MPUJIOMEHUE 3a ObE EkcnepmMiiz [degaH3auseH KoHcepsamuseH Omeo8opHo VMiHeecmupauw;

MepuoaunyHo onoBecTsABaHe 3a hUHAHCOBUTE NPOAYKTH, MOCO4YEHM B uneH 8, naparpadm 1, 2
n 2a ot PernamenT (EC) 2019/2088 1 uneH 6, nbpBa anuHes ot PernamenT (EC) 2020/852

Obb ExcnepmMii3 flepaHzuseH KoHcepeamuseH OmaosopHo UHeecmupaw e nodgoHd Ha doz2o8opeH hoHO yadvp OBb Ekcnepmuli3, ynpasnseaH om Keli bu Cu
Acem MeHudxmbHmM H.B. lModgoHdbM uHeecmupa Hali-manko 85% om akmusume cu 8 akyuu om UHcmumyyuoHaneH @ bl Kaac akyuu, 0eHOMUHUPAHU 8 eepo,
Ha 2naeHuUsA nodgoHO XopalizvH Keii bu Cu [legpaH3ueeH KoHcepeamueeH OmzoeopHo NMHeecmupauwy (Horizon Keli bu Cu [le¢paH3ueHo Om2a080pHO UHeecmupaHe),
Koiimo e uHeecmuyuoHHO nodpasdeneHue Ha XopalizbH H.B. (Horizon N.V.), uHeecmuyuoHHO Opyx¥ecmeo om omeopeH mur, HAGAEH(HO y4pedeHOo u
cbujecmsysawyo CbanacHo 3aKoHume Ha beneusa. MHeecmuyuoHHama yen Ha lModgoHda e da uHeecmupa noHe 85% om akmueume cu 6 lnasHuA NodgoHo.
ModgpoHd®>mM uHeecmupa ocmaHanume makcumym 15% om akmueume cu 8 napu4yHu cpedcmea u 8 depusamu c yen xedxupaHe. BuHazu u Hascakvde, Kbdemo 8
mo3u AHeKc ce u3nos3ea mepmuHom 100¢hoHO unu npodykm, mpsabea da ce pazbupa FnasHusM NodGghoHO.

Mopadu noddvpraHe HA MUHUMAneH Kew u ¢pakma, ye lModghoHOa uHeecmupa eduHcmeeHo 6 [nasHusA NodgoHA (cpedHo 3a nepuoda 20252.: 98.79% u Kom
31.12.20252. 99.15% om akmueume Ha 3axpaHeaujus nodgoHO ca uHeeCcMuUpaHu 8 27a8HUA NodpoHs), OmKaAoOHeHUemMo 8 rnokasamesaume 3a 3axpaHeawama
cxema ce o4yakea 0a 6v0e Ha3HaYumMesnHuU cnPsamMo mesu Ha FAasHuUA N0AGoHO. Y

HanmmeHoBaHMe Ha npoayKTa (3axpaHBaluma nogdoHa): ISIN

OBb ExcnepTHii3 [ledpansuBen KoncepBatuBeH OTroBopHo MHBecTHpall BG9000006221
Wme Ha npoAykTa (rnaBHua nogdoHa): ISIN

XopaizbH Keit Bu Cu JledpansuBen KoncepsatuseHn OtroBopHo MHBecTupaly (Horizon Keit bu | BE6331692176
Cu JledpaH3zuBHO OTTOBOPHO HHBECTHpaHE)




YcTohumBa
MHBECTULMA O3HayaBa
MHBECTMLNA B
MKOHOMWYECKa AENHOCT,
KOSITO AOMNpUHacs 3a
MOCTUraHeTo Ha
€KOJIOTMYHa Unun
coumasnHa uen, npu
yC/loBMe ye
MHBECTMLMNATA He 3acara
3Ha4YUTENIHO NOCTUTaHETO
Ha HAKOSA OT
€KOJIOFMYHUTE NN
couMasniHu Lenn n ye
KOMMaHW1Te, B KOUTO Ce
MHBECTMpa, cneasat
npakTUKnTe 3a 4o6po
yrpaB/ieHMUE.

TakcoHoMmunaTa Ha EC e
KnacnduKaunoHHa
cucrtema, ycTaHOBEHa B
PernamenT (EC)
2020/852, c kosATO Cce
yCTaHOBSIBA CMUCHK Ha
€KOJIOTM4YHO
yCTOMUYUNBM
MKOHOMMUUYECKMU
AEeNHOCTM.

To3u pernameHT He
BKJ1IOUBA CMUCHK Ha
COLManHoO yCToOM4YmMBM
MKOHOMMUYECKUN
AenHoCTU. YcTtonumsute
MHBECTULIUN C
eKoJsiorMyHa uen morat
Aa 6baat npvBeneHu B
CbOTBETCTBUE C
TAaKCOHOMUATA UM He aa
He 6baar.

To3n noadoHA:

EKONOrM4yHmM n/nnm coumasiHm XapakKTepucTUKM

To3u (I)MHaHCOB npoAyYKT UMa JI1n 3a uen yCTOVI‘-IVIBVI MHBECTULUnN?

Aa

Hanpasun e ycroiumem
MHBECTULIUM C €KOJIOrMYHa Len:
%

B WKOHOMMUYECKM JAEMNHOCTH,
KOUTO Cce KBannduumpart KaTo
€KOJIOrMYHO YCTOMYMBMU
crnopen TakcoHomusaTa Ha EC

B WKOHOMWYECKM [AENHOCTH,
KOMUTO He ce KBanudwuumpart
KaTo €EKOJIOTUYHO YCTOMYMBMU
cnopep TakcoHoMmusaTa Ha EC

HanpaBun e yCTOMUYUBM
MHBECTMLUMU CbC couMasiHa
uen: %

“ €KOJIOrMYHU/coumasiHm

x He

C Hero ce Hacbp4yaBaT

(E/C)
XapaKTEPUCTUKMU N BbIPEKN Ye HsIMA
3a uen yCTOVIHI/IBVI MHBECTUUUUN, AeNDT

yCTOM4MBUTE MHBECTULUNM e 55,89%

C eKONI0rMyHa uesn B MKOHOMUYECKU

LENHOCTU, KOUTO ce KBanudwuumpart
b KaTo €KOJIOrMYHO YyCTOMYMBYU

cnopep TakcoHoMusTa Ha EC

C eKON0orMyHa uen B MKOHOMUYECKU
AenHocTy, KOUTO He ce

A kBanubMumMpatT KaTo  eKosIorMyHO
YyCTOMUYMBM cropej TaKCOHOMUATa
Ha EC

CbC couualsiHa uen

Ton HacbpyaBa E/C xapaKTepuctukw,
HO 6e3 yCTOMYNBU MHBECTULIUM

OCBEH aKo He e MOCOYEHO APYro, BCUYKU AEACTBUTESIHN AAHHM B TO3U NepuoanyeH
[I0Kaj ca M3pa3eHn KaTo cpeAHonpeTerfieHa TpuMmeceyHa CTOMHOCT.

4"%‘
4

S o

J10 KaKBa cTeneH ca U3MNbJIHEHU eKOJIOTMYHUTE U/ AN counalHm
XapaKTepUCTUKKN, HaCcbpYaBaHM OT TO3U (PUHAHCOB NPOAYKT?

— HacCbp4yaBa UHTErpMUpaHETO Ha YCTOVIHMBOCTTa B NOJIMTUYHECKNTE pELUEHNA Ha EMUTEHTUTE

(KoMNaHuM, npaBuUTeNCTBa, HaAHAUMOHANMHW ANbXHUMUM U/MNKM  areHumMun, CBbp3aHu C
npaBUTesNCTBa), KaTo npeanoymta eMUTEHTU C No-A406bp (PUCKOB) PENTUHI MO OTHOLWEHUEe
Ha €KONIOMMYHOTO, COLMANIHOTO M KOpNnopaTUBHOTO ynpasneHne (ESG);

Hacbp4yaBa CMeKYaBaHETO Ha KIMMATUYHUTE NMPOMEHUN, KaTo npeanoymta eMUTEHTU C MNMO-
HNUCbK WHTEH3UTET Ha MNAapHUKOBM Ta3oBe C Uen nocCturaHe Ha npeaBapuTesniHo
onpeaeneHa uen 3a MHTEH3UTET Ha NapHUNKOBU Na30BE,

HacbpyaBa YCTOMUYMBOTO pasBUTME 4upes ,yCTOMYMBU UHBECTULMN" B CbOTBETCTBUE C YfeH
2, nap. 17 ot PernameHTa OTHOCHO OMNOBecTsiBAHETO Ha MHdOpMaumsa BbB Bpb3Ka C
YyCTOMYMBOCTTa B cekTopa Ha dmnHaHcoBuTe ycnyru (SFDR).

YCTOMYMBUTE MHBECTULMKN Ce CbCTOAT OT obnuraumm 3a duMHaAHCMpaHe Ha 3eneHun WU/unm
CcoLManHn NMpoeKkTn U MHBECTULUMN B EMUTEHTWU, AOMPUHACALLM 3@ NOCTMrAaHETO Ha uenuTte
Ha OOH 3a ycToli4YMBO pa3BMUTME, KAaKTO WU MHCTPYMEHTM, NOAy4Ymnum ctatyT ,yCTOMYMBO
paszsutue" ot KBC Asset Management NV no npenopbka Ha KoHCynTaTMBHMS CbBET 3a
OTrOBOPHO MHBECTUpaHe.



3a nocnegHaTa kaTteropusi obauye He e onpeaeneH 3aAb/KUTENIEH MUHUMANEH MPOLEHT,
BbMPEKM Ye AOoMpUHaAcs 3a NOCTUraHEeTO Ha MMHMManNeH NPOLUEHT , yCTOAYMBU MHBECTULUN®
3a To3u noadOoHA.

CneundunuyHute uenn Ha nopadoHaa ca nokasaHum B Tabnuuata noag 3arnaeue ,KakBu ca
pe3yaTaTuTe Ha NoKasaTennTe 3a YCTOMUYMBOCT?" OT TOBa NMpUIoXKEHKE.

MNoadoHABLT nHBecTmpa 55,89% oT akTuBUTE B ,,YCTOMUUBU UHBECTULMN®, KAKTO € onpeaesneHo
B uneH 2.17 ot SFDR u 43,46% B Apyrn MHBeCTUUMWU, CbOBpa3eHn C eKOSIOTMYHUTE WIn
coumanHuTe XapaKkTepucTuKu.

He e onpeaeneH pedepeHTeH nokasaTen 3a UenuTe Ha MOCTUraHe Ha eKONOrMYHUTE WK
COLMANIHUTE XapaKTEPUCTUKM, HacbpyaBaHW OT TO3N NoAdOoHA.

3a WMHBECTUUWM B WMHCTPYMEHTU, eMUTUpPaHu OT MNPaBUTENCTBA, HaAHAUMOHANIHW AMBXHULK
W/Wnn CBbpP3aHU C NPaBUTENCTBOTO areHuMmn, nocoveHmnsaT pedepeHTeH nopTdenn ot rnobanHu
AbpXaBHM obnuraunmmM ce uM3MNON3Ba KaTO OCHOBA 3@ CPaBHEHME 3a CbMOCTaBSAHE Ha
onpeaeneHn xapakTepuctukm Ha ESG, HacbpyaBaHu oT noadoHAa.



UHaukaTtopurte
3a YyCTOMYMNBOCT
n3MepBaT Kak ce
nocrurat
€KOJIOMNYHUTE
WIn coumanHuTte
XapaKTEPUCTUKN,
Hacbp4yaBaHu OT
dunHaHcoBuUA
NpoAayKT.

