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MNPUJIOMEHUE 3a OBbb EkcnepmMiiz [egpaH3auseH banaHcupaH OmaosopHo MHeecmupauy

MepuoaunyHo onoBecTABaHe 3a hUHAHCOBUTE NPOAYKTH, MOCO4YEHM B uneH 8, naparpadm 1, 2
n 2a ot PernamenT (EC) 2019/2088 1 uneH 6, nbpBa anuHes ot PernamenT (EC) 2020/852

Obb ExcnepmMii3 flepan3useH banaHcupaH OmeosopHo UHeecmupaw; e nodgoHO Ha dozoeopeH ¢hoHA Yadvp Obb Ekcnepmulis, ynpasnasax om Keii bu Cu
Acem MeHudxumvHm H.B. [Mod¢hoHd>m uHeecmupa Hali-manko 85% om akmusume cu 8 akyuu om UHcmumyyuoHaneH @ bl Kaac akyuu, 0eHOMUHUPAHU 8
eapo, Ha 2nasHuUA No0goHA XopalizvH Keii bu Cu fledpaH3ueeH banaHcupas OmaoeopHo MHeecmupaw; (Horizon Keii bu Cu flepaHzuseH banaHcupaH Om2080pHO
uHeecmupaHe, Kolimo e UHBeCMUYUOHHO nodpasdeneHue Ha Xopaii3vH H.B. (Horizon N.V.), uHeecmuyuoHHo Opyxecmeo om omeopeH Mur, HAGAeHHO
yupedeHo u cbujecmeysaujo cvasdcHO 3aKoHUMe Ha beneusa. MUHeecmuyuoHHama yen Ha ModgoHda e da uHeecmupa noHe 85% om akmusume cu 8 lnasHuA
nodgoHI. ModghoHAbM uHBecmupa ocmaHaaume makcumym 15% om akmueume cu 8 napu4Hu cpedcmea u 8 depusamu c yen xeOxcupaHe. BuHazu u HaecsaKvoe,
Kb0emo 8 mo3u AHeKc ce u3nosased mepmuHom [ModgoHd unu npodykm, mpsabea da ce pa3zbupa FnasHUAM NodghoHo.

Mopadu noddvpraHe HaO MUHUMANEH Kew U gpakma, Ye [od¢hoHAa uHeecmupa eduHcmeeHo 6 [nasHuUsA NodghoHA (cpedHo 3a nepuoda 20252.: 98.74% u Kom
31.12.20252. 99.24 % om akmueume Ha 3axpaHeauwjus N0d¢hoHO ca UHeeCMUpPAHU 8 21aeHUA NOOGPOHA), OMKAOHeHUemo 6 NoKasamenume 3a 3axpaHeawama
cxema ce o4yakea 0a 6v0e Ha3HavyumMenHu cnpamo me3su Ha FnasHuUA NodGgoHO.

HaumeHoBaHMe Ha NnpoAyKTa (3axpaHBawma noadpoHA): ISIN

OBb ExcneptUii3 [ledpansuBeH banancupan OtroBopHo UHBecTHpaly BG9000005223
Wme Ha npoAyKTa (rnaBHua noadoHa): ISIN

XopaiiawH Keli bu [lebansuBen banancupan OtroBopHo MuBectupan (Horizon KBC Defensive | BE6331693182
Balanced Responsible Investing)
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EKONOrM4yHmM n/nnm coumasiHm XapakKTepucTUKM

YcronumBa
MHBECTMLUMSA O3Ha4yaBa
WHBECTULMUS B Aa

MKOHOMMYECKA AENHOCT,

KOATO AOonpuHacs 3a Hanpanm e yCTOﬁ'-IVIBVI
NMOCTUraHeTo Ha MHBECTULIMU C €eKOJIOr'MYHa Len:
€KOSIOrMYHa unu %
coumarnHa uen, npu

ycnoBue ye

MHBECTULUMATA He 3acsra
3HAYUTENHO NOCTUIFAHETO

Ha HAKOS OT

eKONOrnYyHUTE NIKn

COUManHN Luenm n ye

KOMMNaHMnTE, B KOUTO Ce
MHBeCTUpa, cneasat

npakTuknTe 3a o6po
ynpasneHue.

B WKOHOMUYECKU ,D,eVIHOCTVI,
KOUTO ce KBanuduumpaT KaTo
€KONI0rMYHO YCTONYMBU
cnopep TakcoHoMuaATa Ha EC

B WKOHOMWUYECKU [OENHOCTU,
KOUTO He ce KBanudwuuupar
KaTo €KOJIOTMYHO YCTOMYUBU
cnopen TakcoHoMuaTa Ha EC

TakcoHomusiTa Ha EC e
KnacudukKaumMoHHa
CucTeMa, yCTaHOBEHA B
Pernament (EC)
2020/852, c kosATO Ce

yCTaHOBSIBa CMUCHK Ha Hanpasun € ycroitumnsm

EKONOrMYHO MHBECTMLMM CbC couUMasHa
- = 0

ycToiiumemn uen: %

MKOHOMMUYECKM

AENHOCTH!.

To3u pernameHT He
BKJ1HOYBA CMUCHK Ha
COLMANHO YCTOMYNBMU
MKOHOMWNYECKN
ANEenHoCTU. YcTon4umBuTe
MHBECTULIUN C
eKolIorMyHa uen moraTt
Aa 6baaTt npuBeaeHn B
CbOTBETCTBUE C
TaKCOHOMUATA UK HEe aa
He 6baarT.

“b‘
o4

o

To3n noadoHA:

To3n (pMHAHCOB NPOAYKT MMA /i1 3a LeN YCTOWUUMBU MHBECTULUN?

x He
C Hero ce HacbpuyaBaT
“ €KOJIOTM4YHU/coumnanHm (E/C)

XapaKTEpPUCTUKMU 1 BbMpeKU 4ye HsaMa
3a Uen YCTOMUYMBM WMHBECTUUWUU, AENBT
ycTonumnsmute nHeectnumm e 55,06%

C eKonormyHa uesa B MKOHOMWUYECKMU
OENHOCTU, KOUTO Cce KBaaudbuuumpart

KaTo eKOJIOrMYHO YCTOMYMBU Cropes,
TakcoHoMuaATa Ha EC

C eKonorm4yHa uesn B MKOHOMUYECKMU
AENHOCTH, KOWUTO He ce

M kBanuduumpaT KaTo €eKoJIOrMYHO
YCTOMYMBW CNOpes TaKCOHOMMUSATa Ha
EC

CbC counasiHa uen

Ton HacbpuyaBa E/C xapaKTepucTuku,
HO 6e3 YyCTOMUYMBU MHBECTULIUN

OCBEH aKo He e MOCOYEHO APYro, BCUYKN AENCTBUTENHM AaHHW B TO3W NEpPUOAMYEH
[IOKS1a4 Cca M3paseHu KaTo CpeaHonpeTersieHa TpuMeceyHa CTOMHOCT.

[lo KkaKBa cTerneH ca U3NbJIHEHN EKOJIOFMYHUTE U/ NN COLUNaJTHU
XapaKTepUCTUKU, HaCbp4YyaBaHU OT To3U (PMHAHCOB NPOAYKT?

Hacbp4yaBa MHTErpuUpPaHETO Ha YCTOMUYMBOCTTA B MOJINTUYECKUTE PELUEeHNS Ha eMUTEeHTUTe
(KoMNaHuM, npaBuUTeNCTBa, HaAHAUMOHANMHW ANbXHUMUM U/MNKM  areHumMun, CBbp3aHu C
npaBUTesNCTBa), KaTo npeanoymta eMUTEHTU C No-406bp (PUCKOB) PEATUHI MO OTHOLWEHUE
Ha €KOJIOMMYHOTO, COLMANIHOTO MU KOpropaTuUBHOTO ynpasieHue (ESG);

Hacbp4yaBa CMeEKYaBaHETO Ha KIMMATUYHUTE MNMPOMEHUN, KAaTo npeanoymta eMUTEHTU C MNMO-
HUCBbK UHTEH3UTET Ha NAapHUKOBW ra3oBe C LeNT NOCTUraHE Ha npeaBapuUTesIHO onpeaeneHa
LUen 3a MHTEH3UTET Ha NAapHUKOBW ra3oBe,

HacbpyaBa YCTOMUYMBOTO pasBUTME 4upes ,yCTOMYMBU UHBECTULMKN" B CbOTBETCTBUE C YseH
2, nap. 17 ot PernameHTa OTHOCHO OMNOBecTsiBAHETO Ha MHdOpMauma BbB Bpb3Ka C
YCTOMYMBOCTTa B ceKkTopa Ha dmnHaHcoBuTe ycnyru (SFDR).

YCTOMYMBUTE MHBECTULMN Ce CbCTOAT OT obnuraumm 3a duMHaAHCMpaHe Ha 3eneHu u/uam
coumanHu npoekTM U UHBECTULUUM B €EMUTEHTU, AONPUHACALWLM 3a MOCTUraHeTo Ha uenute
Ha OOH 3a ycroiunmBo pa3BuTUE, KAaKTO U MHCTPYMEHTU, NOJYYUIN 3HAKa 3a ,yCTONYMBO
paszsutue" ot KBC Asset Management NV no npenopbka Ha KoHCynTaTMBHMS CbBET 3a
OTrOBOPHO MHBECTUPAHE.
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3a nocnepHaTa kateropusl obaye He e onpefeneH 3aab/KUTENEH MUHUMManNeH MPOLEHT,
BbMpPEKM Ye AoNMpuHAcs 3a NOCTUraHeToO Ha MMHMMAaNEeH NPOUEHT , yCTOMYNMBU MHBECTMLUN®
3a To3u noadOoHA.
CneundunuyHute uenn Ha nopadoHaa ca nokasaHum B Tabnuuata noag 3arnaeue ,KakBu ca
pe3ynTaTuTe Ha nokasaTenuTe 3a YCTOMYMBOCT?" OT TOBA MPUIIOXKEHMUE.
MNoadoHABLT nHBectmpa 55,06% OT akTuBUTE B, YCTOMUYMBU MHBECTULMN", KAKTO € onpeaeneHo
B uneH 2.17 ot SFDR u 44,18% B ApyrM MHBECTUUMWU, CbOOpa3eHM C eKONOrnMyHUTE Wn
coumanHuTe XapaKkTepucTuKu.
He e onpepeneH pedepeHTeH MNokasaTen 3a uenauTe Ha NOCTUraHe Ha EeKONOrMYHUTE Uau
couManHUTe XxapaKTepuCTMKKN, Hacbp4YyaBaHu OT TO3M NoadoHA.
3a MHBECTMUMW B WHCTPYMEHTW, EMUTUPAHW OT MNpaBUTENCTBA, HAAHAUMOHANHU AMbXHUUM
W/VNn CBbpP3aHM C NPaBUTENICTBOTO areHunmn, NocoYeHUsaT pedepeHTeH noptdenn oT rnobanHu
AbpXaBHM obnuraummn ce n3non3Ba KaTo OCHOBA 3a CPaBHEHME 3a CbNOCTaBsHE Ha onpeaenieHn
XapakTtepuctnku Ha ESG, HacbpuaBaHu OT noadoHaa.



NHankaTopuTte
3a YCTOMYUBOCT
M3MepBaT Kak ce
nocrurat
€KOJIOTNYHUTE
WIn coumanHute
XapaKTEPUCTUNKMN,
Hacbp4yaBaHu OT
¢dnHaHcoBMA
npoAayKT.
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[ KakBun ca pe3yntarnte Ha noka3artesinte 3a yCToM4YnBoCT?

