OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HacToswuaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(OPMaLMA 3a TO3U MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,Obb Ekcneptlns uHamnyen banaHcupan OtroBopHo MHBecTupall”

ISIN-koa: BG9000003228
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B pernctop BYJICTAT 177477645
HanMmeHoBaHMe Ha cb3gaTens Ha noAadoHaa: YnpasisBallo APYKeCTBo ,,Ken bu Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kent bu Cu Acet MeHnaXMBHT H.B. - KJIOH“ KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHka“ A/l 3a noseyve MHpopmaums.

To3n noadoHA € nosyynn paspelleHne ot Komucuata 3a puHaHCOB Haa3op B Peny6svka bbarapus No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KommcmaATa 3a MHaHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
Bu Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMAaLMOHEH JOKYMEHT.

,»Kel bu Cu AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunno paspelieHune B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmnickmsa OpraH 3a mHaHcoBM ycayru v nasapu (Financial Services and Markets Aut

Jara Ha aktyanusauma Ha OMA: 1 anpun 2026 r.

KakKkbB e 1031 NpoAayKT?
Bug

Tosu npopykT e noadoHa. OBB Excnepthing QuHamuyen banaxcupan OtroBopHo MHBecTupaLy, noadoHs Ha forosopeH hoHa Yaabp OBB ExcnepTiing, ynpasnsisaH
ot Keit b Cu Acet MeHnmxmbHT H.B., upes ,Keit Bu Cu Acet MenmmxmbHT H.B. — KITOH* KUT, Burrapus, e 3axpaHBalla KONeKkTUBHA MHBECTULMOHHA CXema Mo
cMuCbra Ha yn. 67 oT 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMW 1 Ha APYrv NPeanpusTUS 3a KONekTuBHO uHBecTupae (,3OKUCAMKLY).
MoadoHabT € yyacTan kato npuemaly noadoHa B npeobpasysaHe, B pamkute Ha koeto 1O “PaitchanseH (Bbnrapus) MnobaneH banaHcupaH doHg” ce e Bnsn B
noacdonaa Ha 29.03.2023r. B pesynTat ot npeobpa3syBaHeTo BCUKM akTuBi 1 nacuem Ha AP ,PaiidaiizeH (Bvnrapus) MmobaneH Banaxcupan doHa” ca npugobutu
11 NpexBbpIEHN Ha NoadoHAa, KaTo MO TO3K HAYWH UMYLLECTBOTO My BKITOYBA W akTUBKTE 1 nacvsuTe Ha ¢ PaiidaiseH (Bvnrapus) MmobaneH banaHcupaH doHg’,
a nocrnesHNAT € NpekpaTeH.

CpOK HeorpaudeH. MoadoHasT Moxe fa Gbe NpekpaTeH Mo pellieHve Ha YnpaBnsisaliloTo APYKECTBO, Cnef W3faBaHe Ha paspelleHue oT Komucusta 3a
(hVHaHCOB HAA30p.

