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MNPUJIOMEHUE 3a OBbE EkcnepmMiiz JuHamu4veH banaHcupaH OmeogopHo MIHeecmupaw

MepuoaunyHo onoBecTABaHe 3a hUHAHCOBUTE NPOAYKTH, MOCO4YEHM B uneH 8, naparpadm 1, 2
n 2a ot PernamenT (EC) 2019/2088 1 uneH 6, nbpBa anuHes ot PernamenT (EC) 2020/852

Obb ExkcnepmMii3 flJuHamuveH banaHcupaH OmeoeopHo UHeecmupawy e nodghoHO Ha dozo8opeH ¢hoHA Yadvp Obb Ekcnepmuii3, ynpasnseaH om Keii bu Cu Acem
MeHudxmbHm H.B. ModgpoHObM uHeecmupa Hali-manko 85% om akmusume cu 8 akyuu om UHcmumyyuoHaneH @ Bl knac akyuu, deHOMUHUPAHU 8 e8po, Ha
2naeHus nodgoHA XopalizvH Keli bu Cu flJuHamuyeH banaHcupaH OmzoeopHo MHeecmupauwy (Horizon Keii bu Cu JuHamu4eH banaHcupaH Om2080pHO UH8ECMUpPAHe,
Koiimo e uHeecmuyuoHHo nodpasdeneHue Ha XopaiizbH H.B. (Horizon N.V.), uHeecmuyuoHHO Opy’¥ecmeo om OmeopeH Mmur, HAO/eMHO y4pedeHOo u
cbujecmsysawyo CbanacHo 3aKkoHume Ha beneausa. HeecmuyuoHHama yen Ha lModgoHda e da uHeecmupa noHe 85% om akmueume cu 6 lnasHuA nNodgoHo.
ModgpoHdb>M uHeecmupa ocmaHanume makcumym 15% om akmueume cu 8 napu4yHu cpedcmea u 8 depusamu c yen xedxcupaHe. BuHazu u HaecaKvoe, Kbdemo 6
mo3u AHeKc ce u3nos3ea mepmuHom 1odgoHO unu npodykm, mpabea da ce pazbupa FnasHusm nodgpoHo.

Mopadu noddvpraHe Ha MUHUMAneH Kew u gpakma, ve ModgoHOa uHeecmupa eduHcmeeHo e InasHua NodgpoHd (cpedHo 3a nepuoda 20252.: 98.90% u Kom
31.12.20252.: 99.07% om akmueume Ha 3axpaHeawjus nodgoHO ca UHeeCMupPaHu 6 2a1a8HUA N0OpoHO), OMKAoOHeHUemMo 8 noKkazamesnume 3d 3axpaHeauyama cxema
ce oyakea 0a 6v0e Ha3Ha4umesnHu cnpAmMmo me3u Ha FnasHus NodgoHI.

Wme Ha npoayKra (3axpaHBalma nogdoHa): ISIN

OBbB ExkcnepTtWii3 uHamunueH banaHcupar OTroBopHO MHBECTMpaLY, BG9000003228
Wme Ha npoayKTa (rnasHua noadpoHA): ISIN

XopaisbH Keit Bu Cu AuHamunueH BanaHcupaH OTroBopHO WHBecTupaw, (Horizon Keit Bu Cu

OnHamunyeH BanaHcupaH OTroBOpPHO MHBECTUpPaHE) BE6331694198
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EKONOrM4yHmM n/nnm coumasiHm XapakKTepucTUKM

YcroitumBa
MHBECTULUMUSA O3HayaBa
MHBECTUUUA B Aa

MKOHOMMYECKA AEMNHOCT,

KOATO AOonpuHacs 3a Hanpasun e YCTOVI'-IMBM
NMOCTUraHeTo Ha MHBECTULIMU C eKOJIOr'nYHa Len:
eKosiorMyHa unu %
coumarnHa uen, npu

ycnoBsue ye

MHBECTULUMATA He 3acsra
3HAYUTENTHO NOCTUIrAHETO

Ha HAKOS OT

€KONOrnYyHUTE NIn

coumanHn uenm n ye

KOMMNaHnnTe, B KOUTO Ce
MHBeCTUpa, cneasat

npakTuknTe 3a Ao6po
ynpasneHue.

B MKOHOMWYECKW [ENHOCTMH,
KOUTO Ce KBanuduuupaT KaTo
€KOMI0rMYHO YCTONYMBU
cnopep TakcoHoMumaATa Ha EC

B WMKOHOMMUYECKU [LENHOCTH,
KOUTO He ce kBanudwuuupar
KaTo €KOJIOTMYHO YCTOMYUBU
cnopep TakcoHoMuaTa Ha EC

TakcoHomuaTa Ha EC e
KnacndumKaunoHHa
cucTeMa, yCcTaHOBEHA B
Pernament (EC)
2020/852, c kosiTO Cce

yCTaHOBSIBa CMNUCHK Ha Hanpasun = ycroitumsm

EKONOrMUYHO MHBECTMLUMM CbC couMaHa
- = 0

ycToinumsemn uen: %

MKOHOMMYECKM

AenHoCTH.

To3u pernameHT He
BKJ/IHOYBA CMUCHK Ha
couManHo ycTonumsemn
NKOHOMMWYECKMU
ANenHoCTn. YcTonmumBuTe
WHBECTMLNKN C
€KOJIOTMYHa uen morat
Aa 6baaT npuBeaeHn B
CbOTBETCTBME C
TakCOHOMMSATA MU He da
He 6baarT.
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To3un noadoHAa:

To3n (pMHaAHCOB NPOAYKT MMaA /i1 3a LeN YCTOWUUMBU MHBECTULUN?

x He

C Hero ce HacbpuyasaTt
# €KOJIOTM4YHU/coumnanHm (E/C)
XapaKTEpPUCTUKMU 1 BbMpEKU 4ye HsaMa
3a Uen YCTOMUYMBUM WMHBECTUUWUU, AENBT
ycTonumnemte nHeectnumm e 48,86%

C eKo/siormMyHa uen B MKOHOMUYECKU
OENHOCTU, KOUTO ce KBanuduuumpart

x KaTo eKOJIOrMYHO YCTOMYMBU Cropes,
TakcoHomuaTa Ha EC

C eKoNormyHa uesn B MKOHOMWYECKU
AenHoCTH, KOWUTO He ce

M kBanudbuumpaTr Kato €eKoJIOrMyHO
YCTOM4YMBM criopej TaKCOHOMMUSTA Ha
EC

CbC counmasiHa uen

Ton HacbpyaBa E/C xapakTepucTukw,
HO 6e3 yCTOMYNBU MHBECTULIUM

OcBeH ako He e NOCo4YeHo APYyro, BCUYKH OENCTBUTESNTHM AaHHW B TO3MU nepunoan4yeH
AOoKNaj Ca U3pa3eHn KaTo cpeaHonperterneHa TpuMeceyHa CTOMHOCT.

J1O0 KaKBa cTeneH ca U3NbJIHEHU eKOJIOTMYHUTE U/ Naun counasHm
XapaKTEePUCTUKUN, HAaCbp4YaBaHU OT TO3U (PMHAHCOB NPOAYKT?

Hacbp4yaBa MHTErpuUpPaAHETO Ha YCTOMUYMBOCTTA B MOJINTUYECKUTE PELUEeHNS Ha eMUTEeHTUTe
(KoMNaHuM, npaBuUTeNCTBa, HaAHAUMOHANHW ANBXHUMUM U/MNKM  areHumMun, CBbp3aHu C
npaBuTEsNICTBA), KaTo NpeanoyYymTa eMUTeHTU C No-006bp (PUCKOB) PENTUHI MO OTHOLUEHME
Ha eKOoSIOrMYHOTO, COLMANHOTO M KOPNOpaTMBHOTO ynpasrneHue (ESG);

Hacbp4yaBa CMeEKYaBaHETO Ha KIMMATUYHUTE NMPOMEHUN, KaTo npeanoymta eMUTEHTU C MNMO-
HUCBbK MHTEH3UTET Ha NMapHMKOBU rasoBe C LUeEN NOCTUraHe Ha npeaBapuTesZIHO onpeaeneHa
Luen 3a MHTEH3UTET Ha NapHUKOBW ra3oBe,

Hacbp4aBa yCTOMYMBOTO pasBuUTME 4pes ,YCTONUYMBU MHBECTULNM" B CbOTBETCTBUE C Y/eH
2, nap. 17 ot PernameHTa OTHOCHO OMNOBecTsiBAHETO Ha MHdOpMauma BbB Bpb3Ka C
YyCTOMYMBOCTTa B cekTOopa Ha dmHaHcoBuTe ycnyrmn (SFDR).

YCTOMUMBUTE MHBECTULUM Ce CbCTOSAT OT obnuraumm 3a UHaAHCMpaHe Ha 3es/ieHun u/mnu
coumanHu NpoekTn U UHBECTULUUU B EMUTEHTU, AONPUHACALLU 3a NOCTUraHETO Ha uenuTte
Ha OOH 3a yCcToMuMBO pa3BUTME. KAKTO U MHCTPYMEHTU, NOSYYMIM 3HAKa 3a ,yCTOMYMBO
passutne" ot KBC Asset Management NV no npenopbka Ha KoOHCynTaTMBHMS CbBET 3a
OTrOBOPHO MHBECTUPAHe.
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3a nocnepHaTa kateropusl obaye He e onpefeneH 3aab/KUTENEH MUHUMManNeH MPOLEHT,
BbMpPEKM Ye AoNMpuHAcs 3a NOCTUraHeToO Ha MMHMMAaNEeH NPOUEHT , yCTOMYNMBU MHBECTMLUN®
3a To3u noadOoHA.
CneundunuyHute uenn Ha nopadoHaa ca nokasaHum B Tabnuuata noag 3arnaeue ,KakBu ca
pe3yaTaTuTe Ha NoKasaTennTe 3a YCTOMUYMBOCT?" OT TOBa NMpUIoXKEHKE.
MNoadoHABLT nHBecTMpa 48.86% OT akTUBUTE B, YCTOMUMBU MHBECTULMN", KAKTO € onpeaeneHo
B uneH 2.17 ot SFDR u 50,59% B ApyrM MHBECTUUMWU, CbOOBpa3eHM C eKONOrnM4yHUTE WIn
coumanHuTe XapaKkTepucTuKu.
He e onpepeneH pedepeHTeH MNokasaTen 3a uenauTe Ha NOCTUraHe Ha EeKONOrMYHUTE Uau
couManHUTe XxapaKTepuCTMKKN, Hacbp4YyaBaHu OT TO3M NoadoHA.
3a MHBECTMUMW B WHCTPYMEHTW, EMUTUPAHW OT MNpaBUTENCTBA, HAAHAUMOHANHU AMbXHUUM
W/VNn CBbpP3aHM C NPaBUTENICTBOTO areHunmn, NocoYeHUsaT pedepeHTeH noptdenn oT rnobanHu
AbpXaBHM obnuraummn ce n3non3Ba KaTo OCHOBA 3a CPaBHEHME 3a CbNOCTaBsHE Ha onpeaenieHn
XapakTtepuctnku Ha ESG, HacbpuaBaHu OT noadoHaa.



NHankaTopuTte
3a YCTOMYUBOCT
M3MepBaT Kak ce
nocrurat
€KOJIOTNYHUTE
WIn coumanHute
XapaKTEPUCTUNKMN,
Hacbp4yaBaHu OT
¢dnHaHcoBMA
npoAayKT.
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[ KakBun ca pe3yntarnte Ha noka3artesinte 3a yCToM4YnBoCT?