[ KakBun ca pe3yntarnte Ha noka3artesinte 3a yCToM4YnBoCT?
Len MpunoxxeHa|PeanHum llocTturaHe
uen AaHHM | Ha uenTta
MUHCTpyMeHTH, n3gafaeHun oT KOMNaHum
OueHKa Ha Mo-no06bp OT LEeNeBOTO pasnpeneseHne, KakTo e 19,72 18,34 Ha
puCcKa BbB OonMcaHo B npocnekTa noa 3arnasue
Bpb3Ka c ESG ~MHPOpMauma oTHocHO noadoHa Kei Bu Cu
JdedaH3nBHo OTroBOpHO MHBECTMpaHe".
WNHTEH3UTET Ha KoMnaHunTe ce oueHsBaT No ABe Lenun, Kato no- 92,6 59,08 Ha
napHUKoOBuUTE cTporaTa OT ABETe LWe onpeaens npuioxeHarta
rasose uen: 15% no-go6sbp oT LeneBoTo
pasnpenesieHne, KakTo € OMMCaHo B MpOCMNeKTa
noa 3arnasue ,MHdboOpMaumss OTHOCHO NoAdOHA
Ken Bu Cn JNedaH3nBHO OTroBopHO
MHBecTupaHe"™ n HamaneHwe ot 50% po 2030 r. B
CpaBHeHME C LeNneBOoTO pasnpeaeneHne B Kpas
Ha 2019 r. 3a 2019 r. e npeaBuAeHO He3abaBHO
HamaneHue ot 30%, nocneaBaHo OT rOAMLIHO
HamaneHue ot 3%.
O6nurauuu, MuHMMYM 15% OoT KopnopaTuBHUTe obaurauumn, B 15 19,04 Ja
durHaHCcKMpawm KOUTO ce mHBecTupa, TpsibBa [da ce
3eNeHn n/unm KBanuduumnpat KaTo obnurauymm 3a
couuanHu duHaHCMpaHe Ha 3eneHn u/unam  coumanHu
MpoeKTn MpoOEKTU.

MHCTPYMeHTM, n3naaeHu ot npaBuTeNicTBa, HagHAUMNOHAJTHN ANDBXHNUMN n/vnn areHuum,

CBbp3aHu c npa

BUTEJICTBaA

OueHka BbB 10% no-pobbp OT pedepeHTHUs nopTdenn oT 0,78 0,80 Oa
Bpb3ka € ESG rnobanHn pbpxaBHM obnuraumm (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pasBuUTU nNasapu:
J.P. Morgan GBI Global Unhedged EUR Index wu
33% HOBOBb3HUKBALLK nasapu: J.P.Morgan GBI-
EM Global Diversified Composite Unhedged EUR
Index).
NHTEH3UTET Ha 25% no-pobbp OT pedepeHTHUs nopTtdenn oT 396,03 326,31 Oa
rnapHuKoBuTe rnobanHn pbpxaBHM obnuraumm (CbCTaBeH OT
rasoBse cnefHuTe nokasatenun: 67% pa3BuTv nasapu:
J.P. Morgan GBI Global Unhedged EUR Index wu
33% HOBOBb3HUKBALLKM nasapu: J.P.Morgan GBI-
EM Global Diversified Composite Unhedged EUR
Index).
O6nurauum, MunHumyMm 15% oOT mMHBecTuuumTe B obnuraumm, 15 16,44 [a
dbvHaHCcMpawm E€MUTMPAHN OT MpaBUTENCTBA, HAAHALWOHAHMU
3efeHn n/mnm ONBXHUALUM - W/ManM - areHuuu, CBbp3aHuM C
coumasnHum npasutencrea, Tpsbsa pa ce keanuduuupar
MpoeKTn Kato obnuraumun, QuHaHCUMpawM 3eneHn u/wmnm
COUMANIHU NPOEKTH.
MuHumManeH MuHumym  20,00%  yCTOMYMBWM  WHBECTULIUMW. 20,00 55,89 Ha
% YyCTOMUMBM | YCTOMUMBUTE MHBECTULMM 3a TO3M NoadoHA e
MHBECTULNMU Ce CbCTOAT OT obnuraunm, uHaHCMpaLwn 3eneHn
W/MnuM counanHuM TMpoOeKTUM W MWHBECTMUMU B
€MUTEHTW, [OMNpPMHACAWM 3@ MNOCTUraHe Ha
uenute Ha OOH 3a ycTOMuYMBO pa3BUTUE, KaKTO U
WHCTPYMEHTW, NOAy4YuMnm craTyT ,yCTONYMBO
passutne" ot KBC Asset Management NV no
npenopbka Ha KOHCynTaTMBHMSA CbBeT 3a
OTrOBOPHO  WHBECTMpaHe.. 3a nocnegHaTa
Kateropusa obaye He e onpeaeneH 3agb/IXUTeNeH
MWUHUMaNEH MPOLEHT.
MuHunMmaneH % | MMHUMYM 1% €eKo0rM4yHoO YCTOYNBMU 1 20,15 [a
yCTOMUYMNBMU WHBECTULUM B WMKOHOMWYECKM LENHOCTU, KOUTO
MHBECTMLMM C | HEe Cce KBanuduumpar KaTo  eKOJIOTMYHO
€KOJIOrmM4yHa yCTOMYMBK cnopea TakcoHoMusaTa Ha EC
uen s
MKOHOMMUYECKM
AenHocTH,
KOMTO He ce
kBanuduumpar
KaTo

€KOJIOrM4YHOo




yCTOMUYMNBMU
cnopen
TaKCOHOMMATA
Ha EC

MuHunMmaneH MuHumym 1%  yCTOMUYMBM  WMHBECTULUMM  CbC 1 35,18 [a
% YyCTOMUYMBMU coumanHa uen.

MHBECTULIMM CbC
coumasnHa uen

MuHuMmaneH % MuHnumym 80% akTmBuM, HacbpyaBawm E/C 80 99,35 [a
aKTUBMW, XapaKTepUCTUKM.
Hacbpuasalwm
E/C

XapaKTepUCTUKHN

Apyrun HEernpuIoX1UMo
cneunduyHn
uenm

Kakto e nocodyeHo B Tabnuuata no-rope, noadoHALT € MOCTUIrHan BCUYKM Lenu npes
pedepeHTHUA nepuoa. NMoadoHAbT npecnenBa Te3u uenn (NpSKO WM Henpsiko) Ha 6asaTa Ha
,CI,BOVICTBGH noaxoa:. MeTonosiIorna Ha oTpudaTeneH npernen n NnoaoXUTeneH nop,6op.

Bcnukn uenn ce Habnwgasat n ot KBC Asset Management B kpas Ha Mmeceua. Kato ce mma
npeasua passnkata B NEPUOAMYHOCTTA Ha W3UUC/IEHUATa, HEe MOXe Aa Ce MU3K/uUM, 4e
MOHUTOPUHIBT B Kpas Ha Meceua BOAW A0 pPas3/nM4YHM pe3ynTaTtM OT cpegHonpeTerneHuTe
TPMMECeYHU CTOMHOCTM, MOKasaHu B Tabnuuata no-rope m pasgen 2.1.7 ot obwmsa roguweH
aoknag.

He ca ycTaHOBeHM HapylleHWs B Kpasi Ha Mecela 3a To31 noadoHA.
@®... ¥ B cpaBHeHMe C Npeaxo[qHuTe rnepmogn?

UHauKaTopu 3a YyCTOMUUBOCT MocTurHar MocTurHar MocTurHar
pesynrar pesynrtart pesynrtart

31.12.2023 r. | 31.12.2024 r. | 31.12.2025 .

MHCTPYMEHTM, n3naaeHun orT KomMnaHumm

OueHKa Ha pucka BbB Bpb3Ka € ESG 17,76 18,29 18,34
MHTEH3MTET Ha NAapHMKOBUTE rasose 47,39 53,23 59,08
O6nurauumn, drHaHCKMpalwm 3eNeHN U/Mnm counanHm 14,00 17,70 19,04
NpoeKkTn

"HCTPYMEHTM, n3naaeHu oT NnpaBuUTesiCTBa, HagHAUUOHAJNTHUN ANDBbXXHUUMUN n/vnn areHuum,
CBbpP3adHU C NnpaBUuTeNiICTBa

O6nuvrauumn, hrHaHCMpaLWm 3eneHn U/Mnm coumnasnum 15,25 21,49 16,44
NpoeKkTn

YCTOMYNBU MHBECTULIUMN 77,84 50,61 55,89
YCTOMYMBU MHBECTULIMM C €KOJIOFMYHa uen B 0,00 19,04 20,15

MKOHOMMUUYECKUN AENHOCTU, KOUTO He ce
KBanMuumMpaT KaTo €KOJIOFTMYHO YCTOMUYMBH
cnopefs TakcoHomuaTa Ha EC (%)

YCTOMYNBU MHBECTULIMM CbC COLMAJIHA Uen 55,01 30,68 35,18
(%)
AkTnem, HacbpuaBawm E/C xapaktepmucTtukmu 98,34 99,35 99,35
(%)

3a oT4yeTHuTe nepuoau 01.01.2022 r. - 31.12.2022 r. n 01.01.2023 r. - 31.12.2023 r.,
nocTurHaTMTe pe3ynaTaTh, OonucaHu B Ta3u [flaBa, OTpa3sdABaT CaMO CUTyaumsaTa B Kpasd Ha
durHaHcoBaTa roanHa Ha noadoHaa. CnegoBaTenHO Te He ca HaAeXAeH MHAMKaATop 3a 6baelun
pesynTtaTu.

3a otyeTHuA nepuog 01.01.2024 r. — 31.12.2024 r. NOCTUrHATUTE pe3ynTaTh Ca U3paseHn KaTo
cpenHornpeTerneHa CTOMHOCT 3a TpUMeceume.




OcCHOBHUTE
HebnaronpmaTHn
Bb34EeUCTBUA Ca
Han-3Ha4YMMnTe
oTpuLATENHM
Bb34ENCTBUSA Ha
MHBECTULMOHHUTE
pelleHnst Bbpxy
dakTopuTe 3a
YCTONYMBOCT,

KakBn ca uyesnure Ha ycroii'-msnre MHBEeCcTnymnm, KoOHnNTO ¢MH8HCOBMHT npogykrt
YaCTHU4YHO € HanpaBnji N KakK YCTOﬁ‘IMBMTe HMHBECTHNLNMN ca AONPHUHECSN 3a Te3n Lenn?

MoadoHABT HacbpyaBa KOMBMHALUMS OT €KOJSIOTMYHU U COLMaNHM XapaKTEPUCTUKN N BbMPEKU Ye He e
MMan ycToMymBM WMHBECTUUMM KaTo uen, Toh e uHBectupan 55,89% oT aktueute B ,YCTOMUMBMU
MHBECTULUM", KaKTO € onpeaeneHo B uneH 2.17 ot SFDR.

(1) NHankaTopu, cBbp3aHu ¢ uenute Ha OOH 3a ycToMuMBO pa3BuTue

3a Aa noAnoMOrHe yCTOMYMBOTO pa3BuTue, noAdOoHABLT € MHBEeCTMpasa 4acT OT nopTderna cu B
€MUTEHTU, KOUTO AOMNPUHACAT 3@ NOCTUraHeTo Ha uenute Ha OOH 3a ycTonumBo passuTue.

