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JOINBJHUTEJHA UH®POPMAIINUA 110
yJa. 73, 1. 5,6,7 n 8

oT

HAPEJIBA Ne 44 0T 20.10.2011 I. 3A UBMCKBAHUSITA KbM
JTEAHOCTTA HA KOJIEKTUBHUTE HHBECTULIMOHHU CXEMM,
YINPABJISIBAILIUTE JIPYKECTBA, HALIMOHAJTHUTE
UHBECTHUILIMOHHHU ®OH/I0BE, ATTEPHATUBHUTE
WHBECTHULIMOHHHM ®OHJIOBE U JIMLIATA, YIIPABJISIBALLU
AJITEPHATUBHY MHBECTULIMOHHU ®OHJIOBE

3A TEPHOJA 01 SIHYAPH 2025 — 31 JIEKEMBPHU 2025T.
HA

OBbb EKCcnErTUI3 AIMHAMUYEH TOJEPAHTEH (EBPO)
(IIpeocmasnssarno om ,, Keti bu Cu Acem Menuodscmovum HB Knon” KYT)
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AKkmueume 6v6 easiyma ca npedcmaeelm 6 Jjliesoeama um paeuocmm?ltocm.

1. Iocneono nomewvpoernu Opoii 0a106€ U HEMHA CIMOUKOCH HA AKMUeUme Ha eOUH 051

Kom 29.12.2025 2. na Obb ExcnepmMiiz Tlunamuuen Toarepanmen (EBPO)

Taoauna 1*

'ExmicioHEA cTOIHOCT N HeHa Ha ofpaTHo 1nKyIyEaHe Ha OBD ExcoeprHins Nimasnmen ToxepanTen
(EBP0O) 3a 29.12.2025 .

. JleBoBa
Bamyra CroiHocT -

PABHOCTOIHOCT
HetHa cTOMHOCT HA AKTHEHTE EUE 2338044172 4374577179
Q6w bpoit JATOBE & obpanrerme 207031536773 2070 5156773
Honoman EUR 10.00 193
Hetna cTOMHOCT HA AKTHENTE HA eJHH AT EUE 112964 220038
EnmicHoHHA cTOMHOCT EUE 112964 220038
IleHa Ha obpaTHO MIEKVITVEAHE EUR 112064 220938

*opecrioMeHaTaTa HHPOPMAIKS € IocIeIHO 00sBEeHaTa U 0I00peHa 0T OaHKaTa

JACTIO3UTap 3a OTUCTHUSA ICPUO.

2. Qbem u cmpykmypa na ungecmuyuume ¢ nopmdeiinra na Obb ExcnepmHtiiz

JMunamuuen Tonepanmen (EBPO) no éuooee punarncosu uncmpymenm, GHAIU3UDAHU

RO OMPAC080-UKOHOMUYECCKU U 8AYVIMHO-2e02PAPCKU NOKa3ameiu.

JdesoBa

Tabauna 2
O6em 1 CTPYKTYpa Ha HEBecTHITE B opTdeilta mo Bugose HHHAHCOBH HHCTPYMEHTH
31.12.2025
PUHAHCOBN HHCTPYMEHTH ITasap, Ha KoilTO EspoBa
Anpsasa Bamyta N
cé TBPrYBa PABHOCTOIHOCT

PABHOCTOIHOCT

a1 oT akTHBA

45 690 113.36

AKITIH VIR ECT AHHH Eepona Eemrita EUR 23038 48046 4505935124 08.62%
| 06|nm MHEE CTHINH :I | 23038 480.46 45059 351.24 98.62%0

MMapsrmm cpegetea 5 EUR —e EUR 32227448 630 314.12 1.38%
Odmpo: | | 322 274.49 630 314.12 1.38%%

dpyre axTEER

Pazxnom 33 6sgenm meprom & BGN BGN 22906 44801 0.00%
Odmpo: | 220.06 448.01 | 0.00%
Sagemxermd g BGN I BGN 201015 383152 0.01%
Ofbmo: | 201015 3903 1.52| 0.01%
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Taoauna 3

BaayTHa cTpYETVpAa HAa AKTHEHNTE

Bamyta CroiiHOCT .:.[EBD?.’.[ dane %o
PABHOCTOIHOCT
Pazzomt za begenm nepromn & BGN BGN 22006 44301 0.00%%
IMapsrrm cpepetea 8 EUR EUE 32227449 630314.12 1.38%
ARITD WY ECT AHHI EUR 23038 480 46 4505935124 08.62%
O6mo: 23 360 984.01 45690113.36 100949
Taoauna 4