Lenu

MoacoHabLT MHBECTMPa Halt-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH nopdoHa XopaitsbH Kein B Cu InnamnyeH banaHcupan OtrosopHo MheecTupaty (KBC Dynamic Balanced Responsible Investing), koinTo e WHBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO LPYXECTBO OT OTBOPEH TUM, HAAMEXHO YYPEedeHO U ChLLECTBYBALLO CbINIACHO 3aKoHWTE Ha benrus,
CbC CefjanuLe v agpec Ha ynpaBneHne: XaBeHnaaH 2, B-1080, rp. Bptokcen, benrus v ynpasnssato ot Keih bu Cu AceT MenumkmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMOHHaTa Lien Ha noadoHaa e Aa WHBecTMpa Hail-manko 85% oT akTusuTe cu B rmasHus nogdoHa. OctaHanute makcumym 15% oT akTusuTe cu
noadOHABT MHBECTMPA B NAPUYHN CPEACTBA U NMOTEHLMANHO B fepuBaTy. [loxogHOCTTa Ha nofdoHaa ce ovakBa fja 6bae MHoro 6rmska 4o Ta3u Ha raBHNUS NoachoHA
C orfieq Ha 0BCTOATENCTBOTO, Ye LUe MHBECTMPA BCUYKM MMM MOYTW BCUYKW CBOW akTMBW B MaBHUs NogcoHA. MNaBHUAT NogdoHA ce CTPeMU Aa NOCTUIHE Bb3MOXHO
Halt-BMCOKa Bb3BPBLLAEMOCT KaTo Cbobpa3HO MHBECTULMOHHNS Bb3rnes Ha Keit bu Cu Acetr MeHumxMbHT H.B MHBECTMPa Npsiko Mnn HENpSIKO B Pa3nnudHK Knacose
aKTMBW, KOUTO BKIKOYBAT aKLM /MM MHBECTULW B @KLK (,AAM0B KOMMOHEHT"), 0bnuraummn uunn nHBeCTULWM B 0Bnurauum (,4bnroB KOMMOHEHT), MIHCTPYMEHTH Ha
Mapu4HUs nasap, NMKBUOHW CPEACTBA WUV anTepHaTUBHN MHBECTULMM (KaTO HEZBWXKAMM UMOTH, (DUHAHCOBW WHCTPYMEHTHW, CBbP3aHM C [BMKEHMETO Ha LEHWTE
Ha nasapa Ha cypoBuHUTE W T.H.). LleneBoto pasnpenenexue e 55% 3a AsnoBus KOMMOHEHT (akuum) u 45% 3a AbnroBust KOMMOHEHT (obnmrauum). BeamoxHm ca
CbLLECTBEHW OTKNOHEHWS OT TOBA LIENEBO pasnpeneneHne Bb3 0CHOBA HA MHBECTULIMOHHWS Bb3rnes Ha Keit bu Cu AceT MeHnmxmbHT H.B., KakTo e passicHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NoadoHA [a WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KMAcOBE aKTMBM, KOWTO HE Ca BKMIOYEHW B LIENEBOTO
pasnpegeneHue, kKato MHCTPYMEHTU Ha NapuyHWS nasap 1 APYru TMKBUAHW akTUBU. [IANOBUST KOMMOHEHT MOXe Aa focTura MakcumyM 70% OT rnaBHUs NOAQOHL.
Korato npunarat uHBecTuLmnoHHMs Bb3arne Ha Ken bu Cu AceT MermxMBHT H.B., MEHUmKbpUTE B3UMaT CBOUTE NHBECTULMOHHM pellenuns Ha 6asaTa Ha (1) aHanua
Ha (PMHAHCOBO-UKOHOMUYECKOTO Pa3BUTME W NEPCNEKTUBIUTE 3@ KOHKPETHI PETUOHU, CEKTOPH U cdhepy, (2) ycroBusiTa Ha (hMHAHCOBMS Nasap, LOKOMKO Te Ca HECUTYpHH
UNW HecTabunHK UNu 1 1BETe, KAaTo YacT OT NopTdeina Moxe Aa ce npeobpasysa B MHBECTMLIMM, KOUTO Ca NO-Marko NOANOXEHW Ha NasapHu konebaHns Npu HopmanHu
obcToATencTBa (kato MHCTPYMEHTM Ha NapuyHUS Nasap W ApYrv NUKBUAHM akTiem) v (3) NpeacTaBsaHeTo Ha AANOBWS U [bNTOBIUS KOMIOHEHT KaTo YacT oT nopTdeiina
Moxe Aa 6bae 13non3sax, 3a fa GbaaT 3akyneHu akTuem OT No-Lo6pe NpeacTaBsAWMs Ce Krac akTUeM U Aa 6baaT npofafeHu akTuem OT No-cnabo npeacTaBsLLms ce
TakbB. VIHBECTULMOHHUTE pELUeHUs Ha rMaBHUS NOAMOHA Ce OCHOBABAT MPELMMHO HA MOAENHW, KOWTO MOraT Aa M3MOnaBaT KONMWUYECTBEHU TEXHUKU U TEXHUKM C
M3KYCTBEH MHTEMEKT 3a aHanu3 Ha orpoMHU KOMUYECTBa JaHHW. Tean AaHHM 00XBaLLaT MKOHOMWYECKM W Na3apHW NokasaTenu, KakTo 1 Noka3aTeny 3a HacTpoeHHsTa.
Kakto gaHHWTE, Taka W KIacoBETE aKTWBM, PETMOHWTE, CEKTOPUTE M TEMUTE, JOMYCTUMM 3a WHBECTMPaHe, Ca BHUMATEeNnHO noabpanu ot ekcneptu Ha KBC Asset
Management NV. Mogenute, KOUTO 13MON3BaT KOMMYECTBEHN TEXHUKI W U3KYCTBEH UHTEMEKT, Ce U3MOMN3BaT 3a reHepupaHe Ha O4aKkBaHWs UK NPOrHO3M, KOUTO Ha
exefHeBHa 6asa a NOMOrHaT ONpeaensHETO Ha Pa3npeaeneHneTo Mexy KnacoseTe akTuu. MoaenuTe ¢ U3KyCTBEH MHTENEKT Ce U3NOoN3BaT 1 3a onpefensiHe Ha
pasnpeseneHneTo Ha 0BNMMUraLMoHHNS KOMMOHEHT MeXay AOMmycTUMUTE BWUAOBE M Temu obnurauymu. M3nonasaHeTo Ha W3KYCTBEH WHTEMEKT € Mo-OrpaHuYeHo 3a
pasnpeneneHneTo Ha KOMMOHEHTa B akuwu. [laHHuTe, KakTo W KnacoBeTe akTMBM, TEMUTE 1 BUAOBETe obnurauum, AONYCTUMK 33 MHBECTMPAaHE, Ca BHUMATENHO
noabpaxm ot ekcneptn Ha KBC Asset Management NV. MeHumxbpuTte Ha rnaBHust noAdOHA MOraT Aa peLuaT no BCAKO BPeMe Aa He CreaBaT MOAENUTe Unu aa
crnefpa camo YacTU4HO. YoBeLlkaTa Hameca e no-BeposiTHa Npu U3KMoYMTENHM obcTosTencTea. MeHnmxbpuTte obpbluaT ABa MbTY NOBEYE BHUMAHME Ha pucka OT
MOHWXaBaHe, OTKOMNKOTO Ha NOTeHLMana 3a pbeT. KonkoTo noseye ce 06pbLya BHUMaHWe Ha pucka OT MOHWKaBaHe, TONKOBa No-rofsiMa e YacTTa oT NopTdeiina, KoATo
MpU HECUTYPHM W/MnM No-HeCTabumnHy NasapHu ycnosus Moxe Aa bbae npeobpasyBaHa B MHBECTULMN C MO-HUCHK PUCK, KaTO HAMpUMEP MHCTPYMEHTM Ha Napu4HUs
nasap wwnw apyrv NUKBUAHM akTuem. Tasu yacT oT nopTdenna Moxe aa 6bae makcumym mexay 25% v 65% ot akTuBuTe. TOBa OrpaHnyeH1e e HOVKATUBHO 1 MOXe
na Obie NpepasrnexaaHo eXerogHo Bb3 0CHOBA Ha AbNTOCpPOYHATa TEHLEHLMS Ha (pHAHCOBMTe Nasapy. Bbnpeku, Ye T03v Noaxos MOXe fa NOMOTHe 3a CMekyaBaHe
Ha 3arybuTe no Bpeme Ha CajioBe Ha Nasapa, TO MOXe CbLLO Taka Aa OrpaHu4/ Bb3BPHLLAEMOCTTa M0 BPEME Ha NEPUOAM Ha pacTex Ha nasapa. [naBHWAT noggoHa
Ce CTPeMM KbM OTFOBOPHW WHBECTULMOHHM LMW Bb3 OCHOBA Ha AyanuCTWYeH MOAXOA: OTpULATENeH npernes ¥ MeTOZOMOorMst 3a MOMOXwTEneH nogbop.
OTpuuaTenHusT npernea 03HavaBa, Ye rMmaBHUAT NOADOHA He MOXE Aa MHBECTMPA B aKTUBW, U30aAEHN OT EMUTEHTM, KOUTO Ca U3KMIOYEHM Bb3 OCHOBA Ha KpUTEpUN
33 WU3KMOYBaAHE (BbMpeKM TOBA, cnelmduyiHn nparose 3a 060poT ce Npunarat, Hanpumep, 3a TIOTHOH, Xa3apT 1 opbxue). MoBeye MHGopMaLms 3a NonuThKaTa Ha
U3KMIoYBaHe MOXETe fa Hamepute Ha www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C yCTOMYMBOCTTA", MMonuTUKa 3a W3KMOYBaHE 3a (hOHLOBETE 3a
OTTOBOPHO MHBECTMpaHe. MeToponorusTa 3a nonoxuTeneH nogdop e komouHaLms OT Lenu Ha NopTdernna ¢ noakpena 3a ycToiumBo passuTie. Lienute Ha nopTdeiina
Ce OCHOBaBaT Ha HamansBaHe Ha WHTEH3MBHOCTTA Ha MapHUKOBWTE rasoBe W nopobpsBaHe Ha ESG xapaktepucTukuTe CnpsMo LENeBOTO pasnpepeneHue.
lMoanomaraHeTo Ha YCTOMYMBOTO pasBUTME Ce U3BBLPLLBA Ype3 UHBECTUPaHE B 006nMraLmy, KouTo vHaHCUpaT 3eMeHN M/Mnu CoUManHN NPOEKTU U B EMUTEHTH, KOUTO
[onpuHacsT 3a nocTuraqe Ha uenute Ha OOH 3a ycToitunBo passuTue. [NoBeye MHGOPMALMS OTHOCHO METOLOSOTUATA 3a NONOXUTENEH NOAOOP M KOHKPETHUTE Lienu
Ha nopdoHaa ca HanuyHKM Ha agpec www.ubbam.bg, ctpanuua ,OnoBecTsiBaHe BbB Bpb3Ka C YCTONYMBOCTTA", IHBECTULMOHHA NONUTHKA 33 (DOHAOBE 3a OTTOBOPHO
nHBecTMpaHe u Tabnuua Ha ESG uenuTe 3a WHTEH3MTET Ha NapHUKOBWTE ra3oBe W YCTOAYMBO paseuTME NO (POHA, KakTo W B aHekc 5 kbM npocnekta Ha OBb
EkcneptiAi3. MopTdernbT ce CbCTOM OCHOBHO OT (POHAOBE, YNpaBnsiBaHU OT ApYxecTBo OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpPWUM KaTo MPO3payvHOCT Ha



