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HAPEJIBA Ne 44 0T 20.10.2011 I. 3A UBMCKBAHUSITA KbM
JTEAHOCTTA HA KOJIEKTUBHUTE HHBECTULIMOHHU CXEMM,
YINPABJISIBAILIUTE JIPYKECTBA, HALIMOHAJTHUTE
UHBECTHUILIMOHHHU ®OH/I0BE, ATTEPHATUBHUTE
WHBECTHULIMOHHHM ®OHJIOBE U JIMLIATA, YIIPABJISIBALLU
AJITEPHATUBHY MHBECTULIMOHHU ®OHJIOBE

3A NEPHOJA 01 SIHYAPH 2025 — 31 JIEKEMBPHU 2025T.
HA

OBbb EKCnEPTUI3 CUJITHO IMHAMMYEH TOJIEPAHTEH OTIrOBOPHO
HNHBECTHPAILL

(IIpeocmasnssarno om ,, Keti bu Cu Acem Menuodscmvum HB Knon” KYT)
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Axmueume 6v6 easiyma ca npedcnumelm 6 Jleeoseama um p(l@ll()c‘lﬂ()ﬁll()c‘lﬂ.

1. Iocneono nomewvpoernu Opoii 0a106€ U HEMHA CIMOUKOCH HA AKMUeUme Ha eOUH 051
Kom 29.12.2025 2. na Obb ExcnepmMiiz Cuano unamuuen Tonepanmen Omzoeopro

Hneecmupawy
Taoauna 1*

'EMmcHOHHA CTOHHOCT H HeHa Ha ofpaTHO m3kynyeaHe Ha OBb ExcneprHit: Craroe JaHaMBEIeH
ToneparTren Otropopao HepecTHpam 3a 29.12.2025r.'

ErpoBa Jepoea
Banyra . -
PABHOCTOHHOCT pPaBHOCTOHHOCT
Hersa cTofHOCT HAa AKTHEHTE BGN 10 824 578 85 21171 036.05
06 6poit JHLTIOBE & obpameHis 1706 004.6388 1 706 004.6388
Homuean BGN 511 10.00
HeTna cTOMHOCT HA aKTHBUTE HA eUH I41 BGN 6.3450 12 4007
EMHCHONHA CTOHHOCT BGN 6.3450 12.4097
1lena Ha obpartHo HIKYIVEAHS BGN 6.3450 12.4007

*["opeciomeHaTaTa HHGOPMAIIUS € TIOCTIeHO 00sIBeHaTa 1 0700peHa oT OaHKaTa
JICTIO3UTAp 32 OTYECTHHS TIEPHO/I.

2. 06em u cmpykmypa na uneecmuyuume ¢ nopmaeiina na Obb Excnepmtiiz Cuano
Hunamuuen Torepanmen Omzoeopno Hneecmupauy no eudose punancosu
UHCMDPYMEHM, AHATUIUPAHU RO OMPACA0E0-UKOHOMUYECKU U AVIIHO-2€02DAdCKU

nhoxasamenu.
Tadauua 2
31.12.2025
DHHAHCOBH HHCTPYMEHTH Ilazap, Ha 1_\'ofrro Tupxasa Baayra [Bpl)l?:l a .'leaoaua Jisun ot acmBa
ce TEPIYEA P ToifHOCT | P TofHOCT
AR TyRIeCcTpaHHEH Eepoma Benrus EUR 10 662 276.38 20 853 600.01 98.63%
| 061]|10 HHE €C THITIH :| | 10 662 2?6.38| 20 853 6{}0.01| 08.63%
IMapism cpepctea 8 EUR L . EUR 60 770.43 118 856.63 0.56%
Maprmsm cpenctea 8 BGN | BGN 86 053.09 168 309.13 0.80%
Odmio: 146 825.52 287 165.76 1.36%
B FH

Odmo: 0.00%
Pazxomu 3a Opmenm nepuogu 8 BGN BGN 162091 318782 0.02%
Oﬁmo:| 1 629.91| 3 1s1.sz| 0.02%
Jamemxerns B BGN . = BGN 1191.15 2329.69 0.01%
06m0:| 11901.15 2 320.60 0.01%
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Tadauua 3
HA AKTHEHTE
Baayra [BPUB_H "IEBN.;,H Jdane %
PAEHOCTOIHOCT | PABHOCTOHHOCT
Pazxomgu 23 Oppenm nepuomi 8 BGN BGN 1 62991 3 187.82 0.02%
AR TV IeCTPAHHT EUR 10 662 27638 20 853 600.01 98.63%
Iapirsm cpepctea B EUR EUR 60 77043 118 §56.63 0.56%
Iapirsm cpepctea B BGN BGN 86 055.00 168 309.13 0.80%
Odmo: 10 810 731.81 21 143 953.59 100%