CTpyETYpa HA HHEECTHI[INTE 0 0TPACTH

OTtpacsa BamyTa CroiocT .?.[enufa Janx ot axTHEA
pABHOCTOIHOCT
ARKITMH HA KOMeKTHEHH FHEeCTHITHOHHN CHeMH EUE. 23038 480 46 4505935124 0% 629
O6mpo: 23038 480.46 45059 351.24 08.62%0

3. IIpomenu ¢ cmpykmypama na nopmdeiina na Obb ExcnepmMiiz Tunamuuen

Tonepanmen (EBPO), koumo ca Hacmvnuau npe3 Omuemuus nepuoo

Taoauua S

Crpywrypa

IMapsrmom cpegcIea, B TH.

mo & E3CP O DETIOTHTH

Axnm
Baemanma
Pasxomu za OBOewmn nepHom
O6mo akTHEN:
Odmo 3a b/ GHEHIA:
HeTHa cToIHOCT HA AKTHENTE!

EepoBa

32227440
32227440
23038 48046
0.00

220.06

23 360 984.01
201015
23358 973.86

31.12.2025

JlepoBa

s oT akTHEA

PABHOCTONHOCT  PABHOCTONHOCT

630314.12
630314.12
4303935124
0.00

448.01

45690 113.36
3931.52

45 686 181.84

PABHOCTONHOCT

a1
EepoBa

182 120.38

182 120.38
2024079328
0.00

82404

20 423 738.80
1971.28

20 421 767.52

Jd2.2024
JlepoBa

PABHOCTONHOCT

356 196.89

356 196.89
3938733072
0.00

1 613.45
39945 361.06
3 855.49
39941 50557

0.89%
0.89%
99.10%
0.00%
0.00%
100.00%
0.01%
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4. IIpomenu ¢ cocmoaHuemo Ha AKMUGUME 8 DAMKUME HA OMYEHHUL NePUO)

Taoaumna 6

IIPHXOH npe3 0T9eTHAS TEPHO]
01.01.2025-31.12.2025

BaayTta

1 Ilpuxoan 0T HHEECTHINNN OT MOCTEIEANTA
2 [puxogs 0T HHEECTHOHE 0T OIEPALIH C
3 Mpuxoan oT BAJTYTHH ONEPATINH

OEIO:

3l.12.

Eepoea
PABHOCTOHHOCT
8§ 852128.74
0.00
1.14

8 852 120.88

PA3XO/IH mpe3 oT9eTHHA HEPHOT
01.01.2025-31.12.2025

20
Jleroea
PABHOCTOHHOCT
17 313 258.96
0.00
222

17 313 261.18

31.12.2024

Eepoea
PABHOCTOHHOCT
9 593 687.75
0.03
0.40

0 593 688.18

Jleroea
PABHOCTOHHOCT
18 763 622.32

31.12.
BaayTa Eepoea Eepoea
Bug pazxon PABHOCTOHHOCT  PaBHOCTOHHOCT PaBHOCTOHHOCT PABHOCTOHHOCT

4 Taxca 3a ofcay:kBaHe Ha DaHKATA JemoO3OTap - BGN 1 441.84 2 820.00 1 441.84 2 820.00|
5 Takca 3a ofcTy:RBaHe Ha DaHKATA JemO3HTap - BGN 313 6.12 3.13 6.12
6 Pa3zxoan mo omepanun ¢ PHHAHCOEH AKTHEH BGN 0.00 0.00 0.04 0.08]
7 Pa3xogu, cBBP3aHH ¢ BATYTHH 0NepaIim BGN 17.21 33.66 23.22 45.42
8 Pa3xoan 0T mocJeIBAINH OMeHKH HA (HHAHCOBH BGN 5 434871.21 16 497 174.16 7171 479.04 14 026 193.86
9 KoMHOCHOHHH 0 CIEIKH ¢ JHHAHCOBH BGN 613.55 1200.00 613.55 1 200.00)
10 dpyru pazxogn BGN 5780.09 11 322.47 5515.46 10 787.30]
OELIO: 8 442 736.03 16 512 556.41 7179 076.29 14 041 052.78