CuunTta ce, 4ye KOMNaAHUUTE AOMNPUHACAT 3a YCTOMYMBOTO pa3BuTue, Korato noHe 20% oOT npuxoauTe ca
CBbp3aHu c uenmte Ha OOH 3a ycTtonumBo pasBuTue. [leMHOCTUTE Ha KOMMNaHMUTe ce oueHsiBaT Mo
MHOXEeCTBO YCTOMYMBM TeMu, KOUTO MoraT ga 6baaTt cBbp3aHum € uenute Ha OOH 3a ycTonumBeo
pasBuTune.

MpaBuTencreaTta ce OUEHABAT Mo neTTe CTbsiba, KOUTO CbAbPXAT MHAMKATOPWU, KOUTO MoraT Aa 6bvaar
CBbp3aHu cbC 17-Te uenn Ha OOH 3a ycToiunMBO pa3BuTmne. AKO e4HO NMPaBUTENCTBO MMa AOCTAaTbYHO
[obpn pesyntatM no eauH OT Te3nm CTbnboBe WM pe3yntaTtM Mo Apyrute CTbiboBe, KOUTO He ca
3HaUUTEsIHO Nnowun, obnMraunmTe Ha ToBa NPaBUTENCTBO M HEroBMUTE NOA-NPaBUTENCTBA M areHuun ce
CUMTAT 3@ MHCTPYMEHTU, KOUTO AONPMHAcAT 3a uenute Ha OOH 3a ycToMunBO passutue.

e CrTpaHaTa e B CbOTBETCTBUE C KpuTepuuTte 3a ESG: T nma pesyntaT oT Han-manko 80 3a eauH oT
netre cTb/a160Be M He e nonyymna pesyntaTt no-HMCbK oT 50 3a HUTO eanH OT ApyruTe CTbNboBe;

e CrpaHaTa He e u3K/IOYEHa: TA He ce knacupa cped 50% oT Han-npoTMBopeunBuTe pexmmm U
OTroBaps Ha KpuTepuuTe 3a Crnas3BaHe Ha yCcTonumMBuTe nNpuHUMNU U He ce knacupa cpep 10%
CTpaHu C Hal-noWw pe3ynTtaT B CBETA.

Cunta ce, 4e HagHaumoHanHuTe AbpXaBHW obnuraumm ponpuHacat 3a uenute Ha OOH 3a
YCTOMYMBO pa3BUTME, aKO € U3MNbJIHEH HSAKOW OT CrieQHUTE KpUTEpUn:

e Hal-MasnKo NOJI0OBMHAaTa OT YNeHOoBeTe MMaT NpMHOC 3a uenmnte Ha OOH 3a yCcTonuuBO pasBuTue
(npeTterneH No npaBoO Ha raac/ Hamb/HO BHecCeH KanwuTas/MpoueHT OT HacesneHneTo(no pea Ha
HaNMYyHOCT));

e MUCUATA Ha HagHauMOHanHaTa WHCTUTYUMs MMa YyCToMYMBa UeNn M MNo-Majsko noBeye OT
nosioBMHaTa OT HeWHWTe ufeHOBe MonajaTt B MOJIOBMHATa C Hak-no0wW pe3ynTaT oT nperneja 3a
NPOTUBOPEUNBU PEXMMU.

OcBeH ToBa KBC Asset Management NV mMoxe aa npucbxaga eTmkeTta ,yCTOMYMBO pa3BuTMe" Ha

CbVIHaHCOBVI MHCTPYMEHTU Ha KOMMNaHWW W NpaBUTENCTBa, cfnel KOHcynTaumsa ¢ KoHCynTaTUBHUA
CbBET 3a OTrOBOPHO UHBECTUPAHE.

OcBeH TOBa KOHCyNnTaTUBHUAT CbBET 3a OTrOBOPHO MWHBECTMpAHE MOXe Ja Mpucban eTukeT
,,YCTOVIHMBO paBBVITME“ Ha MHCTPYMEHTU Ha KOMMaHUN U NpaBUTENCTBA.

MpucbxpgaHeTo Ha eTukeTa ,ycTtonumBo passutme" oT KoHCynTaTuBHWMSA CbBET 3@ OTrOBOPHO
MHBECTUpPAHE 3@ WHCTPYMEHTUM Ha nMpaBuTencTBaTta Ce€ WU3BbpLIBA CaMO MO  MU3K/IOYEHME.
Bb3MOXHOCTTa 3a OTK/IOHEHWE OT pe3ynTatute Ha BbTpewHusa moaen Ha KBC 3a cTpaHaTa e
rnpefHa3HayeHa rM1aBHO 3a AbpXaBW, KOUTO 3a ManKo OTroBapsAT WM 3a MasKo He OTroBapsaT Ha
M3NCKBaHUATaA, C uUen ga ce usberHat Te3m CTpaHu, KOUTO b6umxa ,nmpeckoumnu” neTtsaTta npes3
rogmHute (T.e. rpaHUYHO YCTOMYMBU UM HEYCTOMYUMBM WM paspelleHn) n 6uxa Bnusanu u cneg
TOBA M3NM3anu OT MHBECTMUMOHHaTa BCeNeHa BCEKM MbT C uen ga msberHat TpaH3aKuUWOHHUTE
pasxoau.

(2) O6nuraummn, cbmHaHcUpaly 3e1eHU U/ unm counasaHu NpoeKTn

3a Aa Hacbpuu npexoda KbM MO-YCTOWYMB CBST, NOAMDOHABT WMHBECTUPA MUHMMaNHa 4acT oT
noptgerina cn B obnuraumm, duHaHCUpaWKM 3eneHu U/uamM coumanHu npoekTn (KouTo ca B
cboTBeTCTBME C [lpMHUMINTE Ha 3eseHn obnuraumMm Ha MexayHapoAHaTta acouvaums Ha
kanutanosute nasapu (ICMA) n MpuHuMnuTe Ha coumanHuTe obanraunmm OTHOCHO M3MON3BAHETO Ha
nocTbnieHuaTa). WHCTpyMEeHTUTE, KOWUTO OTroBapsiT Ha Te3n M3WCKBAHWUS, Ca O3HAYeHW KaTo
»,YCTONUMBU MHBECTUUMN". TIpoueHTBbT OT nopTdelina, MHBecTMpaH B obnauraummn 3a duHaHcMpaHe Ha
3eNeHn U/unu coumanHu NpoekTu, € rnocoyeH B Tabnuuata B pasgen ,KakeBu ca pesyntatute Ha
rnokasartesiute 3a yCTOMYMBOCT" OT TOBa NPUJTOXEHMUE.

@ Mo kaKkbB HaYMH yCTOHYMBNTE MHBECTULMM, YACTHYHO HaNpaBeHM OT PUHAHCOBUS
npoAyKT, He ca 3acerHasn 3Ha4NTesIHO NOCTUraHeTo Ha €eKOJIOrMYHa MJIn coynasiHa yesn Ha
YCTOHYNBUTE MHBECTULINN?

YCTOYMBUTE MHBECTUMLUM, KOUTO NoAadOHABT € HanpaBua 4YacTUYHO, He Ca 3acerHanam 3Ha4YMTeNTHO
uenta 3a YycCcToMuyMBa WHBeCTUUMS nopaau oTpuuateneH nperned. MoadoHABT OTYMTaA BCUYKM
rnokasaTean 3a OCHOBHMUTE HebnaronpusaATHM Bb3AENCTBUS Ha WMHBECTULMOHHUTE PELUEHUS BbpXY
dakTopuTe 3a YCTOMYMBOCT, M3b6poeHn B Tabnmua 1 oT npunoxeHue 1 KbM genervpaH periaMmeHT
(EC) 2022/1288 1 CbOTBETHWUTE MOKas3aTe/M 3@ OCHOBHWUTE HebnaronpusaTHU Bb3AEWCTBUA Ha
MHBECTMUMUATA peLlleHns BbpXy pakTopuTe 3a YCTOMYMBOCT B Tabnmum 2 n 3 oT npunioxeHne 1 KbM
AenervpaH pernameHTt 2022/1288 nopaaun oTpuuaTenHus npernea.

Upes oTpuuaTtenHua nperneg noadoHALT NpeaBapuTenHO M3KJKYBa OT BCesleHaTa Ha OTroBOpPHUTE
MHBECTMLNM EMUTEHTUN, KOUTO nonagaT B o6xBaTa Ha NOSIMTUKNTE 3a U3KITHOYBAHE.




CBbP3aHM C OKO/HaTa
cpeaa, coumanHute
BbLMPOCK M BbMNPOCUTE
Ha mepcoHana,
3auMTaHe Ha npasaTta
Ha

MpunaraHeTo Ha Te3u NoSNTUKM O3HAYaBa, Ye eMUTEHTUTE, ydacTBallM B AENHOCTM KaTo M3KOoMNaemu
ropuea,



yoBeka,
6opbaTta c
KopynuuaTa 1
noakynure.

TIOTIOHEBA [MPOMULLIEHOCT, OPbXMWA, Xas3apT W pasBfieyeHns 3a Bb3PACTHM Ca W3K/YEHU OT
MHBECTMUMOHHATa BcCeneHa Ha noadoHaa. WM3knw4yeHM ca CbWwo Taka WHBECTUUMM BbB (PUHAHCOBMU
MHCTPYMEHTW, CBbp3aHW C LeHUTe Ha AobuTbka W XpaHuTe. M3KN4YEeHM ca BCUMYKM KOMMaHWM, KOWUTO
nony4yasaTt noHe 5% OT npuxoauTe cu OT NPOM3BOACTBOTO WM 10% oOT npuxoauTe cu OT npoaaxba Ha
KOXW MAKW cneumanHn kKoxu. OTpuuaTenHusaT npernes CblO Taka rapaHtupa, 4ye emuteHTu, 6asmpaHu B

ObpXaBW, KOUTO HacbpyaBaT HENOSAHM AaHbYHW MNPaKTUKM, KOUTO CEPUO3HO HapylwasBaT OCHOBHUTE

MPUHUMNM Ha ona3BaHe Ha OKo/sHaTa cpefa, couManHaTa OTrOBOPHOCT WM AobpoTo ynpasneHue (4pes

HOpMaTUBEH MNpernen, Yypes nolwa oueHka Ha pucka 3a ESG, nopaan ydactne B HEeyCTOMYMBU AbpXXaBu U

NMPOTUBOPEUYMBUN PEXNMU, NMOPAAM CEPUO3HM NPOTUBOPEUMS, CBbP3aHN C BOAHW EMUCUU, 3aMbpCsiBaHe Un

oTnagbun M MNONOBO pasHoobpasue M nopagum rofeMm WM CepUo3HU MPOTUBOPEYMS B KOHTEKCTa Ha

OEeNHOCTM, KOWTO MMaT oTpuuaTenHO Bb3AeNCTBMEe Bbpxy 6mopasHoobpa3vMeTo M 3a KOUTO He ca

npeanpuveTn AOCTaTb4YHO MEpPKM 3a HamansBaHe Ha Bb3AencTBuneTo wM), ce wuskaw4yBat oT

MHBECTMLMOHHATa BCcefieHa Ha noadoHAa.

Te3n NpuHUMAKW 3a oTpuuaTesieH Npernes He ca u3depnaTtenHu 1 moraT ga 6baat M3MeHeHu No npenopbka

Ha KoHCynTaTMBHMA CbBET 3@ OTFOBOPHO MHBECTUPAHE.

Kak ca oTryeTeHm rnokasaTenute 3a HebsarornpusaTHU Bb34EHCTBUSI BbpPXy akTopute 3a
YCTONYNBOCT?

