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IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JED®AH3VBEH BAJTAHCUPAH (EBPO)*
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPU 2025 r.

I. IIPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJIl KOUTO E U3IIPABEH.

Horosoper ¢oun wansp Obb ExcrieptUiiz u nerosute Iloadonmose ca yupenenu (opraHu3upanu) B
ChOTBETCTBUE CHC 3aKOHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTHIIMOHHM CXEMH W Ha JIPYTH
npennpustys 3a kKonektnBHO nHBecTupane ("3IKWC/IIIKN") n akToBeTe 1o mpujiaraHeTo My.

@ouabt yagep u [logdonmosere, mocouenu B T.1 mo T.10 B Tabmmuara mo-mony, ca ydpeaeHH
(opranusupanu) Bb3 ocHoBa Ha penienue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“wnn ,,YmpasmsaBamoro Apyxkectso™) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemane Ha
W3MEHEH U JOMBJIHEH MPOCHEKT U M3MEHEHU M JIOMBJIHEHH MpaBUja U APYrH JOKyMeHTH Ha DoHzaa
yaaep, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JAONBIHEH MPOCHEKT U U3MEHEHH U
JOITHTHEHH TIpaBWIIa M APYTH NoKyMeHTH Ha DoHma yagbp, kakto u Pemenue Ne 87-J1d na Komucwusra
3a (purancoB Ham3op (,,KOH®) ot 18.02.2021 1., ¢ KOETO Cce M3maBa 0I00pEHNE 3a OPTaHU3UPAHETO U
ynpasnenrero Ha @onna wagsp u Te3u [loadonmose.

[Hondonnosere, mocouenu B 1.11 1o T.16 B TabmuiaTta mo-oiy, ca yYpeAeHU (OpraHU3HPaHHU) BH3
OCHOBA Ha peIlIeHHE Ha YTPaBIABAIIOTO ApykecTBO OT 16.11.2021 r. u pemieHue Ha YIpaBIsaBaIioTo
npyxectBo ot 08.02.2022 r., ¢ KOUTO ca MPUETU U U3MEHEHHU U JOMBIHCHH Bepcuu Ha [IpocmekTt u
W3MEHEHU U JIOI'BJIHECHU MpaBUiia U Apyru NokymeHTH Ha DoHpa yaabp, kakto u Pemenne Ne 164-[D
ot 08.03.2022r. Ha K®H, c xoerto ce m3aaBa ogo0peHne Ha OPraHu3uPaHeTO W YIPABICHUETO Ha TE3H
[Mondonmose.

®ouast yansp u llogdonnosere, mocodenu B T.1 10 T.10 B TabmuiiaTa mo-A0Iy, C€ CIUTAT 32 yIpeIeHH
B PenyOnuka brirapus va 18.02.2021 r., a [Tondonmosere, mocoyenu B .11 10 T.16 B Tabnumara mo-
JIOJly, c€ cuuTar 3a ydpeneHu B PemyOmuka Beiarapus na 08.03.2022 r., kouTo ca JaTuTe Ha
peructpauuara uM B peructbpa Ha KOH.

®DOHABPT Yaabp € NPEANPUATHE 32 KOJCKTUBHO HWHBECTHPAHE B IPEXBHPIUMH IIEHHU KHHUKA
(,, JIKHUIILIK®), cp3manero B crotBercTBHE ¢ 3JKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUIIMOHHHU
nonpazaeneHus — [londonrmosere. [londonmosere ca 3axpanBamiu moaGhoHIOBE 110 CMUCHIIA HA YII. 67
or 3IKUCAIIKM u unBecTmpar Hail-mManko 85% OT aKTHBUTE CH B JSUIOBE Ha OMpeencH Opoit
vHBecTHUIIMOHHN monpa3aeneHus ("I'maBam moxdonmose") Ha XopaizsHn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAIJEKHO YYPEACHO W ChHINECTBYBAIIO CHIIIACHO
3akonuTe Ha KpamctBo benrus, cbe cemanuiie u agpec Ha ympaBieHue: Xapennaad 2, B-1080, rp.
Bprokcen, KpanctBo benrust u ynpaenssano ot Keit bu Cu AM (,,Xopaii3bH™ nim ,,ImaBeH Gonp
qanep®). 3a ['maBaure momdonmose, mocoueHu B T.1 mo T.10 B Tabmumara mo-moiy, uMa 1O JBa
3axpanBany Ilogdonna — equHusT ¢ asoBe, aeHomuuupanu B eBpo (EUR), koiito mHBecTHpa B
ceotBeTHUS MHcTuTymonanen @ BI' kinac akuum (Institutional F shares BG class), naenHomuHupanu B
€BpO, Ha ChOTBEeTeH | 1aBeH moadoHa; u APYTHSAT C AsI0Be IeHOMUHUPaHU B Obirapcku neBa (BGN),
KoHTO MHBecTHpa B choTBeTHHs MHCcTHTYIIMOHANeH @ Bl xirac akiun (Institutional F shares BG class),
JICHOMHUHUPAHU B JieBa, Ha choTBeTeH [ aBeH moadona. 3a ['maBuuTe nmoadouHmose, mocoyenu B T.11
1o T.16 B TabimIiaTa mo-A0Iy, ©Ma caMo 1o eauH kopectioraupant [loadonm, ¢ nsmose, IeHOMAHUPAHA
B Owsrapcku neBa (BGN), koiito mHBecTHpa B chorBeTHUS MHCcTUTynmoHameH @ BI' kmac akiuum
(Institutional F shares BG class), ileHoMHHUpaHU B €BpO, HA CHOTBETHUS [ 1aBeH o1 oH .

BbB Bpb3Kka ¢ MpPUEMaHETO HAa €BPOTO KaTO O(HIMAIHA BajlyTa M 3aKOHHO IIATEIKHO CPEICTBO B
Bwarapus, cuntano ot 01.01.2026 r., B kpast Ha 2025 r. seBoBUTE MOAPOHIOBE 3aXpaHBAT U €BPOBU
I'maBHU I07(POHIOBE, KAKTO € OMKCAHO B TAOIUIATA MO-J0MY:

BbB B3auMooOTHOIIEHHSTA MEXAy HHBeCcTHTOpHTE Bceku llondoHm ce pasriexna Karo OTIEITHO
o0ocobeno mmymecTBo. MHBectuTopure B naneH Iloxdona mmar mpaBa caMo MO OTHOIIEHHE Ha
axtuBute Ha [loadoHaa, B KOWTO ca MHBECTHpAIM, W Bb3BpamiaeMoctta oT TsaX. Beeku Iloadona
OTroBapsl 3a 3aJbJKEHUSITA CU CAMO ChC CBOUTE aKTUBH.



TOJIUILEH JIOKJIA 3A JEMHOCTTA (IIPOJIbJIXKEHUE)
31 JEKEMBPU 2025 r.

I. MPETJIE] HA PA3BUTHUETO WU PE3YJTATHUTE OT JAEHHOCTTA HA ®OHJA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma yagbp W ChOTBeTHHTE [J1aBHM MOA(POHIOBE, KOMUTO T 3axpaHBaT, ca
n30pOoeHU B Ta0JIHIIATA 1T0-JI0JTY:

Wme Ha Nogdpong Wme Ha [naBeH nogboHa
1)|OBB Exkcneptiiz fedanaveed banaHcmpad (EBPO)  |XopaiabH Keld By Cv [ledanameen BanancupaH (Horizon KBC ExpertEase Defensive Balanced)
ISIN BGS000004218 MHCTHTYUMaHaneH @ b knac akuwm (Institutional F share BG class in EUR) ISIN BEG324083714
2|OBB Exkcneptiiz fedanaveed banaHcupad (JIEBA)  |XopaiabH Keid By Cv [ledanameen Banancupad( Horizon KBC ExpertEase Defensive Balanced)
ISIN BGS000003210 WMHCTHTYLMOHaneH @ Bl knac akuwmK (Institutional F share BG class in BGN) ISIN BE6324084720
*B kpaa Ha 2025 r. nogdoHALT NpoAaBa AANOBETE, KOMTO NPUTEXaBa B Horizon KBC Defensive
Balanced Institutional F share BG class in BGN 1 3anucea ganose B Horizon KBC Defensive
Balanced Institutional F share BG class in EUR.

*VIOpaBHTe.IHATE OPTAHH BE3€Xa PelleHHe 3a mpeodpa3yBaHe 4pe3 BIHBAHE HA HHEecTHOHoHeH noidon3 ,.OBE ExcneprHiiz Jedanzneen Batancupan
(JIEBA)* ¢ ISIN BG9000003210 (Ipeofpazyeam ce moadoHI) KeM JoroeopeH $oH 9a36p ,.OBB ExcneprHiiz” B nHBecTHOHOHEH NodonT ,,OBB
ExcneprHii: Jedanzneen Batancapan (EBPO)™ ¢ ISIN BG9000004218 (lpuemam noadosz).

Wme Ha Nogdonp Wme Ha [naBeH noaboHa
3)|0OBE ExkcneptHiiz fedanaveed TonepanTeH (EBPO) XopaM3avH el Bu Ck [fledansmeer TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
ISIN BGS000005215 WMHCTHTYLUMOHaNEH @ Bl knac akumu (Institutional F share BG class in EUR) ISIN BE6324087756
4|OBE EkcneptHiis fledanameen TonepaHteH (NTIEBA}  |XopaH3sbH Kel Bu Ck [edansmeer BanaHcmpaH( Horizon KBC ExpertEase Defensive Tolerant)
ISIN BG3000006213 WMHCcTHTyuMoHaneH @ BI knac akuwmm (Institutional F share BG class in BGN) 15IN BE6324086741

*B kpaa Ha 2025 r. nogdoHALT NpoAaBa AANOBETE, KOMTO NPUTEXaBa B Horizon KBC Defensive
Tolerant Institutional F share BG class in BGN u 3anucea ganose B Horizon KBC Defensive
Tolerant Institutional F share BG class in EUR.

*VIOpaBHTe.THATE OPTAHH B3€Xa PelleHHe 3a mpeofpa3yeaHe 4pe3 BIHBAHE HA HHEecTHOHoHeH NoddonH] ,.OBE ExcneprHiiz Jedanzneen ToaepanTen

(EBPO)* ¢ ISIN BG2000005215 (IIpeofpazyeam ce nogdoHI) KM JoroeopeH $oHT 9agsp ,.OBE ExcneprHiiz* B nHEecTHOHOHEH moddonT ,,OBB
ExcneptHiiz Jedanzneen Toaepanren (JIEBA)™ ¢ ISIN BG9000006213 (Ipuemam noadorz).

Wme Ha Nogdoun Wme Ha [naBeH noaboHa
5|0OBB ExkcneptHiis AuHammueH BanaHcmpaH (EBPO) XopaM3avH el Bu Ck [fledansmeer TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
ISIN BG3000008219 WMHCTHTYLMOHaNeH @ b knac akuwmm (Institutional F share BG class in EUR) ISIN BE6324050784
6|OBE EkcnepTHins AuHaMmmueH BanaHcupaH (NTEBA) XopaM3avH el Br Ck [fledansmeer BanaHompaH (Horizon KBC ExpertEase Defensive Tolerant)
ISIN BG9000007211 WMHCTHTYLUMOHaNeH @ Bl knac akumK (Institutional F share BG class in BGN) 1SIN BE6324086741
*B kpaa Ha 2025 r. nogdoHALT NpoAaBa AANOBETE, KOMTO NpMTEXaBa B Horizon KBC Dynamic

Balanced Institutional F share BG class in BGN 1 3anucea ganoee B Horizon KBC Dynamic
Balanced Institutional F share BG class in EUR.

*VIOpaBHTe.THATE OPTAHH B3€Xa PelleHHe 3a mpeodpa3yEaHe 4pe3 EJHEAHE HA HHBecTHOHOHeH NoadoH] ,,OBE ExcneprHiiz Tuaammden Batancnpan
(EBPO)* ¢ ISIN BG9000008219 (IIpeofpazyeam ce nogdoHI) KM JoroeopeH $oHT 9agsp ,.OBE ExcneprHiiz* B nHEecTHOHOHEH moddonT ,,OBB
ExcneprHir: Juaamuden Badancupar (JJEBA)” ¢ ISIN BG2000007211 (Hpremam moadoHT).

Wme na Nogdong Wme Ha aeeH nogdoHy
7|0OBB Ekcnepthiaz OrHamuued TonepanTed (EBPO) X0pal3bH Hel By CW [QuHaMmuuer TonepanTted (Horizon KBC ExpertEase Dynamic Tolerant)
ISIN BG9000009217 WMHCTHTYLMOHaNeH @ Bl kaac akumi (Institutional F share BG class in EUR) ISIN BE6324092806
8|0BBb ExkcnepTWiis flnHammuer TonepaHTeH ([TIEBA) XopaiabH Kei By Cv inHamnueHd TonepadTen (Horizon KBC ExpertEase Dynamic Toleran)
ISIN BGS000010215 WMHCTHTYLMOHaNeH @ Bl knac akuwmi (Institutional F share BG class in BGN) ISIN BE6324091730

*B kpan Ha 2025 r. noadOHABLT NPoJaBa AANDBETE, KOMTO NpUTeMHasa B Horizon KBC Dynamic
Tolerant Institutional F share BG class in BGN u 3anucea ganoee B Horizon KBC Dynamic Tolerant
Institutional F share BG class in EUR.

*VOpaBHTeIHATE OPTAHH BE3€Xa PelleHHe 3a Npeofpa3yEaHe 4pe3 BIHBAHE Ha HHEecTHOHOHeH NogdoH] ,,OBE ExcneprHiiz Tuaammgex ToepanTen
(EBPO)* ¢ ISIN BG2000009217 (Hpeofpasysam ce moagona) KbM Jorosoped oz 1a7sp ,,OBb ExcneprHiis* B masecTnnnoned nogdons ,.,OBb
ExcneptHitz Juaammder Toaeparren (JJEBA)™ ¢ ISIN BG9000010215 (Ilpuemam mogdoHT).

Wme Ha Noadoxp WMme Ha MaeeH nogdoHp

9|0BB EKcnepTHiis CaHO [nHammueH TonepaHTeH (EBP|XopaiabH Keil B Cv CvaHo [iHamuued TonepaHTed (Horizon KBC ExpertEase Highly Dynamic ToleranT)
ISIN BG9000012211 WHCTHTYLWMOHaNeH @ B knac akumm (Institutional F share BG class in EUR) ISIN BE6324094828
OBE ExcnepThiis CuaHo [duHamuuer TonepanTeH [JIEBXopaiasH Kel B1 Cv CuaHo [vHamuueH TonepaHTed (Horizon KBC ExpertEase Highly Dynamic Toleran)
ISIN BGS000011213 WHCTUTYLMOHaNeH @ Bl kAac akume (Institutional F share BG class in BGN) ISIN BE6324053812

*B kpan Ha 2025 r. noadOHABLT NPoJaBa AANDBETE, KOMTO NpUTeMHasa B Horizon KBC Dynamic
Tolerant Institutional F share BG class in BGN v 3anucea ganoee e Horizon KBC Dynamic Tolerant
Institutional F share BG class in EUR.

*¥VIOpaBuTe/IHATE OPTaHH B3€Xa PeNIeHHE 3a NpeoipazyeaHe 9pe3 Bineane Ha nHEecTHmRoHeH noador] ..OBE ExcneprHiis Tuaavmdaen Tonepanten

(EBPO)* ¢ ISIN BG9000009217 (IIpeoGpasyeam ce moApoHI) KbM JorosopeH (poHT 4agbp ,.OBB ExcneprHiis* B nHEecTHIHOHEH Moddon] ,.OBB
ExceprHiiz Juaavmrien Toaepanren (JIEBA)™ ¢ ISIN BGO000010215 (IIppemant moxdoHT)
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TOJIUILEH JIOKJIA 3A JEMHOCTTA (IIPOJIbJIXKEHUE)
31 JEKEMBPU 2025 r.

I. IPETJIE]] HA PA3BUTHUETO U PE3YJTATHUTE OT JAEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

OBE Excmeprilic  Jedmmamen Komcepsammen Omwosopne|Xopafnwsa Kelt Bn Cn Jedeoimes Koscepranmes Orrosoprmo Husecmnpam
Himscnipam, Denossnep & & 362 (Henzon KBC Defensive Conservative Responable Imvestng

[SIN BO20DOD0S121 Hucrwry mmosxaen § Bl xaac oo (Institetional F shares BO class) & ezpo

ISIN BES331602176

OBE ExcneprHi Jedmomeen bmanapan O wosopno Husecmapan, | Xopafosn Keat Bn Cn Jefanimen bayancogp e Orrosopro Hmsecnipam (Honzon
OEHOMFIMMP AN B ZEE2 KEBC Deensve Balanced B esponsible Investing)

[SIN BGADODO32I3 Hucriry wmosasen @ Bl kaac axmom (Institutional F shares BO <lass) & espo

181N BE£331403182

OBE Excoepiliie Jdedmonsen Toaepamen O irosopnd Husecmp s | Xopafoen Kot ba Cn Jegammen Tostpanmen O o opne impedtap s (Honiom
A AEHOMIDOTP &N B 2eRa KBC Ddfenuve Tolerant Responsable Investing)

13 [SIN BOA00N042T6 Hueriery imosases @ B £aac sei (Tnsthsonal F shares BG clads) & espo

151N BES331693203

OBE Examvepriin Droessencen banamerpay Omrosopmo Hemecnapau, | Xopasosn Kt Bi O Doworen barwenpar Omrosopre Hemectipaa (Hodzon
AEHOMSDOIPEN E 2ERA KBC Dwvrmic Balmced Responsible [evestmg)

1 [SD¢ BGHO00003218 Hmeriery umonszen & BT e2ac mened (Tnstinstionad F shares BG class) 8 enpo

151N BES331684198

OEE E.l-:'u-prE!‘l.-. Jspeananeen T anepasmen Owarepns Ebnmnq:l:w_ Xopafoun B et Bnn Cr Toasersen Torepoms Orrozsopms Euuc:lrpnﬂ (Hosizen
DEHOMIOOMPEN B RENR KBC Dynmmic Tolerant B esponsshle Invesimg)

L3 I508 BGROO0002220 Huenary umomasen & BT cane seoe (Tastinstionsd F shares BG class) » enpo

151N BE453 1608219

OBE Excneprilfe Ciome Dowsamest Tovepoeren Omosepne| Xopafoum Keft Bn Cn Cemmo Jsnemossen Tonepawren Owosopmo Homeomnpam
H mmecripam, nenossnop 3 B 282 (Henizen KBC Highly Dynamic Tolermt R esponsible Investing)

1 [EDN BGH000001222 Hucrery noszzen @ BT e sxepmn (Iastinstionad F shares BG class) 5 e2po

151X BES331405231

AxTuBuTe Ha Bceku oT [loadoHaoBeTe ce yBeIMYaBaT WM HaMaJIsIBaT B 3aBUCUMOCT OT IIPOMsHATa B
HETHaTa CTOHHOCT Ha aKTUBUTE MM, BKJIIOYHTEITHO B PE3YJITaT HA EeMUTHPaHE U 00paTHO M3KYITyBaHE Ha
nsutoBe BBB Beceku oT llomdonmoBeTe w OT KoneOaHWsITa B HETHATaA CTOWHOCT Ha aKTHBHUTE Ha
nnBectuiuute Ha [Toadonmosere B choTBeTCcTBaIMTE MM [ TaBHU TO(GOHIOBE.

VYnpaBnsBamoTo APYKECTBO OTAENS aKTUBUTE CH OT aKTHBHUTE Ha Bceku oT [londonnosere u cheraBs
oTAenHu (UHAHCOBU OTYeTH 3a Bceku eauH oT llondonmosere Ha DPonpa yaawp. [emosutapsaT Ha
donza Yaapp NOAIBpKa OTYETHOCT M CMETKH 32 TTAPUYHKUTE CPEACTBA U IPYTUTE aKTHBU HA BCEKH OT
IlondonnoBere, KOUTO ca OTAETHH OT TE3H 32 COOCTBEHUTE aKTHBH Ha Jlerno3uraps.

[ondounosere Ha @onpa yaawp ce ynpasissa oT Keit bu Cu AM, npykecTBo, yupeseHO ChIIIacHO
3akoHuTe Ha KpasctBo benrus, cbe cemanuimie u anpec Ha ynpasienue: 1080, Xapennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, peructpupano B Perncrspa Ha ropuanyeckute auna bprokcen ¢
uaeHtugukannoned Homep 0469.444.267, upe3s Keit bu Cu Acer Menumxmbar H.B. — Kion
(,,Kimona®), kJ10H Ha 9yKI€CTpaHHO IOPUINIECKO JIUIIE, Ch3/1aJIeH ChITIACHO 3aKOHUTE Ha bharapus, cbe
cejanuiie u agpec Ha ynpasieHue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyin. ,,Butoma™ Ne 89b,
MunieHuyM LEHTBD, €T. 6, BOMcaH B THProBCKHS PETHCTBD M PErHCTHD HAa IOPHIMYECKUTE JIMLA C
HECTOIIAaHCKa I1eJI KbM AreHnusra 1o snucsanusra ¢ EMK 20542254



TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)
31 IEKEMBPH 2025 r.

I. IIPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

Banucanuar kanutail keMm 31.12.2025 r. gocTursa no:

3anvcan kanutan |[ataHa ny6nuuHoTo
Nondoug
B XWN. NB. npegnarase

OBB Excneptlirz Jedanzneen banancupan (JIEBA) 45 397 05/03/2021
OBB ExcneptWiis edananeen banancupan (EBPO) 129 289 05/03/2021
OBB Excneptlinz Jedanzneen Tonepanten (JIEBA) 23554 05/03/2021
OBB Excneptiiis edananeen Tonepauten (EBPO) 37774 05/03/2021
OBB Excneptliiz Ouuamuuen banaucupan (JIEBA) 74671 05/03/2021
OBB ExcneptWiis Qunamuyen Banancupan (EBPO) 46 932 05/03/2021
OBB ExcneptWiis Junamuyen TonepanTen (JIEBA) 26179 05/03/2021
OBB ExcneptWitz OuHamuuen Tonepauten (EBPO) 40 496 05/03/2021
OBB ExcneptWiis Cunno Juuamuyen TonepauTen (JIEBA) 5577 05/03/2021
OBB Excneptlitz Cunxo QuHamuyen TonepauTten (EBPO) 7003 05/03/2021
OBB ExcneptWiis lepansneen Koncepeatneen OtrosopHo MuBecTupaw, 27820 04/04/2022
OBBb Excneptlinz Jedanzneen banancupan OtroeopHo UHBecTupawy 35833 04/04/2022
OBB Excneptiiiz edanazneen Tonepanten OtroeopHo UHBecTnpaw 19093 04/04/2022
OBB ExcneptWitz Quuamuuen banaucupan OtroeopHo MuBecTupawy 40 355 04/04/2022
OBB Excnepthiis Qunamuyen TonepanTten OtrosopHo MHBecTnpawy 13830 04/04/2022
OBB Exkcneptiiiz Cunuo Juuamuuen TonepauTted OtrosopHo MHeecTupaw 17 060 04/04/2022

3a mepuona 2025 r. 6sxa eMUTHpPAHU 1 00PATHO U3KYTICHU CJICTHUTE JISJIOBE ¢ HOMUHATHA CTOHHOCT 10

nB. u 10 eBpo, KaKTO cleaBa:

) ) Bpoit o6paTHo MakymeHn
bpoii ganose BHavanotoHa | bpoi eMMTHPaHK
Moadoxy [AN0BE Mpe3 oTyeTHMA | [anose 8 0BpblIEHHE
OTYETHHA MEPHOL JAnoge e
1 |OBB Excnepriits ledansneex banaxcupan (IEBA) 4188720.4202 942893.2069 591934.4794 4539679.1497
2 |0Bb Excnepriita ledaransex banancwpan (EBPO) 6345 862.7661 971557.935% 706979.0103 6610441.7133
3 |OBb Excnepriiia ledatansen Tonepanten (/IEBA) 2150681.6861 587889.1768 363166.9228 23054039421
4 | 0Bb Excneprliis [ledanansen Toneparren (EBPO) 1738424.8046 472359.9047 279406.4923 1931378.2170
5 |0Bb Excnepriita lnxamuyen banaxcupar (/IEBA) 4606094.2973 4247261.915 1386254.467 7467101.7448
6 |OBb Excnepriita luxamnen banatcupar (EBPO) 1649379.1298 773407.7509 223210128 2399576.7527
7 |0Bb Excnepriita Iunamnuen TonepanTe (/IEBA) 2394792.4076 557107.1945 334030.0425 2617 869.5596
8 |OBb Excnepriita lunamnuen TonepanTex (EBPO) 1641445.7412 419099.4118 190029.4757 2070515.6773
9 |0Bb Excnepriita CvnHo Qunamuuen Tonepante (/1EBA) 527910.7711 166218.5948 136475.5706 557653.8013
10 |0Bb Excnepriiia Cunto Junamuyen TonepanTeH (EBPO) 337852.1703 §7465.6541 67244.3174 3568 073.5070
11 |0bb Excnepriiia [ledanauneeH Korcepsatuen OrrosopHo MusecTvpaly 1532184.3326 1521921.9 272115.3967 2761990.8354
12 |OBb Excneprhiia ledanaueer banaxcupan OrrosopHo MkeecTupaw 1621635.3686 2122334.103 360717.8321 3563251.6590
-1 13 |0BE Excnepriita ledananeen Tonepanten OrrosopHo MusecTvpaw 917689.9175 1171155962 1795714891 1909274.4105
14 |0Bb Excneprhiiz Juamuyes banancupar Otrosopo MHaecTHpaw 2616016.2361 1801062.721 361626.5921 4035452.3665
15 |OBb Excneprita JuHamuuen Tonepanten OtrosopHo MHeecTHpaLy §26980.9053 676329.9905 124357.2556 1382953.6402
16 |0Bb Excreprhitz Cunto Junamuuen Toneparten OtroeopHo MHeecTvpaLy 1449863.4939 464350.13 208208.9601 1706004.6388




TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)

31 JEKEMBPU 2025 r.

I. IIPETJIEJ, HA PA3BUTHETO W PE3YJITATUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

B trabnmnara ca npexcraBenu nannu 3a rHaHcOBHA pe3ynTaT Ha [loxdonmosere 3a 2025 r., KakTO U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2025 r., cpeaHo roauiiHata HETHA
CTOWHOCT Ha aKTUBUTE W HETHATa CTOMHOCT Ha emuH 151 KbM 31.12.2025 r. JlanauTe ca mpeacTaBeHn

B XHJI. JICBA.
HeTHa cToiiHOCTHA CpepHo roauiKa HeTHa HeTha cToHoCT Ha akTUBHTE He
OuHaHCOB peayntar B : eWH nAn kbM 26.12.2025T.
NMopdoxa aKTMBMTE B XMN. NB. | CTORHOCT B XA, NB. 33 2025 .
XHn. ne. 3a 2025, (nocnepHo NoTBBbPAEHA CTOAHOC
KM 31.12.2025T. .
ot baukara [lenoautap)

1 |0Bb Excneptiiia lle¢anameen Banancupan (/1EBA) 429 48233 45455 10,6304 nepa

2 |0bb Excneptiins [leganameer banancupad (EBPO) 869 138009 132875 10.6802 espo

3 |0Bb Excneptiiia ledranameen TonepanteH (/IEBA) 162 24706 23385 10,4933 neea

4 |0Bb Excneprhits legananeed TonepanteH (EBPO) 192 39779 38153 10,5351 egpo

5 |0bb Excneptiita iunamnuer BanancupaH (IEBA) 1773 84 556 7467 11,3401 nesa

6 |0bb Excneptiiis Aunamnyen Banancupan (EBPO) 827 52783 46354 11,2632 egpo

7 |0bb Excneptiita lunamuyer TonepanteH (JIEBA) 603 29647 27642 11,3392 nesa

8 |0Bb Excneptiita lunamuyer ToneparteH (EBPO) 801 45686 41926 11,2964 eepo

9 |0Bb Ekcneptiita CunHo unaMudeH TonepanteH (JIEBA) 168 6541 6516 11,7505 neea
10|0BE Excnepthlita Cunxo unamuden Tonepante (EBPO) 215 8238 79816 11,7865 eepo
11|0BE Excnepthits ledanaveer Koncepeatueen Otroopro MHeecTupay 252 31485 25373 11,3168 nesa
12|0B6 Excnepthits ledanauser banaxcupax OtrosopHo VHeecTupaly 346 40460 30943 11,2941 nega
13|0BE Excnepthita ledanaveen Tonepanten OtrosopHo MneecTupaly, 173 21578 17341 11,3036 nesa
14|0Bb Excnepthita lusamMuyeH banancupan OtrosopHo MHBeCTMpaLL, 430 47716 39851 11,8352 nega
15|0BE Excnepthita lunamuyen Tonepanten OtrosopHo MHBecTupaly 251 16515 13452 11,9518 neea

16 |OBE Excneptiits CunHo QudamuyeH TonepanTen OTroBopHo MHeecTUpay 413 21142 20217 12,4097 nesa

Pasxonute 3a cmetka Ha [londonmosere, BkmounTEeNHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noAAbpKaH| mpe3 1sutata 2025 1. Mo OrpaHUYCHUETO OT MAaKCUMYM 5% OT CPEeIHOTOUIIIHATA HETHA

CTOMHOCT Ha aKTUBUTE MY.

ITo-noy ca mpexnctaBeHH 0OOOIICHM JaHHM 3a CTPYKTypaTa M ChABbPKAHHETO Ha HopTdeinure Ha

[ondonmosere kpm 31.12.2025 .

Moadorn Axkumu e naskma | Mapuunm cpeactea | O6wo cToMHOCT Ha
noadoHa BxMN. Nesa BXWN. NeBa noptdeiina B xun. ne.

1 |OBbb ExcneptWiiz edanzueer banancupan (J/IEBA) 46715 1521 48 237
2 |Obb EkcneptWiiz edanzneeH banancupad (EBPO) 136954 1063 138017
3 |Obb EkcneptWiia edanameeH TonepanteH (/IEBA) 23946 762 24708
4 |OBbb ExcneptWiia Qedanauser TonepanteH (EBPO) 39598 184 35782
5 |Obb EkcneptWita QuHaMuyen banancupax (JIEBA) 81433 3126 84559
6 |Obb EkcneptWita AuHamuyeH banancupan (EBPO) 52280 506 52786
7 |Obb ExkcneptWiia AuHamuyeH TonepanTeH (JIEBA) 28261 1388 25649
8 |Obb EkcneptWita QuHamuyen TonepanTeH (EBPO) 45058 630 45690
S |Obb EkcneptWita CunHo JuHamuuer TonepanTteH (JIEBA) 6084 458 6542

10 |OBbB Exkcneptita Cunvo AnHamuuer TonepanteH (EBPO) 8160 81 8240

11 |Obb ExkcneptWiia QedananeeH KoHcepeaTueeH OtroBopHo MHBecTupaly 31221 263 31484
12 |OBbb ExcneptWina Qedananeer banancupan Otrosopro Mueectupauy 40154 306 40459
13 |OBbb ExcneptWina Qedananeer Tonepanten Otrosopro MHsecTupawy 21446 131 21577
14 |Obb ExcneptWina [unamuyen banancnpan Otrosopro MiHeecTupauy 47276 440 47716
15 |0Bbb ExcneptWina [unamuyen Tonepanten OtrosopHo ViHBecTupauy 16217 297 16514
16 |Obb ExcneptWina Cunto [Innamuuen Tonepanted Otrosopro MineecTrpaiy 20854 287 21141

Benuku BUIOBE akTHBU B MOpPTQEHIUTE ce MOIALpKAT B TPaHHIIUTE, ycTaHOBeHH B [Ipocrekra Ha
@®oHza yaasp U B CHOTBETCTBHE C JIeHCTBaIIaTa HOpMaTUBHA ypeaoda.



TOJIUILEH JIOKJIA 3A JEMHOCTTA (IIPOJIbJIXKEHUE)

31 JEKEMBPU 2025 r.

I. IPEIJIE] HA PA3BUTHETO M PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA

YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE

PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

B Ta6m/1uaTa IMO-A0Jy € MpCACTaBCHA BaJlyTHATA CTPYKTYpa Ha aKTUBUTEC Ha HOI[q)OHZ[OBCTG:

MoadoHa Aktveu Bnesa (Bxun.ne.) | AKTWBW BbB €BPO (BXWUAN. NB.)
1 |OBbb EkcneptWiia [ledananeeH banancupan (/IEBA) 1522 46715
2 |OBbb EkcneptWiiz ledpananeer banancupax (EBPO) 0 138017
3 |OBb ExcneprWiiz lepanznser Tonepanten (JIEBA) 763 23946
4 |0OBb EkcneptWinz edanzneer Tonepartex (EBPO) 0 39782
5 |Obb ExcneptWiiz QvHamuyuen banancupan (JIEBA) 3127 81433
6 |OBb ExcneptWiia vnamuyuen banancupan (EBPO) 0 52786
7 |OBb ExcneptWiia vHamuyen TonepanteH (JIEBA) 1389 28261
8 |OBbb ExcneptWita AvHamuyen TonepanteH (EBPO) 0 45690
9 |OBbb ExcneptWita CvnHo OuHamu4deH TonepaHTeH (/IEBA) 459 6084
10 |OBb EkcneptWita CunHo AuHamuueH TonepaHTteH (EBPO) 0 8240
11 |OBbb ExkcneptWiia [lepanzmneen Koncepsatneer OtrosopHo MineecTupawy 266 31221
12 |OBbb ExkcneptWiiz [lepanzmneen banancupan OtrosopHo MueecTpawy 309 40154
13 |0bb EkcneptWiia [ledananeer Tonepantern OtrosopHo MHBecTupawy, 63 21518
14 |0BE EkcneptWiia Qurammnyer banancupan Otrosopro MHBecTHpawy 424 47 295
15 |0bb EkcneptWina lunamuyer Tonepanted OtroBopHo MHBecTHpay, 300 16217
16 |OBbb EkcneptWita Cunno Aunamuuen TonepanTteH OTtrosopHo MHBecTHpaLy 171 20972

Pasnpenenenue Ha akTuBUTE MO oTpacau kbM 31.12.2025 1.

NMopgdong Mnas=n nopgdomg, Crosmocr s xown nes. | [anor acmsa

OFE Excrspriies ahanswesen Banascupan | NEBA] Hosrizon KBC Defensive Balanced Institutional F share BG dass in EUR 46 715 BE.85%
2 OEE Excnepriits ladiansneen Banancupan |EBPO) Herizon KEC Defersive Balanced Institutional F share BE dass in EUR 136854 #.23%
3 DEE Excnapriits dadananess Tonspantas (JEEL) Horizon KBC Defansive Tolsrant Irstitutional F chars BE dass in EUR 23846 BN
4 OEBE Excnepriits ladansuse Tonspantes {EBRO) Horizon KBC Defensive Tolerant Institutional F share BG 30 588 BA.54%
5 OB Excnpriics usami =n Banancupan {/TEBA} Herizon KBC Dynamic Balanced Institutional F share BG dass in EUR E1433 BE30%
& DEE Excnapriits Qusamuyan Eanancupan (EERD) Herizon KBC Dynamic Balancad Institutional F share BG dass in EUR 52 280 E0.04%
7 OB Excrspriits Tumaswusy Tonspamres |TIEBA) Herizom KEC Dynamic Tolerant Institutional Fchare BG dass in EUR 28 281 B5.30%
& OBE Excn=priics usami =1 Tonepanren {EBPO) Herizon KEC Dynamic Tokerant Institutional F share BG dass in EUR 45058 BEEIN
a OEE Excnapriits Cunno Ounavayss Tonspantas (JEBA) Horizon KBC Highly Dynamic Tolerant Institutional F chare BG daesin EUR 6084 200N
e OBE Excnepriits Canmo Mumavsysn Tonspantes |EBPO} Horizon KBC Highky Dynamic Tolerant Institutional F share BE dass in EUR E160 0.02%
111 DEE Excnzpriits Q=fansusen Koncepmarasen Omroscpno Hasecrmpaw Herizon KBC Defensivs Conservative Responsiblz Investing Institutional F shares BE dass in EUR 31z #0.15%
e OEE Excnapriits Qaf an suman Banancapan Omroscpno Hasscripaw Horizon KBC Defencive Balanced Recponsible Investing Institutional F shares BG dace in EUR 40 154 B0.24%
11 OBE Excnepriits ledianznoen Tonspanten Omosopno Hasecpaw Harizon KBC Defensive Tolerant Responsible Investing Institutional F shares BG dass in EUR 21448 B9.30%
111 DEE Excnapriits Dusasayan Banancupan Orroscpno Husscrapaw, Herizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG dass in EUR 47 276 .07
e OBE Exonspriits Nus aviu s Tonspantes Omromopso Hasscrpauy Harizon KBC Dynamic Tolerant Responsible Investing Institutional F shanes BG dass in EUR 16 217 BE18%
tf| OBE Excnepriits Conno dunavwsen Tanspanmen Dmosopno Hasecpaws Hortzon KBC Highly Dyramic Tolerant REL:::E;': Imvesting Institutionsl zhares " 20834 BA.63%




TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)
31 IEKEMBPH 2025 r.

I. IPETJIEJ] HA PA3BUTHETO M PE3VJTATHUTE OT JEMHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHME. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH (ITPOABJJI’)KEHUE).

1. JIMKBHAHOCT

IIpu ocremecTBsaBane Ha neiiHoctTa Ha [loadonmosere, ,,Kett bu Cu Acer MeammkmbsaT HB Kiton™
KUT crpukTHO cra3Ba W3WCKBaHMATAa Ha 3akoHa u IlpaBwmara Ha IlomdoHmoBeTe OTHOCHO
JIMKBUJTHOCTTA UM W HMHBECTHpA CpPEJCTBaTa Ha WHBECTHUTOpHUTE Hal 85% OT akTuBHUTE B [ J1aBHHTE
noadonIoBe.

IIpe3 2025 1. HE ca OTYETEHU HEJOCTUT Ha JUKBUIHU CPEJCTBA WX 3aTPYJHEHUS MPU MOKpUBAHE Ha
3anbmkeHusTa Ha [logdonaosere.

2. Pe3yJarTartu oT aeiiHoCTTA:

[Ipe3 2025 r. [loadonmosere peann3upar MPUXOAX OT CICTHUTE KOMIOHEHTH:

® [I0CJIe/IBallla OLICHKA HA aKTHBHU (IIOJIOKUTENIHATA PA3IMKa OT IPOMEHU B OIIEHKaTa Ha (PMHAHCOBHUTE
WHCTPYMEHTH);

® [IOJIOKUTENHA Pa3jiuKa OT ONepauud C (UHAHCOBU aKTHBM (IIOJOXKHUTEIHATA DPa3lIuKa MEXIY
MpeoreHeHaTa CTOMHOCT B MPOJIaKHATA [IeHa Ha (PMHAHCOBHUSI HHCTPYMEHT);

® [IPUXOIH OT BAIYTHHU ONEPaLUU.

[Ipe3 2025 r. [loadonmoseTe peaivzupar pa3xoau OT CICIHUTE KOMIIOHCHTH:
DUHAHCOBUTE Pa3XOAH ca:

® pa3xoAu OT MOCJEe/BaIla OLEHKAa Ha ()MHAHCOBM aKTHUBHU (OTPHUIATENIHA pa3iIMKa OT NPOMEHU B
OIIeHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH);

® pa3xoau OT omnepanuu ¢ (UHAHCOBH aKTHBU (OTpHIIATENHATA pa3jinKa MEXIy IMpeoleHeHaTa
CTOMHOCT M NMPOJa)KHATa IIeHa HAa (MHAHCOBUSI HHCTPYMEHT);

®  pa3xojau OT BaJyTHH OINEPaLUH;

®  KOMHCHOHHH Ha MHBECTHILMOHEH MOCPEIHHUK IO JOTOBOP 32 MHBECTUIIMOHHH HAPEXKAAHNUS;

e  (aHKOBH TAaKCH 3a MAPUYHU IPEBOIH.

Hedunancosure pasxonu ca:

®  BBHHIIHU YCJIyId, BKJIFOUBAIIM Bbh3HArpaXkIeHHs Ha OaHkarta jaeno3urtap, Kommucus 3a ¢puHAHCOB
Hagzop (K®H), Lenrpanen nenozurap (L1/]), Bp3HArpakieHue Ha OAUTOP, PA3XOJH 33 yUpeIsSBaHE U
pa3xoau 3a aJMUHUCTPUPAHE Ha JSUIOBE.

[londonnoBeTe HAMAT Pa3XOAM 3a 3aIUIATH, COLIMAIHO U IEHCHOHHO OCUTYPsIBAaHE.

[Ipe3 2025 r. He ca U3BHPIIBAHM U3BBHPEIHH Pa3xo.H 3a cMeTka Ha [londonosere.

W3BecTHHTE PUCKOBE, KOUTO UMa BEPOSITHOCT Ja OKa)KaT HEOJAronpHuaTHO BIMSHUE BHPXY MPUXOANUTE

Ha [loadonnosere, ca moapoOHO onucanu B [IpocrnekTa 3a myOnuyHO Hpeaiarane Ha asuiope Ha Doxja
qaabp.



TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)
31 IEKEMBPH 2025 r.

II. BA’KHU CBBUTUSA, HACTBIINJN CJIIEA JATATA, KbM KOATO E CbCTABEH
rojuimHusi ®UHAHCOB OTYET

CwbutHe cnen natara Ha OanaHca € MpPeMHHABaHETO OT JIEBOBAa HAlMOHAIIHA BajyTa KbM oOIIaTa
eBporneiicka napuyHa enuHuiia (EUR) karo odummanna BamyTa M 3aKOHHO IUIATEKHO CPEICTBO B
Bboearapus, caurano ot 01.01.2026 1. chrinacuo 3akoHa 3a BbBEXKAaHE Ha eBpoTOo B PenyOnmka brirapust.
Odummanausat oOMeHeH Kypc e onpeseneH kato 1.95583 mesa 3a 1 espo.

YnpaBUTEIHUTE OPraHUA HE OYAKBAT CHIIECTBCHH €(hEKTH OT MPEBATyTHPAHE HA HAYATHUTE calIa KbM
1 sayapu 2026 T. B eBpo M OT TpoIleca MO MPOMsIHA BHB (PyHKIHMOHATHAaTa (OTYETHA) BaIyTa.
CTOWHOCTTA Ha TIPUTEKABAHUTE OT HHBECTUTOPHTE JISUTOBE IIIE CE TIPEBATYTHPA OT JIeBa B €BPO IO Kype
1.95583 nB. 3a 1 EUR.

VYrpaBUTEIHUTE OPraHu B3eXa pellIeHHe 3a PeoOpa3yBaHe Ype3 BIMBaHE HA CIICAHUTE MOI(POHIOBE:

- wmeBecTHnmoHeH TmoadoHn ,,Obb EkcneptUiiz JledpamsuBen bamancupan (JIEBA)
(ITpeobOpazyBamy ce mnoadona) kbMm aoroBopeH ¢oun wagsp ,,OBb EkcneptUiiz“ B
uHBectuimoneH noadoun ,,Obb ExcneptUiiz Jlepansusen banancupan (EBPO) (ITpuemar
noadoum);

- wunBectunuoHeHn mnoxadonx ,,Obb ExcneptUiiz [edansusen Tonepanten (EBPO)“
(ITpeobOpazypamy ce mnoadona) kbMm goroBopeH ¢oun uwansp ,,OBb EkcneptUiiz“ B
nHBecTHIHOHeH noadoHn ,,Obb ExcneptUit3 [ledansusen Tonepanten (JIEBA)® (IIpuemar
moadoum);

- wuHBectunuoHeHn mnonadoun ,,Obb  EkcneptUiiz [Qunamuuen banancupan (EBPO)
(ITlpeoOpazyBam; ce moadonm) kbM goroBopeH ¢oux daxsp ,,Obb EkcrneptUiiz*“ B
naBectunroHed nondoun ,,Obb ExcrieprUiiz Jluramuden bamancupan (JIEBA) (ITpuemar
noadonn);

- wuHBectunuoHeHn mnonadoun ,,Obb  EkcneptUiiz  [Qunamumuen Tomepanten (EBPO)“
(ITlpeoOpazyBam; ce moadonnm) kbM pgoroBopeH ¢oux daasp ,,Obb EkcreptUiz* B
unBectuimoneH nondoun ,,Obb ExcneptHiiz JIlunamuuen Tonepanten (JIEBA) (ITpuemar
noadoun);

- wuHBectunuoneH nojadonn ,,Obb EkcrneptUiis Cunmno Jnnamuden Tonepanten (EBPO)“
(Ilpeobpazysam; ce mnonadgona) kbM nporoBopeH ¢oua wyansp ,,Obb ExcrneptHiiz“ B
unBecturioneH noadoua ,,Obb ExcrneptUits Cumno dunamuuen TonepanteH (JIEBA)
(ITpuemant mondoHm).