11 HeTHH mpHYOIH 409 393.85 800 704.77 2 414 611.89 4722 5?0.3?|

Taoauua 7

HertHa cToiHOCT Ha AKTHEHTE

Baayta

HﬁpﬁtTBﬁHE‘ ITH COaJ Hi HHEeCTHIIHATEe

Eepoea
PABHOCTOIHOCT

31.12.20

JleroBa
PABHOCTOHHOCT

31.12.2
Erpora
PaBHOCTOHHOCT

024
JleroBa
PaBHOCTOIHOCT

TapusHEn cpencTea EUR 322274 40 630 314.12 182 120.58 356 196.89
Axmm EUR 23 038 480.46 45059 351.24 20 240 793.28 30 587 550.72
Pazxomu 33 Owgemm nepuogH BGN 22006 448.01 824 .04 161345
Ofmo akTHEH: BGN " 23360 984.01 45 690 113.37" 20 423 738.80 39 045 361.06

Ofmo 3aTbTKeHHA: BGN 2010.15 3 931.52 1971.28 3 855.49

HeTHa CTOMHOCT HA AKTHEHTE: 23 358 073.86 45 686 181.85 20 421 767.52 39 941 505.57

IlpomsaHA Ope3
OTYeTHHH ODepHOT

Taoauna 8

HPI)NIE‘BI[ B KAATAIA

BaayTa

Eepoea
PaBHOCTOIHOCT

31.12.20:

JleroBa
PaBHOCTOIHOCT

31.12.2
Erpoea
PaBHOCTOIHOCT

024
JleroBa
PaBHOCTOIHOCT

IlpomsaHa Ope3
OTYeTHHHA EPHOT

E T.4. OCHOBEH KaIlTan EUR 20 705 156.97 40 495 767.16 18 414 457.56 36 015 548.53
E T.4. PEMHH CEBP3AHH C KaliTan EUR 695 607.73 1360 49047 458 494 65 806 737.59
E T.4. MpeMIH CEEP3IAHN C KamHIan BGN -67 939.16 -132 916.57 -67 959.16 -132916.57
E T.4. HAaTpVMaHa nedanta’zaryba BGN 1 616 774.47 3162 136.02 =797 83741 -1 56043435
B 1.4. TeKYIa Nedanba/zaryba BGN 409 393.85 800 704.77 2414 611.89 472257037

OEIIO: 23 358 073.86 45 686 181.85 20 421 767.52 39 041 505.57

4480 218.63
463 752.88




PO |
AceT

OBE MEHUDDKMBHT

Yacm om KBC lpyn

5. Cpasnumenna mabdauua, ooxeawauia nocieonume 3 QUHAHCOBU 200UHU, C NOCOYBANE
KbM_Kpast Ha 6CAKA (QuHancoea 200Una Ha 00wama CHoOUHOCH Ha HemHume aKmueu u
Hemunama cmounocm na 1 oan

Taoaumna 9

CpaBHNTeNHA TAOANNA 33 MOCTeTHHTE 3 TOTHHN

IIpomana npes
OTHYETHHA MepHOT
Cango kBM Canme kBM CIpAEMO
31.12.2023r. 31.12.2024r. 025r. NpeIX0THEA B

Ofma cToHHOCT Ha HETHH AKTHEI 18 426 119 56 20 4 67.52 3 26 X
O fpoii nanose B ofpbenne 1 880 048.7973 1 841 4457412 2070 313.6773 12 44%
HetHra croliHocT Ha eIHH AT 8009 € 11.0901 € 112817 € 1.73%)

6. Paznpedenenue na 00x00a u urneecCmuyuy Ha mo3u 00xXo00:

Corinacno IlpaBunata cu, ®OHJIA He pasmpezaens MOCTUTHaTaTa medanda KaTo JO0XOI MEXIY
MPUTEKATEIIUTE HA JISJIOBE. YTIPABIISBAIIOTO JPYKECTBO PEHHBECTUPA IedyasidaTa Ha JOTOBOPHUS
(GOHJ, B aKTUBHU B CHOTBETCTBUE C MHBECTUI[MOHHATA CH CTPATETHsl W IMOJUTHKA, B PE3yiTaT Ha
KOETO HapacTBa HETHATa CTOMHOCT Ha aKkTWBHTE HAa (DOHIA, B MHTEpPEC HA IMPUTCSIKATEIUTE HA
JSI0BE OT (hoHA.