Ype3 nonutukaTa 3a uskaysaHe 3a HOHAOBE 3a OTFOBOPHO MHBECTMPAHE M MO-CneunanHo HOpMaTUBHUSA

npersnei v OoueHKa Ha pucka no oTHoweHne Ha ESG, BCMUKM nokasaTenu 3a OCHOBHUTeE HebnaronpusTHU

Bb34ENCTBUA Ha MHBECTULUMOHHUTE peleHUs BbpXy (akTopuTe 3@ YCTOMYMBOCT, KakTO € MOCOYEHO B

Tabnuua 1 oT npunoxeHme 1 kbM [enermpaH pernameHT (EC) 2022/1288, KakTo M CbOTBETHUTE

rnokasaTtenn 3a OCHOBHUTE HebnaronpusaTHW Bb3AEUCTBUSA HA WHBECTULMOHHUTE peLlleHns BbpXy

hakTopuTe 3a yCToMumMBOCT B Tabnunum 2 n 3 ot npunoxenue I kbM JenernpaH pernameHTt (EC) 2022/1288

6sixa B3eTM npeaBuMA 3a WMHCTPYMEHTW, mM3gajeHun OT KoMmnaHuuTte. lMoadoHABT He e uHBecTupan B

KOMMNaHWKN, KOUTO CEPMO3HO HapylasaT npuHumnute Ha [nobanHuma pgorosop Ha OOH u HacokuTte Ha

OpraHmsaumsiTa 3a WKOHOMUYECKO CbTpyAHM4YecTBO W passutne (OUCP) 3a MHOroHaumoHanHuTe

npeanpusaTUs, KakTo U KOMMNaHUK, ydacTBallyM B CEPUMO3HM MPOTUBOPEYMS, CBbP3aHW C OKOMHATa cpeaa,

coumanHu npobnemn mnm npobnemMm c Ao6pOTO ynpasBneHue, CbWO ca M3kAYeHn. Cbuwo Taka b6sxa

M3KJIOYEHN KOMMAaHWM C PUCKOB PENTUMHr BbB Bpb3ka ¢ ESG Hapg 40 cnopen pocrtaBumMka Ha AaHHMU

Sustainalytics.

3a wnHBeCcTUUMUTE B WHCTPYMEHTW, eMUTUpaHu OT AbpXaBu, Ce B3emaT MnpeaBua MnoKasaTenute 3a

OCHOBHUTE HebnaronpusTHW Bb3AENCTBUS Ha WHBECTULMOHHUTE peleHus Bbpxy QakTtopute Ha

yCToumBoCTTa, M36poeHn B Tabnmua 1 ot npunoxeHue I kbM [enermpaH pernameHt (EC) 2022/1288,

KakTO M CbOTBETHUTE MoOKasaTenu 3a OCHOBHUTE HebnaronpusTHW Bb3AEUCTBUSA HA WMHBECTULMOHHUTE

peweHnss Bbpxy (akTopuTe Ha YCTOMuMBOCTTa B Tabnuum 2 m 3 oT npunoxeHue I kbm [denermpa

pernameHT (EC) 2022/1288, kaTo ce M3KAOYBAT AbpXXaBUTe, NpuHagnexawm KbM Han-nowute 10 %
cnopes Mojena 3a oueHka Ha ESG, u ce u3kawuyBaT AbpXaBuTe, KOUTO He cna3BaT MNpUHUUNUTE Ha

YCTOMUMBOCTTA M Ca U3/10XEHM Ha MPOTUBOPEYMNBU PEXUMMU.

B ponbnHeHWe KbM HOpPMaTUBHMWSA Mpernes v oueHkaTa Ha pucka, cBbp3aH ¢ ESG, kato ce u3nonsea

MeTo40/I0rmsATa 3a NnosioXxuTtesnieH Nogbop MO OTHOLWEHME Ha BbI/IepOAHUSA UHTEH3UTET U U3K/IOYEHMsaTa B

noAnTMKaTa 3@ W3K/IHYBAHE HA OTrOBOPHW MHBECTULMOHHM (DOHAOBE, 3@ BCUYKU WHBECTMLMM Ha TO3M

noadoHA ca B3eTW NpeaBua U CriefHUTe NnokasaTenun 3a HebnaronpuaTHO Bb3AeNCcTBME BbPXy akTopute

Ha YCTOM4YMBOCTTa, KaKTo crieaBa:

o Mokasarten 3: MHTEeH3UTETLT Ha napHukosuTe rasose (MIN) Ha ApyXxecTBaTa, B KOUTO € MHBECTUPAHO,
6e oTyeTeH upes LenTa 3a HamassiBaHe Ha MHTEH3UTETa Ha NApHMKOBW rasoBe Ha Apy)XecTBaTa.

e Mokasarten 4: ekcnosvumsaTa KbM KOMMAHWW, aKTUBHM B CEKTOpa Ha wu3konaemuTte ropumea, 6e
oTyeTeHa, Tbh KaTo NoAdOHABLT He € WHBEeCTUpasn B KOMMaHMW, KOUTO Ca aKTMBHW B CeKTopa Ha
n3konaemMuTe ropusa. 3a Aa Cce NoAnoMOrHaT KOMMaHuuTe B nNpexofa MM KbM MO-yCcTonuymBo 6baelle,
Ce MpaBu M3K/KOYEHWE 3a 3eneHu obnuvrauum, eMUTUpaHu OT KOMMaHuM, KOUTO ca 6unn MU3KI4YeHu
€AVUHCTBEHO Bb3 OCHOBA Ha MoaMTUKaTa 3@ M3KOoMNaeMm ropuBea.

e Mokasaren 7: AeriHOCTM, KOMUTO OKas3BaT OTpUUATENHO Bb3AEWCTBME BbPXY 4YYBCTBUTENHUTE KbM
6nopasHoobpasneto 30HM 6sxa OTYETEHW, TbM KaTo NOAGOHALT HE WMHBECTMpa B KOMMaHWKW, KOUTO
uMaT rofsieMn WAM  CEPUO3HM MNPOTMBOPEYUs, CBbP3aHM C M3MNOMA3BAHETO Ha 3emMaTa w
6nopa3HoobpasmeTo, KakTo M KOMMNAHWUW C AEWHOCTM, KOUTO MMaT OTpUUATESIHO Bb3LENCTBME BbpXY
6rnopasHoobpasmeTo n KOMTO He npeanpuemaT AOCTaTbyHO MEpPKWM 3a HamassiBaHe Ha Bb3AEeNCTBMETO
nM.

e [Mokasarten 10: HapyweHMsaTa Ha NpuHUMNUTE Ha MnobanHus gorosop Ha OOH (UNGC) n HacokuTe Ha
OpraHusaumaTa 3a MKOHOMMYECKO CbTpyaHum4yectBo U passutne (OWNCP) 3a MHOroHauuoHanHuTe
npeanpmsaTna 6axa oTyeTeHM, Tb KaTo NOoAMOHABT HE MHBECTMPA B KOMMAHWMK, KOUTO CEPUO3HO
HapywasaTt npuHunnmTe Ha UNGC n HacokuTe Ha OUCP.

e [Mokasaten 14: ekcno3uumsaTa KbM CMOPHU OpBXKUS (MPOTUBOMNEXOTHU MUHU, KaceTbyHn Hoenpunacw,
XUMUYECKN N BMOMOrnyHn opbxums) 6e otyeTeHa, Tbi KaTo NoAdOHABT HE MHBECTUPA B KOMMAHWUM,
KOWTO Ca aKTMBHM B 06nacTTa Ha CMOPHUTE OPBbXUS.

e [Mokasaten 15: MHTEH3UTETLT Ha NAapHMKOBUTE ra3oBe B CTPAHUTE, B KOUTO Ce MHBecTupa, 6e otyeTeH
ypes uenTa 3a HaMansBaHe Ha BbI/IepoAHUS UHTEH3UTET 38 UHBECTULNM, CBbP3aHU C AbpPXaBHUSA ObIT.

e [Mokasaten 16: oTuMTa Ce Janu AbpXaBUTE, B KOUTO MHBECTMPA, Ca 06EKT Ha couManHU HapyLlleHus,
Tbi KaTo noadoHAbT He uHBecTnpa B (i) AbpXXaBWu, KOUTO He CcrasBaT NPUHUMNUTE Ha YCTOMYMBOCT, U
(ii) AbpxaBW, W3MOXEHM Ha MNPOTUBOPEYUMBU pexumu. [onbaHuTenHa uHdbopmaums Moxe ga 6bae
HaMepeHa B NoAMTUKaTa 3a M3K/YBaHe 3a OHAOBETE 32 OTFOBOPHO MHBECTUPAHE.

OcBeH TOBa OCHOBHWTE HebnaronpusTHUM Bb3AENCTBMSA BbpXy dakTopuTe 3a YCTOMUYMBOCT Ce B3emaT



npeasuna UMMNAMLUTHO 4Ype3 NoAUTUKAaTa 3a rnacyBaHe M aHraxupaHe 4ypes nbjHoMowHUK Ha KBC Asset
Management NV.

MbneH npernej Ha rnokasaTenuTe 3a OCHOBHM HebnaronpusiTHU Bb3AEUCTBUA BbPXY akTopute
Ha YCTOMYMBOCTTA, KOUTO NoA(OHABLT MOXeE Aa B3eMe NpeaBui, € BKJIIOYEH B NpuUioXxeHue I KbM
Lenervpan pernamenT (EC) 2022/1288.

lpnBeaeHn nn ca yCcTtomunmBuUTE MHBECTULMMN B CbOTBETCTBME C Hacokute Ha OUCP 3a
MHOIrOHaLUMOHa/IHUTE npeanpusaTus m PbkoBogHuTe rnpuHumnu Ha OOH 3a 6u3Heca un
npasarta Ha 4yoBeka? [logpobHocTun:

Ja.

OT noadoHAa ce MU3KNYBAT KOMMNAHUU, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE A06pK NpaKTuKu
B obnactta Ha okonHaTa cpefa, couuanHaTa cdepa M ynpaBNeHWEeTO, KaKTO € OLEHEeHO OT
npuHunnuTe Ha MnobanHusa gorosop Ha OOH. MobanHuaT gorosop Ha OOH e dopmynupan gecert
BOAELM MPpUHUMMNA Ha YCTOMYMBOCT MO OTHOLWEHMEe Ha MpaBaTa Ha 4oBeKa, TpyAa, OKOsHaTa
cpefa v aHTMKopynumuaTa, KOMTO ca 4vacT oT BbTpelwHus npernen. OcseH Tosa KBC AM oueHsBa
y4yacTMeTO Ha KOMMaHMUTe B HapyLWeHnsa Ha KOHBEHUMUTe Ha MexayHapoaHaTa opraHusaums Ha
Tpyaa (MOT), Hacokute Ha OWCP 3a MHOroHauumoHasnHuTe npeanpusatns u PbkoBogHUTE
npuHumnu Ha OOH 3a 6uM3Heca n NpaBaTa Ha 4YoBeKa.

