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oT

HAPEJIBA Ne 44 0T 20.10.2011 I. 3A UBMCKBAHUSITA KbM
JTEAHOCTTA HA KOJIEKTUBHUTE HHBECTULIMOHHU CXEMM,
YINPABJISIBAILIUTE JIPYKECTBA, HALIMOHAJTHUTE
UHBECTHUILIMOHHHU ®OH/I0BE, ATTEPHATUBHUTE
WHBECTHULIMOHHHM ®OHJIOBE U JIMLIATA, YIIPABJISIBALLU
AJITEPHATUBHY MHBECTULIMOHHU ®OHJIOBE

3A TEPHOJA 01 SIHYAPH 2025 — 31 JIEKEMBPHU 2025T.
HA

OBbb EKCNEPTUI3 IE®AH3UBEH TOJEPAHTEH (EBPO)
(IIpeocmasnssarno om ,, Keti bu Cu Acem Menuodscmvum HB Knon” KYT)
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Axmueume 6v6 easiyma ca npe()cma(:euu 6 Jlesosama um pa(m()cnl()ﬂmwm.

1. Ilocneorno nomewvpoenu Opou 0a106e U HEMHA CHOUHOCH HA AKMUueume Ha eoun 0s1
Kom 29.12.2025 2. na Obb ExcnepmMiiz /lepanzueen Tonepanmen (EBPO)

Taoauna 1*

"EMHCHOHHA ¢TOHHOCT H OeHa Ha ofpaTHoe m3kynyeade Ha OBB ExcneprHii: Jedanineen
Tonepanrer (EBPO) 3a 29.12.2025r."

JeBoBa

CroiirocT _
PABHOCTOHHOCT

Baayta

Hetra cTOMHOCT Ha AKTHENIE EUR 20 347 212.84 30 795 680.28
O bpoii JPATIOBE e obpamiesue 1931 378.2170 1931 378.2170
Homean EUR 10.00 19.56
HeTma cTofiHOCT HA AKTHEHTE HA eOHH AT EUR 10.5351 20.6049
EMHCHOHHA CTORHOCT EUR 10.5351 20.6049
IlzHa Ha obpaTHO MIKVIIVEAHE EUR 10.5351 20.6049

*opecrioMmeHaTaTa HHPOPMAIIKS € IMocIeIHO 00sBeHaTa U 0I00peHa 0T OaHKaTa

JACTIO3UTap 3a OTUCTHUSA ICPUO.

2. Qbem u cmpykmypa na ungecmuyuume ¢ nopmdeiinra na Obb ExcnepmHtiiz
Jedhanzueen Tonepanmen (EBPO) no éuooee punancoeu urncmpymenm, AHaiu3upanu

1O OMPAC080-UKOHOMUYECCKU U 8AVIMHO-2e02PAPCKU NOKA3ameiu.

Taoauna 2
TPYETYpa Ha HHEECTHIHATE B MOPTHeilia 0o BHT0EE
31.12.2025
Liaiics 3 ) -0 I
AHCOBH HHCTPYMEHTH Iazap, Ha 1_\01110 Tpxasa Baayra [Bpoaua 'lenon“a ) Ap——
ce TLPIYEA PABHOCTOMHOCT | PaBHOCTOHHOCT

30 782 617.31

ARITHH 9y IeCTPaHEN Eepoma Benrux EUR 20 246 088.59 30 507 90745 99.54%
‘ Oﬁn‘lo HHE eCTHITHH :| 20 246 088.39 ‘ 30 597 907.45 99.54%

apms
IMaprmsm cpepctea B EUR e EUR 04 211.59 184 261.85 0.46%
Odmo: | | 94 211.59‘ 184 261.85 0.46%

Pazxomu 2a 6snenm mepuomu B BGN BGN 220 06 448 01 0.00%
Odmo: | 229.06‘ 448.01 ‘ 0.00%
Samsmxesnd 8 BGN = BGN 1 568.15 3 069.00 0.01%|
Oﬁl:llo:| 1 569.15‘ 3 069.00‘ 0.01%

Taoauna 3

BaayTHa cTPpYKTYpa Ha AKTHBHTE

EepoEEA

JdegoBa

BamyTa - - Jdaze %
PABHOCTOIHOCT | pABHOCTOHHOCT
Pazxom 3a Opmenm nepuog B BGN BGN 220 06 448.01 0.00%
Tapirsm cpeperea 8 EUR EUR 04 211.59 184 261.85 0.46%
AR v IeCcTpaHHH EUR 20 246 088.39 30 507 907 45 00.54%
Ofbmo: 39 782 617.31 100%
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Taoauna 4