7. Iodpobuna _ungopmauus __OmHOCHO _3A0bANCCHUAMA, 6b3HUKHAIU __OM___COCIKU __C
oepugamuenHu_uncmpymenmu no 4. 38, anr. I, m.7 u 8 om 3akon 3a _oeiinocmma _Ha
KOJICKMUGHUME _UHBECHUUUOHHU _CXeMU_U_HA _O0py2u_npeonpusmusi_3a_KOJeKMUGHO
ungecmupane /3 NKUHCHAIIKH/ 3a omuemnus nepuood, no Kamezopuu cOejiKu

@OHIBT HSAMA CKIIOYEHU CHAEIKW C JEpUBATUBHM HWHCTPYMEHTH, MOpaad KOETO MoJ00Ha
uHpOpMalus He MOKe J1a ObJie IpeCTaBeHa.

8. Undopmauus omnocno noaumuxama 3a evinazpayxicoenuama na ,,Keu bu Cu Acem
Menuoryicmonm HB Knon*“ K4T

a). obwguam pasmep Ha 6v3HAZPANCOEHUAMA 34 uHAHCO8ama 200UHA ¢ pa3dueKka no
NOCMOAHHU U RPOMEHIUBU 8D3HAZPANCOCHUA, UNIAMEHU OM YRPABGIAACAULOMO OPYHCECHBO
Ha Hecosume ciayycumenu, Opoam Ha nojayuamenume u Ko2amo € NPUTIOHCUMO, BCUUKU
CYyMU, U3NTIAMEHU NPAKO OM CAMAMA KOJIeKMUGHA UHEECHMUUUOHHA CXeMd, KTIOYUMETHO
makca 3a NOCMUZHAmMU Pe3yimamu.

Taoauua 10
2025
06w, pasmep Ha Bb3HarpamgeHMeTo, M3NAaTeHo oT KNoHa Ha HeroBuTe cnymuTenu | 1 277 536.23 nB.
NoOCMOoAHHU 1145 061.67 nB.
npoMeHAUsU 132 474.56 ne.
Bpoli cayxuTenM 17
CymK M3NnaTeHMW NPAKO OT camaTa KONeKTMBHA MHBECTMUMOHHA cXema 0.00 ne.
TaKCcW NOCTUIHaTH pesynTaTv 0.00 ne.

0). obwama cyma Ha 8B3HAZPANCOCHUAMA C PA30UBKA NO Kamezopuume CaydHcumeu
uu opyzu uienoge Ha nepconana cvenacho ya. 108, an. 1 3/IKHC/ATIKH.

-5-
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Taoauna 11
Kateropuu cnysurenmn 2025
CAyHumenu Ha peKosadHU bR HOCMU 427 090.80 ne.
Cayneumenu, yuamo deliHoCm € CBBP3aHA C MOEMOHEMO HO PUCKOBE 102 975.36 ns.
CAynumenu, U3mbAHASAWU KOHMPOoaHU GyHKUUU 237 295.41 ne.

Beuuku dpyzu ciyHUumenu, Yuumo eb3HO2paHOeHUA ca CbUIMEePUMU C
8L3IHOPaHOEHUAMA HA cAYHUmenu no m. 1 u 2 u yuumo npogecuoHanHu 510 174.67
deliHocmu oka3sam sAUAHUE 8LPXY PUCKOSUA NPogua HA yNpasaasaHume om DI
YApasnAeauiomo OpyHecmeo KOAeKMUSHU UHBECMULUOHHU CXEMU

O6wo: 1277 536.23 ne.

3). OnuUcCaHue Ha HaYuHume Ha Uu34yucjieHue Ha 3b3nazpaofc0enuﬂma u oonazume

“Keit bu Cu Acer Mennmpxmbatr H.B. KUT- Knon” bbirapus e o0xBaHaT OT MOJMTHKATa 3a
Bb3HarpaxzaeHuss Ha ciyxurenure Ha Keit bu Cu Acer MenunmxmbpHaT HB, benrus, xosto ce
ocHoBaBa Ha [lonuTukata 3a Bp3Harpaxaenusta Ha Keit bu Cu I'pym.

OnpenensiHETO Ha BB3HATPAKICHUETO OTYMTA Ia3apHaTa IMPaKTUKA, KOHKYPEHTOCIIOCOOHOCTTA,
pPHUCKOBETE, ABIATOCPOYHHUTE IIEJU Ha JPYXKECTBOTO M HETrOBUTE 3aMHTEPECOBAHU CTPaHU U
HETIPEKbCHATO MPOMEHSIIHUTE CE pa3nopenon.