MoadoHabT ce aHraxmpa ga cnassa bykesata n gyxa Ha Bceobuwarta geknapauuns 3a npasaTa Ha
yoBeka Ha OOH; NpuHUMNUTE, CBbpP3aHM C OCHOBHWTE MpaBa B OCEMTE OCHOBHM KOHBEHUWW Ha
MexayHapogHaTa opraHm3auus Ha Tpyda, KakKTo e rnocoyeHo B [eknapauusata 3a OCHOBHUTE
npuHUMNM K npaBa Ha paboTHOTO MAcCTO; [eknapauusara Ha OOH 3a npaBaTa Ha KOPEHHOTO
HaceneHue; 3akOHa 3a CbBpeMeHHOTO pobctBo Ha 0O6eaMHEHOTO KpancTBoO W Apyru
MeXAayHapoaHW W pernoHasiHM [OoroBopwu 3a MnpaBaTa Ha YOBEKa, CbAbpXalu MeXAayHapoaHO
Npu3HaTK CTaHAapTW, KOUTO BU3HeC cekTopbT TpsibBa Aa cnasBsa.

KBC Asset Management NV oueHsiBa BCMUkM KoMnaHuu oT ,Crnncbka 3a npasBaTa Ha 4yoBeka" Ha

KBC Group, KakTo 1 BCUUYKM KOMMaHWUW, OTroBapsawWwm Ha Kputepunte no-4ony:

e BWCOKaA WM CEpMO3HA OuUEeHKa Ha MpoTMBOpeYMsiTa, CBbp3aHM C MpaBaTa Ha 4oBeKka, 3a
noaoTpacnmTe, 3a KOUTO NMpaBaTa Ha YOBeKa Ce CcuMTaT 3a BUCOK MM CEPUO3EH PUCK;

e cepuo3eH 6poM NpoTMBOpeYMs, CBbP3aHM C MNpaBaTa Ha 4OBEKAa, 3a BCUMYKM OCTaHanu
nogoTpacnu.

Bb3 ocHOBa Ha Ta3u oueHka 6sxa npeanpueTn NOAXOASAWMN MepKU, Bapupalwiy OT aHraxumpaHe Ha
CbOTBETHUTE ApyxecTBa A0 npoaaxba Ha no3uuumun. lNMosede mHbopmauma 3a lNonuTukaTta 3a
npaBaTa Ha YOBEKa MOXe Aa ce HaMepu Ha yebcalTta Ha KBC Asset Management NV.

KBC Group's rules and polices

MoBeye MHbOpPMaUMsa OTHOCHO OTpuuaTenHusa npernen Moxe aa 6vae HamepeHa B pasgen ,lo
KakbB HayMH YyCTOMUYMBUTE MHBECTULMW, YACTUUYHO HamnpaBeHW OT UHAHCOBUSA MPOAYKT, He ca
3acerHanu 3HayuTenHO MNOCTUraHeTo Ha eKOoJIorMyHa WAW counanHa uen Ha ycTonumsuTe
WHBECTULUMU?" OT TOBa NpUSIOXKEHUE.

C TakcoHommsaTa Ha EC ce ycTtaHoBABa MPUHUMMNBLT 38 ,HEHAHACAHE Ha 3HayuTesHu Bpean",
CbI/1aCHO KOMTO CbOOBPa3zeHUTE C TAKCOHOMUSITA UHBECTULIMU HE C/IEABa Aa BPEAAT 3HAYUTEHO Ha
LIE/INTE HA TAKCOHOMUATA Ha EC 1 KOUTO € Npuapy>XeH oT crneynpudHuTe Kputepumn Ha EC.

MpUHUMNDBT 42 HE CE HaHacsa 3HaYMTeNHa Bpeaa" ce npunara camMo 3a OHE3W MHBECTULMKU, KOUTO ca
B OCHOBaTa Ha (MHAHCOB MpOAYKT, KOWTO OTuMTa KpuTepumte Ha EC 3a €KONOrM4yHo YCTONYMBMU
MKOHOMWYECKU AENHOCTU. WHBECTUUMUTE B OCHOBAaTa Ha OCTaHajnaTa 4acT OT To3n (UHAHCOB
NpoAyKTbT He ca cbobpaseHn C KpuTepumute Ha EC 3a €KONIOrMYHO YCTOMYMBU MKOHOMMUYECKMU
AenHoCTU.

Bcuyku apyrmn yCTOﬁ'-lMBM UHBeCTuynn Cblljo He TpFI6Ba Aa BPEAAT 3HAYUTEJ/IHO Ha €KOJ/IOTNYHU UJin
coyunaliHu yesau.

Kak 1031 (pMHaAHCOB NPOAYKT € OTuYes1 OCHOBHUTE He6naronpuaTHU
“ Bb3AeNCTBUA BbpXy pakTopuTe 3a YCTOMUUBOCT?

OcCHOBHUTe HebnaronpmaTHU Bb3AENCTBUS BbpXYy (haKTopuTe 3@ YCTOMYMBOCT Ca M3PUYHO B3ETU
npeaBma 3a BCUYKM MHBECTULMW Ha TO3M NoadOHA Ype3 npuiaraHuTe NoAMTUKKU 3@ U3KJII0YBaHe.
OcBeH TOBa OCHOBHWUTE HebnaronpusTHM BbL3AENCTBUS BbPXy akTopuTe 3a YCTOMYMBOCT Ce


https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html

B3eMaT MMMJIMUWTHO npeaBmj Ype3 NoanTmkaTa 3a rlacyBaHe M aHraXupaHe ypes Nb/AHOMOLHUK
Ha KBC Asset Management NV.

MoBeye wHdoOpMauns 3a OCHOBHUTE HebnaronpusaATHU BbL3AENCTBUSA BbpPXy dakTtopuTe 3a
yCTOMYMBOCT MoOXeTe Ja HamepuTe B pasgen ,Kak ca oTyeTeHM nokasatenute 3a
HebnaronpusaTHU Bb3AENCTBUS BbpXYy PAaKTOpUTE 3@ YCTOMUYMBOCT?" OT TOBA NMPUIOXKEHMUE.



To3un cnnucbK
BKJ/IIOUBA
MHBECTULUUTE,
CbCTaBSABALLM
Hau-ronsam asan
oT
MHBEecTUyUMmuTe
Ha MHaHCoBUS
npoAyKT npe3
pedepeHTHUSA

rnepuog, KOmTo e:

01.01.2025 . -
31.12.2025 r.

& Koun ca Haii-go6pute MHBECTUUMUN HA TO3U (PUHAHCOB NPOAYKT?
]

Han-ronemm nHeBectmumm CekTop % ObpirxaBa
aKTUBH

KBC Part. Corporate Bds Responsible ®uHaHcoBMu ycnyrmn | 9,65 % | benrus

Investing -ISB

KBC Bonds Strategic Broad 75/25 RI - ®uHaHcoBu ycnyrn | 8,96% | Jllokcembypr

ISB

KBC Bonds Strategic Broad 25/75 RI - ®uHaHcoBu ycnyrn | 8,96% | Jllokcembypr

ISB

KBC Bonds Strategic Broad 50/50 RI - ®uHaHcoBu ycnyrn | 8,96% | Jllokcembypr

ISB

KBC Renta Eurorenta Responsible ®uHaHcoBu ycnyrmn | 8,24% | Jliokcembypr

Investing - ISB

KBC Equity Fund World Responsible Investing ®UHAHCOBU yCNyru 5,24% Benrus

-ISB

- .
KakbB e AeNnbT Ha UHBeCTULnMnTEe, CBbpP3aHn C yCTOVI‘-IVIBOCTTa?

[enbT Ha MHBECTULUNTE, CBbP3aHM C YCTOMYMBOCTTA, € 55,89%.




PasnpepeneHuero
Ha aKTUBUTE OMNMncCBa
AeNna Ha
MHBECTULUUNUTE B
KOHKPETHU aKTUBMW.

[ KakBo e pa3znpegesieHUeTo Ha aKTuenrte?

MNoadoHABLT 6M MOrbA Aa MHBECTMPA B LEHHW KHUXA, MHCTPYMEHTUM Ha MNapu4dHuS
nasap, AS/10BE B MpeanpusaTuUs 3a KONEKTUBHO MHBECTUpaHe, Aeno3nTu, (PUHAHCOBMU
AepuBaTu, JIMKBUAHM aKTUBU U BCUYKU APYTYM UHCTPYMEHTU, AOKOJIKOTO € paspeLueHo
OT MPUIOXKMMUTE 3aKOHN U pasnopeabun U B CbOTBETCTBME C 06eKTa, KaKTo € ONMMcaHo
B nMpocnekTa nog 3arnaesue ,MHdopmMaumsa oTHocHo noadoHa Ken bu Cu JedaH3mBHO
OTroBopHO MHBECTUpPaHe".

B paMkuTe Ha Te3nm KaTeropmu AoNyCcTUMW akTueBu, noadoHabT nHBectupa 99,35% B
aKTMBW, KOUTO HacbpyaBaT €KOJIOFMYHU WM coumanHu xapaktepuctukm, n 0,65% B
APYrY MHBECTULUN.

KoprnopaTuBHU W CYBEPEHHU WHBECTUUMW B EMUTEHTWU, NpemMuHanu oTpuuaTenHus
nperneg v AornpuHacsawm 3a noHe egHa nosiIoXXuUTesTHa cenekunda Ha MHBECTUUMOHHAaTa
noiMTMKa 3a CbOHﬂOBe 3a OTroBopHoO WHBECTUMpaHe Ce CcYUTaT 3a ,aKTUuBMH,
HacCbp4aBalln €KONOrM4YHNTE N counalaHuUTeE XapaKTepMCTMKM“.

(Cpo4YHMTE) AEeno3nTn, YUUTO KOHTpareHTU NpemMumHaBaT oTpuuaTenHus npernen w
nmaT Han-manko +2 Net Alignment Score (HeTeH pe3ynTaT 3a CbOTBETCTBME) MO eAHa
oT nbpBuTe 15 uenn Ha OOH 3a ycronumBo passutue B MSCI, cblO ce cuuTaT 3a
»a@KTUBW, HAaCbp4yaBalluM eKOSIOTMYHUTE U COUMaANHUTE XapaKTeEPUCTUKKN®.

MoBeye wuHdopmaums 3a Net Alignment Score Ha MSCI Moxe pa ce Hamepu B
WHBECTULUMOHHATAa NOAuTMKaA 3a @QoHAaoBe 3@ OTrOBOPHO MHBECTMpaHe Ha
www.kbc.be/investment-legal-documents > WHBECTUUMOHHA MonuMTMka 3a ¢oHaoBe
3a OTrOBOPHO MHBECTUPAHeE.

KaTeropusita ,Apyrn MHBECTUUMM" CbAbpPXaA TEXHUYECKU eNleMEeHTW, KaTo Mnapu4Hu
CpeacTBa WM aepuBaTW, M aKTUMBM, B KOMTO noadoHABLT MHBECTMpPA BPEMEHHO cnej
niaHMpaHa akTyanmMsauusi Ha f[onycTMMaTa BCesieHa, KOSITO Onpeaens akTUBUTE,
KOMTO HacbpyaBaT €KOJIOFMYHU W/UAKM COUMANHM XapaKTePUCTUKKU, 3@ KOUTO HsMa
€KOJIOTMYHN MU coumanHu rapaHumun. MoadoHAbLT e AbpXKan UIn UHBECTUpan B Tesu
BWOOBE aKTMBM 3a MOCTUraHE Ha WHBECTMUMOHHM Uenu, 3a AMBepcudukaumsa Ha
nopTdeina, 3a UenuTe Ha YNpaBAEeHMETO Ha JIMKBMAHOCTTA W 3a XeAXWpaHe Ha
pUCKOBeE.