Taoauna 4

CTpYETYPa HAa HHEECTHIHATE D0 0TPACTH

o JdesoBa
OTpacsa BamyTa CroitHOCT paBHoCTOfHOCT JA1 0T AKTHEA
AN Ha KOMTEETHEHH HHBECTHIMOHHN CXeMHE EUR 10 662 276.38 20 853 600.01 08.63%
Odmo: 20 853 600.01 08.63%

3. IIpomenu ¢ cmpykmypama na nopmapeuna na Obb ExcnepmMiiz Cunno unamuuen

Tonepanmen Omzosopno Hueecmupauy, Koumo ca HACHMbRUIU NPe3 OMUemHUsL Hepuoo

Taoauna S

31.12.2025

Eepoea

CrpyxTypa

JIeBoBa

A1 oT aKTHEA

31.12.2024

Jax ot

PABHOCTOHHOCT PABHOCTOHHOCT

IapusEn cpencTea, B T.49. 146 825.52 287 165.76
o HezcpouHN TeNosHTH 146 825.52 287 165.76

Asanm 10 662 276.38 20 853 600.01
BaeMaHNA B T.5. 0.00 0.00
Pazxomu 2a OnJeIH NepHom 162001 3 187.82
Ofmo akTHEI: 10 810 731.81 21 143 953.50

Ofmo 3a7bTHeHTA: 1191.15 2 329.69

HeTHa cTofHOCT HA AKTHBHTE: 10 809 540.66 21 141 623.90

Eepoea JleroBa
PAEHOCTOHHOCT  PABHOCTOHHOCT

1.36% 59 402.98 116 182.13
1.36% 50 402.98 116 182.13
08.63% 8 967 612.35 17 539 125.26
0.00% 0.00 0.00
0.02% 2 762.66 5403.29
100.00% 9020 777.99 17 660 710.68
0.01% 1191.28 232004
0028 586.71 17 658 380.74

AKTHBA
0.66%
0.66%

09.31%
0.00%
0.03%

100.00%
0.01%
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4. Ilpomenu 6 cocmoaHuemo Ha4 AKMUGUME 8 PAMKUME HA OMYUCHHUA Nepuoo

Taoauua 6

IIPHXO/IH npe3 oT9eTHAA MEPHOT
01.01.2025-31.12.2025

1 Ilprxozm 0T HHEECTHIHN 0T HOCIeJBAIIA
2 IIpuxoIn 0T HHEECTHIIHHE 0T OIEPAIHN ¢
3 IIpuxogH 0T BAXYTHH OIEPALHE

OEIIO:

BaayTa

PaBHOCTOIHOCT

BGN
BGN
BGN

31.12.20:
Erpoea

5430 492.86
0.00
0.35

5430 493.21

PA3XO/JH npe3 oTIeTHHS DePHOT
01.01.2025-31.12.2025

31.12.20

Jleroea

PABHOCTOHHOCT

10 621 120.85
0.00
0.69

10 621 121.54

31.12.2024

Erpora
PABHOCTOHHOCT
5178 175.55
143.20
0.11

5178 318.87

JIeBoBa
PABHOCTOIHOCT
10 127 631.09
180.08
0.22

10127 911.39

31.12.2024

BaayTta Eepoea JleBoBa Eepoea JeBoBa

B Bug pa3xox PABHOCTOHHOCT  PaBHOCTOHHOCT PABHOCTOHHOCT PABHOCTOHHOCT
4 Taxca 3a ofcayxBaHe Ha 0AHKATA JeMO3HTAP - BGN 1 441.84 2 820.00 1441.84 2 820.00
5 Takca 3a ofcay:kBaHe Ha OAHKATA JeMO3HTap - BGN 6.20 12.12 6.20 12.12
6 Pazxoan mo omepamun ¢ (HHAHCOBH AKTHEH BGN 0.00 0.00 0.00 0.00
7 Pa3zxoam, cBBP3aHH ¢ BATYTHH OMePaIIn BGN 312.37 610.95 272.68 533.32
§ Pazxoam oT Noc1eJBAMH ONEHKH Ha (HHAHCOBH BGN 5212 092.83 10 193 967.51 3041 719.33 7 709 332.92
9 KoMHCHOHHH 10 ¢JeJKH ¢ HHAHCOEH BGN 613.55 1 200.00 613.55 1200.00
10 Tpyru pazxoan BGN 4958.38 9 697.75 4 768.54 0 326.46
OBIIO: 5219 425.17 10 208 308.33 3 048 822.15 7 723 224.82
11 HeTHH npHxoIn 211 068.04 412 813.21 1229 496.72 2 404 686.57