Len MpunoxxeHa|PeanHm MocTturaHe

uen AAHHM | HA yenTa

UHCTpYMEeHTH, n3gafgeHun oT KOMNaHum
OueHka Ha Mo-no6bp OT UEeneBOTO pasnpenesieHne, KakKTo e 20.14 18,68 Oda
pucKa BbB OnncaHo B npocnekTa noa 3arnasmue
Bpb3Ka c ESG +MHDOpMauma OTHOCHO noadoHa Ken Bu Cu

OnHamnueH BanaHcupaH OTroBopHoO

MHBECTUpaHe".
NHTEeH3uTeT Ha KoMnaHunTe ce oueHsBaT NoO ABe Lenu, Kato no- 95.1275 56.10 Oa
napHMKoBuUTE cTporata OT ABeTe Lie onpeaens npuioxeHarta
rasose uen: 15% no-ao6s-p oT LeneBoTo

pasnpeneneHne, KakTo € OonmMcaHo B MpocrnekTa

noa 3arnaesue ,MHGOpMaUMs OTHOCHO MNOAMOHA

Ket bu Cn OuHamunyeH BanaHcmpaH OTroBOpHO

nHBecTupaHe"™ n HamaneHune ot 50% no 2030 r. B

CpaBHEHME C LeNeBOTO pa3npeneseHme B Kpas Ha

2019 r. 3a 2019 r. e npeaBuaeHo He3abaBHO

HamaneHune ot 30%, nocneaBaHo OT rOAMLIHO

HamaneHue ot 3%.
O6nurauun, MuHnmyMm 15% oT KoprnopaTuBHUTE 0bnuraunm, B 15 18.72 Oa
dpuHaHCcupawm KOWUTO ce MHBECTUpa, TpsibBa na ce
3ef1eHn u/nnm KkBanuduumpaTt kato obnmraunm 3a drMHaHCUpaHe
coumanHu Ha 3eN1eHn U/Unn coumanHn NpoeKTU.
NpoeKTn

UHCTpyMeHTHU, usaaaeHm oT NnpaBuTesICTBa, HaAHaLMOHAa/IHU ANbXHULMK n/vnn areHuumm,

CBbpP3aHu C npa

BUTEJNICTBa

OueHka BbB
Bpb3Kka c ESG

10% no-pobbp OT pedepeHTHMA nopTdenn oT
rnobanHn pabpxaBHu obnurauum (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pa3sutun nasapu: J.P.
Morgan GBI Global Unhedged EUR Index un 33%
HOBOBBb3HMKBawWwmM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).

0,78

0,80

[a

NHTEH3UTET Ha
napHUKoBuTeE
rasose

25% no-pobbp oT pedepeHTHMA noptdenn ot
rnobanHn AbpXXaBHM obnuraumm (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pa3sutun nasapu: J.P.
Morgan GBI Global Unhedged EUR Index un 33%
HOBOBb3HMKBaWM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).

396.03

326.26

Oa

O6nurauum,
duHaHCcupawm
3en1eHn n/mnun
coumanHum
NpoeKTn

MuHnmym 15% oT uHBecTuuumTe B obnuraumm,
E€MUTMPaHU OT nMpaBUTENCTBA, HaAHAUWOHAaNHU
ONBXHUAUM - U/MAM - areHuuu,  CBbp3aHuM  C
npasuTencrea, Tpsbea aa ce keanudbuumpar KaTo
obnuraumn,  duHaHCMpaWM  3eneHun n/vnm
CoLMaHM MPOEKT!.

15

15.66

Oa

MuHuManeH
% yCTOMUMBMU
MHBECTULUM

MuHumym  20,00%  yCTOMYMBM  MHBECTULMMW.
YCTOoMYmMBUTE MHBECTMLNM 3@ TO3MN NOADOHA Le ce
CbCTOAT OT obnuraumun, dUHAHCUPaLWM 3efeHu
n/vnn coumanHM TMpoeKTM W WHBECTULUMW B
eMUTEHTU, AONMPUHACSLLN 3a NOCTUTaHe Ha uenute
Ha OOH 3a ycToMuMBO pasBUTME, KaKTO U
WHCTPYMEHTU, NOSyYyMnum 3Haka 3a ,yCTOMYMBO
passutne" ot KBC Asset Management NV no
npenopbka Ha KoHcynTtatmBHMa CbBeT 3a
OTFrOBOPHO  WHBeCcTMpaHe. 3a  nocnegHaTa
KaTeropus obaye He e onpeaeneH 3aab/KUTENEH
MWHMMaNEH NPOLEHT.

20,00

48.86

[a

MuHuMmaneH %
YCTOMUYNBMU
MHBECTULIUMU C
€KoJIOrM4yHa
uen B
MKOHOMMWNYECKMN
AenHoCTH,
KOMTO He ce
KBanudpuumpar
KaTo

MUHNUMYM 1% €KOJIOTMYHO yCTOUYMBM
MHBECTMLMN B UKOHOMWYECKN AEAHOCTU, KOUTO HE
ce KBanuduuupaT KaTo E€KOS0rMYHO YCTONYMBU
cnopes TakcoHoMusaTa Ha EC

20.1

[a
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€KOJIOFMYHO
yCcToiunBM
cnopen
TaKCOHOMMATA
Ha EC

MuHumMmaneH
% yCTOMUYMBMU

MuUHuUMYM 1%
couunanHa uen.

yCTONUMBU

MHBECTUUNMN  CbBC

28.42

[a

MHBECTULUMNU CbC
couuasiHa uen

MuHumMmaneH %
aKTUBM,
HacbpuyaBalym
E/C
XapaKTEpPUCTUKH

MuHumym  80%
XapaKTEPUCTUKMN.

aKTUBM,

HacCbp4aBauiun

E/C 80

99,45

Ha

Apyru
cneumdpunyHn

uenm

HEMPUITOXNMO

KakTo e noco4yeHo B TabnunuaTa no-rope, noadoHABT € NOCTUrHAA BCUYKKN Lienun npes pedepeHTHUS
nepuoa. NMoadoHALT NpecnenBa Te3u uenm (Npsko Uan Henpsiko) Ha 6a3aTa Ha ABOWNCTBEH NOAXO0A:

MeToA0/10Mn4a Ha oTpuuaTteneH npernen n noaoxu

TeneH nogbop.

Bcnukn uenn ce Habnogasat u ot KBC Asset Management B kpas Ha Meceua. KaTo ce uma npeasuna
pasfsiMkata B NEpMOANYHOCTTA Ha M3YUCIEHMSATA, HE MOXe Aa Ce U3K/IKYWN, Y€ MOHUTOPUHIbT B
Kpas Ha Meceua BOAW A0 pasfIMYHK pe3ynTaTu OT CpefHOonpeTerieHnTe TpuMecedHn CTOMHOCTH,
nokasaHu B TabnuuaTta no-rope 1 pasgen 2.1.7 ot obwma roanwieH goknaa.

He ca ycTaHOBeHM HapyleHWsl B Kpas Ha Mecela

3a T03n noadoHA.

@®... ¥ B cCpaBHeHMe C Npeaxo[qHuTe rnepmogn?

MHaMKaTopyM 3a YCTOMUUBOCT MocTurHar MocTurHar MocTurHar
pesynartar pesynrart pesynrart

31.12.2023r. | 31.12.2024r. | 31.12.2025 .

MHCTPYMEHTHU, N34aAEHN OT KOMMAaHUMU

OueHKa Ha pucka BbB Bpb3Ka ¢ ESG 18.24 19.02 18.68

MHTEH3UTET Ha NAapHMKOBUTE ra3oBe 45.79 48.49 56.10

O6nuraumm, dUHaAHCMpaLWLM 3eN1eHN U/UNN COUNANHN 14.11 16.38 18.72

MpoeKTn

UHCTPYMEHTHU, n3gapaeHun oT NpaBuTesICTBa, HAAHALUMOHANIHU ANbXXHULKM U/ UNKN areHumm,

CBbp3aHu C NpaBUTe/ICTBa

O6nuraunmn, puUHaHCUpaLLM 3en1eHn U/ Uan coumanHm 15.62 18.49 15.66

NMpoeKkTn

YCTOMYNBU MHBECTULIUU 76.49 42.18 48.86

YCTOMYNBU MHBECTULIMM C €KOJIOFTUYHa uesn B 0.00 18.12 20.01

MKOHOMMUYECKN AEeMNHOCTU, KOUTO He ce

KBannduumpaT KaTo €KOJIOTMYHO YCTOMUYUBU

cnopen TakcoHomusita Ha EC (%)

YCTOMUYMBU MHBECTMLIMM CbC COoLlMaJsiHa uen 50.66 23.52 28.42

(%)

AkTnBM, HacbpuaBawm E/C xapakrepnucTtmku 98.74 99.50 99.45

(%)

3a oT4yeTHuTe nepumoau 01.01.2022 r. - 31.12.2022 r. n 01.01.2023 r. - 31.12.2023 r.,
nocTurHaTMTe pe3ynaTaTh, OonucaHu B Ta3u [flaBa, OTpa3sdABaT CaMO CUTyaumsaTa B Kpasd Ha
durHaHcoBaTa roanHa Ha noadoHaa. CnegoBaTenHO Te HE ca HaAeXAeH MHAMKaATop 3a 6baelun

pe3ynTaTtu.

3a otyeTHuA nepuog 01.01.2024 r. - 31.12.2024 r. NOCTUrHATUTE pe3ynTaTh Cca U3paseHn KaTo

cpeaHonpeTerfieHa CTOMHOCT 3a TpuMeceuue.




OCHOBHMUTE
Heb6naronpuaTHU
Bb3EeNCTBUA ca Hali-
3HauYnuMuTE oTpULaTENHU
Bb3ENCTBUS Ha
WHBECTULMOHHUTE
peLleHns BbpXy
dakTopuTe 3a
YCTOAYMBOCT, CBbp3aHu
C OKOJfHaTa cpepaa,
coumanHuTe BbNpoOCK u
BbMpPOCUTE Ha
nepcoHana, 3a4yvMTaHe Ha
npaeaTta Ha
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KakBun ca uennre Ha YCTOﬁqMBMTe MHBeCcTnymnmn, KoOnTo d)MHaHCOBMﬂT npoayKT 4aCTu4HoO
€ HanpaBuJ1 U KakK YCTOﬁ'-lMBMTe HWHBECTHLNMN ca AONpHUHECsN 3a Te3n yenun?

MoadoHABT HacbpyaBa KOMBMHALUMS OT €KOJSIOTMYHU U COLMaNHM XapaKTEPUCTUKN N BbMPEKU Ye He e
MMan ycToM4mBM WMHBECTUUMM KaTo uen, Toh e uHeectupan 48.86% oOT akTueute B ,YCTOMYMBMU
MHBECTULUM", KaKTO € onpeaeneHo B uneH 2.17 ot SFDR.

(1) NHankaTopu, cBbp3aHu ¢ uenute Ha OOH 3a ycToMuMBO pa3BuTue

3a Aa noAnoMOrHe yCTOMYMBOTO pa3BuTue, noAdOoHABLT € MHBEeCTMpasa 4acT OT nopTderna cu B
€MUTEHTU, KOUTO AOMNPUHACAT 3@ NOCTUraHeTo Ha uenute Ha OOH 3a ycTonumBo passuTue.