JepuBaTnte ca M3MN0M3BaHW 3a XeAXWpPaHEe Ha PUCKOBETEe, OMWCAHU B paspelleHuTe
TpaH3akuuM C JepuBaTuM, KaKTo € nmnoco4yeHo B pasgen 2 ,/IHBeCTUUMOHHA
nHpopmaumna® cbc 3arnasue ,MHdpopmaumna oTHocHo noadoHa Ken Bu Cu dedaH3neHo
OTroBOpHO MHBECTUPAHE" Ha NpocneKkTa.

UHBecTMunnTe B AepuBatn He Ce M3non3BaT 3a MNOCTUIraHeE Ha €EKONTOrM4yHuTeE UNKn
counanHn XapakTepuctmukum, HacCbp4yaBaHWU OT CbVIHaHCOBVIH npoaAyKT, U HdAMa Oda "1
3acCerHart.

20,15% OT yCTOMYMBUTE WHBECTULUMM Ca EKOJIOTUYHO YCTOMUMBU WHBECTULUU
(HecbrnacyBaHu c TakcoHomuaTa), 0,57% ca €eKONOrnMyHo YCTOMYMBU WMHBECTULMUU
(cbrnacyBaHu ¢ TakcoHoMuaATa) n 35,18% ca coumanHo yCTOMUYMBU MHBECTULNN.

YcToumBUTE MHBECTULMW Ca paBHM Ha cbopa OT MHBECTUMLMU, KOUTO CE CYMTAT 3a
LycTtonumen" Ha 6asaTta Ha nybinkKyBaHaTa METOAO0J/I0MMSA 3@ NMPUHOC KbM MOCTUTAHETO
Ha uenute Ha OOH 3a ycTonumeo pasBuTue, NAKC MHBECTULMK B obauraunmm, KOUTo
MoraT Aa ce cuyutaT 3a obnuraumm 3a UHAHCUMpAHE Ha 3efeHn WU/Uan coumnanHu
MPOEKTU, MIKC UHCTPYMEHTU, KOUTO CE cuUUTaT 3a ,YyCTonumBKu" OT KOHCYynTaTUBHUS
CbBET 3@ OTFOBOPHO MHBECTUpPAHE.

B ponbnHeHue, komnaHuute, 20% OT npuxoamTe Ha KOUTO Ca CbracyBaHW C
TakCoHOMMYHaTa pamka Ha EC cnopep paHHUM oT Trucost, ce cumTaT 3a AOMpPUHAaCALLK
3a YCTOM4YMBOTO pasButme. MHCTpyMEeHTUTE Ha KOMMNAHUUTE, KOUTO OTroBapsaT Ha Te3u
M3UCKBaHUS, Ce HapuyaTt ,yCTOMUYMBUM MHBECTUUMK®, CbraacHo 4neH 2, nap. 17 ot
SFDR.

MNoBeuye wuHbOpMaunMs MoxeTe ga ce Hamepu B pasgen ,KakBm ca uenute Ha
YCTOMYNBUTE MHBECTULMN, KOUTO (DUHAHCOBUAT NPOAYKT YacCTMYHO € HanpaBu/ M Kak
YCTOMYMBUTE WHBECTMLUMM Ca [AONPUHECIM 3a Te3n uenm?" oT HaCTosWOoTOo
NpUIOXeHMe.
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3a pa ce onpegenu
CbOTBETCTBMETO C
TakcoHoMusATa Ha EC,
KpUTEpUMUTE 3a
rasose oT
n3Konaemm
U3TOYHULM
BKJIlOYBAT
orpaHuyeHns Ha
eMUCUUTE U Npexos
KbM Bb306HOBsAEMA
eHeprus nnu
HUCKOBbI1EPOAHMU
ropvBa 4o Kpas Ha
2023 r. 3a apgpeHarta
eHeprusa,
KpuTepuuTte
BK/IlOYBAT
n3yepnaTesiHu
npasuna 3a
6e3onacHoOCT u
yrnpaBneHne Ha
oTnagbuuTe.

#1A YcTonumnsu: Opyru
— 55,89% —T—  E€KOJIOTUYHMU:
20,15%
#1 Cbobpa3zeHu CoumanHu:
c E/C N ] 35,18%
XapaKTepPUCTUKMN
99,35 % #1B Opyru E/C
— XapaKTepUCTUKMK
43,46%
NHBecTuumnmn
#2 Opyru:
—] 0,65%

KaTteropus #1 CbobpaseHm c E/C xapaKTepuCTUKM BKJIlOYUBA MHBECTULMWUTE MO
(dUHAHCOBMSA NpPOAYKT, M3MOJ3BaHM 3@ MOCTUFraHe Ha €eKOJIOTMYHM WU couManHu
XapaKTEPUCTUKU, HAaCbpyaBaHU OT (UHAHCOBUS NMPOAYKT;

KaTteropmsa #2 Opyru BKAO4YBA OCTaHasMTE MHBECTULUWM MO (PUHAHCOBUA MPOAYKT,
KOWTO HUTO Ca CbObpaseHun C eKOSIOTMYHU MU COLMaNHN XapaKTepuUCTUKKU, HUTO ca
KBannduumpaHn KaTo YCTOMYMBU UHBECTULIUN.

KaTteropusa #1 CbobpaseHm c E/C xapakTepucTukm ob6xsalla:

— TMMogkaTteropusi #1A YcToumBM 06xBalla €KONOTMYHO M COLMANIHO YCTOMYMBMU
WHBECTULUMN.

— MNogpkateropusa #1B [Opyrm E/C xapaKTepucTukuM o06xBalla WHBECTUUWUN,
CbObpa3eHn C €eKOOrMYHM WKW COUMANIHU XapaKTEPUCTUKKU, KOUTO He ce
onpeaensaT Kato YyCTOMUMBN.
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Cnomarawure
AEWHOCTU NPsIKo AaBaT
Bb3MOXXHOCT Ha ApYru
nenHocTn aa
AonpuHecat
CbLUECTBEHO 3a
nocTturaHe Ha
€KOJIornyHa uen.

MpexoaHute
AEWUHOCTH Ca AelHOCTH,
3a KOWUTO BCe OlLe He ca
Hanuue
HUCKOBbBIIepoaHu
anTepHaTUBY U Hapes C
APYroTo UMaT HMBa Ha
EMUCUUN Ha MapHUKOBMU
rasoBe, CbOTBETCTBALUM
Ha Hal-pobpute
pesynraTu.

J B KO MKOHOMMYECKMN CEKTOPM Ca HanpaBeHU MHBecTuummuTe?

Kbm 31.12.2025 r. ca HanpaBeHW UHBECTULWNN B CNefHUTE CEKTOPU:

CekTOop % aKTUBM
HauwnoHaneH 30.48%
HeknacndbunumpaHum 15.31%
BaHKoOBM ycnyru 9.50%
34paBeonasBaHe 5.64%
TexHUn4YecKun xapayep v noaynposoaHMLUMU 4.88%
Meaunu 3.97%
CodTyepHM N TEXHUYECKU YCNYTH 3.83%
MaTepuanu 3.61%
HanHaunoHaneH 3,22%
3acTpaxoBaHe 2.66%
KoMyHanHu ycnyru 2,59%
HeasumxmMmm nmMotun 2.55%
MoTpebuTenckm AMCKPELUMOHHM NPOAYKTH 2.25%
TenekoMyHMKauum 2.20%
Tbproeus Ha agpebHo M eapo — ANCKPELMOHHA 2,14%
MNoTpebuTenckn AMCKpELMOHHN NPOAYKTU 1.80%
OUHAHCOBU YCYTH 0.90%
MoTpebuTenckm AUMCKPELMOHHN YCIYIn 0.73%
NHAYCTpUanHN ycnyru 0.65%
MpoMuWIEeHU NPOAYKTU 0.52%
Tbproeus Ha ApebHO M eaApO — OCHOBHA 0,26%
PervoHaneH n mecrteH 0,14%
HedT 1 Nas 0.11%
Bb3obHOBsAeMa eHeprus 0,05%
HeyTo4yHeHO 0,01%

CeKkTopy W NOACEKTOPU Ha WKOHOMMKATa, KOUTO W3BAMYAT MNPUXOAM OT NpOydBaHe,
n3KonaBaHe, n[o06MB, Npou3BOACTBO, npepaboTka, CbxpaHeHwe, paduHMpaHe wIn
ANCTPUEYLUMS — BKIIOUYUTENTHO TPAHCMOPTUPAHE, CbXPaHEHWE U TbProBUs — Ha M3KOMaemu
ropuBa, ca U3K/lOYEHU CbINlaCHO MoSMTMKaTa 3a u3kn4uBaHe. CnegoBaTenHO NoAdOHABLT
He e UHBEeCTUpasn B Te3M CeKTOPMU U MOACEKTOPMU.

Bbnpeku ToBa e npeaBUAEHO U3KJIIOYEHME B NOUTMKATA 3a U3K/IHOUBAHE 338 MHBECTULNKU B
3eneHn obnuraumMm Ha Te3uM KOMMaHWW, KOUTO Hacbp4yaBaT eHepruiHuUa Mpexoa.
CnepoBaTtesniHo, 3a 4acTTa, MHBECTMpaHa B 3efieHn obnmMraumm, Moxe Aa MMa eKcrno3uuust
KbM TaKMBa CEKTOPM.

0o KakKkBa cTeneH yCToOMuMBUTE MHBECTULIMU C EKOJIOFMUYHa Len ca cbobpaseHu c
TakcoHoMmuATa Ha EC?

NMoadoHABLT He Cce CTpeMM KOHKPETHO J[a MWHBEeCTUpa B €KOSIOrMYHO YCTOMYMBMU
WKOHOMWYECKM AENHOCTM MO CMUCba Ha TakCOHOMWYHaTa pamka Ha EC (,mHBectuuun,
cbobpaseHn C TakcoHoMmaTa Ha EC"). Bbnpekn 4ye noadOHABLT HAMa 3a uen Jda
MHBECTMpPa B MHBECTUUMN, Cbobpa3eHun C TakCcoHoMusATa Ha EC, He Moxe Aa ce M3KIuu,
ye TOW MoaAabpXa WHBeCcTUUMM, cbobpaseHu C TakcoHomusaATa Ha EC. 3a To3m oT4yeTeH
nepuog MpoUEHTbT Ha MHBeCTUUMuTe, cbobpaseHn ¢ TakcoHomumaTa Ha EC, e 0,57%.
To3n NpoueHT e cpegHonpeTersieHa TpuMeceyHa CTOMHOCT M BK/OYBA WMHBECTMLUU B
KoMnaHuu, noHe 20% OT NpuxoauTe Ha KOUTO Ca Cbobpas3eHn C TaKCOHOMMYHATa paMka
Ha EC cnopen aaHHu oT Trucost. MeHUAXbpUTE Ha aKTUBWU 3aBUCAT OT HANIMUYHUTE AaHHU
3a YCTOMYMBOCT, CBbP3aHM C KOMMaHMUTE, B KOMTO MHBecTMpaT. lNMoHacTosweM nunceaTr
HaAW4YHW [AaHHM 3@ YCTOMYMBOCT. TOBa Cb3gaje PUCK MHBECTUUMOHHUTE doHAoBe B
MOMEHTa Jda oTyuMTaT MHOMo0 HUCbK MPOLEHT MWHBECTUUMKU, KOUTO OTroBapsaT Ha
TakcoHoMmusATa Ha EC.