Taoauua 7

Hﬁpﬂl‘TBﬁH? H.IH COaJ Ha HHBEeCTHOHHTE

HeTHa cToHHOCT Ha AKTHBATE

TapirEm cpencrea

Iapiriem cpegcTEa BGN
Asapm EUR
Pazxomi 33 Ongenm mepHomu BGN
Ofmo aKTHEH: BGN

Ofmo 33 b TReHNNA: BGN

HeTHa cTOMHOCT Ha AKTHBHTE:

31.1

Eepora
PABHOCTOHHOCT
60 43
86 055.00
10 662 276.38
1 629.91
10 810 731.81
1190115
10 800 540.66

r

2.20:

JeBoBa
PABHOCTOHHOCT
118 856.63
168 300.13
20 853 600.01
3187.82
21143 053.507
2320.69
21 141 623.90

EepoBa
PABHOCTOHHOCT

28

58 820.70

8 067 612.35

2 762.66

9020 777.99
11901.28

0 (28 586.71

JleBoBa IlpomsaHa Opes 0TISTHAR

PABHOCTOHHOCT

115 060.89

17 539 125.26
540320

17 660 710.68
232004

17 658 380.74

TePHOJ B J16]
1

53 248,

Taoauna 8

]IPI)!I?EI[ B KaMHTAIa

31.12.20; 31.12.2024
Eepora Jlerora Eepora Jleroea IlpoMsHA Dpe: OTIETHAR
BaxyTta PABHOCTOHHOCT  PABHOCTOHHOCT PABHOCTOHHOCT PABHOCTOHHOCT IEPHOT

E T.4. OCHOBEH KalTan BGN 8 722 663.28 17 060 046.53 7413 034.36 14 408 635.00 2561411.53
E T.4. MIPEMINI CEBP2aHN C KaITan BGN -1 130 307.86 -2 210 690.02 -1300 564.84 -2 710 708.44 308 018.42
B T.4. HATpYyTaHa nedanba/saryba BGN 3006 117.19 5 870 454.18 1776 62047 3 474 767.61 2 404 686.57
B T.4. TexyIla nevanba’saryba BGN 211 068.04 41281321 1229 496.72 2404 686.57 -1 991 873.36
OEIO: 10 809 540.66 21 141 623.90 9028 586.71 17 658 380.74 3 483 243.16|
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5. Cpasnumenna mabdauua, ooxeawauia nocieonume 3 QUHAHCOBU 200UHU, C NOCOYBANE
KbM_Kpast Ha 6CAKA (QuHancoea 200Una Ha 00wama CHoOUHOCH Ha HemHume aKmueu u
Hemunama cmounocm na 1 oan

Taoauna 9

CpasauTenna Tadmiua 3a mocaegnnTe 3 rognan

Ipomana npes
OTUETHHA MEPHOT

Cange kBM Cango kBM CHPAMO
31.12.2023r. 31.12.2024r. Canno kM 31.12.2025r. NpeIXoJHHA B
(Ofma cTOMHOCT HA HETHH AKTHEH 14 628 88915 17 658 380.74 21 141 623.90 18.73%

O Gpoii aaose B ofprmenne 1 422 939.2033 1 449 863.4039 1 706 0046388 17.67%
HertHa cToIlHOCT Ha eIHH I81 10.4916 12.1793 12.3923 1.75%

6. Paznpeodenenue na 00x00a u uHgecmuyuu Ha Mo3u 00xX00:

Corinacno IlpaBunata cu, ®OHJIA He pasmpezens MOCTHUTHaTaTa medanda KaTo JO0XOI MEXIY
MPUTEKATEIIUTE HA JISJIOBE. YTPABIISBAIIOTO JPYKECTBO PEHHBECTUPA IedaidaTa Ha JOTOBOPHUS
(GOHJ, B aKTUBHU B CHOTBETCTBHE C MHBECTUI[MOHHATA CH CTPATETHsl W IMOJUTHKA, B PE3yiTaT Ha
KOETO HapacTBa HETHATa CTOMHOCT Ha aKkTWBHTE Ha (DOHIA, B MHTEpPEC HA IMPUTCIKATEIUTE HA
JS7I0BE OT (hoHa.