CTpyKTYpa Hi HHEECTHITHHTE II0 OTPACIH

EepoeEa JdeeoBa
Orpacsa Baxyra PABHOCTOHHOCT | PaBHOCTOIHOCT AT OT aKTHBA
AR H3 KOIEKTHEHH HHEECTHIMOHHN CXEMU EUR 20 246 088.29 38 587 90745 00 54%
Odmo: 30 597 007.45 90.54%

3. IHpomenu ¢ cmpykmypama na nopmdeiina na Obb ExcnepmMiiz /lechanzueen

Tonepanmen (EBPO), koumo ca Hacmvnuay npe3 omuemuus nepuoo

Taoauna S
31.12.2025 31.12.2025
EBPOB?“ .]I?Bl)liﬂ Jan oT AKTHEA EBPUB?“ ..'lenmin Jaa oT aKTHEA
PABHOCTOHHOCT PABHOCTOHHOCT PABHOCTOIHOCT  PABHOCTOHHOCT

INapyssn cpegcTea, B T.H. 04 211.59 184 261.85 0.46% 210 203.26 411121 .84 1.15%
o De3CPOHH TET03HTH 04 211.59 184 261.85 0.46% 210 203.26 411121 .84 1.15%
Armm 20 246 088,39 39 307 007 45 00 54%; 18 029 854 23 35 263 329.80 08 84%
Baemamis B 1.4 0.00 0.00 0.00% 0.00 0.00 0.00%
Pazxomu 33 OBIIIH DepHOTH 220 06 448.01 0.00% 22404 161345 0.00%
Ofmo AKTHEH: 20 340 529.24 39 782 617.31 100.00% 18 240 §82.43 35 676 065.09 100.00%
0fmo 3aThb/IREHTA: 1 569.15 3 069.00 0.01% 1 551.28 3 034.04 0.01%

deTHa CTOHHOCT HA AKTHEHTE: 20 338 960.09 30 779 548.31 18 239 331.15 35673 031.05

4. IIpomenu ¢ cocmoaHuemo Ha AKMUGUNIE 8 PAMKUME HA OMYEHIHUL NePUO)

Taoauna 6

1 Ha HHHAHCOBH AKTHEH
2 HHAHCOBH AKTHEH

3 [IpHXOIH OT BAMYTHH OICPALHE
4 Jlpyrua npexogH

INPAXO/TH npes 0TISTHES NEPHON
01.01.2025-31.12.2025

BGN

BGN

3171272024

Espoza

JleroBa

5,365,386.81 10,493,784.48 5,772,591.49  11,290,207.61
0.00 0.00 236.52 462.59
1.23 240 0.49 0.96

47.72 93.33

BHOCTOHHOC

5,772,828.50

11,290,671.16

31/12/2024

ARHOCTOHHO

1,441.

5 Takca 3a obcryxeane Ha DaHKaTa Qeno3dTap - BGN 1,441.84 . 84 2,820.00
6 Takca 3a obcryxeane Ha DaHKaTa QeNo3MTap - BGN 3.13 6.12 3.13 6.12
7 Pasxoe no onepanuy ¢ GHHAHCOBH AKTHEH BGN 0.00 0.00 0.02 0.03
8 PasxoH, CBEP3aHH C BAITYTHH ONEpaIHH BGN 14.24 27.86 21.06 41.19
9 Pasxo/® OT NOCNEIBANIH OLECHKH Ha (HHHAHCOBH BGN 5,259.857.69 10,287,387.47 4,386,970.20 8,580,167.92
10 KoMHCHOHHHE 10 CACIKH ¢ (PHHAHCOBH BGN 613.55 1,200.00 613.55 1,200.00
11 Jipyru pasxonu BGN 4,994.16 9,767.72 4,789.81 9,368.05
OBILIO: 5,266,924.62 10,301,209.17 4,393,839.60 8,593,603.31

12 HetHH npHxogs 98,511.14 192,671.04 1,378,988.89 2,697,067.85
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Taoauna 7