MHBECTULMOHHATA MONUTMKA W CMa3BaHe Ha MHBECTULMOHHATA cTpaTerus Ha rmaBHWs noadoHa. BanyTata Ha rmaBHWS noadoHd e eBpo. MNaBHUAT NOAMOHE Lie
PEeMHBECTVpA BCUYKW CBOM MPWUXOAM MO peda, MOCOYEH B mpocnekTa. (3a moeeye nogpobHocTw, BuxTe pasgen “Types of shares and fees and charges” ot
MHopmaLysTa 3a To3u nofdoHa B npocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha NOADOHAA Ce M3MBbITHABAT eXeAHEBHO (3a noBeye noapobHOCTH, BUXTE pasaena
,[ipaBuna 3a emutnpaHe v obpatHo n3kynyBaHe Ha ganoseTe BbB PoHga yagbp v MoadoHgosete s npocnekta Ha OBB EkcneptWing). masHusaT noadoHg ce
ynpaBnisisa akTUBHO, 6€3 fja ce cpaBHsiBa ¢ beHUMapk. BbaBpblyaemocTTa Ha nogdoHaa ce ovakea fa 6bae MHoro 6nmska 4o Tasn Ha rnaBHUs NoAOHA U Le 3aBUCK
OT NPeACTaBAHETO Ha (PUHAHCOBUTE UHCTPYMEHTH, B KOUTO FNABHUAT NOAGOHA UHBECTUPA U CbOTHOLLEHWETO UM B MHBECTULIMOHHUS My nopTdenn.