7. IHodpobuna _ungopmauus __OmHOCHO _3A0bANCCHUAMA, 6b3HUKHAIU _OM___COCIKU __C
oepugamuenHu_uncmpymenmu no 4. 38, an. I, m.7 u 8 om 3axkon 3a_oeiinocmma _Ha
KOJICKMUGHUME _UHBCCHUUUOHHU _CXeMU_U_HA _0py2u_npeonpusmusi_3a_KOJeKMUGHO
ungecmupane /3 IKUHCHAIIKH/ 3a omuemnus nepuood, no Kamezopuu cOejiKu

@OHIBT HSAMA CKIIOYEHU CHAEIKW C JEpUBATUBHM HWHCTPYMEHTH, TMOpaad KOETO MoJ00Ha
uHpoOpMalKs He MOKe J1a ObJie peCTaBeHa.

8. Undopmauus omnocno noasumuxama 3a evznazparxcoenusma na ,,Keu bu Cu Acem
Menuoryucmonm HB Knon*“ K94T

a). obwguam pasmep Ha 6b3HAZPANCOCHUAMA 34 PuUHAHCOBAMA 200UHA C PA30UBKA NO
ROCMOAHHU U NPOMEHIUBU 6DIHAZPANCOCHUS, USHIAMEHU OM YRPAGIACAULOMO OPYIHCECMEO
Ha Hezosume cayycumenu, Opoam Ha nojyuamenume u Ko2amo € NPUi0HcumMo, 6CUUKU
cyMu, U3NIAMEHU NPAKO OM CAMAMA KONEKMUGHA UHBECMUYUOHHA CXeMA, GKII0UUMEIHO
makca 3a NOCMUZHAmu pPe3yimamu.

Taoauna 10
2025
06w, pasmep Ha Bb3HarpamgeHMeTo, M3NAaTeHo oT KNoHa Ha HeroBuTe cnymuTenu | 1 277 536.23 nB.
NoOCMOoAHHU 1145 061.67 nB.
npoMeHAUsU 132 474.56 ne.
Bpoli cayxuTenM 17
CymK M3NnaTeHMW NPAKO OT camaTa KONeKTMBHA MHBECTMUMOHHA cXema 0.00 ne.
TaKCcW NOCTUIHaTH pesynTaTv 0.00 ne.
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0). obwama cyma Ha 8B3HALPANHCOCHUAMA C PA30UBKA NO Kamezopuume CaydHcumeu
unu opyzu ujienoge Ha nepconana cvenacho 4a. 108, an. 1 3/IKHC/AIIKH.

Taoauna 11
Kateropuu cnysurenmn 2025
CAyHumenu Ha peKosadHU bR HOCMU 427 090.80 ne.
Cayneumenu, yuamo deliHoCm € CBBP3aHA C MOEMOHEMO HO PUCKOBE 102 975.36 ns.
CAynumenu, U3mbAHASAWU KOHMPOoaHU GyHKUUU 237 295.41 ne.

Beuuku dpyzu ciyHUumenu, Yuumo eb3HO2paHOeHUA ca CbUIMEePUMU C
8L3IHOPaHOEHUAMA HA cAYHUmenu no m. 1 u 2 u yuumo npogecuoHanHu 510 174.67
deliHocmu oka3sam sAUAHUE 8LPXY PUCKOSUA NPogua HA yNpasaasaHume om DI
YApasnAeauiomo OpyHecmeo KOAeKMUSHU UHBECMULUOHHU CXEMU

O6wo: 1277 536.23 ne.

3). OnucCaHue Ha HaYuHume Ha Uu34yucjieHue Ha 3b3nazpaofc0enuﬂma u oonazume

“Keit bu Cu Acer Mennmpxmbatr H.B. KUT- Knon” bbirapus e o0xBaHaT OT MOJMTHKATa 3a
Bb3HarpaxzaeHuss Ha ciyxurenure Ha Keit bu Cu Acer MennmxmbaT HB, benrus, xosto ce
ocHoBaBa Ha [lonuTukata 3a Bp3Harpaxaenusta Ha Keit bu Cu I'pym.

OmnpenensHeTO Ha BB3HATPAXKIECHUETO OTYMTA IMA3apHATa MPAKTHKA, KOHKYPEHTOCIIOCOOHOCTTA,
PHCKOBETE, ABITOCPOYHHTE LEJIW HA JPYKECTBOTO M HETOBHTE 3aWHTEPECOBAHH CTPaHU W
HETIPEKbCHATO MPOMEHSIIUTE CE pa3nopenon.

