoam, KOMTO MOraT Aia Bb3HWKHAT MpK MOKyrKaTa uim
npogaxx6ata Ha 6a30BM aKTMBM N Ha pa3fMKMTE MeXay LeHWUTe Ha NOKynka u npogaxba. 3a Aa CMeKYM To3u
edeKT Ha ,pa3BodHsBaHE" U Aa 3alMTH MHTEPECUTE HA MHBECTUTOpUTE, YNPaBAsBaLoTO APY)XECTBO BbBEXAa
YacTMYeH MeXaHU3bM 3a NPOMEH/IMBO LieHo0bpasyBaHe, KakTo € onMcaHo no-4ony.

AKo B [leH Ha TbproBusi HETHMTE NMOpPbYKK B rMaBHUA MoadoHa HaaBuMLWAT npara 3a akTMBMpaHe, onpeaensH
nepuoanyHo OT YnpaensBawoTo ApyxecTtBo (,Mpar Ha NMPOMEHAMBOCT"), HETHaTa CTOMHOCT Ha aKTUBUTE
MOXe Aa 6bAe KopurMpaHa ypes npunaraHe Ha koedbvumeHT (,KoeduumeHT Ha npoMeHnnBocT"), KOMTO Aa
oTpassiBa pa3xoamTe 3a JIMKBUAHOCT.

KoeduumeHTbT Ha MPOMEHNUBOCT Ce M34McnsaBa Ha 6a3a NMpPOrHO3HW peanHu TpaH3aKUMOHHW pasxoau M,
KbAETO € YMECTHO C orfieq Ha MHBECTULUMOHHATA CTpaTErna Ha rnaBHuUA |-|O,EI,CbOH,EI,, Bb3MOXXHWU TPAH3aKLUMOHHMU
pa3xoan, BKAKYUTENIHO BCAKO 3HAYUTENHO MNa3apHO Bb3ﬂeﬁCTBMe BbpXYy MNOKYMKUTE WU npo,qa>|<6MTe Ha
aKTMBKM, HeobxoaMMM 33 MOKpMBaHe Ha 3anucBaHusATa u obpaTHUTE W3KyrnyBaHWs. Te3n Bb3MOXHU
TpaH3aKUMOHHW pa3xoam ce OueHsIBaT Ha H6asaTta Ha Hal-fobpute ycunus.

3a Bceku [leH Ha TbproBusi C HETHW 3annUCcBaHus Hag Mpara Ha MPOMEHSIMBOCT, HETHATA CTOMHOCT Ha aKTUBUTE
Ha rnaehHusa MNoadoHa Moxe aa 6bae KopurMpaHa Harope ¢ KoedumumeHT Ha npomeHnusBocT. O6paTHO, 3a
BCekM [leH Ha TbProBusi C HETHM 06paTHO M3KyMyBaHUS HaA Mpara Ha NPOMEHNIMBOCT, HETHATA CTOMHOCT Ha
aKTMBUTE Ha rnaBHus MoadoHa Moxe aa 6bae kopuripaHa Hapony ¢ KoeduumeHT Ha NpOMEHINBOCT.

Mpn HopManHu na3apHu ycnosusi, KoeduuMeHTLT Ha NPOMEHNMBOCT HsAMa Aa HagBuwasa 2,5% orT
MbpBOHAYasiHaTa HeTHa CTOMHOCT Ha aKTVMBMTE 3a AafeH [eH Ha TbproBusi. Mpu U3KIIOUYUTENHU MasapHM
YCNOBUS, KaTO HanpuMep Nepuoam Ha BUCOKa NasapHa BOMATWIHOCT, YNpaBnsBaloTo APYXECTBO MOXe Aa
pewn ga ysenuun KoeduvumeHTa Ha MPOMEHAMBOCT MakcuMyM A0 5%, 3a fda 3almTV MHTepecuTe Ha
NHBECTUTOPUTE.

MpoMeHNMBOTO LieHOO6pasyBaHe MOXe [a Ce npwnara 3a rnaBHUsA MoadoHA KAaTo HE € HACOYEHO KbM
pa3rnexaaHe Ha cneumduyHUTe 06CTOATENCTBA Ha BCAKA OTAENHA MHBECTUTOPCKA CAenKa.

YcnoBua u pea 3a oCbliecTBABaHE Ha Ny6/siMyHO npeanaraHe M o6paTHO M3KyrnyBaHe Ha
asanose

Un. 29. (Usm. ¢ pewenne or 15.09.2020r.) (1) OdenHocTTa no u3gaBaHe (npoaaxk6a) u obpaTHo
u3KynyBaHe Ha gasnose Ha ®OHIA ce ocbluecTBsiBa OT K/IOHA Ha YNpasnsiBalOTO APYXECTBO upe3
anctpubyTopa, 3a cMeTka Ha OOHJA.

(2) (U3m. c pewermne or 23.05.2018r. n ¢ pewenne or 15.09.2020r.) YnpasnsBalloTo ApPYXeCTBO
ocurypsia, Ypes AucTpubyTtopa, C KOMTO MMa CKJIlOYEH JOrOBOP, MpeXa OT KJIOHOBE, KbAETO Ce npuemaT
MOPBYKM 3a MOKYMKa M 0bpaTHO M3KyrnyBaHe Ha AS/I0BE U Ce OCbLUECTBSBAT KOHTAKTN C MHBECTUTOPUTE U
npuTexaTtenute Ha AsSoBe.

(3) (M3m. ¢ pewenne ot 15.09.2020r. n or 25.05.2021r.) Npopax6ata n 06paTHOTO M3KynyBaHe Ha
asnose Ha ®OHJA ce ocbluecTBsBa Ype3 NogaBaHe Ha MMCMeHa MopbyKa OT 3asBuTens Ao auctpubyrtopa.
MNMucmeHaTa nopbyka e no obpaseu C MUHUMANHO CbAbpXaHwe, onpeaeneHo ¢ Hapeaba. Heobxoanmute
JOKYMEHTM, KOUTO Ce NpefoCTaBsaT KaTo NPUIOXKEHUS KbM NMopbykaTta, ca nocodeHu B lMpocnekTa 3a NybmyHo
npeanaraHe Ha asnose Ha ®OHMA. lpu nogaBaHe Ha MNOpbyka 3a MNPbB NbT Ce CKAYBa AOroBOp C
AMCTpUGYTOpa, Bb3 OCHOBA Ha KOWTO Ce MPMEMaT NOPbYKM 33 BCEKU KOHKPETEH Cllyyait.

(4) MNMopbykMTe 3a NOKYMKa, CbOTBETHO 06paTHO M3KyNyBaHe Ha Asnose Ha POHJA, ce uanbHsBaT no
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe, onpeaeneHn 3a Haln-6nmnskus aeH, cneaBall AeHs Ha
nogaBaHe Ha MopbYKaTa 3a MOKyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha AsNoBe.

(5) (M3m. ¢ pewenne or 07.02.2012r. n pewenne or 14.01.2014r. n ¢ pewenne or 11.01.2016r.,
28.07.2020r. n ¢ pewenne or 15.09.2020r. n otm. ¢ pewerne or 11.04.2022r., u3M. ¢ pelseHne or
20.06.2022r.) Nopbykn 3a egHoBpeMeHHa noaaxba Ha asnose oT ®OHAA un nokynka Ha AsfoBe OT Apyra
KONIeKTMBHa mHBecTuumoHHa cxema (KUC), cblo ynpasnsiBaHa OT K/IOHA Ha YNpaBasBalloTO APYXECTBO, U
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0bpaTHo MoraT Aa ce nogasaT camo 3a KMC, HOMMHANHWTE CTOMHOCTM Ha eAWH AsJ1, Ha KOMTO Ce M34YMCsiBaT
B €Ha U cbla BanyTa. [lopbuykute 3a egHoBpeMeHHa nogaxba Ha asnose Ha ®OHA v nokyrnka Ha As10Be
oT apyra KUC, cblwo ynpasnsiBaHa OT K/IOHa Ha YMNpaBnsBawoOTO APYXECTBO, U 0b6paTHO, Ce M3MbIHSABaT
CbOTBETHO MO LieHa Ha 06paTHO U3KYMyBaHE U EMUCMOHHA CTOMHOCT.

(6) Bcuukm nopbukm 3a npopaxkba m obpaTHO WM3KynyBaHe, MOJSlydEHWM B Mepuoda Mexay [aBe
U34NCNISIBaHUS HAa EMWCMOHHATA CTOMHOCT M Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce U3Mb/HABAT MO eAHa M
Cbllla CTOMHOCT.

(7) MNopbuknTe 3a nokyrnka Ha gsnose Ha ®OHIA ce m3nNbAHABAT B CPOK A0 7 AHWM OT AaTaTta Ha
noaaBaHe Ha MopbyKaTa 3a MOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As10Be - B CPOoK A0 10 AHM OT gaTaTta Ha
nogaBaHe Ha NopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) (Orm. c pewerne or 11.04.2022r., n3m. ¢ pewerHne ot 20.06.2022r.) MNopbykuTe no an. 5 ce
M3NbJIHSABAT B CPOK A0 7 AHM OT AaTaTa Ha nojaBaHe Ha nopbukaTa.

(9) (Hosa, c pewernne or 23.05.2018r., 25.05.2021r.) MNpn nogaBaHe Ha MOPbYKM 3@ MOKYMNKa Ha
[S110B€E, CTOMHOCTTA UM Ce pa3aens Ha EMUCUMOHHATA CTOMHOCT.

YcnoBusa yu pea 3a CK/1l0uBaHe Ha [loroBopu 3a CMUCTEMAaTUYHO MHBECTUpPaHe

Un. 29a. (Hos. c peienne ot 07.02.2012r., usmM. ¢ pewerHne ot 11.01.2016r., 15.09.2020r.) (1) (V3m.
¢ pewenne ot 15.09.2020r. ) AnctpnbyTopa MOXe Aa CKoYBa C MHBECTUTOpU (usnyeckun nuua) v jorosop
3a CMCTeMaTUYHO MHBeCTMpaHe (CucTeMaTUyeH MHBECTULIMOHEH MiaH), MO cunaTa Ha KOWTO Ce U3MbAHABaT
nepuoanyHo, Ha n3bpaHn OT MHBECTUTOPA AaTW, MOPbYKM 3a 3anNncBaHE Ha Asnose, eMutnpann ot GOHIA.

(2) (M3m. ¢ pewerne ot 02.03.2012r u pewenne ot 14.01.2014r., ¢ pelwerne or 11.01.2016r. u ¢
peleqme or 25.05.2021r.) Tpw ckniouBaHe Ha [JoroBop 3a CUCTEMAaTUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce
3a4b/kaBa da OcMrypu no cMeTkata/ute cv usbpaHaTa OT Hero Cyma 3a MHBECTMpaHe, Ha MocodeHaTa B
JOroBopa 1 NpUIOXeHUsTa KbM HEro gata v Ta3u HanunyHocT aa 6bae no cMeTkaTa/ute My, A0 M3MbHEHWNE
Ha nopbykaTa. MNopbykMTE 33 NOKYMKa No AOroBop 3a CUCTEMAaTUYHO MHBECTUPAHE Ce reHepupaT aBTOMaTUYHO
Ha MNoCoYeHWTE OT MHBECTMTOPA AHMU 3a UHBECTMPaHe, C KOETO NOPbYKMTE Ce cUMTaT 3a NnogaaeHun. B cnyyaute,
npn KouTo M36paHM OT MHBECTUTOPa AaTW 3a NEPUOAMYHM MOPBYKM 3a 3anucBaHe Ha AsnoBe CbBnagaT C
HepaboTeH AeH, NOPbUKUTE Ce reHepupaT, CbOTBETHO Ce CYMTaT 3a NOAAAEHU HA MbpBUS cneasall paboTeH
[eH.

(3) (M3m. c pewerne or 02.03.2012r.n pewenne or 14.01.2014r., ¢ pewenne or 11.01.2016r. n ¢
peuerne or 25.05.2021r,) B cnyvait, Ye MHBECTUTOPBT HE € OCUIYpWUI AOCTaTbYHO CPEACTBa Mo CMeTKaTa CH,
nopbykaTa ce cuMTa 3a HeBannaHa, KaTo Ce aHynvMpa aBTOMATMYHO OT CUMCTEMAaTa U Ce NpeMUMHaBa KbM
cnepBall Nepvoa Ha uHBecTupaHe.

(4) (U3m. ¢ pewerne ot 11.01.2016r., 15.09.2020r. ) AKO MHBECTUTOPBLT HE OCMIypu n3bpaHaTa/ute oT
Hero cyma/u u Ha msbpaHata/uTe OT HEro fata/u, AUCTPUMBYTOPBT He M3MNbJHSBA MNopbuykaTa/ute n ce
npeM1HaBsa KbM CneBall nepuos Ha UHBECTUpaHe.

(5) (U3m. c pewwenne or 11.01.2016r., otm. 15.09.2020r.)

V. UBYUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYINYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 30. (U3m. ¢ pewerne ot 07.02.2012r.u ¢ pewenne ot 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
akTuBuTe Ha ®POHIA ce onpeaens Bcekn paboTeH AeH OT ceaMuUaTa, KaTo BK/IOUBA CTOMHOCTTa Ha BCUYKK
nputexasaHu o1 ®OHJA akTVMBM M NacuBu Mo 6anaHC KbM AeHs, 3a KOMTO Ce OTHacsa oLeHKaTa. AKo AaaeH
paboTeH AeH e 06siBeH odumUMANHO 3@ HepaboTeH, N3YMC/ISIBAaHETO HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
06paTHO M3KynyBaHe Ha As/IOBETE Ce U3BbPLUBA Ha MbpBUS ceaBall paboTeH AeH.