OOwOTO BB3HArPAXKACHUE HA CIYXUTEN CE€ ChCTOM OT JIBa KOMIIOHEHTa, T.e. (DPUKCHUPAHO
BB3HATPAKICHUE U IPOMEHIIMBO BB3HAIPAXKACHUE, 3a KOUTO € 33JaJCHO MAaKCHUMAJIHO
CBhOTHOIICHUE.

QUKCHPAHOTO BB3HATPAXKICHHE CE OMNpEeAess TJAaBHO Bb3 OCHOBA Ha MPO(ECHOHAIHUS OIIWT,
OpraHM3al[MOHHATa OTTOBOPHOCT M CE€ BJIMSE OT KPUTEPUU KATO HUBOTO HA €KCIEPTHU 3HAHMS U
yMeHHs, TPO(ECUOHATHUS OMNUT, IBITOCPOUYHUTE PE3yJNTaTH Ha CIYyXHUTENIsd, CbOTBETHATa
CTONaHCKa JAEWHOCT MU HUBOTO Ha Bb3HArpaXKaeHue B reorpadckoro mecrononoxenue. HuBoro Ha
IPOMEHJIMBOTO BB3HATPAXKACHUE MOXE Ja 3aBUCH OT HAKOJKO (hakTopa, KaTo HamlpuMmep
1sUI0cTHOTO mpenactaBsHe Ha Keit bu Cu I'pyn, mpencraBsHeTo Ha OHM3HEC 3BEHOTO WIIH
CTPYKTypaTa Ha CIIyXHUTels, MPeICTaBIHETO, CBbP3aHO C LEIUTE Ha YCTOWYMBOTO pa3BUTHE, U
WHIVBUAYAIHOTO NPEICTABSIHE Ha CIyXUTelsd. [IpOMEHIMBOTO Bb3HArpakJIeHUE HE MOXKE Ja
HacbpuaBa IIOEMAHETO HAa PUCK, HAJBMINABAIL CKJIOHHOCTTA 3a [IOEMAHE HA PUCK Ha PA3JIM4YHUTE
ctpyktypu Ha Keit bu Cu I'pyn, u ciensa, koraro € yMecTHO, Jja C€ OCHOBaBa Ha KOpUTMpaHaTa
COpsIMO pHCKAa M JIMKBUJIHOCTTAa Iedyanba, a He Ha OpyTtHuTe npuxoau. IIpomeHnnBoro
BB3HarpaxaeHue e orpannueHo 1o 750 000 EUR.

KirogoBu naeHTHGUIUPAHU CITYKUTETN

KBC npunara cnenuduyny nmpaBuiia 3a KJIFOYOBH UACHTUPUIIMPAHU CITYKUTEIH.

B “Keit bu Cu Acer MennmxkmbHT H.B. KUT- Knon™ bearapust HsimMa KIH040B UASHTUDUITPAH
CITYKUTEI.

Bb3 ocHOBa Ha HAIIMOHATHOTO 3aKOHOAATEJICTBO W/MIIM BBTPEIIHN pPEIIEHUs 3a OIpe/esieHa rpymna
CIIY’KUTEIM, CXEMHUTE 3a OTJaraHe IMOHSKOIra ca MO-CTPOTH KAaKTO 3a ChIIECTBEHW, Taka M 3a
0CB00O0/IEHHU KITIOUOBH HJIEHTU(DUIIpPaHU clTy>KuTeau. He BCHUKM NMPUHLIMIN MOTaT Ja ce mpuiarar
BB Bceku cybekt Ha KBC group u ce mnpenocraBaT oOIpeneiaeHd H3KIIOUYEHUS MOpaau
creun(UYHN MECTHU pasNope0u UM OTPaHUYCHHUS, YCTAHOBEHH OT HAA30PHUTE OPraHH.
[IpoMeHNIMBOTO BB3HArpaXJACHUE IOJJIEKH HAa MPEABAPUTEIHU M TOCIEABAIIM KOPEKUUU B
3aBUCHUMOCT OT PUCKA.