Len MpunoxxeHa|PeanHm MocTturaHe

uen AAHHM | HA yenTa

UHCTpYMEeHTH, n3gafgeHun oT KOMNaHum
OueHka Ha Mo-no6bp OT UEeneBOTO pasnpenesieHne, KakKTo e 19,72 18,39 Oda
pucKa BbB OnncaHo B npocnekTa noa 3arnasmue
Bpb3Ka c ESG +MHDOpMauma OTHOCHO noadoHa Ken Bu Cu

JedaH3nBeH BanaHcupaH OTrosopHoO

MHBECTUpaHe".
NHTEH3UTET Ha KoMnaHunTe ce oueHsBaT NoO ABe Lenu, Kato no- 92,6 58,67 Oa
napHMKoBuUTE cTporata OT ABeTe Lie onpeaens npuioxeHarta
rasose uen: 15% no-ao6s-p oT LeneBoTo

pasnpeneneHne, KakTo € OonmMcaHo B MpocrnekTa

noa 3arnaesue ,MHGOpMaUMs OTHOCHO MNOAMOHA

Kern bu Cu JedaH3meeH banaHcupaH OTroBopHO

nHBecTupaHe"™ n HamaneHune ot 50% no 2030 r. B

CpaBHEHME C LeNeBOTO pa3npeneseHme B Kpas Ha

2019 r. 3a 2019 r. e npeaBuaeHo He3abaBHO

HamaneHune ot 30%, nocneaBaHo OT rOAMLIHO

HamaneHue ot 3%.
O6nurauun, MuHnmyMm 50% oT KoprnopaTuBHUTE 0bAnraunm, B 15 18.99 Oa
dpuHaHCcupawm KOUTO ce MHBECTUpa, TpsibBa na ce
3ef1eHn u/nnm KkBanuduumpaTt kato obnmraunm 3a drMHaHCUpaHe
counanHm Ha 3eN1eHn U/Unn coumanHn NpoeKTU.
NpoeKTn

UHCTpyMeHTHU, usaaaeHm oT NnpaBuTesICTBa, HaAHaLMOHAa/IHU ANbXHULMK n/vnn areHuumm,

CBbpP3aHu C npa

BUTEJNICTBa

OueHka BbB
Bpb3Kka c ESG

10% no-pobbp OT pedepeHTHMA nopTdenn oT
rnobanHn pabpxaBHu obnurauum (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pa3sutun nasapu: J.P.
Morgan GBI Global Unhedged EUR Index un 33%
HOBOBBb3HMKBawWwmM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).

0,78

0,80

[a

NHTEH3UTET Ha
napHUKoBuTeE
rasose

25% no-pobbp oT pedepeHTHMA noptdenn ot
rnobanHn AbpXXaBHM obnuraumm (CbCTaBeH OT
cnegHuTe nokasatenu: 67% pa3sutun nasapu: J.P.
Morgan GBI Global Unhedged EUR Index un 33%
HOBOBb3HMKBaWM nasapu: J.P.Morgan GBI-EM
Global Diversified Composite Unhedged EUR
Index).

396,03

326,25

Oa

O6nurauum,
duHaHCcupawm
3en1eHn n/mnun
coumanHum
NpoeKTn

MuHnmym 15% oT uHBecTuuumTe B obnuraumm,
E€MUTMPaHU OT nMpaBUTENCTBA, HaAHAUWOHAaNHU
ONBXHUAUM - U/MAM - areHuuu,  CBbp3aHuM  C
npasuTencrea, Tpsbea aa ce keanudbuumpar KaTo
obnuraumn,  duHaHCMpaWM  3eneHun n/vnm
CoLMaHM MPOEKT!.

15

16,25

Oa

MuHuManeH
% yCTOMUMBMU
MHBECTULUM

MuHumym  20,00%  yCTOMYMBM  MHBECTULMMW.
YCTOoMYmMBUTE MHBECTMLNM 3@ TO3MN NOADOHA Le ce
CbCTOAT OT obnuraumun, dUHAHCUPaLWM 3efeHu
n/vnn coumanHM TMpoeKTM W WHBECTULUMW B
eMUTEHTU, AONMPUHACSLLN 3a NOCTUTaHe Ha uenute
Ha OOH 3a ycToMuMBO pasBUTME, KaKTO U
WHCTPYMEHTU, NOSyYyMnum 3Haka 3a ,yCTOMYMBO
passutne" ot KBC Asset Management NV no
npenopbka Ha KoHcynTtatmBHMa CbBeT 3a
OTFrOBOPHO  WHBeCcTMpaHe. 3a  nocnegHaTa
KaTeropus obaye He e onpeaeneH 3aab/KUTENEH
MWHMMaNEH NPOLEHT.

20,00

55,06

[a

MuHuMmaneH %
YCTOMUYNBMU
MHBECTULIUMU C
€KoJIOrM4yHa
uen B
MKOHOMMWNYECKMN
AenHoCTH,
KOMTO He ce
KBanudpuumpar
KaTo

MUHNUMYM 1% €KOJIOTMYHO yCTOUYMBM
MHBECTMLMN B UKOHOMWYECKN AEAHOCTU, KOUTO HE
ce KBanuduuupaT KaTo E€KOS0rMYHO YCTONYMBU
cnopes TakcoHoMusaTa Ha EC

19,95

[a
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€KOJIOFMYHO
yCcToiunBM
cnopen
TaKCOHOMMATA
Ha EC

MuHuMmaneH MUHUMYM 1% YCTOWMUMBW WHBECTUUMM CbC 1 34,57 Oa
% YyCTOMUYMBM | coumanHa uen.

MHBECTULUMNU CbC
couuasiHa uen

MuHumMmaneH % MuHnmym 80% akTMBKM, HacbpuyaBawm E/C 80 99,25 Ha
aKTUBM, XapaKTEPUCTUKMN.
HacbpuyaBalym
E/C

XapaKTEpPUCTUKH

Apyrm HEMNPUNOXNMO
cneumdpunyHn
uenm

KakTo e noco4yeHo B TabnunuaTa no-rope, noadoHABT € NOCTUrHAA BCUYKKN Lienun npes pedepeHTHUS
nepuoa. NMoadoHALT NpecnenBa Te3u uenm (Npsko Uan Henpsiko) Ha 6a3aTa Ha ABOWNCTBEH NOAXO0A:
MeToA0/10rMa Ha oTpuuaTesieH npernaes v noaoxureneH noabop.

Bcnukn uenn ce Habnogasat u ot KBC Asset Management B kpas Ha Meceua. KaTo ce uma npeasuna
pasfsiMkata B NEpMOANYHOCTTA Ha M3YUCIEHMSATA, HE MOXe Aa Ce U3K/IKYWN, Y€ MOHUTOPUHIbT B
Kpas Ha Meceua BOAW A0 pasfIMYHK pe3ynTaTu OT CpefHOonpeTerieHnTe TpuMecedHn CTOMHOCTH,
nokasaHu B TabnuuaTta no-rope 1 pasgen 2.1.7 ot obwma roanwieH goknaa.

He ca ycTaHOBeHM HapyleHUs B Kpasi Ha Mecela 3a To3M noAdoHA.

Mopaan nonydaBaHe Ha HeNpaBWMAHM AaHHM 3@ YCTOMYMBOCTTA OT AOCTaBYMKa Ha AaHHUTE,
4MHTEH3UTETHLT Ha napHMKoBM rasose" 3a ,MHCTpyMeHTW, wu3gageHu OT npaBuTeNcCTBa,
HagHaUWMOHaNHN OABXHUUKM U/MAN areHumn, CBbp3aHn C npaBuTesicTBa" € U34YUCNEeH Bb3 OCHOBA
Ha Te3n HenpaBunHU gaHHU. CnegoBaTeniHO undpuTe, NOCOYEHU 3a TO3M NOKasaTes, KakKTo 3a
LApunoxeHaTa uen", Taka u 3a ,peanHute gaHHKU", ca TBbpAe HMUCKK. Bb3 OCHOBA Ha KOpUrMpaHu
naHHn, KBC AM n3BbplwM CMMynaumm, KOUTO MOKa3BaT, Ye U3MNO0A3BAHETO Ha NpaBUIHUTE AaHHU
He 61 foBeno A0 HenocTuUraHe Ha uenTa.

®... ¥ B cpaBHeHHMe C Npeaxo[qHuTe repmogn?

MHaMKaTopU 3a YCTOMUYUBOCT MocTturHar MocTurHar MocTurHar
pesyartar pesynrart pesynrart

31.12.2023 r. | 31.12.2024r. | 31.12.2025 .

MHCTPYMEHTM, n3nageHun otT KoMmnaHuvm

OueHKa Ha pucka BbB Bpb3Ka ¢ ESG 17,85 18,41 18,39
MHTEH3UTET Ha NAapHMKOBUTE ra3oBe 47,11 52,46 58,67
O6nuraumm, dUHaAHCKMpaLWLM 3eN1eHU U/UNN COUNANHN 14,04 17,74 18,99
npoeKkTn

MHCTpyMeHTU, nspgaaeHu oT NnpaBuTesNICTBa, HaAHALUMOHANIHU AJTbXXHULMN n/vnn areHuum,
CBbpP3aHU C NpaBUTENICTBa

Obnuraunu, dunHaHCHMpaLLM 3eNeHn U/ Mnun coumanHm 15,40 21,61 16,25
NMpoeKkTn

YCTONYNBU MHBECTULIUMN 77,57 49,30 55,06
YCTOMUYNBU MHBECTULIMM C EKOJIOFMYHA Uesn B 0.00 19,05 19,95

MKOHOMMYECKN AENHOCTN, KOUTO He ce
kBanuduumpaT KaTo €KOJIOTMYHO YCTOMUUBHU
cnopen TakcoHomusita Ha EC (%)

YCTOMUYMNBU MHBECTULIMM CbC COoLlMaJIHa uen 54,20 29,41 34,57
(%)
AkTNBM, HacbpuaBawm E/C xapakTepucrmkm 98,39 99,38 99,25

(%)
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3a oT4yeTHuTe nepuoau 01.01.2022 r. - 31.12.2022 r. n 01.01.2023 r. - 31.12.2023 r.,
nocTUrHaTuTe pesynTaTtu, ONucaHu B Ta3u rfaBa, OTpa3sBaT CaMO CuUTyauusTa B Kpas Ha
dunHaHcoBaTa roanHa Ha noadoHaa. CnenoBaTenHoO Te He Ca HaAeXAeH MHAMKaTop 3a 6baeuwim
pe3yntaTu.

3a ot4veTHua nepmop 01.01.2024 r. - 31.12.2024 r. NoCTUrHaTUTE pe3ynTaTU ca U3pas3eHn KaTo
cpenHornpeTerneHa CTOMHOCT 3a TpuMeceyme.
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KakBun ca uennre Ha YCTOﬁqMBMTe MHBeCcTnymnmn, KoOnTo d)MHaHCOBMﬂT npoayKT 4aCTu4HoO
€ HanpaBuJ1 U KakK YCTOﬁ'-lMBMTe HWHBECTHLNMN ca AONpHUHECsN 3a Te3n yenun?

MoadoHABT HacbpyaBa KOMBMHALUMS OT €KOJSIOTMYHU U COLMaNHM XapaKTEPUCTUKN N BbMPEKU Ye He e
MMan ycToMuymBM WMHBECTUUMM KaTo uen, Toh e uHeectupan 55,06% oT aktueute B ,YCTOMUMBMU
MHBECTULUM", KaKTO € onpeaeneHo B uneH 2.17 ot SFDR.

