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MPUJIOMEHUE 3a Keli bu Cu JuHamuveH TonepaHmeH OmeosopHo MHeecmupau,

MepuoaunyHo onoBecTABaHe 3a hUHAHCOBUTE NPOAYKTH, MOCO4YEHM B uneH 8, naparpadm 1, 2
n 2a ot PernamenT (EC) 2019/2088 1 uneH 6, nbpBa anuHes ot PernamenT (EC) 2020/852

Keli bu Cu fuHamuyeH TonepaHmeH OmzaoeopHo UHeecmupawj e nodgoHO Ha O0ozoeopeH ¢hoHd yadvp Obb Exkcnepmuiis, ynpaseaseaH om Keii bu Cu Acem
MeHudxmbHm H.B. ModgpoHdbM uHeecmupa Hali-manko 85% om akmusume cu 8 akyuu om UHcmumyyuoHaneH @ Bl knac akyuu, deHOMUHUPAHU 8 e8po, Ha
2naeHus nodgoHd XopaiizvH Keli bu Cu JuHamuyeH TonepaHmeH OmzoeopHo MHeecmupaw; (Horizon KBC Dynamic Tolerant Responsible Investing), kolimo e
uHeecmuyuoHHo nodpasdesneHue Ha XopalizvH H.B. (Horizon N.V.), uHeecmuyuoHHO Opy»cecmeo om omeopeH mur, HadAeXHO y4YypedeHo U Ccbujecmaysaujo
Cb2/1acHo 3aKkoHume Ha benaus. UHeecmuyuoHHama yen Ha ModgoHoa e da uHeecmupa noHe 85% om akmueume cu 8 nasHua nodgoHA. ModghoHOL>M uHeecmupa
ocmaHanume makcumym 15% om akmueume cu 8 napu4Hu cpedcmea u 8 depusamu c yesn xedxupaHe. BuHaau u HascaKkvbOe, KbOemo 8 mo3u AHeKc ce u3nonsea
mepmuHbm Mod¢hoHA unu npodykm, mpabea da ce pa3bupa FnasHuamM nodgpoHo.

Mopadu noddvpraHe Ha MUHUMAneH Kew u gpakma, ve ModgoHOa uHeecmupa eduHcmeeHo e InasHua NodgpoHd (cpedHo 3a nepuoda 20252.: 98.21% u Kom
31.12.20252. 98.19 % om akmueume Ha 3axpaHeauwjusi NodgoHO ca UHeeCMUpPAaHU 8 21a8HUA NOOGPOHA), OMKa0HEeHUemo 6 rNoKasamesaiume 3d 3axpaHeauyama cxema
ce oyakea 0a 6v0e Ha3Ha4umesnHu cnpAmMmo me3u Ha FnasHus NodgoHI.

Wme Ha npoayKra (3axpaHBalma nogdoHa): ISIN

Keli By Cv AuHamuyeH TonepaHTeH OTroBopHO MHBECTMpaLY, BG9000002220
Wme Ha npoayKTa (rnasHua noadpoHA): ISIN

Xopai3bH Keli Bu Cn AuHamundeH TonepaHTeH OtroBopHo MHBecTupaly (Horizon KBC Dynamic Tolerant | BE6331696219
Responsible Investing)
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EKONornyHm n/vnm coumanHm XapPaKTEPUCTUKHN

YcTroiumBa
MHBECTULUMNA O3Ha4daBa
MHBECTULUUNA B Oa

MKOHOMMYECKa AENHOCT,

KOATO AOonpuHacy 3a Hanpasun e YCTOVI'-IMBM
NMOCTUraHeTo Ha MHBECTULIMUN C €KOJIOrMYHa uen:
€KO/10rnM4yHa nnu %
couwnanHa uen, npu

ycnosue 4ye

MHBECTULMNATA HE 3acdra
3HA4YNTENHO NOCTUIAHETO

Ha HAKOSA OT

€KOJIOrn4YHnTE NNn

coumnanHu uenn n 4ye

KOMNaHnnTe, B KOUTO Ce
MHBECTUpa, cneasat

npakTuknTe 3a fo6po
ynpasJieHue.

B MKOHOMWMYECKW [ENHOCTH,
KOUTO Cce KBanuduuupaT KaTo
€KONI0rMYHO YCTONYMBU
cnopep TakcoHoMuaATa Ha EC

B MKOHOMWMYECKW [ENHOCTH,
KOUTO He ce kBanudwuumpar
KaTo €KOJIOTMYHO YCTOMYUBU
cnopep TakcoHoMumaATa Ha EC

TakcoHomuaTa Ha EC e
KnacudukKaumMoHHa
cucTeMma, yctaHoBEHa B
PernameHnT (EC)
2020/852, c kosiTO Cce

yCTaHOBABA CMNCHLK Ha Hanpasun = ycroitumsm

. MHBECTMLUMM CbC couuasnHa
(v « 0,

ycToinumsemn uen: %

MKOHOMMYECKM

AEeNHOCTM.

To3u pernameHT He
BKJ/IHOYBA CMUCHK Ha
couManHo ycTonumsemn
NKOHOMMWYECKMU
ANEenHoCTU. YcTon4umBuTe
WHBECTMLNKN C
€KONOornyHa uen morat
Aa 6baaT npuBeaeHn B
CbOTBETCTBME C
TakCOHOMMSATA UKW He da
He 6baar.

m‘
=

To3n (pMHAHCOB NPOAYKT MMA /i1 3a LeN YCTOWUUMBU MHBECTULUN?

x He

C Hero ce HacbpuyasaTt
8 €KOJIOTM4YHU/coumnanHm (E/C)
XapaKTEpPUCTUKMU 1 BbMpeKU 4ye HsaMa
3a uen yCToM4mBM WMHBECTULWNMU, AENBT
yCTonunBmuTE MHBECTUUMNMK € 47,93%

C eKOoNorMyHa uesl B MKOHOMUYECKU
OENHOCTU, KOUTO Cce KBaaudbuuumpart

KaTo eKOJIOrMYHO YCTOMYMBU Cropes,
TakcoHoMuATa Ha EC

C eKoNormyHa uesa B MKOHOMWUYECKU
AenHoCTH, KOWUTO He ce

R «kBanudbuumpaT Kato €eKoJIOrMyHO
YCTOMYMBM criopej TaKCOHOMMSATA Ha
EC

CbC coumasniHa uen

Ton HacbpyaBa E/C xapakTepucTtukw,
HO 6e3 yCTOMYMBU UHBECTULIUM

OcBeH ako He e NOCo4YeHo APYyro, BCUYKH OENCTBUTENTHM AaHHW B TO3MU nepunoanyeH
AOKNaa Ca U3pa3eHn KaTo cpeaHonperterneHa TpuMeceyHa CTOMHOCT.

[0 KaKBa CTeneH ca U3NbJ/IHEHN EKOJIOTMYHUTE U/ an coymasiHm

¥ o

XapaKTepUCTUKU, HaCbp4yaBaHU OT To3U (PMHAHCOB NPOAYKT?

To3un noadoHAa:

Hacbp4yaBa UHTErpyvpaHeTo Ha YCTOMUYMBOCTTA B MOJIMTUYECKUTE pELUEHUS Ha EMUTEHTUTE
(koMnaHumM, npaBuUTENCTBa, HagHAUMOHANHM ANBXHUUM W/WUNAM  areHumu, CBbp3aHu C
npaBuTEsNICTBA), KaTo NpeanoyYymTa eMUTeHTU C No-406bp (PUCKOB) PENTUHI MO OTHOLUEHME
Ha eKOoSIOrMYHOTO, COLMANHOTO M KOPNOpaTMBHOTO ynpasrneHue (ESG);

Hacbp4yaBa CME€KYABAHETO Ha KIAMMATUYHUTE NMPOMEHUN, KAaTO npeanoymta eMUTEHTU C MNMO-
HUCBbK UHTEH3UTET Ha NAapHUKOBW ra3oBe C Les1 NOCTUraHe Ha npeaBapuTesiHO onpeaeneHa
Luen 3a MHTEH3UTET Ha NapHUKOBW ra3oBe,

Hacbp4aBa yCTOMYMBOTO pasBuUTME 4pes ,yCTONUYNBU MHBECTULNM" B CbOTBETCTBUE C Y/eH
2, nap. 17 ot PernaMeHTa OTHOCHO OMOBECTSIBAHETO Ha WHMOpMauus BbB Bpb3ka C
YyCTOMYMBOCTTa B cekTOopa Ha dmHaHcoBuTe ycnyrmn (SFDR).

YCTOMUMBUTE MHBECTULUM Ce CbCTOAT OT obnuraumm 3a UHaAHCMpaHe Ha 3esieHun u/mnu

COLMANHM NPOEKTN U MHBECTULNN B €MUTEHTU, AOMPUHACALLUM 3a MOCTUraHETO Ha LenuTe
Ha OOH 3a yCTOMYMBO pasBUTME, KAKTO U UHCTPYMEHTWU, MOMYy4YMUIM 3HAKa 3a ,yCTOMUMBO
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paszsutne" ot KBC Asset Management NV no npenopbka Ha KOHCynTaTMBHMSA CbBET 3a
OTFOBOPHO MHBECTUpaHe.
3a nocnegHaTta kateropus obayve He e onpeaeneH 3aAb/DKUTENIEH MUHUManNeH MpoOLEHT,
BbMNPEKM Ye A0MpuHaAcs 3a NOCTUraHeTO Ha MMHMMaeH NPOLUEHT , yCTOMYMBU MHBECTULUN®
3a T03u noadoHA.
CneundunuyHnte uenn Ha noadoHAa ca nokasaHu B TabnuuaTta noag 3arnasue ,KakeBu ca
pe3ynTaTuTe Ha NokKasaTenmTe 3a YCTOMYMBOCT?" OT TOBa NPUJIOXKEHME.
MoadoHabT nHBectnpa 47.93% oOT aKTMBUTE B ,YCTOMUYMBU UHBECTULIMKN", KAaKTO € ornpeaeneHo
B uneH 2.17 ot SFDR u 51.50% B Apyru WHBECTULMKU, CbOBpa3eHU C eKONOrnyHuTe KU
coumanHuTe XapaKTepuCTUKM.
He e onpeneneH pedepeHTeH MNokasaTen 3a uUenauTe Ha MNOCTUraHe Ha €eKONOTMYHUTE WU
couManHUTe XxapakTepucTMKn, HacbpvyaBaHu OT TO3M NoadoHA.
3a MHBECTMUMW B WHCTPYMEHTWU, EMUTUPAHW OT MNpaBUTEsNICTBA, HAAHAUMOHANHU AMbXHULUM
WU/VINn CBbp3aHU C NPaBUTENICTBOTO areHuumn, nocoyeHuaT pedepeHTeH nopTdenn ot rnobanHm
AbpXaBHW obnurauMm ce n3non3ea KaTo OCHOBA 3a CpaBHEHMeE 3a CbNOCTaBsSHE Ha OnpeaesneHu
XapakTtepuctukmn Ha ESG, HacbpuyaBaHu oT noadoHaa.



NHankaTopuTte
3a YCTOMYUBOCT
M3MepBaT Kak ce
nocrurat
€KOJIOTNYHUTE
WIn coumanHute
XapaKTEPUCTUNKMN,
Hacbp4yaBaHu OT
¢dnHaHcoBMA
npoAayKT.
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[ KakBun ca pe3yntarnte Ha noka3artesinte 3a yCToM4YnBoCT?