Hﬂpﬁt‘TBﬁHE ILTH cOaJ Ha HHE&CTHIHITE

HeTHa ¢TOHOCT HA AKTHBHTE

31.12. 31.1: 4
EepoBa JIeBoBa ErpoBa JleBoBa MpomaHa mpe3 0TIETHAR
Baayra PABHOCTOIHOCT PABHOCTOHHOCT PABHOCTOMHOCT  PABHOCTOMHOCT mepHoj B 1eBa
Tapusau cpepcsa EUR 04 211.59 184 261.85 210 203.26 411 121.84 -226 §30.99
Axanm EUR 20 246 0B850 30 507 807.45 18 020 854.23 35 263 320.80 4334 577.65
Pazxomu 3a OpOeNM NepHOTH BGN 22906 448.01 824 94 161345
Ofmo AKTHER: BGN 20340 520247 39 782 617.31 18 240 882.43 35 676 065.00
Odmo 33 b/ DKeHnA: BGN 1 568.15 3 069.00 1551.28 3 034.04
HeTHa cTOHHOCT Ha AKTHEOTE: 20 338 960.09 30 779 548.31 18 239 331.15 35 673 031.05
Tadauua 8

]]l)l)lll':‘l':l]] B KaOHTd.Ia

31.12.202 31.12.202

EepoBa JIeBoBa EepoBa MpomsaHa Ipe3 0TIETHAR

PABHOCTOHHOCT PABHOCTOHHOCT  PaBHOCTOHHOCT  PaBHOCTOHHOCT mepHOT B JeBa
B T.4. OCHOBEH KalHTan EUR 10313 782,40 3777447521 17 384 248.26 34 000 634.27 3 773 840.94
B T.4. IIPEMIH CEBP3AHH C KAIMTan EUR 512 421.01 1002 210.14 440 838.34 862 204.86 140 005.28
E T.4. IPeMIH CEBPIAHM C KamuTan BGN -111 364.39 -217 809.81 -111 364.39 -217 809.81 0.00
E T.4. HaTpVMaHa nedanda’zaryda BGN 525 608.94 1028 001.73 -853 37096 -1 669 066.13 2 697 067.86
E 1.4. TEKVIIa nedanba’zaryba BGN 98 511.14 192 671.04 1378 988.90 2 697 067.86 -2 504 396.82
0.00
OBIO: 20 338 960.09 30 770 548.31 18 239 331.15 35673 031.05 4106 517.26

5. Cpasenumenna maoauua, odxeawiauia nocieonume 3 unancoeu 200UHU, ¢ ROCOUEAHE
KbM Kpasi HA 6CAKA PUNHANCO6A 200UHA HA 00WIAmMA CIMOWHOCI HA HEeMHUme aKmueu u
nemnama cmounocm na 1 oan

Tadauua 9

CpaBHNTEIHA TAOINIA 33 MOCIeIHNTE 3 TOXIHI

Mpomana mpes
OTYETHHS MEpHOT
Canzo kBM Canzo kBM Canzo kBM CHpAMD
31.12.2023r. 31.12.2024r. 31.12.2025r. MpeIX0THHA B

Ofma cTolHOCT HA HeTHH AKTHBH 15 164 743 69 18 239 331.13 200338 96009
Odm Gpoii T9.10Be B 00pLIIeHIE 1 369 703.5474 1 738 424 8046 1931378.2170 11.10%
HetHa cToiiHOCT HA eXHH T8.T G AR08 E 10,4919 € 103308 € 0.37%

6. Paznpeodenenue na 00xo00a u ungecmuyuu Ha Mo3u 00x00:

CeornacHo IlpaBunara cu, ®OHJIA He pasmpesens MOCTUTHATATa Tedaida KaTo JOXOI MEXIY
MPUTEKATENIUTE Ha JIAJI0BE. YTIPABISABAIIOTO JAPYKECTBO PEMHBECTUPA TedandaTa Ha JOTOBOPHUS
(bOHZI, B AKTHBU B CBHOTBETCTBHUEC C MHBCCTULIMOHHATA CU CTPATCrusd M MOJIMTHKA, B PE3YyJITAaT Ha
KOETO HapacTBa HETHAaTa CTOMHOCT Ha akTWBHUTE Ha (OHAA, B MHTEpPEC Ha MPUTEKATEIUTE Ha
JsI0BE OT (hoHA.
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7. Iloopoona ungopmayus o0oMmMHOCHO _3A0DJINCCHUAMA, Gb3HUKHAAU _OM___COCIKU _C
depusamugHu_uHcmpymenmu no ua. 38, an. 1, m.7 u 8 om 3axon_3a_oeunocmma Ha
KOJICKMUGHUME UHECCIMUUUOHHIU _CXeMU _U_HA_OPY2U_RPEOnpusmus_3a_KOoJeKMUGHO
uneecmupane /3 IKUHCHAIIKH/ 3a omuemnus nepuood, no Kamezopuu cOejiKu

@OoHABT HsAMA CKIOYEHU CHEIKH C JEpPUBATUBHU WHCTPYMEHTH, MOPagu KOETO IM0100Ha
uHpopManus He MOKe J1a ObJe MpeaCcTaBeHa.