[IpeoOpaszyBaneTo ce u3BbpLIM 10 peaa Ha wi. 141, an. 1, npemn. 2 or 3AKUCAIIKU upes BiuBane
Ha [IpeoOpa3ysamus ce nmoadona B [Tpuemarius noadoH.

B pesynrar ot I[lpeoOpasyBanero IlpeobOpasyBamust ce mondoHa ce mpekpatd 0e3 JUKBUAANHS U
npexBspau Ha [IpueMarust moa¢GOH BCHUKUTE CH aKTHBH ¥ TIACHBH CPEITY MPEIOCTaBsSIHE Ha JSIIOBE
Ha [Tpuemamus noadona Ha mpuTexkaTenuTe Ha JsutoBe Ha [Ipeobpasyamus ce moadoH ] 1O pena u
rpu ycioBusTa Ha [lnan 3a mpeoOpa3yBaHe upe3 BIMBaHE HA HHBECTUITMOHEH noA¢oH] ,,Obb
ExcrieptHii3, koiito ot edextuBHara gara Ha lIpeoOpasyBanero 30.01.2026 r. e ¢ mpomMeHEHO
HAaUMEHOBAaHUE, B CbOTBETCTBHUE C M3MCKBaHUATA Ha YacT BTOpa, 41 BTOpHM, I'N1aBa yeTupuHazecera
»lIpeobpasyBane u mpekparssane or 3AKWUCHAIIKM u I'maBa uwerBbpTa OoT Hapemba Ne 44 ot
20.10.2011 r. 3a wu3MCKBaHMATA KBbM JIEHHOCTTAa Ha KOJICKTHBHHTEC WHBECTHIIMOHHU CXEMH,
YIpaBIsABAIIUTE JPY’KECTBA, HAI[MOHAIHUTE WHBECTHIMOHHHM (POHIOBE W JUIATa, YMIPaBISABAIIN
aNTEepHATHBHY MHBECTUIIMOHHU (POHJIOBE.

Hpyro Hekopurupamo cbOuTHE, BB3HUKHAJIO CJie]l Kpasi Ha OTUYETHHS MEPHOJl, Ca BOCHHUTE JIEHCTBUS
Ha TepuTopusiTa Ha brnuskus u3tok. 30yxBaneTo Ha BbOpBmxkeHUs KoH(IUKT Mexny CAILLl/M3paen u
Hpan riMa BEpOSTHOCT JIa OKaXKe BIMSHUE BBPXY TJI00ATHUTE NKOHOMHUYECKH YCIOBUS ¥ (DHHAHCOBHTE
razap, KOETO MOXKE JIa C€ OTpa3H MPSAKO MM KOCBEHO BBPXY AEMHOCTTa Ha MHBECTHLIMOHHHUTE HU
oA¢oHIOBE.



TOJUIIEH JOKJIAJL 3A AEMHOCTTA (ITPObDKEHHUE)
31 JIEKEMBPH 2025 .

II. BA’KHU CbBUTUS, HACTBIIMJIU CJIEJ JATATA, KbM KOSITO E CbCTABEH
rojuimHusi ®UHAHCOB OTYHET (ITPOABJI’)KEHUE)

EBeHTyanHO MpOABIKUTETHO MOKAYBAaHE HAa LIEHUTE Ha IETpoja, HapylIaBaHETO HAa BEPUTHUTE 3a
JIOCTaBKH, KAKTO U CIIaABT B JOBEPHUETO HA MHBECTUTOPUTE, MOXKE /1a TOBEJIE O MOBUILIEHA HECUTYPHOCT
1 BOJIATWJIHOCT Ha (PMHAHCOBHUTE Ia3zapH, 0COOEHO IPHU aKTHUBH, CBBP3aHM C CHEPIHWHHUSA CEKTOp,
TpaHCIOpTa M CypOBUHHUTE. BB3MOXKHU MOCHeANIA MOXE Ja MPUYUHAT MPOMEHH B CTOMHOCTTA Ha
WHBECTUIIMHUTE U AOXONHOCTTa Ha mondoHaoBeTe HU. [lopTonmo MEHHIDKBpUTE CIEAAT OTOIN30
Pa3BUTHETO HA CUTyalUsATa U OLICHSABAT MOTCHLIMATHITE PUCKOBE U €heKTH BbpXY nopTdeiina. Benpeku
MPEANpUETUTE MEPKH 3a TUBEpCU(PHKALUSA U YIIPABICHUE HA PUCKA (XEIPKUPaHe, CEKTOPHA POTalus U
Ip.), HE MOXeE JIa C€ M3KIIOYN Bb3MOXXHOCTTA 3a HETraTUBHO BIUSHUE BHPXY PE3YJNTATHTE OT AEHHOCTTA
u Obaemiata noxoAHocT Ha noadoHaa. KbM MoMeHTa HsMa ChHIIECTBEHH NMPOMEHH B OIIEHKaTa Ha
aKTUBUTE, HO pPBKOBOJACTBOTO II€ MPONBIDKM Ja pearupa CBOEBPEMEHHO IpH IIpOMSAHA Ha
HMKOHOMMYECKATa cpella U Na3apHUTE YCIOBHSL.

Cnen narara Ha (DMHAHCOBHUS OTYET HE Ca HACTHIIIM JAPYTH CHIECTBEHH CHOUTHUS C KOPUTHPAII W/ UITH
HEKOPHUTHPAII] XapaKTep, KOUTO CJIe/IBA J]a CE OTUETAT UM OMOBECTHIT.

III. JIEVICTBUS B OBJIACTTA HA HAYYHO M3CJEJOBATEJICKATA U PA3BOMHA
JEAHOCT

[Ipe3 2025 r., 3a cmeTka Ha [lomdoHmOBETE HE Ca OCHIECTBIBAHN HAYYHH U3CIIEIBAHUS U Pa3paOdOTKH.

IV. BEPOSTHO BBJIEIIIO PASBUTHUE HA IIOJ®OHJIOBETE HA ®OHJIA YA/IBP

[Mondonaosete me npoAbHKaT Aa (GYHKIMOHUPAT, CHIA3BaliKK M3LSIO 3ajoxeHara B [IpaBuiara u
[Ipocnexra Ha ®oHna yaabp MONUTHKA HA UHBECTUPaHE HAa Hal-manko 85% ot akTuBuTe B [ MaBHUTE
nondoHI0Be, Ha CpeICTBAaTa Ha MPUTEKATENN Ha JSUTOBE.

“Keit bu Cu Acer MenmmxmbaT HB Kiton” KUT 111e paboTu npodecroHaiHo, KaKTO 33 YBEIHMYaBaHe
Ha aKTHBUTE M IeJechOOPa3HOTO MM HHBECTHpaHE, Taka W 3a OCUTypsiBaHe Ha Npo(EeCHOHATHO
o0cCITy’)KBaHEe Ha MHBECTUTOPUTE B IOJ(QOHIa, B OCUT'YPEHUTE THILIETA 32 MPOJIayk0a Ha HETOBUTE JISTIOBE.
He ce mpenBmwxna ochLiecTBSBaHE HA CAENKH OT CBIIECTBEHO 3HaueHHe 3a DoHma dagpp H
Ilondonnosere, NOKOJIKOTO BCUUYKM CAEIKH CIEIBa Ja CE€ BIUCBAT B OOIIAaTa My MHBECTHLIMOHHA
MOJIMTHKA 32 TIOCTUTAHE Ha IIeJINTE, IOCOYEHH MO-Tope.

V. HAJIMYUE HA KJIOHOBE HA ®OHJIA YAABP U HEI'OBUTE INOJA®OH/IOBE

HO}.‘L(l)OH}_IOBeTe nu ¢)0H,I[’BT Jaabp HAMAT KJIOHOBE B CTpaHaTa UJInN I'Iy)K61/IH3,.
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VI. UBIIOJI3BBAHUTE OT INOJA®OHIAOBETE HA JAOI'OBOPHUS ®OHJA YAIADBP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INACHUBUTE, ®UHAHCOBOTO CBCTOSSHUE U ®UHAHCOBUSA
PE3VJITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBHUS PUCK, BKIIOYUTEJIHO NNOJIUTUKATA MY HA XEJKUPAHE HA
BCEKHM OCHOBEH THUII XEIKUPAHA IIO3UIMS, 3A KOATO CE IIPUIAT'A U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOIUIEHHUE HA
HOEHOBUSA, KPEAUTHUSA U JIMKBUIHWUS PUCK U PUCKA HA ITAPUYHUSA ITOTOK.

B pamkure Ha mpornieca Ha naeHTHQUIIIPaHe U U3MepBaHe Ha prucka B [londonmosere, YnpasmsBamoro
B3eMa mpenBui o0cTosATeNncTBOTO, Ye [loadonmoBeTe ca 3axpaHBallyl KOJIEKTUBHH WHBECTHUIIMOHHU
CXEMH 110 CMHUCHJIa Ha WI. 67 0T 3aK0Ha 32 JEHTHOCTTa Ha KOJIEKTUBHUTE HHBECTUIIMOHHU CXEMH H JIPYTH
IpeanpuaTs 3a KojiekTuBHO nHBectHpane (,,3 AKMCIAIIKN“) u Bcexn [loadonm naBectrpa, 6e3 ma
cna3Ba pasnopenoure Ha wi.4, an. 1, 1.1, wr. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHTE CH B aKUUH Ha OMpeNeeHH WHBECTUIHMOHHM TOApasieicHus (3aeAHO HapU4YaHU
1 TaBHUTE TIOAGOHI0BE M BCEKH OT TiX ,,l maBen mondonn‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JPY>KECTBO OT OTBOPEH THI, HAJUIC)KHO YUYPEICHO W CBINECTBYBAIIO CHIVIACHO
3akonuTe Ha KpanctBo benrus, cbc cemammie u peructpupan aapec B rp. bprokcen, 1080, yi.
Xasennaad 2 (,,] maBaus GoHA 9axbp®), KOSTO € YIPABISBAHO OT Y IPABIISBAIIOTO JIPYKECTBO.

PuckoBure Qaxrtopu, KOUTO OKa3BaT BIMSHHE BBbPXY HHBECTHLUHUTE, B PAMKHUTE Ha Ipoleca 10
yHpaBlIe€HUE Ha PUCKa, ca:

a) Ma3apeH PUCK - Bb3MOXKHOCTTA Ja C€ peaju3upaT 3aryOou mopaad HeOIaronpuaTHH W3MEHEHUS B
LIEHUTE Ha LIEHHU KHIKA, Ta3apHUTE JINXBEHH MPOLEHTH, BATyTHU KypcoBe U apyru. KommnoHneHTuTe
Ha I1a3apHus PUCK ca:

aa) JUXBEH PHUCK - PUCKBT OT HaMaJIIBaHE Ha CTOMHOCTTAa HA MHBECTHUIIUATA B JIaJICHA IICHHA KHHUTA
Mopajfi NI3MEHEHNE Ha HUBOTO Ha TMXBEHUTE MPOIICHTH.

C ornen Ha 06CTOATENCTBOTO, Ue Bceku [londonm maBecTHpa He MO-Maiko oT 85% OT HETOBUTE aKTHBH
B aKIMM Ha KopecroHaupanl [ maBeH nmoadoH/, WHBECTHIIMOHHNUTE MONMTUKK Ha [logdonmnoBere He
MpeArnoiararT Ch3JIaBaHETO Ha TPEKH EKCIIO3WIMH KbM JIUXBEH pHUCK. [lokomkoro manen [ naBeH
mondoHa € M3NOXKEeH MPSKO Ha JUXBEH PHCK, TO3M PHUCK Ie Ob/ie M3MEpPBaH W YNPABISIBAH OT
cpoTBeTHUS ['MaBeH no¢oH. ChriIacHO CHIIECTBYBAIIOTO CIIOpPa3yMeHHE B ChOTBETCTBUE C Wil 71,
an. 1 ot 3JKMCAIIKHA mexay @orma yaasp, KaTo 3axpaHBalia KOJEKTUBHA MHBECTUIIMOHHA CXeMa, U
Xopaiizen H.B. (Horizon N.V.), kaTo IiilaBHa KOJEKTHBHA WHBECTUI[MOHHA CXeMa, Y PaBIISBaIIOTO
IpyXxecTBo, neiicrpaiiku 3a [lomdonmosere, pasznonara ¢ moctsn 10 WHGOpMAIUS 3a MpaBWiIaTa U
Ipolieca Ha yrpaBJICHUE Ha PUCKa, Ha KOUTO ca u3noxenu [ maBHuTe moadoHaose.

00) BaJIyTeH PHUCK - PUCKBT OT HaMaJIsiBaHE HA CTOMHOCTTA Ha MHBECTHUIUATA B JaJIcHA [IEHHA KHHUTA
WJIU JICTIO3UT, ICHOMUHUPAHU BbB BaJyTa, pa3IuvHa OT JIEB U €BPO, MOPAJAN M3MEHEHHE Ha Kypca Ha
00MsTHA MEXTy Ta3W BATyTa U JIEBa WIIH €BPO.

YnpaBnsBamoTo IPYyXKECTBO W3MEpBa BAIYTHHS PUCK 32 BCSAKA BalyTa, Pa3iiyHA OT JIEB M €BPO,
NpWiIaraiku KpaTKOCpodHa M JIbjirocpouHa crparerusi. C oryieg Ha OOCTOSATENICTBOTO, Y€ BCEKH
[ondoua uHBecTHpa HEe MO-MaIKO OT 85% OT HErOBUTE aKTHBH B aKI[MKM Ha KopecrnoHaupail [ 1aBeH
noadoHA, IEHOMUHYUPAHH B ChIIaTa BalyTa (JIEB MM €BPO), B KOSTO ca ACHOMHUHHPAHH JsIIOBETE Ha
covotBeTHUs [londona, unm, 3a onpenenenu [londonmose, AeHOMUHUPaHH B JieBa, HHBECTHPA HE I10-
MaJiKko OT 85% OT HEroBHWTE aKTHBH B aKIIMK Ha KopecmoHaupai | maBeH moadoHA, 1eHOMUHUPAH B
€Bpo, W TpenBuj (UKCUpaHHWS KypCc Ha JieBa KbM €BPOTO, WHBECTHUIIMOHHUTE ITOJUTUKA Ha
[londonnoBeTe He mpeAnoiaraT Ch3JaBaHETO Ha MPEKU €KCIO3UIMK KbM BalyTeH pUCK. JI0KOIKOTO
naned ['maBeH moadoHA € M3JIOKEH MPSIKO Ha BaJyTeH PHUCK, TO3M PUCK e Oble M3MEpBaH U
yhpamisiBaH OT chOoTBeTHHs [naBeH moadona. ChriacHO ChIIECTBYBAIOTO CIOPa3yMEHHE B
cpotBeTcTBUE ¢ wi. 71, an. 1 or 3JKMCHIIKN mexny dPonna, kato 3axpaHBalla KOJEKTHBHA
WHBECTHIIMOHHA cxema, U XopaizbH H.B. (Horizon N.V.), kaTo riiaBHa KOJEKTUBHA HHBECTUIIMOHHA
cxema, KionbT, nevictaiiku 3a [Tondonnosere, pasmnonara ¢ JOCTHIT 10 UHGOPMAIHS 3a IpaBUiIaTa u
mpolieca Ha yIpaBJieHUe Ha pUCKa, Ha KOWTO ca u3noxeHu [ maBauTe nmoadoH0Be.
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VI. UT3NOJI3BAHUTE OT HNOJA®OHIAOBETE HA JAOI'OBOPHHUS ®OHJ YAIADBP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pPUcK (MPOabJIKEeHHE)

BB) IHCHOBH PUCK, CBbP3aH C UHBCCTUIIMU BHB CI)I/IHaHCOBI/I HHCTPYMCHTH - PUCKDHT OT HaMaJIIBaHEC Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu He6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
Mas3sapHUTC LICHU.

VYnpaBnsBaoTo Ipy>KeCTBO U3MEPBa LICHOBHSI PUCK, CBBP3aH C BpeMeBaTa Pa3iiiKa MEXIy IPOLECUTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHe Ha aKIMK Ha KopecnoHaupamure [ maBau moadoHa0BE OT CTpaHa Ha
[Hondonnosere, npuiaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

YpaBiasBaloTo APYKECTBO CIEAM €XKEIHEBHO OIPAHMYEHUATA HA WHBECTULMUTE IO TPyIH
¢uHaHcoBH HHCTpYMeHTH onucany B [IpaBunara Ha DoHJa, KaTO 110 TO3W HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpezeseHaTa PUCKOBa NoIuTHKA Ha BcekH [londona.

0) KpeInTeH PUCK (PHCK HA HACPENIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOMHOCTTA
Ha TIO3WIMATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWTHS OT KPENWUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeEIHaTa CTpaHa MO CIENKH, KaKTO H
IBP’KABUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE Ha KPESTUTHUS PUCK ca:

aa) KOHTPAreHTEeH PUCK — PUCKBT OT HEU3MBIHEHHE HA 3aJBJDKCHUATA OT HAcpel[HaTa CTpaHa Io
M3BBbHOOPCOBH CHICIIKH;

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAI] OT Bh3MOKHOCTTa [londoHn Ma HE MOMydn HACpEITHH
MapUyYHU CPEJCTBA WK (D)MHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEThJIMEHT, CJIe]] KaTo
TOH € U3IIBJIHII 33TBJDKCHUATA 110 Ta/IEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHUIIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cLouTHE IIpru EMUTCHTA HAa TO3U UHCTPYMCHT,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Manko ot 85% OT HETOBUTE aKTHBH
B aKIIUM Ha Kopecnonaupail [ 1aBeH moadoHa, choTBeTHUs [ 1aBeH o oHT e U3MepBa U yIpaBisBa
KpEIUTHUS PUCK M PUCKa HAa HaCpEeI[HATa CTpaHa, CBHP3aH C HETOBUTE NMPEKHU MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO ClIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny douna, kato
3axpaHBalla KOJICKTHBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISBAIIOTO IPYXKECTBO, NekcTBaiku 3a llomdonmosere,
pasmonara ¢ JOCTHII 0 MH(pOpMaIKs 3a IpaBUiIaTa U Mpolieca Ha yIpaBlIeHHe Ha PUCKa, Ha KOUTO ca
n3noxxeHu [ maBHuTE moadoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaT 3aryOu, CBbpP3aHU C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuATHY BHHITHYU ChOUTHS OT HeUHAHCOB XapaKTep, BKIFOYHTEIHO U MPABEH PUCK;
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TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)
31 IEKEMBPH 2025 r.

VI. UIBIIOJI3BAHUTE OT INMOA®OHAOBETE HA JAOI'OBOPHUSA ®OHJ YAIAbP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) ONlePANMOHEH PUCK (MMPOXbIKEHHE)

OrnepallMOHHUTE PHCKOBE CE MOTaT Ja ObJaT:

*BpTpemnu — CBbp3aHu C OpraHU3alMATa Ha padoTaTa Ha YTPaBIABAIIOTO JAPYKECTBO BHB BPH3Ka C
ympasnenuero Ha @onna yaasp u [logdonaosere. BrTpenanTe onepanoHAN pUCKOBE C€ ChCTOAT 0e3
Jla ce orpaHnYaBar Jo:

- PuckoBe cBBp3anu ¢ mepcoHai;
- PuckoBe B o6nactTa Ha HHG)OPMAMOHHUTE U KOMYHUKamoHHuTe TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUIECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/MIH
MOTaT Ja OKaXXaT BIMSHHE BBPXY JeHHOCTTa Ha YIpaBiIABaLOTO JpPYKECTBO BBB BpPbB3Ka C
ynpasnenrero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PHCKOBE CE CHCTOST 0€3 /1a ce OrpaHnuyaBar JIo:

- Puck Ha oOKkpBrKaBariara cpena;
- Puck ot ¢usnuecko BMemaTencTso;
- Puckose B o0nactta Ha uHpOPMAIIOHHNUTE U KOMyHUKamnoHHUTE TexHonoruu (MKT).

r) JUKBHAEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaXOW Ha aKTHUBH IPHU
HEOJIArONPHUATHU I1a3apHU YCJIOBHS 3a IOCPEIlaHe Ha HEOYAaKBAHO BB3HHMKHAJIU KPAaTKOCPOUHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAHE
cna3BaHeTo Ha m3uckBanusTa Ha wi. 21 3JKWUCAIIKU 3a u3nbiaHeHUEe HA 3aIbJKCHHUSITA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOUTO IMO3BOJISABAT J1a C€ OLCHHU JUKBUIHUAT pUcK Ha Donma daabp u Bceku oT [loadonmosere npu
W3BBHPEIHN 00CTOSITENICTRA.

Beexu ot Iloadonmosere mbpxu mo 15% OT akTHBUTE CH B JOMBJIHUTEIHU JUKBUIHU aKTHBH IO
cmuchia Ha wi. 38, ain. 4 ot 3AKUCIIKU — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ U3IIOJI3BAT CaMO 3a IIeJTUTE Ha XeDKUPaHe Ha pUCKa M OTTOBAPST HA YCIOBHATA
mo wi. 38, am. 1, T. 7 u 8§, uwn. 42 u 43 or 3AKUCAIIKU. B nonbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBUTE, KOSITO J1a My ITO3BOJISBA J1a M3IIBJIHSIBA BHB BCEKH
MOMEHT 3aIBJDKEHUATA CH TI0 00PAaTHOTO M3KYIyBaHE Ha JSIIOBE.