Len MpunoxxeHa|PeanHm MocTturaHe

uen AAHHM | HA yenTa

UHCTpYMEeHTH, n3gafgeHun oT KOMNaHum
OueHka Ha Mo-no6bp OT UEeneBOTO pasnpenesieHne, KakKTo e 20.14 18.65 Oda
pucKa BbB OnncaHo B npocnekTa noa 3arnasmue
Bpb3Ka c ESG +MHDOpMauma OTHOCHO noadoHa Ken Bu Cu

AvnHaMmunyeH TonepaHTeH OTrosopHO

NHBecTupaly”.
NHTEeH3uTeT Ha KoMnaHunTe ce oueHsBaT NoO ABe Lenu, Kato no- 95.1275 56.30 Oa
napHMKoBuUTE cTporata OT ABeTe Lie onpeaens npuioxeHarta
rasose uen: 15% no-ao6s-p oT LeneBoTo

pasnpeneneHne, KakTo € OonmMcaHo B MpocrnekTa

noa 3arnaesue ,MHGOpMaUMs OTHOCHO MNOAMOHA

Kein b Cn OuHamunuyeH TonepaHteH OTroBOpHO

NHBecTupaw™ n HamaneHune ot 50% go 2030 r. B

CpaBHEHME C LeNeBOTO pa3npeneseHme B Kpas Ha

2019 r. 3a 2019 r. e npeaBuaeHo He3abaBHO

HamaneHune ot 30%, nocneaBaHo OT rOAMLIHO

HamaneHue ot 3%.
O6nurauun, MuHnmyMm 15% oT KoprnopaTuBHUTE 0bnuraunm, B 15 20.11 Oa
dpuHaHCcupawm KOWUTO ce MHBECTUpa, TpsibBa na ce
3ef1eHn u/nnm KkBanuduumpaTt kato obnmraunm 3a drMHaHCUpaHe
coumanHu Ha 3eN1eHn U/Unn coumanHn NpoeKTU.
NpoeKTn

UHCTpyMeHTHU, usaaaeHm oT NnpaBuTesICTBa, HaAHaLMOHAa/IHU ANbXHULMK n/vnn areHuumm,

CBbpP3aHu C npa

BUTEJNICTBa

OueHka BbB
Bpb3Kka c ESG

10% no-pobbp OT pedepeHTHMA nopTdenn oT
rnobanHn pabpxaBHu obnurauum (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pa3sutun nasapu: J.P.
Morgan GBI Global Unhedged EUR Index un 33%
HOBOBBb3HMKBawWwmM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).

0,78

0.80

[a

NHTEH3UTET Ha
napHUKoBuTeE
rasose

25% no-pobbp oT pedepeHTHMA noptdenn ot
rnobanHn AbpXXaBHM obnuraumm (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pa3sutun nasapu: J.P.
Morgan GBI Global Unhedged EUR Index un 33%
HOBOBb3HMKBaWM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).

396.03

326.23

Oa

O6nurauum,
duHaHCcupawm
3en1eHn n/mnun
coumanHum
NpoeKTn

MuHnmym 15% oT uHBecTuuumTe B obnuraumm,
E€MUTMPaHU OT nMpaBUTENCTBA, HaAHAUWOHAaNHU
ONBXHUAUM - U/MAM - areHuuu,  CBbp3aHuM  C
npasuTencrea, Tpsbea aa ce keanudbuumpar KaTo
obnuraumn,  duHaHCMpaWM  3eneHun n/vnm
CoLMaHM MPOEKT!.

15

18.39

Oa

MuHuManeH
% yCTOMUMBMU
MHBECTULUM

MuHumym  20,00%  yCTOMYMBM  MHBECTULMMW.
YCTOoMYmMBUTE MHBECTMLNM 3@ TO3MN NOADOHA Le ce
CbCTOAT OT obnuraumun, dUHAHCUPaLWM 3efeHu
n/vnn coumanHM TMpoeKTM W WHBECTULUMW B
eMUTEHTU, AONMPUHACSLLN 3a NOCTUTaHe Ha uenute
Ha OOH 3a ycToMuMBO pasBUTME, KaKTO U
WHCTPYMEHTU, KOuTOCa MOAyyuMan 3Haka 3a
J~ycronumsopassutme" ot KBC AssetManagement
NV no npenopbka Ha KoHCynTaTuBHUSA CbBET 3a
OTrOBOPHO WHBeCcTupaHe 3a nocnegHata
KaTeropus obaye He e onpeaeneH 3aab/KUTENEH
MWHMMaNEH NPOLEHT.

20.00

47.93

[a

MuHuMmaneH %
YCTOMUYNBMU
MHBECTULIUMU C
€KoJIOrM4yHa
uen B
MKOHOMMWNYECKMN
AenHoCTH,
KOMTO He ce
KBanudpuumpar
KaTo

MUHNUMYM 1% €KOJIOTMYHO yCTOUYMBM
MHBECTMLMN B UKOHOMWYECKN AEAHOCTU, KOUTO HE
ce KBanuduuupaT KaTo E€KOS0rMYHO YCTONYMBU
cnopes TakcoHoMusaTa Ha EC

21.04

[a
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€KOJIOFMYHO
yCcToiunBM
cnopen
TaKCOHOMMATA
Ha EC

MuHumMmaneH
% yCTOMUYMBMU

MuUHuUMYM 1%
couunanHa uen.

yCTONUMBU

MHBECTUUNMN  CbBC

26.41

[a

MHBECTULUMNU CbC
couuasiHa uen

MuHumMmaneH %
aKTUBM,
HacbpuyaBalym
E/C
XapaKTEpPUCTUKH

MuHumym  80%
XapaKTEPUCTUKMN.

aKTUBM,

HacCbp4aBauiun

E/C 80

99,43

Ha

Apyru
cneumdpunyHn

uenm

HEMPUITOXNMO

KakTo e noco4yeHo B TabnunuaTa no-rope, noadoHABT € NOCTUNHaN BCMUKKM Lenun npes pedepeHTHUS
nepuoa. NMoadoHALT NpecnenBa Te3u uenm (Npsko Uan Henpsiko) Ha 6a3aTa Ha ABOWNCTBEH NOAXO0A:

MeToA0/10Mn4a Ha oTpuuaTteneH npernen n noaoxu

TeneH nogbop.

Bcnukn uenn ce Habnogaeat u oT KBC Asset Management B kpasi Ha meceua. KaTto ce uma npeasug
pasfsiMkata B NEpMOANYHOCTTA Ha M3YUCIEHMSATA, HE MOXe Aa Ce U3K/IKYWN, Y€ MOHUTOPUHIbT B
Kpas Ha Meceua BOAM A0 pasfIMYHK pe3ynTaTh OT cpefHonpeTeriieHnTe TpUMece4yHn CTOMHOCTH,
nokasaHu B TabnuuyaTta no-rope u pasgen 2.1.7 ot obwnsa roaviieH gokniaa,.

He ca ycTaHOBeHM HapyleHWsl B Kpas Ha Mecela

3a T03n noadoHA.

@®... ¥ B cCpaBHeHMe C Npeaxo[qHuTe rnepmogn?

MHaMKaTopyM 3a YCTOMUUBOCT MocTurHar MocTurHar MocTurHar
pesynrtar pesynrar pesynrar

31.12.2023r. | 31.12.2024 r. | 31.12.2025r.

MHCTPYMEHTHU, N34aAEHN OT KOMMAaHUMU

OueHKa Ha pucka BbB Bpb3Ka ¢ ESG 18,27 19,04 18,65

MHTEH3UTET Ha NAapHMKOBUTE ra3oBe 45,69 48,38 56,30

O6nuraumm, dUHaAHCMpaLWLM 3eN1eHN U/UNN COUNANHN 14,10 16,61 20,11

MpoeKkTn

UHCTPYMEHTHU, n3gapaeHun oT NpaBuTesICTBa, HAAHALUMOHANIHU ANbXXHULKM U/ UNKN areHumm,

CBbp3aHu C NpaBUTe/ICTBa

O6nuraumm, dUHaAHCKMpaLLM 3eN1eHn U/ CounanHm 15,58 18,73 18,39

NMpoeKkTn

YCTONYNBU MHBECTULIUUN 76,59 41,58 47,93

YCTOMUYNBU MHBECTULIMMU C €KOJIOFMUYHa uen B 0,00 18,19 21,04

MKOHOMMUYECKN AEeMNHOCTU, KOUTO He ce

KBannduumpaT KaTo €KOJIOTMYHO YCTOMUYUBU

cnopen TakcoHomusita Ha EC (%)

YCTOMUYMBU MHBECTMLIMM CbC COoLlMaJsiHa uen 50,49 22,86 26,41

(%)

AkTMBM, HacbpyuaBawm E/C xapaKTepucTtmkm 99,02 99,49 99,43

(%)

3a oT4yeTHuTe nepumoau 01.01.2022 r. - 31.12.2022 r. n 01.01.2023 r. - 31.12.2023 r.,
nocTurHaTMTe pe3ynaTaTh, OonucaHu B Ta3u [flaBa, OTpa3sdABaT CaMO CUTyaumsaTa B Kpasd Ha
durHaHcoBaTa roanHa Ha noadoHaa. CnegoBaTenHO Te HE ca HaAeXAeH MHAMKaATop 3a 6baelun

pe3ynTaTtu.

3a otyeTHuA nepuog 01.01.2024 r. - 31.12.2024 r. NOCTUrHATUTE pe3ynTaTh Cca U3paseHn KaTo

cpeaHonpeTerfieHa CTOMHOCT 3a TpuMeceuue.
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KakBun ca uennre Ha YCTOﬁqMBMTe MHBeCcTnymnmn, KoOnTo d)MHaHCOBMﬂT npoayKT 4aCTu4HoO
€ HanpaBuJ1 U KakK YCTOﬁ'-lMBMTe HWHBECTHLNMN ca AONpHUHECsN 3a Te3n yenun?

MoadoHABT HacbpyaBa KOMBMHALUMS OT €KOJSIOTMYHU U COLMaNHM XapaKTEPUCTUKN N BbMPEKU Ye He e
MMan ycToM4mBM WMHBECTUUMM KaTo uUen, Toh e uHeectupan 47,93% OT akTueute B ,YCTOMUYMBMU
MHBECTULUM", KaKTO € onpeaeneHo B uneH 2.17 ot SFDR.

(1) NHankaTopu, cBbp3aHu ¢ uenute Ha OOH 3a ycToMuMBO pa3BuTue

3a Aa noAnoMOrHe yCTOMYMBOTO pa3BuTue, noAdOoHABLT € MHBEeCTMpasa 4acT OT nopTderna cu B
€MUTEHTU, KOUTO AOMNPUHACAT 3@ NOCTUraHeTo Ha uenute Ha OOH 3a ycTonumBo passuTue.

CuunTta ce, 4ye KOMNaAHUUTE AOMNPUHACAT 3a YCTOMYMBOTO pa3BuTue, Korato noHe 20% oOT npuxoauTe ca
CBbp3aHu c uenmte Ha OOH 3a ycTtonumBo pasBuTue. [leMHOCTUTE Ha KOMMNaHMUTe ce oueHsiBaT Mo
MHOXEeCTBO YCTOMYMBM TeMu, KOUTO MoraT ga 6baaTt cBbp3aHuM C uenute Ha OOH 3a ycTtonumso
pasBuTune.