(2) Mpu M34NCNABaAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE CE M3MO0/M3Ba eAMHHA M MOCNeaoBaTeNHa
CUCTEMA 3@ OLIEHsIBAHE, KaTO Ce OTYMTAT CbOTBETHMTE Pa3x0[u, CBbp3aHM C AEMHOCTTa No npogaxba u
0obpaTHO M3KynyBaHe Ha [AS0BE, BK/IOYMTESIHO Bb3HArpaXaeHusiTa Ha YnpaBnsiBaloTO [APYXECTBO U
BaHkaTa-Aeno3nTap, KakTo 1 ApYyru pasxoau, ako Takmea 6bAaT npeasuaeHu.

(3) (U3m. ¢ pewenne or 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POH/IA e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCUYKM akTMBM Ha POHLA, HaManeHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBW. HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €avH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasaeneHa Ha 6pos Ha asnoseTe Ha POHAA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacuBUTE
ce onpeaens cbobpasHo ogobpeHn OT 3aMecTHWK-npeacedatens Ha KomucusaTa MNpaBuia 3a oueHka Ha
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noptdeina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha POHA.

(4) (M3m. c pewerne or 11.04.2022r.) OueHkata Ha aktuBute Ha OOHOA ce u3BbpwBa npu
MbpBOHaYanHo npugobmeaHe (Np13HaBaHe) — NO LieHa Ha npuaobusaHe. MocneaBallaTa OUeHKa Ha akTMBUTe
Ha ®OHJA ce M3BbpLUBA €XEAHEBHO MO CrpaBeAnBa CTOMHOCT. 3a CnpaBeasiMBa CTOMHOCT Ha aKuuMuTe B
naBHMs noadoHA, BKIOYMTENHO B C/lyYauTe HA BPEMEHHO CnupaHe Ha obpaTHOTO M3KynyBaHe, wWe ce
npuvema nocnegHata obsiBeHa LeHa Ha obpaTHO M3KynyBaHe 3a akuMuMTe OT CbOTBETHWUSI Kac akuuu
(MHcTuTyumoHaneH ® BI" knac akuum (Institutional F shares BG class), nsgaaenu ot MaeHus noadoHA, KOSTO
e paBHa Ha HCA 3a akumsi OT CbOTBETHUS K/ac akumu Ha naBHust noadoHA.

(5) (U3m., ¢ pewerne or 14.01.2014r. n ¢ pewenne or 25.05.2021r.) MNocnegsala OUEHKa Ha
¢unHaHcoBMTE MHCTPYMeHTM Ha ®OHJA ce 13BbpLLBA MO CrpaBeAnnBa CTOMHOCT, B CbOTBETCTBYME C [paBunaTa
3a OLeHKa Ha nopTdeiina 1 onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha GOHAA.

(6) (Orm., ¢ pewwerne ot 25.05.2021r.)

(7) (Orm., ¢ pewerne ot 25.05.2021r.)

(8) (Orm., ¢ pewwerne ot 25.05.2021r.)

(9) (Orm., ¢ pewenne ot 25.05.2021r.)

(10) (Orm., ¢ pewwerne ot 25.05.2021r.)

(11) (Om™m., ¢ pewenne ot 25.05.2021r.)

(12) (/3m. ¢ pewerne ot 27.10.2025r.) OUHAHCOBUTE aKTUBW, AEHOMUHUPAHW BbB BanyTa, pasnmyHa
OT eBpo, Ce npeusyncnsiBaT B PaBHOCTOMHOCTTa MM B €BpO, KaTo ce M3nonssaTt pedepeHTHUTE BanyTHU
KypCOBE Ha eBPOTO KbM YyXXaeCTpaHHMTe BanyTu, nybnunkyBaHu ot bbnrapckata HapogHa 6aHka Ha HeliHaTa
WHTEPHET CTpaHuLa, BariMaHN 3a AeHs, 3a KOWTO ce OTHAacCs oLeHKaTa..

(13) (U3m. ¢ pewenne ot 27.10.2025r,) CTOMHOCTTa Ha NacvMBuTE € paBHa Ha cyMaTta oT 6anaHcoBuTe
CTOMHOCTM Ha KPaTKOCPOYHWUTE U AbJIFOCPOYHUTE 3aAb/DKEHNS Mo 6anaHca. 3aab/HKEHUATA, AEHOMUHUPaHW
BbB BanyTa, pasnuMyHa OT eBpo, Ce NpPeusyncnsBaT B paBHOCTOMHOCTTA MM B €BPO, KaTo Ce U3nonseart
pecepeHTHUTE BanyTHN KypCOBE Ha €BPOTO KbM YUyXXAEeCTpaHHUTEe BanyTtu, nybnukyBaHu oT Bvnrapckata
HapoaHa 6aHka Ha HeliHaTa MHTEepHEeT CTpaHuLa, BanuaHu 3a AeHs, 3a KOMTO ce oTHacs oueHkaTa. OueHka
Ha nacmeBuTe Ce M3BbPLUBA B CbOTBETCTBME C MexayHapoAHUTE CYETOBOAHM CTaHAApTM M CYETOBOAHATA
nonutuka Ha ®OHA.

(14) (U3m. c pewermne ot 15.09.2020r.) Bucweto pbKOBOACTBO Ha K/IOHA Ha YnpaBnsBalloToO
Apy>XecTBo npuema [MpaBuia 3a oueHka Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUMBUTE,
CbAbpPXaLUM NPUHLMNMTE U METOAMTE 3a OLEeHKa Ha aKTUBWTE, KaKTO M cucTeMaTa 3a opraHv3auusl Ha Tasu
JAEVHOCT.

YcnoBus u pen 3a onpeaesisiHe Ha eMUCUMOHHA CTOMHOCT M LieHa Ha 06paTHO u3KyrnyBaHe Ha
asnoserte Ha POHAOA

Un. 31. (M3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) EMUCMOHHaTa CTOMHOCT M LieHaTa Ha
06paTHO M3KyMyBaHe Ha ASNOBETE Ce ONpeaensT OT K/IoHa Ha YNpaBnsaBawoTo APYXXeCTBO Noj KOHTpoa Ha
baHkaTa-genosutap.

(2) (U3m. c pewerne ot 27.06.2012r. u ¢ peweHne or 11.01.2016r.) EMUCMOHHATa CTOMHOCT M LieHaTa
Ha 06paTHO U3KyMyBaHe Ha AsNOBETE Ce ONpeaensT Bceku paboTeH AeH (HapeyeH aeH T+1 ,AeH, B KOWTO ce
M3BbPLIBA OLIEHSIBaHETO") 3a NpeaxoaHus (HapeyeH aeH T ,AeHs, KbM KOMTO ce M3BbpLLUBA OLeHKaTa”). Ako
CbOTBETHMSI AeH € 069BeH oduUManIHO 3a HEpPaboTEH, U3UNCNSIBAHETO HAa EMUCMOHHATa CTOMHOCT M LieHaTa
Ha obpaTHO M3KynyBaHe Ha ASNOBETe Ce U3BBbPLUBA HA NMbpBUA creaBaly paboTeH AeH.

(3) (M3m. ¢ pewenne ot 27.06.2012r. n usmM. ¢ pewerHne ot 23.05.2018r. u ¢ pewerne ot 15.09.2020r.
u ¢ pewenne or 11.04.2022r.) KnoHbT Ha YNpaBnsBaLloOTO APYXECTBO, A0 Kpas Ha BCekn paboTeH AeH, B
KOMTO Ce M3BbpLUBa oueHkaTa (aeH T+1), ru obsBsiBa MO HauuHa, nocoyeH B [pocnekTa 3a nybnuyHo
npeanaraHe Ha gsnose Ha ®OHJA. KnoHbT Ha YnpaBnsaBaLloTo APYXXECTBO Ha KOSIEKTUBHaTa MHBECTULIMOHHA
cxeMa o6saBsiBa B Komucnata o606lieHa MHGOpPMaUMsi 32 EMUCMOHHWUTE CTOMHOCTM M LIEHUTE Ha 06paTHO
U3KynyBaHe Ha ASASIOBETE i €4MH MbT MECEYHO —B CPOK TPY paboTHM AHKM Cnef Kpasi Ha Meceula.

(4) (M3m. ¢ pewenne ot 25.05.2021r.) EMUCMOHHaTa CTOMHOCT Ha eAMH Asf € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha €avH AN MNJII0C pa3XxoauTe 3a EMUTUPAHE, KOUTO ca a0 2,5% OT HeTHaTa CTOMHOCT
Ha aKTMBMTE Ha As/, @ UeHaTa Ha obpaTHO M3KyrnyBaHe Ha €4MH ASN € paBHa Ha HETHaTa CTOMHOCT Ha
aKTUMBUTE Ha eauH AN MUHYC TakcaTa 3a 06paTHO M3KyrnyBaHe B pasMep Ha 5% OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha AsM, ako MopbykaTa 3a obpaTHO M3KynyBaHE e NoJajeHa B paMKMTe Ha eduH Mecel, OT JaTaTta
Ha 3anucBaHe Ha AasanoseTe BbB ®oHAa. Cneg u3TMUaHE Ha efQHOMECeYHUs CPOK LieHaTa Ha obpaTHo
U3KyrnyBaHe Ha eauH AsN e paBHa Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha eauH Asin BbB PoHaa.

(5) (u3m. ¢ pewerne or 28.07.2020r. n ¢ pewerHne or 15.09.2020r.) MNMpn NpoMsiHa Ha pa3mepa
pa3xoauTe 3a eMuTupaHe u 06paTHO M3KynyBaHe Ha asnosete Ha ®OHJA, KIOHBT Ha YNpaBnsBalOTO
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OPY>XECTBO e ANTbXXeH fa YBeaoMu nputexaTtenuTte Ha aanose Ha ®OHIA, no noaxoasiy HavyvH, onpeaeneH
B [lpocnekta, He3abaBHO cnep opobpeHMeTo Ha npomeHuTe B [MpaBunata Ha ®OHA OT 3aMeCTHWMK-
npeacenatens Ha KOH. 3aabmkeHNETo No NpeaxoaHOTO U3pEYEHME Ce UBMbIIHABA Hall-KbCHO Ha CrieaBaLumst
[eH cnep y3HaBaHETO 3a 0406peHNETO Ha MpOMEHUTE.

VI. BPEMEHHO CNMTMPAHE HA OBPATHOTO U3KYNYBAHE

Pen v ycnosus

Un. 32. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r., 25.05.2021r.) (1) YnpaBnsBawoTo
OPYXXECTBO, C pelleHMe Ha KOMMNETEHTHWUSI CU KoprnopaTuBeH opraH unun KnoHbT ¢ pewweHne Ha Bucweto
PBKOBOACTBO, MOXE [a cripe BpEMEHHO 006paTHOTO M3KynyBaHe Ha gsnose BbB POHOA B M3KMHOUUTENHU
cnyyaun, ako obcrosdTencreata ro HamaraT M ako CnuMpaHeTO € OnpaBAaHO C orfeq WHTepecute Ha
npuTexaTenu Ha AsnoBe, BKIOYMTENHO B ClIeAHUTE CryYau:

1. KoraTo Ha perynvpaH nasap, Ha KOMTO CbLUECTBEHA YacT OT akTuBuTe Ha ®POHAA ca gonycHaTu
NN ce TbpryBaT, CKIIOYBAHETO Ha CAENKM € NPeKpaTeHO, CNPSAHO UK € NOANOXKEHO Ha OrpaHUYEHNE;

2. Korato He MmoraT ga 6baaT OueHeHW NPaBWHO aKTMBUTE WM 3aab/keHusaTa Ha OOHIA wnu
YnpaBnsBaLloTO APYXXECTBO HE MOXeE [ia Cce pa3nopexaa C TsX, 6e3 fa yBpeau MHTepecuTe Ha nputexaTenuTe
Ha AsnoBe;

3. (U3m. ¢ pewerHne ot 25.05.2021r. ) KoraTo ce B3eMe peLleHre 3a NpekpaTaBaHe uin npeobpasysaHe
ype3 cnvBaHe win BnmeaHe Ha ®OHOA wnu TpaHcdhopMupaHe Ha ®OHIA B KONEKTUBHA WMHBECTULMOHHA
CXeMa, KOsITO He € 3axpaHBalla KONEKTMBHA MHBECTULMOHHA CXeMa.

4. (Orm., c pewenne ot 14.01.2014r., HOBa, rnpueTa ¢ pelenne ot 25.05.2021r. ) B cny4an, ye e B3eTO
peLleHne 3a NUKBMAaLMa nnm npeobpasyBaHe Ha MMaBHUst POHA Yaabp unu MasHUst NoadoHA,.

5. (U3m. ¢ pewerne ot 23.05.2018r. n ot 25.05.2021r,) B cnydail Ha nNpekpaTsaBaHe Ha [A0roBopa C
baHKkaTa—aenosuTap nopaav BUHOBHO HEU3MbJIHEHME HA 3ab/DKEHUATA 1, OTHEMAHe Ha NMueH3a 3a 6aHKoBa
AeiHocT Ha baHkaTa-geno3vTap WM HanaraHe Ha ApPYrM OrpaHWYeHVst Ha AeMHOCTTa W, KOMTO MpaBsaT
HEBB3MOXXHO M3MbJIHEHWETO HA 3afb/DKEHUSTA M MO AOroBopa 3a AenOo3WTapHW YCIyry v MoraT da yBpeasiT
WHTepecuTe Ha npuTexartenute Ha asnose Ha POHZA.

6. (Hosa, npuera c peiwenne ot 25.05.2021r.) YnpaBnsiBalloTO APY>XXECTBO MOXE BPEMEHHO Ja Crnpe
obpaTHo uskynysaHeTo Ha aanoseTe BbB ®POHIA, koraTto naBHUAT NnoadoHA BPpEMEHHO € crnpsa 06paTHOTO
N3KyrnyBaHe Ha As/I0BETE MY.