(1) NHankaTopu, cBbp3aHu ¢ uenute Ha OOH 3a ycToMuMBO pa3BuTue

3a Aa noAnoMOrHe yCTOMYMBOTO pa3BuTue, noAdOoHABLT € MHBEeCTMpasa 4acT OT nopTderna cu B
€MUTEHTU, KOUTO AOMNPUHACAT 3@ NOCTUraHeTo Ha uenute Ha OOH 3a ycTonumBo passuTue.

CuunTta ce, 4ye KOMNaAHUUTE AOMNPUHACAT 3a YCTOMYMBOTO pa3BuTue, Korato noHe 20% oOT npuxoauTe ca
CBbp3aHu c uenmte Ha OOH 3a ycTtonumBo pasBuTue. [leMHOCTUTE Ha KOMMNaHMUTe ce oueHsiBaT Mo
MHOXEeCTBO YCTOMYMBM TeMu, KOUTO MoraT ga 6baaTt cBbp3aHuM C uenute Ha OOH 3a ycTtonumso
pasBuTune.

MpaBuTencreaTta ce OUEHABAT Mo neTTe CTbsiba, KOUTO CbAbPXAT MHAMKATOPWU, KOUTO MoraT Aa 6bvaar
CBbp3aHu cbC 17-Te uenn Ha OOH 3a ycToiunMBO pa3BuTmne. AKO e4HO NMPaBUTENCTBO MMa AOCTAaTbYHO
[o6bpn pe3yntatM No eauH OT Te3um CcTbnboBe M pe3yntaTtv No Apyrute cTb/iboBe, KOUTO He ca
3HaUUTEsIHO Nnowun, obnMraunmTe Ha ToBa NPaBUTENCTBO M HEroBMUTE NOA-NPaBUTENCTBA M areHuun ce
CUMTAT 3@ MHCTPYMEHTU, KOUTO AONPMHAcAT 3a uenute Ha OOH 3a ycToMunBO passutue.

e CrTpaHaTa e B CbOTBETCTBUE C KpuTepuuTte 3a ESG: T nma pesyntaT oT Han-manko 80 3a eauH oT
netre cTb/a160Be M He e nonyymna pesyntaTt no-HMCbK oT 50 3a HUTO eanH OT ApyruTe CTbNboBe;

e CrpaHaTa He e u3K/IOYEHa: TA He ce knacupa cped 50% oT Han-npoTMBopeunBuTe pexmmm U
OTroBaps Ha KpuTepuuTe 3a Crnas3BaHe Ha yCcTonumMBuTe nNpuHUMNU U He ce knacupa cpep 10%
CTpaHu C Hal-noWw pe3ynTtaT B CBETA.

CuuTa ce, Ye HagHauUMOHaNHUTE AbpXaBHW obnuraummn gonpuHacaT 3a uenute Ha OOH 3a ycTonumeo
pa3BuUTUE, aKO € U3MbJHEH HAKOW OT C/IeAHUTE KpUTepuu:

e Hal-MasnKo NOJI0OBMHAaTa OT YNeHOoBeTe MMaT NpMHOC 3a uenmnte Ha OOH 3a yCcTonuuBO pasBuTue
(npeTterneH No npaBoO Ha raac/ Hamb/HO BHecCeH KanwuTas/MpoueHT OT HacesneHneTo(no pea Ha
HaNMYyHOCT));

e  MUCUATA Ha HagHaLUMOHaNHaTa UHCTUTYLMS UMa YCTOMYMBA LiesT U MO-MaJsiko NoBeYe OT MoJioBMHaTa
OT HEeMHUTe YneHoBe NonazaT B NoJIOBMHATa C Hal-/1oW pe3ynTaT OT npernesa 3a NpoTUBOPEUNBHU
pPEXUMU.

OcBeH ToBa KBC Asset Management NV Moxe pa npucbxga eTtuketa ,yCTOMUMBO pasBuTME" Ha
(VHAHCOBW MHCTPYMEHTM Ha KOMMNAHWM M NMpaBUTESICTBA NO npernopbka Ha KOHCyNTaTMBHMS CbBET 3a
OTrOBOPHO WMHBECTUPAHeE.

MpucbxpaHeTo Ha eTukeTa ,ycTtonumeo passutme" oT KBC Asset Management NV Ha ¢wuHaHcoBM
MHCTPYMEHTW Ha NpaBuTeCTBa No npenopbka Ha KOHCYNTaTUBHMS CbBET 3a OTFOBOPHO MHBECTUpaHe
obave e u3KNUNTENHO pPSAKO sBreHue. Bb3MOXHOCTTa 3@ OTK/OHEeHMe OT pe3ynTaTuTe Ha
BbTpewHna mogen Ha KBC 3a cTpaHata e npeaHa3HaudeHa r1aBHO 3a AbpXKaBW, KOUTO 3a Masiko
OTroBapsT UK 3a MaJIko HE OTroBapsT Ha U3MCKBaHMSATA, C Len Aa ce usberHat Te3m CTpaHu, KOUTo
6uxa ,npeckoumnu® neteBata npe3 roanHuTe (T.€. FPaHUYHO YCTOMYMBU WU HEYCTOMUYMBU UK
paspelueHn) n buxa BnMsanu u cnep Toea U3nmMs3anm 0T MHBECTULMOHHATa BCE/lIeHa BCEKU MbT C LEen
Aa n3berHaT TpaH3aKUWMOHHUTE pa3xoau.

‘2) 06nura|_.|uu, QMHaHCMQamM 3eJIeHU n/nam coumasnHu NpoeKTu

3a [Ja HacbpuuM npexoda KbM MO-yCTOMYMB CBAT, NoAMDOHABT WMHBECTMPA MUHMMaNHa 4acTt oT
noptgerina cun B obnuraumm, duHaHCUpaWKM 3eneHu U/uaM coumanHu npoekTn (KouTo ca B
cboTBeTCTBME C [lpMHUMINTE Ha 3eseHn obnuraumMm Ha MexayHapoAHaTa acouvaums Ha
kanutanosute nasapu (ICMA) u MpuHuMNUTE Ha coumanHuTe obauraunmm OTHOCHO M3MNON3BAHETO Ha
nocTbnieHuaTa). WHCTpyMeHTUTE, KOWUTO OTroBapsiT Ha Te3n M3WCKBAHWUS, Ca O3HAYeHW KaTo
»~YCTONUYMBU MHBeCTMUMK". TIpoLeHTBLT OT nopTdenna, MHBeCTMpaH B obnuraunm 3a purHaHCMpaHe Ha
3efieHn U/Mnn coumanHu NpoekTu, e nocoyeH B Tabnuuata B pasgen ,KakeBu ca pesyntatute Ha
nokasaTenuTe 3a YCTOMYMBOCT" OT TOBA MPUNOXKEHME.

® Mo kakbB HaUYNH YyCTOHYNBUTE MHBECTULMU, HACTUYHO HANpPaBeHU oT PMHaHCOBUS

OCHOBHMUTE
He6naronpuaTHHn
Bb3AeNCTBUSA Ca Hali-
3HauMMuTE oTpULaTENTHU
Bb3ENCTBUS Ha
WHBECTULMOHHUTE
peLleHns BbpXy
dakTopuTe 3a
YCTOMYMBOCT, CBbp3aHu
C oKofHaTa cpejaa,
coumanHuTe BbNPOCU U
BbMpOCUTE Ha
nepcoHana, 3a4yvMTaHe Ha
npaeaTta Ha

npoAyKT, He ca 3acerHajan 3Ha4YuTesIHO NOCTUraHeTo Ha eKOJIOMrMYHa WUJIn coynasiHa yes Ha
yCTOHYNBUTE MHBECTULUNN?

YcToumBuTE MHBECTMLUMM, KOUTO NOoADOHABLT € Hamnpasui 4YacTU4YHO, HE Ca 3acerHasanm 3HauyuMTesiHO
uenta 3a YycToMuMBa WHBECTUUMS Mnopagu oTpuuateneH npernea. MoadoHABT OTUYMTA BCUUKM
nokasaTesiM 3a OCHOBHUTE HebnaronpusTHU Bb3AENCTBUMSA HA MHBECTULMOHHUTE peLUeHUs BbpXy
dakTopuTe 3a ycTtonumeocT, n3bpoeHu B Tabnnua 1 ot npunoxeHmne 1 kbM genermpatH pernament (EC)
2022/1288 1 cbOTBETHUTE NOKa3aTesM 3a OCHOBHMUTE He6NaronpmsaTHM Bb3AENCTBMSA HA MHBECTULMATA
pelweHns BbpXy (akTtopuTe 3@ YCTOMUMBOCT B Tabnuum 2 n 3 OT npunoxeHue 1 KbM agenernpa
pernameHT 2022/1288 nopaau oTpuuaTenHus npernea.

Ypes oTpuuatenHua npernea noadoHAbT NpeaBapuTenHO MU3K/KYBa OT BCefieHaTa Ha OTroBOpHUTE
WHBECTMLMN EMUTEHTU, KOUTO NonagaT B o6xBaTa Ha MOJIMTUKUTE 3@ U3K/IHOYBAHE.

MpunaraHeTo Ha Te3n NOSIMTUKX O3Ha4vyaBa, Ye eMUTEHTUTE, yYacTBalm B AEMHOCTM KaTo U3Konaemm
ropuea,




yoBeka,
6opbaTa c
KopynuuaTa u
noakynuTe.
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TIOTIOHEBA [MPOMULLIIEHOCT, OPbXMUA, XasapT W pasBfledyeHMs 3a Bb3pacTHM ca WU3K/IKYEHU OT
WHBECTUUMOHHATa BceneHa Ha noadoHaa. WM3knw4veHM ca CbWO Taka WMHBECTUUMM BbB (PUHAHCOBMU
WHCTPYMEHTM, CBbp3aHM C UeHUTe Ha AobuTbka M xpaHuTe. M3KAKYEHU ca BCUUYKM KOMMAHWKU, KOUTO
nony4asat noHe 5% oT npuxoauTe c1 OT NPOU3BOACTBOTO MK 10% OT npuxoauTe cu oT npoaaxba Ha KOXWu
Wan cneumanHu Koxu. OTpuuaTenHmaT npernes Cblo Taka rapaHTMpa, Yye eMuTeHTn, 6a3mpanu B AbpxXasu,
KOWTO HacbpyaBaT HENOSANHW AaHbYHW MPAKTUKM, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE MPUHUMMWN Ha
onasBaHe Ha oKoJlHaTa cpefa, couunanHaTa OTrOBOPHOCT M A06poTo ynpasneHue (4Upe3 HopMaTUBEH npernes,
ypes nowa oueHka Ha pucka 3a ESG, nopaam yyactne B HEYCTOMUYNBU AbPXXAaBU N MPOTUBOPEUNBU PEXUMU,
nopagu Cepuvo3HM MPOTMBOpPEYUs, CBbP3aHM C BOAHW EMWUCUW, 3aMbpcsiBaHe UAM oTnagbuuv M MONOBO
pa3Hoobpasve u nopagu roaemum ManM Cepuo3HU MpPOTUBOPEYMS B KOHTEKCTa Ha AEWHOCTM, KOUTO mMmaTt
oTpuUaTeNHO Bb3AENCTBME BbpXy 6nopa3Hoobpa3meTo 1 3a KOUTO He ca npeanpueT 4OCTaTb4YyHO MEpPKM 3a
HamansiBaHe Ha Bb34ENCTBMETO MM), Ce U3K/OYBAT OT MHBECTULMOHHaTa BcesieHa Ha noadoHaa.