J) PUCK OT KOHIIEHTPAIMs — BH3MOXKHOCTTA OT 3ary0a Topajy HelpaBHIHA JUBEpCUPHKAINS HA
EKCITO3UIINH KbM €MUTEHTH, TPYIHU CBHP3aHH €MHUTEHTH, EMUTEHTH OT €IUH U ChII MKOHOMHUYECKH
0Tpachll WK reorpadcka o0JIaCT UM Bb3HUKHAJT OT €HA U ChILA JEHHOCT, KOETO MOXE J1a MPUYHUHH
3HAYUTENIHU 3ary0H, KAKTO U PUCKBT, CBBP3aH C TOJIEMH HENPEKU KPEAUTHH €KCIIO3UIIIH.
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TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)
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VI. UT3NOJI3BAHUTE OT HNOJA®OHIAOBETE HA JAOI'OBOPHHUS ®OHJ YAIADBP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, INTACUBUTE, ®UHAHCOBOTO CBCTOSHHUE U ®OUHAHCOBUSA
PE3VJIITAT - HEJU U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKIIIOYUTEJIHO INOJUTUKATA MY HA XEI’)KUPAHE HA
BCEKHN OCHOBEH THUII XE/JXKUPAHA IO3ULUsA, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHUE HA
HEHOBUS, KPEJUTHUA U JIMKBUJHUSA PUCK U PUCKA HA TAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHIIEHTpanus (MpoabKeHHe)

C ornen Ha o6cTosTENncTBOTO, ue IloadoHmoBETE ca 3aXpaHBaI KOJCKTUBHU UHBECTUIIMOHHU CXCMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a crna3sa pasmnopeaduTe
Ha un.4, a1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKNCIIKHU, Haii-manko 85% oT aKTUBHUTE CU
B aKkmud Ha KopecnoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeIoJiara KOHIEHTpaIys Ha akTuBUTe Ha najeH [loadona B kopecrionauparus My ['naBen noadou.

JIOKOJIKOTO JeHHOCTTa M WHBECTHIMMTE Ha BCeKW [TaBeH momdoHI TONIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTHUIIMOHHU OTPAaHHUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha aktuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 33 U3MEPBAHE U YIIPABICHUE HA PUCKA OT KOHLIEHTpaLus, IPUI0KeHU oT I 1aBHuTE
moadoHIOBE MO OTHOIIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIHOHHH mopTdeirnn. ChriiacHo
CBILECTBYBAIIIOTO cllopazyMeHue B choTBeTcTBUE ¢ wi. 71, anm. 1 or 3AKUCHIIKN mexny Donna
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cxeMa, u Xopaiizbd H.B. (Horizon N.V.), kato
[JIaBHA KOJICKTHMBHA WHBECTHLIMOHHA CXEMa, YINPaBlIABAILIOTO APYKECTBO, JAccTBailku 3a
[Hondonnosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U IMpoleca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE OAQOHIOBE.

€) PUCK 332 YCTOWYMBOCTTA — O3HAa4aBa CHOWTHE WIIM YCIOBHE OT E€KOJOTHYHO, COIMAITHO WIIH
YIIPaBIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXE J1a NMPUYMHHU JEHCTBUTEIHO WA MOTEHIUATHO
CBHUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTA HA UHBECTULIUATA.

VII. OYAKBAHU MHBECTHULUU N PASBUTUE HA IEPCOHAJUIA

[ondonnosere Ha PonHma Yabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJIa YaIbp Ce OCHINECTBABA U3IUIO OT epcoHana Ha ,,Keit bu Cu Acer MeammkmbsaT HB Kiton™
KUYT, bearapus.

VIII. JOITbJHUTEJJHO OINIOBECTSBAHE

[ondouabT e 3axpaHBaIa KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCIATIKU
Y MHBeCTHpa, 0e3 1a crnas3sa pasnopenoure Ha wid, an.l, 1.1, i 38, 45, 48 u wi. 49, an. 2, 1. 3 oT
3JAKUCIIKH, naii-manko 85% OT akTHBUTE CH B akKIMW Ha KopecrnmoHaupail IJaBeH moadoHz 1o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpw3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpemoctaBs cieaHata WHGOpMAIus:
3axpanBamara KMC He 1b/DKM Takcu MpH 3alMcBaHe M 00paTHO M3KYyINyBaHE HA akUMW Ha | aBHarta
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialiar oOT HO,I[(I)OHI[a,
BBHB BPpb3Ka C MHBECTUIIUATA MY B I'maBHMA HO}I(i)OHJI.
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VIII. JOI'bJHUTEJHO OINOBECTSIBAHE (ITPOABJI’)KEHUE)
OnogecTsaBane mo wi. 78 an. 2 ot 3JJKUCIIKA

. . Tekywin pazxoam
CroitocT B CrofitocTs .
Texywy pasxogm Texywwm pasxogn CTOAHOCT BXMN
Xu. 8. Xun. n.
ns.
3axpaHBalya cxema 2025 [nasHa cxema 2025 06uo 2025
2 |0Bb EkcneprMiia [lepananeer banaHcupan (JIEBA) 20 Horizon KBC Defensive Balanced Institutional F share BG class in EUR 903 923
3 |0Bb ExcneprMiia [le paranser Banancupan (EBPO) 26 Horizon KBC Defensive Balanced Institutional F share BG class in EUR 2877 2903
4 |0Bb ExcneptWiia le banansen TonepanteH (JIEBA) 14 Horizon KBC Defensive Tolerant Institutional F share BG class in EUR 464 478
5 |OBb ExcneprMiia [le paranser Tonepanter (EBPO) 14 Horizon KBC Defensive Tolerant Institutional F share BG class in EUR 886 900
6 |OBbb EkcneprMiia luHamuyer banancupat (JIEBA) 274 Horizon KBC Dynamic Balanced Institutional F share BG class in EUR 1569 1843
7 |0Bb ExcneprMiia lunamnuen Banancupan (EBPO) 28 Horizon KBC Dynamic Balanced Institutional F share BG classin EUR 1657 1684
8 |OBb Ekcneprhiiz Junamuuer Tonepante (/IEBA) 14 Horizon KBC Dynamic Tolerant Institutional F share BG class in EUR 608 623
9 |OBb ExcneprWiis luHamnyen Tonepatter (EBPO) 15 Horizon KBC Dynamic Tolerant Institutional F share BG class in EUR 1121 1136
10 |OBb EkcneprWiiz Cunwo uHamuuer TonepanTeH (/IEBA) 12 Horizon KBC Highly Dynamic Tolerant Institutional F share BG class inEUR 144 156
11 |OBb Excnepriita Cunro inHamuyer Tonepaxten (EBPO) 11 Horizon KBC Highly Dynamic Tolerant Institutional F share BG class in EUR 230 242
12 |OBb Excnepriiiz [le pananser Koncepeatusen OtroBopHo VHBecTHpaLL 14 Horizon KBC Defensive Conservative Responsible Investing Institutional F shares BG class in EUR 454 468
13|0Bb Excnepriits [le paHsnseH banaHcupar OtrosopHo MHBecTHpaLy 17 Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG class in EUR 722 739
14 |0Bb ExcneprWiiz [le bananser Tonepaxter OtroBopHo MiHeecTupaLy 14 Horizon KBC Defensive Tolerant Responsible Investing Institutional F shares BG class in EUR 319 333
15|0Bb Excnepriina lunamuuen banancupax OtrosopHo MHBecTHpaLy 26 Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG classin EUR 1022 1048
16 |OBB Excnepriiis iunamuuer Tonepaxter OtroBopHo MHeecTupaLy 13 Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG class in EUR 303 316
17 |0Bb Excnepriita Cunwo lunamusen Toneparten OtrosopHo VHsecTupaty 14 Horizon KBC Highly Dynamic Tolerant Responsible Investing Institutional F shares BG class in EUR 489 503

[Ipy mouckBaHe MHBECTUTOPHT MMa MPABO Aa MOJyYH Ha XapTUEH HOCUTEN FOAMIIHUSA U 6-MEeCeUHus
¢mHancoB otueT Ha ['maBrata KMC Oe3mnaTHO BBB BCHUKH KiIoHOBe Ha [luctpubyTopa - ,,00eanHeHa
Obarapcka 6anka“ A/Jl, B paMkuTe Ha 00MYaliHOTO UM PabOTHO BpeMe ¢ kineHTH. ChIIo Taka Morart Ja
HaMepsT TOAWIIHUTE W IIecTMeceuHuTe (uHaHCOBH oT4eTH Ha XopaissH H.B. (Horizon N.V.) Ha
AHTTIMIICKU W HUACPIAHICKU €3WK 0Oe3IuraTHO Ha MHTepHeT cTpaHuiara Ha rpymnara Keit bu Cu (KBC
Group) — https://www.kbe.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon

IX. TOJUIIEH JOKJIAJ 3A OIIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYHUBOCT.
MPO3PAYHOCT HA HEBJIAT'OIIPUSITHUTE BB3JIEMCTBUS BBPXY
YCTOMYUBOCTTA.

®dunancoBu npoaykTu no 4wi. 8 PELJIAMEHT (EC) 2019/2088 HA EBPOINEWCKHUS
HHAPJAMEHT U HA CBBETA ot 27 nHoemBpu 2019 roguna

I'maBHuTe o oHI0BE, U B Ta3u Bpb3ka [logdounoere Obb ExcrieptUiiz JledhansuBen banancupan
Otrosopuo Uusectupam, Obb ExcneptUii3 [ledanzusen KoncepBaruen Otrosopao MuBecTupany,
Obb Excnepthiiz ledanzusen Tonepanren OtroBopHo UuBectupam, Obb Excneptiiiz Junamuuen
banancupamr  OtroBopno  UuBectupam, OBbb  ExkcneptUiis  [Iunammuen  Tonepanten
OtroBopHoMuBectupan; u  OBb  ExcneptUita Cunno [unamuuen TonepanteH OTroBopHO
WHBectupami, KOUTO HHBECTHpAaT B Te3W |J1aBHM nOAQOHIOBE, B3€Xa MPEIBUA OCHOBHHUTE
HeONIaronpusTHY Bb3/ICHCTBUS HA CBOMTE HHBECTUIIMOHHH pEIIeHHsI BPXY (PaKTOPHUTE 32 YCTOHYHUBOCT
(,,PAI*), xakTo e onmcano B Pernament (EC) 2019/2088 na Epporneiickust mapnameHT 1 Ha ChBeTa OT
27 HoemBpH 2019 r. OTHOCHO OTIOBECTSIBAHETO HA MH(OPMAITUS BEB BPB3Ka C YCTOMYMBOCTTA B CEKTOpa
Ha ¢unancoButre ycuyru (,SFDR). OcHOoBHHTE HEOIAronpuATHH BB3ACUCTBHUS BBPXY (paxkTopuTe 3a
YCTOMYMBOCT 0siXxa M3PUYHO B3€TH IpenBua upe3 MHBecTHIMOHHaTa ToiuTHKa 3a DOHIOBE 3a
OTrOBOPHO MHBecTHpaHe U [lonuTrkara 3a uskimouBaHe 3a POHIOBE 3a OTTOBOPHO MHBECTHPAHE.

[ToBeue mHpOpMAMI OTHOCHO OCHOBHHUTE MHIWKATOPH 32 HEOIArOMPHATHO BH3IEHCTBHUE, B3ETH MO
BHHMaHue 4pe3 MHBecTuiimonHaTa monuTthka 3a @oHmoBe 3a 0TTOBOpHO WHBecTHpaHe u [lonmntukara
3a u3KItouBaHe 3a MOHI0BE 32 OTTOBOPHO MHBECTHPAHE, CE HAMUPA HA MHTEPHET CTPaHMIIaTa B pa3zeln
nokymeHTy/ ¢uHaHcoBu otdeTw/ mpmioxenune 2 3a Obb ExcneptUiiz edansusen banancupan
OtroBopuo UuBecrupani, OBb ExcrieptHit3 [Jedanzusen Koncepsatueen OtroBopHo MHBecTupai,
Obb ExcneptHiiz edanzusen Tonepanren OtroBopHo UuBectupam, Obb Excneptiiiz Junamuuen
banancupam OtroBopHo MuBectupam, OBbb ExcneptUitz Junamuuen TonepanteH OTroBopHO
Wusectupam u Obb ExcieptHiiz Cuitao J{urameraen Tonepanatern OtroBopHo MHBecTHpAanm.
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TOJIUIIEH JOKJIAJ] 3A IEMHOCTTA (ITPObJDKEHUE)
31 IEKEMBPH 2025 r.

IX. TOJAUIIEH JOKJIAJ 3A OMIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOWYNBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA (IIPOIbJIXKEHUE)

B nomenHEeHWE, OCHOBHUTE HEONArONMpPHUATHU BB3ACUCTBUS BBPXY (PAKTOPUTE 3a YCTOMYMBOCT Osixa
MMIUIMLIMTHO B3€TH MoJA BHUMaHue upe3 IlomuTukata 3a TiacyBaHe uYpe3 NBIHOMOIIHHUK U
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbeHT HB. [ToBeue nadopmanms oTHOCHO
OCHOBHHUTE HEOIArONMpHUATHU BB3ACHCTBUSA BPXY YCTOMYNBOCTTA, B3eTH IpeaBua upe3 [lomntukara 3a
rJIacyBaHe Ype3 IMBIHOMOIIHHUK U aHTaXKUPaHOCT Ha akiuoHepute Ha Keit bu Cu Acer MeHUIKMBHT
HB, moxe na Obne nHamepena B ,Ilpunoxenuero 3a Obb ExcneprUiiz [ledansusen bamancupan
OtroBopao MuBectupami, Obb ExcnieptHii3 Jledansusen Koncepsarusern OtroBopHo MuBecTuparr,
Obb ExcnieptUiiz Jleansusen Tonepanten OtroBopao MuBectupant, Obb ExcrieptHiit3 JJunamudaeH
banancupam OtroBopHo HMusectupam, OBbb ExcneptUii3 [duunamuden Tonepanten OTroBOpHO
Nusectupam u Obb ExcneptUitz Cunno unamuuen Tonepanten OtroBopHo MHBecTupan®.

I'maBHUTE MOAQOHIOBE OTTOBAPAT Ha 3aIBIDKEHHUATA 3a Mpo3padHocT mo wieH 11, maparpad 1 ot
Pernament (EC) 2019/2088 na EBpomnetickus napnameHT u Ha ChBeta oT 27 HoemBpu 2019 1. oTHOCHO
OTIOBECTSBAaHETO Ha YCTOWYMBOCTTa B cekTopa Ha (unaHcoure ycmyru (,,SFDR®). IloBeue
nHbopManusi 3a ToBa Kak [JaBHuMTe mnoA(OHOOBE HAChpyYaBaT EKOJOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MoXe na Obae HamepeHa B ,[lpunoxxenuero 3a OBB EkcneprUiiz [edan3useH
Banancupan OtroBopuo MuBectupam, Obb ExcneptUit3 [edansuBen KoncepBatuBen OTroBopHO
Wusectupan, Obb ExcrieprUit3 ledansusen Toxepanren OtroBopro MaBectupam, Obb ExcieptHii3
Hunamuuen banancupam OtroBopHo WuBectupam, Obb ExcneprWiiz [dunamuyen TonepanTeH
OtroBopHo HMuBectupamr u OBb ExcneptWiis Cunno Junamuden Tonepanten OTroBopHO
NuBectupant.” kpMm ['ogumnus gokmnan 3a AeiiHocTTa. ToBa HNPUIIOKEHHUE CE OTHACS KOHKPETHO N0
MIEPHOANYHUTE OTYETH 3a (DMHAHCOBHTE MPOAYKTH, TIOCOUYEHHU B WieH 8, maparpadu 1, 2 u 2a ot
PernmamenTt (EC) 2019/2088 u unen 6, mepeu maparpad ot Pernmament (EC) 2020/852.

HNudopmanusi, cCBbp3aHa ¢ TAKCOHOMUSITA

3a I'maBuure mnoadonmoBe, u B Tasu Bpb3ka 3a [logdonmoe OBB EkcneptUiiz [edanzuBen
banancupan Otrosopao Musectupam, Obb ExcneptUits [ledansuen KoncepBatuBen OTroBopHO
Wusectupant, Obb Excnieptiiiz [ledansusen Tonepanten Otrosopao Musectupam, OBb ExcrieptHii3
Hunamuuen bamancupam OtroBopHo WuBectupam, Obb ExcneprWiiz dunamuden TonepanteH
Otrosopro HMuBectupamr m OBb ExcneprHiis Cunno Jlunamnden TonepanteH OTroBopHO
WHBectupal, KOUTO MHBECTHPAT B Te3u | maBHM moAQoHIOBE, CleABa J1a ce MMa NpeABU, Y€, KbM
JaTaTta Ha TO3M OT4eT, [ 1aBHUTE OAQOHIOBE HE C€ CTPEMSAT KOHKPETHO J]a MHBECTHPAT B €KOJIOTHYHO
YCTOMYHNBH WKOHOMHUYECKH JEWHOCTH, ChIVIACHO pamkaTa Ha Takconommusita Ha EC (,,luBecTuiuu,
cboOpaseHu ¢ TakcoHoMusTa™ ). Beupeku, ye [maBauTe mondongoBe HAMAT 3a el 1a MHBECTHPAT B
WHBECTUIIMH, ChOOpa3eHH C TAKCOHOMUSTA, HE MOXE Ja ce M3KIouH, 4e [yaBHuUTE mondoHIoBE
CBIIbP)KAT WHBECTHUIIMH, CHhOOpa3eHW C TaKCOHOMUSTA. [IpOIEHTHT WHBECTUpAaH B WHBECTHIINH,
CchOOpa3eHu ¢ TaKCOHOMUSATA, Oerre onpenened Ha 31 nekemspu 2025 r. na e 0%.

[IpenBun orpaHWYeHWTE HACOKM 3a TOBa Kak WH(pOpMamMaTa OT TaKCOHOMHSATa TpsiOBa na Obie
nyonukyBana, Keit bu Cu Acer MennmxmbaT HB onpenenu, ye mo ToBa BpeMe He ca HaJIMYHU
JIOCTaTbYHO HAJEKIHU, HABPEMEHHU U MPOBEPUMHU JAaHHH OT €MUTEHTH MM KOMIIAHUH, B KOUTO CE
WHBECTHPA, WK OT COOCTBEHO MPOYYBAaHE, MIIM OT YCIYTH, MPEIOCTaBEH! OT JOCTABUWIM HA JaHHU.
CrnemoBaTelHO POLEHTHT, MHBECTHPAH B MHBECTHUIINH, CHOOPAa3eHN C TAKCOHOMMUSITA, O€IIe onpeesieH
Ha 0%.

15



TOJINILEH OKJIAJT 3A IENHOCTTA (ITPOBJKEHUE)
31 JEKEMBPH 2025 r.

IX. TOJUIIEH JJOKJIAL 3A OIIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOHUYMUBOCT.
ITPO3PAYHOCT HA HEBJIATOITPUATHUTE BB3JIEVICTBUSI BBPXY
YCTONYUBOCTTA. (ITPOABJKEHUE)

DuHAHCOBH NPOAYKTH nocodyenn B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIEMCKHUST
HHAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

I'maBuute moadonmose, u B Ta3u Bpb3ka 3a [londonnose Obb Excniepthiiz ledanzusen banancupan
(eBpo), OBb ExcneptUiiz [ledansuBen bamnancupan (;ieBa), Obb EkcneptUiis Hedanzusen
Tonepanten (eBpo), Obb ExcneptHii3 ledanzusen Tonepanren (jieBa), Obb ExcieptUiiz Jlnramuden
bamancupan (eBpo), Obb ExcneptHii3 [{unamuuen bamancupan (nesa), Obb ExcrieptUit3 Jlnrameaen
Tonepanten (eBpo), Obb ExcneptUiiz unamuuen Tonepanten (neBa), Obb ExcneptUiiz Cunno
Hunamuuen Tonepanten (eBpo) u Obb ExcneptUiiz Cunno Junamuden TonepanteHn (jieBa), B3exa
IpEeIBU OCHOBHMTE HEOJAarompUsTHH BbB3ICHCTBUS HAa CBOUTE HHBECTHLMOHHU DELICHUS BBPXY
(akropuTe 3a ycroituusoct (,,PAI*), kakTo e onucano B Pernament (EC) 2019/2088 Ha EBpomnetickus
napiameHT ¥ Ha CobBera oT 27 HoemBpu 2019 r. OTHOCHO pa3KpHBaHETO HAa MH(OPMAIHMS OTHOCHO
YCTOWYHBOCTTA B CeKTOpa Ha puHaHCcOBHTE YCIyTH (,,SFDR*) upes Obma monmvTrka 3a U3KII0OYBaHE HA
KOHBEHIIMOHATHH (oHI0BE U (hoHIOBE 32 0TroBopHO MHBecTHpaHe Ha KBC Group u Ilonmutukara Ha
KBC Group oTHOCHO KOMITaHUHUTE B uepHMs cHHUCHK. Bb3 ocHoBa Ha [lomutukata Ha KBC Group
OTHOCHO KOMIIAHMHMTE B YEPHUS CIHCHK, BCUUKH KomMmnaHuu B ,,UepHus cnucbkk Ha KBC Group®
(BKJIIOYUTENHO KOMIIAHMM, Y4YacTBAallM B INPOTUBOPEUMBH OPBXKHS Karo Te3H, 3a0paHeHH OT
OENTUICKOTO 3aKOHONATEIICTBO U SJPECHU OPBKUS U OpBXKHUsA ¢ 01 hocdop) ca U3KITIOUEHH, KAaKTO U
Hail-nommte Hapymutenn Ha OOH ['moGanen norosop.

3a WHBECTHIIMHM B OOJHralud, €MUTHpPaHH OT JpyKecTBa cbc cnenuanHa 1en (SPV), ['maBhure
nodOHAOBE U B Ta3H Bpb3Ka 3axpaHBaIluTe MOA(GOHIOBE B3eXa MPEIBU/ MO-CIEIUATHO U3JIaraHeTo
Ha CIIOpHU OpBXUA (,,lIokazaren 14%), xaTo W3KIIOYM KOMIIAHWW, 3aHWMAaBaIlld C€ CHhC CIOPHH
OPBKEWHH CHCTEMH W HapylleHus Ha mupuHOunurte Ha [nmobamams moroBop Ha OOH wnnm
Opranmnzanusara Hacoku 3a nkoHoMu4ecko chTpynHndectBo U pazsutie (OMCP) 3a MHOroHallMOHATHI
npennpustus (,,mokazaren 10%).