MpaBuTencreaTta ce OUEHABAT Mo neTTe CTbsiba, KOUTO CbAbPXAT MHAMKATOPWU, KOUTO MoraT Aa 6bvaar
CBbp3aHu cbC 17-Te uenn Ha OOH 3a ycToiunMBO pa3BuTmne. AKO e4HO NMPaBUTENCTBO MMa AOCTAaTbYHO
[o6bpn pe3yntatM No eauH OT Te3um CcTbnboBe M pe3yntaTtv No Apyrute cTb/iboBe, KOUTO He ca
3HaUUTEsIHO Nnowun, obnMraunmTe Ha ToBa NPaBUTENCTBO M HEroBMUTE NOA-NPaBUTENCTBA M areHuun ce
CUMTAT 3@ MHCTPYMEHTU, KOUTO AONPMHAcAT 3a uenute Ha OOH 3a ycToMunBO passutue.

e CrTpaHaTa e B CbOTBETCTBUE C KpuTepuuTte 3a ESG: T nma pesyntaT oT Han-manko 80 3a eauH oT
netre cTb/a160Be M He e nonyymna pesyntaTt no-HMCbK oT 50 3a HUTO eanH OT ApyruTe CTbNboBe;

e CrpaHaTa He e u3K/IOYEHa: TA He ce knacupa cped 50% oT Han-npoTMBopeunBuTe pexmmm U
OTroBaps Ha KpuTepuuTe 3a Crnas3BaHe Ha yCcTonumMBuTe nNpuHUMNU U He ce knacupa cpep 10%
CTpaHu C Hal-noWw pe3ynTtaT B CBETA.

CuuTa ce, Ye HagHauUMOHaNHUTE AbpXaBHW obnuraummn gonpuHacaT 3a uenute Ha OOH 3a ycTonumeo
pa3BuUTUE, aKO € U3MbJHEH HAKOW OT C/IeAHUTE KpUTepuu:

e Hal-MasnKo NOJI0OBMHAaTa OT YNeHOoBeTe MMaT NpMHOC 3a uenmnte Ha OOH 3a yCcTonuuBO pasBuTue
(npeTterneH No npaBoO Ha raac/ Hamb/HO BHecCeH KanwuTas/MpoueHT OT HacesneHneTo(no pea Ha
HaNMYyHOCT));

e  MUCUATA Ha HagHaLUMOHaNHaTa UHCTUTYLMS UMa YCTOMYMBA LiesT U MO-MaJsiko NoBeYe OT MoJioBMHaTa
OT HEeMHUTe YneHoBe NonazaT B NoJIOBMHATa C Hal-/1oW pe3ynTaT OT npernesa 3a NpoTUBOPEUNBHU
pPEXUMU.

OcBeH TOBa KBC Asset Management NV Moxe ga npucbau eTtukeTa ,YCTOMUMBO pas3BUTME" Ha
(VHAHCOBW MHCTPYMEHTM Ha KOMMaHUN U NpaBuUTENICTBA, cea npernopbka oT KOHCyNnTaTMBHUSA CbBET
3a OTTOBOPHO MHBECTUpaAHE.

MNpucbxpaHeTo Ha eTukeTa ,ycTonumsBo pasBuTne" oT KOHCynTaTMBHMSA CbBET 3@ OTroBOPHO
MHBECTMPAHE 3a MHCTPYMEHTM Ha NpaBuTencTeaTa ce M3BbpLUBaA CaMo Mo U3KNYeHne. Bb3MOXHOCTTa
3a OTK/IOHEHMWe OT pe3yfaTaTtuTe Ha BbTpewHus mogen Ha KBC 3a cTpaHaTa e npegHa3HayeHa rinaBHo
3a Abp>KaBu, KOUTO 3@ MasIkKo OTroBapSAT MM 3@ ManKo He OTroBapsT Ha U3MCKBaHUATA, C Len aa ce
nsberHaTt Te3n CTpaHu, KomTo buxa ,npeckounnu® netearta npes rogMHuTe (T.e. FPaHUYHO YCTONYMBU
WM HEeYCTOMYMBKU UK paspelueHn) n buxa Bnusanu n cnep ToBa U3NM3anu OT MHBECTULMOHHATA
BCEJIeHa BCEKM MbT C uen ga n3berHaTt TpaH3aKUMOHHUTE pa3xoau.

(2) O6nurauun, domHaHcUpallum 3eJ1eHU N/ UJau CoOLMaNIHU NMPOEKTU

3a [a Hacbpuu npexoja KbM MO-yCTOMYMB CBAT, NoA(QOHABT MHBECTMPA MUHUMAsHa 4acT oOT
noptgerina cun B obnuraumm, duHaHCUpaWKM 3eneHu U/uamM coumanHu npoekTn (KouTo ca B
cboTBeTCTBME C [lpvHUMIMTE Ha 3eneHn obnuraumm Ha MexayHapogHaTta acouvaums  Ha
kanutanosute nasapu (ICMA) mn MNMpuHumnuTe Ha coumanHutTe obnmMraumm OTHOCHO M3MOA3BAHETO Ha
noctbnaeHuaTa). WHCTpyMEeHTUTE, KOWUTO OTroBapsAT Ha Te3n M3UCKBAHWUS, Ca O3HAYEeHW KaTo
»,YCTONUMBU MHBECTUUMN". TIpoueHTBbT OT nopTdelina, MHBecTMpaH B obnauraummn 3a duHaHcMpaHe Ha
3eneHn u/unu coumanHu NpoekTu, € nocodeH B Tabnuuata B pasgen ,KakBu ca pesyntatute Ha
rnokasaTenuTe 3a YCTOMYUBOCT' OT TOBa NpUIOXKEHME.

®: o kakbB HaynH yCTOHYNBUTE MHBECTULUNMN, HACTUYHO HanpaBeHn OoT (PMHaAHCOBUS

OCHOBHUTE
He6bnaronpuAaTHM
Bb34EeNCTBUA Ca
Han-3HauYMMnNTE
oTpuUaTENHN
Bb34ENCTBNS Ha
MHBECTULIMOHHUTE
peLlleHnst BbpXy
dakTopuTe 3a
YCTOMYMBOCT,
CBbp3aHW C OKOJIHATa
cpena, counanHuTe
BbMPOCU U BbNpOCUTE
Ha nepcoHana,

npoAayKT, He ca 3aCerHaJin 3Ha4YNTeJ/IHO NMNOCTUraHeTo Ha €KOJIOrn4YHa 1Uian coyunasiHa |yesl Ha
YCTOﬁ'-lMBMTe nHBEecTnynm?

YcToumBuTE MHBECTMLUMM, KOUTO NOAGOHABT € HanpaBui 4YacTMYHO, He Ca 3acerHaan 3HavymTesHo
uenTa 3a ycCToMuMBa WHBECTMUMS nopaau oTpuuateneH npernen. MoadoHAbT oTYMTa BCUYUKM
nokasaTesiM 3a OCHOBHUTE HebnaronpusiTHU Bb3AENCTBUMSA Ha MHBECTULMOHHUTE peLUeHus BbpXy
dakTopuTe 3a ycTonumsBocCT, nzbpoeHu B Tabnunua 1 ot npunoxeHune 1 kbM genermpaH pernameHT (EC)
2022/1288 1 cbOTBETHUTE NOKAa3aTeIM 3@ OCHOBHUTE HeG1aronpusTHU Bb3AENCTBUS HA MHBECTUUMATA
pelweHns BbpXy (akTopuTe 3@ YCTOMUMBOCT B Tabnuum 2 n 3 oT npunoxeHue 1 KbM genermpaH
pernameHT 2022/1288 nopaav oTpuuaTenHus nperneq.

Ypes oTpuuatenHua npernes noadoHAbT NpeaBapuUTENHO M3KKOYBa OT BCeflieHaTa Ha OTroBOpHUTE
WHBECTULNM EMUTEHTUN, KOUTO NMonagaT B o6xBaTa Ha NONUTUKUTE 3a U3KIIKOYBaHe.

MpunaraHeTo Ha Te3n NOSIMTUKK O3Ha4vaBa, Ye EMUTEHTUTE, yYacTBalLM B AEMAHOCTM KaTO U3KOMaeMm
ropuea,



3a4uUTaHe Ha npaBaTa

Ha

yoBeka,
6opbaTta C
KopynuusaTa u
noakynure.
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TIOTIOHEBA MPOMULLIIEHOCT, OPbXMKSA, Xas3apT W pasBfiedyeHMs 3a Bb3pacCTHM Ca WU3K/AKYEHUM OT
WHBECTUUMOHHATa BceneHa Ha noadoHaa. WM3knw4yeHM ca CbWO Taka WMHBECTUUMM BbB (PUHAHCOBMU
WHCTPYMEHTM, CBbp3aHW C UeHUTe Ha AobuTbka M XpaHuTe. UBK/IOYEHW Ca BCUYKM KOMMAHUMU, KOUTO
rnony4yasar rnoHe 5% oT npuxoauTte cm oT NponsBoacTBOTO Un 10% OT npuxoauTe cn OT npoaa)kba Ha KOXu
WU cneumanHun Koxu. OTpuuaTesHUAT npernes Cblo Taka rapaHTupa, Ye eMnuTeHTn, 6asnpaHun B AbpxaBsu,
KOWTO HacbpuyaBaT HeENOSNIHW AaHb4YHW MPaAKTUKK, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE MPUHUWMMWN Ha
ornasBaHe Ha OKOo/HaTa cpefa, couuanHaTa OTrOBOPHOCT U A06poTo ynpaBneHue (4pe3 HopMaTUBEH Npernea,
ypes nowa oueHKa Ha pucka 3a ESG, nopaam yyactme B HEYCTOMYNBU AbPXXAaBU M NPOTUBOPEYUNBU PEXMMU,
nopagu Cepyvo3HM MPOTMBOpPEYUs, CBbpP3aHM C BOAHW EMWUCUMWU, 3aMbpcsiBaHe WAM oTnaabuM M MNON0BO
pa3sHoobpa3ve M nopaau rosieMm UAN Cepuo3HM MPOTUBOPEYUMS B KOHTEKCTa Ha AeNHOCTM, KOUTO uMaT
oTpuuaTesHO Bb34elcTBUE Bbpxy bnopasHoobpasmneTo n 3a KOMTO He ca NpeanpueTn 4oCTaTbYHO MEpKMU 3a
HamansBaHe Ha Bb34ENCTBUETO NM), Ce U3KI/IYBAT OT MHBECTULMOHHATa BCesieHa Ha noadoHaa.

Te3n NpuHUMNK 3a oTpuuUaTeNeH npernej He ca u3depnaTesiHM M MoraT Aa 6baaT M3MeHeHM Mo nNpenopbkKa

Ha KOHCynTaTuBHMSA CbBeT 3@ OTFTOBOPHO MHBECTUPAHE.

Kak ca otryeTeHu nokasaTenute 3a Heb/aronpusTHU Bb34EUCTBUS BbpPXy akropute 3a
YCTONYNBOCT?