(2) Usm. c pewenne or 15.09.2020r. n or 25.05.2021r.) B cnyyamte no an. 1 K/IOHbT Ha
YnpaBnsiBawoTo ApyXecTBo yBegomsaBa Komucusta, auctpubytopa Ha ®OHOA u baHkata fgenosutap 3a
pelleHneTo cn A0 Kpas Ha paboTHWA AeH, CbOTBETHO ro yBeAOMsIBa U 3a Bb306HOBsSBaHe Ha 06paTHOTO
N3KyrnyBaHe A0 Kpas Ha paboTHMS AeH, Npeaxoxaall Bb306HOBSIBaHETO.

(3) (U3m. ¢ pewwerne ot 23.05.2018r. u ¢ peweHne ot 15.09.2020r.) Tpun B3eMaHe Ha peLleHne no an.
1, KnoHbT Ha YnpaBnssalwoTo ApYXXeCTBO 4pe3 AncTpubytopa e AbXeH Aa npeycTaHoBu He3abaBHO M
n3aaBaHeTo Ha AsN10BE 3a CPOKa Ha BPEMEHHOTO CriMpaHe Ha 06paTHOTO M3KyMnyBaHe, ako e NpeaBnAeH TaKbB.

(4) U3m. c pewerne ot 11.01.2016r., 28.07.2020r. v ¢ pewwenne ot 15.09.2020r. n oTM. C peleHmne
or 11.04.2022r., n3m. ¢ peierme ot 20.06.2022r., usm. ¢ peweHmne ot 27.10.2025r. ) NpueMaHeTo Ha Nopbyku
3a eaHoBpeMeHHa npojaxba Ha asnose Ha OOHOA M nokynka Ha As70BE Ha Apyra KOMeKTUBHa
MHBECTULUMOHHA CXeMa B CblUaTa BasyTa, CbLIO YrpasfsBaHa OT K/OHa Ha YNpaBnsBaloTo APYXECTBO, U
obpaTHo, ce nNpeycTaHoBsBa, ako 06paTHOTO M3KYNyBaHE Ha ASNOBETE Ha KOSTO U Aa € OT ABETE KONIEeKTUBHU
WHBECTMLMOHHM CxeMM Bbae BpeMeHHO CNPSiIHO A0 MOMEHTa Ha Bb30OHOBSIBAaHETO My.

(5) (U3m. ¢ pewermne ot 15.09.2020r,, 25.05.2021r.) B cnyyai, Yye ce Hanara yab/hkaBaHe Ha Cpoka 3a
BPEMEHHO CrvpaHe Ha 06paTHOTO M3KynyBaHe Ha AS/0BeTe, YNpaBisBaLOTO APYXECTBO, C pelleHue Ha
KOMMETEHTHUSA CU KopriopaTMBeH opraH, unn KnoHbT ¢ peweHne Ha Buclweto pbkoBOACTBO, MOXE Aa B3eMa
pelleHue 3a yab/mkaBaHe Ha cpoka 1 KNoHbT Ha YNpaBnsiBalloTo APYXXeCTBO YBeAOMSsIBa 3a TOBa, Mo pefa Ha
an. 2, Komucusita, auctpmnbytopa Ha ®OH/IA 1 baHkaTa geno3unTtap, He NO-KbCHO OT 7 AHW Npeay N3Tu4aHeTo
Ha MbpBOHaYanHO onpeaeneHnst OT Hero CpPokK. AKO CPOKbT Ha CrMPaHETO e Mo-KpaTbK OT ceaeM AHu,
BK/IIOYMTENHO B ClydanTe, KoraTo obpaTHOTO M3KynyBaHe € 6Mno CnpsiHO NMopagy TEXHWYECKU MPUYUMHW,
KMIOHBT Ha YNpaBnsBalloTO APYXXECTBO M3BbpLUBa YBEAOM/IEHUSATA NO NPeaXoAHOTO M3peYeHne A0 Kpas Ha
paboTHWA AeH, Npeaxoxaall AaTaTta, Ha KosTo e Tpsabsano Aa 6bae noaHoBEHO 06paTHOTO M3KYNyBaHeE.

(6) (U3m. c pewerne or 15.09.2020r. n ot 25.05.2021r.) O6paTHOTO M3KynyBaHe ce Bb306HOBSBA OT
YnpaBnsiBawoTo APYXECTBO, C pelleHne Ha KOMMNETEHTHUSA C1 KopropaTuBeH opraH unu oT KinoHa ¢ pelweHune
Ha Buclweto pbKOBOACTBO, C U3TUYAHETO Ha CPOKa, OnpefenieH B pelleHneTo 3a CnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO B PELLEHNETO 3a yAb/hKaBaHe Cpoka Ha CnupaHe Ha 0bpaTHOTO M3KyMyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpaensiBalloTO APYXECTBO YyBeAOMSsiBa
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nputexaTtenute Ha ganose Ha OOHOA 3a cnupaHeTo Ha 06paTHOTO W3KyrnyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My, He3abaBHO cfieq] B3eMaHeTO Ha pelleHne 3a ToBa, 06sBsiIBAHE MO MOCOYEHMs B
Mpocnekta Ha ®POHOA HauMH. KNOHBT Ha YNpaBnsBaLwloTo APYXECTBO, ONOBECTSBA HAa MHTEPHET CTpaHuuaTa
CW peLUeHWETO 3a CnMpaHe Ha 0bpaTHOTO U3KyMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBaHETO
3a Bb306HOBSsIBaHe Ce M3BbpPLUBA BKIIOYMTESHO W NO peda Ha an. 2.

(8) MU3m. c pewerne or 15.09.2020r. n ot 25.05.2021r.) NopbuknTe, NoaadeHn cnep nocneaHoTo
obaBsBaHe Ha LeHaTa Ha 0bpaTHO M3KynyBaHe Npeau HavanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CrMpaHe, He
Ce U3Nb/HABAT. YNpaBnsBaloTo APYXECTBO Ype3 AMCTpUbyTopa Bb3CTaHOBSIBA CYMUTE Ha MHBECTUTOPUTE,
noaanu NOpbYKKM 3a NOKYMKa Ha AsnoBe, No 6aHKoOBaTa MM CMeTKa A0 Kpas Ha paboTHMS AeH, cneasall AeHs
Ha noJaBaHe Ha MopbYKuTE.

VII. TAKCU N PA3XOAWN 3A CMETKA HA ®OHAA

Un. 33. (V3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) Cbc cpenctsaTta Ha POH/A ce 3annawat
CnefHVTE pasxoam M TaKcu:

a) (Usm. ¢ peierme ot 15.09.2020r., ot 25.05.2021r., ot 08.08.2022r. ) Bb3HarpaxaeHue Ha KoHa Ha
YnpaBnsiBawwoTo ApY>eCcTBO — QOHABLT Ab/MKM Ha KNOHA Ha YNPaBnsBalloTO APYXXECTBO Bb3HarpaxxaeHue 3a
ynpaeneHve Ha PoHAa, KOETO Ce KanKynMpa CaMoO BbpXy Ta3u 4acT OT akTueuTe Ha (PoHAa, KosATo e
nHBecTupaHa (T.e. NpeAcTaBfsBa MHBECTMLUMM) BbB (PUHAHCOBU MHCTPYMEHTW, PasfiniHu OT aKuMM, U3aafeHu
oT asHus noadoHA, u e B paamep Ha 1.20% roauiuHo.

B ponbnHeHue, YNpaBnsaBalloTO APYXECTBO, KOETO € YNpaBnaBallo APYXeCcTBO U Ha [naBHUSA
noadooHa, cbbupa Takca 3a yrnpaBneHue, KoATO Liie ce Kankynupa v HauucnsBsa BbpXy akTuBuUTe Ha MnaBHUSA
noadooHa, KOUTO ca NpPUAOGUTM B pesynTaT OT HanpaBeHuTe uHBecTUUMM oT doHaa B MaBHMA noadoH.
Tasu Takca 3a ynpaBneHue ce Kankynupa Ha 6asa Ha cpedHus pasMep Ha obLuTe akTuBu Ha [naBHUSA
noadooHa 1 e B pasmep Ha Makc. 1.26% roauiiHo. o To3u HauvH Tasn Takca 3a ynpaBneHne UHOUPEKTHO ce
noema ot doHaa, kKaTo akUMoHep B MNaBHUA NoadoHA, KOeTo 03HavaBa, Ye pMHarnHo KOCBEHO ce noema ot
nputexarenute Ha aanose BbLB ®oHAa.

YnpaBnsiBawoTo ApyXecTBo, obaye, He cbbupa Takca 3a ynpaBneHue BbpXxy aktueute Ha PoHaa,
KOWUTO Ca MHBECTUpaHu (T.e. NpeAcTaBnaBaT MHBECTULMK) B akLun, n3gageHu ot nasHmua noadoHa, KaTto no
TO3U Ha4MH ce M3bArea ABOMHOTO HAaYUCNABAHE Ha Takca 3a yrnpaBreHne BbpXy e4HN N CbLM aKTUBM.

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (M3M. ¢ pewerme or 15.09.2020r., 25.05.2021r. n ot 29.06.2021 r.) Apyrv TEKYLLM pa3xoam 1 Takcu,
3annawanu ot ®OHJA, BKIOUYMTENHO, HO HE CaMo:

- 33 yypeasBaHe Ha ®oHfa u ogobpsiBaHe Ha MHBECTUUMATa My B [naBHUs NoadoHA;

- 32 KOMWCMOHHW Bb3HarpaXKaeHns Ha UHBECTULMOHHWUTE MOCPEAHUUM, YNbHOMOLLEHN MO cunaTa Ha
[IOroBOp C K/I0OHa Ha YNpaBnaBalloTO APYXXECTBO Aa U3MbAHABAT MHBECTULIMOHHWN HapeXaaHus,

- 32 Bb3HarpaxxaeHvie Ha perucTtpupaHus oauTop 3a NpPoBepKa Ha roauHUS (PMHAHCOB OTYET;

- 32 AbpPXXaBHW TakcK, Takeu, cbbrpanu ot Komucnara, “UeHTpaneH deno3utap” AL v Ap. UHCTUTYUUK;

- ApYyr1n HeobxoaummM onepaTBHM TakCK U Pa3xoau.

Te3un apyrv TeKyLIM pa3xXxoam U TakCu, M34nNCNsiBaHM Ha 6a3a Ha cpeaHust pa3Mep Ha ObLLMTe aKTUBM Ha
®oHaa, ca B pa3Mmep Ha 0.20% roauLuHo.

r) (Hosa, nipuera c pewerne or 25.05.2021r.) Opyrv TekylwM pasxoau M Takcu, 3annaiiaHu ot
MmaBHMsA nogdoHA BB Bpb3Kka C HAanpaBeHUTE OT HEro MHBECTULMKN, KOUTO CE HAYUCHsIBaT BbPXY aKTUBUTE
Ha naBHuA nogdoHa, NnpuaoduTn B pesynTtaT oT uHBectuummte Ha doHaa B MaBHUSa noadoHa. o To3m
HaYMH TEe3n Pa3xoau N TaKCU MHOUPEKTHO ce noemat oT PoHAa, kaTo akumoHep B MMaBHUSA nogdoHa, KOeTo
0O3Ha4aBa, 4Ye PMHaAIIHO KOCBEHO Ce noemaT OT npuTexaTtenuTe Ha asanose BbB PoHAa.

,El,per TeKywuTe pa3xoan n TakCm Ha MmaBHuSA I'IOD,(bOHD,, KOUTO MHOUPEKTHO Ce noemaTt OT doHaa B
gonbJyiIHEHNE Ha TaKkcaTa 3a YyhnpaBleHne, noco4YeHa B 6. a) no-rope, BKM4YBaT oOnepatnBHN U
aAMUHUCTPATUBHN pa3xodu, KaKTo crnensa:

e AOMuMHMUCTpaTMBHaA Takca B pa3Mep, NMOCOYEH B 4acTTa 3a [naBHMS noadoHa OT npocnekta Ha
MaBHUA poHA Yaobp;
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e [lenosautapHa Takca B pasmMep, NocoYeH B YacTTa 3a [naBHuMsA noadoH oT npocnekta Ha TnaBHuA
doHa Yaabp;
e [lpyrn Tekylm pasxodu U Takcu Ha [naBHus noadoHa (Hanp. Abp)KaBHW TaKCW, TAaKCU 3a OAWT,

MapKeTUHroBM pas3xoauM u ap.), ¢ oyakeaH pasmep o 0.10% oOT HeTHWTe akTuMBWM Ha [NnaBHUA
noadoH roaMLLIHO;

e [laHbuu, nnateHu ot MaBHUA I'IOD,CbOH}J. BbB BPpb3Ka C HanpaBeHUTE OT HEero MnHBecTtuunn, Korato
CbOTBETHO NPUITOXNMOTO 3aKOHOAATENICTBO NpeaBumxaa TaknuBa,

e Takcm 3a 3anuceaHe WU 06paTHO n3KynyBaHe, nnateHun oT [maBHUus I'IO,EI,(*)OHD, BbB BPb3Ka C
HanpaBeHUTe OT Hero WHBeCcTUuMmMm B [Opyrn npegnpuAatua 3a KOJNIEeKTUBHO WMHBECTUpPaHE B
N3NbJIHEHNE HAa MHBECTUUUOHHUTE MY UeNnn U NOJNINTUKN, YMUTO pa3mMep 3aBuUCh OT obema Ha
MN3BbpLUEHNTE onepaunn BCAKa roanHa;

. ,El,per pa3xogu, nnaTteHn ot [MaBHUSA I'IOD,d)OH,D, BbB BPb3Ka C HanpaBeHUTe OT HEero MHBeCcTuumnn B
Opyrn npeanpuAaTua 3a KoNnektuBHO MHBeCTUpaHe B U3NbJIHEHME Ha MHBECTULUMOHHUTE MYy Uenu 1
NONMMUTUKN, HYUUTO pa3Mep 3aBUCU OT NpaBunata Ha Te3n Opyrn npegnpuatna 3a KONEeKTUBHO
MHBECTUPAHE N CTOMHOCTTA Ha aKkTuBuUTE Ha [naBHUSA I'IOﬂ,(bOHD,, WHBECTUNPAHN B TAX.