[IpenBapurennara KOpeKLys Ha PUCKA CE€ IIOCTUTA YPE3 KAYECTBEHU U KOJIMYECTBEHU U3MEPBaHUs
Ha Pe3yJNTAaTUTE, KOPUTHUPAHHU CIIPAMO pUCcKa. Kato koaudyecTBeHa MspKa 3a KOPUTHPAHE HA PUCKA €
uHcranupan Puck [eiityeit (Risk Gateway). Toil BkimouBa peauia BbTPEIIHN U 3aKOHOJIATEIHH

-6-
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napaMeTpH 3a KamuTala W JIMKBUJHOCTTA, KOUTO TpsAOBa Ja ObJAT M3MBIHEHH, Mpeau Ja Obie
OTIIyCHAT MPOMEHJIMBUAT KOMIIOHEHT Ha Bb3HarpaxjeHuero. Ilapamerpure ce ompenensr Beska
roguHa oT CbBeTa Ha TUPEKTOpPUTE. AKO €IMH WU MOBEYe OT Te3U MapaMeTpH He ca M3IIbJIHEHU,
TO3U NPOMEHJIMB KOMIIOHEHT Ha BB3HATPAXKIACHUETO HsMa Ja ObJEe IPUCHACH 3a ChOTBETHATA
roJMHa Ha M3IBJIHEHUE, a OTJIIOKEHUTE CyMH, CBbP3aHU C IMPEAXOIHU TOAMHH, HAMA 1a ObaaT
npuI00HUTH U 1ie ObJIAT 3aryOeHH 3a Ta3u roJIMHA.

B cinyuaii Ha npemuHaBaHe Ha KpuTepuuTe Ha Puck ['eliTyeil, MpOMEHIMBUAT KOMIIOHEHT Ha
BB3HATPAKICHUETO CTaBa 00EKT Ha KOJIMYECTBEHU MEPKH 32 KOPUTUPaHE HAa PUCKA, KATO HAIIPHUMEP
KOpUTMpaHa CHpAMO pHUCKa meyanba u Apyru nokaszarenu (BkimouutenHo RAROC, pasxoau u
OpeKH TMPHUXOJM), 32 Ja Ce IMOBIMsAE Ha pa3Mepa Ha OOHYCHHUTE ITyJIOBE M WHAWBUIYATHUTE
HarpaJu, KakTo U Ha MpoIlelypa 3a OLEHKa Ha U3IIbJIHEHUETO Ha MHAMBUIyaIHO HUBO, BKIIIOYBAIIA
1IeJIM, CBBP3aHU C PUCKA, KOUTO MOTaT Aa OBbJAT KAaKTO KAaYeCTBEHM, TaKa M KOJIMYECTBEHH U UMaT
3a e 1a 3a0paHAT MOEeMaHeTO Ha IPEKOMEPEH PUCK.

[IpoMeHIMBOTO BB3HATPAXACHHUE CHIIO MOAJIEKHU Ha MOCIEIBALIM MEPKH 32 KOPEKLUs Ha PHUCKa.
[TocnenBamure KOpEeKIMH Ha PUCKa C€ OCHIIECTBSABAT WU Ype3 HaMalIIBaHe Ha Pa3CpPOUYCHUTE, HO
HenpuaoOuTH cymu (,Ji0mu pesynrata (malus)), wim dYpe3 OTHEMaHe Ha BEYE HAYMCIICHO
BB3HarpaxacHue (claw back).

Moxe na ce npeanpuemMe JeHCTBUE IO OTHOLIEHUE HA TUIAIAHETO Ha OTCPOUYEHU CYMH, KOUTO BCE
ome TpssOBa jaa ObaaT mpuIoOUTH (MSIpKa 3a ,,JIOMIN Pe3yITaTh ), KoraTo:

- “Ma JI0Ka3aTeJICTBAa 3a HEMPaBOMEPHO IOBEJICHHE WJIM CEpHO3HA Tpelllka OT CTpaHa Ha
CIIY)KUTEJsl, HapUMEp HapylIeHHWE Ha KOJEKca 3a IMOBEJACHUE WM APYTH BBTPEIIHU IMpPaBUIIA,
BKJIFOUUTEIIHO TAKUBA, KOUTO BOJIAT J0 PEryJaTOPHHU CAaHKIIMH, 0COOCHO BHB BPb3Ka C PUCKA;

- € HayuIle BiomaBane ¢ none 50% Ha HETHHS pe3yJITaT WM Ha KOpUTHpaHaTa CIpsIMO pUCKa
neuan6a va KEM BU CU T pyIl u/uian Ha 6a30BOTO MpEANpUATHE Mpe3 roJWHATA, MPEAXO0XKIAIIa
roJIMHaTa Ha MPUA00MBAaHE HA MPABOTO, B CPABHEHHE C TOJIMHATA HA MPEOCTABSIHE;

- € HaJIMIe OTPUIATEeNIeH HETeH pe3yNTaT WM KOpUTHpaHa CIpsSMO pUCKa IMedanda Ha KEN
b1 CU T'pyn npe3 roguHara, mpeaxoxaalia roAuHaTa Ha peocTaBsHe Ha IpaBarta.