CuunTta ce, 4ye KOMNaAHUUTE AOMNPUHACAT 3a YCTOMYMBOTO pa3BuTue, Korato noHe 20% oOT npuxoauTe ca
CBbp3aHu c uenmte Ha OOH 3a ycTtonumBo pasBuTue. [leMHOCTUTE Ha KOMMNaHMUTe ce oueHsiBaT Mo
MHOXEeCTBO YCTOMYMBM TeMu, KOUTO MoraT ga 6baaTt cBbp3aHuM C uenute Ha OOH 3a ycTtonumso
pasBuTune.

MpaBuTencreaTta ce OUEHABAT Mo neTTe CTbsiba, KOUTO CbAbPXAT MHAMKATOPWU, KOUTO MoraT Aa 6bvaar
CBbp3aHu cbC 17-Te uenn Ha OOH 3a ycToiunMBO pa3BuTmne. AKO e4HO NMPaBUTENCTBO MMa AOCTAaTbYHO
[o6bpn pe3yntatM No eauH OT Te3um CcTbnboBe M pe3yntaTtv No Apyrute cTb/iboBe, KOUTO He ca
3HaUUTEsIHO Nnowun, obnMraunmTe Ha ToBa NPaBUTENCTBO M HEroBMUTE NOA-NPaBUTENCTBA M areHuun ce
CUMTAT 3@ MHCTPYMEHTU, KOUTO AONPMHAcAT 3a uenute Ha OOH 3a ycToMunBO passutue.

CTpaHaTta e B CbOTBETCTBME C kKpuTepunte 3a ESG: 19 uma pesynrtart oT Hali-Manko 80 3a eanH oT
netre cTb/a160Be M He e nonyymna pesyntaTt no-HMCbK oT 50 3a HUTO eanH OT ApyruTe CTbNboBe;

CrpaHaTa He e u3K/loYeHa: Ta He ce knacumpa cpef 50% oT Han-npoTusBopeumBuTe pexmmmn U
OTroBaps Ha KpuTepuuTe 3a Crnas3BaHe Ha yCcTonumMBuTe nNpuHUMNU U He ce knacupa cpep 10%
CTpaHu C Hal-noWw pe3ynTtaT B CBETA.

CuuTa ce, Ye HagHauUMOHaNHUTE AbpXaBHW obnuraummn gonpuHacaT 3a uenute Ha OOH 3a ycTonumeo
pa3BuUTUE, aKO € U3MbJHEH HAKOW OT C/IeAHUTE KpUTepuu:

e Hal-MasnKo NOJI0OBMHAaTa OT YNeHOoBeTe MMaT NpMHOC 3a uenmnte Ha OOH 3a yCcTonuuBO pasBuTue
(npeTterneH No npaBoO Ha raac/ Hamb/HO BHecCeH KanwuTas/MpoueHT OT HacesneHneTo(no pea Ha

HaNIMYHOCT));

MUCUSITa Ha HaAHAUMOHANHaTa MHCTUTYLIMS UMa YCTOMYMBA LIesT U MO-MaJsiko NoBeYe OT MoJioBMHaTa
OT HEeMHUTe YneHoBe NonazaT B NoJIOBMHATa C Hal-/1oW pe3ynTaT OT npernesa 3a NpoTUBOPEUNBHU
pPEXUMU.

OceeH ToBa KBC Asset Management NV Moxe pa npucbxpga eTtuketa ,yCTOMUMBO pasBuTME" Ha
(DVHAHCOBW MHCTPYMEHTU Ha KOMMNAaHUM N NPaBUTENCTBA, c/lel KOHCyNnTauuns ¢ KOHCyNTaTMBHUSA CbBET
3a OTTOBOPHO MHBECTUpaHE.

MNpucbxpaHeTo Ha eTukeTa ,ycTonumsBo pasBuTne" oT KOHCynTaTMBHMSA CbBET 3@ OTroBOPHO
MHBECTMPAHE 3a MHCTPYMEHTM Ha NpaBuTencTeaTa ce M3BbpLUBaA CaMo Mo U3KNYeHne. Bb3MOXHOCTTa
3a OTK/IOHEHMWe OT pe3yfaTaTtuTe Ha BbTpewHus mogen Ha KBC 3a cTpaHaTa e npegHa3HayeHa rinaBHo
3a Abp>KaBu, KOUTO 3@ MasIkKo OTroBapSAT MM 3@ ManKo He OTroBapsT Ha U3MCKBaHUATA, C Len aa ce
nsberHaTt Te3n CTpaHu, KomTo buxa ,npeckounnu® netearta npes rogMHuTe (T.e. FPaHUYHO YCTONYMBU
WM HEeYCTOMYMBKU UK paspelueHn) n buxa Bnusanu n cnep ToBa U3NM3anu OT MHBECTULMOHHATA
BCEJIeHa BCEKM MbT C uen ga n3berHaTt TpaH3aKUMOHHUTE pa3xoau.

(2) O6nurauun, domHaHcUpallum 3eJ1eHU N/ UJau CoOLMaNIHU NMPOEKTU

3a [a Hacbpuu npexoja KbM MO-yCTOMYMB CBAT, NoA(QOHABT MHBECTMPA MUHUMAsHa 4acT oOT
noptgerina cun B obnuraumm, duHaHCUpaWKM 3eneHu U/uamM coumanHu npoekTn (KouTo ca B
cboTBeTCTBME C [lpvHUMIMTE Ha 3eneHn obnuraumm Ha MexayHapogHaTta acouvaums  Ha
kanutanosute nasapu (ICMA) mn MNMpuHumnuTe Ha coumanHutTe obnmMraumm OTHOCHO M3MOA3BAHETO Ha
noctbnaeHuaTa). WHCTpyMEeHTUTE, KOWUTO OTroBapsAT Ha Te3n M3UCKBAHWUS, Ca O3HAYEeHW KaTo
»,YCTONUMBU MHBECTUUMN". TIpoueHTBbT OT nopTdelina, MHBecTMpaH B obnauraummn 3a duHaHcMpaHe Ha
3eneHn u/unu coumanHu NpoekTu, € nocodeH B Tabnuuata B pasgen ,KakBu ca pesyntatute Ha
rnokasaTenuTe 3a YCTOMYUBOCT' OT TOBa NpUIOXKEHME.

i Mo KkaKkbB HaYNH ycroﬁtmsn're MHBEeCTNnyUnn, 4aCtTn4yHo HarnpaBeHH!n oT d)MHaHCOBMﬂ
npoAayKT, He ca 3aCerHaJin 3Ha4YNTeJ/IHO NMNOCTUraHeTo Ha €KOJIOrn4YHa 1Uian coyunasiHa |yesl Ha
YCTOﬁ‘IMBMTe nHBEecTnynm?

YcTounBuTE MHBECTMLUMM, KOUTO NOAGQOHABT € HanpaBu/ 4YacTU4YHO, He Ca 3acerHasam 3Ha4dyuTesHO
uenTa 3a ycCToMuMBa WHBECTMUMS nopaau oTpuuateneH npernen. MoadoHAbT oTYMTa BCUYUKM
nokasaTesiM 3a OCHOBHUTE HebnaronpusiTHU Bb3AENCTBUMSA Ha MHBECTULMOHHUTE peLUeHus BbpXy
dakTopuTe 3a ycTonumeocT, nzbpoeHu B Tabnnua 1 ot npunoxeHmne 1 kbM genermpatH pernament (EC)
2022/1288 1 cbOTBETHUTE NOKAa3aTeIM 3@ OCHOBHUTE HeG1aronpusTHU Bb3AENCTBUS HA MHBECTUUMATA
pelweHns BbpXy (akTopuTe 3@ YCTOMUMBOCT B Tabnuum 2 n 3 oT npunoxeHne 1 KbM aenermpaH
pernameHT 2022/1288 nopaav oTpuuaTesiHMA Npernea.

Ypes oTpuuatenHua npernes noadoHAbT NpeaBapuUTENHO M3KKOYBa OT BCeflieHaTa Ha OTroBOpHUTE
WHBECTULNM EMUTEHTUN, KOUTO NMonagaT B o6xBaTa Ha NONUTUKUTE 3a U3KIIKOYBaHe.

MpunaraHeTo Ha Te3n NOSIMTUKK O3Ha4vaBa, Ye EMUTEHTUTE, yYacTBalLM B AEMAHOCTM KaTO U3KOMaeMm
ropuea,




yoBeka, bopbarta
C KopynuusTa u
noakynure.
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TIOTIOHEBA [MPOMULLIIEHOCT, OPbXMUA, XasapT W pasBfledyeHMs 3a Bb3pacTHM ca WU3K/IKYEHU OT
WHBECTUUMOHHATa BceneHa Ha noadoHaa. WM3knw4veHM ca CbWO Taka WMHBECTUUMM BbB (PUHAHCOBMU
WHCTPYMEHTM, CBbp3aHM C UeHUTe Ha AobuTbka M xpaHuTe. M3KAKYEHU ca BCUUYKM KOMMAHWKU, KOUTO
nony4asat noHe 5% oT npuxoauTe c1 OT NPOU3BOACTBOTO MK 10% OT npuxoauTe cu oT npoaaxba Ha KOXWu
Wan cneumanHu Koxu. OTpuuaTenHmaT npernes Cblo Taka rapaHTMpa, Yye eMuTeHTn, 6a3mpanu B AbpxXasu,
KOWTO HacbpyaBaT HENOSANHW AaHbYHW MPAKTUKM, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE MPUHUMMWN Ha
onasBaHe Ha oKoJlHaTa cpefa, couunanHaTa OTrOBOPHOCT M A06poTo ynpasneHue (4Upe3 HopMaTUBEH npernes,
ypes nowa oueHka Ha pucka 3a ESG, nopaam yyactne B HEYCTOMUYNBU AbPXXAaBU N MPOTUBOPEUNBU PEXUMU,
nopagu Cepuvo3HM MPOTMBOpPEYUs, CBbP3aHM C BOAHW EMWUCUW, 3aMbpcsiBaHe UAM oTnagbuuv M MONOBO
pa3Hoobpasve u nopagu roaemum ManM Cepuo3HU MpPOTUBOPEYMS B KOHTEKCTa Ha AEWHOCTM, KOUTO mMmaTt
oTpuUaTeNHO Bb3AENCTBME BbpXy 6nopa3Hoobpa3meTo 1 3a KOUTO He ca npeanpueT 4OCTaTb4YyHO MEpPKM 3a
HamansiBaHe Ha Bb34ENCTBMETO MM), Ce U3K/OYBAT OT MHBECTULMOHHaTa BcesieHa Ha noadoHaa.

Te3n NpuHUMNM 3a OTpULATENEH Nperaea He ca uldyepnaTenHu 1 MoraT ga 6baaT M3MEeHeHM Mo npenopbka

Ha KoHCynTaTuBHMSA CbBeET 3a OTFOBOPHO MHBECTMpPAHeE.

Kak ca oTryeTeHu nokasatenmte 3a HebsarornpusTHU Bb34EHCTBUS BbpXy QakTopute 3a
yCTOMYNBOCT?