8. Undopmauus omnocrno noaumuxama 3a evznazparxicoenuasma na ,,Keu bu Cu Acem
Menuosemornm HB Knon“ K4T

a). odwuam pasmep Ha 6v3IHAZPANCOCHUAmMA 34 uHaHcoeama 200UHa ¢ pa3ouexka no
NOCMOAHHU U NPOMEHIUGU 6B3HAZPANCOEHUA, USNIAMERU OM YRPABIACAULOMO OPYHCECHIBO
Ha Hezosume cCayycumeau, Opoam Ha nojyuamenume u Ko2amo e HPUTIOHCUMO, BCUUKU
CYyMU, U3NTIAMEHU NPAKO OM CAMAMA KOJIeKMUGHA UHEECHMUUUOHHA CXeMd, KIIOYUMETHO
makca 3a NOCMUZHAmMU pe3yimamu.

Taoauna 10
2025
06w, pasmep Ha Bb3HarpamgeHMeTo, M3NAaTeHo oT KNoHa Ha HeroBuTe cnymuTenu | 1 277 536.23 nB.
NoOCMOoAHHU 1145 061.67 nB.
npoMeHAUsU 132 474.56 ne.
Bpoli cayxuTenM 17
CymK M3NnaTeHMW NPAKO OT camaTa KONeKTMBHA MHBECTMUMOHHA cXema 0.00 ne.
TaKCcW NOCTUIHaTH pesynTaTv 0.00 ne.

0). obwama cyma Ha 6b3HAZPANCOCHUAMA C PA30UGKA NO Kamezopuume Caydcumenu
uu opyzu ujienoge Ha nepconana cvenacho 4a. 108, an. 1 3/IKHCAIIKH.

Taoauma 11
Kateropuu cnysurenu 2025
Cay»cumenu Ha puKOS00HU dAbXHOCMU 427 090.80 n..
Cayxcumenu, ywuamo deliHocm € c8bpP3aHa © MOeMaHEMO HG PUCKOSE 102 975.36 ns.
CAynumenu, U3mbAHASAWU KOHMPOoaHU GyHKUUU 237 295.41 ne.

Beuuku dpyzu ciyHUumenu, Yuumo eb3HO2paHOeHUA ca CbUIMEePUMU C
8L3IHOPaHOEHUAMA HA cAYHUmenu no m. 1 u 2 u yuumo npogecuoHanHu 510 174.67
deliHocmu oka3sam sAUAHUE 8LPXY PUCKOSUA NPogua HA yNpasaasaHume om DI
YApasnAeauiomo OpyHecmeo KOAeKMUSHU UHBECMULUOHHU CXEMU

O6wo: 1277 536.23 ne.

8). OnuUcCaHue Ha HavuHume Ha u3uducjieHue Ha 31;3Hazpaafc0euuﬂma u oonazume

“Keit bu Cu Acer Mennmxmbatr H.B. KUT- Knon” bbirapus e o0xBaHAaT OT MOJMTHKATa 3a
BB3HarpaxaeHus Ha ciayxurtenute Ha Keit bu Cu Acer Menumxmbsatr HB, benrus, kodro ce
ocHoBaBa Ha [losnntrkara 3a Bp3HarpaxaeHusTa Ha Keit bu Cu ['pym.
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OnpenensiHETO Ha BB3HATPAKICHHETO OTYHMTA Ia3apHaTa MPaKTUKa, KOHKYPEHTOCIOCOOHOCTTA,
PUCKOBETE, IBJITOCPOYHUTE LEIU HAa JPYKECTBOTO M HETOBUTE 3aMHTEPECOBAHM CTPaHU U
HENPEKbCHATO MPOMEHSIIIIUTE CE pa3nopeaou.

OOwmoTO BB3HATPAKACHUE HA CIYXUTENS CE€ ChCTOM OT JIBa KOMIIOHEHTa, T.e. (PUKCHUPAHO
BB3HATPAXKICHUE U IPOMEHJIMBO BB3HATPAXKICHHE, 3a KOUTO € 3aJaJIecH0 MAaKCHUMAJlHO
CBhOTHOILICHUE.