To4yHMAT pa3mep Ha TeKyLuTe pasxoau M Takcu, nnateHu oT [naBHusa nogdoHa, ce nybnukysa B
roauwiHMTe MHAHCOBK OTYETM Ha NaBHMA doHa Yaabp.

Takcute 1 pasxoanTte, NoeTn AUPEKTHO UMK HAUPEKTHO oT PoHaa, He moraT Aa Hagsuwasat 5% ot
cpeaHaTa roguliHa CTOMHOCT Ha HETHUTE akTMBUu Ha PoHaa.

(2) (MU3m. c pewerne ot 15.09.2020r. n ot 25.05.2021r. ) Taken, KOUTO Ce 3ansawaT OT MHBECTUTOPUTE,
ca:

- TaKca 33 EMUTUPAHE Ha AANoBe B pasMep A0 2,5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha Asn;

- Takca 3a 06paTHO M3KynyBaHe, B C/lyyali Ye MHBECTUTOPBLT Mouncka 06paTHO U3KYMyBaHe B pamMKute
Ha eauH MeceLl OT TSIXHOTO 3anucBaHe — B pa3Mep Ha 5% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha Asn;

- ApYrM TaKCW 3a MHBECTUUMOHHMW YCIYru, M3BbplieHM OT aucTpubytopa Ha doHga v cbbupaHu
CbrnacHo Herosata Tapudara.

Yn. 34. (1) (U3m. ¢ pelienne ot 07.02.2012r., ¢ pewierHmne ot 29.07.2015r., ¢ pelverme ot 15.09.2020r.,
c pewenne or 25.05.2021r., ¢ pewenne or 08.08.2022r.) TOANWHOTO Bb3HArpaXKaeHne Ha KIoHa Ha
YnpaBnsBaLoTo APYXECTBO Ce onpeaens C peleHne Ha BucweTo pbkoBOACTBO Ha K/IOHa KaTo MpOUEeHT OT
cpefiHaTa roauiiHa HETHa CTOMHOCT Ha akTuBuTe Ha ®OHZA 1 e B pa3mep 1.20% (eavH NPOLEHT U ABafieceT
[eceTun) OT CpeaHaTa rogvilHa HeTHa CTOMHOCT Ha akTUBMTE My, KaTo Ce KafKy/iMpa caMo BbpXy Tasu 4YacT OT
aKkTmeuTe Ha OoHAA, KOSTO e MHBeCcTUpaHa (T.e. NpeacTaBnsiBa UHBECTULMN) BbB (DMHAHCOBU MHCTPYMEHTH,
pasnnMyHK OT akumu, ngaaeHun ot MnasHua noadoHa.

(2) (V3m. ¢ pewenne ot 15.09.2020r.) KNoHbT Ha YNpaBassawloTo APYXKECTBO YAbpXKa YrOBOPEHOTO
Bb3HarpaxxaeHue aBaHCOBO, Ha MeCeYHWN BHOCKW, B pa3Mep Ha 1/12 yacT OT onpeaeneHvs B pelleHneTo Ha
BucweTto pbkOBOBCTBO HA K/IOHA Ha YMpaBnsaBallOTO APYXECTBO MPOLEHT OT cpefHaTa MeceyHa HeTHa
CTOMHOCT Ha akTmuTe Ha ®OHJA. KnoHbT Ha YNpaBnsBaLloTo APY>XeCTBO Hapexaa nialaHeTo OT CMeTKuTe
Ha ®OHJA B baHkaTta - geno3uTap KbM MOCOYEHA OT Hero CMeTka A0 AeCeTO YMCNIO Ha Meceua, cneasaly
MeceLa, 3a KOWTO Bb3HarpPaXaeHWeTo ce AbJIKM.

(3) (U3m. ¢ pewwenne ot 02.03.2012r., c pewerne ot 15.09.2020r., otm. ¢ peweHne ot 25.05.2021r.)

Un. 35. (U3m. ¢ pewenne ot 07.02.2012r., 24.04.2014 r. n otm. ¢ pewermne ot 23.05.2018 r.)

VIII. 3AMSIHA HA YNPABJIABALUOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NPUTEXXATEJIUTE HA OAJIOBE B CJ/TYYAU HA TAKABA 3AMAHA

Un. 36. (U3m. ¢ pewerne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 28.07.2020r., 15.09.2020r.)

(1) 3amsaHa Ha YnpasnsBalloTo ApY>XeCTBO C ApYyro ynpasisaBaLlo ApYyXecTBo B Penybnuka Bbnrapus

ce U3BbpLUBaA cnea ogobpeHne OT CTpaHa Ha 3aMecTHUK-npeaceaatens Ha KOH, B cnydauTe, koraTo:

a) (usm. ¢ pewerne ot 28.07.2020r. n ¢ pewermne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHEMe
NMUeH3a Ha YnpaBnsiBallOTO APYXECTBO WM HanoXW OrpaHUYeHus Ha AeWHOCTTa My, KOUTO MpaBsT
HEBB3MOXHO M3MbJIHEHNETO Ha 3aib/KEHUSATA My Ype3 K/I0Ha Ha YNpaBnsBalloTo Apy>ecTBo kbM POHAA n
MoraT [a yBpeasT MHTepecuTe Ha MHBECTUTOpUTE;
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6) (Usm. c pewenne or 15.09.2020r.) O6bwoTo cbbpaHMe Ha YnpaBnsBallOTO APYXXECTBO B3eMe
PELLEHVE 3a NPeKpaTABaHe Ha AeMHOCTTa My UK M3MbIHUTENHUAT KOMUTET Ha YNpaBisBalLOTO APYXXECTBO
B3eME peLleHMe 3a NpeKpaTsaBaHe Ha AEMHOCTTa Ha KNoHa B Penybnunka bunrapus;

B) YNpaBnsiBawoTo ApYXeCcTBO 6bae 065BEHO B HECLCTOATENHOCT.

(2) Mpu HannMumeTo Ha HsIkoe OT obcTosiTeNncTeaTa B an. 1, YnpaBnsBalloTo ApYy»XeCTBO Nnpeaasa Ha
6aHKkaTa-genosuMTap B 5-AHEBEH CpPOK usfaTa HannyHa MHGOpMauMsi M AOKYMEHTauusi BbB Bpb3ka C
ynpasneHmeTo Ha ®OHJA. [lo ckntouBaHe Ha AOroBop C Apyro YnpasnsiBallo ApYXXeCTBO Uiv npeobpasyBaHe
Ha ®OHJA upe3 cnuBaHe unv BNnBaHe, baHkaTa — AenosuTap no uskitodeHue ynpasnssa POHIA 3a nepvog
He No-Ab/br oT 3 /Tpu/ Meceua.

(3) (U3m. c pewerne or 15.09.2020r.) 3aMeCcTHUK-NpeaceaaTenaT Ha KomucmuaTta opgobpsiBa apyro
ynpaBnsBaLlo ApPY)XeCcTBO Mpu ycnoBuMsTa M MO peda Ha rnasa neta, pasgen I ot Hapepba N2 44 ot 20
okToMBpK 2011 . 33 M3UCKBAHUSITA KbM AENHOCTTA Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMMU, YNpaBNsBalLuTe
APY>XECTBa, HAaUMOHATHUTE MHBECTULUMOHHM (DOHAOBE, aNTEPHAaTUBHUTE MHBECTULMOHHKU (POHAOBE U NNLATA,
ynpasnsiBawy anTepHaTMBHU MHBECTULUMOHHN hOHA0BE.

IX. BAHKA-OEMNO3UTAP

AoroBop 3a geno3utapHu ycnyru. ®yHkuun Ha baHkaTa-geno3utap

Un. 36a (M3m. ¢ pewenne or 15.09.2020r.) (1) (Hos, ¢ pewenne ot 23.05.2018r. n C peweHne ot
15.09.2020r.) OTHOWEHMSATA MeXAy KOHa Ha YNpaBnsiBalloTO APYXECTBO, NpeACTaBsBaLlo AOrOBOPHMS
doHa, OT epHa cTpaHa M baHkaTa Aeno3wTap, OT Apyra CTpaHa, ce ypexaaT C NUCMeH [Oorosop 3a
[eno3uTapHu ycnyriu.

(2) HoroBopbT € HaHKaTa AenosuTap Ce CKAKYBa Mpu Cna3BaHe Ha YCTAHOBEHWUTE WM3UCKBaHWUS U
orpaHunyenus B 3KUCAMNKW, akToBeTe no npunaraHeto My n B PernamenT (EC) 2016/438.

(3) (M3m. ¢ pewerne ot 15.09.2020r.) MMHUMaNHUTE 3a4b/HDKUTENTHN eNeMEeHTM Ha AOroBopa Mexay
K/IOHa Ha YnpaBnsBaloTO APYXeCTBO W aeno3utaps ce onpepensaTt ¢ PernameHT (EC) 2016/438, kakTo
cnenga:

a) onucaHue Ha ycnyruTe, KOuTo wWwe 6baaT NpefoCTaBsHU OT Aeno3nTaps, KakTo U Ha npoueaypuTe,
KOMTO Aeno3MTapsaT TpsibBa fa BbBeae 3a BCEKM BUA akTueW, B koTo POHABLT Moxe Aa MHBECTMPA, U KOWTO
My Ce MOBepsiBa;

6) onucaHve Ha HayuHa, MO KOWTO Lie Ce OCbllecTBsIBaT (hyHKLUMMTE MO CbXpaHeHWEe U Haf3op B
3aBUCMMOCT OT BMA@ aKTMBM U reorpadckute pernonn, B kouto ®OHAbT Bb3HaMepsiBa Aa UHBECTUPA, B T.4.
BbB BPb3Ka CbC 3aAb/DKEHMATA NO CbXPaHsiBaHe, CNMCbUMTE C AbpXXaBu M npoueaypute 3a gobassHe mnu
npeMaxsaHe Ha AbpXaBW OT Te3u CNUCbUW. TOBa e B CbOTBETCTBME C MHOpMauusaTa, npeaoctaBeHa B
npasunata Ha ®OHJA, B yupeauTenHuTe AOKYMEHTU U B JOKYMEHTUTE 3a NpeanaraHe, Kacaely akTuBuTe,
B konto ®OHAbBT MoXe Aa UHBECTUPA;

B) CPOKbT Ha BanMAHOCT M YCNOBMATA 3a M3MEHEHWe W MpeKkpaTsiBaHe Ha A0roBopa, BKIIOYMTENHO
obcToaTencreata, KOMTO MoraT Aa AoBeAaT A0 MpekpaTsBaHe Ha [AOroBopa, KakTo M uHdbopMauus 3a
npoueaypata 3a npekpaTsBaHe W Mnpouefypute, MNOCPeACTBOM KOWTO [Aeno3vTapsAT npefasa usanaTta
CbLUecTBeHa MHMOPMaLUMa Ha CBOS MPaBONPUEMHNK;

) 3a4b/HKEHUSATA 3@ NOBEPUTENHOCT, MPUIOXKMUMK MO OTHOLLIEHME Ha CTPaHWUTE CbIMAacHO CbOTBETHUTE
3aKOHOBM W MOA3AKOHOBW pa3nopeabu. Tesn 3aab/KeHuss He Bb3MpensTCTBaT Bb3MOXHOCTTA 3a
KOMMETEeHTHUTE OpraHu Aa pasnonaraT € AOCTbM A0 CbOTBETHUTE JAOKYMEHTU U MHdOPMaLns;

a) (M3m. ¢ pewwenne ot 15.09.2020r.) cpeacteata v npoueaypute, NocpeacTBOM KOMTO AenO3nTapsT
npegaBa Ha KIOHA Ha YNpasnsiBalloTO APYXeCTBO Usanata uMHdopmaums, KOATo e Heobxoauma Ha ToBa
APYXXeCTBO, 3a Aa U3Mb/HSBA 3aA4b/HKEHUATa CY, BKIIOYUTENHO Aa YNPaXHsBa BCUYKU CBbP3aHU C akTUBUTE
npaBsa, 1 3a Aa MOXe [a MMa CBOEBPEMEHHA M TOYHa npeacTaBa 3a cMeTkuTe Ha OOHIA;

e) (Usm. ¢ pewerne or 15.09.2020r.) cpeacrtBata M npoueaypute, NOCPeacTBOM KOMTO K/OHA Ha
YnpaBnsBalLoTo APYXECTBO NpeaBa Ha Aeno3uTaps usnata uHbopMaums, oT KOSTO TOW ce Hyxzaae, 3a Aa
U3Mb/HSABA 3ab/DKEHUSATA CU — WM OCUrypsiBa AOCTbNa My [0 Hes, BKIYUTENIHO npoueaypute,
NoCpeacTBOM KOWUTO AEenOo3uTapsT LWe nonydasa uHdOpMaums OT Apyru fvua, onpedeneHu oT KIOoHa Ha
YnpaBnsiBawoTo APY>XKECTBO;

X) npoueaypuTe, KOUTO Ce npwnarat npu MAaHWpaHo M3MeHeHue Ha npaswunata Ha POH[A, Ha
yypeauTenHuTte OOKYMEHTM WM Ha [OKYMEHTUTE 3a npedniaraHe, Kato noapobHo ce onucear
obcToaTencrearta, nNpu KoOMTo Aeno3uTapsaTt Tpsbea Aa 6bae MHGOPMUpaH MW MpU KOUTO € HeobxoamMo
npeaBapuTENIHOTO Cbrlacne Ha Aerno3vTaps, 3a Aa ce NPUCTbNN KbM U3MEHEHWNETO;