Te3n NpuHUMNM 3a OTpULATENEH Nperaea He ca uldyepnaTenHu 1 MoraT ga 6baaT M3MEeHeHM Mo npenopbka

Ha KoHCynTaTuBHMSA CbBeET 3a OTFOBOPHO MHBECTMpPAHeE.

Kak ca oTryeTeHu nokasatenmte 3a HebsarornpusTHU Bb34EHCTBUS BbpXy QakTopute 3a
yCTOMYNBOCT?

Ype3 nonuTMKaTa 3a M3KAK4YBaHe 3a (OHAOBE 3a OTFOBOPHO MHBECTMpPaHe M Mo-cneumanHo HOpPMaTUBHUS

npernea U oueHka Ha pucka no oTHoweHune Ha ESG, BCMUKKM nokasaTenun 3a OCHOBHUTE HebnaronpusaTHM

Bb34AENCTBMSA Ha WHBECTULMOHHMUTE pelleHus BbpXy dakTopuTe 3a YCTOMYMBOCT, KakTO € MOCOYEeHO B

Tabnuua 1 ot npunoxexue I kbM JenernpaH pernamenT (EC) 2022/1288, KakTo 1 CbOTBETHUTE NoOKa3aTenm

3@ OCHOBHWTE HebnaronpuaTHM Bb3LAEWCTBUS Ha MWHBECTUUMOHHUTE peleHns Bbpxy dakTopute 3a

ycTonumsocT B Tabnuum 2 u 3 ot npunoxenue I kbM Adenervpan pernameHT (EC) 2022/1288 6saxa B3eTu

npeaBuni 3a WHCTPYMEHTU, usgadeHn ot kKoMmnaHuute. MoadoHABbT He e MHBecTMpan B KOMMaHuW, KOUTO

CepMo3HO HapylwaBaT npuHuunute Ha [nobanHusa pgorosop Ha OOH u Hacokute Ha OpraHm3auusaTa 3a

WKOHOMWYECKO CbTpyaHuyectso M pasButme (OUCP) 3a MHOroHauuMoHanHUTE NpeanpusaTUs, KakKTo WU

KOMMNaHWK, yyacTealM B CEPMO3HM NPOTMBOPEUNs, CBbpP3aHM C OKOJSIHaTa cpeaa, couuanHu npobnemMmn wam

npobnemun ¢ fo6poTO ynpasneHue, Cblo ca M3KkNYeHU. Cblyo Taka 6axa M3KIKYEHN KOMMaHUM C PUCKOB

pPENTUHT BbB Bpb3ka ¢ ESG Hag 40 cnopep aoctaByYMKa Ha AaHHM Sustainalytics.

3a NHBECTULMUTE B MHCTPYMEHTU, EMUTMPAHM OT AbPXKaBuM, Ce B3eMaT NpeaBns nokasaTenmTte 3a OCHOBHUTE

HebnaronpusaTHU Bb3AENCTBUS Ha WHBECTULUMOHHUTE pelleHUs BbpXy @dakTopuTe Ha YCTOMYMBOCTTA,

n3bpoeHun B Tabnuua 1 ot npunoxeHune I kbMm Aenernpan pernameHT (EC) 2022/1288, KakTO U CbOTBETHUTE

nokasaTesn 3a OCHOBHUTE HeEbNaronpusaTHU Bb34ENCTBUS HA MHBECTULIMOHHUTE peLLleHns BbpXy akTopute

Ha ycTonhumBoCTTa B Tabnuum 2 n 3 ot npunoxenne I kbM [enernpan pernament (EC) 2022/1288, kaTo ce

W3K/II0YBAT AbpXaBuTe, NpuHagnaexawm kbM Han-nowunte 10 % cnopen mogena 3a oueHka Ha ESG, wm ce

W3K/TI0YBAT AbpXKaBuUTe, KOUTO He Cna3BaT NPUHLNMNTE Ha YCTOMUYMBOCTTA M Ca U3/T0XEHM Ha NPOTMBOPEYNBU

pexXumu.

B gonbnHeHWe KbM HOpPMaTMBHUSA MNpernej M oueHkaTta Ha pucka, cBbp3aH ¢ ESG, kato ce m3nonsea

MeTo40/I0rMsaTa 3a NnoaoXuTesnieH Nogbop NO OTHOWEHWE Ha BbINEpPOAHUS UHTEH3UTET U U3K/OYEHUSATa B

NOAUTMKaTa 3@ WM3K/IOYBAHE Ha OTrOBOPHW WHBECTUUMOHHM (OHAOBE, 3@ BCUYKM WHBECTULMW Ha TO3M

noadoHA ca B3eTH NpeaBua U cleaHuTe nokasaTtenum 3a HebnaronpmsaTHO Bb34enCcTBne BbpXy dakTopuTe Ha

yCTOMUYMBOCTTA, KaKToO cnesa:

e TMokasarten 3: MHTEH3UTETLT Ha napHukoBuTe rasose (M) Ha ApyxecTBaTa, B KOUTO € MHBECTUpaHo,
6e oTueTeH upe3 uenTa 3a HaMansBaHe Ha WHTEH3MTEeTa Ha NAapHWKOBM rasoBe Ha ApyXXecTBaTa.

o TMokasaTen 4: ekcno3muyusaTa KbM KOMNAaHWUN, aKTUBHU B CEKTOPA Ha U3KkonaemuTte ropmea, 6e otueteHa,
Tbi KaTo NoAdOHABT HE € WMHBEeCTUpasn B KOMMaHWM, KOMTO Ca aKTMBHW B CEKTOpa Ha M3KonaemuTe
ropuvBa. 3a ga ce noAnoMorHat KOMMaHuMuTe B npexoja MM KbM MO-yCTONuMBO Hbaelle, ce npasu
U3K/IOYEHMEe 3a 3efieHn obnuraummn, eMUTUpaHn OT KOMMaHWKU, KOUTO ca BUnm U3KNYeHU eANHCTBEHO
Bb3 OCHOBA Ha MonuTMKaTta 3a M3Konaemu ropmsa.

e TMokasarten 7: [eliHOCTM, KOWTO OKasBaT OTpUUATENHO Bb3AEWCTBME BbpPXY YYBCTBUTENHUTE KbM
6uopasHoobpasneTo 30HM HXxa OTHETEHU, TbM KaTO NOAGDOHALT HE UHBECTMPA B KOMMAHUN, KOUTO nMaT
rofieMn Wam Cepuo3HM NMPOTUBOPEYUs, CBbP3aHW C U3MNON3BaHETO Ha 3emata u HmopasHoobpasumeTo,
KakKToO M KOMMaHuu C AEMHOCTW, KOUTO UMAT OTpuUATENHO Bb3AeNCTBME BbpXYy buopasHoobpasmeTo u
KOUTO He npeanpueMaT AOCTaTbYHO MEPKM 3@ HaMasisiBaHE Ha Bb3AENCTBMETO UM.

e [MMokasaten 10: HapylweHMaTa Ha NpuHUMNUTe Ha MobanHnsa gorosop Ha OOH (UNGC) n HacokuTe Ha
OpraHmsaumsita 3a MKOHOMMYECKO CbTpyaHudectBo u passutme (OUCP) 3a MHOroHaunoHanHuTte
npeanpusaTua 6axa oTyeTeHW, Tbil KaTo NOAMOHABT HE WMHBECTUpPa B KOMMAaHWW, KOUTO CEPUO3HO
HapywasaT npuHumnmute Ha UNGC n HacokuTe Ha OUCP.

e TMokasarten 14: ekcnosmuymsta KbM CNOPHU OpPBbXKUA (MPOTUBONEXOTHU MUHU, KaceTb4HU 6oenpunacu,
XUMMYECKN 1 6MonornyHmn opbxusa) 6e oTyeTeHa, Tbil kKaTto NOADOHABT HE MHBECTMPA B KOMNAHUU, KOUTO
Ca aKTUBHM B 06s1acTTa Ha CNOpHUTE OpPbXUS.

e [MMokasaten 15: MHTEH3UTETLT Ha NAapHUKOBUTE ra3oBe B CTPAHUTE, B KOUTO Ce MHBECTUpa, 6e oTyeTeH
ypes uesTa 3a HamansBaHe Ha BbIIepOAHUSA MHTEH3UTET 3@ NHBECTULUMKN, CBbP3aHU C AbpPXXaBHUS ObIr.

e TMokasarten 16: oTunTa Ce Aann AbpXaBUTE, B KOUTO MHBECTUPA, ca 06eKT Ha couManHu HapyleHus,
Tbi KaTo NOAPOHABLT HEe MHBecTMpa B (i) AbpXaBW, KOUTO He Cna3BaT NPUHUMMUTE Ha YCTOMUYMBOCT, U
(ii) obpXaBW, M3N0XEHW Ha MNPOTUBOPEUMBU pexumu. [onbrHuTenHa uHdopMaums Moxe aa bbvae
HaMepeHa B NosnTUKaTa 3a M3K/I4YBaHe 3a GOHAOBETE 3@ OTFOBOPHO UHBECTUPAHE.

OcBeH ToBa OCHOBHUTE HebnaronpusaTHM Bb34EMNCTBUSA BbpXY (PakTOpuUTe 3a YCTOMYMBOCT Ce B3eMaT Nnpeasus

UMMWUUTHO Ype3 NoNMTUKATA 3a racyBaHe 1 aHraxupaHe ypes nbjaHoMowHUK Ha KBC Asset Management

NV.
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{ MbneH npernea Ha nokasaTennTe 3a OCHOBHM HebnaronpusaTHU Bb3AelCTBUSA Bbpxy dakTopute
i Ha YCTOMYMBOCTTa, KOMTO NoAdOHABT MOXE Aa B3eMe NpeaBuA, € BKIOYEH B NMpuaoxeHune I kbm
i lenernpaH pernameHT (EC) 2022/1288.

1

lpuBeageHn nn ca yCcronuynBuTE MHBECTULMN B CbOTBETCTBME C Hacokute Ha OUCP 3a
MHOrOHaUMOHalIHUTE MpeanpusTnus n PokoBogHnTe npunHUunnu Ha OOH 3a 6u3Heca un
rnpasaTta Ha 4YoBeka? [oapobHoCTH:

[a.

OT noadoHAa ce U3KNYBAT KOMMNAHNM, KOUTO CEPUO3HO HapyllaBaT OCHOBHUTE A06pK NpaKTuKu
B obnactta Ha okonHaTa cpeja, couuanHata cdepa v ynpab/ieHWETO, KAaKTO € OLEHEeHO OT
npuHuunuTe Ha MnobanHusa agoroeBop Ha OOH. MobanHuaT aorosop Ha OOH e dopmynupan necet
BOAELLM MPUHLUMNA Ha YCTOMYMBOCT NO OTHOLLEHME Ha NpaBaTa Ha YoBeKa, TpyAa, OKonHaTa cpeaa
M aHTUKOpynuuATa, KOUTO Ca 4acT OT BbTpewHus npernen. OcseH ToBa KBC AM oueHsBa
y4acTUETO Ha KOMMAaHUMUTE B HapyLleHUs Ha KOHBEHUMUTE Ha MexayHapoaHaTa opraHu3aums Ha
Tpyaa (MOT), Hacokute Ha ONCP 3a MHOroHaunoHa HUTE NpeanpusaTUsa U PbKOBOAHUTE MPUHLMNNU
Ha OOH 3a 6u3Heca n npaBaTa Ha 4YoBeKa.