OOwOTO BB3HArPAKACHUE HA CIY)XUTEN CE€ ChCTOM OT JIBa KOMIIOHEHTa, T.e. (PUKCHUPAHO
BB3HATPAXKICHUE M TPOMEHIMBO BB3HATPAXKICHUE, 3a KOUTO € 33JaJ€H0 MAaKCHMAaJHO
CHOTHOIIECHUE.

OUKCHPAHOTO BB3HATPAXKICHHE C€ OMNpeAess TJAaBHO Bb3 OCHOBA Ha MPO(ECHOHAIHUS OIIHT,
OpraHu3allOHHAaTa OTTOBOPHOCT M C€ BJIMSAE OT KPUTEPUU KAaTO HUBOTO HA €KCIEPTHHU 3HAHMS U
YMEHUS, TPOPECHOHATHHS OIMUT, IBITOCPOYHUTE PpE3yNTaTH Ha CIY)XHUTENsA, CHhOTBETHATA
CTOIaHCKa JAEWHOCT U HUBOTO Ha Bb3HArpaXkaeHue B reorpadckoro mecrononoxenue. HuBoro Ha
POMEHJIMBOTO BB3HATPAXKIECHHE MOXE Ja 3aBHUCH OT HSAKOJNKO (pakTopa, KaTro HampuMep
1suIocTHOTO mpenactaBsHe Ha Keit bu Cu I'pyn, mpencraBsHeTo Ha OM3HEC 3BEHOTO WIIH
CTPYKTypaTa Ha CIYXKHUTEJs, MPEICTaBIHETO, CBHP3aHO C IENIUTe Ha YCTOHYMBOTO DPa3BHTHE, H
UH/IMBUIYAIHOTO MpEJCTaBIHE Ha CiyxuTensd. [IpOMEHIMBOTO Bb3HArpakJAeHUE HE MOXKeE Ja
Hachbp4aBa MOEMAHETO HAa PHUCK, HAJBHIIABAI CKJIOHHOCTTA 3a MOEMaHE HAa PUCK HA Pa3IMYHHUTE
ctpyktypu Ha Keit bu Cu I'pyn, u cieapa, Koraro € yMecTHO, /la c€ OCHOBaBa Ha KOpUTMpaHaTa
CIpsSMO pHCKa W JIMKBHIHOCTTa Tevanba, a He Ha OpyTHuTe mpuxoad. [IpoMeHIUBOTO
BB3HarpaxaeHue e orpanuueHo 1o 750 000 EUR.

KirouoBu neHTUGUIIUPAHN CITYKUTEITH

KBC npunara cnenuduyny nmpaBuiia 3a KJIFOYOBH UAECHTUPUIIMPAHU CITYKUTEIH.

B “Keit bu Cu Acer MennmxkmbHT H.B. KUT- Kion™ bearapust HsimMa KIH040B UASHTUDUITIPAH
CITY>KUTEN.

Bb3 ocHOBa Ha HAIMOHATHOTO 3aKOHOAATEIICTBO W/WIJIM BHTPEIIHH PEIISHUS 3a OMpejelieHa rpymna
CIIY)KUTEH, CXEMHUTE 3a OTJaraHe IMOHSKOTa ca TO-CTPOTH KaKTO 3a CHIIECTBEHH, Taka W 3a
0CBOOO/ICHU KITFOYOBH HICHTU(DUIIUPAHU CITY)KUTENU. He BCHUKM PUHIIUITA MOTAT Jia ce Mpuiarat
BB Bceku cyOekt Ha KBC group m ce mpenocTaBAT oOmpeneincHd W3KIIOUEHUS Topaan
crienu(pUIHN MECTHH pa3nopeadH Wi OTpaHUYCHUS, YCTAHOBEHH OT HAI30PHUTE OPTaHHU.
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[IpoMeHIMBOTO BB3HATPAKICHUE MOAJICKH Ha NPEIBAPUTEIHU M IMOCIEABAIIM KOPEKIUH B
3aBHCUMOCT OT PUCKa.