Banyrata Ha nogdonaa OBb Excneptiiia iuHamuuen banancupan OTroBopHo VHBecTHpaLy e eBpo. MuhnmanHata cyma Ha uHBecTuums e 5.11 espo.
lMpakmuyecka uHghopmayus

BaHka-genoautap Ha foroopeH thoHa Yaabp ,OBb Excnepthiiz® e ,06eamnHena 6bnrapcka 6anka“ ALl

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSILLUS OCHOBEH MHEOPMALMOHEH
JOKYMEHT, KaKTO W pefia 3a NojaBaHe W pasrnexaaqe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUMKM KIOHOBE Ha aucTpubyTtopa ,06eanHeHa Gbnrapcka 6aHka“
Al B pamkuTe Ha 06M4ANHOTO UM PaBOTHO BpPEME C KIMEHTW, KAKTO U Ha HEroBWsl MHTEpHeT aapec — www.ubb.bg, n Ha wHTepHeT agpeca Ha ,Kelt Bu Cu Acet
MennpkmbHT H.B. — KNOH* K4T — www.ubbam.bg. Mpu nouckeaHe, MOXeTe fia nomny4uTe XapTUeHO KOMWE Ha Te3n JOKyMeHTM 6e3nnaTHo BbB BCUYKW KIOHOBE Ha
,06enmHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0BW4aiHOTO MM paboTHO Bpeme C KnneHTW. MoxeTe 4a HamepwTe akTyanHUTE HETHA CTOMHOCT Ha aKTuBWTE,
€MWCMOHHA CTOMHOCT M LieHa Ha 06paTHO 13KynyBaHe Ha nofdoHaa Ha NOCOYEHUTE UHTEPHET afipecH, KbeTO MOXETe [ja HaMepuTe 1 Apyra nonesHa MHhopmauus.
AkTyanHa WH(opMaLMsi OTHOCHO MNONMMTMKATa 3a Bb3HArpaxaeHusTa, npunaraHa OT YNpaBnsiBalloTo [PYXECcTBO MoXe Aa Obfe HamepeHa Ha apapec:
www.kbc.befinvestment-legal-documents, a xapTeHo konve e Obae npefocTaBsHO Be3nnaTHo npu nouckBaHe. MoxeTe Aa HamepuTe NPOCMEKTa U nocnegHuTe
TOOMLUHM W LIECTMECEYH (PUHAHCOBM OTYeTU Ha XopaiiabH H.B. (Horizon N.V.), Ha aHrnuUiCKK 1 HUBEPaHLCKN €3UK, KaKTO M OCHOBHUS! MHDOPMALIMOHEH [OKYMEHT
Ha rmaBHWs NoAQOH Ha aHTTNIACKW, HUAEPNAHACKM 1 GbNrapcku e3nk Ha MHTepHeT cTpaHuuara Ha rpynata Kein bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXeTe Aa NOMy4UTE XapTUEHO konne, 6e3nnaTHO BbB BCUYKN
knoHoBe Ha ,0ObeanHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 06u4aiiHOTO UM paboTHO Bpeme C knveHTW. MocneaHo obsiBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha
rmaBHWs nogdoHa e focTbnHa Ha https://permafiles.beama.be/NAVpub nl.pdf. Bceku nopdoHa ce pasrnexaa kato oTaenHo 060cobeHo umylectso. MpocnekTsT u
nepuoanYHNTE 0T4YeTM 0bXBaLLaT BCUYKM NoadoHA0Be Ha AoroBopeH doHa yagbp OBB ExcnepThita. MHBeCTUTOpKUTE MMAT NpaBa CaMo Mo OTHOLLEHWE Ha aKTUBUTE 1
npuxoamTe Ha nofdoHaa, B KOMTO ca MHBECTUpAnK. Beekn noadoHa oTroBaps 3a 3afbiKeHUsiTa Cu €UHCTBEHO CbC COBCTBEHMTE CU aKTUBMW. BbnrapckoTo JaHbYHO
3aKOHOAATENCTBO MOXE [a OKae Bb3AENCTBME BbPXY WHAMBMAOYANHOTO Bu AaHbyHO cbeTosiHWe. Mopbuki 3a 3anucBaHe M 0BpaTHO W3kynyBaHe Ha [AsnoBe B
noadoHaa morat aa bvaat nogasaHn Bceku paboteH aeH. MoxeTe aa 3amenute Bawute asnose B T03u NOAMOHA C AAnoBe B Apyr (Moa)oHA B CblyaTa BanyTa,
ynpasnssaH ot ,Keit Bu Cu AceT MenmmkmbHT H.B. — KITOH" KYT, kato npeanoxute BawuTe AsAnoBe BbB (hoHLa 3a 0BpaTHO U3KynyBaHe W 3anuiueTe AsNoBe B
apyrvs (nog)doHa B CbOTBETCTBME C OOLLMTE MpaBuna 3a 3anucBaHe M 0BpaTHO M3KynyBaHe Ha LASANMOBE OT CbOTBETHUTE (MOA)DOHOOBE (MOXE Aa Hamepute
JOMbIHUTENHa Hopmauws B pasaen ,lpaBuna 3a emuTupaHe 1 obpaTHO U3KynyBaHe Ha AsnoseTe BbB PoHaa Yaabp v MoadoHaoBeTe" 0T npocnekTa).