3) (U3m. ¢ pewerne ot 15.09.2020r,) usnata Heobxoamma nHdopMaums, KosTo TpsibBa aa ce obMeHn
MeXay KoHa Ha YNnpaBisBalloTo APYXXECTBO, UM TPETO NuLe, AeMCTBalLo oT uMeTo Ha ®OHA, oT egHa
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CTpaHa, U Aeno3uTaps — OT Apyra, cBbp3aHa ¢ npogaxbaTta, 3anuMcBaHeTo, OTKYNyBaHETO, EMUTUPAHETO,
obe3cnnBaHeTo M 06paTHOTO M3KynyBaHe Ha AsiioBe Ha ®OHIA;

n) (Usm. ¢ pewerne ot 15.09.2020r.) usnata Heobxoamnma nHdopmaums, KosTo Tpsbea aa ce 0bMeHu
MeXay K/oHa Ha YMpaBisBalloToO APYXXECTBO, UM TPETO NvLe, AeNCTBALLO OT uMeTo Ha ®OHA, oT egHa
CTpaHa, W Aeno3untaps — OT ApYyra, BbB BPb3Ka C U3MbJIHEHWETO OT AEN03UTaps Ha 3aAb/DKEHNATa My;

M) KoraTto CTpaHUTE No AOroBopa Bb3HaMepsiBaT Aa Bb3fOXaT Ha TPETO NNLE Aa WU3MbIHSBA TEXHUTE
CbOTBETHM 3aAb/HKEHNS — 3aAb/DKEHNETO PeAOBHO Aa MpPefoCTaBsAT WMHGOpPMaUMsl 3a BCIKO OnpeaeneHo
TPeTo nvue, a Npy NouckBaHe — MHQOpPMauMsa 3a U3NON3BaHUTE KpuUTepun 3a M360p Ha TPETOTO Nvue m
npeaBUAEHUTE CTbINKM 3@ KOHTPOJIMPaHe Ha AeWCTBMSITa Ha M36paHOTO TPETO NNLE;

K) MHdOpMauusiTa 3a 3ajadvMTe M OTrOBOPHOCTMTE HA CTpaHWTE MO [JOrOoBOpa BbB Bpb3Ka CbC
3aAb/mKeHusiTa UM B obnactTa Ha NpeaoTBpaTSBaHETO Ha NMpaHETo Ha napu 1 6opbaTa ¢ hrHaAHCMpaHETO Ha
Tepopu13Mma;

n) (Usm. ¢ pewenne or 15.09.2020r.) nidopmaumsita 3a BCUYKM NapUYHN CMETKWN, OTKPUTU Ha UMETO
Ha KJIOHa Ha YnpaBnsBalloTo APY>XeCTBO, AeicTBaLLlo oT uMeTo Ha ®OHJA, v npoueaypaTta 3a yBeaoMsiBaHe
Ha AenosuTaps 3a OTKPMBaHETO Ha HOBa CMETKaA;

M) (U3m. ¢ pelerne ot 15.09.2020r. ) viudopMaumaTa 3a noeTanHaTa npoueaypa Ha aenosuraps, B T.4.
3a iMuaTa B KJIOHa Ha YNpaBnsiBalOTO APYXXECTBO, KbM KOMTO AENO3UTapaT TpsibBa Aa ce obbpHe, KoraTto
3ano4YHe Takasa npoueaypa;

H) 3a4b/DKEHNETO, NOeTo OT Aeno3uTaps, Aa U3BECTH, LLOM Hayuu, Ye pas3fefieHMEeTO Ha aKTUBUTE He
€ — WUN BEeYe He e — 0CTaTbyHO, 3a Aa 6bAaT Te 3alUMTEHN OT HECBCTOSATENHOCT Ha TPETOTO SINLE, HA KOETO
B CbOTBETCTBME C 4neH 22a ot Jupektuea 2009/65/EC ca genermpanHn ¢yHKUMM MO CbXpaHeHue B AajeHa
IOPUCAMKLNS;

0) (M3m. ¢ peweHune ot 15.09.2020r.) npouenypuTe, C KOUTO Ha Aeno3uTapsl ce No3Bo/isiBa BbB Bpb3Ka
CbC 3ab/DKEHUATA My A MpoyduBa AEWCTBUATA HA KJIOHA Ha YNpaBnsiBallOTO APYXXECTBO M Aa OLEHsIBa
KauyeCTBOTO Ha nony4veHaTa MHhopMaumsl, BKITIOYMTENHO Ype3 rnosly4aBaHe Ha AOCTbI A0 CHETOBOAHUTE KHUMM
Ha KJI0Ha Ha YNpaBnsBaLloTo APY>XECTBO WM YPE3 MOCELEHNS Ha MSCTO;

n) (Msm. ¢ pewerne or 15.09.2020r.) npouenypvte, C KOUTO K/IOHA Ha YMNpaBnsBalOTO APYXECTBO
MOXe Aa aHanM3npa pesynTatuTe Ha Aeno3uTaps Mo OTHOLWEHME Ha AOrOBOPHUTE My 3aAb/DKEHUS.

(4) NHudopmaumaTa 3a cpeacreata 1 npoueaypuvTe no an. 3, 6ykeu a) — n) ce NocoyBa B AOroBopa 3a
onpeaensiHe Ha Aeno3uTap M BbB BCSKO MNOCNeABaLL0 HEMOBO M3MEHEHNeE.

(5) B porosopa, yoocTtoBepsBall OnNpeaensHeTo Ha Aeno3vTapsi, KakTo U BbB BCAKO Nocneasallo
cropasyMeHue, ce Noco4vBa NPUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBo.

YUn. 37. (Usm. c pewenne or 07.02.2012r.) (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r. u
25.05.2021r.) be3HanuuyHuTe (PMHAHCOBM MHCTPYMEHTU, npuTexasaHy oT ®OHA, ce BOAAT B NOACMETKM Ha
genosntapa npu V|36pava OT Hero nogaenosntap, a oCtaHannTe My akTuBU Ce CbXpaHABaT OT Aeno3nTap4,
KOWTO M3BBbpLUBA BCUYKKM NNawaHusa ot umeto Ha POHLA. KnoHbT Ha YnpasnisaBawoTo APYXXeCTBO CbXpaHsBa
akTmeuTe Ha ®OHJA B eanH aeno3uTap. baHkaTa-AenosnTap € ANMbXHa aa:

1. ocurypum, ye nspgasaHeTo, npoaaxbata, 0bpaTHOTO M3KynyBaHe M 06e3cMNBaHETO Ha ASNOBETe Ha
OOHJA ce nssbpwBat B cboTBeTcTBMe cbC 3AKNCATMKU v ¢ npasunata Ha ®OHIA;

2. oCUrypM, Ye CTOMHOCTTa Ha asnoseTe Ha ®OHIA ce n3umcnsia npu cnassaHeTo Ha 3KKUCAMKA n
npasunata Ha ®OHIA;

3. (Usm. ¢ pewerne or 15.09.2020r.) oCbluecTBsIBa pefaoBHa MpOBEpKa 3a CbOTBETCTBME Mexay
CMETKUTE, KOUTO BOAST KNOHBLT Ha YNpaBnsaBaLloTo APYXKeCTBO U 6baHKaTa-aeno3uTap 3a aktmeute Ha POHIA,
a B cnyyauTe no yn. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

4. ocurypu npeBexaaHe B 0bUYalHWTE CPOKOBE Ha BCMYKWM Mapu4HWU cpeacTBa B nonsa Ha ®OHIA,
NpOM3TUYaLLM OT CAENKN C HErOBUTE aKTUBY;

5. ocurypu, ye poxoabT Ha ®OHJA ce pasnpegens B cboTBeTcTBUe cbC 3AKUCANKU n ¢ npasunata
Ha ®OHIA;

6. (M3m. c pewerne or 15.09.2020r.) ce OTYATa Hal-ManKo BeAHbLX MeCeYyHO Npea KoHa Ha
YnpaBnsiBawoTo APY)XeCTBO 3a NMOBEPEHUTE aKTMBU U U3BbPLUEHMTE C TAX Onepaumu, BKIOYMTETHO KaTo
npeaocTaBs Mb/eH OnucC Ha akTueute Ha ®OHJA, A0 5-0 UMCNo Ha crneaBawms Mecel.

7. (HoBa ¢ pewerne or 11.04.2022r.) ocblieCcTBSBa NpoBepka Aanu KAOHBbT Ha ynpaBnsBalloTo
OPY>XeCTBO € Mpu1eno 1 BbBENO Npoueaypuy 3a NpoBeXaaHe Ha CTPec TecToBe 3a IMKBMAHOCT Ha ®OHJA.

(2) U3m. c pewerne or 23.05.2018r., n3m. ¢ pewerne or 28.07.2020r., 15.09.2020r.) baHkaTa-
Jeno3nTap oCcbLiecTBsiBa HabnoaeHne Ha napuyHuTe notoum Ha ®OHA, BKNOUUTENHO Cean Aanun BCUUKK
niawaHns, U3BbpPLUEHN OT MHBECTUTOPUTE UMW OT TAXHO MME U 3a TAXHA CMEeTKa Npw 3arnncBaHeTo Ha Aa/10Be
Ha ®OHJA, ca nonyyeHun n gann BCUYKM NapuyHu cpeacrtea Ha POHJA ca ocyeToBoAEeHM MO CMETKU, KOUTO:
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1. (Usm. ¢ pewenne or 15.09.2020r.) ca oTKpUTM Ha uMeTo Ha ®OHJA nnM Ha MMETO Ha KIOHa Ha
YnpaensBalloTo APYXEeCTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha GOHA, nnn Ha UMEeTo Ha Aeno3vTaps,
[eNcTBall OT MMETO M 3a cMeTka Ha POHIA;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuueH3vMpaHa No peda Ha 3akoHa 3a KpeauTHUTE
NHCTUTYUMN, 6aHKa, NMUEH3MpaHa B AbpXaBa YieHka, nin 6aHka, noayynna paspelleHne B TpeTa Abpxasa,
"

3. ce ynpaBnsBaT npuv CrnassaHe Ha criefHUTe U3UCKBaHWUS:

3.1. noaabpXXa OTYETHOCT M BOAWM CMETKMTE MO HAYMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpXXaHuTe akTnem Ha ®OH/A OT aKTMBMTE, AbpXXaHW 3a APYT K/IMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha Aeno3uTaps;

3.2. nogabpyka OTYETHOCT U BOAM CMETKMTE MO HaUMH, KOWTO OCUrypsiBa TXHaTa TOYHOCT;

3.3. (M3m. ¢ pewerne or 15.09.2020r.) ocbluecTBsIBa peAOBHa MpoOBEpPKa 3a CbOTBETCTBUE MeEXAY
CMETKMTE, KOUTO BOASAT KNOHBLT Ha YNpaBnsBaloTo ApYXXeCTBO M Aeno3uTapaT 3a aktneute Ha ®OHIA, a B
a B ciyyamTe no Y. 37a ot 3AKNCAOMNKU — 1 CbC CMETKUTE, KOUTO BOAM TPETOTO NnLE;

3.4. npeanpuema HeobxoaMMUTE MEpPKM, 3@ Aa OCUIYpW, Ye BCMYKM MapuyHu cpeactBa Ha ®OHZA,
AenosnpaHn Npu TpeTo nuue, mMoraT Aa 6baaT SCHO pasrpaHuyYeHn OT napuyHuTe cpeactsa Ha baHkaTta-
Aeno3nTap M Ha ToBa TPETO NnLe Ype3 NHAMBMAYASTHU CMETKU Ha TUTYNSAPUTE, BOAEHWN OT TPETOTO mue, uim
ype3 eKBMBANIEHTHN MEPKK, KOUTO MOCTUraT CbLIOTO PaBHMLLE Ha 3aLUMTa;

3.5. npeanpueMa HeobxoguMWMTE MEPKM, 3@ Aa OCUTypW, 4Ye MapuyHuTe cpeactBa Ha ®OHZA no
CMEeTKMTE NpU 1uUe No T. 2 ce AbpXKaT Mo MHAMBMAYASIHA CMETKA UM NO CMETKN OTAENHO OT BCUYKM CMETKU
3a Abp)kaHe Ha Napuv4yHKU CPeaCTBa Ha JIMLETO, HA YMETO MMe Ce CbXpaHaBaT akTueuTe Ha ®OHIA;

3.6. BbBeXAa MoaxoAslla OpraHu3auvsl M npeanpueMa HeobxoauMWTe AENCTBUS 3a CBeXAaHe Ao
MMHMMYM Ha pucka oT 3aryba unm OT HaMansBaHETO MM B pe3ynTtaT Ha 3noynotpeba, u3Mama, nowo
yrnpaBsfieHne, HenpaBsuiHO BOAEHE M CbXpPaHeHMEe Ha OTYETHOCT, BKITIOUYUTENHO Npu HEBPEXHO noBeaeHue.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTW Ha MMETO Ha AernosuTap, AeMCTBall OT MMETO U 3a CMETKA Ha
®OHJIA, no Te3n CMETKM HE Ce OCYETOBOASIBAT NApUYHUTE CPEACTBa Ha IMUE MO T. 2 U COBCTBEHUTE MapUYHK
cpeactsa Ha baHkaTa-AenosuTap.

5. (Orm. ¢ peienne or 25.05.2021r.)

6. (Otm. ¢ peweHne ot 25.05.2021r.)