X. OTIrOBOPHOCT HA PBKOBOACTBOTO

Criopen; OBATapCKOTO 3aKOHOAATEICTBO PBHKOBOJICTBOTO ClIe[Ba Ja W3rOoTBA [OfuieH JOKIam 3a
JNEHHOCTTa, KaKTO U (PMHAHCOBU OTYETH 3a BCAKAa (PMHAHCOBA TOAMHA, KOUTO Jla 1aBaT BApHA M YeCTHA
npecTaBa 3a (PUHAHCOBOTO CheTosiHME Ha [101oHIa KbM Kpasi Ha rOJIMHATA, 32 HEroBUTE (PMHAHCOBU
pe3yATaTH OT IEUHOCTTA U 32 MAPUYHUTE NOTOLH, B CbOTBETCTBUE C NPUJIOKMMATa CYETOBOJHA PAMKA.
3a menuTe Ha OTYHUTaHE 0 bhArapckoTo cueToBoAHO 3akoHoMaTencTBo, [londonast npunara MCOO
CUYETOBOJHU CTaHAAPTH, Ipuetu oT EBpomneiickus Cpro3.

Tazu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC W MNOAABPIKAHEC HA CHUCTCMaA 3a BBTPCIICH
KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NJOCTOBECPHOTO MPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
ChAbPKAT CHbIICCTBEHU HETOYHOCTHU, OTKIIOHCHHUA U HECHOTBCTCTBUA, HE3aBUCUMO JaJIl TC CC AbJIKAT
Ha U3MaMa WJIA Ha I'pCIIKa; HOZ[60p U NPUITO0KCHUEC HA ITOAXOAAIIN CUCTOBOJAHHN MOJIUTHUKHU; U U3TOTBSIHC
Ha pasyMHH HpI/I6J'II/I31/ITCJ'IHI/I CUYCTOBOJHH OLICHKH.

P’BKOBO,Z[CTBOTO MNOTBBPIXKJaBa, 4c € ,E[eﬁCTBaJ'IO c1:06pa31—10 CBOUTC OTTOBOPHOCTH, U YC (bHHaHCOBI/ISIT

OTYET € U3TOTBEHHU B IBJIHO chOTBeTCTBUE ¢ MCDO cueToBOIHU CTaHAAPTH, OpUeTu oT EBpomneiickus
Crr03.
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TOJINILEH OKJIAJT 3A IENHOCTTA (ITPOBJKEHUE)
31 JEKEMBPH 2025 r.

X.  OTTOBOPHOCT HA PBKOBOJACTBOTO (ITPOABJI’KEHHUE)

PBKOBOJICTBOTO CHITIO TaKa MOTBBPKTABA, Y€ HACTOSIIMAT TOIUIICH TOKIAA 3a ACHHOCTTA MPEACTaBs
BSIPHO M YE€CTHO Pa3BUTHUETO U pe3ynrarute Ha [loadonaa 3a M3MHHATUS TIEPUOJ, KAKTO ¥ HETOBOTO
CBHCTOSIHME U OCHOBHHUTE PUCKOBE, IIPE]l KOUTO TOU € U3IpaBeH.

PBKOBOACTBOTO CBHILO TakKa NOTBBpPIKAaBa, 4Y€ MpHU U3TOTBAHCTO Ha HACTOSALIUA (I)I/IHaHCOB OTUYCT Ca
npeaACTaBCHU AJOCTOBCPHO U TOYHO PA3BUTUCTO U (bl/IHaHCOBOTO npeaACTaBAHC Ha HOI[(bOHI[a 3a
HU3MHHAJIUA IIEPUOJ, KAKTO U CBIIBTCTBAIUTE I'O PUCKOBE.

PwroBOACTBOTO € 000pMIIO TOAUIIHUS AOKIA] 3a IeiHOCTTa U (uHAaHCOBUA oTueT 3a 2025 1. Ha 27
¢deBpyapu 2026 .

27.02.2026 r.
rp. Codus

KATINA Digitally signed by

KATINA Slavkova

Slavkova  PEYCHEvA
Date: 2026.03.30

PEYCHEVA 13.18:52 0300

Karuna IleiiueBa
Ypasuren
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®OPBWC MA3APC 00f] fOTVI S
yn. MockoBcka Ne 3, eT. 5. ma Za'I‘S

Codhmsa 1000, Bvnrapus

AOKNAAQ HA HESABUCUMUA OOUTOP

o
MHBECTUTOpPUTE B AANOBE Ha
Mondona ,,Obb Ekcneptn3 OedaHsuBeH banaHcupaH (EBpo)“ Ha [loroBopeH PoHA

- vyagbp ,,Obb EkcneptAn3“

MHeHune

Huve n3BbpLlumxmMe oauT Ha buHaHcoBUst oTYeT Ha lMoadoHa ,,O0BBb ExkcnepTtUn3 OedaH3nBeH BanaHcupaH (EBpo)“
Ha JoroBopeH PoHA — Yaabp ,,OBB ExkcneptUns“ (,MoadoHaa“), cbabpxaly, oTyeTa 3a pMHAHCOBOTO ChCTOSHUE
kbMm 31 gekemBpm 2025 r. 1 oT4eTa 3a BCeOOXBaTHUSA JOX04, OTHET 3a UBMEHEHMATa B HETHUTE akTUBM, NprHagnexaiim
Ha VHBECTUTOPUTE B OAMOBE M OT4YeTa 3a MapuyHUTE MOTOUM 3a roavHaTa, 3aBbplUBaLla Ha Tasu AdaTta, KakTo u
NOSACHUTENHUTE MPUIOXEHUA KbM (DUHAHCOBUS OTYHET, CbAbpXallM CbLieCTBEHa WMHOpMauus 3a CYeTOBOAHATA
nonuTUKa 1 gpyra NosAcCHUTENHa nHdopmaLms.

Mo Hawe MHeHue, NPUNOXEHUSAT (PUHAHCOB OTYET MNpencTaBd [OCTOBEPHO, BbB BCUYKM CbLIECTBEHM acCnekTw,
¢MHaHCOBOTO cbCTOSAHME Ha NoadoHaa kbMm 31 gekemepu 2025 1. 1 HeroButTe OMHAHCOBW pe3ynTaTh OT AENHOCTTa U
napvyHuTE My NoTOUM 3a roamMHaTa, 3aBbpluBalla Ha Taswu garta, B cboTtBeTcTBMEe ¢ MCPO cuyeToBOAHM CTaHAapTH,
npveTn ot EBponevickus cbro3 (EC).

basa 3a n3pas3dBaHe Ha MHEHUE

Hve wu3Bbpwyxme Hawua oguT B CbOoTBeTCTBME C MexagyHapogHute opuTopckn ctaHgaptm (MOC). Hawwure
OTFOBOPHOCTW CbIMAacHO Te3n CTaHdapTy ca OnvcaHy OOMbIHUTENHO B pasfena oT Hawwusa goknag ,OTroBopHOCTM Ha
oauTopa 3a oguTa Ha (OMHAHCOBMKS OTYET".

Hve cwme HesaBucumu oT lMogdoHaa B cboTBeTCTBME € MexayHapoaHus eTUYEeH KOLEKC Ha MnpodecroHanHuTe
cueToBOAMTENM (BKMOUUTENHO MexayHapoaHu cTaHaapTy 3a He3aBMCMMOCT) Ha CbBeTa 3a MeXayHapoa4HU CTaHAapTu
no etuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aeQHO C eTUYHUTE U3UCKBAHUS, MPUIOXMMU MO OTHOLLUEeHVEe Ha
Halwusa oauT Ha huMHaHCcoBUA OTYeT B bbnrapus, kato HME U3NBAHUXME U HaluTe APYrM €TUYHU OTFOBOPHOCTU B
CbOTBETCTBME C Te3n uancksanmsa n Kogekca Ha CMCEC.

Hue cuutame, Yye oguTOpCKUTE [OKa3aTencTea, NofyYeHn OT Hac, ca [4OoCTaTbyHU U YMECTHU, 3a Ja ocurypsT Gasa 3a
HalLeTo MHeHue.

Opyra nicdopmaums, pasnuyHa ot UHAHCOBUS OTYET U OAMTOPCKUSA A0KNad BbpXYy HEro

PbkoBOACTBOTO HOCK OTroBOPHOCT 3a Apyrarta MH(bOpMaLI,Mﬂ. ,El,pyraTa VIH(*)OpMaLI,I/Iﬂ ce CbCTOM OT [OKnaj 3a AenHocTTa,
M3roTBeH OT PBLKOBOACTBOTO CbIacHO maBa cegma oT 3akoHa 3a CHETOBOACTBOTO, HO HE BKIOYBA ('*)I/IHaHCOBI/IFI oTyeT
M Hawna oguTOPCKU OoKNad BbpXy Hero.
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yn. MockoBcka Ne 3, eT. 5. ma Za'I‘S

Codhmsa 1000, Bvnrapus

HalweTo MHeHne OTHOCHO (*)VIHaHCOBI/IFI OT4YeT He obxBalya apyrata VIH(bOpMaU,VIﬂ N HUE He n3pas3dBaMe KakBaTo 1 Oa €
d)opma Ha 3aKkrn4vyeHne 3a CUrypHoCT OTHOCHO Hed, OCBEH ako He € M3PUYHO NOCOYEeHO B OKMada HM U A0 cTeneHTa, Ao
KOATO € NOCO4Y€EeHO.

BbB Bpb3ka C HalUMA OAMT HA (PMHAHCOBMSI OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa [a MpodyeTemM apyrarta
MHGOpMaLMA U MO TO3W HauyMH Oa MpeLeHVM Janu Tasu apyra uHopMauus € B CblleCTBEHO HEeCbOTBETCTBME C
bMHaHCOBMS OTYET UMK C HaLIMTE MNO3HaHWUA, NPMOCGUTX No BpeMe Ha oauTa, UMK Mo APYr HAYMH U3rnexaa Aa Cbabpxa
CbLLECTBEHO HEMpaBUIHO AokNaaBaHe. B cnyyaii ye Ha 6asaTta Ha paboTaTa, KOSTO CMe U3BBLPLLWIMKU, HUE OOCTUTHEM 0
3aKkroYeHne, Ye e Hamnule CblLLEeCTBEHO HemnpaBuIHO JOKNadBaHe B Tasu Apyra MHGopMauus, OoT Hac ce Usnckea aa
[OoknazBamMe To3un dakT.

Hsamame kakBo [a AoknagsamMe B TOBa OTHOLUEHME.

JonbAHUTENHN BbMPOCU, KOUTO NMOCTABA 3a AOKITaaBaHeE 3aKoOHBbT 3a CHETOBOACTBOTO

B monbnHeHne Ha HawwWTe OTTOBOPHOCTU U AoknaaBaHe cbriacHo MOC, no oTHOLIeHVe Ha Aoknaja 3a AerHOCTTa, H1e
N3MbIHMXME U npoueaypuTte, gobaBeHn kbM mancksaHute no MOC, cbrnacHo ,YkasaHust OTHOCHO HOBU M pasLUMPEHN
OOMTOPCKN AOKNaaM U KOMYHMKauMs OT CTpaHa Ha oauTopa" Ha npodecrMoHanHaTa opraHusaums Ha permctpvpaHuTe
ogutopn B Bbbnrapusa, WHcTutyTta Ha guvnnomupaHuTe ekcnept-cdetoBoautenu (MWOEC)“. Tesn npouenypu kacasat
NMPOBEPKN 3@ HanNM4MeTo, KaKTo M NPOBEPKM Ha dopmaTta U CbObPKaHMETO Ha Tasu Apyra nHdopmaumsa ¢ uen ga Hu
nognomorHaT BbB hOpMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa fanu gpyrata MHopMauus BKINOYBa ONOBECTABaHUSATA 1
OoKnaaBaHusiTa, npeasuaeHn B [nNaea cegma oT 3akoHa 3a CHETOBOACTBOTO, NPUOXMM B Bbnrapus.

CmaHosuuje 88 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emogodcmeomo

Ha 6asaTa Ha M3BbpLUEHNTE Npouenypun, HalweTo CTaHOBULLE €, Ye!

a) WHdopmauusTa, BKNoYeHa B AoKNaga 3a AeriHoCTTa 3a oMHaHcoBaTa rofiMHa, 3a KOsiTO € U3roTBeH (PUHaHCOBUAT
OTYeT, CbOTBETCTBA Ha (PMHAHCOBMSI OTYET.
6) [oknagbT 3a AeMHOCTTa e U3roTBEH B CbOTBETCTBME C U3UCKBaHMATA Ha [NaBa ceaMa oT 3akoHa 3a CHETOBOACTBOTO.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3a q)lechoavm oT4yeT

PtKkoBOACTBOTO HOCKU OTrOBOPHOCT 3a M3roTBAHETO M [OOCTOBEPHOTO npeacrtaBAHEe Ha TO3U (*)I/IHaHCOB oT4yeT B
cbotBeTcTBME ¢ MCPO cyeTOBOOHM CTaHOapTu, npnetTn ot EC v 3a TakaBa cuctema 3a BbTpELUEH KOHTPOJ1, KaKkBaTO
PBKOBOACTBOTO Oonpenena Kato Heobxoguma 3a ocurypsasaHe U3rotBAHETO Ha (*)I/IHaHCOBI/I OTHEeTU, KOUTO He CbabpXaT
CbLUeCTBEHN HENPABUITHN OTHUTAHUA, HE3ABUCUMO Adalin ObJKalny ce Ha n3Mama Ui rpeLuka.

Mpw M3roTBsiHE Ha PMHAHCOBMSI OTYET PHKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLieHsIBaHe cnocobHocTTa Ha MoadoHaa aa
npoabmKN Aa PyHKUMOHMPa KaTo AeUCTBaLO MpeanpusaThe, ONoBECTSBAMKM, KOraTo ToBa € MPUIIOXKMMO, BbNPOCH,
CBbpP3aHU C MpeanoriokeHNeTo 3a AeUCTBallo NpeanpusiTue M M3Mon3Balky cyeToBodHaTa 6asa Ha ocHoBaTa Ha
npeanonoXeHneTo 3a AelcTBaLlo NpeanpusaTMe, OCBEH ako PbKOBOACTBOTO HE Bb3HamepsBa Aa nukeuaupa MNogdoHaa
Unv fa npeycTaHoBU AEMHOCTTa My, UMM ako PbKOBOACTBOTO Ha MpaKTUKa HSMa Apyra anTepHaTyBa, OCBEH Aa NocTbnu
Mo TO3U HaYUH.



®OPBWC MA3APC 00f] fOTVI S
yn. MockoBcka Ne 3, eT. 5. ma Za'I‘S

Codhmsa 1000, Bvnrapus

OTroBOpHOCTM Ha oguTopa 3a oaMTa Ha PUHAHCOBMS OTHET

Hawwute uenu ca ga nony4ymMMm pasymHa CTeMNeH Ha CUrYPHOCT OTHOCHO TOBa Aanv (OMHAHCOBUST OTYET KaTO LSANO He
CbAbpXKa CbLECTBEHW HEMPABUMHN OTYNUTAHNA, HE3AaBUCMMO any OblKally ce Ha M3Mama WUnu rpeLuka, 1 aa ugagem
OAMTOPCKN AOKMaA, KOWTO Aa BKOYBA HALLETO OAUTOPCKO MHEHWe. PasymHaTa CTEMNeH Ha CUIypPHOCT € BMCOKa CTeneH
Ha CUrYpHOCT, HO He e rapaHuus, Yye oauT, u3BbplleH B cboTBeTcTBME ¢ MOC, BuHaru e paskpvBa CbLLECTBEHO
HenpaBUITHO OTYUTaHE, KOraTo TakoBa CbLLECTBYBa. HenpaBuiHM OTYMTaHMS MoraTt 4a Bb3HMKHAT B pe3ynTaT Ha M3aMama
UNn rpeLlka u ce cuyutaTt 3a CblUeCcTBeHW, ako 61 MOrno pasymMHO Aa Ce O4akBa, Ye Te, CaMOCTOATENHO MMM KaTo
CbBKYMHOCT, B1xa MOrnn Aa okaxkaT BMsiHUE BbPXY MKOHOMUYECKUTE pPEeLLIEHUS Ha NOTpebuTennte, B3emMaH Bb3 OCHOBa
Ha TO31 PUHAHCOB OTYET.

KaTto yacT ot oguta B cboTBeTcTBME ¢ MOC, HME nsnonspame ﬂpOd)ECVIOHaJ'IHa npeueHKa 1 3ana3Bave I'IpOCpeCVIOHaJ'IeH
CKenTnuumn3®bM No Bpeme Ha uenma oguT. Hwne cbuwo Taka:

— unaeHTuduumMpame 1 oLeHsiBaMe PUCKOBETE OT CbLUECTBEHW HerpaBUiTHU OTYUTaHWS BbB (DUHAHCOBUS OTYET,
He3aBMCVMMO [anu AbIbKallM ce Ha u3aMama unm rpeluka, paspaborsame v usnbHIBaMe oOUTOPCKN Npoueaypu B
OTroOBOp Ha Te3W PUCKOBE M MNoJflydaBame OAMTOPCKM JoKasaTesficTBa, KOMTO Aa ca AOCTaTbyHWM U YMECTHM, 3a Aa
ocurypsat 6asa 3a HaweTo MHeHue. PUckbT Aa He 6bae paskpuTo CbLUECTBEHO HEMpaBUITHO OTYMTaHEe, KOeTo e
pesynrtaT OT U3Mama, € Mo-BMUCOK, OTKONKOTO pUCKa OT CbLLECTBEHO HEMPaBUITHO OTYUTaHe, KOeTo e pesyntaT oT
rpeLuka, Tbi KaTo M3amMamarta Moxe Aa BKMoYBa TanHo cnopasymsBaHe, hanwmduumpade, npegHamepeHn Nponycku,
U3ABMEHVs 3a BbBeXAaHe Ha oaunTopa B 3abnyxaeHue, kKakTo n npeHebpersaHe unun 3aobukansHe Ha BbTPELUHUSA
KOHTpO-.

— nonyyaBame pasbupaHe 3a BBbTPELUHWSA KOHTPOS, MMall OTHOLIEHVWe KbM OAuTa, 3a Aa pas3paboTum OAMTOPCKU
npouenypu, KOUTO Aa ca NoaAxoAsaLLM NPy KOHKPETHUTE 0BCTOATENCTBA, HO He C Len n3passiBaHe Ha MHEHNE OTHOCHO
edeKTVBHOCTTa Ha BbTPELLHNSA KOHTpoI Ha NoadorHaa.

— oueHsiIBaMe yMEeCTHOCTTa Ha U3Mon3BaHMTe CYETOBOAHM MONIUTUKU M pa3yMHOCTTa Ha CHETOBOAHUTE NPUBNU3NTENHN
OLIEHKN N CBBbP3aHUTE C TAX OMOBECTABaAHUS, HaNpaBeHU OT PbLKOBOACTBOTO.

— [JocTurame A0 3aKoyveHne OTHOCHO YMECTHOCTTa Ha M3Mon3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha cyeToBoAHaTa
6asa Ha ocHoBaTa Ha NpPeAnonoXeHMeTo 3a AeNCTBalWo npeanpusatue u, Ha H6asata Ha nonyyvyeHuTe OAUTOPCKM
[oKasaTterncTtsa, OTHOCHO TOBa Aanuv € Hanuvue CbLyeCTBEeHa HECUTYPHOCT, OTHacsLWa ce A0 CbOuTusa unm ycnosus,
KouTto Bvxa MOrnu ga MOpPOAAT 3HAYMTENHU CbMHEHWS OTHOCHO cnocobHocTTa Ha lMoadoHaa Aa npoabimku Aa
dyHKUMOHMPA KaTo AercTBallo npeanpuatue. AKO HMEe OOCTUrHeM [0 3akroyeHue, 4Ye e Hanuvue cbllecTBeHa
HECUrypHOCT, OT Hac ce U3WckBa Aa MpuBreyYyem BHMMaHWE B OAMTOPCKUSA CU [OKMNa[ KbM CBbp3aHuUTe C Tasn
HECUrypHOCT OMOBECTABaHUS BbB (PMHAHCOBUS OTHYET UMM B Cly4van 4e Te3n OMOBECTSBaHMSA Ca HeadekBaTHW, Aa
mMoaudmumpame MHeHUETO cu. HawmTe 3aknoyeHnsa ce ocHoBaBaT Ha OAMTOPCKUTE [oKasaTencTsa, noryyYyeHu o
fartaTta Ha OAMTOpCKMSA HU goknad. bvaewm cvbutna unu ycnosus obadve morat ga ctaHat npuynHa PoHAbLT Aa
npeycTaHoBM PYHKLNOHMPAHETO CU KaTo AEeNCTBAaLLOo npeanpuaTme.

— oueHsiBaMe USMOCTHOTO MpeAacTaBsHe, CTPYKTypa W CbAbpXaHue Ha (UHAHCOBUS OTYET, BKMOYUTENHO
OMoBeCTABaHMATA, U fanu PMHAHCOBUSIT OTYET NpeAcTaBs OCHOBOMOMNAralmMTe 3a Hero CAenku 1 CbOMTUS NO HaYVH,
KOWTO MOCTUra AOCTOBEPHO MpeAcTaBsiHe.

Hwne KOMYHUKMpaMe C pbKOBOACTBOTO, Hapen C oCTaHarimte BbrNpocu, ninaHnpaHuaA obxsaT u BpemMe Ha n3nbliHeEHNE Ha
oaunTa N CblEeCTBEHUTE KOHCTatauunm OT oguTa, BKIMKOYUTENHO CbLECTBEHN HEOAOCTATbLUMN BbB BbTPELUHUA KOHTPOIT,
KOUTO MneHquamu.Mpame Nno BpemMe Ha n3BbpLIBaHNUA OT HAc oguT.
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“

OTUYET 3A ®PMUHAHCOBOTO CbCTOSAHUE
31 AEKEMBPH 2025 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

Hpua. 31.12.2025r.  31.12.2024r.
AKTHBH
[lapu 1 napuyHM €KBUBAJIEHTH 3. 1,063 644
®DUHAHCOBY aKTHBH, OTYUTAHHU IO CITPABEIJIHBA
CTOWMHOCT B Tieuasdara wiu 3arybara 4. 136,954 130,999
Pa3xomu 3a Obpaeny IEpHOAH 5. - 2
0010 aKTUBH 138,017 131,645
IMacuBu
Texkymu 3aabHKeHNs 7. 8 8
O0mo nacuBn 8 8
HeTHu akTHBHU NpUHA/JIEKAIA HA
HHBECTUTOPHTE B JASJI0BE, MO/JIEKAIHA HA
00paTHO U3KyNyBaHe 6. 138,009 131,637

HeTHara cTOiiHOCT HA eUH Is1JI, HOTBbPEHA OT
0aHkaTa 1eno3uTap KbM IOCJIeIHUsI pa0OTeH IeH
HA OTYETHHS NEePHo.