[IpenBapuTenHaTa KOpeKLUs Ha PUCKa Ce MOCTUTa Ype3 KaYyeCTBEHH U KOJUYECTBEHU M3MEPBAHU
Ha pe3yJITaTUTe, KOPUTHPAHU CIpIMO pucka. Karo koimyecTBeHa MsIpKa 3a KOPUTHPAHE HA PUCKA €
uHcranupad Puck Ieiityeit (Risk Gateway). Toli BkitouBa peauiia BBTPEITHU M 3aKOHOJIATEITHU
nmapaMeTpH 3a KamuTala W JIMKBUJHOCTTA, KOUTO TPsSOBa Ja OBJAT M3IBIHEHH, Mpeau 1a Obie
OTIIyCHAT MPOMEHJIMBUSAT KOMIIOHEHT Ha Bb3HArpaxiaeHueto. [lapamerpure ce ompenensr Bcska
roguHa oT ChbBeTa Ha TUPEKTOPUTE. AKO €IMH WU IMOBEYE OT TE3M MapaMeTpH He ca M3IThJIHCHU,
TO3U MPOMEHJIMB KOMIIOHEHT Ha BB3HATPAKICHHETO HsMa 1ga ObJe MPUCHACH 3a ChOTBETHATA
roJMHa Ha M3MBJIHCHUE, & OTIIOKCHUTE CyMH, CBBP3aHH C MPEAXOJIHU TOIAMHH, HAMA Ja ObaaT
NPUAOOUTH U 11Ie ObAAT 3aryOeHU 3a Ta3u TOMHA.

B cinyuaii Ha npemMuHaBaHe Ha Kpurepuure Ha Puck l'eliTyel, IPOMEHIMBHUAT KOMIIOHEHT Ha
BB3HArPAXKICHUETO CTaBa 0OEKT Ha KOJIMUECTBEHU MEPKH 3a KOPUTHPAHE HA PHCKa, KATO HaIpUMep
KOpHTHpaHa CHpPSIMO pHUCKa redanbda u Apyrd mokaszarenu (BkmounterHo RAROC, pasxomu u
NpeKd TMPHUXOAM), 3a Ja Ce TOBIUsAE Ha pa3Mepa Ha OOHYCHUTE IyJIOBE W HHIWBUIYaTHUTE
Harpaju, KakTo U Ha MPOIIeIypa 3a OIleHKA Ha U3IIBJIHCHUETO Ha WHIMBHIyAIHO HIBO, BKITFOUBAIIA
[EJIM, CBBP3aHU C PUCKA, KOUTO MOTaT Ja ObJaT KaKTO KaueCTBEHU, TaKa U KOJUYECTBEHU M UMAT
3a 1eJT 1a 3a0paHsT MOEMaHEeTO Ha MPEKOMEPEH PHUCK.

[IpoMeHIMBOTO BB3HATPAXKACHHUE CHIIO MOAJIEKH Ha MOCIEIBAII MEPKHU 32 KOPEKILHUs Ha PHUCKA.
[NocnenBammrTe KOPEKIIMK HA PUCKA CE OCHILECTBSIBAT WM Ype3 HAMAISIBAHE HA Pa3CpOUYCHHUTE, HO
HenpuaoOuT cymu (,Ji0mm pesynratu® (malus)), wian upe3 OTHEMaHE Ha BeYe HAYHCICHO
BB3Harpaxacuue (claw back).

Moxe ia ce mpeanpruemMe JASHCTBHIE 10 OTHOIIEHHE Ha IJIAMAHETO Ha OTCPOYEHH CYMH, KOUTO BCE
otie TpsAOBa aa 6baaT npuaoOUTH (MsIpKa 3a ,,JIOLIN Pe3yiATaTh ), KoraTo:

- UMa JI0Ka3aTeJCcTBa 3a HENMpPAaBOMEPHO IOBEICHUE WIIM CEpHO3HA Tpelika OT CTpaHa Ha
CIIy)KHTENsl, HallpUMep HapylIeHHWEe Ha KOoJIeKca 3a MOBEJCHHE WIH APYTd BHTPEIIHH TpaBHIIa,
BKJTFOUMTEITHO TAKUBA, KOUTO BOJIAT JIO PETYJIATOPHHU CAHKIIMH, 0COOCHO BHB BPB3Ka C PUCKa;

- € HanuIe BiomaBaHe ¢ nmoHe 50% Ha HeTHUS pe3yaTaT UM Ha KOpUTHpaHaTa CIPsIMO PUCKa
neuan6a va KEM B CU T'pyn w/uinn Ha 6a30BOTO MPEANPHATHE MPe3 FOAMHATA, IPEIXO0KIAINA
roJuHaTa Ha MpUI00UBaHe Ha TPABOTO, B CPABHEHHE C TOAMHATA HA MPEJOCTaBSIHE;

- ¢ HaIMIe OTPHLATEICH HETCH PEe3yNITaT WM KOPHTHpaHa CIIPSAMO pHcKa medan6a Ha KEM
BU CU T'pyn npe3 roguHaTa, Mpeaxoxania ToAMHATa Ha MPEJoCTaBsHEe Ha MpaBarTa.