Ype3 nonuTMKaTa 3a M3KAK4YBaHe 3a (OHAOBE 3a OTFOBOPHO MHBECTMpPaHe M Mo-cneumanHo HOpPMaTUBHUS

npernea U oueHka Ha pucka no oTHoweHune Ha ESG, BCMUKKM nokasaTenun 3a OCHOBHUTE HebnaronpusaTHM

Bb34AENCTBMSA Ha WHBECTULMOHHMUTE pelleHus BbpXy dakTopuTe 3a YCTOMYMBOCT, KakTO € MOCOYEeHO B

Tabnuua 1 ot npunoxexue I kbM JenernpaH pernamenT (EC) 2022/1288, KakTo 1 CbOTBETHUTE NoOKa3aTenm

3@ OCHOBHWTE HebnaronpuaTHM Bb3LAEWCTBUS Ha MWHBECTUUMOHHUTE peleHns Bbpxy dakTopute 3a

ycTonumsocT B Tabnuum 2 u 3 ot npunoxenue I kbM Adenervpan pernameHT (EC) 2022/1288 6saxa B3eTu

npeaBuni 3a WHCTPYMEHTU, usgadeHn ot kKoMmnaHuute. MoadoHABbT He e MHBecTMpan B KOMMaHuW, KOUTO

CepMo3HO HapylwaBaT npuHuunute Ha [nobanHusa pgorosop Ha OOH u Hacokute Ha OpraHm3auusaTa 3a

WKOHOMWYECKO CbTpyaHuyectso M pasButme (OUCP) 3a MHOroHauuMoHanHUTE NpeanpusaTUs, KakKTo WU

KOMMNaHWK, yyacTealM B CEPMO3HM NPOTMBOPEUNs, CBbpP3aHM C OKOJSIHaTa cpeaa, couuanHu npobnemMmn wam

npobnemun ¢ fo6poTO ynpasneHue, Cblo ca M3KkNYeHU. Cblyo Taka 6axa M3KIKYEHN KOMMaHUM C PUCKOB

pPENTUHT BbB Bpb3ka ¢ ESG Hag 40 cnopep aoctaByYMKa Ha AaHHM Sustainalytics.

3a NHBECTULMUTE B MHCTPYMEHTU, EMUTMPAHM OT AbPXKaBuM, Ce B3eMaT NpeaBns nokasaTenmTte 3a OCHOBHUTE

HebnaronpusaTHU Bb3AENCTBUS Ha WHBECTULUMOHHUTE pelleHUs BbpXy @dakTopuTe Ha YCTOMYMBOCTTA,

n3bpoeHun B Tabnuua 1 ot npunoxeHune I kbMm Aenernpan pernameHT (EC) 2022/1288, KakTO U CbOTBETHUTE

nokasaTesn 3a OCHOBHUTE HeEbNaronpusaTHU Bb34ENCTBUS HA MHBECTULIMOHHUTE peLLleHns BbpXy akTopute

Ha ycTonhumBoCTTa B Tabnuum 2 n 3 ot npunoxenne I kbM [enernpan pernament (EC) 2022/1288, kaTo ce

W3K/II0YBAT AbpXaBuTe, NpuHagnaexawm kbM Han-nowunte 10 % cnopen mogena 3a oueHka Ha ESG, wm ce

W3K/TI0YBAT AbpXKaBuUTe, KOUTO He Cna3BaT NPUHLNMNTE Ha YCTOMUYMBOCTTA M Ca U3/T0XEHM Ha NPOTMBOPEYNBU

pexXumu.

B gonbnHeHWe KbM HOpPMaTMBHUSA MNpernej M oueHkaTta Ha pucka, cBbp3aH ¢ ESG, kato ce m3nonsea

MeTo40/I0rMsaTa 3a NnoaoXuTesnieH Nogbop NO OTHOWEHWE Ha BbINEpPOAHUS UHTEH3UTET U U3K/OYEHUSATa B

NOAUTMKaTa 3@ WM3K/IOYBAHE Ha OTrOBOPHW WHBECTUUMOHHM (OHAOBE, 3@ BCUYKM WHBECTULMW Ha TO3M

noadoHA ca B3eTH NpeaBua U cleaHuTe nokasaTtenum 3a HebnaronpmsaTHO Bb34enCcTBne BbpXy dakTopuTe Ha

yCTOMUYMBOCTTA, KaKToO cnesa:

e TMokasarten 3: MHTEH3UTETLT Ha napHukoBuTe rasose (M) Ha ApyxecTBaTa, B KOUTO € MHBECTUpaHo,
6e oTueTeH upe3 uenTa 3a HaMansBaHe Ha WHTEH3MTEeTa Ha NAapHWKOBM rasoBe Ha ApyXXecTBaTa.

o TMokasaTen 4: ekcno3muyusaTa KbM KOMNAaHWUN, aKTUBHU B CEKTOPA Ha U3KkonaemuTte ropmea, 6e otueteHa,
Tbi KaTo NoAdOHABT HE € WMHBEeCTUpasn B KOMMaHWM, KOMTO Ca aKTMBHW B CEKTOpa Ha M3KonaemuTe
ropuvBa. 3a ga ce noAnoMorHat KOMMaHuMuTe B npexoja MM KbM MO-yCTONuMBO Hbaelle, ce npasu
U3K/IOYEHMEe 3a 3efieHn obnuraummn, eMUTUpaHn OT KOMMaHWKU, KOUTO ca BUnm U3KNYeHU eANHCTBEHO
Bb3 OCHOBA Ha MonuTMKaTta 3a M3Konaemu ropmsa.

e TMokasarten 7: [eliHOCTM, KOWTO OKasBaT OTpUUATENHO Bb3AEWCTBME BbpPXY YYBCTBUTENHUTE KbM
6uopasHoobpasneTo 30HM HXxa OTHETEHU, TbM KaTO NOAGDOHALT HE UHBECTMPA B KOMMAHUN, KOUTO nMaT
rofieMn Wam Cepuo3HM NMPOTUBOPEYUs, CBbP3aHW C U3MNON3BaHETO Ha 3emata u HmopasHoobpasumeTo,
KakKToO M KOMMaHuu C AEMHOCTW, KOUTO UMAT OTpuUATENHO Bb3AeNCTBME BbpXYy buopasHoobpasmeTo u
KOUTO He npeanpueMaT AOCTaTbYHO MEPKM 3@ HaMasisiBaHE Ha Bb3AENCTBMETO UM.

e [MMokasaten 10: HapylweHMaTa Ha NpuHUMNUTe Ha MobanHnsa gorosop Ha OOH (UNGC) n HacokuTe Ha
OpraHmsaumsita 3a MKOHOMMYECKO CbTpyaHudectBo u passutme (OUCP) 3a MHOroHaunoHanHuTte
npeanpusaTua 6axa oTyeTeHW, Tbil KaTo NOAMOHABT HE WMHBECTUpPa B KOMMAaHWW, KOUTO CEPUO3HO
HapywasaT npuHumnmute Ha UNGC n HacokuTe Ha OUCP.

e TMokasarten 14: ekcnosmuymsta KbM CNOPHU OpPBbXKUA (MPOTUBONEXOTHU MUHU, KaceTb4HU 6oenpunacu,
XUMMYECKN 1 6MonornyHmn opbxusa) 6e oTyeTeHa, Tbil kKaTto NOADOHABT HE MHBECTMPA B KOMNAHUU, KOUTO
Ca aKTUBHM B 06s1acTTa Ha CNOpHUTE OpPbXUS.

e [MMokasaten 15: MHTEH3UTETLT Ha NAapHUKOBUTE ra3oBe B CTPAHUTE, B KOUTO Ce MHBECTUpa, 6e oTyeTeH
ypes uesTa 3a HamansBaHe Ha BbIIepOAHUSA MHTEH3UTET 3@ NHBECTULUMKN, CBbP3aHU C AbpPXXaBHUS ObIr.

e TMokasarten 16: oTunTa Ce Aann AbpXaBUTE, B KOUTO MHBECTUPA, ca 06eKT Ha couManHu HapyleHus,
Tbi KaTo NOAPOHABLT HEe MHBecTMpa B (i) AbpXaBW, KOUTO He Cna3BaT NPUHUMMUTE Ha YCTOMUYMBOCT, U
(ii) obpXaBW, M3N0XEHW Ha MNPOTUBOPEUMBU pexumu. [onbrHuTenHa uHdopMaums Moxe aa bbvae
HaMepeHa B NosnTUKaTa 3a M3K/I4YBaHe 3a GOHAOBETE 3@ OTFOBOPHO UHBECTUPAHE.

OcBeH ToBa OCHOBHUTE HebnaronpusaTHM Bb34EMNCTBUSA BbpXY (PakTOpuUTe 3a YCTOMYMBOCT Ce B3eMaT Nnpeasus

UMMWUUTHO Ype3 NoNMTUKATA 3a racyBaHe 1 aHraxupaHe ypes nbjaHoMowHUK Ha KBC Asset Management

NV.



Internal

{ MbneH npernea Ha nokasaTennTe 3a OCHOBHM HebnaronpusaTHU Bb3AelCTBUSA Bbpxy dakTopute
i Ha YCTOMYMBOCTTa, KOMTO NoAdOHABT MOXE Aa B3eMe NpeaBuA, € BKIOYEH B NMpuaoxeHune I kbm
i lenernpaH pernameHT (EC) 2022/1288.

1

lpuBeageHn nn ca yCcronuynBuTE MHBECTULMN B CbOTBETCTBME C Hacokute Ha OUCP 3a
MHOrOHaUMOHalIHUTE MpeanpusTnus n PokoBogHnTe npunHUunnu Ha OOH 3a 6u3Heca un
rnpasaTta Ha 4YoBeka? [oapobHoCTH:

[a.

OT noadoHAa ce U3KNYBAT KOMMNAHNM, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE A06pK NpaKTuKu
B obnactta Ha okonHaTa cpeja, couuanHata cdepa v ynpab/ieHWETO, KAaKTO € OLEHEeHO OT
npuHuunuTe Ha MnobanHusa agoroeBop Ha OOH. MobanHuaT aorosop Ha OOH e dopmynupan necet
BOAELLM MPUHLUMNA Ha YCTOMYMBOCT NO OTHOLLEHME Ha NpaBaTa Ha YoBeKa, TpyAa, OKonHaTa cpeaa
M aHTUKOpynuuATa, KOUTO Ca 4acT OT BbTpewHus npernen. OcseH ToBa KBC AM oueHsBa
y4acTUETO Ha KOMMAaHUMUTE B HapyLleHUs Ha KOHBEHUMUTE Ha MexayHapoaHaTa opraHu3aums Ha
Tpyaa (MOT), Hacokute Ha ONCP 3a MHOroHaunoHa HUTE NpeanpusaTUsa U PbKOBOAHUTE MPUHLMNNU
Ha OOH 3a 6u3Heca n npaBaTa Ha 4YoBeKa.

MoadoHabT ce aHraxmpa ga cnassa bykesata n gyxa Ha Bceobuwarta geknapauus 3a npasaTa Ha
YHYoBE€Ka Ha OOH; npunHUMNnTE, CBbp3aHN C OCHOBHUTE NMpaBa B 0CEMTE OCHOBHWM KOHBEHUWU Ha
MexayHapoaHaTa OpraHusauus Ha TpyAa, KakKTo € MNocoyeHo B [eknapauusita 3a OCHOBHMUTE
npuHUMNM 1 npaBa Ha paboTHOTO MAcCTO; [eknapaumsara Ha OOH 3a npaBaTa Ha KOPEHHOTO
HacesneHne; 3aKOHa 3a CbBPEMEHHOTO pobcTBO Ha O6eaANHEHOTO KPancCTBO U APYIrv MeXAYHapOAHU
N pernoHasiHM AOroBOpu 3a NpaBaTa Ha YOBEKA, CbAbpXKallM MeXayHapoAHO NPU3HATU CTaHAAPTH,
KonTo 6usHec cekTopbT TPsAbBa Aa cna3Ba.