10.6802 eBpo  10.6061 eBpo

Tosu puHaHCOB OTUET € 0100peH OT Yrpasurens Ha ,,Keii bu Cu Acer MeanmxkmbaT HB Kiton* KUT
Ha 27 deBpyapu 2026 r.

Digitally signed by
MIROSLAV m;gs"LVAS\‘IQS"TeEdFE(V)V KATINA KATINA Slavkova
STEFKOV vasiev Slavkova  PEYCHEVA
Date: 2026.03.30 Date: 2026.03.30
VASILEV 10:40:35 +03'00' PEYCHEVA 13.19:34 10300
CbCcTaBUI: Katnna IletiueBa

Mupocinas Bacunes Yupasuren

I'naBen cueToBOIUTEN

3aBepuil chIiIacHO oguTopckus noknaa ot 30 mapt 2026 r.:

BOGDANKA Digitally signed by BOGDANKA Digitally signed by ATHANASIOS
ommoia  Sereeiiadon A e o
SOKOLOVA w3000 PETROPOULOS Date: 2026.03.30 18:20:45 +03'00"
Bbormanka CokonoBa Aranacuoc [lerporrynoc

Perucrpupan oquTop, OTTOBOPEH 3a 0UTa IIpoxypucr

,»Popsuc Mazapc* OO/
Opuropcko apyxkectBo Nel69

,»Popauc Mazapc* OO/
Opuropcko apyxkectBo Nel69

[Ipunoxenunsra ot cTp.22 1o cTp.43 ca HexenrMma 4acT OT TO3H (UHAHCOB OTYET 18



[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“

OTYET 3A BCEOBXBATHU NOXO/]
31 AEKEMBPH 2025 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

HeTHu moJio:kuTeiHM / (OTPULATEIHH) PA3JIUKHU OT
onepanuu ¢ PUHAHCOBH AKTHBH, B T.4.:

om nocneogauia oyeHKa

Hpyru ¢hmHaHCOBU pa3xoau

Pa3xonu 3a BHIIHU yCIyTH

HETHA IEYAJIBA / GAT'YBA) IPEJIN
JAHBUYHO OBJIATAHE

Pa3xonu 3a mansnu

YBenuueHue / (HaMaJieHHe) HA HETHUTE AKTUBH,
NPUHALJIEKAIA HA HHBECTUTOPHUTE B JI51JIOBE

Jpyr BceoOXBaTEH JI0XO0.I
OO0111 BceoOXBaTEH HOXO/

Opuia.  31.12.2025r. 31.12.2024 r.
894 9,743

894 9,743

8. (1) (1)

9. (24) (23)
869 9,719

869 9,719

869 9,719

To3u ¢uraHCOB OTUET € 0H0OpeH oT Ympasutens Ha ,,Kelt bu Cu Acer MenmmxmbaT HB Kimon® KUT

Ha 27 deBpyapu 2026 r.

Digitally signed by Digitally signed by
MIROSLAV MIROSLAV KATINA KATINA Slavkova
STEFKQV  STEFKOV VASILEV Slavkova PEYCHEVA
Date: 2026.03.30 Date: 2026.03.30
VAS”_EV 10:41:01 +03'00' PEYCH EVA 13:19:48 +03'00'
CncTaBuin: Karuna Iletiuesa
Mupocnas Bacunes Ympasuren
I'maBeH cueToBOIUTEN
3aBepuil chIilacHO oguTopckus noknaa ot 30 mapt 2026 r.:
Digitally signed by . .
BOGDANKA BOGDANKA DIMITROVA ATHANASIOS Digitally signed by
DIMITROVA SOKOLOVA ATHANASIOS PETROPOULOS
Date: 2026.03.30 16:57:22 Date: 2026.03.30 18:21:07
SOKOLOVA +03'00' PETROPOULO +03'00'
Bbormanka CokonoBa Aranacuoc [lerporrynoc
Peructpupan onutop, OTTOBOPEH 3a OUTA [Ipokypuct

,»Popsuc Mazapc* OO/
Omutopcko apyxecTBo Nel69

IIpunoxenusta ot cTp. 22 10 cTp.43 ca Hexenuma yacT oT

,»Popauc Mazapc* OO]]
Onmutopcko apyxectBo Nel69

TO3U q)HHaHCOB OTYECT
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
OTYET 3A [TAPUYHUTE IIOTOLI
31 JEKEMBPU 2025 r.

B xunsaou nesa oceen, axo He e YKaszaHo ()/l\'(’()

I[MapuyHyu moTOIM OT OMEpPaTHBHA AEHHOCT

[MapuvHU MOCTHIUICHHS, CBbP3aHH C (UHAHCOBH aKTUBH,
OTYHTAHH O CTIPaBEINBA CTOMHOCT B MevandaTa uin
3arybata

[MapuvHu nnamanus, CBbp3aHu ¢ (PUHAHCOBH aKTHBH,
OTYHTAaHH O CTIPABEINBA CTOMHOCT B MevandaTa uin
3arybata

[Maprunu mocThIuIeHus / (TUIAIAHKS ), CBBP3aHH C TAKCH 32
EMHUTUpPaHEe U OOPaTHO M3KYITyBaHe

[MapuvHu Mnamanus, CBLP3aHu ¢ JIMAHIUCTPUPAHETO HA
JSLTI0BE

[MapuvHu mnamaHus, CBLP3aHU ¢ OaHKa - Jemo3uTap
ITnanianus Ha KOMUCHOHHH HA WHBECTUIIMOHHUTE MTOCPETHHUIIN
O CKJIFOUEHUTE CIeIKH 3a nopTdeiina va [Tondonna
[Tapuunu maniaHus, CBbP3aHU ¢ IPYrd KOHTPAreHTH
HeTen mapuyeH noTok ot / (M31M0J13BaH) B ONEPATUBHA
JAeiHOCT

ITapuyHu norouu oT GUHAHCOBA AEHHOCT
[TapyuHu NOCTHIIEHHA OT EMUTHPAHE HA JSI0BE
[apuunun nnamanus 3a 0OpaTHO W3KYIyBaHE Ha JSJIOBE

HeTeH napuyeH noTok ot / (M31m0J13BaH) BLB GUHAHCOBA
JeiHoCT

Hetna NMpOMsiHA HA MAPUTE U MAPUYHUTE CKBUBAJICHTH

Ilapu u napu4YHU eKBHBAJEHTH B HA4YAJI0TO HA IEPUOIA

EdexT or npomsiHaTa Ha BaTyTHHSI KypC Ha MTAPHYHH CPEICTBA
Y €KBUBAJICHTH

IMapyn 1 napuYHN eKBHBAJIEHTH B Kpasi HA MepHoa
(npunosxkenue 3)

31.12.2025 r.

31.12.2024 r.

7,418

(12,478)

(1)

2)
)

(1)
(17

11,855

(9,625)

(10)

)
()

(1
24)

(5,084)

2,189

19,900
(14,397)

15,201
(18,679)

5,503

(3,478)

419

(1,289)

644

1,933

1063

644

To3u ¢uHaHCOB OTUET € 0100peH oT Ympasurens Ha ,,Keli bu Cu Acer MenumxmbaT HB Kion* KUT

Ha 27 ¢epyapu 2026 T. KATINA Digitally signed by
MIROSLAV Digitally signed by KATINA Slavkova
MIROSLAV STEFKOV Slavkova PEYCHEVA
A e PEYCHEVA  ‘3a000s0300
CncTaBuil: Karuna IletiueBa
Mupocnas Bacunes Ympasuren
I'maBen cueTOBOAUTEI
3aBepui cpriacHO oguTOpcKus noknan ot 30 mapt 2026 r.:
BOGDANKA Digitally signed by BOGDANKA Digitally signed by ATHANASIOS
DIMTROVA | DA, PeTROPOULOS /e
SOKOLOVA +03'00' :2026.03.30 18:21:

Bbormanka CokonoBa

Peructpupan oquTop, OTTOBOPEH 3a OMTa
,Popsuc Mazapc™ OO/]]

Opuropcko apyxkectBo Nel69

Aranacuoc [lerpormynoc
IIpokypuct

,,Popsuc Mazapc™ OO/]]
Opuropcko apysxkectBo Nel69

[Mpunoxxennsita ot cTp.22 1o crp.43 ca HepeNMMa 4acT OT TO3M (PUHAHCOB OTYET
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
OTYET 3A USMEHEHUATA B HETHUTE AKTUBU, ITPUHAJUIEXKAIII HA UHBECTUTOPUTE B JIS1JIOBE
31 AEKEMBPH 2025 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

Hpun.  31.12.2025r. 31.12.2024 r.
HeTHH aKTHBY NPUHALIEKALIH HA HHBECTHTOPUTE B

JSUI0Be B HAYAJIOTO HA Mepuoaa 131,637 125,360
YBenuuenue / (HamajieHHEe) HA HETHUTE aKTHUBH,

MPUHAJICHKAIIN HA UHBECTUTOPUTE B JISTIOBE 869 9,719
Hpyr BceoOXBaTeH JOX01 - -
OO0 BceoOXBATEH 10X0/1 869 9,719
Emutnpane Ha gs10Be npe3 nepuojia 6. 19,900 15,200
OO6paTHO U3KYTIEHH JSUTOBE TIpe3 Tepro/ia 6. (14,397) (18,642)
HeTHHN aKTHBH NPUHANIEKAIIH HA HHBECTHTOPUTE B

JAsUJIOBe B Kpasi Ha nepuojaa kbM 31 nekeMBpH 138,009 131,637

To3u puHaHCOB OTUET € 0100peH OT Yrpasurens Ha ,,Keti bu Cu Acer MeanmpxkmbaT HB Kiton* KUT

Ha 27 ¢eBpyapu 2026 T.
KATINA Digitally signed by

Digitally signed by
MIROSLAV MIROSLAV STEFKOV SI k EQJIC'\}I_G‘E\S/E:Vkova
STEFKOV' ~ vasiey avkova Date: 2026.03.30
Date: 2026.03.30 ate: .03.
VASILEV 10415 40300 PEYCHEVA 13:20:19 +0300
CbCcTaBUI: Katnna IleiiueBa
Mupocnas Bacunes YnpaBuren

I'naBen cuetoBoIUTEN

3aBepuii chrilacHo oguTopckus noknaa ot 30 mapt 2026 r.:

BOGDANKA Digitally signed by BOGDANKA Digitally signed b

DIMITROVA OIMITROVA SOKOLOVA ATHANASIOS Bt et soouios
Date: 2026.03.30 16:57:52 P ETRO PO U LO Date: 2026.03.30 18:21:55

SOKOLOVA +03'00' +03'00'

Bbormanka CokonoBa Aranacuoc [lerporrynoc

Peructpupan oquTop, OTTOBOPEH 32 OAWTA [Tpokypuct

,»Popsuc Maszapc* OO/ ,Popsuc Maszapc* OO/]

Opuropcko apyxkectBo Nel69 Opuropcko apysxectBo Nel69

[Ipunoxxennsra ot ctp.22 10 cTp. 43 ca HemearMa 4acT OT TO3H (PUHAHCOB OTYET 21



[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 AEKEMBPH 2025 r.

1. Opranu3anus u aeidHOCT

I[Moadonx ,,Obb EkcmeptUiiz Jledansusen bamancupan (EBpo)* (,Iloadonn™) e mombonn Ha
norosoper ¢oux uanep ,,Obb Excnepthitz“ (,,Doun yaabp®). ®ouasT yaasp u lloadoHnsT ca
ydpeeHu (OpraHu3upant) B ChOTBETCTBUE ChC 3aKOHA 3a JISHHOCTTA Ha KOJICKTUBHUTE MHBECTUITMOHHU
CXeMH W Ha APYTH Tpennpuarvs 3a KonektumBHO nHBectupane (,3JKMCHIIKN“) u akToBere mo
MpIJIaraHeTo My B3 ocHOBa Ha pemeHue Ha Keit bu Cu Acer MenanmxmbeHT H.B. (,,Keit bu Cu AM*
WM ,,YTpaBnsBamoTro apyxectso) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a mpuemaHe Ha
W3MEHEH W JOMBIHEH MPOCIEeKT W U3MEHEHU W JOMBIHEHH MpaBWiIa U JpyTd JOoKyMeHTH Ha DoHma
gaaep W [loadonma, pemrenne ot 11.01.2021 r. 3a mpueMaHe Ha W3MEHEH M JONBJIHECH MPOCHEKT U
M3MEHCHU U JIOTBIHCHHU TIpaBWIIa U Apyru NokyMeHTH Ha Donna yaawp u [londonna, kakto u Penenne
Ne 87-J1® na Komucusra 3a punancos Hanzop (,KOH®) ot 18.02.2021 r., ¢ kK0oeTo ce uznasa ono0peHue
3a OpraHu3upaHeTo U ynpasieHueto Ha Ponna yaaep u [londonmosere.

®ouasT yaasp u [loadonmosere ce cumtar 3a yupenenu B PemyOnuka bwarapus na 18.02.2021 r.,
KOSITO € JaTaTa Ha peructpauusra uM B peructbpa Ha KOH, noaabspkan B cboTBETCTBUE C WwieH 30, an.
1, Touka 4 ot 3akona 3a Komucusra 3a ¢uHAHCOB Ha/I30D.

(DOHIL’LT Jaabp € HNOpeaAnpudaTHC 3a KOJICKTHBHO HWHBECTUPAHC B IIPEXBBPJLICMU HCHHU KHHXKA
(,,JIKHUIILIK*), cp3manero B chotBercTBHEe ¢ 3JAKWMCAIIKM 1 cberosmo ce oT 16 WHBECTUITMOHHHU
nonpasneneHus — [londonnosete. [loadonmosere ca 3axpanBamy noaGoOHI0BE IO CMUCHIA HA 1. 67
or 3AKNCAIIKW u uHBecTupaT Hal-manko 85% OT aKTUBUTE CH B JISJIOBE Ha ONpEJCIiCH Opoii
WHBECTUIIMOHHY TmoapasaeneHus (,,ImaBaum moxdonmose™) ma Xopaitspr H.B. (,,Horizon N.V.%
»Xopai3pH i I maBeH poHA Yambp'), HHBECTUIIMOHHO APYKECTBO OT OTBOPEH THI, HAJIEKHO
y4peneHO UM ChIIECTBYBAIIO ChINIAaCHO 3akoHUTe Ha KpanctBo benrus, cbe cemanuie u aapec Ha
yrpasienue: XaBennaad 2, B-1080, rp. bprokcen, KpanctBo benrus u ynpasnsisano ot Keit bu Cu
Acer MennmxmbHT H.B. 3a Bcexn I'maBen moadona nma nBa 3axpanBamm [londonma — eguamAT
nsoBe, neHomuHupanu B eBpo (EUR), koiito naBectupa B choTBeTHUS UHCTHTYIIMOHANneH @ Bl kiac
akiuu (Institutional F share BG class), neHoMuHHpaHu B €Bpo, Ha ChOTBETCH [ J1aBeH moaQoHA; U
IPYTHAT C JSUI0OBE JIEHOMUHUpaHW B Obirapcku yieBa (BGN), koiiTo WHBecTHpa B CHOTBETHHS
Wucturynmonanes @ BI' kmac akuum (Institutional F share BG class), nenoMuHupann B neBa, Ha
cboTBeTeH [1aBeH noagoH.

INondouast 3axpansa [ masen noadona Xopaitzsu Keit bu Cu ledansusen banancupan (Horizon KBC
Defensive Balanced), Muctutynnonanen @ bI” kinac akiuu (Institutional F share BG class) B eBpo, ISIN
BE6324083714.

B®B B3aumMooTHOIIeHUsATa ¢ MHBecTHTOpUTE [londoHabT ce pasriexna Karo OTAETHO 000coOeHO
umyniectBo. MaBectutopure B [loadonaa nmar npasa camo 1o oTHOIIeHUe Ha akTuBUTe Ha [loadonaa,
B KOWTO Ca MHBECTHPAJIU, U Bb3BpalaeMoctTa ot Tax. [logdoHabT oTroBaps 3a 3aabKEHUATA CH CaMO
CbC CBOMUTE aKTHUBHU.

He ca mpensuieHn orpannieHus B cpoka Ha cbliiectByBane Ha [londonna. JloroBopaute GpoHmIOBE HE
ca IOPUIMYECKH JINLA U B TO3M CMHUCBHJI HSIMAT OPraHu Ha YIIPaBJICHHUE.

Mondouast ce ynpasisea ot Keit bu Cu Acer MenumxkmbaT H.B, apykecTBo, yupeaeHo ChriiacHO
3akoHuTe Ha KpanctBo benrus, cbe cemanumie u anpec Ha ynpasieHue: 1080, Xapennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Peructbpa Ha ropunuyeckute auna bprokcen c
naeHTuukannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmmxkmbar H.B. — Kion
(,,Kimona*), KJIOH Ha 9y XAeCTpaHHO FOPUIUIECKO JINIIE, Ch3AaICH ChIIIacHO 3aKOHUTE Ha brarapus, che
cenanuuie u agpec Ha ynpasieHue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyin. ,,Butoma™ Ne 89b,
MuneHuyM MEHTHpP, €T. 6, BIUCAaH B THPrOBCKUS PETHCTHP M PETHCTHP HA FOPUIUIECKUTE JIUIA C
HECTOIIAHCKA I1eJI KbM AreHrusara 1o suucsanusta ¢ EMK 205422541.

Knowsr, 3a cmerka Ha lloadonna, e ckmounn JloroBop 3a nemosutapHu yciyru ¢ “OOenuHeHa
boearapcka banka” A/, xoaro e uzbpana 3a banka — genoszurtap Ha @oHna gaabp.
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1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)
Hsnosete Ha [londonna ca 0OMKHOBEHH, CBOOOIHO MPEXBHPIIIEMH, IOMMEHHU, OC3HATTUYHU JISJIOBE.

Te ca peructpupanu B ,Jllentpanen gemosutap™ AJl m Morar ga ObIaT mpemiaraHd MyOJIUYHO B
PenyGnnka benrapus. Bee B3auMooTHOIIEHUsITa MexIy MHBecTHTOpUTe IlondoHabT ce pasriexnaa
KaTo OTAETHO 000COOEHO MMYIIIECTBO.

WuBecTuTOpHTE MMAT MpaBa caMo MO OTHOIICHUE Ha akTUBUTE U ipuxoaute ot [londonna, B koliTo ca
nHBectupand. [1oadhoHIBT OTroBaps 3a 3abJDKEHHUATA CH STUHCTBEHO C HETOBUTE aKTUBH. J{sioBeTe B
[Moadonn ,,Obb ExcrieptUii3 edansupen bamancupan (EBpo)* ca meHOMUHUPAHH B €BPO.

bpost nsanoee, m3ganenn oT IloadoHma He € orpaHMdeH W MOXKE Ja Bapupa B 3aBHCHMOCT OT
EMUTHPAHETO Ha HOBH [ISJI0BE M 00OpaTHO M3KYITyBaHEe Ha ChIECTBYBalTH AsuoBe. [loqdorasT Moxe ma
U37aBa 1€ U YaCTUYHHU JIJIOBE.

Hsnosete B [londonaa naBat Ha COOCTBEHUIIMNTE MM PAaBHH IIPaBa C MpaBara Ha JAPYTHTE MPUTEKATEIN
Ha JSUIOBE, MPOIOPIHMOHATHO Ha Oposl MpHUTEKaBaHW AAI0Be. Bceku s mpemocTaBs Ha CBOS
MPUTEKATEN IPaBO BHPXY ChOTBETHA yacT OT akTuBHTE Ha [loadoHna, BKIIOYMTENHO IIPU HETOBaTa
JUKBUAAIMS, IPAaBO HA 00paTHO U3KYIyBaHe, IPaBo Ha HHQOPMAIHs U TIPaBo Ha kajoda.

HmymectBenure npaBa mo vactuuHu JsuoBe B llondonma ce mpumoOuBaT M ynpakHABaT OT
CHOTBETHHSI [IPUTEKATEN MPONOPLMOHAIHO Ha MIPUTEKaBaHUs YaCTUUECH JSUI.

Cenanumiero u afpechT Ha ympasieHue Ha JloroBopeH ¢oun daasp [loadonxa ,,Obb ExcneptUiiz
Hedanzusen banancupan (EBpo)“ e B rp. Codus, p-H Tpuaguua, byn. Buroma Ne89b, er.6, kbaeto e
u ceqanuiiero Ha “Keit bu Cu Acer MennmxmbHT HB Kion™” KUT, koeto ro opranusupa u ynpasisBa.
AnpecsT 3a kopecrioHneHIws € p. Codust, Oyn. Buroma Ne 89b, et.6.

2. CbuiecTBeHa nHopManus 3a C4eTOBOAHATA NMOJIUTHKA

CrwiiectBeHaTa WHQOpMANHsg 32 CYETOBOJHATA IIOJNIUTUKA, MPHIOKEHA NPU HW3TOTBSIHE HA TO3M
(MHAHCOB OTYET, € IpejicTaBeHa Mo-noay. CueToBoIHATA TOJNUTHKA € TpHIaraHa Mmocjie0BaTelHO B
MPEICTABEHUTE OTYSTHH I'OJMHH, OCBEH aKO U3PUYHO HE € yroMeHaTo aApyro. [ToadouabT opranusupa
TEKyIllaTa CH CYETOBOJHA OTYETHOCT B CHOTBETCTBHE C M3MCKBAHMATA HA OBITaPCKOTO CUETOBOIHO,
JAHBYHO U THPrOBCKO 3aKOHOIATENICTBO U YTBBbPIEHATa OT PbKOBOACTBOTO Ha KiloHa cueTroBonHA
MOJIMTHKA.