Ypes3 nonuTtukaTa 3a M3kayBaHe 3a (OoHAOBE 3a OTFOBOPHO MHBECTMPAHE U Mo-CneumanHo HOpMaTUBHUSA

npersiea v oueHKa Ha pucka No oTHoweHue Ha ESG, BCMYKM MokasaTesnn 3a OCHOBHUTE HebnaronpusTHM

Bb34AENCTBMSA Ha WHBECTULMOHHUTE pelleHUs BbpXy ¢dakTopuTe 3a YCTOMUMBOCT, KakTO € MOCOYEHO B

Tabnunua 1 ot npunoxenune I kbM enermpaH pernameHT (EC) 2022/1288, KakTo U CbOTBETHUTE NOKasaTesnm

3@ OCHOBHWUTE HebnaronpuaTHW BbL3AEWCTBUSA Ha MWHBECTULMOHHUTE peleHns Bbpxy dakTopute 3a

ycTonumsocT B Tabnuum 2 u 3 ot npunoxenue I kbM Adenervpan pernameHT (EC) 2022/1288 6saxa B3eTu

npeaBwns 3a WHCTPYMEHTU, nagadeHn oT kKoMmnaHuute. MoadoHAbT He e MHBecTMpan B KOMMaHUW, KOUTO

Cepro3HO HapywasaT npuHuunute Ha [nobanHusa pgorosop Ha OOH u Hacokute Ha OpraHm3sauusaTta 3a

WKOHOMWYECKO CbTpyaHuyectBo M pa3Butme (OUCP) 3a MHOroHauuMoHasHUTE NpeanpusaTUs, KakKTo WU

KOMMNaHWu, yyacTsalm B CEPUO3HM NPOTMBOPEUNs, CBbP3aHM C OKOSIHaTa cpeaa, couuanHu npobnemMn wnm

npobnemun ¢ fo6poTO ynpasneHue, CbLo ca M3kNtoveHU. Cblyo Taka 6axa M3KAKYEHN KOMMaHUM C PUCKOB

peNTUHI BbB Bpb3ka ¢ ESG Hag 40 cnopen goctaBunka Ha AaHHu Sustainalytics.

3a HBECTULUMUTE B MHCTPYMEHTU, EMUTUPAHU OT AbPXKaBKW, Ce B3eMaT NpeaBunj nokasaTenumTte 3a OCHOBHUTE

HebnaronpusaTHW Bb3AENCTBUS Ha WHBECTULUMOHHUTE pelleHus BbpXy daKTopuTe Ha YCTOMYMBOCTTA,

n3bpoenun B Tabnunua 1 ot npunoxenue I kbM JdenernpaH pernament (EC) 2022/1288, KakTo U CbOTBETHUTE

nokasaTesin 3a OCHOBHUTe HebnaronpmMsaTHU Bb34ENCTBUS HA MHBECTULIMOHHUTE peLleHns Bbpxy dakTopute

Ha ycronumeocTTa B Tabnuum 2 n 3 ot npunoxeHue I koM Oenervpan pernament (EC) 2022/1288, kaTto ce

M3KJIOUBAT AbpXXaBuUTe, NpMHaanexaln kbM Han-nowmnte 10 % cnopen mMoaena 3a oueHka Ha ESG, u ce

W3K/TI0YBAT AbpXKaBUTE, KOUTO He Cna3BaT NPUHLNMNTE HA YCTONUMBOCTTA M Ca U3/TI0XKEHM Ha MPOTUBOPEYNBU

peXnmu.

B pgonbnHeHWe KbM HOpPMaTMBHMSA MNpernes W oueHkaTta Ha pucka, cBbp3aH c ESG, kaTto ce m3nonssa

MeTo40/I0rMATa 3a NoaoXuTesneH nogb0op No OTHOWEHWE Ha BbINEPOAHUSA UHTEH3UTET U U3K/YEHUSATa B

noNuTMKaTa 3@ WM3K/IYBAHE Ha OTroOBOPHU WMHBECTUUMOHHM (OHAOBE, 3@ BCUMYKM WHBECTULMW Ha TO3MU

noadoHA ca B3eTu NpeaBua U cefHuTe nokasaTtenu 3a HebnaronpusaTHO Bb34encTBmne BbpXy dakTopuTe Ha
yCTOMUMBOCTTa, KaKTo cneasa:

e TMokasarten 3: MHTEH3UTETLT Ha napHukoBuTe rasose (MIN) Ha ApyxecTBaTa, B KOUTO € MHBECTUpaHo,
6e oTueTeH upe3 uenTa 3a HaMansBaHe Ha WHTEH3MTETa Ha NAapHWKOBM ra3oBe Ha ApyXXecTeaTa.

e TMMokasaTten 4: ekcno3mumsaTa KbM KOMMNAHMUN, aKTUBHM B CEKTOPA Ha M3KkonaemuTte ropmea, 6e otueTteHa,
Tbi KaTo NoAdOHABLT HE € WMHBEeCTUpasn B KOMMaHUM, KOMTO Ca aKTMBHW B CEKTOpa Ha M3KonaemuTe
ropuvBa. 3a Aa ce noanoMorHat KOMMaHMuTe B Mpexoga MM KbM MO-yCTOM4YMBO Obaelle, ce npasu
M3KIIOYEeHWe 3a 3eneHn obnuraumm, eMMTMpaHM OT KOMMAHUM, KOUTO ca 6MAn U3KIYEHU eQUHCTBEHO
Bb3 OCHOBa Ha MoJsiMTMKaTa 3a U3KonaemMmun ropmsea.

e TMokasaren 7: [elHOCTM, KOWUTO OKasBaT OTpuUATENIHO Bb3LENCTBME BbPXY YYBCTBUTENHUTE KbM
6unopasHoobpasmeTo 30HU HsAxa OTYETEHU, Tbil KaTo NOoAPOHALT HE MHBECTUPA B KOMMNAHUU, KOUTO nMat
rofieMn WM CepUMO3HM NMPOTUBOpPEYUsl, CBbP3aHW C U3MNON3BaHeTO Ha 3eMaTa W HuopasHoobpasmeTo,
KakTO M KOMMNaHWW C AENHOCTU, KOUTO MMaT OTpuLaTenHO Bb3AencTBue Bbpxy 6uopasHoobpasmeTo u
KOWTO He npeanpueMaT AOCTaTbYHO MEPKM 3@ HaMasisiBaHe Ha Bb34ENCTBMETO UM,

e TMokasarten 10: HapyweHUaTa Ha nNpuHUmMnuTe Ha MobanHma gorosop Ha OOH (UNGC) n HacokuTe Ha
OpraHmsaumsiTa 3a MKOHOMMYECKO CbTpyaHudectBo u passutme (OWNCP) 3a MHOroHaunoHanHuTte
npeanpusaTua 6axa oTyeTeHW, Tbil KaTo NoAdOHABT He WMHBECTUpPA B KOMMaHWWM, KOUTO CEepPMO3HO
HapyuwasaT npuHumnnute Ha UNGC u HacokunTe Ha OUCP.

e [MMokasaten 14: ekcno3vumsaTa KbM CNOPHM OpbXUA (MPOTUBOMEXOTHU MUHU, KaceTbuyHU 6oenpunacu,
XUMUYECKM N BMONOrMYHM OpbXxUs) 6e oTyeTeHa, Tbi KaTo NoadOoHABT HE MHBECTUPA B KOMMAHUN, KOUTO
Ca aKTMBHM B 0b6nactTa Ha CMNOPHUTE OPBXMUS.

e TMokasarten 15: NHTEH3UTETHLT Ha NapHMKOBUTE ra3oBe B CTpaHWUTe, B KOUTO ce nHBecTupa, b6e otyeteH
ypes uesnTa 3a HamansBaHe Ha BbIIepOAHUNSA MHTEH3UTET 3@ NHBECTULUMKU, CBbP3aHU C AbPXXaBHUS ObIr.

e [MMokasaten 16: oTuMTa Ce Aanu AbpXaBUTE, B KOUTO MHBECTMPA, Ca 06EKT Ha CcouManHu HapyleHus,
TbM KaTo noadoHAbT He MHBecTupa B (i) AbpXKaBW, KOUTO HE cCras3BaT MPUHUMNUTE Ha YCTOMYMBOCT, U
(ii) AbpXaBu, M3M0XKEHM Ha MNPOTUBOPEYUMBM pexumu. [donbaHuTenHa uHdopMauus Moxe aa 6bae
HaMepeHa B NosmMTuKaTa 3a M3Kkt4yBaHe 3a poHA0BETE 3a OTFOBOPHO MHBECTUPAHE.
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OcBeH TOBa OCHOBHUTE HebnaronpusaTHM Bb34ENCTBUSA BbpXY (PaKTOpUTE 3a YCTOMYMBOCT CE B3eMAT Npeasus,
UMMJMUNTHO Ype3 NoamMTuKaTa 3a rlacyBaHe M aHraxumpaHe ypes nbJHOMOWHNK Ha KBC Asset Management
NV.

MbneH nperneg Ha nokasaTennTe 3a OCHOBHW HebnaronpuaTHU Bb3AENCTBMSA BbpXy dakTtopuTte
Ha YCTOMYMBOCTTA, KOUTO NoA(QOHABT MOXE Aa B3eMe NMpeaBui, € BKJIOYEH B npuioxeHue I KbM
HenernpaH pernameHT (EC) 2022/1288.

lpuBeageHn sm ca yCToOMYMBUTE UHBECTHULUMN B CbOTBETCTBME C Hacokmte Ha OUCP 3a
MHOIrOHaLUMoHaIHUTe npeanpusaTus n PokoBogHute npuHuyunu Ha OOH 3a 6usHeca m
rnpaBaTta Ha 4YoBeka? [loagpobHoCTH:

Ja.

OT noadoHAa ce MU3KNYBAT KOMNAHUM, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE A06pM NpaKTUKK
B obnactta Ha okonHaTa cpeja, couuanHata cdepa v ynpab/ieHWETO, KAaKTO € OLEHEeHO OT
npuHuunuTe Ha MnobanHusa agoroeBop Ha OOH. MobanHuaT gorosop Ha OOH e dopmynupan necet
BOAELLM MPUHLNMNA HA YCTOMUYMBOCT NO OTHOLLEHME Ha NpaBaTa Ha YoBeKa, TpyAa, OKoNHaTa cpeaa
M aHTUKOpPYMNuMuaTa, KOUTO ca 4acT oT BbTpewHus npernen. OcseH ToBa KBC AM oueHsiBa
y4yacTMeTO Ha KOMMaHMUTE B HapyLWeEHNS Ha KOHBEHUUUTE Ha MexayHapoaHaTa opraHusaums Ha
Tpyaa (MOT), Hacoknte Ha ONCP 3a MHOroHaunoHanHUTe NpeanpusaTUsa U PbKoBOAHUTE NMPUHLMNNK
Ha OOH 3a 6u3Heca n npaBaTa Ha 4YoBeKa.

MoadoHabLT ce aHraxkmpa ga cna3ea bykBaTta n gyxa Ha Bceobuwarta geknapauuns 3a npaBaTa Ha
YOoBE€Ka Ha OOH; npunHUnNMNnTE, CBbpP3aHN C OCHOBHUTE MNMpaBa B 0CEMTE OCHOBHM KOHBEHUUU Ha
MexayHapogHaTa opraHm3auus Ha Tpyda, KakKTo e nocoyeHo B [eknapauusata 3a OCHOBHUTE
MPUHUMNM M NpaBa Ha paboTHoTO MsAcCTO; [eknapaumsita Ha OOH 3a npaBaTa Ha KOPEHHOTO
HacesneHne; 3aKOHa 3a CbBPEMEHHOTO pobcTBO Ha O6eaANHEHOTO KPancTBO U APYrY MeXAYHapOAHU
W pernoHanHu 4OroBopu 3a NpaBaTa Ha YOBeKa, CbAbpXallM MeXAyHapoOAHO NpM3HaTK CTaHAapTH,
KOMTO BmuaHec cekTopbT TpsAbBa Aa cnasBa.