KBC Asset Management NV oueHsiBa BCMUKM KoMnaHuu oT ,Crnncbka 3a npasBaTa Ha 4YoBeka" Ha
KBC Group, KakTo U BCMYKM KOMMNaHUM, OTroBapsWwm Ha KputepumTe no-A0ny:

e BWCOKa WM CEPUO3HA OLUEHKaA Ha NpoTuBOpeEYnAdATa, CBbpP3aHM C MNpaBaTa Ha 4YO0BEKa, 3a
noaoTpacianTe, 3a KOUTO NMpaBaTa Ha YOBEKa Ce CHUTAT 3a BUCOK UJIN CEPUNO3EH PUCK,

e cepuo3eH 6poil MpPOTMBOpPEUMS, CBbP3aHM C MpaBaTa Ha 4YOBEeKa, 3@ BCUUYKM OCTaHaIm
noAoTpac/u.

Bb3 ocHOBa Ha Ta3u oueHka 6s1xa npeanpueTn NOAXOASAWMN MepKU, Bapupalwiy OT aHraxumpaHe Ha
CbOTBETHUTE ApyxecTBa A0 npoaaxba Ha no3uuumun. lMosede mHbopmauma 3a lonuTukaTta 3a
npaeaTa Ha YoBeKa MoOXe Aa ce HaMepu Ha yebcainTa Ha KBC Asset Management NV. KBC Group's
rules and polices

MNMoBeye MHGOpMaLMs OTHOCHO OTpuUUATENHUA npernes Moxe Aa 6bae HamepeHa B pasgen ,lo
KakKbB Ha4YWH YCTOMYMBUTE MHBECTULMWN, YACTUYHO HanpaBeHM OT (PMHAHCOBUS MPOAYKT, He ca
3acerHanuM 3Ha4YuTeNHO MOCTUraHeTO Ha €EKOJIorMYHa WAM coumanHa uen Ha yCTohuuBuTE
MHBECTMUMM?" OT TOBa NPUSIOXKEHME.

C TakcoHomusita Ha EC ce ycraHoBsiBa MPUHUMNBT 38 ,HEHaHacsiHe Ha 3Ha4YnTesiHu Bpeau”,
CbI/1aCHO KOMTO CbObpa3eHUTe C TaKCOHOMUSITA UHBECTULUMU HE C/1e4Ba Aa BPEAAT 3HaYUTETHO Ha
LenuTe Ha TakcoHoMusTa Ha EC n KOUTO € nNpuapy)XeH oT crieunpuydHute Kputepmu Ha EC.

MPUHUMUMBLT , A2 HE CE HaHacsa 3HauuTeNnHa Bpeda" ce nMpwuiara camMo 3@ OHE3W UHBECTULIMMK, KOUTO
Ca B OCHOBaTa Ha (hMHAHCOB NPOAYKT, KOMTO OTYMUTa KpuTepmmnTe Ha EC 3a eKONOrMYHO YyCTONYNBHA
NKOHOMWYECKN HOENHOCTU. MHBECTULUMWUTE B OCHOBaTa Ha OCTaHasaTa 4acT OT To3M (UHAHCOB
NPoAYKTLT He ca CcbobpaseHn c Kputepumte Ha EC 3a eKONIOrMYHO YCTOMUMBU MKOHOMMUYECKMU
OENHOCTU.

Bcuukn apyrv yCTOﬁ'-lMBM UHBECTULNN CBLLO HEe Tpﬂ6Ba Aa BPEAAT 3HAYUTEJIHO Ha €KOJIOrMYHU NN
coynaliHm Lesin.

Kak 1031 ¢hMHaHCOB NPOAYKT € OTYes1 OCHOBHUTE HebnaronpuaTHu
“ Bb3AEeNCTBUSA BbpXy (paKTOpUTE 32 YCTOMUUNBOCT?

OcHoBHUTE HebnaronpussTHU BBL3AENCTBUSA BbpXy (paKToOpuUTe 3@ YCTOMYMBOCT Ca M3PUYHO B3ETU
npeaBma 3a BCUYKM MHBECTULMW Ha TO3M NoadOHA Ype3 npuiaraHutTe NoAUTUKKU 3@ U3KJIIOYBaHe.
OcBeH TOBa OCHOBHUTE HebnaronpusaTHU Bb3AENCTBUS BbPXY (aKTOpuTe 3a YCTOMUYMBOCT Ce
B3eMaT MMMJIMLUMTHO NpeaBuj Ype3 NMoanTMKaTa 3a rnacyBaHe M aHraXxmpaHe 4ype3 Mb/IHOMOLHMK
Ha KBC Asset Management NV.

MoBeye wHdoOpMauns 3a OCHOBHUTE HebnaronpusaATHU BbL3AENCTBUSA BbpXy dakTopuTe 3a
YCTOMYMBOCT MOXeTe Aa HamepuTe B pa3gen ,Kak ca oTyeTeHu nokasaTtenute 3a HebnaronpusaTHu
Bb34ENCTBUS BbpXy paKToOpuUTE 3@ YCTOMUYMBOCT?" OT TOBaA NPUJIOXKEHME.


https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
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Koun ca Hail-go6puTe NHBECTULIMM HA TO3U (PUHAHCOB NPOAYKT?

Hai-ronemm nHBecTMLnn CekTOop % akTMBM | ObprxkaBa
KBC Equity Fund World Responsible DOUHAHCOBM YCNyru 9.90% benrus
Investing -ISB

KBC Eq Fd USA & Canada Responsible | ®uMHaHcoBM yciyru 9.24% benruns
Investing -ISB

KBC Eq F N.Am.Cont. Responsible OUHAHCOBMK YCyrK 9.24% benrns
Investing - ISB EUR

KBC Eq Fd North America Responsible | ®uHaHcoBU ycnyrm 9.24% Benrns
Investing -ISB

KBC Part. Corporate Bds Responsible OUHAHCOBMK YCyrK 6.33% Benruns
Investing -ISB

KBC Bonds Strategic Broad 75/25 RI -ISB DUHAHCOBU yCnyrn 5.919% JMokcembypr
KBC Bonds Strategic Broad 50/50 RI -ISB ®UHAHCOBU YCNyrU 5.91% JMokcembypr

- .
KakbB e AeNbT Ha nHBeCcTuunnTe, CBHpP3aHu C YCTOMHMBOCTTa?

[JenbT Ha MHBeCTUUMNTE, CBbpP3aHM C YCTOMYMBOCTTA, € 48.86%.




PasnpepeneHunero
Ha aKTUBUTE ONMnNCBa
Aena Ha
MHBECTNUNUTE B
KOHKPETHU aKTUBMW.
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KakBo e pa3znpegesieHUeTo Ha aKTuenrte?

MNoadoHABLT 61 MOrb/ Aa MHBECTUPA B LLEHHW KHMXA, NHCTPYMEHTM Ha NapuyHna nasap,
OsN10Be B NpeanpusaTns 3a KONeKTUBHO MHBECTUPaHe, Aeno3nTn, puHaHCoBU AepuBaTH,
JIMKBUOHU aKTUBU W BCUYKM APYrM MUHCTPYMEHTU, [AOKOJSIKOTO € pa3peleHo OoT
NPUIOXKUMNTE 3aKOHW U pa3nopeabu n B CbOTBETCTBME C 0beKkTa, KaKTO € OnNMcaHo B
npocnekTta nog 3arnasue ,MHdopmaums oTHocHo noadoHa Ken bu Cu OuHammueH
BbanaHcupaH OTroBOpHO MHBECTMPaHeE".

B paMkuTe Ha Te3n KaTeropuvm AonycTuMm akTueu, noadoHAbT nHBecTupa 99,50% B
aKTMBMW, KOUTO HacbpyaBaT €KONOMMYHM UK coumanHu xapakrtepuctukm, n 0,50% B
APYrY UHBECTULNMN.

KoprnopaTuBHW W CyBEpeHHU WHBECTULUW B EMUTEHTWU, MpPeMuHanu oTpuuaTtenHusd
nperneg n gonpuHacdawmn 3a NoHeE eaHa nosoXuTeslHa cenekuna Ha MHBECTULMOHHATa
NoNTNTUKa 3a CI)OH.CI,OBe 3a OTroBOpPHO MHBECTUpPaAHeE Cce CYUTAT 3a ,aKTUBU, HaCbp4aBallun
EKOJIOrMYHNTE N counanHuTe XapaKTepMCTMKM“.

(Cpo4yHUTE) AENO3UTN, YNUTO KOHTPareHTn NnpeMmHaBaT oTpmuaTenHmna nperneg n nmat
Han-manko +2 Net Alignment Score (HeTeH pe3ynTaT 3a CbOTBETCTBME) NO eAHa oT
nbpBuTe 15 uenu Ha OOH 3a ycroinuneo passutme B MSCI, cbLLo ce cunTar 3a ,aKTUBMH,
Hacbp4aBalln €KONIOFMYHUTE U CoLuManHUTe XxapakTepucTuku®.

Moseuye wnHpopmauma 3a Net Alignment Score Ha MSCI Moxe fga ce Hamepu B
MHBECTULUMOHHATAa nNoAuTMKa 3a @QoHAOBE 3@ OTrOBOPHO MHBECTMpPaHe Ha
www.kbc.be/investment-legal-documents > WHBeCTMUMOHHa NOAUTKKA 3a HGOHAOBE 3a
OTrOBOPHO MHBECTUpPAHE.

Kateropusita ,ApyrM MHBECTMUMWU" CbAbpXa TEXHUUYECKWU €/IeMEHTU, KaTo MNapuyHMu
cpeAcTBa UM AepuBaTu, U aKTMBW, B KOUTO NoAdOoHABT WMHBECTUPA BPEMEHHO Cref
niaHMpaHa akTyanusauus Ha AonycTuMaTta BCesieHa, KosITo onpeaenst akTMBuTe, KOMTo
HacbpyaBaT €KONOrMUYHWN U/UNN COLMaNHN XapaKTEPUCTUKM, 3@ KOUTO HIMa €KOJTOTUYHMU
W coumanHu rapaHumn. NoadoHABLT € AbpiKan UK MHBECTUpPAs B TE3U BUAOBE aKTUBU
3a NOCTUraHe Ha MHBECTUUMOHHM Lenn, 3a aneBepcrudunkaumnsa Ha noptdenna, 3a uenute
Ha ynpaBfleHNETO Ha INKBUAHOCTTA U 3a XeAXWpPaHe Ha PUCKOBE.

JepuBaTnTe ca M3MNON3BaHW 3@ XeAXWpaHe Ha PUCKOBETE, OMWCaHU B pa3spelleHuTe
TpaH3aKuUnu C AepmBaTu, KaKTo e NocoveHo B pasaen 2 ,MIHBeCcTuUMoHHa nHdpopmaumns®
cbC 3arnaeue ,MIHdopMaums oTHocHo noadoHa Ken bu Cu OuHamuyeH banaHcupaH
OTroBopHO MHBECTUpaHe" Ha npocnekTa.