MoadoHabT ce aHraxmpa ga cnassa bykesata n gyxa Ha Bceobuwarta geknapauus 3a npasaTa Ha
YHYoBE€Ka Ha OOH; npunHUMNnTE, CBbp3aHN C OCHOBHUTE NMpaBa B 0CEMTE OCHOBHWM KOHBEHUWU Ha
MexayHapoaHaTa OpraHusauus Ha TpyAa, KakKTo € MNocoyeHo B [eknapauusita 3a OCHOBHMUTE
npuHUMNM 1 npaBa Ha paboTHOTO MAcCTO; [eknapaumsara Ha OOH 3a npaBaTa Ha KOPEHHOTO
HacesneHne; 3aKOHa 3a CbBPEMEHHOTO pobcTBO Ha O6eaANHEHOTO KPancCTBO U APYIrv MeXAYHapOAHU
N pernoHasiHM AOroBOpu 3a NpaBaTa Ha YOBEKA, CbAbpXKallM MeXayHapoAHO NPU3HATU CTaHAAPTH,
KonTo 6usHec cekTopbT TPsAbBa Aa cna3Ba.

KBC Asset Management NV oueHsiBa BCMUKM KoMnaHuu oT ,Crnncbka 3a npasBaTa Ha 4YoBeka" Ha
KBC Group, KakTo U BCMYKM KOMMNaHUM, OTroBapsWwm Ha KputepumTe no-A0ny:

e BWCOKa WM CEPUO3HA OLUEHKaA Ha NpoTuBOpeEYnAdATa, CBbpP3aHM C MNpaBaTa Ha 4YO0BEKa, 3a
noaoTpacianTe, 3a KOUTO NMpaBaTa Ha YOBEKa Ce CHUTAT 3a BUCOK UJIN CEPUNO3EH PUCK,

e cepuo3eH 6poil MpPOTMBOpPEUMS, CBbP3aHM C MpaBaTa Ha 4YOBEeKa, 3@ BCUUYKM OCTaHaIm
noAoTpac/u.

Bb3 ocHOBa Ha Ta3u oueHka 6s1xa npeanpueTn NOAXOASAWMN MepKU, Bapupalwiy OT aHraxumpaHe Ha
CbOTBETHUTE ApyxecTBa A0 npoaaxba Ha no3uuumun. lMosede mHbopmauma 3a lonuTukaTta 3a
npaeaTa Ha YoBeKa MoOXe Aa ce HaMepu Ha yebcainTa Ha KBC Asset Management NV. KBC Group's
rules and polices

MNMoBeye MHGOpMaLMs OTHOCHO OTpuUUATENHUA npernes Moxe Aa 6bae HamepeHa B pasgen ,lo
KakKbB Ha4YWH YCTOMYMBUTE MHBECTULMWN, YACTUYHO HanpaBeHM OT (PMHAHCOBUS MPOAYKT, He ca
3acerHanuM 3Ha4YuTeNHO MOCTUraHeTO Ha €EKOJIorMYHa WAM coumanHa uen Ha yCTohuuBuTE
MHBECTMUMM?" OT TOBa NPUSIOXKEHME.

C TakcoHomusita Ha EC ce ycraHoBsiBa MPUHUMNBT 38 ,HEHaHacsiHe Ha 3Ha4YnTesiHu Bpeau”,
CbI/1aCHO KOMTO CbObpa3eHUTe C TaKCOHOMUSITA UHBECTULUMU HE C/1e4Ba Aa BPEAAT 3HaYUTETHO Ha
LenuTe Ha TakcoHoMusTa Ha EC n KOUTO € nNpuapy)XeH oT crieunpuydHute Kputepmu Ha EC.

MPUHUMUMBLT , A2 HE CE HaHacsa 3HauuTeNnHa Bpeda" ce nMpwuiara camMo 3@ OHE3W UHBECTULIMMK, KOUTO
Ca B OCHOBaTa Ha (hMHAHCOB NPOAYKT, KOMTO OTYMUTa KpuTepmmnTe Ha EC 3a eKONOrMYHO YyCTONYNBHA
NKOHOMWYECKN HOENHOCTU. MHBECTULUMWUTE B OCHOBaTa Ha OCTaHasaTa 4acT OT To3M (UHAHCOB
NPoAYKTLT He ca CcbobpaseHn c Kputepumte Ha EC 3a eKONIOrMYHO YCTOMUMBU MKOHOMMUYECKMU
OENHOCTU.

Bcuukn apyrv yCTOﬁ'-lMBM UHBECTULNN CBLLO HEe Tpﬂ6Ba Aa BPEAAT 3HAYUTEJIHO Ha €KOJIOrMYHU NN
coynaliHm Lesin.

Kak 1031 ¢hMHaHCOB NPOAYKT € OTYes1 OCHOBHUTE HebnaronpuaTHu
“ Bb3AEeNCTBUSA BbpXy (paKTOpUTE 32 YCTOMUUNBOCT?

OcHoBHUTE HebnaronpussTHU BBL3AENCTBUSA BbpXy (paKToOpuUTe 3@ YCTOMYMBOCT Ca M3PUYHO B3ETU
npeaBma 3a BCUYKM MHBECTULMW Ha TO3M NoadOHA Ype3 npuiaraHutTe NoAUTUKKU 3@ U3KJIIOYBaHe.
OcBeH TOBa OCHOBHUTE HebnaronpusaTHU Bb3AENCTBUS BbPXY (aKTOpuTe 3a YCTOMUYMBOCT Ce
B3eMaT MMMJIMLUMTHO NpeaBuj Ype3 NMoanTMKaTa 3a rnacyBaHe M aHraXxmpaHe 4ype3 Mb/IHOMOLHMK
Ha KBC Asset Management NV.

MoBeye wHdoOpMauns 3a OCHOBHUTE HebnaronpusaATHU BbL3AENCTBUSA BbpXy dakTopuTe 3a
YCTOMYMBOCT MOXeTe Aa HamepuTe B pa3gen ,Kak ca oTyeTeHu nokasaTtenute 3a HebnaronpusaTHu
Bb34ENCTBUS BbpXy paKToOpuUTE 3@ YCTOMUYMBOCT?" OT TOBaA NPUJIOXKEHME.


https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
https://www.kbc.com/en/corporate-sustainability/setting-rules-and-policies.html
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Koun ca Hail-go6puTe NHBECTULIMM HA TO3U (PUHAHCOB NPOAYKT?

Hain-ronemu nHeectuumnm CekTtop % AbprxaBa
aKTUBM

KBC Part. Corporate Bds Responsible dOUHAHCOBM yCNyru 9,10% | benrus

Investing -ISB

KBC Bonds Strategic Broad 25/75 RI - ®uHaHcoBu ycnyrmn | 8,48% | Jllokcembypr

ISB

KBC Bonds Strategic Broad 50/50 RI - ®unHaHcosu ycnyrmn | 8,47% | Jliokcembypr

ISB

KBC Bonds Strategic Broad 75/25 Rl - ®unHaHcosu ycnyrmn | 8,47% | Jliokcembypr

ISB

KBC Renta Eurorenta Responsible ®uHaHcoBu ycnyrmn | 7,79% | Jllokcembypr

Investing - ISB

KBC Equity Fund World Responsible dOUHaHCOBMK yCnyru 5.85% | benrus

Investing

-ISB

KBC Eq Fd USA & Canada Responsible ®uHaHcoBu ycnyrmn | 5.46% | Benrusa

Investing -ISB

- .
KakbB e AeNnbT Ha HBeCTUUunnTe, CBbp3aHum C yCTOM'-IVIBOCTTa?

[enbT Ha MHBECTULUNTE, CBbpP3aHM C YCTOMYMBOCTTA, € 55,06%.




PasnpepeneHunero
Ha aKTUBUTE ONMnNCBa
Aena Ha
MHBECTNUNUTE B
KOHKPETHU aKTUBMW.
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KakBo e pa3znpegesieHUeTo Ha aKTuenrte?

MoadoHABLT 6M MOIMb Aa@ MHBECTMPA B LLEHHWU KHMXA, MHCTPYMEHTU Ha NapuyHmMs nasap,
OsN10Be B NpeanpusaTns 3a KONeKTUBHO MHBECTUPaHe, Aeno3nTn, puHaHCoBU AepuBaTH,
JIMKBUOHW aKTUBU W BCUYKW APYTU WHCTPYMEHTW, [OKOJIKOTO € paspeweHo oT
NPUNOXMMUTE 3aKOHN N pa3nopeabn n B CbOTBETCTBME C 06EKTa, KaKTO € OMMCaHo B
npocnekTa noa 3arnasune ,MHdopmauma oTHocHO noadoHa Ken bu Cn OdedaH3nseH
BbanaHcupaH OTroBOpHO MHBECTMPaHeE".

B paMkuTe Ha Te3n KaTeropumm AonycTuMmM akTueBu, noadoHAbLT nHBecTupa 99,25% B
aKTMBMW, KOUTO HacbpyaBaT €KOJOMMYHM UK coumanHu xapaktepuctukm, n 0,75% B
APYrY UHBECTULNMN.

KoprnopaTuBHW W CyBEpeHHU WHBECTULUW B EMUTEHTWU, MpPeMuHanu oTpuuaTtenHusd
nperneg n gonpuHacdawmn 3a NoHeE eaHa nosoXuTeslHa cenekuna Ha MHBECTULMOHHATa
NoNTNTUKa 3a CI)OH.CI,OBe 3a OTroBOpPHO MHBECTUpPaAHeE Cce CYUTAT 3a ,aKTUBU, HaCbp4aBallun
EKOJIOrMYHNTE N counanHuTe XapaKTepMCTMKM“.

(Cpo4yHUTE) AENO3UTN, YNUTO KOHTPareHTn NnpeMmHaBaT oTpmuaTenHmna nperneg n nmat
Han-manko +2 Net Alignment Score (HeTeH pe3ynTaT 3a CbOTBETCTBME) NO eAHa oT
nbpBuTe 15 uenu Ha OOH 3a ycroinuneo passutme B MSCI, cbLLo ce cunTar 3a ,aKTUBMH,
Hacbp4aBalln €KONIOFMYHUTE U CoLuManHUTe XxapakTepucTuku®.

Moseuye wnHpopmauma 3a Net Alignment Score Ha MSCI Moxe fga ce Hamepu B
MHBECTULUMOHHATAa nNoAuTMKa 3a @QoHAOBE 3@ OTrOBOPHO MHBECTMpPaHe Ha
www.kbc.be/investment-legal-documents > WHBeCTMUMOHHa NOAUTKKA 3a HGOHAOBE 3a
OTrOBOPHO MHBECTUpPAHE.

Kateropusita ,ApyrM MHBECTMUMWU" CbAbpXa TEXHUUYECKWU €/IeMEHTU, KaTo MNapuyHMu
cpeAcTBa UM AepuBaTu, U aKTMBW, B KOUTO NoAdOoHABT WMHBECTUPA BPEMEHHO Cref
niaHMpaHa akTyanusauus Ha AonycTuMaTta BCesieHa, KosITo onpeaenst akTMBuTe, KOMTo
HacbpyaBaT €KONOrMUYHWN U/UNN COLMaNHN XapaKTEPUCTUKM, 3@ KOUTO HIMa €KOJTOTUYHMU
W coumanHu rapaHumn. NoadoHABLT € AbpiKan UK MHBECTUpPAs B TE3U BUAOBE aKTUBU
3a NOCTUraHe Ha MHBECTUUMOHHM Lenn, 3a aneBepcrudunkaumnsa Ha noptdenna, 3a uenute
Ha ynpaBfleHNETO Ha INKBUAHOCTTA U 3a XeAXWpPaHe Ha PUCKOBE.