CbobpaseHuTe c
TaKCOHOMUSATA
LENHOCTU ce
MU3passiBaT KaTo
asin oT:
-o6opor,
oTpassiBaly Aena
Ha nNpuxoauTe oT
3e/1eHN AEHOCTH
Ha KoOMMaHuuTe, B
KOWUTO ce
MHBEcCTMpa.
-KanuTaaoBu
pa3sxoaum
(CapEx),
rnokasBalum
€KOJIOrNYHUTE
MHBECTULUM,
HanpaBeHU OT
KOMMaHuuTe, B
KOWTO ce
MHBECTMpa, Hanp.
3a npexoa KbM
3e/eHa
MKOHOMMKA.
-onepaTuBHU
pa3xoawm (OpEx),
oTpassiBalim
3e/1eHn
onepaTuBHU
[ENHOCTM Ha
KOMMaHuuTe, B
KOWTO ce
MHBECTMpa.

(] DUHAHCOBUAT NPOAYKT MHBECTUPas /1N € B AeHHOCTH, CBbP3aHN C ras
OT M3KONaemMu M3TOYHMUN M/NIN sIApeHa eHeprus, cbobpazeHn ¢
TaKcoHomusita Ha EC(1)?

X [a:

® B u3konaem ras % B aapeHa eHeprusa

He

(1) OenHocTuTe, CBbp3aHM C rasoBe OT M3KOMAeMu U3ITOYHULM U/UNK sApeHa eHeprus, we OTroBapsaT Ha
TakcoHoMuaTa Ha EC camo koraTo AOMpUHAcAT 3a OrpaHuyaBaHe Ha KAuMMaTM4yHaTa npoMsiHa (,CMek4YaBaHe
Ha KNMMaTu4yHaTa NpoMsaHa") n He BpeaaT 3HAYUTENTHO Ha HMKOS OT LennTe Ha TakCoHoMusTa Ha EC - BuxTe
obsicHuTenHaTta 6enexka B naBOTO none. [bAHUTE KpUTEpMM 3@ MKOHOMUYECKUTE AEMHOCTM, CBbp3aHu C
rasoBe OT WM3KOMaeMun M3TOUHWULM WU/UNK sApeHa eHeprusi, KOMTO OTroBapsT Ha TakcoHomusATa Ha EC, ca
onpepeneHun B [lenermpaH pernameHT (EC) 2022/1214 Ha KomucusTa.

MoadoHABT € MHBecTnpan B AEMHOCTM B CEKTOPUTE, CBbP3aHM C ra3oBe OT M3KOMAEMU MU3TOYHULM
W/Vnu siopeHa eHeprusi, KOUTO OTroBapsAT Ha TakcoHomusaATa Ha EC Bb3 OCHOBA Ha [AaHHM,
npepnoctaBeHn oT Trucost. Te3n gaHHWM He B3eMaT Noh BHUMaHue geduHumumaTa 3a ,CbobpaseHn c
TakcoHoMuaTa", nanonssaHa ot KBC AM NV. Cnopea aedumHmumata Ha KBC AM NV, nHBectuummnte B
KOMMaHMM ca cbobpaseHn C TakCOHOMMATA, Korato noHe 20% OT npuxogmTe ca B CbOTBETCTBUE C
TakCOHOMWYHaTa paMka Ha EC.

rpa¢pmkute mno-gony nokasBar B 3€/IeHO [MPOLEHTa Ha WHBECTUUUNTE, KOMUTO ca
cbobpa3zeHn c TakcoHomuaTa Ha EC. Tbif kKaro HsMa MNOAXOAALAa METO[OoJIorns 3a
onpepgensiHe Ha CbOTBETCTBMETO C TaKCOHOMMATa Ha Abp)KaBHUTe ob6nuraunn*, nbpBara
rpagpmka nokasBa CbOTBETCTBMETO C TAKCOHOMMSITa MO OTHOLWEHNE Ha BCUYKU MHBECTULNM
Ha (pMHaHCcOBUSA NPOAYKT, BK/IIOYNUTEJIHO AbpP)KaBHU o6/1Mraynm, JOKaTo BTopaTta rpagmka
noka3Ba CbOTBETCTBMETO C TaKCOHOMMSATA CaMO 110 OTHOLIEHWEe Ha MHBECTULMWTE Ha
¢prHaHCOBMSA NPOAYKT, pa3/InyHN OT AbPXKaBHN o6nraynm.

1. CpobpazeHn ¢ TaKCOHOMUSTA UHBECTULINMU,
BKJ1. AbpXaBHU obnuraummn*

2. CbobpaseHu ¢ TakCOHOMUATa MHBECTULMK, 6e3
ObpXXaBHM obnuraunn™*

2.82%

97.18%

O6opoT O6opoTt
CapEx 97.67% CapEx 96.04%
0.05%
98.24% 97.02%
OpEx OpEx
100% 0% 50% 100%

Cbo6p. C TaKCOHOMUSITa M3KOMaeMm rasose
# Cbobp. c TakCOHOMMSATa AApeHa eHeprus
® Cb06p. ¢ TakcoHomusaTa (6e3 ras nam
sApeHa eHeprus)
HecbobpaseHu c TakcoHoMUsTa

Cbob6p. C TaKCOHOMUSITa U3KOMaeMm rasose
Cb06p. C TaKCOHOMUATA AApeHa eHeprus
Cb06. ¢ TakcoHoMusTa (6e3 ras unu aapeHa
® eHeprus)
® HecbobpaseHun ¢ TakCOHOMUSATa

Tasu rpacdurka npeacrasnsisa 58.29% ot obwute
VMHBECTMLMMU

*3a yesnunte Ha Te3mn rpad)mm, »ADBPXaBHA obmraymn" ce CbCTOAT OT BCUYKH AbPiXKaBHN €KCINo3MLNN.

LUndposute gaHHM B rpadmkuTe no-rope ca OoT AOCTaB4YMKa Ha AaHHM Trucost M He B3eMmaT
npeasna onpegeneHveTo 3a ,CbobpaseHn C¢ TakcoHoMusaTa", manonssaHo oT KBC AM NV.
Cnopen gedwuHuumata Ha KBC AM NV, wuHBectMumute B KOMMNaAHMKM ca cbobpaseHun C
TakCcoHoMuATa, Korato rnoHe 20% OT npuxoaumTe ca B CbOTBETCTBME C TaKCOHOMMYHAaTA
pamMka Ha EC. CnepoBaTesiHO € Bb3MOXHO MPOLEHTBT, NMOKa3aH B 3eNeH0 (MHBeCcTuumu,
cbobpaseHn c TakcoHoMmusaTa Ha EC) B ropHuTe gmarpamm, ga ce passmyasa OT MNpoueHTa
~CbobpaseHn c TakcoHoMmusaTa" B Tabnuuata B pasgen ,KakBo e pasnpeaeneHuMeTro Ha
akTuemuTe?" OT TOBa NPUJIOXKEHME.
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ca yCTOM4YMBM
MHBECTULINMU C
€KOJIOFMYHa uen,
KOWUTO He oTyYMTaT
KpuUTepumuTe 3a
€KOJIOFMYHO
YCTONUMBHU
MKOHOMWYECKM
OENHOCTU
CbrjlacHo
Pernament (EC)

2020/852.
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o KakbB e gensT Ha HarnpaBeHUTe MHBECTULMNN B NMPexoqHN N cnoMaraiym

AerdHocTn?

[enbT Ha MHBecTUuunTe B npexoaHu gerHoctm e 0,11%.

JenbT Ha MHBEeCTUUMUTE B crnomarawm aemnHoctm e 0,92%.

[JaHHWNTe, NpeacTaBeHN B TO3M pasgen, ca OT A0CTaBuMKa Ha AaHHU Trucost.
[ KakbB e NpoUueHTbT Ha MHBECTULUNNTE, CbObBpa3eHn C TaKCOHOMMUATaA Ha

EC, B cpaBHeHHe C npeagnwHn pegpepeHTHN nepruogmn?

Mpe3 npeanwHusa pedepeHTeH nepuoa (npoabsikma oT 1 aHyapu 2024 r. go 31 gpekemBpwm
2024 r.) NpoueHTbT Ha MHBECTUUMNTE, Cbobpa3eHn C TakcoHoMUATa Ha EC, 6e onpeneneH
Ha 0%. KBC Asset Management NV ycTaHoBKW, 4e NO TOBa BpeMe HsAMa AOCTaTbYHO
HaAeXAHW, HaBpeMeHHW W NpOBepMMW AAHHM 3a MOoC/eAoBaTeNHO OTYMTaHE OT eMUTEHTU
WIN ApYyXecTBa, B KOMTO € WHBECTMPaHO, Bb3 OCHOBAa Ha CO6CTBEHM u3cCnenBaHMs Ha
APY>XeCTBOTO M YC/yry OT AOCTaBYMLM Ha AAHHMW.

MpoueHTbT Ha MWHBECTUUMWUTE, CbobpaseHMm C TakcoHoMusaATa Ha EC, 3a Tekywms
pedepeHTeH nepuog e 0,57%. To3n NpoueHT e cpegHonpeTerfieHa TpuMeceyHa CTOMHOCT U
BK/IlOYBA WHBECTMUMM B KOMMNAHMK, Han-manko 20% oT npoaaxbute Ha KOUTO ca
cbobpaseHn ¢ TakCoHoMM4YyHaTa pamka Ha EC (Bb3 ocHoBa Ha gaHHu oT Trucost). Cnopea
aedbuHmumata Ha KBC AM, wuHBecTMummTe ce KBanudwuumpat kato ,CcbobpaseHu ¢
TakcoHomusiTa Ha EC", korato noHe 20% oT obopoTa Ha KOMMNaHUMTE, B KOWUTO cCe
MHBECTMPaA, € cCbobpa3eH C TakcoHoMMNATa Ha EC.

MeHNOXbPUTE Ha aKTUMBW 3aBUCAT OT HaNMYHWUTE [AaHHM 3@ YCTOMYMBOCT, CBbP3aHM C
KOMMaHUnTe, B KOUTO MHBeCTMpaT. NoHacTosawWweM AMncBaT HaJIMYHN AaHHW 3@ YCTOMYMBOCT.
ToBa cCb3gafe pPUCK WMHBECTULMOHHUTE (OHAOBE B MOMEHTa Aa OT4YMTAT MHOIM0 HWUCHK
NPOLEHT MHBECTULMU, KOUTO OTFrOBapsAT Ha TakcoHoMusTa Ha EC.

KakbB e AenbT Ha YCTOMYUBUTE MHBECTULIMM C €KOJIOMrMYHA LeJsl, KOUTO He ca
cbobpa3eHu c TakcoHoOMusATa Ha EC?

MNoadoHabT e uHBecTnpan 55,89% B yCTOMUMBM MHBECTULWMM, KaKTO € OornpenesieHo B
yneH 2, nap. 17 ot SFDR. [JenbT Ha yCTOMYUBUTE UHBECTULUMN C EKONOrMYHa Les, KOUTO
He ca cbobpaseHun ¢ TakcoHoMmusaTa Ha EC, e 20,15%.

KakbB e gensbT Ha couunasiHo yCTOﬁ‘-IMBVITe UHBECTUUUN?

[enbT Ha coumnasnHo yctonumBute nHeectuumm e 35,18%.
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KakBu MHBeCTMLMM Ca BKJIIOYMEHM B ,,APYru", KakBa e TaxXHaTa uesl ¥ UMaJio 1n e
MMHMMAJIHM E€KOJIOTMUYHU UM COLMAJIHU rapaHuun?