Beue mpumoOUTOTO MPOMEHIUBO BBH3HATPAXKACHHUE MO W3KIIOYEHHE IIe ObJe OTHETO, KOTraTto €
HaJIUIIE:

- JI0KA3aTeJICTBO 32 M3MaMa WIIM YYacTHE B CIICIHAJICH MEXaHU3bM C I UM B pe3yJITaT Ha
HachpYaBaHe Ha JaHbYHA U3Mama OT TPETO JIUIIE;

- (M3MoI3BaHe HA) MOABEXK /AAIA HH(POpMAITHSL.

[IpomMeHTMBOTO BB3HATPAXKIACHUE HE CE€ M3IUIAIla MOCPEACTBOM MHCTPYMEHTH WJIH METOIH, KOUTO
JOITyCKaT 3a00MKaNsIHeTO Ha mocoueHuTe B wi. 108, am. 4, T. 1 — 16 ot 3akoHa 3a AeiHOCTTa Ha
KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH W JPYTd TPEANPHUATHS 32 KOJICEKTUBHO HWHBECTHpAHE
BAKUCAITK) u3uckpaHusl.

2). pesyamamvm om npezneoume no ua. 108, an. 7 u 8 3//KHC/AIIKH, éxknrwouumenno
€6EeHMYAIH0 KOHCMAMUPAHU HEPEOHOCMU;

He ca Hamune HembIHOTH, HECHOTBETCTBHUS M IIPOIYCKHM NIpH cra3BaHeTo Ha [lonmutHkara mpes
2025r.



eS|
AceT

OBB MEHUDDKMBHT

Yacm om KBC lpyn

0). couiecmeeHume npomMenu 6 npuemama noikmuKka 3a 3b3nazpaofc0enuﬂ.

“Keit bu Cu Acer MennmxmbHT H.B. KUT- Knon” Bwarapus e o0xBaHaT OT MONMTHKaTa 3a
Bb3HarpaxaeHus Ha ciyxurenure Ha Keit bu Cu AM HB, benrus, xosto ce ocHOBaBa Ha
[onmuTukara 3a Bp3HarpaxaenusTa Ha Keit bu Cu I'pyr, B KoATO ca yCTaHOBEHH OOILIUTE MpaBHIIa
OTHOCHO ITOJINTUKATA 332 Bb3HATPAKIACHUA 3a Lesns epcoHan Ha apyxecrsara ot Keit bu Cu I'pyn
U crneuu(UYHUTe HACOKH, OMpeAeieHH 3a Kateropu mnepcoHan (,,Maentudunupan Kirouos
[lepconan®), koTo OM MOIBJI JJa OKa)XK€ CBILIECTBEHO BIMSHUE BBPXY PUCKOBUS NPOQHI Ha
npyxectBoto. I[Tonntukara 3a Bp3HarpaxaeHus Ha KBC Group nojuiexu Ha eXeroieH Mmperjien.

Hp63 nepruoaa HiMa CbIICCTBEHU ITPOMCHU B Ilonutukara 3a BBb3HaArpaXxXacHus.

9. Ungpopmauus cvenacuo un. 76, an. 2 u an. 4 om HAPE/[bA 44 om 20.10.2011 2. 3a
UBUCKGAHUAMA _KbM__OCHHOCMMA _HA __KOJIeKMUGHUME __UHEECMUUUOHHU __CXeMU,
ynpagiaeawiume ____ Opyycecmaed, HAUUOHAIHUME UHBECMUYUOHHU donooee,
anmepHamuenume __ UHEECMUUUOHHU __ (ondoee  u __ uuama, _ Ynpaeiieauiu
anmepHamueH UHEeCMuUUOHHU hondoee.

[MoxdouabT He MpHUTEkaBa (GUHAHCOBU WHCTPYMEHTH 3aKYIIEHH, CHOTBETHO MPOIAJCHHU IO PEIo
caenku o wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 32 u3ucKBaHUATa KbM ACHHOCTTA Ha
KOJICKTUBHUTC  HMHBECTUIIMOHHH  CXEMH,  YIPAaBISABalIUTEC  JIPYXKECTBA,  HANMOHATHUTE
WHBECTUIIMOHHU (DOHIOBE, aNTepHATUBHUTE WHBECTHUIIMOHHU (POHIOBE W JIMIIATa, YMpaBJISBAIIH
ITepHATHBHU HHBECTULIMOHHH (DOHIOBE.