OUKCHPAHOTO BB3HATPAXKICHUE C€ OMpeleNs IJaBHO Bb3 OCHOBA Ha MPO(ECHOHANHHUS OIIUT,
OpraHM3al[IOHHATa OTTOBOPHOCT U U CE BIUSE OT KPUTEPUM KaTO HUBOTO HAa €KCIIEPTHU 3HAHUA U
yMeHHs, TpOo(EeCHOHATHUS OMNHT, IBITOCPOUYHUTE pe3yNTaTH Ha CIYyXKHUTENs, ChOTBETHATa
CTONAHCKa JEHHOCT M HUBOTO HAa BB3HATrpPaXKAEHUE B reorpadckoTo mecromnonoxenue. Huporo Ha
MPOMEHJIMBOTO BB3HATPAXKACHUE MOXE Ja 3aBUCH OT HAKOJKO (akTopa, KaTo Hampumep
1suI0cTHOTO mipenctaBsiHe Ha Keit bu Cu I'pynm, mpencraBsHeTro Ha OHW3HEC 3BEHOTO WM
CTPYKTypaTa Ha CIIyXHUTels, MPeICTaBIHETO, CBbP3aHO C IEIUTEe Ha YCTOWYMBOTO pa3BUTHE, U
UHAMBUAYAIHOTO NPEJCTaBsiHE Ha CilyXuTeis. [I[poMEHIMBOTO Bb3HArpaXkJ€HUE HE MOXKE Ja
HachpyaBa MOEMaHETO Ha PHUCK, HAJBHINABAI] CKJIOHHOCTTA 3a MMOEMaHe Ha PUCK Ha Pa3IUYHUTE
ctpykrypu Ha Keit bu Cu ['pym, u cienBa, Korato € yMecTHO, /1a C€ OCHOBaBa Ha KOpUTHMpaHaTa
COpsIMO pHCKa M JUKBUAHOCTTa Ie4yanba, a He Ha OpyrtHure mnpuxoau. [IpoMeHIHBOTO
BB3HarpaxzaeHue e orpanuyeHo 10 750 000 EUR.

KirrouoBu ueHTUOUITUPAHN CITY KUTEITH

KBC npunara cnenuduvHy mpaBuiia 3a KIFOYOBH UACHTHPUIIUPAHU CITYKUTEIH.

B “Keit bu Cu Acer MennmxkmbHT H.B. KUT- Kiton™ Bwirapust HsiMa KIF0Y0B UISHTHPUITIPAH
CITyKHUTEIL.

Bb3 ocHOBa Ha HAIMOHATHOTO 3aKOHOAATEIICTBO W/ BHTPEIIHM PEIICHUS 3a ONpesesieHa rpymna
CIIy’)KHTEIIM, CXEMHUTE 3a OTJIaraHe IMOHSKOra ca IMO-CTPOTM KAaKTO 3a ChIIECTBEHH, Taka M 3a
0CBOOOJICHU KIIFOUOBH MICHTUPHUIIUPAHH CIIYKUTENH. He BCHUKM MPUHIIMITK MOTaT Jia ce Tpuiiarat
BB Bceku cybekt Ha KBC group um ce mnpenoctaBaT oOmpeneieHd W3KIIOUYEHUS Mopaau
crieni(pUYHN MECTHH pas3nopeadu Uil OTpaHUYEHHS, YCTAaHOBEHH OT HAJI30PHUTE OPTaHHU.

[IpoMeHIMBOTO BB3HArpakJ€HUE TMOJUIEKU HA MPEIBAPUTEIIHW U IOCIEIBAIIM KOPEKLUUU B
3aBHCUMOCT OT PUCKa.