MNpe3 oTYeTHMA Nepunos KaTeropusaTa ,Apyrn" MoXe Aa BKKOYBA CIeAHUTE MHBECTULINK:

AxkTMBU Llen Ha MHBecTUUMMNTE U HaJZIMuMEe Ha MUHUMAJIHU €KOJIOTMYHU

WJin cCoOuuasiHM rapaHuumm
NHBECTUUNM B NMapuydHmn nO/J,CbOH,CI,'bT € AbpXan UM MHBECTUpan B TeE3N BUAOBE aKTUBU 3a
cpeacrtea nocturaHe Ha WHBECTUUMOHHWK UENN, 3a ,CI,VIBepCVICbVIKaLI,VIﬂ Ha

nopcheVlna, 3a uUennTte Ha ynpaBJIEHUETO Ha NNKBMAHOCTTA U 3a
XeaXmnpaHe Ha pUCKoBeE.

NHBecTMUMN B aKTUBM, MoadoHALT € AbpXan WAM WUHBEeCTUpan B Te3n BWAOBE aKTUBW 3a
KOWUTO BeYe He OTroBapsT | MOCTUraHe Ha WHBECTUUMOHHW Lenu, 3a AuBepcuduKkaums Ha
Ha KpuTepuuTe 3a noptdelina, 3a UenUTe Ha ynpaBleHWEeTO Ha JIMKBUAHOCTTA WU 3a
npernes Xe[XupaHe Ha pUCKoBe.

NHBecTuunm B gepmsaTtu [JepvBatute ca M3non3BaHW 3a XeAXXWpaHe Ha pUCKOBE, ONMCaHu B
pa3pelleHnTe TpaH3akumMu C AepmMBaTH, KakTo e NoCOYEHO B pa3aen 2
JMMHBecTMumoHHa wunHdbopmauma™ nop  3arnasue  ,MHdopmaums
oTHOcHO noadoHa Ken Bu Cn fedaH3nBHO OTrOBOPHO MHBECTMpaHe"
Ha npocnekTa.

MHBecTuuunTe B AepmBaTth He ca 6uam n3nonssaHM 3a NOCTUraHe Ha
€KOJIOTMYHUTE WU COUMalHUTE XapaKTEPUCTUKW, HacbpyaBaHW OT
noadoHaa, n He ca 6unu 3acerHanu.

3a MHBECTUUUUTE, BKJIIOYEHU B ,#2 [Opyru", HE € uMMano EKONIOrMYHU WM COoUManHu
rapaHuumu.

KakBu oeicTBuA ca npeanpueTn 3a NOCTUraHe Ha eKOJIOFMYHUTEe
_d M/ VNN coumnasiHu XapaKTepuCTUKKU npe3 pedepeHTHUS nepuon?

MoadoHAabT

— HacbpuyaBa WHTErpMpaHeTO Ha YCTOMYMBOCTTA B MOJIUTUYECKUTE pELIeHUS Ha eMUTeHTUTe
(koMnaHunM, npaBUTENCTBA, HaAHAUMOHANHW ANBXHUUM  WU/WUAW - areHuuMn, CBbp3aHn C
npaBuTeNCTBa), Kato npeanoynTa eMUTEHTU C NO-A06bp (PUCKOB) PENTUHI MO OTHOLWEHWE Ha
€KOSIOrMYHOTO, COLMANHOTO M KOPNopaTMBHOTO ynpasneHune (ESG);

— HacbpyaBa CMeK4YaBaHETO Ha KAMMATUYHUTE MPOMEHW, KaTo MNpeanoymMta eMUTEHTU C Nno-
HUCbK WMHTEH3UTET Ha MapHMKOBW ra3oBe C LeN NocTUraHe Ha npeaBapuTenHo onpeaeneHa
Len 3a UHTEH3UTET Ha NapHUKOBM ras3ose;

— HacbpuyaBa yCTOMYMBOTO pasBUTME 4ype3 ,yCTOMUYMBU MHBECTULUMN" B CbOTBETCTBME C USEeH 2,
nap. 17 oT PernamMeHTa OTHOCHO OMOBECTABAHETO Ha WH@OpMauMs BbB Bpb3Ka C
yCTONYMBOCTTA B ceKTopa Ha puHaHcosuTe ycnyrun (SFDR).

YcTonumBuTEe MHBECTULUMW CE€ CbCTOAT OT obnurauum 3a dUHAHCUPaAHEe Ha 3efeHn u/unu
couManHu NpoeKT U MHBECTULUMWN B EMUTEHTU, AOMPUHACSLN 38 NOCTUraHEeTO Ha uenuTe Ha
OOH 3a ycTonMumMBO pasBUTME, KAKTO W WMHCTPYMEHTWU, MOJy4uaM 3Haka 3a ,YyCTON4YMBO
passutne" ot KBC Asset Management NV no npenopbka Ha KOHCynTaTMBHMA CbBET 3a
OTrOBOPHO MHBECTMPAHe.

YcTonunBuTE MHBECTULMWM BKIOYBAT MHBECTMUMW B AbPXaBW, HaAHAUMOHANHU ANbXHULM
U/VAN areHunu, CBbp3aHM C AbpXaBu, KOUTO AOMNPUMHACAT 3a nocturaHeto Ha Uenwute 3a
ycTonumBo passutme Ha OOH, KakTo u MHCTpyMeHTU, Ha kouTo KBC Asset Management NV e
npucbauMna eTuketa ,yCTOMUYMBO pa3BuTME" no npenopbka Ha KoOHCynTaTMBHMS CbBeT 3a
OTrOBOPHO MHBECTMPAHE.

3a nocnegHaTta karteropus obaye He e onpeaeneH 3aAb/KUTENEH MUHUMANeH MpOLUEeHT,
BbMPEKN ye AOMNpPMHAcCs 3@ NOCTUraHeTO Ha MUHMManeH NpoLUeHT ,YCTOMYMBM MHBECTUUNM" 3a
TO3M noadoHA.

MoadoHABT U3K/IYM OT MHBECTULMOHHaTa CUM BCEJIeHAa €MUTEHTW, yyacTBawu B AENHOCTM KaTo

M3KonaemMn ropwsa, TIOTIOHEBA WHAYCTPUSA, OPBXWUSA, Xas3apT W pasBleYEHUS 3@ Bb3PacTHWU.

M3kntoueHn 6axa n MHBECTULMWN BBbB (PUHAHCOBU UHCTPYMEHTU, CBbP3aHMU C LeHUTe Ha Ao6uTbKa m

XpaHuTte. WU3knwuyeHn 6sxa KoMNaHMUMTe, KOWTO noJjiyyaBaT noHe 5% oT pgoxodaa cu OT

npousBoACTBOTO unmM 10% oOT poxoga cu oT npodaxba Ha KOXM WMAW CNeuuanHu  KOXMW.

OTpuuaTenHUaT npernea CbWo Taka rapaHtTMpa, 4Ye emMuTeHTu, 6asmpaHu B AbpXaBWu, KOUTO

HacbpyaBaT HENOSAHU AaHBYHU MPAKTUKU, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE MPUHUMNU Ha

onasBaHe Ha OKOSIHaTa cpeja, couuanHata OTroBOPHOCT W A06poTo ynpasneHwe (4pes

HOpMaTMBEH npernes, Ypes siowa oueHKa Ha pucka 3a ESG, nopaau yyactme B AbpXaBu, KOUTO He

cnasBaT NpUHUMMINUTE HA YCTOMUYMBOCT, Thbii KaTO HE OTFrOBApPSAT Ha KpUTEPUUTE Ha YCTOMUYMBOCT UK

Ca M3JI0XKEHU Ha NMPOTMBOPEYUMBU PEXMMW, NMOpPaan CEPUO3HM MPOTUBOPEYUUS, CBbP3aHN C BOAHM

eMUCUN, 3aMbpcsiBaHe UM oTnaabuu M NONOBO pa3Hoobpasve u nopaau rosieMu Uan CEpUO3HMU

NpPOTMBOPEYNS B KOHTEKCTa Ha AEWHOCTW, KOUTO MMaT OTpuuaTesIHO Bb3AEUCTBME BbPXY



6unopasHoobpasmeTo M 3a KOMTO He ca NpeanpueTr AOCTaTbYyHO MEpKU 3a HaMmansBaHe Ha
Bb3AENCTBMETO NM), CE U3KIOYBAT OT MHBECTMLUMOHHATa BCeneHa Ha noadoHaa.

KBC Asset Management NV ynpa)Hu npaBaTa Ha rnac Bbpxy akumuTe, ynpasiasiBaHu B noadoHaa,
CbrnacHo NonuTUKaTa 3a rnacyBaHe M aHraXxumpaHe ypes MbJHOMOLWHUK. o To3n HaumH KBC Asset
Management Habnogasa KoMnNaHuMTe, B KOMTO NOAPOHABLT UHBECTMpPA, HAMeCBa Ce BbB Bpb3Ka C
KOMMaHuuTe, B KOUTO Ce MHBeCTMpa (u3barearikm BbTpewHa UHdopMaums), ydacTsa B NOAXOAALLN
MHULUMATUBM 3@ KOJIEKTUBHO aHraXxupaHe W pasyMHO YyrpaxHsBa npasaTa CUM Ha rnac. Tesu
OTrOBOPHOCTU 6AXa WU3MNbAHEHM C U3KIKYMTENIHA T[puXKa 3a 3aluta Ha WHTepecuTe Ha
WHBECTUTOpUTE Ha (hOHAOBETE.



PecdepeHTHUTE
nokasartesim ca
MHAEKCHK 3a
M3MepBaHe ganu
(durHaHCOBUAT
NpoAYKT NocTura
€KOMIOTNYHUTE UIN
coumanHu
XapaKTEPUCTUKMN,
KOWTO HacbpyaBsa.

KakBu ca pe3ynraTture Ha TO31M (PMHAHCOB NPOAYKT B CpPaBHEHMUE C
pedepeHTHMA nokasaren?

A

He e onpeneneH pedepeHTeH nokasaTesn 3a UuenuTe Ha NMoCTUraHe Ha eKONOrnMYHUTE UK
couManHUTe XapakTepPUCTUKM, HaCcbpYyaBaHW OT TO3M NOADOHA.

3a MWHBECTUUMM B WHCTPYMEHTW, E€eMUTUpPaHM OT npaBUTENCTBa, HAAHAUWOHANHWU
ONBXHALUM  U/MNnM CBbP3aHM C NPaBUTENICTBOTO areHuum, MnOCOYEHUSAT pedepeHTeH
noptdenn ot rnobanHu abpxaBHu obnuraumm 6ewe n3nonseaH kato 6a3a 3a cpaBHeHUe,
3a Aa Ce CpaBHAT onpeaesieHn XapakTepuctmkm Ha ESG, HacbpuaBaHu oT noadoHaa.

] Kak pecdepeHTHMAT nokazaresn ce passimdyaBa OT MHAEKCA Ha LUNPOKNS
nasap?

He e npunoxumo
[ KakBun ca pesynrarure 3a 1031 (PMHAHCOB MPOAYKT MO OTHOLIEHHE Ha
nokasaresintTe 3a yCToM4YMBOCT, 3a Aa ce onpegesin CbOoTBeTCTBMETO Ha

pedepeHTHMsI NOKa3aTes1 C HacbpYyaBaHNTE €KOJIOrMYHU NI CoLnalTHN
XapaKTepuCcTukmn?

He e npunoxunmo

J KakBn ca pesynrarnte Ha TO03M (PMHAHCOB NPOAYKT B CpaBHeHue C
pedepeHTHNsI Nnoka3aren?

He e npunoxumo

J KakBn ca pesynrarnte Ha T1O03M (PMHAHCOB NPOAYKT B CpaBHeHue C
HHAEeKca Ha LUMPOKHUS nazap?

He e npunoxunmo