KBC Asset Management NV oueHsiBa BCMYKKM KOMNaHuUu oT ,,Cnmncbka 3a npaBaTa Ha 4YoBeKka" Ha

KBC Group, KakTo U BCUYKM KOMMaHUW, OTroBapaLln Ha KpUtepumTe rno-40ny:

e BMCOKA WIN Cepuo3Ha OLEeHKa Ha npoTMBOpeuynsaTa, CBbp3aHM C MpaBaTa Ha 4oBeKa, 3a
nogoTpacnnTe, 3a KOUTO NpaBaTa Ha YOBEKa Ce CYUTAT 3a BUCOK WIIN CEPUO3EH PUCK;

e cepuo3eH 6poM NpoOTUBOpeYMs, CBbP3aHM C MNpaBaTa Ha 4OBEKa, 3a BCUYKM OCTaHanu
rnogoTpacnu.

Bb3 ocHoBa Ha Tasu oueHka 6sxa npeanpueTn NoAXOASAWM MepKU, Bapupaliy OT aHraxumpaHe Ha

CbOTBETHUTE ApyXecTBa Ao npogaxba Ha no3uumun. MNMoeeve uHdopmauua 3a lMonuTukaTta 3a

npaBaTa Ha YOBEKa MOXe Aa ce HaMmepu Ha yebcalTta Ha KBC Asset Management NV. KBC Group's

rules and polices.

MNoBeye MHDOPMaLMS OTHOCHO OTpULATENHUS Npernes Moxe ga 6bae HamepeHa B pasgen ,lo
KakbB Ha4YMH YCTOMUYMBUTE WMHBECTULMWN, YAaCTUUYHO HaMpaBeHW OT (DUHAHCOBUSA MPOAYKT, He ca
3acerHanav 3Ha4yuTesIHO MOCTUIAHETO Ha eKoslorMYyHa WM coumanHa Uen Ha YCTOM4MBUTE
MHBECTMUMN?" OT TOBa NMpUJIOXKEHKE.

C TakcoHomusita Ha EC ce ycraHoBsiBa MPUHUMMNBT 38 ,HEHaHacsHe Ha 3HauqYuTesIHu Bpean",
CbIJ1IaCHO KOUTO CbObpa3eHnTe C TaKCOHOMUSTa MHBECTULMU HE CeABa Aa BPEAST 3HaYUTE/THO Ha
LenuTe Ha TakcoHoMusATa Ha EC n KOUTO € nNpuapy)XeH oT crieunpuydHute Kputepmu Ha EC.

MPUHUUMBLT , A2 HE CE HaHacsa 3HauuTenHa Bpeda" ce nMpwuiara camMo 3@ OHE3N UHBECTULIMMK, KOUTO
Ca B OCHOBaTa Ha (hMHAHCOB NMPOAYKT, KOMTO OTYMUTa KpuTepmmnTe Ha EC 3a eKONOrmMUHO YyCTONYNBHA
NKOHOMWYECKN HOENHOCTU. VMHBECTULUMWUTE B OCHOBaTa Ha OCTaHasaTa 4acT OT To3M (UHAHCOB
NPoAYKTLT He ca CcbobpaseHn C Kputepumte Ha EC 3a eKONOrM4YHO YCTOMUMBU MKOHOMMUYECKU
AENHOCTU.

Beunukun apyrm yCTOI7ILIMBM UHBECTULNN CBLO HE TpH6Ba Aa BPEAAT 3HAYUTEJIHO Ha €KOJIOrMYHU NN
coymnaliHu Lenu.

Kak 1031 (pHaAHCOB NPOAYKT € OTYesI OCHOBHUTE HEe6/1aronpuaTHU
“ Bb3AelCTBUA BbpXy paKTOopuUTe 3a YCTOMUMBOCT?

OcHoBHUTe HebnaronpussTHU BBL3AENCTBUSA BbpXy (paKTopuTe 3@ YCTOMYMBOCT Ca M3PUYHO B3ETU
npeasua 3a BCUYKM MHBECTULMM Ha TO3M NoAdOoHA Ype3 npunaraHmTe NoaUTUKK 3a U3KJIKOYBaHe.
OcBeH TOBa OCHOBHUTE HebnaronpusaTHU Bb3AENCTBUS BbPXY (aKTOpUTe 3a YCTOMUYMBOCT Ce
B3eMaT MMMJIMLUMTHO NpeaBuj Ype3 MoanTMKaTa 3a rnacyBaHe M aHraXxmpaHe 4ype3 Mb/IHOMOLHMK
Ha KBC Asset Management NV.


https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
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MoBeye wHdoOpMauns 3a OCHOBHUTE HebnaronpusaATHU BbL3AENCTBUSA BbpXy dakTopuTe 3a
YCTOMYMBOCT MOXeTe Aa HaMmepuTe B pasaen ,Kak ca oTYyeTeHu rnokasaTenuTte 3a HebnaronpusaTHU
Bb3AENCTBUSA BbPXY (haKTOpUTE 3@ YCTOMUYMBOCT?" OT TOBaA NPUJIOXKEHME.

To3n cnucbk
BKJIHOYBA
WHBECTMLMUTE,
CbCTaBsSBaLLMN
Hau-ronsam asan
oT
MHBecTUuumuTe
Ha pMHaHCcoBMS
NpoAayKT npe3
pedepeHTHUS

nepuoja, KOUTo e:

01.01.2025 . -
31.12.2025 .

& =

Kou ca Hail-go6puTe NHBECTULIMM HA TO3U (PUHAHCOB NPOAYKT?

Hai-ronemu nHeectuumnm CekTtop % AbprxaBa
aKTUBM

KBC Equity Fund World Responsible ®uHaHcoBu ycnyrmn | 10,02% | benrus

Investing-I1SB

KBC Eq F N.Am.Cont. Responsible ®uHaHcoBu ycnyrm | 9,36% | benrus

Investing -ISB EUR

KBC Eq Fd USA & Canada Responsible ®uHaHcoBu ycnyrn | 9,36% | benrus

Investing -ISB

KBC Eq Fd North America Responsible ®uHaHcoBu ycnyrn | 9,36% | benrus

Investing -ISB

KBC Part. Corporate Bds Responsible ®uHaHcoBu ycnyrmn | 7,24% | benrus

Investing -ISB

KBC Bonds Strategic Broad 25/75 Rl -ISB ®unHaHcoBu ycnyrn | 6,73% | Jliokcembypr

v .
KakbB e AeNnbT Ha HBeCTUUunnTe, CBbhp3aHum C yCTOM'—IMBOCTTa?

[enbT Ha MHBECTULUNTE, CBbP3aHM C YCTOMYMBOCTTA, € 47,93%.




PasnpepeneHunero
Ha aKTUBUTE ONMnNCBa
Aena Ha
MHBECTNUNUTE B
KOHKPETHU aKTUBMW.
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KakBo e pa3znpegesieHUeTo Ha aKTuenrte?

MNoadoHABLT 61 MOrb/ Aa MHBECTUPA B LLEHHW KHMXA, NHCTPYMEHTM Ha NapuyHna nasap,
OsN10Be B NpeanpusaTns 3a KONeKTUBHO MHBECTUPaHe, Aeno3nTn, puHaHCoBU AepuBaTH,
JIMKBUOHU aKTUBU W BCUYKM APYrM MUHCTPYMEHTU, [AOKOJSIKOTO € pa3peleHo OoT
NPUIOXKUMNTE 3aKOHW U pa3nopeabu n B CbOTBETCTBME C 0beKkTa, KaKTO € OnNMcaHo B
npocnekTta nog 3arnasue ,MHdopmaums oTHocHo noadoHa Ken bu Cu OuHammueH
TonepaHTeH OTroBopHO MHBeEcTupawy®.

B paMkuTe Ha Te3n KaTeropuvm AonycTuMmM akTueBu, noadoHAbLT nHBecTupa 99,43% B
aKTMBMW, KOUTO HacbpyaBaT €KOJOMMYHM UM coumanHu xapaktepuctukm, n 0,57% B
APYrY UHBECTULNMN.

KoprnopaTuBHW W CyBEpeHHU WHBECTULUW B EMUTEHTWU, MpPeMuHanu oTpuuaTtenHusd
nperneg n gonpuHacdawmn 3a NoHeE eaHa nosoXuTeslHa cenekuna Ha MHBECTULMOHHATa
NoNTNTUKa 3a CI)OH.CI,OBe 3a OTroBOpPHO MHBECTUpPaAHeE Cce CYUTAT 3a ,aKTUBU, HaCbp4aBallun
EKOJIOrMYHNTE N counanHuTe XapaKTepMCTMKM“.

(Cpo4yHUTE) AENO3UTN, YNUTO KOHTPareHTn NnpeMmHaBaT oTpmuaTenHmna nperneg n nmat
Han-manko +2 Net Alignment Score (HeTeH pe3ynTaT 3a CbOTBETCTBME) NO eAHa oT
nbpBuTe 15 uenu Ha OOH 3a ycroinuneo passutme B MSCI, cbLLo ce cunTar 3a ,aKTUBMH,
Hacbp4aBalln €KONIOFMYHUTE U CoLuManHUTe XxapakTepucTuku®.

Moseuye wnHpopmauma 3a Net Alignment Score Ha MSCI Moxe fga ce Hamepu B
MHBECTULUMOHHATAa nNoAuTMKa 3a @QoHAOBE 3@ OTrOBOPHO MHBECTMpPaHe Ha
www.kbc.be/investment-legal-documents > WHBeCTMUMOHHa NOAUTKKA 3a HGOHAOBE 3a
OTrOBOPHO MHBECTUpPAHE.

KaTteropusita ,ApyrM WMHBECTULUM" CbAbpPXKa TEXHUYECKU ENEMEHTU, KaTO MNapuyHMu
cpeAcTBa U gepwuBaTu, U akKTMBW, B KOUTO noAdoHABT MHBECTMpPa BPEMEHHO cnef
nJaHupaHa akTyanusaums Ha AonycTMMaTa BCeneHa, KOATO onpeaesnss akTuBUTe, KOUTO
HacbpyaBaT EKONOrMUYHWN U/ WU COUMANHN XapaKTEPUCTUKM, 3@ KOUTO HAMA EKOJIOTMYHU
Wn coumanHu rapaHumn. MNoadoHABLT e AbprKan UAn MHBECTUpan B Te3M BUAOBE aKTUBU
33 NOCTUraHe Ha MHBECTULIMOHHW LEeNn, 3a AMBepcuduKkaunsa Ha noptdeina, 3a uenure
Ha ynpaBleHNETO Ha TNKBUAHOCTTA U 3a Xe4)XMpaHe Ha pUCKOBeE.

JepuBaTnTe ca M3MNON3BaHW 3@ XeAXWpaHe Ha PUCKOBETE, OMWCaHU B pa3spelleHuTe
TpaH3aKuUnu C AepmBaTu, KaKTo e NocoveHo B pasaen 2 ,MIHBeCcTuUMoHHa nHdpopmaumns®
cbC 3arnaeue ,MHbopmaumns oTHocHO noadoHa Kenn bu Cu AuHamuueH TonepaHTeH
OTroBopHO MHBecTupaw" Ha npocnekTa.