[IpenBapuTennara KOpeKlus Ha pUCKa CE€ MOCTUTA Ype3 KaYECTBEHH U KOJUYECTBEHU M3MEPBaHUS
Ha pe3yNTaTUTe, KOPUTHPaHH CIpsiMO pucka. Karo koiauuecTBeHa MspKa 3a KOpUTHpaHE Ha PUCKa €
uHctanupad Puck Ielityeil (Risk Gateway). Toli BkirouBa penviua BbTPEIIHU M 3aKOHOAATEITHU
napaMeTpH 3a KalnuTana U JIMKBUIHOCTTA, KOMTO TpsiOBa Aa ObJaT M3MBJIHEHH, Mpeau jaa Oble
OTITyCHAT MPOMEHJIMBUAT KOMIOHEHT Ha Bb3HarpaxiaeHuero. [lapamerpure ce ompenensiT Beska
roguHa oT CbBeTa Ha JUPEKTOpPUTE. AKO €IMH WM MOBEYe OT Te3M NapaMeTpU He ca U3IIbJIHEHH,
TO3M MPOMEHJUB KOMIIOHEHT Ha BB3HAarpaXJICHHETO HsAMa Ja ObJe NMPUCHAEH 3a ChOTBETHATa
roJMHa Ha M3IBJIHEHUE, a OTJIIOKEHUTE CyMH, CBbP3aHU C IMPEAXOJIHU TOIAMHH, HAMA 1a ObaaT
OpUI00OHUTH U 1ie ObJIAT 3ary0eHH 3a Ta3u roJIMHAa.

B cinydaii Ha npemMuHaBaHe Ha KpuTepuute Ha Puck ['eliTyed, NpOMEHIMBHAT KOMIIOHEHT Ha
BBb3HATPAKICHUETO CTaBa 0OEKT HAa KOJIMYECTBEHU MEPKH 3a KOPUTUPAHE HA PUCKA, KaTO HAIIPUMEp
KOpUTHpaHa CIPSAMO pUCKa Tedanda u Japyru mokasarenu (BkmouutearHo RAROC, pasxomu u
OpeKH TNPHUXOJH), 3a Ja Ce IOBJIMsAE Ha pa3Mepa Ha OOHYCHHUTE IyJOBE M WHAWBUIYATHUTE
HarpaJu, KakTo U Ha MpoIle/lypa 3a Ol€HKa Ha U3II'bJIHEHUETO Ha WHAMBHIyaJIHO HUBO, BKIIIOYBAIIa
IIeJIM, CBBP3aHU C PUCKA, KOUTO MOTraT Aa ObAAT KaKTO KaueCTBEHM, TaKa M KOJIMYECTBEHH U UMaT
3a 11eJ1 J1a 3a0paHsAT MOEMAaHETO Ha MPEKOMEPEH PUCK.

[IpoMeHTUBOTO BB3HArpaX/IE€HUE CHIIO MOJUIEKH Ha MOCIEIBAIM MEPKH 3a KOPEKLUs Ha pUCKa.
[TocneaBamuyTe KOPEKIUN HA PUCKA CE OCBIIECTBSIBAT WM Ype3 HaMallsiBaHE Ha Pa3CpPOUYEHUTE, HO
HEeNpUAoOUTH cymMH (,J10muM pe3ynratu (malus)), uWaum uype3 OTHEMaHE Ha BeYEe HAYMCIIEHO
BB3HarpaxaeHue (claw back).
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Moske n1a ce mpeanpuemMe ASHCTBHE 0 OTHOIIEHUE HA TUIANIAHETO Ha OTCPOYCHH CYMHU, KOUTO BCE
orre TpsOBa Aa ObaaT IPUAOOUTH (MIpPKa 32 ,,JIOMIN PE3YATATH "), KOraTo:

- MMa JIOKa3aTejCTBa 3a HEMPAaBOMEPHO TOBEJICHUE WM CEPHO3HA TpeliKa OT CTpaHa Ha
CIIy’)KHTEJIsl, HallpUMep HapylIeHUWEe Ha KOJIeKca 3a MOBEJCHHE WIM APYTrd BBTPEIIHM IpaBHIIa,
BKIIFOUMTEITHO TAKUBA, KOUTO BOJIAT J0 PETYJIATOPHHU CAHKIIMH, 0COOCHO BHB BPB3Ka C PUCKA;

- € HanuIe BiouaBaHe ¢ nmoHe 50% Ha HeTHUS pe3yaTaT UM Ha KOpUTHpaHaTa CIpsiMO PUCKa
neuan6a va KEWM B CU TI'pyn w/uinn Ha 6a30BOTO HPEANPHATHE HPE3 FOAMHATA, IPEIXO0KIAINA
roJuHaTa Ha Mpu100UBaHe Ha MPABOTO, B CPABHEHHE C TOAMHATA HA MPEJOCTABSHE;

- ¢ HalMIe OTPHLATEICH HETCH PEe3ylITaT WM KOPHTHpaHa CIIPSAMO pHcKa medan6a na KEM
b1 CU TI'pyn npe3 roguHara, npeaxosxaalia rogaHaTa Ha IpeJoCTaBsIHe Ha IIpaBara.