Beue mpumoOUTOTO TPOMEHJIMBO BB3HATPAXKICHHWE MO HM3KIIOUEHHE e ObJEe OTHETO, KOraTo €
HaJIUIE:

- J0KA3aTeJICTBO 3a U3MaMa MJIM Y4acTHE B CIIEI[HAJICH MEXaHU3bM C LIeJI MM B PE3yNTaT Ha
HachpyaBaHe Ha JJaHbUHA U3MaMa OT TPETO JIUIIE;

- (u3nos3BaHe Ha) MOABEX AN HH(OPMALIHSL.

[IpoMeHIMBOTO BB3HATPAXKACHUE HE C€ M3IJIAlla MOCPEACTBOM UHCTPYMEHTH WJIM METOAU, KOUTO
JIOTTyCKaT 3a00MKasiHEeTO Ha mocoueHuTe B wi. 108, an. 4, 1. 1 — 16 ot 3akoHa 3a jeifHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMU U JIpYT'H MPEANPUSATHS 32 KOJEKTUBHO HHBECTHUpaHE
BAKUCAIIKN) u3uckpaHusl.

2). pesyimamvm om npe2iedoume no 4. 108, an. 7 u 8 3/IKHC/IIKH, éxnouumenno
C6CHMYAIHO KOHCMAMUPAHU HePeOHOCHU;

He ca Hamune HebIHOTH, HECHOTBETCTBUS U IIPOIYCKHM IIPH cliazBaHeTo Ha Ilonmurtukara mpes
2024r.

0) couiecmeenume npomerHu 6 npuemama nojiumuKka 3a 31;3Hazpaafcoeuu}l.

“Keit bu Cu Acer Mennmxmbatr H.B. KUT- Knon” bbirapus e o0xBaHaT OT MOJMTHKATa 3a
BB3HarpaxaeHus Ha ciayxurenure Ha Keit bu Cu AM HB, benrus, xosto ce ocHoBaBa Ha
[Tonutukara 3a Bp3Harpaxaenusta Ha Keit bu Cu I'pyn , B KoATO ca ycTaHOBEHU OOIIMTE MpaBHiia
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OTHOCHO IOJINTUKATA 332 Bb3HArPaKJICHUS 3a 1eNus repcoHan Ha apyxectsara ot Keit bu Cu ['pyn
U creuu(UYHUTe HACOKH, OMpeAeieHH 3a Kateropu mnepcoHan (,,Maentudunmpan Kirouos
[lepconan*), koiTo OM MOT'BJ Ja OKaXKe CHIIECTBEHO BIUSHUE BBPXY PHUCKOBHS Hpodui Ha
npyxectBoto. I[Tonntukara 3a Bp3HarpaxaeHus Ha KBC Group nojuiexu Ha eXeroieH Mnperjien.

Hp63 nepruoaa HiMa CbIICCTBEHU ITPOMCHU B Ilonutukara 3a BBb3HaArpaXxXacHus.

9. Ungpopmauus cvenacuo un. 76, an. 2 u an. 4 om HAPE/[bA 44 om 20.10.2011 2. 3a
UBUCKGAHUAMA _KbM__OCHHOCMMA _HA __KOJIGKMUGHUME __UHEECHMUUUOHHU __ CXeMU,
ynpagiseawiume ____ Opyycecmad, HAUUOHAIHUME UHBECHMUYUOHHU donooee,
aimepHamuenume __ UHEECMUUUOHHU _ (pondo6e  u __ uuama, _ Ynpaeiieauiu
anmepHamueH UHEeCMUUUOHHU hondoge.

[TondouabT He mMpuTekaBa (PUHAHCOBM WHCTPYMEHTH 3aKyIEHH, CHOTBETHO IMPOJAICHH II0
penio caenku mo 4wi. 50, an. 1 ot HAPEJIBA 44 ot 20.10.2011 r. 3a u3uCKBaHMATA KbM
JEHHOCTTa Ha KOJICKTUBHUTE WMHBECTHUIIMOHHU CXEMH, VYIPABISIBAIIUTE JPY>KECTBA,
HallMOHATHUTE WHBECTUIIMOHHU (OHJIOBE, aNTECPHATHBHUTE WHBECTHIIMOHHM (OHIOBE U
JUIaTa, yIpaBJsaBalld aITePHATUBHU MHBECTHIIMOHHU ()OHIOBE.