MHBecTuuMnTEe B AepvBaTM He Ce U3MOoN3BaT 3a MOCTUraHe Ha eKONIOTUYHUTE UIn
couManHU XapakTepUCTMKMK, HacbpyaBaHW OT (PMHAHCOBMSA MPOAYKT, WU HsSMa Aa
3acerHar.

21,04% OT YyCTOMYMBUTE WHBECTULMM Ca EKOJIOTUYHO YCTOMUYMBUM WHBECTULUU
(HecbrnacyBaHm c TakcoHomusTa), 0,48% ca eKONOrnMyHO YCTOMYMBU WMHBECTULMUU
(cbrnacyeaHum c TakcoHoMuaTa) n 26,41% ca counanHo yCTOMYMBU MHBECTULIUN.

YcToumMBUTE MHBECTUUMKM Ca paBHM Ha cbopa OT MHBECTULMKM, KOUTO Ce cymTaT 3a
Lycronumen® Ha 6aszaTta Ha nybnukKyBaHaTa METOA0N0MMNSA 3a NMPUHOC KbM MOCTUrAHETO
Ha uennte Ha OOH 3a ycToM4yMBO pasBuTME, NAKC MHBECTUUMKM B obnunraumm, KOUTo
MoraT ga ce cuuTat 3a obnumraumm 3a puHaHCMpaHe Ha 3eneHn u/unuM coumanHu
NpoeKTn, MAKC WMHCTPYMEHTM, KOUTO ce cuuTaTt 3a ,ycronumem™ ot by KBC Asset
Management NV no cbBeT Ha KOHCYNTaTUBHUS CbBET 3a OTFOBOPHO MHBECTUPAHE.

B ponbnHeHne, koMnaHuute, 20% OT npuxoamTe Ha KOUTO Ca CbrnacyBaHuW C
TakCoHOMM4YHaTa paMka Ha EC cnopep gaHHuW oT Trucost, ce cuuTaT 3a AONpUHAcCALLN
3a YCTON4YMBOTO pa3BuTme. NHCTpyMEHTUTE Ha KOMMNAaHMMUTE, KOMTO OTroBapsT Ha Te3u
WM3UCKBaHMS, Ce Hapu4aT ,YyCTOMUYMBU MHBECTMLMKN®, Cbr1acHo YieH 2, nap. 17 ot SFDR.

MoBeye WHdOpMaUMs MoOXeTe Ja ce Hamepu B pasgen ,KakBu ca uenute Ha
YCTOMYMBUTE MHBECTULMMU, KOUTO (PUHAHCOBUAT MPOAYKT YAaCTUUYHO € HamnpaBui U Kak
YCTOMYMBUTE MHBECTULMM Ca AONPUHECM 3a Te3N LUenn?" oT HAaCTOSLWOTO NMPUIOXKEHNe.



http://www.kbc.be/investment-legal-documents

3a pa ce onpeaenu
CbOTBETCTBMETO C
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n3Kkonaemm
U3TOUYHULM
BKJItOYBAT
OorpaHuyeHus Ha
eMmcumTe 1 npexonq
KbM Bb306HOBSEMaA
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HUCKOBbBINEPOAHMU
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Kputepuute
BKJItOYBAT
n3yepnaTesiHu
npaesuna 3a
6e3omnacHoCT 1
ynpaBneHve Ha
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#1A YcTonumnsm: Opyru
— 47,93% ——  €KOJIOTUYHMU:
21,04%
#1 Cbobpa3zeHu CoumnanHu:
c E/C B ] 26,41%
XapaKTepPUCTUKMN
99,43 % #1B Opyrun E/C
— XapaKTEPUCTUKMU
51,50%
MHBecTnumnmn
#2 Opyru:
— 0,57%

KaTteropmnss #1 Cbo6paseHm ¢ E/C xapaKTepUCTUKMN BK/IHOYBA MHBECTULUMUTE MO
dUHAHCOBMS NPOAYKT, M3MOA3BaHW 3@ MOCTUFaHe Ha EeKOJIOTMYHWU WX COoLMaHu
XapaKTeEPUCTUKU, HaCbpyaBaHU OT (OUHAHCOBUSA MPOAYKT;

KaTteropus #2 Apyrun BKJ/OYBa OCTaHaUTE UHBECTUUMM MO (DUHAHCOBUS MPOAYKT,
KOUTO HUTO Ca Cbobpas3eHn C eKOSIOTMYHU MU CouManHU XapaKTEPUCTUKU, HUTO ca
KBanMduuUmMpaHu KaTo YCTOMYNBU MHBECTULIMN.

KaTteropusa #1 Cbob6pa3eHu c E/C xapakTepucTtukm obxsaula:

— TMopkaTeropus #1A YcToumBM 06xBalla €KONOTMYHO M COLMANHO YCTOMYMBMK
WHBECTULMUMN.

— TNoakateropus #1B AOpyrm E/C xapakTtepuctukum o6xBalla WHBECTMLUM,
Cbobpa3eHn C EeKOSIOrMYHM WX COUMaIHW XapaKTepUCTUKKU, KOWUTO He ce
onpeaenaT KaTto YCTONYMBW.



[

Cnomarawure
AENHOCTH NpsKo
AaBaT Bb3MOXHOCT
Ha apyru
AenHoCTn aa
AonpuHecaT
CbLLECTBEHO 3a
MoCcTUraHe Ha
€eKoJIornyHa uern.

NpexoaHuTe
AEeNHOCTH ca
AENHOoCTH, 3a
KOMTO BCE OLle He
ca Hanuue
HWCKOBbBIEPOAHMU
anTepHaTMBU U
Hapea C ApyroTo
MMaT HUBa Ha
eMUCUKM Ha
NapHWKOBU
rasose,
CbOTBETCTBALLM Ha
Han-pgobpute
pesynraTu.
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[ B KO MKOHOMMYECKMN CEKTOPMU Cca HanpaBeHU MHBecTuuuuTte?
Kbm 31.12.2025 r. ca HanpaBeHW UHBECTULWNN B CNefHUTE CEKTOPU:

CekTtop % aKTuBU
HauuoHanHu 15,28%
BaHkoBM 10.39%
TexHu4veckun xapgyep v nonynpoBogHULA 9.10%
Heknacudpuumpyemu 8.60%
3apaBeonasBaHe 8.09%
®duHaHcoBU ycnyru 7.91%
Meaun 6.56%
CodbTyep 1 TEXHUYECKM YCryTrn 6.35%
Martepuanu 3.93%
3acTpaxoBku 3.27%
Tbprosus Ha gpebHo 1 eapo — AUCKPELIMOHHU MPOAYKTH 3.11%
Heasmxnummn nmotmn 2.63%
MoTpebutenckun AMCKPEeUMOHHM NPoaYKTU 2.53%
HagHaunoHanHm 2.40%
OcHOBHM NoTpebuTenckn NPoayKTH 2.19%
TenekoMyHuKaumm 2.14%
KomyHanHu ycnyrum 1.99%
VHagycTtpuanHu yenyrm 1.23%
MpomuwnexHn npoayktu 1.00%
MoTpebutenckn AUCKPELMOHHN yCryru 0.64%
Tbproeusi Ha gpebHo 1 egpo — ckobu 0.40%
PervioHanHn n mectHu 0.11%
[opuBo n rac 0.08%
Bb3obHoBsema eHeprus 0.06%
He e yTo4HEHO 0.01%

CeKkTOp® W NOACEKTOPU Ha WKOHOMMKATa, KOUTO W3BAMYAT MNPUXOAM OT MpoyuyBaHe,
uskonasaHe, pAob6uB, NPOU3BOACTBO, nMpepaboTka, CbXpaHeHue, paduHUpaHe uan
ANCTPMBYLNS — BKJIKOUMTENHO TPAHCHOPTUPAHE, CbXPaHEHME U TbProBMs — Ha M3KOMaeMu
ropuBa, ca W3KJIlOYEHW Cbr1acHO MonuMTMKaTa 3a u3kntyBaHe. CnenoBaTenHo NoAadOHALT
He € MHBeCcTUpan B Te3N CEKTOPU U MOACEKTOPU.

Bbnpekn ToBa € NpeaBUAEHO U3KIIOYEHME B NONMTMKATA 3@ M3K/IOUBaAHE 3a MHBECTULMMK B
3eneHn obnuraumMm Ha Te3uM KOMMaHWW, KOUTO HacbpyaBaT €EHepruiHuUa Mnpexoa.
CnepoBaTesiHO, 3a@ 4acTTa, MHBECTUPaHa B 3efeHu obaurauum, Moxe ga MMa eKCno3uums
KbM TakuBa CEKTOPM.

[lo KaKkBa cTeneH yCTOMYMBUTE UHBECTULIMMU C €eKOJIOFMUYHa Len ca cbobpaseHu ¢
TakcoHoMmuaATa Ha EC?

MoadoHABT He ce CTPEMM KOHKPETHO Ja MWHBeCcTMpa B eKONIOrMYHO YCTONYMBU
MKOHOMMYECKN AENHOCTM MO CMUCbIA Ha TaKCOHOMMYHATa pamka Ha EC (,MHBecTuuun,
cbobpaseHu c TakcoHoMuMATa Ha EC"). Bbnpekun 4ye noadoHABT HAMa 3a Len Aa UHBecTmpa
B MHBECTMUMWN, cbobpaseHn C TakcoHoMMsITa Ha EC, He MOXe Aa ce WU3K/K4KM, Yye Tou
noaabpXXa MHBECTUUMKN, CbobpaseHn C TakcoHoMusTa Ha EC. 3a To3u oTyeTeH nepuoj
NPOLEHTBT Ha MHBECTUUMNTE, CbobpaseHun c TakcoHomusTa Ha EC, e 0,40%. To3m npoueHT
€ cpefHonpeTersieHa TpuMeceyHa CTOMHOCT M BKJ/IHOYBA WHBECTULUWM B KOMMAHUKU, MOHEe
20% oT npuxoauTe Ha KOMTO ca CbobpaseHn C TakCOHOMMYHaTa pamka Ha EC cnopepg
AaHHM oT Trucost. MeHMaXXbpuTe HA aKTUBU 3aBUCAT OT HAJIMYHUTE AaHHM 3@ YCTOMUYMBOCT,
CBbp3aHW C KOMMaHUNTE, B KOUTO MHBeCTMpaT. [oHacTosWweM NMNCBaT HaJIM4YHU AaHHU 3@
yCTOM4YMBOCT. ToBa Cb3fdaje PUCK WMHBECTUUMOHHUTE ¢oHAOBE B MOMEHTa Aa oT4ymTaT
MHOIO HUCbK NPOLEHT MHBECTMLMKN, KOUTO OTroBapsT Ha TakCoOHOoMMATa Ha EC.



CbobpazeHute c
TaKCOHOMUSATa
[ENHOCTU ce
n3passBaT KaTo
Asn oT:
-o6opor,
oTpassiBall gena
Ha NpuxoauTe oT
3e/1eHN AeNHOCTH
Ha KOMMaHunTe, B
KOUTO ce
MHBECTMpa.
-KanuTasioBun
pasxoau
(CapEx),
nokasBalym
€KOJIOrnYHUTE
WHBECTULWM,
HanpaBeHWU OT
KOMMaHuuTe, B
KOWUTO ce
WHBECTMpa, Hamp.
3a nNpexoj KbM
3eneHa
WKOHOMMKA.
-onepaTuBHU
pa3xoau (OpEx),
oTpassiBalin
3e/1eHn
onepaTuBHU
AENHOCTM Ha
KOMMaHuuTe, B
KOWUTO ce
MHBECTMpa.
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(] DUHAHCOBUAT NPOAYKT MHBECTUpPasl Jim € B 4e€HHOCTH, CBbP3aHu C ras oT
u3KonaemMm M3TOYHNLUN M/WAN sAPeHa eHeprusi, cbobpaseHn ¢
TaKcoHomusita Ha EC(1)?