Beue mpumpoOMTOTO MPOMEHIMBO BbH3HAPAKIACHHUE M0 M3KIIOYEHHE IIe ObJe OTHETO, KOraro €
HAJINIIE:

- JI0Ka3aTeJICTBO 332 M3MaMa HIIM yYacTHE B CICIMAJICH MEXaHH3bM C IIeJ]l UM B pe3yJITaT Ha
HachpYaBaHE HA JaHbYHA H3Mama OT TPETO JIUIIE;

- (u3M013BaHe HA) MOABEXK AaIa HH(pOpMaITs.

[IpoMeHIMBOTO BB3HATPAXKICHUE HE CE M3ILIAIla MOCPEACTBOM MHCTPYMEHTH WJIM METOAU, KOUTO
JOTyCKaT 3a00MKasiHEeTO Ha mocoueHuTe B wi. 108, an. 4, 1. 1 — 16 ot 3akoHa 3a AeiiHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMU U JIPYT'H MPEANPUSATHS 32 KOJEKTUBHO HMHBECTHUpaHE
BAKUCAIIKN) u3uckpaHusi.

2). pesyaimamvm om npezneoume no ua. 108, an. 7 u 8 3AKHCHAIIKH, éxnrwuumenno
€6€eHMYANIHO0 KOHCIMAMUPAHU HEPEOHOCMU;

He ca nanume HCII'BJIHOTH, HECHOTBCTCTBUA W IIPOITYCKU IIPU CIIA3BAHCTO Ha ITonutukara npes3
2025 1.

0). couiecmeenume npomerHu 6 npuemama nojilumuKka 3a 31;3Ha2pa:»c0euuﬂ.

“Keit bu Cu Acer Mennmpxmbatr H.B. KUT- Knon” bbiarapus e o0xBaHaT OT MOJMTHKATa 3a
BB3HarpaxacHus Ha ciayxurenure Ha Keit bu Cu AM HB, benrus, xosto ce ocHoBaBa Ha
[Tonutukara 3a Bp3Harpaxaenusta Ha Keit bu Cu ['pyn, B koATO ca ycraHOBEeHH OOLIUTE MpaBuia
OTHOCHO IOJINTUKATA 332 Bb3HArPAKACHU 3a Lenuns epcoHan Ha apyxecrsara ot Keit bu Cu I'pyn
U Ccrnenu(puUIHUTE HACOKH, OmpeneieHu 3a kareropuu mnepcoHan (,Unentudummpan Kirouon
[lepconan‘), koiiTo 6M MOI'BI J1a OKak€ CBHIIECTBEHO BIMSHUE BBPXY PHCKOBUS MpOoduiI Ha
npyxectBoto. [Tonntukara 3a Bp3Harpaxaenus Ha KBC Group nojuiexu Ha eXerojieH mperie.

HpCS nepuoaa HiMa CbIICCTBCHU ITPOMCHU B Ilonutukara 3a BBb3HAI'paKACHU.

9. Unegpopmauus cvenacrno un. 76, an. 2 u an. 4 om HAPE/IBA 44 om 20.10.2011 2. 3a
UBUCKGAHUAMA __KbM___O0CUHOCHIMA ___HA __ KOJACKMUGHUME __UHEECHUYUOHHU __CXeMU,
ynpaeisasauiime opyJcecmea, HAUUOHAIHUME UHBECMUUUOHHU donoose,
anmepHamuenume UHEeCMUYUOHHIU (hondose u auyamad, YRPagIA6auill_aimepHamueHu
UHGeCMUUUOHHU (honoose.

[MoxadouabT He mpUTekaBa (GUHAHCOBU WHCTPYMEHTH 3aKYIE€HHU, CHOTBETHO MPOAAJCHHU IO PEro
caenku o uwi. 50, an. 1 or HAPEJBA 44 ot 20.10.2011 r. 3a n3ucKBaHusATa KbM ASHHOCTTA Ha
KOJIEKTUBHUTE  WHBECTULIMOHHM  CXE€MH,  YIpaBIsABaLIUTE  JPY>KECTBA,  HAIMOHAIHUTE
WHBECTUIIMOHHHU (HOHOBE, AITCPHATUBHUTE WHBECTUIIMOHHU (OHIOBE M JIUIATA, YIPABISBAIIN
aNTepHaTUBHU MHBECTULIMOHHH (DOHIOBE.
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3a mepuona IloapoHABT HSMA PHUCKOBAa EKCIO3WIMS, TOCTHTHATAa TMOCPEICTBOM TEXHHKH 3a
e(eKTUBHO ympaBlieHHe Ha mopTdeiina, CHOTBETHO HsAMA Oa3uWCHA EKCIIO3HIHS, IOTy4YeHa
MIOCPEJICTBOM JICPUBATUBHU (PMHAHCOBH MHCTPYMEHTH.