MHBecTuuMnTEe B AepvBaTM He Ce U3MOoN3BaT 3a MOCTUraHe Ha eKONIOTUYHUTE UIn
couManHU XapakTepUCTMKMK, HacbpyaBaHW OT (PMHAHCOBMSA MPOAYKT, WU HsSMa Aa
3acerHar.

20.01% oOT yCTOMYMBUTE WHBECTULMM Ca EKOJIOTUYHO YCTOMUYMBUM WHBECTULUU
(HecbrnacyBaHm c TakcoHomusATa), 0,43% ca eKONMOrnMyHO YCTOMYMBU WMHBECTULMUU
(cbrnacyeaHu ¢ TakcoHoMuaTa) n 28.42% ca counanHo yCTOMYMBU MHBECTULIUN.

YcToumMBUTE MHBECTUUMKM Ca paBHM Ha cbopa OT MHBECTULMKM, KOUTO Ce cymTaT 3a
Lycronumen® Ha 6aszaTta Ha nybnukKyBaHaTa METOA0N0MMNSA 3a NMPUHOC KbM MOCTUrAHETO
Ha uennte Ha OOH 3a ycToM4yMBO pasBuTME, NAKC MHBECTUUMKM B obnunraumm, KOUTo
MoraT ga ce cuuTat 3a obnumraumm 3a puHaHCMpaHe Ha 3eneHn u/unuM coumanHu
NpoeKTn, MAKC WMHCTPYMEHTU, KOUTO ce cumTaT 3a ,ycrtonumem™ oT oT KBC Asset
Management NV no npenopbka Ha KOHCYyNnTaTUBHUSA CbBET 3a OTFTOBOPHO MHBECTUPAHE.

B ponbnHeHne, koMnaHuute, 20% OT npuxoamTe Ha KOUTO Ca CbrnacyBaHuW C
TakCoHOMM4YHaTa paMka Ha EC cnopep gaHHuW oT Trucost, ce cuuTaT 3a AONpUHAcCALLN
3a YCTON4YMBOTO pa3BuTme. NHCTpyMEHTUTE Ha KOMMNAaHMMUTE, KOMTO OTroBapsT Ha Te3u
WM3UCKBaHMS, Ce Hapu4aT ,YyCTOMUYMBU MHBECTMLMKN®, Cbr1acHo YieH 2, nap. 17 ot SFDR.

MoBeye WHdOpMaUMs MoOXeTe Ja ce Hamepu B pasgen ,KakBu ca uenute Ha
YCTOMYMBUTE MHBECTULMMU, KOUTO (PUHAHCOBUAT MPOAYKT YAaCTUUYHO € HamnpaBui U Kak
YCTOMYMBUTE MHBECTULMM Ca AONPUHECM 3a Te3N LUenn?" oT HAaCTOSLWOTO NMPUIOXKEHNe.
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3a pa ce onpeaenu
CbOTBETCTBMETO C
TakcoHoMmuaATa Ha EC,
KpUTEpUUTE 3a
rasose oT
n3Kkonaemm
U3TOUYHULM
BKJItOYBAT
OorpaHuyeHus Ha
eMmcumTe 1 npexonq
KbM Bb306HOBSEMaA
eHeprunsa nnum
HUCKOBbBINEPOAHMU
ropuea A0 Kpas Ha
2023 r. 3a appeHaTa
eHeprua,
Kputepuute
BKJItOYBAT
n3yepnaTesiHu
npaesuna 3a
6e3omnacHoCT 1
ynpaBneHve Ha
oTnagbuuTe.
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#1A YcTonumnsm: Opyru
— 48,86% —T—  EKOJIOTUYHMU:
20,01%
#1 Cbobpa3zeHu CoumnanHu:
c E/C B ] 28.42%
XapaKTepPUCTUKMN
99,45 % #1B Opyrun E/C
— XapaKTepucTuku
50,59%
MHBecTnumnmn
#2 Opyru:
—] 0,55%

KaTteropmnss #1 Cbo6paseHm ¢ E/C xapaKTepUCTUKMN BK/IHOYBA MHBECTULUMUTE MO
dUHAHCOBMS NPOAYKT, M3MOA3BaHW 3@ MOCTUFaHe Ha EeKOJIOTMYHWU WX COoLMaHu
XapaKTeEPUCTUKU, HaCbpyaBaHU OT (OUHAHCOBUSA MPOAYKT;

KaTteropus #2 Apyrun BKJ/OYBa OCTaHaUTE UHBECTUUMM MO (DUHAHCOBUS MPOAYKT,
KOUTO HUTO Ca Cbobpas3eHn C eKOSIOTMYHU MU CouManHU XapaKTEPUCTUKU, HUTO ca
KBanMduuUmMpaHu KaTo YCTOMYNBU MHBECTULIMN.

KaTteropusa #1 Cbob6pa3eHu c E/C xapakTepucTtukm obxsaula:

— TMopkaTeropus #1A YcToumBM 06xBalla €KONOTMYHO M COLMANHO YCTOMYMBMK
WHBECTULMUMN.

— TNoakateropus #1B AOpyrm E/C xapakTtepuctukum o6xBalla WHBECTMLUM,
Cbobpa3eHn C EeKOSIOrMYHM WX COUMaIHW XapaKTepUCTUKKU, KOWUTO He ce
onpeaenaT KaTto YCTONYMBW.



(]

Cnomarawure
AENHOCTHN NpsKo
[aBaT Bb3MOXHOCT
Ha Apyru AeNHOCTU
Aa JonpuHecaT
CbLLECTBEHO 3a
MoOCTUraHe Ha
€KONOrnyHa uen.

NMpexoaHute
AENHOCTH ca
OENHOCTU, 3a KOUTO
BCE Olle He ca
Hanuue
HUCKOBBI1EPOAHMU
anTepHaTUBU U
Hapepa C ApyroTo
MMaT HMBA Ha
eMUCUN Ha
NapHWKOBM rasose,
CbOTBETCTBALUN Ha
Han-pgobpuTte
pesynTaTtu.
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[ B KOM UKOHOMMUYECKMN CEKTOPU Ca HanpaBeHU MHBecTULMuTe?

Kbm 31.12.2025 r. ca HanpaBeHW UHBECTULWNN B CNefHUTE CEKTOPU:

c %
eKTop
aKTUBU

HaunoHanHm 19,07%
Heknacudguumnparm 11,66%
BaHku 9,74%
TexHonorn4yeH xapgyep M nonynpoBOAHWLIM 9,04%
3apaBeonasBaHe 7,80%
Meaun 6,39%
CodTyep 1 TEXHUYECKN YyCryru 6,20%
PuHaHCOBK ycnyru 4,34%
Martepuanm 3,66%
3acTpaxoBku 3,07%
Tbproeus Ha ApebHO 1 eapo — ANCKPELIMOHHN NPOAYKTH 3,02%
Heaswxummn nmotm 2,42%
MoTpebuTenckvm AUCKPELMOHHU NPOAYKTH 2,38%
HapgHauunoHanHu 2,10%
CToKM OT NbpBa HeobxoamMmMocT 2,00%
TenekoMyHUKaLmm 1,95%
KomyHanHu ycnyru 1,75%
WHaycTpuanHu ycnyrm 1,23%
[MpomMuLINEHN NPOAYKTH 1,00%
MoTpebutenckn OUCKPELIMOHHM YCnyru 0,57%
Tbproeus Ha gpebHo 1 egpo — ckobu 0,39%
PervoHanHm n MectHu 0,09%
HedT 1 ras 0,07%
Bb3obHoBsieMa eHeprus 0,05%
HeyToyHeHn 0.01%

CeKkTopy W NOACEKTOPU Ha WKOHOMMKATa, KOUTO W3BAMYAT MNPUXOAM OT MpoydBaHe,
nskonaBaHe, [nOo6uMB, NPOU3BOACTBO, nNpepaboTka, CbXpaHeHue, paduHUpaHe uan
ANCTpMBYUMNS — BKJIIOUMTENHO TPAHCMOPTUPAHE, CbXPaHEHME U TbProBUS — Ha M3KOMaeMu
ropuBa, ca U3KJIlOYEHW CbrlaCHO MoNMTMKaTa 3a M3kntouBaHe. CnegoBaTenHo noadoHALT
He € MHBEeCTUpan B Te3N CEKTOPU N MOACEKTOPU.

Bbnpekn ToBa € nNpeaBuAEHO U3KJIIOUYEHME B NMOMMUTMKATA 3@ M3K/IOYBAHE 3a MHBECTULMUN B
3eNeHn obnuraumMm Ha Te3uM KOMMaHWW, KOUTO Hacbp4yaBaT eHepruiHuUa Mpexoa.
CnepoBaTesiHO, 3a@ 4acTTa, MHBECTUPaHa B 3e/eHM obaunrauum, Moxe ga MMa eKcrnosnuums
KbM TakuBa CEKTOPM.

Ao KakBa cTeneH yCTOMUMBUTE MHBECTULIMUN C EKOJIOTMUYHA Len ca cbobpaseHu c
TakcoHoMmusiTa Ha EC?

MoadoHABT He ce CTPEMM KOHKPETHO Ja MWHBeCcTMpa B €eKONOrMYyHO YCTON4YMBU
WKOHOMUYECKMU AEeNHOCTU MO CMUCba Ha TakCOHOMWYHaTa paMka Ha EC (,mHBecTtnuumn,
cbobpaseHu ¢ TakcoHoMuMATa Ha EC"). Bbnpekun 4ye noadoHABT HAMa 3a uen Aa UHBecTmpa
B MHBeECTMUWUM, CcbobpaseHn C TakcoHoMuaTa Ha EC, He Moxe ga ce M3KYM, 4e Tou
noaabpXa WMHBECTUUMKU, CbobpaseHn C TakcoHoMusaATa Ha EC. 3a To3u oTyeTeH nepuos
MPOLEHTBT Ha MHBECTUMUMKTE, CbobpaseHn ¢ TakcoHoMusTa Ha EC, e 0,43%. To3u npoueHT
€ cpepHonperTersieHa TpuMeceyHa CTOMHOCT M BKJ/IHOYBA WMHBECTULMM B KOMMaHUKU, MOHEe
20% oT npuxoauTe Ha KoMTO ca CcbobpaseHum C TakCOHOMMYHaTa pamka Ha EC cnopepg
AaHHUM oT Trucost. MeHMaXbpUTe Ha aKTMBU 3aBUCAT OT HAJIMYHUTE AaHHU 3@ YCTOMYMBOCT,
CBbp3aHU C KOMNaHUUTe, B KOUTO MHBecTUpaT. NoHacTosaweM MncBaT HaJMYHU AaHHM 3a
yCTOMYMBOCT. ToBa Cb3adaje PWUCK WMHBECTUUMOHHUTE ¢doHAOBE B MOMEHTa Aa oTymTaTt
MHOIO HUCbLK NPOUEHT MHBECTULMKN, KOUTO OTrOBapsAT Ha TakcoHoMusaTa Ha EC.