3a nepuona IlondoHabT HAMA PUCKOBA €KCHO3MWIIMS, IMOCTUTHATA IMOCPEACTBOM TEXHUKH 3a
e(eKTUBHO yIpaBJicHHEe Ha ToOpTdeina, ChOTBETHO HsAMAa Oa3uCHA EKCIO3MIIHS, IOJyYCHA
MOCPEACTBOM JepUBATUBHU (DUHAHCOBU MHCTPYMEHTH.

10. Hnudhopmauus omnocno memooa, u3noi3ean 3a_u34uciieane Ha 00uiama puckoed
ekcnozuyusa, cvenacio Hacoxume na CESR 3a uzmepeane na pucka u u3uuciaeane Ha
oduama_pucKo8a_eKkcno3uyusa U _pucka _Ha_HACPeuwHama_Cmpana npu_KoJ1eKmugHume
ungecmuuyuonnu _cxemu (CESR/10-788), 6 cayuaii ue 6 ungecmuyuonnama noaumuKd
HA_KOJeKMUGHAMA UHECCMULUOHHA CXeMa U3DUYHO € RPE0BUOCHA 8D3MONCHOCHIMA 3d
uHgecmupane 8 0epusamueH (PuHanco8u UHCMPyMeHmu

Obmara croifHOCT Ha excno3unusata Ha [loxdonna, cBpp3aHa ¢ AEpUBATHBHA HMHCTPYMEHTH, HE
MOY€e Jla HaJBUIlIaBa HETHaTa CTOMHOCT Ha HEeroBuUTe akTHBM. 3a Ta3u uen [loadonna nzumcnsasa
o0IaTra cu pHCKOBa €KCIIO3UIIMSA, KaTO KOMOMHHMpa COOCTBEHATa CH MpSKa PUCKOBA E€KCIIO3HMIIUS
KbM JIEPUBATUBHU MHCTPYMEHTH C JCHCTBUTENHATa PHCKOBA EKCHO3ULUS KbM J€pPUBATHUBHU
¢uHAHCOBM WHCTpYMEHTH Ha [maBHHUS My mOAQOH[, TPOMOPLUMOHAIHO Ha pa3Mepa Ha
UHBECTULUATA CH B I'7aBHMSA MOAQOHA, WIM ¢ MaKCHUMalHara oOmla ekcrno3uuus Ha [ naBHHA
noadoH KbM JIEPUBATHBHU ()UHAHCOBHM HWHCTPYMEHTH, MPEIBUACHH B HETOBUTE BBHTPEIIHH
JIOKYMEHTH, TPOMOPLHOHAIHO Ha pa3Mepa Ha uHBectuusaTa Ha [londonna B 'maBuus nondonn.
PuckoBata exkcrmo3umus M pHCKa Ha HacpemHarta crpaHa Ha lloadonna ce wm3umcnsBar B
ChOTBETCTBUE C M3MCKBaHMATAa Ha Hapenba Ne 44 um Hacokure Ha Komurera Ha eBpomneickute
perynaropu no 1ieHHu kamka (CESR) 3a u3mepBaHe Ha pucKa W M3YUCIIsIBaHE Ha 00IaTa pUCKOBa
eKCTIO3MIIMS M pPUCKa Ha HACpelIHAaTa CTpaHa MpPH KOJEKTUBHUTE WHBECTHIMOHHU cxemu (Ped.:
CESR/10-788). 3a n3uucnsBaHe Ha o0IaTa pUCKOBA €KCIO3MIIMS CE U3I0JI3Ba METO/1a HA MTOETUTE
3abIDKCHNS.
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11. Hngpopmayus omuocHo 8b30eiicmeuemo Ha MmaKcume 3a_nOCHUZHAMU_Pe3yImamu
8bPXY KOJICKMUGHAMA _UHECCIMUUUOHHA _CXeMd, KOAMO GKII0UA _00Wusa_pamep Hd
HauucaeHume u/uiyu_u3niamenu_maxkcu 3a_ROCHMUZHAMU_De3VImanmu_npe3 omuyemuus
nepuoo, KAKmo _u_npoueHma _HA_maxkcume HA_0a3a_HemHama _CMOUHOCH_HA_Kldcd
057106¢€ HA KOJCKMUGHAMA UHECCMUUUOHNA CXeMA

3a nepuoaa HiAMa Ha4UCJICHU W/VUIM M3IUIATEHU TaKCH 3a MIOCTUTHATH pe3yiiTaTu.
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