®X [a:

® B u3konaem ras % B aapeHa eHeprusa

He

(1) deHocTnTe, cBbP3a@HM C rasoBe OT WM3KOMAEMU WU3TOYHULM WU/MAN aApeHa eHeprus, Wwe oTroBapsAT Ha
TakcoHoMusATa Ha EC caMo koraTo AOMPUHAcCAT 3a OrpaHMyaBaHe Ha KiMMaTUyHaTa NnpoMsHa (,CMeKk4yaBaHe Ha
KIMMaTUYHaTa NpoMsHa") U He BPeasAT 3HAUYUTENHO Ha HMKOS OT LenuTe Ha TakcoHomusaTa Ha EC - BuxTe
obacHuTenHaTa 6enexka B NABOTO none. MbAHUTE KpUTEPUM 38 UKOHOMUYECKUTE AENHOCTU, CBbP3aHU C rasose
OT M3KOMNaeMn U3TOYHUUM U/UNN SAPEHA eHeprus, KOUTO OTroBapsT Ha TakcoHoMusATa Ha EC, ca onpeaeneHu
B [lenernpaH pernameHT (EC) 2022/1214 Ha KomucusaTa.

nO,D,d)OH,CI,'bT € MHBECTUpan B OEeNHOCTM B CEKTOpPUTE, CBbP3aHN C ra3oBe OT U3KOMaeMN NU3TOUHULN n/mnm
aApeHa eHeprus, KoOUTo OTroBapsaT Ha TakcoHoMmudATa Ha EC Bb3 OCHOBa Ha AaHHW, NpefocTaBeHun OT

Trucost. Te3n pgaHHM He B3eMaT NojA BHMMaHue geduHuumsATa 3a ,CbobpaseHn C TakCoHoMusATa“,

nm3nonssaHa ot KBC AM NV. Cnopea aeduHuumsata Ha KBC AM NV, nHBectMumute B KOMMaHUKU ca
cbobpaseHn C TaKCOHOMUSATA, KoraTto rnoHe 20% OT NpMxoanTe Cca B CbOTBETCTBME C TaKCOHOMMUYHATaA
pamka Ha EC.

F'pachnkure no-gony nokasBar B 3€JI€HO NPOLEeHTa Ha MHBECTULNNTE, KOUTO ca Cbobpa3eHn
Cc TakcoHomusita Ha EC. Tbif kaTto HsMa nogxojsiuja METo[oJIOrnusi 3a olnpegesissHe Ha
CbOTBETCTBMETO C TAKCOHOMMATA Ha Abp>XaBHUTe obanraynn*, nbpBara rpagpmka nokassa
CbOTBETCTBMETO C TaKCOHOMMSATa MO OTHOLIEHNE Ha BCHYKN MHBECTULWUN Ha (puHaHCOBus
NMPOAYKT, BKJ/IIOYNTEJIHO Abp>KaBHN o0b6suraynm, AOKaTo BTopara rpajguka nokasBa
CbOTBETCTBMETO C TaKCOHOMMSAITa CaMO MO OTHOLWEHHNEe Ha MHBeCTHUMuTe Ha (puHaHCOBuSA
NMPOAYKT, pa3/INYHU OT AbP>KaBHN 06/1Mraynm.
1. CvobpazeHn ¢ TaKCOHOMUATA UHBECTULUM,
BKJ1. AbpXaBHW obnuraumm*

2. CbobpaseHun c TakCOHOMUSITa MHBECTMLUMUN, be3
AbpXaBHW obnuraunn*

O6opoTt

CapEx

0.05%

OpEx

OpEx

0.07% 1.67%

100%

0% 100%

Cbo6p. C TaKCOHOMUSTa U3KOMaeMm rasose
& Cbobp. Cc TakCOHOMUSATa SApeHa eHeprus
» Cv06p. c TakcoHomusTa (6e3 ras unm
sApeHa eHepruis)
HecbobpaseHu ¢ TakcoHoMUsATa

Cbo6p. C TaKCOHOMUSITa U3KOMaeMm rasose
Cb06p. C TaKCOHOMUATA AAPEHa eHeprus
Cb06. c TakcoHoMusATa (6e3 ras unu sapeHa
® cpepris)
® HecbobpaseHu c TakcoHoMUsTa

Tasu rpacduvka npeacrasnsisa 74,02% ot obwute
MHBECTULMU
*3a yesinte Ha 1e3un rpa¢mm, »AbPXKaBHAN o6nnraunn“ Ce CBbCTOSIT OT BCUUYKU ABPirKaBHN €KCNo3ULNHN.

LUndposute gaHHM B rpadmknTe no-rope ca oT AOCTaBYMKa Ha AaHHM Trucost n He B3emaTt
npeasna onpegeneHveTo 3a ,CbobpaseHn C¢ TakcoHoMusaTa", manonssaHo oT KBC AM NV.
Cnopen gedwuHuumata Ha KBC AM NV, wuHBectMumute B KOMMNaAHMKM ca cbobpaseHun C

TakcoHoMuATa, KoraTo noHe 20% OT NpuUXoAnTE ca B CbOTBETCTBME C TAKCOHOMMYHAaTa paMka

Ha EC. CnepgoBaTesiHO € Bb3MOXHO MPOLEHTDBT, MOKa3aH B 3e/1eHO (MHBeCTUUmMn, cbobpaseHun
C TakcoHoMmusaTa Ha EC) B ropHuTe anarpamu, na ce passmyasa OT NnpoueHTa ,CbobpaseHu ¢

TakcoHomuaTa" B TabnuuaTa B pasgen ,KakBo e pa3snpeaeneHWeTo Ha akTmsuTte?" oT TOBa

NPUNOXEHME.
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e KakbB e gensbT Ha HaripaBeHUTe MHBECTHULMKN B NPEeXO4HN U crioMaraiym
AerdHocTn?

[enbT Ha MHBecTunuumnTe B npexoaHu gerHoctm e 0,09%.
JenbT Ha MHBEeCTUUMUTE B crnomarawm aemnHoctmn e 0,72%.
[JaHHWNTe, NpeacTaBeHN B TO3M pasgen, ca OT A0CTaBuMKa Ha AaHHU Trucost.

[ KakbB e npoyeHTbT Ha MHBECTULNNTE, CbOBPpa3eHn ¢ TaKCOHOMUATA Ha
EC, B cpaBHeHHe C npeagnwHn pegpepeHTHN nepruogmn?

Mpe3 npeanwHusa pedepeHTeH nepuoa (npoabsikma oT 1 aHyapu 2024 r. go 31 gpekemBpwm
2024 r.) NpoueHTbT Ha MHBECTUUMNTE, Cbobpa3eHn C TakcoHoMUATa Ha EC, 6e onpeneneH
Ha 0%. KBC Asset Management NV ycTaHoBKW, 4e NO TOBa BpeMe HsAMa AOCTaTbYHO
HaAeXAHW, HABPEMEHHM U NPOBEPUMM AAHHM 3a NOC/eA0BaTeIHO OTYMTaHE OT EMUTEHTU UK
APYXeCTBa, B KOUTO € MHBECTUPAHO, Bb3 OCHOBA Ha COBCTBEHN n3cneaBaHMs Ha APYXECTBOTO
W YCIyrn oT AOCTaBuYMLUM Ha AAHHW.

MpoueHTbT Ha MHBeCTULUMNTE, CbobpaseHun ¢ TakcoHoMusTa Ha EC, 3a Tekywmsa pedepeHTeH
nepuog e 0,48%. To3nm MpouUeHT e cpeaHonpeTersieHa TpuMeceyHa CTOMHOCT M BK/KOYBA
MHBECTMUMM B KOMMaHwuu, Han-manko 20% oT npoaaxbute Ha KOUTO ca cbobpaseHu C
TakcoHoMMYHaTa paMka Ha EC (Bb3 ocHOBa Ha AaHHu oT Trucost). Cnopea aedumHMumMATa Ha
KBC AM, nHeectnumnmnTe ce Keannduumpar KaTo ,CbobpaseHn ¢ TakcoHoMmusaTa Ha ECY, koraTo
rnoHe 20% oT obopoTa Ha KOMNaHUNTE, B KOUTO CE MHBECTUPA, € Cbobpa3eH C TaKCOHOMUATA
Ha EC.

MeHNOXbPUTE Ha aKTUMBW 3aBUCAT OT HaNMYHWUTE [AaHHM 3@ YCTOMYMBOCT, CBbP3aHM C
KOMMaHUnTe, B KOUTO MHBeCTMpaT. NoHacTosawWweM AMncBaT HaJIMYHN AaHHW 3@ YCTOMYMBOCT.
ToBa cb3aane pUcK MHBECTULMOHHUTE (DOHAOBE B MOMEHTA Aa OTYUTAT MHOIM0 HUCHK MPOLEHT

MHBECTMUWMN, KOUTO OTroBapsaT Ha TakcoHoMusTa Ha EC.

Fa

rd

ca yCTOM4YMBM
WHBECTULNKN C
€KOMI0rnYHa Luern,
KOWTO HEe oTuMuTaTt
Kputepuute 3a
€KONOrMYHO
yCTONYMBU
MKOHOMUWYECKMU
henHocTun
Cbr/1acHo
PernameHT (EC)

2020/852.
&

KakbB e AenbT Ha YCTOMYMBUTE UHBECTULIMM C €KOJIOMMUYHA Lesl, KOUTO He ca
cbo6paseHun c TakcoHoMusATa Ha EC?

MoadoHabLT e uHBectmpan 47,93% B yCTOMYMBU MHBECTULMU, KAKTO € OnNpeaeneHo B YieH
2, nap. 17 ot SFDR. [lenbT Ha yCTOMUYMBUTE UHBECTULNN C €KOSIOMTMYHA Lesn, KOUTO He ca
cbobpaseHun ¢ TakcoHoMusaTa Ha EC, e 21,04%.

KakbB e AenbT Ha couMaJZiIHO YCTOMUMBUTE UHBEeCTULMn?

[JenbT Ha coumanHo ycTtonumBuTe nHBeCcTuummn e 26,41%.



&
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KakBu MHBeCTULIMM Ca BKJIIOMEHM B ,ApPYru", KakBa e TAXHaTa Lejsl 1 MMaJio 11 e
MMUHMMAJIHU €KOJIOFMYHU WUIN COLMAJIHU rapaHuumn?

Mpe3 oTyeTHUA Nepuoa KaTeropuaTa ,ApYrn" Moxe Aa BKAKOYBA CeAHUTE MHBECTULUK:

AKTUBU Llen Ha MHBeCcTULUMNTE U HAIMUNE HAa MUHUMAJIHU E€KOJIOFUYHM

Wan coumasziiHm rapaHumm
MHBecTUuun B napmyHm nO,EI,d)OHLI,'bT € AbpXan UM MHBeCTUpan B Te€3N BUMAOAOBE aKTUBU 3a
cpeacTea noctunraHe Ha WHBECTUUMOHHWM UeNnn, 3a ,EI,VIBepCVIdJVIKaLI,VIﬂ Ha

I'IOpTCbeVIJ'Ia, 3a uennte Ha ynpaBneHUeTo Ha UKBMAHOCTTA U 3a
XeaXxXumnpaHe Ha pUCKOBeE.