JepuBaTnTe ca M3MNON3BaHW 3@ XeAXWpaHe Ha PUCKOBETE, OMWCaHU B pa3spelleHuTe
TpaH3aKuUnu C AepmBaTu, KaKTo e NocoveHo B pasaen 2 ,MIHBeCcTuUMoHHa nHdpopmaumns®
cbc 3arnasue ,MHdpopMaumnsa otHocHo noadoHa Ken bu Cu OedaH3neeH banaHcupaH
OTroBopHO MHBECTUpaHe" Ha npocnekTa.

MHBecTuuMnTEe B AepvBaTM He Ce U3MOoN3BaT 3a MOCTUraHe Ha eKONIOTUYHUTE UIn
couManHU XapakTepUCTMKMK, HacbpyaBaHW OT (PMHAHCOBMSA MPOAYKT, WU HsSMa Aa
3acerHar.

19,95% oOT YCTOMUYMBUTE MHBECTULUMM Ca €EKOJIOTMYHO YCTOMYMBU MHBECTULUN
(HecbrnacyBaHm c TakcoHomusTa), 0,54% ca eKONOrnMyHo YCTOMYMBU WMHBECTULMUU
(cbrnacyeanu ¢ TakcoHoMuaTa) u 34,57% ca counanHo yCToOMYMBU MHBECTULIUN.

YcToumMBUTE MHBECTUUMKM Ca paBHM Ha cbopa OT MHBECTULMKM, KOUTO Ce cymTaT 3a
Lycronumen® Ha 6aszaTta Ha nybnukKyBaHaTa METOA0N0MMNSA 3a NMPUHOC KbM MOCTUrAHETO
Ha uennte Ha OOH 3a ycToM4yMBO pasBuTME, NAKC MHBECTUUMKM B obnunraumm, KOUTo
MoraT ga ce cuuTat 3a obnumraumm 3a puHaHCMpaHe Ha 3eneHn u/unuM coumanHu
NpoeKkTn, MNAKC WMHCTPYMEHTU, KOMUTO ce cumTaT 3a ,ycrtonumsu™ oT KBC Asset
Management NV no npenopbka Ha KOHCYyNTaTUBHUSA CbBET 3a OTFTOBOPHO MHBECTUPAHE.

B ponbnHeHne, koMnaHuute, 20% OT npuxoamTe Ha KOUTO Ca CbrnacyBaHuW C
TakCoHOMM4YHaTa paMka Ha EC cnopep gaHHuW oT Trucost, ce cuuTaT 3a AONpUHAcCALLN
3a YCTON4YMBOTO pa3BuTme. NHCTpyMEHTUTE Ha KOMMNAaHMMUTE, KOMTO OTroBapsT Ha Te3u
WM3UCKBaHMS, Ce Hapu4aT ,YyCTOMUYMBU MHBECTMLMKN®, Cbr1acHo YieH 2, nap. 17 ot SFDR.

MoBeye WHdOpMaUMs MoOXeTe Ja ce Hamepu B pasgen ,KakBu ca uenute Ha
YCTOMYMBUTE MHBECTULMMU, KOUTO (PUHAHCOBUAT MPOAYKT YAaCTUUYHO € HamnpaBui U Kak
YCTOMYMBUTE MHBECTULMM Ca AONPUHECM 3a Te3N LUenn?" oT HAaCTOSLWOTO NMPUIOXKEHNe.
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#1A YcTonumnsm: Opyru
— 55,08% —T—  EKOJIOTUYHMU:
19,95%
#1 Cbobpa3zeHu CoumnanHu:
c E/C B ] 34,57%
XapaKTepPUCTUKMN
99,25 % #1B Opyru E/C
— XapaKTepucTuku
44,18%
MHBecTnumnmn
#2 Opyru:
—] 0,75%

KaTteropmnss #1 Cbo6paseHm ¢ E/C xapaKTepUCTUKMN BK/IHOYBA MHBECTULUMUTE MO
dUHAHCOBMS NPOAYKT, M3MOA3BaHW 3@ MOCTUFaHe Ha EeKOJIOTMYHWU WX COoLMaHu
XapaKTeEPUCTUKU, HaCbpyaBaHU OT (OUHAHCOBUSA MPOAYKT;

KaTteropus #2 Apyrun BKJ/OYBa OCTaHaUTE UHBECTUUMM MO (DUHAHCOBUS MPOAYKT,
KOUTO HUTO Ca Cbobpas3eHn C eKOSIOTMYHU MU CouManHU XapaKTEPUCTUKU, HUTO ca
KBanMduuUmMpaHu KaTo YCTOMYNBU MHBECTULIMN.

KaTteropusa #1 Cbob6pa3eHu c E/C xapakTepucTtukm obxsaula:

— TMopkaTeropus #1A YcToumBM 06xBalla €KONOTMYHO M COLMANHO YCTOMYMBMK
WHBECTULMUMN.

— TNoakateropus #1B AOpyrm E/C xapakTtepuctukum o6xBalla WHBECTMLUM,
Cbobpa3eHn C EeKOSIOrMYHM WX COUMaIHW XapaKTepUCTUKKU, KOWUTO He ce
onpeaenaT KaTto YCTONYMBW.
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Cnomarawure
AENHOCTH NpskKo
AaBaT Bb3MOXHOCT
Ha apyru
AenHoCTn aa
AonpuHecaT
CbLLECTBEHO 3a
MocTUraHe Ha
€KoJIornyHa uern.

NpexoaHuTe
AEeNHOCTH ca
AENHOoCTH, 3a
KOMTO BCE OLle He
ca Hanuue
HWCKOBbBIEPOAHMU
anTepHaTMBU U
Hapea C ApyroTo
MMaT HUBa Ha
eMUCUM Ha
NapHWKOBU
rasose,
CbOTBETCTBALLM Ha
Han-pgobpute
pesynraTu.
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[ B KOM UKOHOMMUYECKMN CEKTOPU Ca HanpaBeHU MHBecTULMuTe?

Kbm 31.12.2024 r. ca HanpaBeHW MHBECTULNN B CeQHUTE CEKTOPU:

CekTtop %o akTnBm
HaunoHanHm 31.18%
Heknacudpunumpyemn 15.57%
BaHkoBM 9.44%
3apaseonassaHe 5.91%
TexHu4ecku xapayep 1 NonynpoBogHULN 5.42%
Meaun 4.28%
CodbTyep 1 TEXHUYECKM yCryTrn 4.11%
Martepuanu 3.60%
HagHaunoHanHm 3.02%
3acTpaxoBku 2.71%
Hepsmwxummn nmotn 2.51%
KomyHanHu ycnyru 2.43%
[MoTpebutenckvn AMCKPELMOHHN NPOaYKTU 2.24%
Tbproeus Ha gpebHo 1 eapo — OUCKPELIMOHHU MPOAYKTH 2.24%
TenekoMyH/Kaumun 2.14%
CTOKM OT NbpBa HEOOBXO0AMMOCT 1.84%
VHagycTpuanHum yenyrm 0.72%
MoTpebutencku AMCKPELMOHHN yCryrm 0.71%
MugycTpmanHmn npoayktm 0.59%
MoTpebutenckun AMCKPELMOHHN yCryru 0.28%
PervioHanHn n mectHu 0.13%
a3 n ropuea 0.10%
Bb3obHoBsema eHeprus 0.05%
HeonpegeneHo 0.01%

CeKkTOopM M MNOACEKTOPU Ha MKOHOMWKATA, KOUTO M3BAMYAT MPUXOAM OT MNpOoy4yBaHe,
nsKonaeaHe, n[o06MB, Npou3BOACTBO, npepaboTka, CbxpaHeHwe, paduHMpaHe wIn
ANCTPUOYLMS — BKIIIOYUTENTHO TPAHCNOPTUPAHE, CbXPaHEHWE U TbProBUs — Ha M3KOMaemu
ropuBa, ca W3KJIlOYEHW CbrIaCHO MosMTMKaTa 3a M3katouBaHe. CnegoBaTenHo noadoHALT
He e UHBEeCTUpasn B Te3M CeKTOPMU U MOACEKTOPMU.

Bbnpeku ToBa e npeaBMAEHO U3KJIOYEHME B NONUTMKATa 3a U3K/IOYBAHE 338 UHBECTULUKN B
3eNeHn obnuraumMm Ha Te3uM KOMMaHWW, KOUTO Hacbp4yaBaT eHepruiHuMa Mpexoa.
CnepoBaTtenHo, 3a 4acTTa, MHBECTMpaHa B 3eNieHn obnuraumm, Moxe Aa MMa eKCcno3uuus
KbM TakuBa CEKTOPM.

Ao kakBa cTeneH yCTOMUMBUTE MHBECTULIMUN C EKOJIOTMUYHA Len ca cbobpaseHu c
TakcoHoMmuaATa Ha EC?

MoadoHABT He ce CTPEMM KOHKPETHO Ja MWHBeCcTMpa B eKONIOrMYHO YCTON4YMBU
MKOHOMMYECKM OENHOCTU MO CMUCBIa Ha TakCOHOMMYHaTa pamka Ha EC (,mHBecTuumu,
cbobpaseHu c TakcoHoMuMATa Ha EC"). Bbnpekun 4ye noadoHABT HAMa 3a Len Aa UHBecTmpa
B MHBECTMUMM, CbobpaseHn C TakcoHoOMuUsTa Ha EC, He MOxe ga ce M3KAKYKM, ye ToMn
noaabpXXa MHBECTUUMKN, CbobpaseHn C TakcoHoMusaTa Ha EC. 3a To3u oTyeTeH nepuoj
NPOLEHTBT Ha MHBECTUUMNTE, CbobpaseHun c TakcoHomusaTa Ha EC, e 0,54%. To3m npoueHT
€ cpepHorpeTerneHa TpuMeceyHa CTOMHOCT M BKJIOYBA MHBECTUUMW B KOMMAHUKU, MOHE
20% oT npuxoauTe Ha KOMTO ca CbobpaseHum C TakCOHOMM4YHaTa pamka Ha EC cnopepg
AaHHM oT Trucost. MeHMaXXbpuTe HA aKTUBW 3aBUCAT OT HAJIMYHUTE AaHHM 3@ YCTOMUMBOCT,
CBbp3aHM C KOMMNaHUUTE, B KOUTO UHBeCTMpaT. lNoHacToawemM nunceaT HaJMYHN AaHHU 3a
yCTOMYMBOCT. ToBa Cb3fdaje PUCK WMHBECTUUMOHHUTE ¢oHAOBE B MOMEHTa Aa oT4ymTaT
MHOI0 HUCBHK MPOLEHT MHBECTULNN, KOUTO OTroBapsT Ha TakcoHoMusaTa Ha EC.