2.1. ba3a 3a u3rorBsine u NnpeacraBsAHe Ha (bPIHaHCOBI/ITe OTYEeTH

Hacrosimusit ¢uHaHCOB OTYET € HM3rOTBEH B CBHOTBETCTBHE C MEXIyHapOIHHUTE CTaHAAPTH 3a
¢unancoro otuntane (MCDO cueToBonHU cTangapTH), npretd oT EBponetickus cwvio3 (EC).
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MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 AEKEMBPH 2025 r.

2. CbuiecTBena uHgopManus 3a CYeTOBOHATA MOJUTUKA (MPOABJIKEHHE)
2.1 ba3a 3a u3roTBsiHe M NpeacTaBsiHe HA GUHAHCOBHUTE OTYETH (NIPOABIKEHHE)

MCOO cueroBomHu cranmapty, npuetu ot EC, o0monpueToro HamMeHOBaHHWE Ha paMKa ¢ 000
MpeIHa3HaYeHHe 33 JOCTOBEPHO MPEACTaBsHEe, eKBUBAICHTHO Ha Je(UHHUINATA HA paMKaTa, BbBeIeHa
B maparpad 1, 1.8 ot JombiHuTeNHNUTE pasnopendy Ha 3aKOHA 3a CYCTOBOJCTBOTO ,,MexXIyHApOIHU
cueroBoHU ctaHmaaptu (MCC).

®ougeT Yagep ,,Obb ExcneptUit3* He mpuTekaBa MMyIIECTBO CAMOCTOATENTHO, 3aTOBA HE WU3TOTBS
otaeneH (unancoB order. POHABT YaAbp MpeACTaBs OTACTHH (PUHAHCOBH OTYETH 33 BCEKH OT
npunexanute My [londonmnose. B crorBercTBHE ¢ m3uckBanusita Ha MCDO 10, [ToxdouasT ce cunra
3a CaMOCTOATENIHA OTYETHA EAMHHIA W Ha Ta3W 0a3a € W3rOTBHUJI HACTOAIMS (PMHAHCOB OTYET KATO
TakaBa. ToBa TpeTupaHe € oOycIOBEHO OT ToBa ue Bceku [londoHn ce pasriexaa KaTo OTACITHO
000c00€HO UMYIIIECTBO.

HNusecturopure B [londonna mmat npaBa camo 1o OTHOIIICHHE Ha akTUBUTE Ha To3u [loadoHm, B KOiTO
ca MHBECTHpAJU, U Bbh3BpaliaeMoctTa oT TsX. [londoHabT oTroBaps 3a 3aJbJKEHHSTA CH CaMO ChC
cBouTe aKkTHBU. B nmombnnenuwe, POHIBT uyanbp He ynpaxssaBa KOHTpon Bbpxy Ilondonmoserte,
cbraacHo u3uckBanusTa Ha MC®O 10, nopaau KOeTo He U3rOTBsI KOHCOIUAUPAH OTYeT. DUHAHCOBUSAT
oryer BKitouBa Otuer 3a puHaHcoBoTo cheTosiHMe HA [loadonma, OTuer 3a BceoOXBaTHHS JOXO/,
OTtyer 3a Mapu4YHUTE I1O0TOLMH, OTtyer 3a H3MEHEHHATA B HETHUTE AKTUBH, IpHUHAJICIKAIINU Ha
HWHBECTUTOPUTE B JUI0BE, KakTO U [IpHUiIokeHust KbM TAX.

CuetoBozcTBoTO Ha [TondoHaa ce BoAU OTIEIHO OT CUETOBOACTBOTO Ha KitoHa, KOITO ro ynpasissa.

(i) Hoéu u uzmenenu cmanoapmu, npuemu om Iloogponoa

[Ipe3 Texymara roguna Iloogponovm e npunoxun ciaeaaute umenenus Ha MCOO cueToBomHU
cTaHmapTu, u3ganeHu ot CpBera 3a MexxyHapoHu cuetoBoaau ctannaptu (CMCC) u mpuetu ot EC,
KOUTO 33JbJDKUTEITHO BJIM3AT B CHJIA 32 OTYETHUS IEPHOJ, 3armoyBani Ha win cien 1 sayapu 2025 r.
TAXHOTO TpUeMaHe HE € OKa3aJI0 ChIIECTBEH €(DEeKT BhPXY OMOBECTSIBAHMSITA WM BBPXY CYMHUTE BbB
(hMHAHCOBUSA OTYET.

o IUsmenenus Ha MCC 21 Egexmu om npomenume 6 obmennume Kypcose: Jlunca Ha
KOHBepTHpyeMocT (u3nanenu Ha 15 aBryct 2023 r.), B cuna ot 1 sstHyapu 2025 1. npuetu ot EC Ha
12 HoemBpu 2024 r., ny6onukysanu B OB Ha 13 HoemBpu 2024 .

Bcenuky npoMeHu B IpUETHTE CTAHAAPTH, H30POCHHU MO-TOpe, HAMAT e(peKT BbpXY CyMUTE, IPU3HATH B
NPEOXOIHU MEPUOIH, HUTO C€ OYaKBa TE€ J1a MMAT 3HAYUTEIHO BB3ACHCTBHE BBPXY TEKYILUS HIU
ObAeLIUTe IEPUOIH.

(ii) Uzmenenu MC@O cuemosoonu cmandapmu, npuemu om EC, koumo ouie ne ca éne3nu ¢ cuna

KeMm narata Ha omoOpeHuero Ha To3u (uHaHcoB oruer, Ilooghondvm He € TPUIIOKWI CICTHUTE
mmeHeHn MCQPO cueToBOIHU CTaHAApPTH, KOUTO ca Owmin u3naaeHu u npuetu ot EC, HO omie He ca
Bne3nu B cuia B EC:

e UM3menenus Ha MCDO 9 Qunancosu uncmpymenmu 1 MCDPO 7 Quuancosu uncmpymenmu.
Onosecmseanus: V3amenenust Ha kiacu(UKanusITa W OlEHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH
(m3manenn Ha 30 mait 2024 1.), B cuia ot 1 stHyapu 2026 r., npuern ot EC Ha 27 mait 2025 r.,
nyonukyBaau B OB Ha 28 maii 2025 .

e Usmenennss Ha MCDPO 9 @unancosu uncmpymenmuy 1 MCOO 7 Qunancosu uncmpymenmu:
Onosecmsaeanusa: JJoroBopu, 00Bbp3aHU ChC 3aBHCHMA OT NIPUPOAATA €IEKTPOSHEPTUs (U3aaIeHH
Ha 30 mait 2024 r.), B cuna ot 1 stayapu 2026 r., npuetn ot EC Ha 30 roru 2025 r., my6auKyBaHH
B OB na 1 romm 2025 .
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2. CLHleCTBeHa I/IH(l)OpMaIII/ISI 3a CHETOBOAHATA MOJIMTHKA (Hpom)mlce}me)

2.1 ba3a 3a u3roTBsiHe M NpeacTaBsiHe HA GUHAHCOBHUTE OTYETH (NIPOABIKEHHE)

o Toguman momobpenus, ToM 11 — M3menenus xa MCPO 1, MCDO 7, MCDO 9, MCDO 10 u
MCC 7 (u3nanenu Ha 18 ronu 2024 1.), B cuna ot 1 siHyapu 2026 ., npuetu ot EC Ha 9 1omm 2025
r., mybnmkyBanu B OB Ha 10 tomm 2025 .

PwvroBoacTBoTO Ha [loadoHaa HE ouakBa MPUITAraHETO HA TE3U M3MCHCHUS J1a OKaXe BIMSIHUC BBPXY
(¢unrancoBute otuety Ha [loadonna B ObaeIIN TEPHOIH.

(iii) HoBu u usmeHenn MC®O cuetoBognu crtanaaptu, uznagenun or CMCC, Ho Bce ole He ca
npuetu ot EC

Cnennute HOBHU 1 ipoMeHeHr MC®O cueTOBOIHY CTaHIAPTH BCE OIIIE HE Ca O00PEHH 3a U3IOJI3BaHe
B EC, mopanu xoeto He Morat na 6paat npunoxeHu ot Ilooghonoa:

o  MCODO 18 Ilpedcmassane u onogecmsasare 6v8 unancosu omuemu (3naneH Ha 9 asrycr 2024
r.), B cuna ot 1 sayapu 2027 r.

e  MCDO 19 Jvwepnu opysicecmea 6e3 nyoruuna omuemnocm: Onosecmsasanus (M31a1eH Ha 9 maii
2024), B cuna ot 1 ssHyapm 2027 1.

e UM3menenus va MCDO 19 [wvwepnu opyscecmsa ez nyonuuna omuemnocm. Onogecmseanus
(m3nanenu Ha 21 aBryct 2025 r.), B cuna ot 1 stHyapu 2027 .

e U3wmenenus Ha MCC 21 Egexmu om npomenume 6 obmennume kypcoge: IlpemrHaBaHe KbM
XHneprHQIaoHHa BallyTa Ha mpejacTaBsHe (u3ganeHu Ha 13 HoemBpu 2025 r.), B cuna ot 1
siayapu 2027 r.

o  l3smenenus nva MCOO 10 u MCC 28 - Tlpomax0a miu BIaraHe Ha akTHBH MEXIy HHBECTUTOD U
HEroBOTO aCOILMUPAHO WM CHBMECTHO Tpeanpustue (n3gaaenn Ha 11 cenremspu 2014 1.) B cuna
Ha WM CIIe]] 1aTa, KOsTO MpeAcTor Aa 0bae onpeneneHa or CMCC

e  MCDO 14 Omcpouenu cmemku npu peeyrupanu yenu (m3naaex ua 30 sayapu 2014 1.), B cuiia ot
1 anyapu 2016 .

EK e B3ena penienue ga He OTKpUBa Mpolieca o MpruemMaHeTo Ha MexxauHHus ctanaapT MCOO 14 u na
n3uaka okonuyatenuuss MCOO cranpapt.

PwvroBozacTBoTO Ha [loadoHaa HE OUakBa MpPUITAraHETO HA TE3U M3MEHEHUS J1a OKaXe BIIMSHHE BBPXY
¢mHancoBute otyetn Ha [loadonaa B Obnemum nepuoay.

2.2. JleiicTBalIO NpeAnpusiTHE

@unancoBusT order Ha llogdoHzma e W3roTBeH mnpW cna3BaHe Ha NpPUHLOMIIA Ha JeiicTBaIlo
HNpEATPUITHE.

2.3. (I)yHKIII/IOHa.]'IHa BajlyTa U NIPU3HAaBaHE€ HA KYPCOBH Pa3jIuKu

OyHKIMOHATHATA M OTYETHA BallyTa Ha MpeACTaBsHe Ha (uHaHCOBUs ordeT Ha [londonna e
obarapckusaT yieB. Ot 01.07.1997 r. neBbT € QukcHpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM
repManckata Mapka B crboTHouienue BGN 1:DEM 1, a ¢ BbBexxAaHeTO Ha €BPOTO KAaTo OHUIHAIHA
BanyTa Ha EBpornelickus cbro3 - ¢ eBpoTo B choTHOIEeHne BGN 1.95583:EUR 1.
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2. CbuiecTBena uHgopManus 3a CYeTOBOHATA MOJUTUKA (MPOABJIKEHHE)
2.3 DyHKIUOHAJHA BAJYTAa M PU3HABAHE HA KYPCOBU Pa3jiMKu (MPoabJKeHHe)

HpI/I MIbPBOHAYAIIHO IMPU3HABAHE, CACIIKA B UYXJCCTpaHHAa BaJlyTa C€ 3allMCBa BLB (I)YHKHI/IOHaJlHaTa
BajlyTa, KaTO KbM CyMaTa B YYXXIACCTpaHHa BajlyTa CC IIpujiara OOMECHHUST KypC KbM MOMCHTa Ha
CACJIKaTa WIK onepanudaTa.

[TapuuHuTe cpencTBa, B3EMaHUATA U 33AbJDKEHUATA, KATO MOHETAPHH OTUYETHU 00EKTH, IEHOMUHUPAHU
B UYXX/IECTpaHHA BaJyTa c€ OTYUTAT BbB ()yHKLIHMOHAIHATA BaJlyTa KaTo ce Impuiara OOMEHHHST Kypc,
nyonukyBan oT BHB 3a Bceku paboTeH ieH Ha ChOTBETHHS Mecell.

KoM 31 nexemBpu Te ce oneHsABaT B OBJITAPCKH JIeBa KaTO CE M3II0JI3BA 3aKITIOYHTETHHSI 00OMEHEH KypC
Ha bBHB.

HemonerapuauTe otueTHH 00eKkTH B O6ajaHca, IbPBOHAYAIHO JCHOMUHUPAHH B UyKAESCTPAaHHA BalyTa,
ce OTYMTAT BbB (DYHKLIMOHAIHATA BallyTa KaTO ce MpHlara HCTOPUIECKUAT OOMEHEH Kypc KbM Jarara
Ha OIlepalysATa U II0CJIEBAII0 HE CE IIPEOLIEHIBAT 10 3aKJIF0UUTEIIEH KypC.

Edexture oT KypcoBHTE pa3iUKH, CBBP3aHU C YPEKAAHETO Ha CICIKH B Uy)KJICCTpaHHA BalyTa, WIIH
OTYHTAHETO Ha CHAECIKH B UYXJECTpaHHA BAIyTa MO KypCOBE, KOMTO Ca Pa3IH4YHH, OT TE3H, M0 KOUTO
I'bPBOHAYAIIHO ca OMITM MTPU3HATH, C€ BKIIIOYBAT B IevanOaTa Wi 3aryboata B MOMEHTA Ha Bb3HUKBAHETO
UM.

DUHAHCOBUAT OTUET € U3TOTBEH M MPEACTABEH B XIS JIeBa (XUIL. JIB.).

[lapryHUTE aKTHBY ¥ TIAaCHBH, ICHOMUHHUPAHHN BHB BAIyTa, Ca OIICHEHH B JieBa 110 OUITHATHUSI KypC Ha
BHB kakTo cnenBa:

Basayra 31.12.2025 r. 31.12.2024 r.
EUR 1.95583 1.95583

2.4 CyeTOBOJHA KOHBEHIIHA

DUHAHCOBUSIT OTYET € U3TOTBCH IIpU CIIa3BaHC Ha KOHBCHIMATA 3a UICTOpUYCCKATa II€HAa, C U3KIIIOUYCHUEC
Ha (1)I/IHaHCOBI/ITe AKTHUBU, OTYUTAHU IO CIIpaBCJIMBa CTOMHOCT B IeuajgdaTa WIH 3ary6aTa, KOHTO Ca
MNpEACTaBCHU 11O CIIpaBEJIMBa CTOMHOCT.

2.5 Ilapu U napuYHU eKBUBAJICHTH

HOII(i)OHIL’bT OTUYMTA KaTO Iapyu U Napu4YHU CKBUBAJICHTU CPEACTBATA IO pa3rjialfaTeiIHi CMETKHU, KOUTO
CC OLCHABAT IO aMOPTHU3HPAHA CTOMHOCT WJIU II0 ACTIO3UTHU C OPUTMHAJICH CPOK HA MMaJCK 10 3 Mecena.

HapI/I " Mapy4HU €KBUBAJICHTU CC ABPXKAT C LEJI MMOCPEITaHE Ha KPATKOCPOYHUTE MMapUIHHN 3aABJIDKCHUA,
a HE 32 MHBECTHIIMH WU PYTH LENU. 3a 1a MOXe eJHa MHBECTHIINS Aa ObJie Onpe/IesieHa KaTo apy Wil
MapUyYHU CPEJICTBA, TS TPsIOBa 1a MOXKE JISCHO J1a ObJIe IPEXBBPIICHA B ONIpe/IiesieHa cyMa 1 1a Obie 00eKT
caMO Ha HE3HAYMTEJICH PHUCK OT MpoMsHa B crouHocTra. CiemoBaTenHO, WHBECTHIMS OM Owuia
KJacuuIMpaHa KaTo MapuIHu CPECTBA CAMO aKO UMa KpaThK MaTypPHUTET, HAlpUMeEp, 10 TPH Mecela OT
JaTa Ha IpUA0OMBaHE.

Kanuranosute HWHBECTUIIUN CC€ M3KIIIOYBAT OT MHMAPpUYHUTE CPECJACTBA, OCBEH AKO HE Ca IO CHIICCTBO

TaKWBa, HaIIpuUMcCp Hpe(i)epeHLII/IaJ'IHI/I AKIIM1 HpI/II[O6I/ITI/I C KpaTbK CpPOK IpEeAu MATypuUTCTa UM U C
OIPEACIICH MaJCiK.
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2. CbuiecTBeHa uHgopManus 3a CYeTOBOHATA MOJUTUKA (MPOABIKEHHE)
2.6 ®UHAHCOBY HUHCTPYMEHTH
2.6.1 ®PuHAHCOBU AKTHUBH

Knacuduxanus
[oadouapT Knacuduumpa GUHAHCOBUTE CH aKTUBH B CIICAHUTE KATETOPUH HA OTYUTAHE!

® TaKuBa, KOUTO Tpﬂ6Ba Ja 6’I>I[3T OTYHUTAHU II0 CIIpaBCIJIMBa CTOMHOCT Teyanbdara uin 3ary6aTa; nu
® TakKHBa, KOUTO CC OLCHABAT II0 aMOPTHU3HpPaHa CTOMHOCT.

Knacudukamnusara 3aBucu ot 6m3nec mozaena Ha [londonna 3a ynpasienne Ha (MHAHCOBUTE aKTHUBH H
YCIIOBUSTA 32 MAPHUYHUTE MTOTOIH CIIOPE]] IOTOBOPUTE.

[MondouasT € 3axpaHBailia cxeMa U HHBECTHpPA B JISJIOBE Ha ChOTBeTHATA [ J1aBHA no/1hoH[T cXeMa.
HeroBute nHBECTHITNH Cc€ OLIEHSBAT 10 CIpaBeUIMBa CTOWHOCT B TieyanbaTa Witk 3aryoara.

[IpencraBenn ca kato ()MHAHCOBH aKTHBH, OTYUTAHH MO CIIPAaBEUIMBA CTOHHOCT B HedanOaTa HIIH
3ary0ara B OTueTa 3a puHaHCcOBOTO cheTosiHME. OcTaHaiuTe (UHAHCOBH aKTHBH Ca APUYHU CPEICTBA
U ce OLEHSABAT MO aMopTHU3upaHa croiHocT. [IpencraBenn ca xaro [lapu u mapuyHu €KBHBAJICHTHU B
Oryera 3a (UHAHCOBOTO CHCTOSHUE.

IIpu3HaBaHe U OTHMCBaHE

PenoBHMTE MOKYTIKY 1 MPOJak0M HAa (UHAHCOBY aKTHUBH C€ MPU3HABAT HA JlaTaTa Ha CIETKaTa - JaTara,
Ha kosATo [ToadhoHaBT ce aHTakKpa Ja 3aKyIH WK Mpojajae akTha. PUHAHCOBUTE aKTUBH CE OTITHCBAT,
KOraTto IpaBaTa 3a IOJy4YaBaHE Ha MapUYHM MOTOIM OT ()MHAHCOBUTE aKTHBHM Ca W3TEKIU WM ca
npexBbpieHu 1 [onhoHIbT € IPeXBBPIIIT BCHIKH PUCKOBE U TIOJ3U OT COOCTBEHOCTTA.

OuensiBane

I[Tpu mbpBOHaUaNHOTO Npu3HaBaHe [1oahOHABT OLleHsIBa (UHAHCOBHUS AKTUB I10 HErOBaTa CIPaBE/INBA
CTOHHOCT. Pa3xomute CBBp3aHU C TpaH3aKIMUTE Ha (UHAHCOBM aKTHBH, OTYMTAHH B Ie4anda WiIN
3ary0a, ce OTYMTAT B OTUETA 3a revanbaTa wim 3arybara.

[IpomenuTe B cripaBeyiMBaTa cTOWHOCT Ha puHaHcoBUTE akTUBHM oTunTanu o CCII3 ce mpu3HaBat B
HETHU TOJIOXKHTEIHU WU OTPUIATENHU Pa3IMKK OT omnepanuu ¢ (UHAHCOBH aKTHUBH B OTYETa 3a
JIOXOAUTE, B 3aBUCUMOCT OT CIIy4das.

IMoadouapT kIacuduIMpa CBOWTE KaNWUTAIOBA HHCTPYMEHTH KAaTO OICHSBAaHH IO CIpaBe]INBa
cTorHOCT B medasnbara wiu 3aryoara (CCII3).

Oo0e3nenka

[londoHabT oLeHsBa KpeAUTHHUTE 3aryOn Ha 06a3a ObJCIN OYaKBaHUS, CBBP3aHU C HETOBUTE IBJITOBU
WHCTPYMEHTH, OTYUTAHHU [10 aMOPTH3HpaHa CTOHHOCT. [ Ipruiaranara metomonorns 3a 00e31eHKa 3aBUCH
OT TOBA JJAJIM € HAJIUIIE 3HAYUTEITHO YBEINUECHNE Ha KPEAUTHUS PUCK.

3a Teproeekute B3eManus [loadorabsT npunara onpocteHus noaxo, paspemer or MC®O 9, koiito
W3MCKBA Jla ce MPHU3HAAT OYaKBAaHM 3aryOu 3a LeNus KHUBOT OLIEe OT IIbPBOHAYATHOTO NPU3HABAHE HA
B3eMaHMUSITA.

T’prOBCKI/ITe U Apyru B3€MaHHA Ca NPpCIMET Ha MHAUBHUAYAJIHA OLCHKA HAa KPCAUTHUA PUCK, KOATO
B3C€Ma ONpCABUA HAJIMYHATA KAaYCCTBCHA U HCCTATUCTUYCCKA KOJIMICCTBCHA I/IH(i)OpMaLII/ISI. O663L[eHKaTa
CC ormpeacisd Ha 0a3a oyakBaHU KpeAUuTHU 3ary61/1.
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2. CbuiecTBena uHgopManus 3a CYeTOBOHATA MOJUTUKA (MPOABJIKEHHE)
2.6 ®UHAHCOBY UHCTPYMEHTH (MPOIABJIKEHHUE)

2.6.2 duHaHCOBHU NACHBU

IIpu3HaBat ce, KOraTo ChUIECTBYBA JOTOBOPHO 33bJDKEHUE 32 IUIALIAHE HA NIAPUYHU CYMH Ha JAPYTo
npennpusatie wid guzndecko sune. PuHancosure nacusu Ha [loadonaa BKIIOUBAT 3a1bJDKCHUS 3a
00paTHO M3KYIlyBaHE Ha [ASJIOBE U CBBP3AaHUTE C TAX TAKCH, 3aIbJDKEHHs 3a omut, kbM KDH, kM
Bankara [lenosutap u YmpasnsaBamorto [pysxectBo. [IspBoHauanHo Te ce mpu3HaBaT B OajaHca 1O
CIIpaBeUIMBa CTOMHOCT, HAMA@JICHHM C IIPEKUTE Pa3XoAM IO TpaH3aKLUATa, a IOCIeABaIl0 — IO
aMOpPTU3UpPaHa CTOWHOCT 110 METO/A Ha e(eKTHBHATA JIMXBA.