WNHBECTULUN B aKTUBM, MoadoHABT € AbpXan WA WHBECTUpan B Te3W BMAOBE aKTUBM 3a
KOWUTO BeYye He OTroBapsAT | MOCTUraHe Ha WHBECTUUMOHHM LUenu, 3a AuBepcuduKkauus Ha
Ha KpuTepuuTe 3a noptdelina, 3a UenMTe Ha YyNpaBlEeHWETO Ha JIMKBWAHOCTTA U 3a
npernej xeXupaHe Ha pUCcKoBe.

MNHBECTMUUM B AepuBaTtn [JepvnBaTuTe ca M3NoN3BaHW 3a XeAXWpaHe Ha pUCKOBE, OMUCaHU B
pa3pelleHnTe TpaH3akuMKn C AepMBaTh, KakTo € NOCoYeHo B pasaen 2
,MNHBecTnumnoHHa nHgopmauus™ noa 3arnasue ,MHbopMmaumns oTHOCHO
noadoHa Ken bBu Cu  [OuHamnyeH TonepaHteH OTroBOpHO
MHBecTupaw™ Ha npocnekTa.

MHBecTMUMMTE B AepuBaTH He ca 6uam n3non3eBaHW 3a NOCTUraHe Ha
€KOJIOTMYHUTE WK COoUMaNIHUTE XapaKTePUCTUKWU, Hacbp4yaBaHW OT
noadgoHaa, n He ca 6unun 3acerHanu.

3a MHBECTUUUUTE, BKJIIOYEHU B ,#2 [Opyru", HE € uMMano EKONIOrMYHU WM COoUManHu
rapaHuumu.

KakBu geicTBuA ca npeanpueTty 3a NOCTUraHe Ha €KOJIOTMYHUTe
_‘ M/WNn couMasiHU XapaKTepUCTUKU npes3 pedepeHTHUA nepuvopn?

MoadoHAabT

— HacbpyaBa WHTErpupaHeTo Ha YCTOMYMBOCTTA B MOJUTUYECKUTE pELUEHUS Ha EMUTEHTUTE
(koMnaHun, npaBUTENCTBA, HaAHAUMOHANHW ANBXHUUM  WU/WUAW - areHuuMn, CBbp3aHn C
npaBuTeNCTBa), Kato npeanoynTa eMUTEHTU C NOo-A06bp (PUCKOB) PENTUHI MO OTHOLWEHWE Ha
€KOIOrMYHOTO, COLMANHOTO M KOPNopaTMBHOTO ynpasneHue (ESG);

— Hacbp4yaBa CMEKYaBaHETO Ha KIMMATUYHWUTE MPOMEHMU, KaTo NpeanoynTa EMUTEHTU C MO-HUCHK
MHTEH3UTET Ha NapHWKOBM ra3oBe C LeN MoCTUraHe Ha npeasBapuTeNiHO onpejeneHa uen 3a
WHTEH3UTET Ha NapHWKOBMW ra3ose;

— Hacbp4yaBa yCTOMYMBOTO pa3BUTME 4pe3 ,yCTOWYMBU UHBECTULMU" B CbOTBETCTBUE C USIEH 2,
nap. 17 ot PernameHTa OTHOCHO OMOBECTSABAHETO Ha MHMOPMaUns BbB Bpb3Ka C YCTOMYMBOCTTA
B CeKTopa Ha ¢unHaHcosuTte ycnyru (SFDR).

YcTonunBuTE MHBECTULUMW CE€ CbCTOAT OT obnurauum 3a dUHaAHCUPaAHe Ha 3efeHn u/unu
CouManHu NpoekTn U MHBECTULUMN B EMUTEHTMU, AOMPUHACSLWN 3a NOCTUraHeTO Ha uenuTe Ha
OOH 3a ycTor4MBO pa3BUTUE, KAKTO M MHCTPYMEHTW, NOAY4YMUIN 3HaKa 3a ,YCTONYMBO pa3Butune”
ot KBC Asset Management NV no npenopbka Ha KOHCYNTaTUBHUSA CbBET 3a OTFOBOPHO
MHBECTMpPaHe. YCTONYMBUTE MHBECTMLUMW BKIKOYBAT MHBECTULMWN B AbPXXaBW, HAaAHALMOHAJHU
ONBXHUUM U/VUAW areHuuu, CBbp3aHu C AbpPXaBW, KOWUTO AOMNPMHACAT 3a MNOCTUraHeTo Ha
Llenute 3a ycronumBo pasButme Ha OOH, KakTO W WHCTPYMEHTWU, MONYy4YMIM 3HaKa 3a
»~YCTOMumMBO passutune" ot KBC Asset Management NV no npenopbka Ha KOHCynTaTMBHUA CbBET
3a OTTOBOPHO MHBECTUpaHe

3a nocnegHaTta karteropus obaye He e onpeaeneH 3aAb/KUTENEH MUHUMANeH MpOLUEeHT,
BbMPEKN ye AOMNpPMHAcCs 3@ NOCTUraHeTO Ha MUHMManeH NpoLUeHT ,YCTOMYMBM MHBECTUUNM" 3a
TO3M NoAdOHA.

MoadoHABT U3KAKYM OT MHBECTULMOHHATa CUM BCENeHa eMUTEHTW, y4yacTBaliM B AEMHOCTU KaTo

M3KoMaemMn ropvBa, TIOTIOHEBA WHAYCTPUS, OPBXWUSA, Xas3apT W pasBleYEeHUs 3@ Bb3PaACTHWU.

M3kntoueHn 6axa n MHBECTULMWN BbB (PUHAHCOBU UHCTPYMEHTU, CBbP3aHU C LeHUTe Ha Ao6uTbKa m

XxpaHute. WU3knwueHn 6sxa KoMnaHuuTe, KOWUTO nMnojiyyaBaTt noHe 5% ot pgoxoaa cu OT

npousBoACTBOTO unnM 10% oOT poxoda cu oT npogaxba Ha KOXM WMAN CNeuuanHu  KOXMW.

OTpuuaTenHUaT npernea CbWo Taka rapaHtTMpa, 4Ye eMmMuTeHTu, 6asmpaHu B AbpXaBWu, KOUTO

HacbpyaBaT HENOSA/IHM AaHBYHU MPAKTUKU, KOUMTO CEPMO3HO HapyllaBaT OCHOBHUTE MPUHLKUMWN Ha

onasBaHe Ha OKoOJlIHaTa cpeja, couuanHaTta OTroOBOPHOCT U A06poTo ynpasneHne (4pe3 HopMaTUBEH

npernen, 4pes nowa oueHka Ha pucka 3a ESG, nopaaw yyactme B AbpXasBW, KOUMTO He crassaTt

NPUHUMMUTE Ha YCTOMYMBOCT, Tbil KaTO He OTroBapsAT Ha KPUTEPUUTE Ha YCTOMYMBOCT WU Ca

M3JI0XKEHM Ha MPOTUBOPEYMBU PEXMMU, MNMOPaAN CEPUO3HM MNPOTUBOPEYUMS, CBbP3aHU C BOAHMU

eMUCUN, 3aMbpcsiBaHe UnAu oTnaabuu M NONOBO pa3Hoobpasve u nopaau rosieMu UAN CEPUO3HMU

NpPOTMBOPEYUS B KOHTEKCTa Ha [AeMHOCTM, KOUTO WMaT oTpuuaTesHO Bb3AENCTBUE BBPXY

6nopasHoobpasneTo M 3a KOUTO He ca NpeanpueTr AO0CTaTbYyHO MEpKU 3a HamansBaHe Ha

Bb3AENCTBMETO MM), CE U3K/OYBAT OT MHBECTMUMOHHATA BCeneHa Ha noadoHaa.



Internal

KBC Asset Management NV ynpaxHu npaBaTta Ha rnac BbpXy akuuuTe, ynpasnssaHu B noadoHaa,
CbrnacHoO NMosITUKaTa 3a rfacyBaHe M aHraXxupaHe 4ypes NbAHOMOWHKK. o To3mn HaumH KBC Asset
Management HabnogaBa KoOMNaHunTe, B KOMTO NOAGOHABLT MHBECTMPA, HaMecBa Ce BbB Bpb3Ka C
KOMMaHuuTe, B KOUTO Ce MHBeCcTMpa (u3barearikv BbTpewHa UHGopMaums), ydacTsa B NOAXOAALLN
MHULUMATUBM 3@ KOJIEKTUBHO aHraXxupaHe W pasyMHO YyrpaxHsBa npasaTa CUM Ha rnac. Tesu
OTrOBOPHOCTU 6AXa WU3NbAHEHM C U3KIKUYMTENIHA T[puXKa 3a 3alWuta Ha WHTepecuTe Ha

MHBECTUTOPUTE Ha QJOH,D,OBETG.



PecdepeHTHUTE
nokasartesm ca
WHAEKCH 3a
n3MepBaHe ganu
(UHAHCOBUAT
NpoAYKT NOCTUra
€KOJIOTUYHUTE Un
coumnanHu
XapaKTepUCTUKN,
KOWTO Hacbp4aBa.

Internal

KakBu ca pe3yntarute Ha T03u (hMHAHCOB NPOAYKT B CPaBHEHMUE C
pedepeHTHUS nokasaTten?

A

He e onpepeneH pedepeHTeH Noka3aTes 3a UesiMTe Ha NMOCTUraHe Ha eKOJIOTMYHUTE Unun
couManHUTe XxapakTepPUCTUKK, HAaCbpyaBaHU OT To3M noadoHA.

3a NHBECTULNM B MHCTPYMEHTU, EMUTMUPAHN OT MpaBUTECTBA, HaAHALUNOHANHN ONBXHULN
W/VNNn CBbP3aHW C MPaBUTENCTBOTO areHuUMm, MNOCOYEHUAT pedepeHTeH nopTdenn oT
rnobanHun gbp>xaBHu obnmraumm 6ewe M3non3eBaH kKaTto 6asa 3a cpaBHeHWe, 3a ga ce
CPaBHAT onpeaeneHn xapakTepmuctmkn Ha ESG, Hacbp4aBaHu oT noadoHaa.

[ Kak pechepeHTHUAT Nokasares ce pas/im4yaBa OT MHAEKCa Ha LUMPOKUS
nazap?

He e npunoxumo
L KakBu ca pesynrarute 3a T03M (pMHaAHCOB NPOAYKT MO OTHOLUEHUE Ha
nokasartesninte 3a yCToOM4YMBOCT, 3a Aa ce onpegesin CbOTBETCTBMETO Ha

pedepeHTHMsI NOKa3aTes1 C HacbpYyaBaHNTE €KOJIOrMYHU TN CoOLYNaJTHN
XapaKTepucTmkm?

He e npunoxumo

[ KakBn ca pesynrarnte Ha TO03M (PMHAHCOB NPOAYKT B CpaBHeHue C
pedepeHTHNs1 Nnoka3aren?

He e npunoxunmo

] KakBn ca pesynrarnrte Ha T103M (PMHaAHCOB NpPoOAYKT B CpaBHeHue C
HMHAEeKCca Ha WNPOKNsS nasap?

He e npunoxunmo