LleneBun HenpochecuoHaneH UHBECTUTOP

npO,El,yKTbT € HaCco4YeH KbM MHBECTUTOPK, KOUTO LIeNAT Aa HaTpynaTt YaCcTHO 6oraTcTBo M UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJ1O 5 roOAnHN.

Teaun WHBECTUTOPY Ca roTOBW ia noemat onpefeneH pUcK cpeLly noTeHuymanHo no-sMCcoka Bb3BPbLAEMOCT U MOraT Aa noHecat 33Fy6|/| npu Heﬁl'laFOI'IpVIFITHI/I ycnosu4.
Teaun WHBECTUTOPMU cneaBa Aa Mmat NoHe OCHOBHW NO3HaHWA uivnu onut B WHBECTNPaHeTO BbB (*)VIHaHCOBVI NHCTPYMEHTH.

Te CbLL0 Taka umaT npeanovmTaHna KbM OTTOBOPHO MHBECTUPAHE.

KakBu ca PUCKOBETe U KaKBa Bb3BPHLLAEMOCT OMX MOTr b Aa nony"la?
Moka3saren 3a pucka O6061aBALLMAT MOKA3ATEN 3a prcka MHOPMUPA 33 PABHULLETO Ha PUCK NP

TO31 NPOJYKT B CPABHEHWE C ApyrUTE NPoayKTW. Toi nokassa BEPOSITHOCTTA OT
3 n napuyHa 3aryba npu TO3| MPOAYKT B PE3ynTaT Ha nasapHaTta AMHaMuKa Wi
3alL0TO HAMa Aa CMe B CbCTOsHUE Ja BY NnaTiM. Ha 1031 NpogykT oTpeanxme

kaTeropus Ha puck 3 ot 7: 3=,CpeaHOHNCHK PUCK”.
KaTeropus 3 oTpassBa AOKONMKO pasmWyHUTe akKTWBW, B KOWTO WHBECTUpa
Mo-HuChbK puck [o-BucoK puck (DOHADBT, Ca YyBCTBUTEMHW KbM MasapHUTe ABWxeHus. CnefoBaTenHo Taau
[NokasaTensT 3a puck € OCHOBaH Ha MPEeamnoNOXEHNETO, Ye KaTeropus ce knacvpa Mexzy Ta3n Ha TUnudHus hoHg B obnurauum (Kateropust
e FbpXUTE NPOAYKTA 3a 5 ropuHM. 2) 1 Ta3n Ha TUNM4HUSA YoHA B akumm (Kateropus 4).
[1e/ICTBUTENHWST pUCK MOXe A BApHPA 3HAYNTETHO, KO To3n NpoayKT He CbAbpXa 3alluTa OT nasapHaTta AnHamuka, opagm KOeTo Moxe
ocpeBpHTe MPeCPOLHO, kaTo Bb3BpBLLaemocTTa chiujo Moxe  reke bt L S R
[1a e No-Marka. Axo He Moxe Aa Bu ce nnath AbMKMMOTO OT Hawa cTpaHa, Guxte mornu fa
3arybute UsnaTa ¢y MHBECTULMS.