10. Hnghopmayua omnocrno memooa, u3non3ean _3a_U34uciieane Ha_oduiama puckKosa
exkcnoszuyus, cvenacio Hacokume na CESR 3a uzmepsane na pucka u u3zuucisigane Ha
oduama_pucKoea_eKcno3uyus U _pucka _Ha_HACPeuwHama_CMmpana npu_KoJ1eKmugHume
ungecmuuuonnu _cxemu (CESR/10-788), 6 cayuait ue 6 ungecmuuyuonnama noaumuKd
HA_KOJIEKMUGHAMA UHECCMUUUOHHA CXeMA U3PDUYHO € NPE)BUOCHA 8D3MONCHOCIMA 3d
uHgecmupane 6 0epusamueHu (PUHAHCO8U UHCIMPYMEHMU

Obmara croifHoCT Ha excno3unuara Ha [loadonna, cBpp3aHa ¢ AEpUBATUBHA HMHCTPYMEHTH, HE
MOY€E Jla HaJBUIllaBa HETHaTa CTOMHOCT Ha HeroBuTe akTUBM. 3a Ta3u uen [loadonna nzuncisasa
o0ImIara cu pUCKOBA EKCIIO3UIUS, KaTO KOMOMHHMpa COOCTBEHATa CH IMpsKa PUCKOBA €KCIIO3UIIHS
KbM JIEPUBATUBHU MHCTPYMEHTH C JCHCTBUTENHATa PHCKOBA EKCIO3ULUS KbM JEpUBATHUBHU
¢uHAHCOBM MHCTpYMEHTH Ha [maBHuUS My moAQOHI, TPONMOPLUMOHATHO Ha pa3Mepa Ha
UHBECTULUATA CU B I'7aBHUSA MOAQOHA, WIM ¢ MaKCHUMajHara oOuia ekcrno3uuus Ha ['naBHUA
HOI[(l)OHI[ KbM JICpHUBATHBHU (1)I/IHaHCOBI/I HHCTPYMCHTH, MNPCABUACHHU B HCIOBUTC BBTPCIIHU
JOKYMEHTH, IPONOPLUOHAIHO Ha pa3Mepa Ha uHBectuiusaTa Ha [loadonna B 'maBuus nondonn.
PuckoBara exkcmosumusi M pucka Ha HacpemHara crpana Ha [loadonnma ce u3umcisBaT B
ChOTBETCTBUE C M3McKBaHuATa Ha Hapenba Ne 44 m Hacokure nHa Komurera Ha eBpomneickute
perynaropu no ueHHu kHmka (CESR) 3a usmepBaHe Ha prucka UM U3YUCIIIBaHE Ha 00IlaTa pucKoBa
eKCIO3MLIMs M pUCKa Ha HAcpellHaTa CTpaHa IpPHU KOJIEKTUBHUTE WHBECTULMOHHU cxemH (Ped.:
CESR/10-788). 3a uzuucisBane Ha o0IaTa pucKOBa KCIO3UIIHS C€ M3I0JI3Ba METO/Ia Ha TIOCTUTE
3aIbJIKEHUS.

11. PIud)opmauml OMHOCHO 8b30CUCMEUEMO HA MAKCUME 34 NOCHMUZHAMU_pe3y/imamu
8bPXY KOJICKMUGHAMA _UHGECIMUUUOHHA _CXeMd, KOAMO GKII0OY8A 00wusa_pazmep Ha
HAuuUCcAeHume u/uiu_u3niamenu_maxkcu 34 ROCHUZHAMU pe3yaimamu _npe3 omuemnun
nepuoo, KaAKmo _u_npoueHma _HA_makcume HA_0a3a_HemHama _CMOUHOCM_HA_Klacd
04J108¢ HA KOJICKMUGHAMA UHBECMUUUOHHA CXeMA

3a nepruoaa HiaIMa HA4YUCJICHU Y/WIIA U3IJIATeHH TAKCH 3a TIOCTUTHATH pe3yiTaTu.

I[ATA HA CBbCTABSHE:
27 ®EBPYAPU 2025T.
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