CbobpazeHute c
TaKCOHOMUSATa
[ENHOCTU ce
n3passBaT KaTo
Asn oT:
-o6opor,
oTpassiBall gena
Ha NpuxoauTe oT
3e/1eHN AeNHOCTH
Ha KOMMaHunTe, B
KOUTO ce
MHBECTMpa.
-KanuTasioBun
pasxoau
(CapEx),
nokasBalym
€KOJIOrnYHUTE
WHBECTULWM,
HanpaBeHWU OT
KOMMaHuuTe, B
KOWUTO ce
WHBECTMpa, Hamp.
3a nNpexoj KbM
3eneHa
WKOHOMMKA.
-onepaTuBHU
pa3xoau (OpEx),
oTpassiBalin
3e/1eHn
onepaTuBHU
AENHOCTM Ha
KOMMaHuuTe, B
KOWUTO ce
MHBECTMpa.
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(] DUHAHCOBUAT NPOAYKT MHBECTUpPasl Jim € B 4e€HHOCTH, CBbP3aHu C ras oT
u3KonaemMm M3TOYHNLUN M/WAN sAPeHa eHeprusi, cbobpaseHn ¢
TaKcoHomusita Ha EC(1)?

®X [a:

® B u3konaem ras % B aapeHa eHeprusa

He

(1) deHocTnTe, cBbP3a@HM C rasoBe OT WM3KOMAEMU WU3TOYHULM WU/MAN aApeHa eHeprus, Wwe oTroBapsAT Ha
TakcoHoMusATa Ha EC caMo koraTo AOMPUHAcCAT 3a OrpaHMyaBaHe Ha KiMMaTUyHaTa NnpoMsHa (,CMeKk4yaBaHe Ha
KIMMaTUYHaTa NpoMsHa") U He BPeasAT 3HAUYUTENHO Ha HMKOS OT LenuTe Ha TakcoHomusaTa Ha EC - BuxTe
obacHuTenHaTa 6enexka B NABOTO none. MbAHUTE KpUTEPUM 38 UKOHOMUYECKUTE AENHOCTU, CBbP3aHU C rasose
OT M3KOMNaeMn U3TOYHUUM U/UNN SAPEHA eHeprus, KOUTO OTroBapsT Ha TakcoHoMusATa Ha EC, ca onpeaeneHu
B [lenernpaH pernameHT (EC) 2022/1214 Ha KomucusaTa.

nO,D,d)OH,CI,'bT € MHBECTUpan B OEeNHOCTM B CEKTOpPUTE, CBbP3aHN C ra3oBe OT U3KOMaeMN NU3TOUHULN n/mnm
aApeHa eHeprus, KoOUTo OTroBapsaT Ha TakcoHoMmudATa Ha EC Bb3 OCHOBa Ha AaHHW, NpefocTaBeHun OT

Trucost. Te3n pgaHHM He B3eMaT NojA BHMMaHue geduHuumsATa 3a ,CbobpaseHn C TakCoHoMusATa“,

nm3nonssaHa ot KBC AM NV. Cnopea aeduHuumsata Ha KBC AM NV, nHBectMumute B KOMMaHUKU ca
cbobpaseHn C TaKCOHOMUSATA, KoraTto rnoHe 20% OT NpMxoanTe Cca B CbOTBETCTBME C TaKCOHOMMUYHATaA
pamka Ha EC.

F'pachnkure no-gony nokasBar B 3€JI€HO NPOLEeHTa Ha MHBECTULNNTE, KOUTO ca Cbobpa3eHn
Cc TakcoHomusita Ha EC. Tbif kaTto HsMa nogxojsiuja METo[oJIOrnusi 3a olnpegesissHe Ha
CbOTBETCTBMETO C TAKCOHOMMATA Ha Abp>XaBHUTe obanraynn*, nbpBara rpagpmka nokassa
CbOTBETCTBMETO C TaKCOHOMMSATa MO OTHOLIEHNE Ha BCHYKN MHBECTULWUN Ha (puHaHCOBus
NMPOAYKT, BKJ/IIOYNTEJIHO Abp>KaBHN o0b6suraynm, AOKaTo BTopara rpajguka nokasBa
CbOTBETCTBMETO C TaKCOHOMMSAITa CaMO MO OTHOLWEHHNEe Ha MHBeCTHUMuTe Ha (puHaHCOBuSA
NMPOAYKT, pa3/INYHU OT AbP>KaBHN 06/1Mraynm.
1. CvobpazeHn ¢ TaKCOHOMUATA UHBECTULUM,
BKJ1. AbpXaBHW obnuraumm*

2. CbobpaseHun c TakCOHOMUSITa MHBECTMLUMUN, be3
AbpXaBHW obnuraunn*

2.63%

97.37%

98.42%

O6opoTt O6opoTt
o5
96.3%

CapEx CapEx .

oo

98.35%

OpEXx ! OpEx

0.08%

0% 100% 0% 50% 100%

Cbo6p. C TaKCOHOMUSTa U3KOMaeMm rasose
& Cbobp. Cc TakCOHOMUSATa SApeHa eHeprus
» Cv06p. c TakcoHomusTa (6e3 ras unm
sApeHa eHepruis)
HecbobpaseHu ¢ TakcoHoMUsATa

Cbo6p. C TaKCOHOMUSITa U3KOMaeMm rasose
Cb06p. C TaKCOHOMUATA AAPEHa eHeprus
Cb06. c TakcoHoMusATa (6e3 ras unu sapeHa
® cpepris)
® HecbobpaseHu c TakcoHoMUsTa

Tasu rpacduka npeacrasnsisa 59.69% o1 obwute
MHBECTULMU
*3a yesnnte Ha Te3n rpagpmkm, ,AbpikaBHU obmraymnmn" ce CbCTOAT OT BCUYKH AbPiKaBHN €KCIMO3ULYNHN.

LUndposute gaHHM B rpadmkuTe no-rope ca OoT AOCTaB4YMKa Ha AaHHM Trucost M He B3eMmaT
npeasna onpegeneHveTo 3a ,CbobpaseHn C¢ TakcoHoMusaTa", manonssaHo oT KBC AM NV.
Cnopen gedwuHuumata Ha KBC AM NV, wuHBectMumute B KOMMNaAHMKM ca cbobpaseHun C

TakCcoHoMuATa, KoraTo noHe 20% OT NpUXoAnUTE ca B CbOTBETCTBME C TAKCOHOMMYHATa paMKa

Ha EC. CnepoBaTesiHO € Bb3MOXHO MPOLEHTBT, MOKa3aH B 3e/1eHO (MHBeCTUUmMun, cbobpaseHun
C TakcoHoMmusaTa Ha EC) B ropHuTe anarpamu, na ce passmyasa OT NnpoueHTa ,CbobpaseHu ¢

TakcoHomuaTa" B TabnuuaTa B pa3sgen ,KakBo e pasnpeneneHMeTo Ha akTnsuTe?" oT TOBa

NPUNOXEHME.
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e KakbB e gensbT Ha HaripaBeHUTe MHBECTHULMKN B NPEeXO4HN U crioMaraiym
AerdHocTn?

[enbT Ha MHBecTUuunTe B npexoaHu gerHoctm e 0,11%.
JenbT Ha MHBECTUUMUTE B crnomarawm aemnHoctm e 0,86%.
[JaHHWNTe, NpeacTaBeHN B TO3M pasgen, ca OT A0CTaBuMKa Ha AaHHU Trucost.

[ KakbB e npoyeHTbT Ha MHBECTULNNTE, CbOBPpa3eHn ¢ TaKCOHOMUATA Ha
EC, B cpaBHeHHe C npeagnwHn pegpepeHTHN nepruogmn?

Mpe3 npeanwHusa pedepeHTeH nepuoa (npoabsikma oT 1 aHyapu 2024 r. go 31 gpekemBpwm
2024 r.) NpoueHTbT Ha MHBECTUUMNTE, Cbobpa3eHn C TakcoHoMUATa Ha EC, 6e onpeneneH
Ha 0%. KBC Asset Management NV ycTaHoBKW, 4e NO TOBa BpeMe HsAMa AOCTaTbYHO
HaAeXAHW, HABPEMEHHM U NPOBEPUMM AAHHM 3a NOC/eA0BaTeIHO OTYMTaHE OT EMUTEHTU UK
APYXeCTBa, B KOUTO € MHBECTUPAHO, Bb3 OCHOBA Ha COBCTBEHN n3cneaBaHMs Ha APYXECTBOTO
W YCIyrn oT AOCTaBuYMLUM Ha AAHHW.

MpoueHTbT Ha MHBeCTULUMNTE, CbobpaseHun ¢ TakcoHoMusTa Ha EC, 3a Tekywmsa pedepeHTeH
nepuog e 0,54%. To3nm nNpoueHT e cpeaHonpeTersieHa TpuMeceyHa CTOMHOCT M BK/KOYBA
MHBECTMUMM B KOMMaHwuu, Han-manko 20% oT npoaaxbute Ha KOUTO ca cbobpaseHu C
TakcoHoMMYHaTa paMka Ha EC (Bb3 ocHOBa Ha AaHHu oT Trucost). Cnopea aedumHMumMATa Ha
KBC AM, nHeectnumnmnTe ce Keannduumpar KaTo ,CbobpaseHn ¢ TakcoHoMmusaTa Ha ECY, koraTo
rnoHe 20% oT obopoTa Ha KOMNaHUNTE, B KOUTO CE MHBECTUPA, € Cbobpa3eH C TaKCOHOMUATA
Ha EC.

MeHNOXbPUTE Ha aKTUMBW 3aBUCAT OT HaNMYHWUTE [AaHHM 3@ YCTOMYMBOCT, CBbP3aHM C
KOMMaHUnTe, B KOUTO MHBeCTMpaT. NoHacTosawWweM AMncBaT HaJIMYHN AaHHW 3@ YCTOMYMBOCT.
ToBa cb3aane pUcK MHBECTULMOHHUTE (DOHAOBE B MOMEHTA Aa OTYUTAT MHOIM0 HUCHK MPOLEHT

MHBECTMUWMN, KOUTO OTroBapsaT Ha TakcoHoMusTa Ha EC.

Fa

rd

ca yCTON4MBU
WHBECTULNKN C
€KOMI0rnYHa Luern,
KOWTO HEe oTuMuTaTt
Kputepuute 3a
€KONOrMYHO
yCTONYMBU
MKOHOMUWYECKMU
henHocTun
Cbr/1acHo
PernameHT (EC)

2020/852.
&

KakbB e AenbT Ha YCTOMYMBUTE UHBECTULIMM C €KOJIOMMUYHA Lesl, KOUTO He ca
cbo6paseHun c TakcoHoMusATa Ha EC?

MoadoHabLT e uHBectmpan 55,06% B yCTOMYMBU MHBECTULMU, KAKTO € ONpeaeneHo B YieH
2, nap. 17 ot SFDR. [lenbT Ha yCTOMUYMBUTE UHBECTULNN C €KOSIOMTMYHA Lesn, KOUTO He ca
cbobpazseHun ¢ TakcoHoMmsaTa Ha EC, e 19,95%.

KakbB e AenbT Ha couMaJZIHO YCTOMUMBUTE UHBEeCTULMn?

[JenbT Ha counanHo yCToMuMBUTE MHBECTULMK e 34,57%.



&
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KakBu MHBeCTULIMM Ca BKJIIOMEHM B ,ApPYrn", KakBa e TAXHaTa Lejsl 1 MMaJio 11 e
MMHUMAJIHMU €KOJIOMMUYHU U COLMaJZIHMU rapaHuuun?

[Mpe3 oTyeTHUA Nepuoa KaTeropusaTa ,,,qper“ MOXe€ Aa BKJ/1lo4YBa CneaHnTe MHBECTULIUN .