7. AKTVBWTE, BbpXY KOMTO BaHKaTa-Aeno3nTap OCbLUECTBSBA MNONEYMTENICKA AEMHOCT, He MoraT Ja ce
M3MoN3BaT OT Hesl UM OT TPETO SinLe, Ha KOETO e AenernpaHa noneuntencka GyHKUMS, 3a TaXHa CMeTKa.
M3non3BaHe no CMUCLA Ha MpeaxoQHOTO W3peyvYeHWe BK/OYBA BCAKAKBM CAENKM C aKTMBM noja
noneYnTencTBo, BKIIOUMTENHO NpexXBbpasHe, ydpeasBaHe Ha 3asor, npogaxba u gasaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpPXy KOUTO BaHKaTa-Aeno3uTap OCbLiecTBsBa Moneyntesncka
[ENHOCT, € paspeLleHo caMo MNpu ClegHUTE YCroBus:

8.1. n3BbpLUBa ce 3a cMeTka Ha ®OHA;

8.2. (Usm. ¢ pewerne or 15.09.2020r.) 6aHkaTa-geno3unTap AeiCTBa MO HapeXaaHe Ha KNoHa Ha
YNpaBnsBalloTO APY>KECTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha GOHIA,

8.3. usnonseaHeTo e B MHTepec Ha POHJA 1 Ha NpuTexaTenuTe Ha ASN0Be, U

8.4. caenkata e obe3sneyeHa C BUCOKOKAYeCTBEH M NIMKBUAEH akTmB, nosny4veH ot ®OHIA no gorosop ¢
npexsbpsisiHe Ha nNpaBaTa. [Ma3apHaTa CTOMHOCT Ha 06e3neyYeHMeTOo Mo Tasu ToYka He MoXe Aa 6bae no-Manka
OT MasapHaTa CTOMHOCT Ha M3MO0/I3BaHUTE aKTMBM MNJIIOC NPeMUsITa.

(3) (M3m. c pewerne or 28.07.2020r.) baHkaTa-aenosvTap nonara rpuxkarta Ha Aobbp Tbprosew,
OCbLUECTBABA 3aAb/DKEHUsATa CU YeCTHO, CrpaBedsiMBo, NpoeCMOHANHO, HE3aBUCUMO M €AMHCTBEHO B
MHTEpPEeC Ha KOSIeKTUBHATa MHBECTUUMOHHA CXeMa M Ha npuTexaTenuTe Ha AA/10BE B KOSIEKTUBHATA
WHBECTMLMOHHA CXeMa.

(4) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ peweHne or 28.07.2020r.) baHkaTa-genosuTap
otroBaps npea ®OHJA v npen nputexartenute Ha asnose Ha ®OHJA 3a BCMUKK Bpean, NPUYMHEHU OT Hes
WaM OoT TpetoTo smue no un. 37a ot 3AKUCAMNKU npu 3aryba Ha (UHAHCOBM WMHCTPYMEHTW nojg
noneynTencreo. B cnyyait Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE MHCTPYMEHTW MOA HEMHO MOMEYUTENCTBO
6aHkaTa genosutap Bb3CTaHoBsiBA Ha ®OHIA (PUHAHCOB MHCTPYMEHT OT CblUMS BMA WM NapuyHaTa My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewernne or 23.05.2018r.) baHkaTa Aeno3vTap HE HOCKM OTFOBOPHOCT 3a 3arybute, ako
JOKaXke, ye Te ca BC/IeACTBUE Ha BBHLUHO CbbUTME, KOETO € M3BBbH HEroBMS KOHTPOA M YMMTO nocieamum ca
Hen3beXXHV He3aBUCMMO OT NpeanpueTUTE MepKK 3a NpeaoTBPaTSBaHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa pgenosutap OTroBaps npes YnpaensBaloTo
JPY>XEeCTBO M Mpea NpuUTexaTenuTe Ha AA/10BE 3a BCUUKWU ApPYrU MPEeTbpreHn OT TaX Bpeau, NPUYMHEHN B
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pe3ynTaT Ha NposiBeHa HEGPEXHOCT UM YMULLSIEHO HEU3Mb/IHEHUE Ha 3aAb/HKeHNsTa Ha baHkaTa aenosvTap
no 3AKNCAMNKW oT cny>xutenu Ha Aeno3uTaps UK YieHOBe Ha YNpaBUTENMHUTE AW KOHTPOSTHUTE MY OPraHu.

(7) (Hosa, c pewenne or 23.05.2018r., musm. c pewerHne or 28.07.2020r.) [enernpaHeto Ha
npaBoMowmsa No peaa Ha 4. 37a ot 3AKUCANKN He ocsBoboxkaaBa Aeno3vTapst OT OTFOBOPHOCTTa no an. 4
— 6. OTroBOpHOCTTa Ha Aeno3uTaps He MOXEe Aa Ce U3K/0YBA UM OrpaHnyaBa CbC CropasyMeHue.

(8) (Hosa, c pewermne or 23.05.2018r.) Bcsiko cnopasyMeHue, CKIOYEHO B MpOTUBOpeYne C an. 7, e
HULLOXKHO.

(9) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) MNputexaTenuTe Ha Asi0Be MoraTt Aa TbpcsT
OTFOBOPHOCT OT 6aHKaTa Aeno3uTap MpsSko WM KOCBEHO Ype3 KIOHA Ha YMpaBnsiBallOTO APYXECTBO, Npu
YC/IOBME Ye TOBa He BOAW A0 M3nnallaHe Ha 0be3LLeTeHus, KOUTO Beye ca U3NaaTeHu, Uim 40 HepPaBHOCTOMHO
TpeTupaHe Ha npuTexaTtenuTte Ha asnose b OOH/A.

(10) (7TlpegmwrHa an. 5, ¢ pewernne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) baHkaTa-
AenosuTap oTYMTa OTAENHO NapuyHUTE cpeacTea u apyrn aktmen Ha ®OHZA n oTAENns HeNapUYHUTE aKTUBK
Ha ®OHJA ot cobcTBeHuTe cu akTBU. baHkaTa-Aeno3nTap He OTroBapsl Npea KpeauTopute Cu C akTuBUTE
Ha ®OHJA.

(11) (Hosa, c¢ pewerne or 28.07.2020r., 15.09.2020r.) B cnyyail Ha HECHbCTOSITENHOCT WU
€KBMBAJIEHTHa npoueaypa CbrNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHAaTa AbpXaBa uyfeHka Ha 6aHkaTa-
AenosuTap u/unu TpetoTo auue no yn. 37a ot 3KUCAMNKKU, kakTo 1 B clyd4anTe Ha NOCTaBsHe Ha GaHKa-
AenosuTap nog ocobeH Haazop aktuente Ha ®OHA He MoraT Aa 6baaT pasnpeaeneHn Mexay Uim ocpebpenu
B MOM3a Ha KpeauTopuTe Ha TO3W Aeno3uTap U/unn Ha TpeTo nuue no yn. 37a ot 3AKUCAMNKU. KeectopbT
WM CUHOUKDBT, NN BPEMEHHUAT CUHAMK Ha Aeno3uTapsl € ANTbXEH B CPOK HE MO-KbCHO OT 5 paboTHU gHM oT
3aMsHaTa Ha AenosvTaps da npexsbpnu aktueute Ha ®OHA B HOBMS Aeno3uTap CbrNacHO 3asBfieHue oT
K/I0Ha Ha ynpaB/isiBaLLOTO APYXXECTBO.

(12) (Hosa, ¢ pewenne or 28.07.2020r., usm. ¢ peweHne or 25.05.2021r.) baHkaTa-genosutap
cbaelictBa Ha ®OHAA 3a nonyyaBaHe Ha MHMOPMaLMA U yYacTMe Ha o6l CbbpaHus Ha aKLMOHEPUTE Ha
naBHWA noadoHA U noema Apyrv 3af4b/HKEHUS, CBbpP3aHW C NOBEPEHUTE aKTUBW, CbINAcHO CKIIIOYEHUS
[0roBop.

U3unckBaHusa 3a baHkaTa-geno3uTtap

Un. 38. (U3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-genosuTtap Moxe
Ja 6bae 6aHka, KOATO OTroBaps Ha U3NCKBaHMATa Ha yn. 35 ot 3AKNCAMKA.

(2) (U3m. ¢ pewerne or 28.07.2020r.) baHkaTa-aenosuTap He Moxe Aa 6bae eaHo M Cblo nunue C
yrnpaBnsBaLoTo Apyxectso Ha ®OHA.

(3) baHkaTta-genosuTap, korato AeicTBa 3a cMeTka Ha ®OHJA He MOXe Aa Mon3Ba 3aeMU OCBEH B
HOPMaTUBHO ONpeAeneHuTe cryyau.

(4) baHkaTa - aeno3uTap, KoraTo AeMCTBa 3a cMeTka Ha POHJJA, He MoXe Aa NpefoCTaBs 3aeMU, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

(5) baHkata — genosvTap He MOXe Aa npuxsalia CBoM B3eMaHus cpewly ®OHJA 3a cMmeTka Ha
MOBEPEHNTE 1 NapuUyHK cpeacTBa U GUHAHCOBU MHCTPYMeHTU Ha ®OHAA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3utap He MoXe fa M3BbpluBa
feriHocT 3a ®OHIA unu 32 KIoHa Ha YNpaBAsiBaLLOTO APYXXECTBO, AEWCTBALLO OT UMeTo Ha ®POHMA, kosTo
MOXXe Aia Nopoan KOHMANKT Ha nHTepecn mexxay POH/ZIA, MHBECTUTOpPUTE B HErO, YNPaBNsBaLLOTO APYXECTBO,
K/IOHa Ha YNpaBnsBawWoTO APYXECTBO M CaMusl Aeno3uTap, OCBEH ako He e Hanuue (YHKLMOHANHO K
Mepapx1MyHo pasfeneHne Mexay U3MmbfHsABaHUTe OT baHkaTa-Aeno3unTtap dyHkummn 3a ®OHAA u gpyrute my
(YHKUMM, KaKTO M aKO KOHMIUKTUTE Ha MHTepecKn, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHM,
ynpaensBaHu, HabnogaBaHn n paskpuBaHu npeg nHeectutopute Bbe GOHIA.

MpaBsuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTta-ageno3uTtap

Un. 39. (1) (U3m. c pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-geno3uTap nosyyaBa MECEYHO
Bb3HarpaxkaeHve 3a AeHOCTTa C1 B pasMep, onpegesieH B JOroBopa 3a AEen03UTapHMW YCIyru, CKIIKOYEH C
KJ/IOHa Ha YNpaBnsBaLloToO APY>XeCTBO, 3a cMeTka Ha ®OHJA. Bb3HarpaxaeHueTo Ha 6baHkaTa-aenosmTap He
MOXe Aa HaaBuwaBa 06MYaHOTO 3a M3BbLPLUBAHUTE YCAYIW.

(2) U3m. ¢ pewenne ot 25.05.2021r.) baHkaTa-Aeno3uTap nonyvaBa M TakKCU U KOMUCMOHHW, B
CbOTBETCTBME C AOroBopa no an. 1.

X. 3BAMSAHA HA BAHKATA-AENO3UTAP N NPABWUJIA 3A OCUTYPABAHE HA UHTEPECUTE HA
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NPUTEXXATEJIUTE HA ASINIOBE B CJTYYA HA TAKABA 3AMSIHA

Un. 40. (1) (M3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r., 28.07.2020r.) 3aMsiHa Ha
6aHkaTa genosuTap ce gonycka cneg ogobpeHune oT 3aMecTHuK-npeacedatens Ha KOH npu ycnosusta n no
peaa Ha 3KUCAMNKW n Hapenba 44.

(2) (Hosa, c¢ peiernne or 23.05.2018r. usm. ¢ pewerne ot 30.10.2020r. n 25.05.2021r.) CbrnacHo
npunoXxmnmaTta HopMaTMBHa ypeaba foroBopbT ¢ 6aHKaTa Aeno3uTap MOXe fAa 6bae npekpaTeH Npuy ciegHuTe
yCnoBus:

- MO B3aWUMHO CbI/lacue Ha CTpaHUTe, M3paseHo B MUCMEH BUA;

- eIHOCTPaHHO OT BCSKA OT CTPaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- npu npekpaTtsasaHe Ha OOHA;

- Mpu OTHEMaHe Ha /MUEH3a Ha YNpaBnsBallOTO APYXEeCTBO 3a M3BbpLUBAHE Ha AEMHOCT KaTo
yrnpaBnsiBaLlo ApYXecTBo;

- MpN OTHEMaHe Ha paspelleHMEeTO Ha YNpaBnsBalloTO APYXECTBO 3a ynpasneHue Ha [JoroBopHus
®oHp;

- Npu NpekpaTaBaHe unu 0b6sBsSBaHE B HECHCTOATENHOCT Ha YNpaBnsBaLloTO APY>KeCTBO.

- NpY OTHEMAHE Ha NnNUEH3a 1n obsiBsiBaHe B HECLCTOATENHOCT Ha H6aHkaTa aenosuTap;

- Npu n3MeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3nTap, KaTo M3K/IOYBaHE UM OrpaHM4YaBaHe
onpeaeneHn AeMHOCTU, HEOBX0AMMM 3a U3MbJIHEHWETO Ha AENO3UTaPHUTE YCIYry;

- MpU HanaraHe Ha NPUHyaUTENHa agMUHUCTPaTMBHA MsipKa Ha AenosuTapsi.

(3) (Tpegumiura an.2, usm. c pewerne or 23.05.2018r., 28.07.2020r. ) oroBopsT € 6aHkaTa AenosuTap
MOXe Aa 6bae npekpaTeH OT KIOHA Ha YNpaBnsBalOTO APYXeCTBO, 3a cMeTka Ha ®OHIA c TpuMeceyHO
npeamssectne cnes opobpeHne ot 3aMecTHUK-npeaceaatens Ha KOH Ha 3amsHaTa Ha 6aHkaTta genosuTap.