CbobpazeHute c
TaKCOHOMUSATa
[ENHOCTU ce
n3passBaT KaTo
Asn oT:
-o6opor,
oTpassiBall gena
Ha NpuxoauTe oT
3e/1eHN AeNHOCTH
Ha KOMMaHunTe, B
KOUTO ce
MHBECTMpa.
-KanuTasioBun
pasxoau
(CapEx),
nokasBalym
€KOJIOrnYHUTE
WHBECTULWM,
HanpaBeHWU OT
KOMMaHuuTe, B
KOWUTO ce
WHBECTMpa, Hamp.
3a nNpexoj KbM
3eneHa
WKOHOMMKA.
-onepaTuBHU
pa3xoau (OpEx),
oTpassiBalin
3e/1eHn
onepaTuBHU
AENHOCTM Ha
KOMMaHuuTe, B
KOWUTO ce
MHBECTMpa.
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(] DUHAHCOBUAT NPOAYKT MHBECTUpPasl Jim € B 4e€HHOCTH, CBbP3aHu C ras oT
u3KonaemMm M3TOYHNLUN M/WAN sAPeHa eHeprusi, cbobpaseHn ¢
TaKcoHomusita Ha EC(1)?

®X [a:

® B u3konaem ras % B aapeHa eHeprusa

He

(1) deHocTnTe, cBbP3a@HM C rasoBe OT WM3KOMAEMU WU3TOYHULM WU/MAN aApeHa eHeprus, Wwe oTroBapsAT Ha
TakcoHoMusATa Ha EC caMo koraTo AOMPUHAcCAT 3a OrpaHMyaBaHe Ha KiMMaTUyHaTa NnpoMsHa (,CMeKk4yaBaHe Ha
KIMMaTUYHaTa NpoMsHa") U He BPeasAT 3HAUYUTENHO Ha HMKOS OT LenuTe Ha TakcoHomusaTa Ha EC - BuxTe
obacHuTenHaTa 6enexka B NABOTO none. MbAHUTE KpUTEPUM 38 UKOHOMUYECKUTE AENHOCTU, CBbP3aHU C rasose
OT M3KOMNaeMn U3TOYHUUM U/UNN SAPEHA eHeprus, KOUTO OTroBapsT Ha TakcoHoMusATa Ha EC, ca onpeaeneHu
B [lenernpaH pernameHT (EC) 2022/1214 Ha KomucusaTa.

nO,D,d)OH,CI,'bT € MHBECTUpan B OEeNHOCTM B CEKTOpPUTE, CBbP3aHN C ra3oBe OT U3KOMaeMN NU3TOUHULN n/mnm
aApeHa eHeprus, KoOUTo OTroBapsaT Ha TakcoHoMmudATa Ha EC Bb3 OCHOBa Ha AaHHW, NpefocTaBeHun OT

Trucost. Te3n pgaHHM He B3eMaT NojA BHMMaHue geduHuumsATa 3a ,CbobpaseHn C TakCoHoMusATa“,

nm3nonssaHa ot KBC AM NV. Cnopea aeduHuumsata Ha KBC AM NV, nHBectMumute B KOMMaHUKU ca
cbobpaseHn C TaKCOHOMUSATA, KoraTto rnoHe 20% OT NpMxoanTe Cca B CbOTBETCTBME C TaKCOHOMMUYHATaA
pamka Ha EC.

F'pachnkure no-gony nokasBar B 3€JI€HO NPOLEeHTa Ha MHBECTULNNTE, KOUTO ca Cbobpa3eHn
Cc TakcoHomusita Ha EC. Tbif kaTto HsMa nogxojsiuja METo[oJIOrnusi 3a olnpegesissHe Ha
CbOTBETCTBMETO C TAKCOHOMMATA Ha Abp>XaBHUTe obanraynn*, nbpBara rpagpmka nokassa
CbOTBETCTBMETO C TaKCOHOMMSATa MO OTHOLIEHNE Ha BCHYKN MHBECTULWUN Ha (puHaHCOBus
NMPOAYKT, BKJ/IIOYNTEJIHO Abp>KaBHN o0b6suraynm, AOKaTo BTopara rpajguka nokasBa
CbOTBETCTBMETO C TaKCOHOMMSAITa CaMO MO OTHOLWEHHNEe Ha MHBeCTHUMuTe Ha (puHaHCOBuSA
NMPOAYKT, pa3/INYHU OT AbP>KaBHN 06/1Mraynm.
1. CvobpazeHn ¢ TaKCOHOMUATA UHBECTULUM,
BKJ1. AbpXaBHW obnuraumm*

2. CbobpaseHun c TakCOHOMUSITa MHBECTMLUMUN, be3
AbpXaBHW obnuraunn*

O6opoTt

CapEx

0.03% 0.04%

OpEx

0%

Cbo6p. C TaKCOHOMUSTa U3KOMaeMm rasose
& Cbobp. Cc TakCOHOMUSATa SApeHa eHeprus
» Cv06p. c TakcoHomusTa (6e3 ras unm
sApeHa eHepruis)
HecbobpaseHu ¢ TakcoHoMUsATa

100%

e
0% 100%

Cbo6p. C TaKCOHOMUSITa U3KOMaeMm rasose
Cb06p. C TaKCOHOMUATA AAPEHa eHeprus
Cb06. c TakcoHoMusATa (6e3 ras unu sapeHa
® cpepris)
® HecbobpaseHu c TakcoHoMUsTa

Tasu rpacduka npeacrasnsisa 70,01% oT obwute
MHBECTULMU

*3a yesnte Ha Te3n rpa¢mm, »AbPXKaBHAN ob6smmraymnn’ ce CbCTOAT OT BCUYKH AbPiKaBHN €KCNo3uLyNH.

LUndposute gaHHM B rpadmkuTe no-rope ca OoT AOCTaB4YMKa Ha AaHHM Trucost M He B3eMmaT
npeasna onpegeneHveTo 3a ,CbobpaseHn C¢ TakcoHoMusaTa", manonssaHo oT KBC AM NV.
Cnopen gedwuHuumata Ha KBC AM NV, wuHBectMumute B KOMMNaAHMKM ca cbobpaseHun C

TakCcoHoMuATa, KoraTo noHe 20% OT NpUXoAnUTE ca B CbOTBETCTBME C TAKCOHOMMYHATa paMKa

Ha EC. CnepoBaTesiHO € Bb3MOXHO MPOLEHTBT, MOKa3aH B 3e/1eHO (MHBeCTUUmMun, cbobpaseHun
C TakcoHoMmusaTa Ha EC) B ropHuTe anarpamu, na ce passmyasa OT NnpoueHTa ,CbobpaseHu ¢

TakcoHomuaTa" B TabnuuaTa B pa3sgen ,KakBo e pasnpeneneHMeTo Ha akTnsuTe?" oT TOBa

NPUNOXEHME.
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e KakbB e gensbT Ha HaripaBeHUTe MHBECTHULMKN B NPEeXO4HN U crioMaraiym
AerdHocTn?

[enbT Ha MHBecTUnuunTe B npexoaHu gerHoctm e 0,08%.
JenbT Ha MHBECTUUMUTE B crnomarawm aemnHoctm e 0,64%.
[JaHHWNTe, NpeacTaBeHN B TO3M pasgen, ca OT A0CTaBuMKa Ha AaHHU Trucost.

[ KakbB e npoyeHTbT Ha MHBECTULNNTE, CbOBPpa3eHn ¢ TaKCOHOMUATA Ha
EC, B cpaBHeHHe C npeagnwHn pegpepeHTHN nepruogmn?

Mpe3 npeanwHusa pedepeHTeH nepuoa (npoabsikma oT 1 aHyapu 2024 r. go 31 gpekemBpwm
2024 r.) NpoueHTbT Ha MHBECTUUMNTE, Cbobpa3eHn C TakcoHoMUATa Ha EC, 6e onpeneneH
Ha 0%. KBC Asset Management NV ycTaHoBKW, 4e NO TOBa BpeMe HsAMa AOCTaTbYHO
HaAeXAHW, HABPEMEHHM U NPOBEPUMM AAHHM 3a NOC/eA0BaTeIHO OTYMTaHE OT EMUTEHTU UK
APYXeCTBa, B KOUTO € MHBECTUPAHO, Bb3 OCHOBA Ha COBCTBEHN n3cneaBaHMs Ha APYXECTBOTO
W YCIyrn oT AOCTaBuYMLUM Ha AAHHW.

MpoueHTbT Ha MHBeCTULUMNTE, CbobpaseHun ¢ TakcoHoMusTa Ha EC, 3a Tekywmsa pedepeHTeH
nepuog e 0,43%. To3nm MpoUEHT e cpeaHonpeTersieHa TpuMeceyHa CTOMHOCT M BK/KOYBA
MHBECTMUMM B KOMMaHwuu, Han-manko 20% oT npoaaxbute Ha KOUTO ca cbobpaseHu C
TakcoHoMMYHaTa paMka Ha EC (Bb3 ocHOBa Ha AaHHu oT Trucost). Cnopea aedumHMumMATa Ha
KBC AM, nHeectnumnmnTe ce Keannduumpar KaTo ,CbobpaseHn ¢ TakcoHoMmusaTa Ha ECY, koraTo
rnoHe 20% oT obopoTa Ha KOMNaHUNTE, B KOUTO CE MHBECTUPA, € Cbobpa3eH C TaKCOHOMUATA
Ha EC.

MeHNOXbPUTE Ha aKTUMBW 3aBUCAT OT HaNMYHWUTE [AaHHM 3@ YCTOMYMBOCT, CBbP3aHM C
KOMMaHUnTe, B KOUTO MHBeCTMpaT. NoHacTosawWweM AMncBaT HaJIMYHN AaHHW 3@ YCTOMYMBOCT.
ToBa cb3aane pUcK MHBECTULMOHHUTE (DOHAOBE B MOMEHTA Aa OTYUTAT MHOIM0 HUCHK MPOLEHT

MHBECTMUWMN, KOUTO OTroBapsaT Ha TakcoHoMusTa Ha EC.

Fa

rd

ca yCTOMUMBMU
WHBECTULINU C
€KOJIOrM4YHa uen,
KOWTO He oTYMTaT
KpuUTepuuTe 3a
€KOJIOTMYHO
yCTONYMBU
WKOHOMWYECKM
DEenHoCTHn
CbrnacHo
Pernament (EC)

2020/852.
&

KakbB e AenbT Ha YCTOMYMBUTE UHBECTULIMM C €KOJIOMMUYHA Lesl, KOUTO He ca
cbo6paseHun c TakcoHoMusATa Ha EC?

MoadoHAabT e nuBectmpan 48.86% B YCTOMUMBU MHBECTULMWN, KAKTO e onpeaesieHo B UieH
2, nap. 17 ot SFDR. [lenbT Ha yCTOMUYMBUTE UHBECTULNN C €KOSIOMTMYHA Lesn, KOUTO He ca
cbobpazseHun ¢ TakcoHommsaTa Ha EC, e 20.01%.

KakbB e gensbT Ha couuasiHo YCTOVI‘-IVIBMTE MHBECTULUUn?

[JenbT Ha counanHo yCTonumBuUTe MHBECTUUMK e 28,42%.
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KakBu nHBeCcTMLnM ca BKJIIOUYEHU B ,,Apyrn“, KaKBa € TaAXHaTa uen n mMmazso Jim e
MUHUMAJIHU €KOJIOTMYHU UM COLMaNHU rapaHumn?

Mpe3 oTyeTHUA Nepuoa KaTeropuaTa ,ApYrn" Moxe Aa BKAKOYBA CleAHUTE MHBECTULUK:

AKTUBU Llen Ha MHBeCTULMNTE U HAIMUNE HAa MUHUMAJITHU E€KOJIOFUYHM

WJn coumasiHm rapaHumm
MHBeCcTUUun B napmyHm nO,EI,d)OHLI,'bT € AbpXan nin MHBeCTupan B T€3N BUMAOAOBE aKTUBU 3a
cpeacTea noctunraHe Ha WHBECTUUMOHHWM Uenn, 3a ,EI,VIBepCVIdJVIKaLI,VIﬂ Ha

I'IOpTCbeVIJ'Ia, 3a uennte Ha ynpaBneHUWeTo Ha UKBMAHOCTTA U 3a
XeaXxXumnpaHe Ha pUCKOBE.