AKTUBMU Llen Ha MHBeCTULMUTE U HAIMUME HA MUHUMAJIHU E€KOJIOMMYHMU

WJIM COLMaJIHU rapaHuuu
WNHBeCTULUN B NapuyHu MoadoHABT € AbpXan WAW WUHBECTMpan B TE3W BMAOBE aKTUBM 3a
cpeacTsa nocTuraHe Ha WHBECTUUMOHHW LUenu, 3a AuBepcudukauus Ha

I'IOpTCbeVIJ'Ia, 3a uennte Ha ynpaBneHUeTo Ha UKBMAHOCTTA U 3a
XeaXxXumnpaHe Ha pUCKOBeE.

MHBECTUUUN B aKTmBH, nO,EI,d)OHLI,'bT € AbpXan UM MHBeCTUpan B T€3N BUMAOBE aKTUBU 3a
KOUTO BEYE HEe OTroBapAaT nocturaHe Ha WHBECTUUMOHHWM Uenn, 3a ,EI,VIBepCVIdJVIKaLLVIH Ha
Ha KpUTEPUNTE 3a I'IOpTCDEI\/'U'Ia, 3a uennte Ha ynpaBneHUeTo Ha UKBMAHOCTTA U 3a
nperneg XeaXxXunpaHe Ha pUCKOBE.

MNHBECTMUUM B AepuBaTtn [JepuBaTtute ca M3MNos3BaHW 3a XeAXWpaHe Ha PUCKOBE, OMUCaHu B
pa3spelueHnTe TpaH3aKumMn C AepMBaTh, KakTo € NOCOYeHo B pasgen 2
LMNHBecTnumoHHa nHdopmaumus®™ noa 3arnasue ,MHbopmMauns oTHOCHO
noapoHa Ken Bum Cu [dedaH3mBeH banaHcupaH OTroBOpHO
MHBeCcTupaHe" Ha npocnekTa.

MHBecTMUMMTE B AepuBaTh He ca 6unam n3non3esaHW 3a NOCTUraHe Ha
€KOJIOTUYHUTE MAN COUMANTHUTE XapaKTepuUCTUKW, HacbpyaBaHW OT
noadoHaa, n He ca 6unun 3acerHanu.

3a uHBecTuumuTe, BKIOYEHU B ,#2 [dpyrn", He e MMano eKONOrMYHM WM CcoumanHu
rapaHumu.

KakBu geicTBuA ca npeanpueTy 3a NOCTUraHe Ha eKOJIOTMYHUTe
_d M/WNn couMasiHU XapaKTepUCTUKU npe3 pedepeHTHUA nepuvon?

MoadoHAbT

— HacbpuyaBa WHTErpMpaHeTO Ha YCTOMYMBOCTTA B MOJIMTUYECKUTE pELUeHUS Ha eMUTeHTUTe
(KkoMNaHuM, npaBuTeNCTBa, HagHaUMOHANHW ANBXHULUWM  U/MAW - areHumu, CBbp3aHu C
npaBuTeNCTBa), Kato npeanoynTa eMUTEHTU C NOo-A06bp (PUCKOB) PENTUHI MO OTHOLWEHWE Ha
€KOJIOFMYHOTO, COLMANHOTO U KOPNOpaTMBHOTO ynpasrneHune (ESG);

— HacbpyaBa CMeK4YaBaHeTO Ha KIMMATU4YHUTE MPOMEHMU, KaTo NpeanoynTa eMUTEHTU C MO-HUCHK
MHTEH3MTET Ha NapHWKOBM ra3oBe C LUen NoCTUraHe Ha npeaBapuTenHo onpejeneHa uen 3a
MHTEH3MTET Ha NapHWKOBMW ra3ose;

— HacbpyaBa yCTOMYMBOTO pasBUTME 4ype3 ,yCTOMUYMBWU MHBECTULUMN" B CbOTBETCTBME C USEeH 2,
nap. 17 ot PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHOPMaLMS BbB BPb3Ka C YCTOMYMBOCTTA
B CeKTOpa Ha ¢punHaHcoBuTe ycnyru (SFDR).

YCTOMUNBUTE WMHBECTULUMN Ce CbCTOAT OT obnuraumm 3a dUHaHCMpaHe Ha 3efeHn u/unm
couMasaHU rNpoeKTn U MHBECTULUMWN B EMUTEHTU, AOMPUHACSLLN 3a NOCTUrAHETO Ha uenuTe Ha
OOH 3a ycTorumMBO passuTue.

3a nocnegHaTta karteropus obaye He e onpeaeneH 3aAb/KUTENEH MUHUMAnNeH MpOLUEHT,
BbMpPEeKN ye AOMNpPMHAcCs 3@ NOCTUraHeTO Ha MMHMManeH NpoLUeHT ,YCTOMYMBM MHBECTUUNM" 3a
TO3M noadoHA.

MoadoHABT MU3KIKYM OT MHBECTULMOHHATa CU BCeNeHa eMUTEHTW, y4yacTBaliM B AEMHOCTU KaTo

M3KonaemMn ropuBa, TIOTIOHEBA WHAYCTPUS, OPBXWUSA, Xas3apT W pasBleYEeHUs 3@ Bb3PaACTHWU.

MN3kntoueHn 6sxa n MHBECTULMKN BbB (PUHAHCOBM MHCTPYMEHTU, CBbP3aHM C LleHMTe Ha f4o6uTbKa 1

XxpaHute. WU3knwueHn 6sxa KoMnaHuuTe, KOWUTO nMnoJjiyyaBaT noHe 5% ot pgoxoaa cu OT

npousBoACTBOTO MM 10% oOT pgoxoga cu OT npogaxba Ha KOXM WMAN CNeuManHU  KOXMW.

OTpuuaTenHuMaT npernej CbWO Taka rapaHtMpa, 4e eMuTeHTu, 6asvpaHm B AbpXasu, KOWUTO

HacbpyaBaT HENOS/IHU AaHbYHW MPaKTUKU, KOMTO CEPMO3HO HapyllaBaT OCHOBHUTE MPUHLKUMU Ha

onasBaHe Ha OKoOJiIHaTa cpeja, couuanHaTta OTroOBOPHOCT U Ao6poTo ynpasneHune (4pe3 HopMaTUBEH

npernen, 4pes folwa oueHka Ha pucka 3a ESG, nopagu ydyactune B AbpXKaBu, KOUTO He crassaT

NPUHUMMUTE Ha YCTOMYMBOCT, Tbil KaTO He OTroBapsAT Ha KPUTEPUUTE Ha YCTOMYMBOCT WU Ca

W3/10XKEHM Ha MPOTUBOPEYMBU pPEXMMW, NOpagn Cepuo3HM MNPOTUBOPEYMS, CBbP3aHW C BOAHMU

eMUCUN, 3aMbpcsiBaHe UM oTnaabuu M NONOBO pa3Hoobpasve u nopaau rosieMu WUAn CEPUO3HMU

NpoOTMBOPEYMS B KOHTEKCTa Ha [AeWHOCTW, KOWUTO WuMaT oTpuuaTeniHO Bb3AeNCTBME BbPXY

6uopa3HoobpasmeTo M 3a KOMTO He ca npeanpuveTn [OCTaTbyHO MEpKM 3a HaMansBaHe Ha

Bb3AENCTBMETO MM), CE U3K/OYBAT OT MHBECTMUMOHHATA BCeneHa Ha noadoHaa.

KBC Asset Management NV ynpa)Hu npaBaTta Ha rnac Bbpxy akumuTe, ynpasiasiBaHu B noadoHaa,

CbrnacHo NonuTUKaTa 3a rnacyBaHe M aHraxuvpaHe ypes MbJHOMOLWHUK. o To3n HaumH KBC Asset

Management HabntogaBa KOMNaHumMTe, B KOUTO NoadoOHABT MHBECTMPA, HAMeCBa Ce BbB Bpb3Ka C

KOMMNaHuuTe, B KOUTO Ce MHBecTMpa (u3barearikv BbTpewwHa uHdopMaums), ydactsa B NOAXOAALUN

WHULUMATUBM 3@ KOJIEKTUBHO aHraxxupaHe W pa3yMHO yMpaxHsiBa npasBaTa CUM Ha rnac. Tesu
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OTrOBOPHOCTU 65Xa W3MbAHEHW C U3K/UYUTENHA TrpuXa 3a 3aluuTta Ha MHTepecute Ha
NMHBECTUTOpUTE Ha GoHAOBETE.
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KakBu ca pe3yntaTtute Ha To3u (PMHAHCOB NPOAYKT B CPaBHEHUE C
pedepeHTHMNA nokasaTen?

A

PedepeHTHUTE He e onpeaeneH pedepeHTeH NoKasaTes 3a LenMTe Ha NOCTUraHe Ha eKOSIOrMYHUTE NN
rnokasarenm ca couManHUTe XxapakTepPUCTUKK, HAaCbpyaBaHU OT To3M noadoHA.
MHAOEKCU 3a

n3MepBaHe fanm 3a MHBECTUUNN, EMUTUPAHN OT KOMMAHWUU, OMUCAHUAT ped)epeHTeH rlOpTCbet;U'l bewe
bUHAHCOBUST n3nos3BaH KaTo 6as3a 3a CpaBHEHWE, 3a Aa Ce CpaBHAT onpeaeneHn XapakKTepUCTUKN Ha
NpoAYyKT MocCTura ESG, HaCbp4yaBaHW OT I'IOﬂ,d)OH,u,a.

€KOJIOTUYHNTE NN 33 MHBECTULMN B UHCTPYMEHTU, EMUTUPAHU OT NPaBUTENCTBA, HAAHALUMOHANHU AN BXHULUN

elolRlEl W/VNU CBbP3aHW C MPaBUTENCTBOTO areHuuu, MOCOYeHUsT pedepeHTeH nopTdein oT

ig;’fgfgg‘:m'(”' rno6anHu AbpXaBHW obnurauum Gelle M3Mon3BaH KaTo 6a3a 3a CpaBHEHWe, 3a Aa ce
pHasa. CPaBHAT onpeaeneHn xapakrtepuctmkn Ha ESG, HacbpyaBaHu oT nogdoHaa.

MoBeye wuHdopMaums Moxe ga 6bae HamepeHa B Tabnuuata B pasgen ,KakBu ca
pe3ynTtaTuTe Ha nokasaTenuTe 3a YCTOMYMBOCT' OT TOBa NpUoXeHue.

J Kak pedpepeHTHMAT noka3artes1 ce pas/indyaBa OT MHAEKCa Ha LUMPOKUS
nasap?

He e npunoxumo
o KakBn ca pesynrarunre 3a 103 (pMHaAHCOB NPOAYKT MO OTHOLUEHHEe Ha
nokasatesninte 3a yCToOM4YMBOCT, 3a Ala ce onpeaesin CbOTBETCTBMETO Ha

pedepeHTHHNSI NoKa3arTes1 C HaCbp4YaBaHUTE €KOJIOrMYHU NJTN COYNaJTHU
XapaKTepuCcTukmn?

He e npunoxunmo

[ KakBn ca pesynrarnre Ha TO3M (PUHAHCOB NpPoOAYKT B CpaBHeHHe C
pedepeHTHNsI Nnoka3aren?

He e npunoxunmo

J KakBn ca pesynrarnte Ha T103M (PMHAHCOB NPOAYKT B CpaBHeHue C
HMHAEeKCa Ha WNPOKNsS nasap?

He e npunoxumo