3a mepuona IloadoHABT HSAMA PHUCKOBA EKCIIO3WIMS, ITOCTUTHATa IOCPEJICTBOM TEXHUKH 3a
e(eKTUBHO yIpaBliecHWe Ha moprdeiiyia, ChOTBETHO HsAMa Oa3WCHA CKCIO3UIMS, IOJydeHa
MOCPEACTBOM JePUBATUBHU (DMHAHCOBU MHCTPYMEHTH.

10. Hugpopmauus omuocno memood, usnoi3zean 3a_U3uucia6ane Ha oouwama puckosd
exkcnoszuyus, cvenacrio Hacokume na CESR 3a uzmepsane na pucka u uzuucisieane na
oduama _pucKoea eKcno3uyus U _pucka Ha_HACPeWHaAma _CMpana npu_KoJ1eKmugHume
ungecmuuyuonnu _cxemu (CESR/10-788), 6 cayuaii ue 6 ungecmuuyuonnama noaumuKd
HA_KOJeKMUGHAMA UHECCMULUOHHA CXeMa U3DUYHO € RPE)BUOCHA 8D3MONCHOCHIMA 3d
uHgecmupane 6 0epusamueHu (PuHancoeu UHCMPyMeHmu

Obmara croifHOCT Ha excno3unusata Ha [loxdonna, cBbp3aHa ¢ AEpUBATHBHA HMHCTPYMEHTH, HE
MOJ€e Jla HaJBUIlIaBa HETHaTa CTOMHOCT Ha HeroBuUTe akTUBM. 3a Ta3u uen [loadonna nzuncnsasa
o0Iara cu pHCKOBa €KCIIO3UIMA, KaTO KOMOMHHMpa COOCTBEHATa CH MpsSKa PUCKOBA E€KCIIO3HMILIUS
KbM JIEPUBATUBHU MHCTPYMEHTH C JCHCTBUTENHATa PHCKOBA EKCHO3ULUS KbM JE€PUBATHUBHU
¢uHAHCOBM WHCTpYMEHTH Ha [naBHHUS My mOAQOH[, TPONMOPLUMOHAIHO Ha pa3Mepa Ha
UHBECTULUATA CH B I'7aBHMSA MOAQOHA, WIM ¢ MaKCHUMajHara oOmla ekcrno3uuus Ha [ 'naBHHA
noadoH KbM JEPUBATHBHU (PUHAHCOBHM HHCTPYMEHTH, MPEIBUAECHU B HErOBUTE BBTPELIHH
JOKYMEHTH, TIPOTIOPIIMOHAIHO Ha pa3Mepa Ha mHBectuiusaTa Ha [loxdonna B ['maBaus mondoHm.
PuckoBara exkcmo3unusi M pucKka Ha HacpemHata crtpaHa Ha Iloadonna ce u3umciasBar B
ChOTBETCTBUE C M3uckBaHMsATa Ha Hapenba Ne 44 m Hacokure Ha Komurera Ha eBpomeiickute
perynaropu no 1ieHHu kamka (CESR) 3a u3amepBaHe Ha pucKa U M3YUCIIsIBaHE Ha 00IaTa pUCKOBa
eKCTIO3MIIMS M pUCKA Ha HACpelIHAaTa CTpaHa MpPH KOJEKTHBHUTE WHBECTHIMOHHU cxemu (Ped.:
CESR/10-788). 3a n3uucnsBaHe Ha o0IIaTa pUCKOBA €KCIO3MIIMS CE U3I0JI3Ba METO/1a HA MTOETUTE
3abIJDKCHNS.
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11. Hngpopmayus omuocHo 8b30eiicmeuemo Ha MmaKcume 3a_nOCHUZHAMU_Pe3yImamu
8bPXY KOJICKMUGHAMA _UHECCIMUUUOHHA _CXeMd, KOAMO GKII0UA _00Wusa_pamep Hd
HauucaeHume u/uiyu_u3niamenu_maxkcu 3a_ROCHMUZHAMU_De3VImanmu_npe3 omuyemuus
nepuoo, KAKmo _u_npoueHma _HA_maxkcume HA_0a3a_HemHama _CMOUHOCH_HA_Kldcd
057106¢€ HA KOJCKMUGHAMA UHECCMUUUOHNA CXeMA

3a nepruoaa HaMa Ha4MCJICHU Y/WIIA U3IJIATEHH TAKCH 3a ITOCTUTHATH pe3yiaTaTu.

JIATA HA CbCTABSIHE:
27 ®EBPYAPU 2026T.
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