< bd

ViHBeCTULMSTa B TO3W (hOHL CBLLO HOCK:

- YMepeH MHGMaUMoHeH puck: 0BNMraLyMoHHNSAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLLy NoBULLIaBaHe Ha MHGnauusTa.

- Bucok BamnyTeH puck: Tbit KaTo MMa WHBECTULWM B LIEHHW KHIKA, KOWUTO Ca [LEHOMWUHWPAHW BbB BanyTW, Pa3nuyHM OT €BPO, UMa 3HaYMTENHA BEPOSITHOCT
CTOWHOCTTA Ha MHBECTULMATA A3 Gbe NOBMUSHA OT NPOMEHM BbB BaNyTHUTE KypCOBE.

- YMepeH KpepuTeH pucK: OOMUraLMOHHUSIT KOMMOHEHT Ha TO3W MPOLYKT CE ChCTOW MPELMMHO, HO HE CaMo OT ObMmMrauui C WHBECTULMOHEH DERTMHT.
CnepoBaTenHo pUCKbLT JafeH EMUTEHT a HE MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNSTA CY € NO-BUCOK, OTKOMKOTO NPY MHBECTULMS, KOSITO CE CbCTOM Camo OT
obnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOGHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLum, CTOMHOCTTa Ha Tean obnurayum
MOXe Aa cnagHe. MpoayKTbT HAMa kanuTanosa 3aluuTa.

CueHapvm 3a pesynrarute

B nokasaHuTe CTOHOCTM Ca BKITIOYEHN BCUYKM Pa3Xoau MO Camus MPOAYKT, HO MOXeE [a HEe BKIIOYBAT BCUYKW Pa3xoau, KOWTO Mnalate Ha Bawwws KOHCYNnTaHT unu
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasw Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLUaemMocTTa Ha TO3W NPOAYKT 3aBUCK OT ObAeLLeTo NpeAcTaBaHe Ha nasapa. bbaellata AMHaMuka Ha NasapuTe € HecUrypHa v He Moxe Aa bbae TOYHO
npeaBuaeHa.

lMpencTaBenuTe CLeHapUy — NECUMUCTUYEH, YMEPEH N ONTUMUCTUHEH, MIKOCTPUPAT Han-HeBNaronpuaTHUTE, YMEpPeHUTe U Halt-bnaronpusiTHuTe pesyntati Ha
BbNPOCHUS MPOAYKT 1 NoaxoaALy pedpepeHTeH nokasaten npes nocneaxnte 10 roankn. BbAeLLeto NpeacTassHe Ha nasapute Moxe Ja Obe 3HaYMTENHO PasnuyHo.
KpumancHUsIT cieHapuil Nokasea BEpOsiTHAaTa Bb3BPbLUAEMOCT NPW EKCTPEMHM NA3apHK YCIOBHS.

MpenopbunTeneH nepuoa Ha AbpxkaHe: 5 roguHu Ako u3TernuTe MHBECTULMATA Ayo naTernuTe MHBECTULMATA

MpumepHa nieectuumsa: 10 000 EUR cucnen 1 ropuHa cu cneg 5 roguHm

CueHapum

Munumanna

ELIBPLILAGMOCT Hsima MMHMManHa rapaHTupaHa Bb3BpbLyaemocT. Moxe Aa 3arybute 4acTt OT UNU LisinaTa cu MHBECTUpPaHa cyma.

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 6770 EUR 6350 EUR
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -32,35% -8,69%

n KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 7870 EUR 8530 EUR
ECUMUCTYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -21,34% -3,13%

y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 9850 EUR 10 640 EUR
MepeH CpefHOroaMLLIHA Bb3BPbLLAEMOCT -1,46% -1,25%

OnTUMUCTHYEH KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 11460 EUR 11 820 EUR

CpepaHoroauiHa Bb3BPbLLAEMOCT 14,65% 3,40%


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

[TecumncTiyeH cLieHapuii 3a 5 Unn No-mManko roanHK: To3n TUM CLEeHapWin € Bb3HUKHaI 3a UHBECTULMA C Havano aHyapu 2018 T. u ¢ Kpait aexkemspu 2022 .
YMepeH cLeHapuii 3a 5 roauHm: Tosun TN CLgHapuil € Bb3HUKHAN 33 MHBECTULMS, [OMbITHEHA C NOAXOAALLY pedepeHTeH nokasaten ¢ Hayano toHn 2016 1. ¢ kpan
man 2021 r. ONTUMMUCTYEH CLeHapuid 3a 5 roguHu: To3u TUN CLEHapWil e Bb3HWUKHAM 3a WHBECTUUMS ¢ Havano Hoemspy 2020 1. v ¢ kpail okTomBpm 2025 T.

KakBo ctaBa, ako Keu bu Cu Acer MeHMAXXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
OBbJIKUMOTO?