(4) (Tlpegmniwra an.3, usm. ¢ pewermne or 23.05.2018r., 15.09.2020r. n 25.05.2021r.) BwucweTto
PBKOBOACTBO Ha KJIOHA Ha YNpaBnsBalloTo APYXECTBO € ANMbXHO Aa nogage fo Komucusita HeobxoaumuTe
[IOKyMeHTM 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-aenoswTtap He3abaBHO cnes y3HaBaHe, 4ye GaHkaTa-
AenosuTap e cnpsna Aa oTroeapsl Ha u3uckeaHuaTa no un. 35 ot 3AKUCANKU wnnm gpyroto NpunoXxuMo
3aKOHOAATENCTBO.

(5) (TipeamiwHa an.4, usm. ¢ peluerne ot 23.05.2018r., 28.07.2020r.) B porosopa c baHkaTta-genosurap
3a4b/MKUTENHO Ce onpeaensT KOHKPETHN CPOKOBE, YCNOBUS, ped 1 NpoLesypuy 3a NPeXBbPASHE Ha akTUBUTE
Ha ®OHJA npw apyra baHka-aenosnTap, CbIMacHO CKOYEH C Hes A0roBop, cred oaobpeHne OT 3aMeCTHUK-
npeacepatens Ha KOH Ha 3aMsaHaTa Ha baHkaTa-genosvTap U M3TMYaAHETO Ha CbOTBETHOTO Mpeav3BecTue.
Te3n cpokose He MoraT fa 6vaaTt no-gbnaru ot 10 gHM OT nony4vaBaHe Ha 04obpeHMeTo 3a 3aMsiHaTa oT
3aMeCTHUK-npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3amMaHaTa Ha 6aHkaTa
AenosuTap ce U3BbpLUBa MO HauuH, rapaHTMpal, 6e3 npekbCcBaHe U3Mb/HEHME Ha 3aAb/keHusTa no yn. 37
ot lNpasunaTa.

XI. MPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

MpeobpasyBaHe Ha POHOA

Un. 41. (Usm. ¢ pewerne ot 07.02.2012r.) (1) POHADBT Moxe aa ce npeobpasyBa CaMo 4pe3 CiMBaHe
W BNIMBaHe crieq paspelueHre Ha KomucnsaTa.

(2) ®OHABT He Moxe da ce npeobpasysa B NpeanpusiTMe 3a KONEKTUBHO MHBECTUPAHE, KOETO He €
KONEKTUBHA MHBECTULMOHHA cxeMa no cMucbna Ha 3AKUCANKA.

(3) (M3m. ¢ pewenne ot 15.09.2020r., n ot 25.05.2021r.) NMpeobpasysaHe Ha POHJA ce n3BbpLUBa C
pelleHune Ha BucweTto pbkoBOACTBO Ha KnoHa v cnef nonyyaBaHe Ha paspelleHue oT KomucnsaTa.

(4) (Usm. ¢ pewenne or 25.05.2021r.) Mpn npeobpasyBaHe Ha POHA cbOTBETHO Ce npwunarat
pasnopenbute Ha rnaea YeTupuHageceta, pasgen I go IV ot 3AKUCANKU v rnasa YeTtBbpTa, pasgen I, Il n
IV ot Hapepba N@ 44,

(5) NMpeobpasysaHeTo Ha POHJA ce n3BbLPLUBA MO pPea M Npu YCIoBUs, onpeaeneHun ¢ Hapeaba.

MpekpaTtasaHe Ha POHOA
Yn. 42. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) POHADBT ce npekpaTsasa npu cnegHuTe
obcrosiTencraa:
1. no peweHne Ha N3NbAHUTENHUS KOMUTET Ha YNpaBnsBaLwoTo APY>XeCTBO;
2. Npu OTHEMaHe pa3speLleHNeTo Ha YNpaBnsBaLLoTO APY>KECTBO 3@ OpraHM3MpaHe 1 yrnpasrieHue Ha
®OHAA;
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3. Korato B CpPOK A0 Tpu Meceua crnei OTHEMAHE Ha fMueH3a, npekpaTsaBaHe unn obsiBsBaHe B
HECbCTOSITENIHOCT Ha YNPaBnsBaLLOTO APYXKECTBO He e n3bpaHo HOBO yNpaBnsBaLlo Apy>KecTso i GOHO BT
He e nNpeobpasyBaH Upes CMBaHe WK BAUBAHE.

4. (Hosa, npmerta c pewenne ot 25.05.2021r.) B cnyyait Ha nukBugauns Ha nmaBHUA oHa Yaabp
unu MaeHusa noadoHa, oceBeH ako Komucnata He ogobpu nHeectupaHe Ha noHe 85% ot aktnemte Ha POHLOA
B OAI0BE Ha Apyra rnaBHa KOMeKTUBHa MHBECTULIMOHHA cXxemMa unun nameHeHune Ha lNpaBunara, 3a ga moxe
®OHOBT pa ce npeobpasyBa B KOMEKTMBHA MHBECTMLMOHHA CXeMa, KOATO HE € 3axpaHBallia KONeKTUBHA
WHBECTULIMOHHA CXeMa;

5. (Hosa, npuera ¢ pewerne ot 25.05.2021r.) B cnyyait Ha npeobpasyBaHe Ha [naBHusa doHa Yaabp
unu MaBHus noadoHa, ocBeH ako Komucnara He nsgage egHo ot cnegHute ogobpenus Ha POHOA:

e [a npoaobipkm ga Obae 3axpaHBalla KOMEKTMBHA WHBECTMUMOHHA cxema Ha [haBHuA
nogdoHa wnv gpyra KonekTMBHa WHBECTUMLMOHHA CXema, MoflydeHa B pe3ynTar Ha
npeobpasyBaHeTo Ha [MaBHUS oHA Yaabp unu [NaBHUSA nogdoHSa;

e [a uHBecTMpa Hamn-manko 85% OoT cBouTe aKkTMBM B OAMOBE Ha Apyra rnaBHa KOMEKTMBHA
WHBECTULIMOHHA CXeMa, KOSITO He y4YacTBa B Nnpeobpa3yBaHeTo;

e [a ce n3MeHsT HacToswwuTe MpaBuna ¢ uen npeobpasyBaHe B KOMEKTUBHA UHBECTULIMOHHA
CXeMma, KOATO He e 3axpaHBallia KONIeKTMBHA MHBECTULMOHHA CXeEMa.

(2) U3m. ¢ pewerne or 15.09.2020r.) B 14-gHeBeH CpPOK OT Bb3HMKBAHE Ha OCHOBaHWe 3a
npekpatasaHe Ha ®OHA, KNOHLT Ha YNpaBnAsBallOTO APYXXECTBO € AnbXeH da nogage Ao Komucusta
3asB/IeHMe 3a U3aBaHe Ha pa3pelleHne 3a NpekpaTsaBaHe.

(3) MpekpaTsiBaHeTo Ha POHJA ce n3BbLpLLUBA NO pea v Npuv YCrIoBUS, onpeaeneHn ¢ Hapeaba.

(4) (U3m. ¢ pewenne or 25.05.2021r., usm. 31.08.2022r.) He MoraT ga 6baaT HasHayaBaHM 3a
NMKBMAATOpM YneHoBe Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaB/isiBaWoTO APY>XXeCTBO WK Apyrn nuua, pabotmiu
nMo [OroBop 3a YNpaBfABaWOTO [PYXECTBO, CrpsIMO KOMUTO € YCTaHOBEHO CWCTEMHO HapylleHue Ha
30KUCAINKKW, 3akoHa 3a nybnnyHOTO npegnaraHe Ha LEeHHW KHWXAa, 3akoHa 3a Mnasapute Ha (hpMHAHCOBM
WMHCTPYMEHTWN, OTMEHEHMs 3aKOH 3a JApyXecTBaTa CbC CneunanHa WHBECTULMOHHA Uuen, 3akoHa 3a
Apy>XXecTBaTa CbC CrieunasiHa MHBECTMLMOHHA LeN M 3a ApY)XXeCcTBaTa 33 CeKlopuTU3aumsa M M 3aKoHa 3a
npunaraHe Ha MepkuTe Cpelly nasapHuTe 310ynoTpedbu ¢ HdUHAHCOBU UHCTPYMEHTU WM Ha aKTOBETE MO
npunaraHeTo UM, KakTo U Ha NPUIoXMMUTE B cchepaTa Ha KanuTanoBuTe Nasapy pernameHT! Ha Esponeiickus
Cbl03 .

(5) MNpn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSTA Ha NMKBMAATOPa WM 3awmTaTta Ha
kpeauTopuTe Ha ®OHZA ce npunaraT CbOTBETHO Y. 267, un. 268, an. 1 n 3, un. 270, un. 271 nun. 273 ot
THProBCKMS 3aKOH, KaTO PYHKUMUTE HA PbKOBOAEH OpraH no yn. 270, an. 2 u un. 272, an. 4 ot Tbprosckus
3aKOH Ce U3MbL/IHABAT OT YNpaBsBaLloTo ApPYXKeCTBO.

Mpoueaypa B cnyyanTe Ha IMKBMAAUMS WM npeobpasyBaHe Ha MaBHuA ¢GoHA Yaabp waun
FnaBumnsa noadoHy

Un. 42a. (Hos, npuer c pelerne or 25.05.2021r,) (1) B cnydyali Ha npeaBuaeHa NUKBMAAUNS Ha
MnasHus oHA Yaabp v FnaBHMS noadoHA, KIOHBT Ha YNpaBnsBalloTO APYXXECTBO Lie NnpeaocTaBy Ha
Komucusata HeobxoammunTe AOKYMEHTU WM 3asBfeHMs 3a MnosnyvyaBaHe Ha ogobpeHne Wnn Ha MHBeCTUUMS Ha
Hali-Masnko 85% oT akTueuTe Ha ®OH/A B AsnoBeTe B Apyra rnaBHa KOMEKTYBHA MHBECTMLMOHHA CXeMa WK
Ha u3MeHeHue Ha HactoswwmTe [paBuna, 3a Aa ce Aage Bb3MOXHOCT Ha ®OHOA pa ce npeobpasysa B
KOJIeKTUBHA MHBECTULMOHHA CXEMa, KOATO He e 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA CXeMa UK, ako e
B3€TO TakoBa peweHne, POHADT we 6bae NuKBMAMPaH B CbOTBETCTBUE C U3UCKBAHUATA, NOCOYEHN B YfeH
42 no-rope.

(2) Npu npeauaeHo npeobpasysaHe Ha NaBHMS doHA Yaabp vnm MnaBHMSA NoadOHA, KNOHBT Ha
YnpaBnsiBawoTO APYXeCTBO Le npefoctaBn Ha Komucusita HeobxoaMMmuTe 3asBfEHUS U CbOTBETHaTa
nHdopmaums 3a nonyyasaHe Ha ogobpeHune ot Komucuata 3a ®OHAA aa npoabmku ga 6bae 3axpaHsalla
KONeKTUBHA MHBECTULIMOHHA cxeMa Ha naBHMS noadOHA UK Ha Apyra KOMeKTUBHA MHBECTULMOHHA CXEMa,
noflyyeHa B pe3ynTaTt Ha npeobpasyBaHeTo Ha [MaBHMSA POoHA Yaabp, CbOTBETHO Ha MMaBHWa noadoHA; Aa
WHBECTMPA Haii-MasIko 85% OT aKTUBUTE B As/IOBE Ha ApYra rNlaBHa KOMIEKTUBHA MHBECTMLIMOHHA CXeMa, KOATO
He e pe3yntaT OT npeobpasyBaHeTo; WM Aa ce U3MeHSAT HactoswwmTte lMpaBuna, 3a Aa ce npeobpasysa B
KONMEKTMBHA MHBECTULMOHHA CXeMa, KOSITO He e 3axpaHBalla KONeKTUBHA MHBECTMLUMOHHA CXeMa, Wiu, ako e
B3€TO TakoBa pelwerne, ®OHADBT we 6baaTt MMKBUAMPAHM B CbOTBETCTBME C M3MCKBAHMSITA, MOCOYEHN B YeH
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42 no-rope.

(3) NpoueaypwuTe 3a Nnony4aBaHe Ha ogobpeHune Ha KomucusaTta B ciryqanTe, MOCOYEHM B NpeaxoaHuTe
anvHen, lile ce U3BbPLUBAT B CbOTBETCTBUE C pa3nopenbute Ha MaBa ocMa, pasaen II Ha 3AKUCAMNKA wn
naBa TpeTa, pasaen III ot Hapenba NO 44.

(4) HeszaBucmMo OT uneH 42 no-rope, ako YnpasnsiBalloTo Apy»ecTBo pewu, Ye POHObT we 6bae
NIMKBMAMPAH MpU IMKBMAALMS, CbOTBETHO NpeobpasyBaHe Ha MnaBHua doHA Yaabp uav FnasHua noadoHa,
TO We yBeaomn KomncusTa 3a ToBa pelleHne B CPOKOBETE U e NpearnpuemMe Heobxoanmmute AencTems, 3a aa
6baaT cnaseHun ApyruTe M3MCKBaHMSA, NocodeHn B [NaBa TpeTa, pasaen III ot Hapeaba N2 44. OcseH ToBa
KTOHbT Ha YNpaBnsiBalWOTO APYXECTBO, AelcTBalw, oT mMmeto Ha ®OHIA, we uHdopmupa HesabaBHO
npuTexaTenuTe Ha AS/10Be 3a PeLLeHNETO 3a 3anoyBaHe Ha nukenaaums Ha @OHA.