WNHBECTULMN B aKTUBMU, MoadoHABT € AbpXan WAW WHBECTMpan B Te3n BMAOBE aKTMBK 3a
KOWUTO BeYe He OTroBapsaT | MOCTUraHe Ha WHBECTUUMOHHW LUenu, 3a AuBepcudukauus Ha
Ha KpuTepuuTe 3a noptdelina, 3a UenMTe Ha YNpaBlEeHWETO Ha JIMKBWAHOCTTA M 3a
npernej xeXupaHe Ha pUCKoBe.

MHBecTuuun B AepmBaTu [JepuBaTtute ca M3MNos3BaHW 3a XeAXWpaHe Ha PUCKOBE, OMMUCaHu B
pa3peleHnTe TpaH3akuMn C AepuBaT, KakTo € NoCoYeHO B pasaen 2
LMNHBecTnumnmoHHa nHdopmaumns®™ nog 3arnasue ,MHbopmMmauns oTHOCHO
noapoHa Ken BbBum Cu  [OuHamuyeH bBanaHcupaH OTroBOpHO
WHBECTUpaHe" Ha npocnekTa.

NHBecTuunmnTe B AepmBaTu He ca 6uan M3non3BaHu 3a NoCTUraHe Ha
€KOJIOTMYHUTE WKW COoUMalIHUTE XapaKTePUCTUKWU, Hacbp4yaBaHW OT
noadoHaa, n He ca 6unun 3acerHanu.

3a uHBecTuumuTe, BKJOYEHU B ,#2 [dpyrn", He e MMano eKONOrMYHW WM CcoumanHu
rapaHuun.

KakBu geiicTBMS ca NnpeanpueTy 3a NOCTUraHe Ha €KOJIOTUYHUTE
_’ M/WNn couMasiHU XapaKTepUCTUKU npe3 pedepeHTHUA nepuvon?

MoadoHAbT

— HacbpuyaBa WHTErpMpaHeTO Ha YCTOMUYMBOCTTA B MOJIMTUYECKUTE pEeLleHUS Ha eMUTeHTUTe
(koMnaHuKn, npaBuTeNCTBa, HaAHAUMOHANMHU ANBXHUAUM  U/WNW  areHuun, CBbp3aHu C
npaBmuTeNCTBa), KaTto npeanoynTa eMUTeHTU C No-A06bp (PMCKOB) PENTUHI MO OTHOLIEHWE Ha
€KOJIOFMYHOTO, COLMANHOTO U KOPNOpaTMBHOTO ynpasrneHune (ESG);

— HacbpyaBa CMeK4YaBaHeTO Ha KINMaTUYHUTE NPOMEHWN, KaTo NpeanoymTa EMUTEHTU C NO-HUCHK
MHTEH3MTET Ha NMAapHMKOBM ras3oBe C Len NoCTUraHe Ha npeaBapuTenHo onpegeneHa uen 3a
MHTEH3MTET Ha NapHMKOBMW ra3oBe;

— HacbpyaBa yCTOMYMBOTO pasBuTME 4ype3 ,yCTOMYMBU MHBECTULMK" B CbOTBETCTBME C YfieH 2,
nap. 17 ot PernameHTa OTHOCHO OMOBECTSABAHETO Ha MHMOpMaunsa BbB Bpb3Ka C YCTOMYMBOCTTA
B CeKTOpa Ha ¢punHaHcoBuTe ycnyru (SFDR).

YCTOMUNBUTE WMHBECTULUMN Ce CbCTOAT OT obnuraumm 3a dUHaHCMpaHe Ha 3efeHn u/unm
coumasniHu NpPOeKTU U UHBECTULMW B EMUTEHTU, AOMPUHACALLN 3@ NOCTUraHETO Ha LenuTe Ha
OOH 3a yCcToMuMBO pasBUTUE KaKTO U MHCTPYMEHTM, NOYYMUSIM 3HAKa 3a ,YCTOMYMBO pa3BuTtme"
ot KBC Asset Management NV no npenopbka Ha KOHCYNTaTUBHUSA CbBET 3a OTFOBOPHO
MHBECTUpAHe.

YCTOMuYMBMTE MHBECTULUMWM BK/IOYBAT WMHBECTUUMM B AbpXXaBW, HagHaUMOHANHW AMbXHULM
U/VWNN areHuuu, CBbp3aHM C AbpXaBu, KOUTO AOMPMHACAT 3a MocTMraHeto Ha Llenute 3a
ycTonumBo passutne Ha OOH, kKakTo n MHCTpyMeHTu, Ha KouTo KBC Asset Management NV e
npucbamMna etuketa ,yCTOMUYMBO pasBuTMe" Mo npenopbka Ha KOHCYynTaTMBHMS CbBeET 3a
OTrOBOPHO MHBECTMPAHE.

3a nocnegHata kateropus obade He e onpegeneH 3aab/KUTENEH MWHUMMasneH MpPOoUeHT,
BbMPEKN 4Ye AOMNpMHACs 3a NOCTUraHeTO Ha MMHMManeH NMpPoLEHT ,YCTOMUYMBM MHBECTULMM® 3a
TO3M NoAdOoHA.

MoadoHABT U3K/OUM OT MHBECTMLMOHHATa CUM BCeJieHa €MUTEHTW, ydyacTBallM B AEWHOCTM KaTo

M3KomaemMu ropwBea, TIOTIOHEBA WHAYCTPUS, OPbXWUS, Xa3apT M pa3B/ieYeHUss 3a Bb3PACTHWU.

MN3kntoueHn 6sxa n MHBECTULMKN BbB (PUHAHCOBU MHCTPYMEHTU, CBbP3aHM C LleHMTe Ha 4obuTbKa 1

XpaHuTte. WU3knwyeHn 6sxa KoMnaHMuMTe, KOWUTO nMnoJjiyyaBaT noHe 5% oT pgoxoaa cu OT

npounssoacTBoTo uam 10% oT poxoga cu OT npodaxba Ha KOXM MM CheumanHu KOXW.

OTpuuaTenHuAT npernes CbWO Taka rapaHTMpa, 4Ye eMuUTeHTW, 6asvpaHn B AbpXaBu, KOWUTO

HacbpyaBaT HENOSANHN AaHbYHU MPAKTUKU, KOUTO CEPUO3HO HapyLlaBaT OCHOBHUTE MPUHUMNM Ha

ona3BaHe Ha OKOJIHaTa cpeja, counasnHaTa OTroBOPHOCT M A06pOTO ynpasneHue (Ype3 HopMaTUBEH

npernes, ypes sowa oueHKka Ha pucka 3a ESG, nopaau yyactue B AbpXXaBW, KOUTO He cnassaT

NMPUHLUMNTE HA YCTOMUYMBOCT, Tb KAaTO He OTrOBapsT Ha KPUTEPUUTE Ha YCTOMYMBOCT MAM Cca

MU3NI0KEHW Ha MPOTUBOPEYUBU PEXUMU, MNOPAAN CEPUO3HU MPOTUBOPEUUSA, CBbP3aHU C BOAHMU

eMUCUN, 3aMbpcsiBaHe MM oTnagbuM M NOSOBO pasHoobpasve M nopaam roneMum UM Cepuo3HM

NpOTMBOPEYMS B KOHTEKCTa Ha JAeWHOCTW, KOWUTO WuMaT oTpuuaTeNiHO Bb3AENCTBUE BbPXY
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6unopasHoobpasmeTo M 3a KOMTO He ca NpeanpueTr AOCTaTbYyHO MEpKU 3a HaMmansBaHe Ha
Bb3AENCTBMETO NM), CE U3KIOYBAT OT MHBECTMLUMOHHATa BCeneHa Ha noadoHaa.

KBC Asset Management NV ynpa)Hu npaBaTa Ha rnac Bbpxy akumuTe, ynpasiasiBaHu B noadoHaa,
CbrnacHo NonuTUKaTa 3a rnacyBaHe M aHraXxumpaHe ypes MbJHOMOLWHUK. o To3n HaumH KBC Asset
Management HabntogaBa KoOMNaHuUTe, B KOUTO NOAGOHABLT UHBECTMPA, HAMecBa Ce BbB Bpb3Ka C
KOMMaHuuTe, B KOUTO Ce MHBeCTMpa (u3barearikm BbTpewHa UHdopMaums), ydacTsa B NOAXOAALLN
MHULUMATUBM 3@ KOJIEKTUBHO aHraXxupaHe W pasyMHO YyrpaxHsBa npasaTa CUM Ha rnac. Tesu
OTrOBOPHOCTU 6AXa WU3MNbAHEHM C U3KIKYMTENIHA T[puXKa 3a 3aluta Ha WHTepecuTe Ha
MHBeCTUTOpUTE Ha (hOHAOBETE.



PecdepeHTHUTE
nokasartesm ca
WHAEKCH 3a
n3MepBaHe ganu
(UHAHCOBUAT
NpoAYKT NOCTUra
€KOJIOTUYHUTE UIn
coumnanHu
XapaKTEepPUCTUKN,
KOWTO Hacbp4aBa.
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KakBu ca pesyntaTtute Ha T031 (pMHAHCOB NPOAYKT B CPaBHEHUE C
pedepeHTHNA nokasaren?

5

He e onpepeneH pedepeHTeH Noka3aTes 3a UesiMTe Ha NMOCTUraHe Ha eKOJIOTMYHUTE Unun
couManHuTe XxapakTepPUCTUKKN, HAaCbpyaBaHU OT To3M noadoHA.

3a MHBECTULNM B MHCTPYMEHTU, EMUTUPAHN OT MpaBUTENCTBA, HaAHALUNOHANHN ONBXHULMN
W/VNNn CBbP3aHW C MPaBUTENCTBOTO areHuUMm, MNOCOYEHUAT pedepeHTeH nopTdenn oT
rnobanHun gbp>xaBHu obnuraumm bewe m3non3eBaH kKaTto 6asa 3a cpaBHeHWe, 3a ga ce
CPaBHAT onpeaeneHn XxapakTepuctmkn Ha ESG, Hacbp4aBaHu oT noadoHaa.

[ Kak pechepeHTHUAT Nokasares ce pas/im4yaBa OT MHAEKCa Ha LUMPOKUS
nazap?

He e npunoxumo
L KakBu ca pesynrarute 3a T03M (PpMHaAHCOB NPOAYKT MO OTHOLUEHUE Ha
nokasartesninte 3a yCTOM4YMBOCT, 3a Aa ce onpeaesin CbOTBETCTBMETO Ha

pedepeHTHMsI NOKa3aTes1 C HacbpYyaBaHNTE €KOJIOrMYHU TN CoOLYNalTHN
XapaKTepucTmkm?

He e npunoxumo

[ KakBn ca pesynrarnte Ha T1O03M (PMHaAHCOB NPOAYKT B CpaBHeHue C
pedepeHTHNs1 Nnoka3aren?

He e npunoxunmo

] KakBn ca pesynrarnte Ha T103M (PMHaAHCOB NpoOAYKT B CpaBHeHue C
HMHAEeKCa Ha WNPOKNsS nasap?

He e npunoxunmo