Tolt KaTo MHBECTMpPaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensiBawoto apyxectBo Keit bu Cu Acetr MeHumxmbHT H.B., 6aHkaTa genosutap wnm
AVCTPUBYTOPBT Aa U3BBLPLLBAT NMaLlaHns (Hanp. nopaan HeCLCTOSTENHOCT UM eKBUBaNEHTHa npoLedypa) HAMa fa MMa Mpeku nocneauuy 3a cnocobHocTTa Ha
MoadoHaa aa nsebpLLIBa 0BpaTHM U3KyNyBaHWs Ha Asnose. AKTUBKTE W nacusuTe Ha Mofdonaa ca oTAeneHn kato 060cobeHo MMYLLECTBO, KOETO Ce ynpaensBea 1
pasnpefens camo B nonaa Ha MHBeCTUTOpUTE B Hero. B cnyyai, ye camuat MofdoHa He Moxe Aa 3BbpLUBa 06paTHM M3KynyBaHMs, MOXe [a 3arybute Lanata cu
uHBecTuuMs. MueectuumuTe B MoadoHaa He ca rapaHTUpaH OT rapaHLMOHEH (OHE, Cb3aaAeH OT Abpxasata Unu OT APYT BUA rapaHLms.

KakBu ca pasxoaurte?

NuueTo, koeTo By npepnara To3u NpoAyKT unn Bu NpeocTaes KOHCYNTaLus 3a Hero, MoxXe fja Bi Hauuenm apyrv Takeu. B Takbe cryyai Toa nuue Le Bu
0CBEeJOMM 33 T3 TakcH W Le Bu nokaxe Kak Te ce 0TpassBaT Ha MHBECTULMATA Bu.

Pa3xo,qu BbB BpeMeTo

B tabrmuute ca NocoveHu cymute, B3eTM OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KONKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MpUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAN Ha AbpXKaHE.

Hawwumte gonyckaHus ca cregHuTe:

- MbpBaTa roguHa e nomyyute obpaTHo WHBeCTMpaHuTe cpeactBa (0% roguwHa Bb3BPBLLAEMOCT); 3a OCTaHanuTE MEpUoaM Ha ObpXaHe npuemame, ue
pesynTaTuTe Npu NPOAYyKTa ca TakuBa, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLEEHAPUN;

- nHeecTupann ca 10 000 EUR.

AKo usTernute MHBeCTULMATA

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

06wo pasxoau 475 EUR 1377 EUR
lloouiwHO oTpakeHue Ha pasxoauTe (*) 4.8% 2.8% Bcsika roguHa

(*) ToBa noka3Ba kak pasxoauTe Hamanseat roauiHaTa By Bb3BpbLIaEMOCT Npes nepuofa Ha AbpxaHe. HanpuMep, ako U3TernuTe UHBeCTULMSTa Ci

Mpy U3TUYAHETO Ha NPENOPBYMTENHIS NepHod Ha AbpKaHe, CpeHaTa roauLIHa Bb3BpbLaeMocCT ce o4aksa Aa 6bae 1.5% npeau npucnagaHe Ha pasxogure 1 -1.3%
- cnep ToBa. [MoCOYEHUTE CTOMHOCTM OTpa3sBaT MakcuMarnHaTa Takca 3a pasnpocTpaHeHWe, KOSTO AWCTPUBYTOpbT Moxe Aa Hauucnm (Makc. 2.50% o
MHBECTMPaHUTE cpeacTBa/Makc. 250 eBpo). QucTpuGyTopbT Lie By ocBegoMm 3a AeiCTBUTENHATA TaKca 3a PasnpoCTpaHeHMe.

EnemeHTu Ha pa3xogute

Pa3X0Ay — MbPBOHAaYanHa Takca M Takca npy U3TernsHe Ha MHBECTULMATA AKO N3TernuTe MHBECTULMSATA CV cried 1 roauHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe ga Bu 6bae Hauncnena. uctpubyTtopbT we Bu
0CBE/IOMM 33 ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu u3ternsiHe Ha He Hau1cnsBame Takca npu U3TernsHe Ha UHBeCTULMATa. Bbnpeku ToBa, ako 0EUR
MHBECTULMATA U3TErNUTE MHBECTULMSTA CY B PAMKUTE Ha efuH MeceL crnef MbpBOHayanHata Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aia HAYMCIIW TaKCca NPU M3TErMsHe OT Makc.
5,00%.
(**) Tekywum pa3xoau, B3MMaHu BCsAKa rogvHa
TaKcy 3a ynpaBneHue u fpyru 1.83% 0T CTONHOCTTa Ha BalLaTa MHBECTULMSA FOAMLLHO. 183 EUR
aIMUHUCTPATUBHM UMK ONEPATUBHIU ToBa e npubnuauTenHa oueHka, 6asvpaHa Ha eiCTBUTENHUTE Pa3xoam npes
pasxoau nocrnegHarta roguHa.
Pasxoav no caenkm 0.42% OT CTOMHOCTTA Ha BalLaTa MHBECTULMS roauLLHO. TOBa & NPMBNMUTENHA OLieHKa 42EUR

3a nokynko-npoaaxba Ha 6a30BMs MHCTPYMEHT Ha NpogykTa. [leicTBuTenHaTa cyma e
Bapupa B 3aBUCUMOCT OT TOBA KOJIKO KymyBaMme M npogaBame.