XII. rogaMuiHO ®IHAHCOBO MNMPUKJTFOYBAHE. OTHETU

[ OKYMEHTHM NO roAguLLHOTO NPUKJItOYBaHe

Un. 43. (M3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 15.09.2020r. n 25.05.2021r.)
(1) BExeroagHo, B cpok 90 AHM OT 3aBbpLIBAHETO Ha (PUHAHCOBaTa roauHa, BucleTo pbKOBOACTBO Ha KJIOHA
Ha YnpaBnsBaLwoTo ApyXecTBo u3rotea FoanweH otyeT Ha POHJA CbC CbabpXKaHWETO Mo yn. 73, an. 1 ot
Hapenba N9 44, 3a u3teknata KaneHAapHa rogMHa W ro npeacraBsl 3a NpoBepka Ha u3bpaHuTe OT Hero
perncTpupaHm oamTopu.

(2) PesyntatuTe OT u3BbpLUeHaTa OT oAUTOPa NPOBEPKa Ha roamWHNS (MHAHCOB OTYET ce oTpasssaT
B OTAENEH [0KaA, KOWTO € YacT OT roAuLiHMs (pUHAHCOB OTYET.

Un. 44. (M3m. ¢ pewenne or 07.02.2012r,) B FoavLLHKUSA OTYET Ce OnucBaT AelHocTTa Ha GPOHOA u
CbCTOSIHMETO Ha aKTUBUTE MY M Ce passCHABA rOAUWHNAT (DMHAHCOB OTYET.

PaskpuBaHe Ha nHdopmauusi 3a ®OHIA ot YnpaBnsiBaLOTO APYIKECTBO

Un. 45. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YnNpaBnsBalloTo APY>XECTBO
npeaocTaBs Ha Komucusita rogvileH OTYeT, M3roTBeH CbMMIACHO M3WCKBaHMSTa Ha MexayHapoaHuTe
CYETOBOAHM CTaHZApPTU U LLecTMeceveH OT4eT, obxBalialy MbpBuTe 6 Mecela Ha (MHAHCOBaTa roavHa, U
yBeAoMsiBa OTHOCHO Apyra BaXkHa MH(OpMaLuus, B CbOTBETCTBME C NpeABUAEHNTE 3aKOHOBW CPOKOBE, YC/T0BUS
N U3MCKBAHMS 38 MUHMMAHO CbAbpXXaHWe Ha pa3kpuBaHaTa nHdopMaums.

(2) (Msm. ¢ pewermne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBawloTO APYXECTBO pa3kpuBa Ha
obuecrtBeHocTTa MHdopMaumaTa 3a ®OHOA no an. 1 no HauwmH, onpeaeneH B MpoCrekTa M AOKYMEHTa C
K/to4voBa MHMOPMaLMs 32 UHBECTUTOPUTE.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APYXECTBO MNpeAcTaBs Ha
KoMucnaTa KbM LLeCTMECEYHUS U FOAMLLIHUSA OTYET AOMbJIHUTENHA MH(pOPMaUms, onpeaeneHa ¢ Hapeaba.

(4) (U3m., ¢ pewenne ot 14.01.2014r. u ¢ pelwenne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBalloTo
APY>XECTBO npeactaBs Ha KomucusaTa 3a HaasopHu uenu Ao 10-To umcno Ha Meceua, cnedBall OTYETHUS,
MeceueH cuyetoBodeH 6anaHc Ha ®OHOA u uHdopmauus 3a obema u CTpykTypaTa Ha WMHBECTUUMWTE B
nopTdenna no eMUTEHTU U BUAOBE (PUHAHCOBU UHCTPYMEHTH.

(5) (Hosa, c pewerne ot 23.05.2018r. u c pewermne or 15.09.2020r.) KnoHbT Ha YnpaBnsBalloTo
apyxectBo, A0 10-0 u4ncno Ha CbOTBETHMSI MeCEL, OMoBeCTsSBa Ha MHTEpPHET CTpaHuuata cv oboblieHa
nHcbopMaums 3a CTpyKTypaTa Ha noptdeiina Ha POHIA KbM nocneHaTa AaTa Ha NPeaXoAHUs Mecel, KOSITO
CbAbpXa Hal-Manko AaHHW 3a NpoueHTa OT aKkTMBUTe Ha (OoHAA, WHBECTMPAHW B pas3fMYHWTE BUAOBE
(PUHAHCOBM MHCTPYMEHTH.

XIII. YCZI0BUA U PEA 3A PASMNPEAENAHE HA AMBUAOEHTU (YACTU OT NMEYANIBATA) UJIN 3A
PEMHBECTUPAHETO UM

Yn. 46. (M3m. ¢ pewenne ot 07.02.2012r., usm. ¢ pewerHne or 23.05.2018r.) (1) ®OHODLT He
pasnpefens nocTurHaTtaTta neyanba kaTto AMBMAEHT (AOX0A) MexXay npuTexaTenuTe Ha AsnoBe.

(2) (M3m. ¢ pewwenne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLloTO APY>XECTBO penHBeCTMpa nevanbaTa
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuButTe Ha ®OHJA, B MHTEpeC Ha
nputexaTtenute Ha asnose ot GOHIA.
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(3) PenHBecTMpaHeTo Ha AOXOAA Ce M3BbpLUBa B CbOTBETCTBME C MHBECTUUMOHHWTE Lenn, cTpaternu,
noanTMKa 1 orpaHnyeHns Ha ®OHZA, npyu OTYMTAHE Ha KOHKPETHUTE MasapHU YCNOBMSA M NpPU CnasBaHe Ha
HOpPMaTMBHUTE U3UCKBaHUS N BbTpeLlHUTe aktoBe Ha GOHA.

Un. 47. (Otm. ¢ pewenne ot 15.09.2020r.)

XIV. BAKJTFOMUTEJIHU PASNOPEABU

81. 3a BCMYKM BBMPOCKU, KOUTO HE Ca ypeaeHu B HacToswmTe [NpaBuna, HamupaT NpUIoXeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynmpaT CbOTBETHaTa NpaBHa MaTepws.

§2. Npy nocneasallo HECLOTBETCTBME MEXAY pa3nopeabu Ha MpaBunaTta n HOpMaTUBEH aKT, Npunara
ce nocnepHusT, 6e3 aa e HeobxoaMMo He3abaBHO M3MeHeHWe B lpaBunaTa, OCBEH ako TOBA M3PUYHO He ce
npeaswxaa.

8§3. Korato B OoTAeNHM TeKCToBe OT HacToswmTe [MpaBunia € M3BbPLUIEHO M030BaBaHe Ha KOHKPETHU
HOpPMaTMBHM aKTOBE WJ/IM Ca NOCOYEHU KOHKPETHW AbpXXaBHW OpraHn 1 BNocneacTBue, B pesynTaT Ha MpoOMeHU
B HOpMaTMBHaTa 6as3a, ce NPOMEHAT 3arnaBuMsTa Ha MOCOYEHWUTE HOPMAaTUMBHM aKTOBE MAM CblumTe 6baaT
OTMEHEHM, Le Ce cuMTa, Ye HOBWTE 3arnaBusl, PecrneKTMBHO HOBUTE aKTOBE, KOMTO ypexaaT CbOTBeTHaTa
npaeHa obnacrt, No NpaBo 3aMecTBaT KOpeCrnoHAMpalMTE UM MO30BaBaHMsl B TEKCTOBETE OT HacToswuTe
MpaBuna, 6e3 ga e HyXHO nocneasawo M3MeHeHue Ha [MpaeBunata. CbLOTO Ce OTHAcA U 3a cnydauTe C
KOHKPETHO MOCOYEHNTE AbPXKaBHWN OpraHu.

84. CneunanHu TepMnHN, U3Non3eBaHn B MpaBuniaTa, KOMTO Ca OT 3HAYEHWE 33 HEMOBOTO Tb/IKYBaHE U
npwnaraHe, UMaT CNlegHOTO CbAbpXKaHME:

1. "npaBuna 3a oueHka Ha akTueuTe" ca MpaBunia 3a oueHKa Ha nopTdeina 1 3a onpeaensHe Ha
HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH/A, cbabpXXally NPUHLMINUTE U METOAUTE 33 OLEHKA Ha aKTUBUTE,
KaKTO M CUCTEMaTa Ha OpraHM3aumsl Ha Tasun AeWHOCT.

2. (U3m. ¢ pewenne ot 25.05.2021r.) ,aanose Ha ®OHAA” ca pUHAHCOBM MHCTPYMEHTH, U3afeHN OT
OOHJA, KouTOo M3passaBaT NpaBaTa Ha TEXHUTE NpoTexaTenn Bbpxy aktusnte Ha ®OHA.

§5. Te3un npasuna ca npueTn ¢ PeweHne Ha CbeeTa Ha anpekTopuTte Ha “"OBb AceT MeHnmxMbHT” EALL,
B3€TO Ha 3acefaHne Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHumKMbHT” EALl 1 oTpaseHo B [MpoTokon
N2 15 ot 29.09.2005 r., uamMeHeHn M fgonbiiHeHM C PeweHne Ha CbBeTa Ha aumpekTopuTte Ha ,0OBb Acer
MeHnmpxMbHT” AZl, oTpaseHo B MpoTokon N2 32 o1 .05.07.2006 r., nameHeHu 1 gonbiHeHu ¢ MpoTokon N2 40
o1 09.10.2006 r., NMpoTtokon 53 o1 04.04.2007 r., MNpoTtokon 55 o1 25.04.2007 r. , MpoTokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r., MpoTokon N2 207 ot 02.03.2012 r., MNpoTokon N2 219 ot 27.06.2012
r.,MpoTtokon N2 266/14.01.2014 r., Mpotokon N2 309 ot 29.07.2015 r., MNMpoTtokon N2 321 ot 11.01.2016 1.,
Mpotokon N2 376 ot 23.05.2018r., MNpotokon N2 395 ot 02.06.2020r., ¢ PeweHne Ha KOMNETEHTHWUS OpraH
Ha "Keit Bu Cn AceT MeHmaxmbHT HB" ot 28.07.2020r., ¢ PewweHne Ha BucweTo pbkoBOACTBO Ha KOHa OT
15.09.2020r., ¢ PelwweHne Ha BucweTo pbkoBOoACTBO Ha knoHa oT 30.10.2020r., ¢ PeweHune ot 25.05.2021 r.
n ¢ Pewenwne ot 29.06.2021 r., , ¢ PeweHne Ha BuclweTo ppKOBOACTBO Ha KnoHa oT 11.04.2022r., ¢ PeweHune
Ha Buclweto pbkoBOACTBO Ha knoHa oT 20.06.2022r., ¢ PeweHne Ha BuCWETO pbKOBOACTBO Ha KOHA OT
08.08.2022r. n 23.08.2022r., ot 31.08.2022r. u c PeweHne oT 29.11.2022 r., KaTO M3MEHeHusATa M
JOMbNHEHUATa Ha nNpasuiaTa, NpUMeTu ¢ peweHneTo ot 29.11.2022 r. BAM3aT B cuna cnej ocblLecTBsBaHe Ha
BTopoTo npeobpasysaHe.

Tesu MNpaBuna ca NpoMeHeHN C pelleHre Ha BucleTo pbkoBoACTBO Ha knoHa oT 14.10.2025r., kaTo
npoMeHWTe BAM3aT B CWna cfeq nosyvyaBaHe Ha ogobpeHne oT 3aMecTHUK-NpeacedaTens Ha Komucusita 3a
¢rHaHCOB Haa30p, pbKoBOAELL YrpaBieHue ,,Haa3op Ha MHBECTULIMOHHATA AeMHOCT".

Te3un lNpasuna ca M3MeHeHu C pelleHve Ha BucweTto pbkoBOACTBO Ha KnoHa oT 27.10.2025 r., kato
NMPOMeHWTE Ca HarpaBeHW BbB Bpb3Ka C M3UCKBAHMSATA Ha 3akoHa 3a BbBeXJaHe Ha eBpoTo B Penybnuka
Bbnrapus n Bnusat B cuna ot 01.01.2026 r.

Tesn lMpaBuna ca M3MeHeHn C pelleHre Ha BuclweTo pbkOBOACTBO Ha kaoHa oT 10.03.2026r., kato
NnpoMeHWTe BAM3aT B CWNa cfies nosyyaBaHe Ha ogobpeHue oT 3aMecTHUK-npeacedatens Ha Komucusita 3a
¢nHaHCOB Haa3op, pbkoBOAEll YyrpaBrieHne ,Haas3op Ha WMHBECTMUMOHHATa AEMHOCT' UM CYMTaHO OT
10.04.2026r. n 04.05.2026r.

8§6. (u3M. c peweHune ot 02.06.2020r.) 3aMeHeHUsTa n AoMbiHeHUsTa Ha MNpaBunaTa BAM3aT B cuna
cnep nony4daBaHe Ha ogobpeHne OT KOMNEeTeHTHMs! oprad no 3AKNCAOMKA.
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§7. (Hos ¢ pewerne ot 30.10.2020 r., uzmM. 14.10.2025 r.) “Buclue pbKOBOACTBO" MO CMUCHMA Ha § 1,
T. 2 oT Hapenba 44 ot 20.10.2011 r. 33 U3NCKBAHUSTA KbM [AEMHOCTTA Ha KONEKTUBHWUTE VMHBECTULIMOHHU
CXeMK, ynpaBnsBaWWTE [APYXECTBA, HaUMOHANHWTE MHBECTUUMOHHM (OHAOBE, anTepHaTUBHUTE
WMHBECTULIMOHHM (hOHAOBE M NIMLATA, YNpaBsBallyn anTepHaTUBHU MHBECTULIMOHHK ¢oHaoBe, Ha "Kel Bu Cu
AceT MeHUmKMBHT HB - knoH" KYT, Bbarapus ca YnpasutensT Ha "Kei Bu Cu AceT MeHUmKMBHT HB - kioH"
KYT, Bbnrapusi 1 BCSIKO OT YMb/IHOMOLLEHUTE ML (MO MbAHOMOLLHO), KOUTO AENCTBAT 3aeAHo.

-27 -