Takcu 3a nocTurHatm pe3yntatu MMpu TO3M NPOAYKT HAMA TaKca 3a NOCTUrHaTK pe3ynTaTtu. HAMa
(**)TaSVI CTOMHOCT BKITI0YBa W Takca 3a ynpasneHue Ha (hoHAa NO OTHOLLEHME Ha aKTUBW, MHBECTUPAHM U3BBLH rMaBHWA NOACGOHA, KaKTo W Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE Ha MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOMTO MHAMPEKTHO Ce noemart oT (PoHAa,
KaTo MHBECTUTOP B rMaBHWS NoAGOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEra napmMTe CU no-

EaHO? MpenopbunTeneH nepmoa Ha AbpkaHe: 5 roanHNU Baemaitku npefsua MHBECTULMOHHATA CTpaTerus Ha TO3W MPOYKT, Npenopbysame Toi Aa
Obae AbpxaH B MPOLbIKEHNE Ha 5 roguHu unu noseye. MeprogbT Ha AbpkaHe ce onpeaens C Len fa Ce HaManu pucka oT BRM3aHe W U3nn3aHe OT MpoaykTa B
MOMEHTI Ha NasapHu KonebGaHus 1 [a ce ocUrypu A0CTaTbyHO BpeMe 3a Bb3CTaHOBABaHe Ha GasoBMTe aKTWBM B Crydyail Ha HEBNaronpusTHI NasapHU yCRoBus.
Cnopeq HalwuTe OLEHKM BEpOSTHOCTTA 3a MoMyyaBaHe Ha MONOXMTENHA Bb3BPBLIAEMOCT € N0-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a NpenopbyaHius nepuos Ha
AbpxaHe unu no-gbnro. Moxete fa nanesete 0T TO3M NPOAYKT Npeau NpenopbyaHns Nepuo Ha Abpxaxe, Ho B TO3W Cryyail BeposTHOCTTa Aa NonyyuTe no-manka
Bb3BPbLLIAEMOCT OT MbPBOHAYaNHaTa MHBECTULMA € MNO-BUCOKA. YacTUYHOTO UMW MbMNHOTO U3TErNsIHE Ha MHBECTULMATA e 6e3nnaTHO OCBEH aKo M3TErMAHETO € B
pamK1Te Ha eauH MeceL, cnep MbpBoHaYanHaTa MHBECTULMA, Torasa Takca npu UaternsHe ot Makc. 5,00% Moxe Aa Bbae HauncneHa.

Kak Mora ga nogam »kan6a?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
npesocTaBs CbBET OTHOCHO hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VianpaTeTe 3anuTBaHe), kakTo v a ce 00bpHeTe KbM Halt-0nnskus knoH Ha OBB All. Moxete
fa nogapeTe xanba oTHocHo npogykTa u o Kein bu Cu AceT MermkMbHT — Knon Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTeaHe); nnm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym LeHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codus, unu o CekropHaTa nommputenHa kommeus: adr.finmarkets@kzp.bg; Cocoust 1000, nn. Cnaseikos
Ne 4A; ten. 02/9330 590. MbnHMAT TEKCT Ha NpoLieaypaTa 3a nofaBaHe Ha xanbu fo Keit bu Cu AceT MeHUIXMBHT - KrnoH, MoxXeTe fa Hamepute Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTn, OCHOBHM [JOKYMEHTU. He3aBMCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha ediekTUBHa cbaebHa 3alyuTa.

Apyra noaesHa MHbopmaums

MoppobHa MHGopMaLMs 3a TO3W NPOLYKT 1 CBbP3AHNTE C HETO PUCKOBE MOXETE a HaMepuTe B JOKyMeHTauusTa Ha MogdoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanm ¢
Hesi Npeau fa uHeecTupate. MoxeTe fa nonyyuTte Tasu uHdopmaums besnnatHo ot auctpubytopa Ha MoadoHaa OBB. ViHgopmaums 3a pesyntatute 3a MuHanm
nepuoaun Ha To3W NPOLYKT Npe3 nocnegHata 1 roauMHa Moxe fa HamepuTe Ha cneaHus MHTEpHeT agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
bal/documents, Vindopmauus 3a pesyntatute 3a MuHanu nepuoau. MHdopmaLms 3a U34MCnennsaTa, CBbP3aHm CbC CLieHapuuTe 3a pesyntaTute MoXeTe ja HamepuTe
Ha CnefHWs MHTEpHET agpec: htps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-bal/documents, [lokyMeHT cbe cLieHapum 3a pesynTatute.
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