2.7 HerHu AKTHBH, IPUHAJIC/KAIIA HA HHBECTUTOPUTE B IS1J1I0BE

Hernun aktuBH, mpuHaanexamy Ha WHBeCTUTOpHTE B mssioBe Ha l[lomdonma BkIouBaT 3ammcaHu
JISUTOBE, IPEMHUM OT EMUCHUH, OOIITH PE3ePBY U HEpa3NpeIeICHH Teuasiou.

3anucanusat kanutan Ha llogdoHma e mpoMeHIWBa BEMTWYHMHA, B 3aBHCHMOCT OT €MUTHPAHUTE U
oOpatHo u3KyneHu asuioBe. [londoHabsT u3aaBa/mpoasa IsI0BE M0 UCKaHE HA MHBECTUTOPHUTE.

[HondouabT OTYNTA 3aMTUCAHUS CH KAalWTal 110 HOMHHAJIHA CTOMHOCT Ha U3JaICHUTE M PETUCTPUPAHU
JISITIOBE.

[IpemuiianTe pe3epBu npu eMuTHpaHe /00paTHO W3KyIMyBaHe Ha AssoBe Ha [londonaa npencrasnssar
pas3nukara, MoJiyueHa OT HeTHaTa CTOMHOCT Ha €OUH U1 M1 HOMHHAJIHATa CTOHHOCT, YMHOXXEHa IO
CHOTBETHUSI OpOW [sUIOBE, EMUTHpaHH /00paTHO W3KyNEHW B JieHS Ha ceTbiMmeHnTta. OIeHKara Ha
HETHUTE AaKTHBH, NpPUHAUICKAIIM HAa WHBECTUTOPHTE B ISsUJIOBE € pasrielaHa Mo-MoApoOHO B
npuioxeHue 6.

HetHu akTvBH, IpUHAJICKAIU HA HHBECTUTOpHTE B JIsioBe B [Tondonaa ca 0aszara 3a onpenessiHe Ha
E€MHUCHOHHATA [IeHa U IIeHaTa 32 00paTHO M3KYITyBaHe Ha JSIIOBETE My 32 BCEKH pabOTeH JeH.

[ondouabT onpesesis MHIUBUIyaIHA HETHA CTOMHOCT Ha aKTUBUTE M ChOTBETHO HETHA CTOMHOCT Ha
€/IVH JI5UT, EeMECHOHHA CTOWHOCT U IIeHa 32 00PAaTHO M3KYITyBaHe.

2.8 Jlanb4HO o0J1araHe

CermacHo wi. 174 or 3akoHa 3a KoOpmopaTtuBHOTO moaoxonHo obmarade (3KIIO), xomekTuBHUTE
MHBECTUIIMOHHY CXEMH, KOUTO Ca JIOMyCHATH 3a My0InyHO npeiarane B PenyOnuka bbirapus o pena
Ha 3aKoHa 3a JIEHHOCTTa HA KOJICKTUBHUTE WHBECTHIIMIOHHA CXEMH W Ha JIPYTHU NPEINPHUSATHS 32
konexktuBHO nHBecTHpane (3AKUCAIIKI), He ce obyarat ¢ KOpropaTuBEH JaHbK.

2.9 HeTHM MOJIOKUTETHU PAJIUKH OT ONepaluu ¢ (PUHAHCOBH AKTUBH

OCHOBHUSAT M3TOYHHK Ha npuxoau Ha [Toxdonna ca:

e TocienBamia OIEHKA Ha akKTUBU (TIOJIOXKUTENHATa pasziIuKa OT IPOMEHHW B OIICHKaTa Ha
(hMHAHCOBHUTE HHCTPYMEHTH);

®  TIOJIOKHUTENIHA PA3jIMKa OT ONepanuu ¢ (UHAHCOBH AKTUBH (IIOJOXKUTEIHATA PA3IMKa MEKITY
CrpaBejIMBaTa CTOWHOCT U POJaKHATa [IeHA Ha (PMHAHCOBUSI HHCTPYMEHT).
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2. CbuiecTBena uHgopManus 3a CYeTOBOHATA MOJUTUKA (MPOABJIKEHHE)
2.9 HeTHM MOJIOKUTETHU PA3JIMKH OT onepauuu ¢ GMHAHCOBU AKTUBHU (MPOAbJIKEHUE)

HeTHusT pesynrar ot pa3snukKuTe OT MPOMEHUTE B OIICHKaTa Ha ()MHAHCOBHUTE aKTHBH, OTYUTAHU TIO
CIpaBeIMBa CTOWHOCT B TMedanbara W 3arybara, ce OT4MTa KaTo TEeKyIla Iedanda WiIu 3aryda oT
MPEOLIEHKN, B HETHU TOJOXXUTETHH Pa3iIMKU OT Omepanud ¢ (UHAHCOBU AKTHBH, OT IOCIIEABAIIA
oleHka, B OTyera 3a BceoOXBaTHUS JOXO.

Pasnukara MexIy cripaBe/yiBaTa CTOMHOCT W MPOJIaXKHATA IIeHa Ha (DMHAHCOBHUTE aKTHUBH, OTYUTAHU
[0 CIIpaBeIMBa CTOMHOCT B Tedasnbara u 3ary0aTa MpH CACIKU C TAX, C€ NMPU3HABA KAaTO TEKyIa
nevanba nin 3aryda oT ThProBHs HETHU MOJIOKHUTEITHN PA3JIMKU OT OTIepaiii ¢ (PUHAHCOBU aKTHUBH, OT
Thproeus, B OT4yeTa 32 BCEOOXBATHUS TOXO.

2.10 Pa3zxonu
Bcenuku pasxonu ce mpu3HaBaT B IEPHO/Ia HA Bb3HUKBAHE B OTYETA 33 BCCOOXBATHUS JOXOZ.
DUHAHCOBUTE Pa3XOaH ca:

® 3aryOu OT ornepanyu ¢ (UHAHCOBH aKTHUBH (OTpUIIATEIHATA pa3IMKa MEX/y IIPeolleHeHaTa CTOHHOCT
Y TIPO/IYKHATA IeHa Ha ()MHAHCOBUS MHCTPYMEHT);

e 3aryOM OT mocieiBamia OIeHKa Ha (UHAHCOBU aKTHBU (OTPHUIIATENIHA pa3liMKa OT NMPOMEHH B
OlLIeHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH);

® 3aryOu OT BaJIyTHH IPEOIICHKH.

HedunancoBute pa3xonu ca BHHIIHM YCIIYTH, BKIIIOYBALIM Bh3HArPaXKIEHUs HA OaHKaTa JEMOo3uTap,
Komucus 3a ¢unranco Hamsop (KOH), Lentpanen memosutap (L[/l), BB3HArpaXkaeHne Ha OAMTOP,
pas3xou 3a yupeasBane Ha DoHIa U pa3xoau 3a aIMUHUCTPUPAHE Ha ASJIOBE.

2.11 CopaBeqjinBa CTOHOCT HA GUHAHCOBUTE AKTUBU U MACUBU

UsrotesiHeTo Ha pUHAHCOBU O0T4YeTH B choTBeTCTBHE ¢ MCDO cuetoBogHM cTaHaapTH, npuetn ot EC
W3WCKBA TPWIAraHETO Ha KOHKPETHH MPHOJIM3UTEITHH CYETOBOJHU OLEHKH. OT PBHKOBOJICTBOTO Ha
@doHma yagpp ce M3MCKBAa Ja HampaBU COOCTBEHM NPELEHKH M JOMyCKaHUS NPU HPUIAraHeTo Ha
CYETOBOJHUTE MOJUTHKH.

H03I/II_[I/II/IT6 BbLB (I)I/IHaHCOBI/ITG OTYCTU, YUCTO NPCACTABIHC N3HMCKBA ITIO-BUCOKA CTCIICH Ha CY66KTI/IBHa
MpCHCHKA, KAKTO U TC3U IMO3UIIHUH, 3a KOUTO HpI/I6J'II/13PITeJ'IHI/IT6 OICHKH MMAT 3HAYUTCIICH C(I)GKT BBpPXY
q)HHaHCOBI/ITe OTYCTH KaTO 110, Ca OTACIHO OIMMOBECTCHU B I10-10J1Y.

[MoadouabT Onpeness cripaBeIMBaTa CTOWHOCT Ha (PUHAHCOBHUTE CH aKTHBH U NTACUBH B CHOTBETCTBUE
¢ MC®O 13 ,,OnensiBade no crpaseminBa ctoiHocT . MCDO 13 ce npunara, korato B ipyr MCOO
Ce M3MCKBA WM MO3BOJISIBA OLIEHSIBAHE 110 CHPABEUINBA CTOHHOCT WM OMIOBECTSIBAHE HA OLICHABAHETO
0 CIpaBeINBa CTOMHOCT, KaKTO Ha (PMHAHCOBH MHCTPYMEHTH, TaKa U Ha HE(UHAHCOBH aKTHUBH.

MC®O 13 ompenens crpaBeninBaTa CTOMHOCT KaTO IIEHaTa 3a Mpojak0a Ha akTUB WM 3a
MPEXBHPIISIHE HAa TACUB MPU oOWYaiiHa c/IeKa MeXAy Na3apHH YYacTHHLM KbM JaTaTa Ha OLECHSBaHE
Ha OCHOBEH (MJIM Hali-M3roJIeH) na3ap Mpy TEKYIH Ma3apHy yciaoBus. CrpaBeaanBaTa CTOHHOCT CIiopen
MC®O 13 e mpomakHa IieHa, HE3aBUCHUMO Jaji Ta3d II€HAa € HEMOCPEACTBEHO IOCTHITHA WU
orpeesieHa Ype3 Ipyr METOJ 32 OCTOHHOCTSBAHE.
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2. CbuiecTBeHa uHopManus 3a CYETOBOIHATA MOJUTUKA (MPOABJIKEHHE)
2.11 CnpaBeajimBa CTOMHOCT HA (PUHAHCOBHUTE AKTHUBH U NMACUBH (TPOIbJIKEHUE)

OnoBecTsaBaHEe HA CIIPaBEAJIMBA CTOMHOCT

MC®O 7 ,,OunancoBu uHcTpyMeHTH: OmOBECTsABaHE , U3UCKBA OIMOBECTSBAHE B OCIICKKUTE KbM
(vHAHCOBUS OTYET Ha WH(OPMAIHsI OTHOCHO CIIPaBeIIMBATa CTOWHOCT Ha (PMHAHCOBUTE AaKTUBU H
macuBu. Ilonmntukara Ha Iloadonma ¢ ma omoBecTsBa MHGOPMANHS 3a CIpaBeIINBaTa CTOMHOCT Ha
BCHUYKH aKTHBH H MTACUBH, B CHOTBETHOTO MpHIIOKeHHUE 3a Bceku [loadon.

OmnpenensHe Ha CIIPABEINBA CTOMHOCT, METOAN HAa OCTOMHOCTSIBAHE

3a na ce OLEHH CIIpaBelJIBaTa CTOMHOCT Ha BCsIKa rpyna ()MHAHCOBHM MHCTPYMEHTH, C€ H3ION3BaT
CJIETHUTE METOIU U MPEOI0KEHUS:

e @DuHAHCOBM aKTHBH, OTYMTAHU [0 CIpaBedIMBa CTOMHOCT B Mevanbara Wid 3aryOara -
CIIpaBCAJINBa CTOMHOCT Ha AKIIUUTEC B I'nmaBen HOZ[(bOHIL, BKJIIOUUTCIIHO B CIy4YauTC Ha BPEMCHHO
CIHMpaHe Ha OOpaTHOTO M3KYILyBaHe, ILie Ce MpHeMa rocjae HaTa 00siBeHa ieHa Ha 00paTHO U3KYITyBaHEe
3a aKIHHTE;

e [lapuuynu cpenctBa B Opoil W 1Mo OAHKOBH CMETKH — TOpagyl JIMKBHIHHS XapakTep Ha Te3H
WHCTPYMEHTH, TAXHATa OaJaHCOBa CTOWHOCT ChOTBETCTBA HA CIIPABEUIMBATA CTOMHOCT;

[ J I[pyFI/ITe B3C€MaHUA U 3aABJDKCHUA C€ IPCACTABAT IO aMOPTHU3HWpaHa CTOI7[HOCT, KaTo B3CMaHMUATA
ca HaMaJIeHH C OYaKBaHUTE 3ary0u 3a 00e3meHKa. bamaHncoBaTa CTOWHOCT Ha Te3W HHCTPYMEHTH € Hal-
noOpaTa OLieHKa Ha TSXHATa OYaKBaHA CIIPaBEJINBA CTOWHOCT.

Hepapxus Ha copaBejIuBaTa CTOMHOCT

[MondouabT U3BBPIIBA €KESIHEBHA NPEOIICHKA HA IICHHUTE KHIDKA B MOpTdeiia cH, BKIFOYUTEITHO
KHUXaTa, KOUTO ca B IPOLIEC Ha CETHIMEHT. Pa3iukara OT MpeoleHKaTa ce OTpassiBa B TEKYIIMS
(hvHAHCOB pe3ynTar.

HM3nosn3Ba ce creqHarta depapxusi 3a ONpeielisiHe U OTOBECTSIBaHE Ha CIPAaBEJIMBaTa CTOHHOCT:

e Hugo 1: koTupanu (HEKOpUTHPAHH) [IEHU HA aKTUBHUTE 11a3apy 33 HIICHTUYHU aKTUBHU WJIH ITACHUBH,
JI0O KOWTO TMPEIMPUSTUETO MOKE J1a UMa JJOCTHII KbM JIaTaTa Ha OICHSIBAHE;

e Hugo 2: Apyru BXOJHU JaHHH, PAa3]IUYHU OT BKJIFOUEHUTE B HUBO | OOSIBEHH IICHU 32 aKTHB WIIN
MacuB, KOUTO ca HaOJII01aeMH 3a JaJIcH aKTHB, MPSIKO UJIA KOCBEHO;

e Hwuso 3: HenaOiromaeMu BXOJIHU JaHHU 3a JaJ€H aKTUB WU ITACHB.

B nporieca Ha orpesiesnisiHe Ha CIipaBeIIMBaTa CTOMHOCT Ha aKTHBUTE ¥ MacuBHTe, [loadoHIbT H3mon3ea
na3apHa HHGOpMaIus IOKOJIKOTO TakaBa € Han4Ha. Kpaero undopmanums ot HuBo 1 B fiepapxusra Ha
CHpaBelJIMBUTE CTOWHOCTH He € HanuyHa, lloadoHabT npmiara MeTonu 3a OCTOWHOCTSIBAaHE,
W3MOJ3BAIIM MaKCUMaJIHO HaOJI0JaeMu BXOJSIIM JaHHU M CBEXIA OO0 MHUHUMYM H3IIOJI3BaHETO Ha
HeHa0JIoJaeMUTe TakuBa. MeToIuTe 38 OCTOMHOCTSIBaHe, M3IIOJI3BAHH 3a OIICHSIBAHE HA CIIPaBe/ITNBATA
CTOMHOCT, Ce MpHJIarar nocjiae10BaTenHo.
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B xusa0u se6a ocBen, axo He e ykazano 0py2o

2. ComecTBeHa uHgopManus 3a CYeTOBOIHATA MOJUTHKA (MPOALIKEHHE)

2.11 CnipaBeaiuBa CTOMHOCT HA (JMHAHCOBHTE AKTHUBH W NACUBH (IIPOAbJIKEHHE)

Hepapxus Ha copaBeInBaTa CTOMHOCT (HDOH’I)J'DKCHI/IG)

Crnemnnara Tabiuma o6o0masa nHGOpMAIH 3a aKTUBUTE, IPEICTABEHH 110 CTIPaBEIMBA CTOMHOCT B
000011IeHHsT OTYET 32 (UHAHCOBOTO ChCcTOsIHUE KbM 31 nexemBpu 2025 1.

Hugo 1 -
Basancosa KOTHpaHa
2025 . CTOMHOCT nmazapHa mneHa
AKTHUBH, OLIEHEHH 110 CIIpaBeJIUBA CTONHOCT
Horizon KBC Defensive Balanced Institutional F share BG class in
EUR 136,954 136,954

3a cmpaBeAsMBa CTOMHOCT Ha akuuuTe B [1aBeH moaQoHA, BKIIOUYUTETHO B CIyYauTe Ha BPEeMEHHO
crMpaHe Ha OOpaTHOTO M3KYIyBaHe, e ce MpreMa rocjerHara oOsiBeHa [eHa Ha 00paTHO H3KYITyBaHe
3a aKIUUTE W3AaeHN OT ChOTBEeTHUS | TaBeH moadoHm.

Crnennara Tabnmna 06001maBa HHGOpPMAIKS 32 aKTUBHUTE, MPEICTABEHHU 110 CIIPABEJINBA CTOMHOCT B
00001IeHns OTUET 32 PHUHAHCOBOTO ChCTOSIHUE KbM 31 nexemBpu 2024 1.

HuBo 1 -
BasancoBa KOTHpPaHa
2024 1. CTOIHOCT na3apHa 1eHa
AKTHBH, OIIeHEHH 110 CTIPABEJINBA CTOHHOCT
Horizon KBC Defensive Balanced Institutional F share BG class in
EUR 130,999 130,999

3a cmpaBeAsuBa CTOMHOCT Ha akuuuTe B ImaBeH noadoHA, BKIIOUUTETHO B CIydauTe Ha BPEeMEHHO
crpaHe Ha 0OpaTHOTO M3KYITyBaHe, LI ce IpHeMa Iocie1HaTa 00sIBeHa LIeHa Ha 00paTHO U3KYITyBaHe
3a aKIUWTE W3/IaJCHU OT ChOTBeTHHs [naBeH moadonn. B cinydaii ye BpeMEHHOTO clupaHe Ha
00paTHOTO M3KYIyBaHE Ha akUUWUTE Ha AafeH [naBeH moadoHxa e 3a mepuod Ho-Abasr oT 30 oM,
CrpaBeIMBaTa CTOWHOCT Ha akLUsl € M3YHCIsBA Ype3 IpujlaraHe Ha MeToJa Ha HeTHara OajlaHcOoBa
CTOMHOCT.

MeTonsT Ha HeTHATa OajlaHCOBA CTOMHOCT HA aKTUBHUTE CE€ CHCTOM B M3YHUC/IABAHE HA CTOMHOCTTA HA
akuus Ha ['nmaBeH moadoHa, kaTo coOCTBeHusT Kanurtan Ha [naBHus noadoHx (Bh3 OCHOBA Ha
nocyeHus (PUHAHCOB OTYET) CE& Pa3JieNid Ha oOmus Opoi akinuu B oOpaiieHue. [Ipu U3BbpIIBaHe Ha
M3YHCIICHUETO Ce Tpuiiara clieiHara ¢popmyna:

_A-L-PS
N

P

KbAeTO: P — cToilHOCTTa Ha ejHa akius OT choTBeTHUS MHcTuTynmonanen @ BI' kimac akuuu
(Institutional F share BG class) Ha onensiBanus ['maBen noadoH;

A — aKTuBH;

L — 3agbmxeHus;

PS — cToitHOCT Ha akuMUTE OT APYrU KiacoBe akuu B [ maBHus nondoHz;

N — 0011 Opoit Ha akiuuTe 0T ¢hoTBeTHUS MHCcTUTyMOHAneH @ BI” knac akiuu (Institutional F share
BG class) B oOpariieHue.

(DUHAHCOBUTE aKTWUBH, JICHOMUHUPAHW B YYyXJECTpaHHA BajyTa, C€ NPEU3UYHCISBAT B JIEBOBA
PaBHOCTOMHOCT, OIpe/esieHa Mo IeHTpaHus Kypc Ha bbarapckata HaponHa OaHKa, BaWICH 3a JACHA,
3a KOWTO c€ OTHACs OIEHKaTa.
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B xuas0u 1eBa ocBen, axo He e yxasaro opyeo

3. CbmiecTBeHa nuHdopManus 3a CYeTOBOAHATA MOJUTHKA (MPOALIKEHHE)

2.12 HWuBecTHIHMOHEH MopTdeiin

IIpoueHT OT AKTUBHUTE HA

IKnac aktuBu Mondonna
Muctutyumonaned @ BI' knac akuuu (Institutional F share BG
class) B I'maBen momdom Haii-manko 85%

J{onmbIHUTETHY TUKBUAHU aKTHBHU CBhINIACHO 4. 38, al. 4 oT
SAKNCHIIKU — nmapu

/lepuBaTu cbrinacuo wi. 38, an.1, 1.7 u 1.8 u wi. 42, 43 ot
SAKNCHITKN Ho 15%

IHoadoHabT HAMA CKIIIOYEHH CAEIKHU C JCPUBATUBHI HHCTPYMEHTH.
2.13 CpaBHuTeaHAa HHPOPMALUS

[IpencraBsiHeTo U KacupUKaLUATa HA CTATUUTE BHB (QUHAHCOBHS OTYET CE 3ara3Bar Npe3 pa3InyHUTe
OTYETHH HEPHOIM, 3a 1a CE OCHUTYPU CBHIIOCTABUMOCT Ha CpaBHHUTENHaTa MH(opmauus. JlaHHUTE 3a
MHHAaJIa TOIMHA C€ KOPUTHUPAT, KOraTo TOBa € HE0OXOAUMO, C IIe] ChIIOCTaBUMOCT C IIPE/ICTaBSIHETO B
TeKyllaTa roAnHa.

3. Ilapu u napu4HU eKBUBAJIEHTH

% ot % ot

31.12.2025 r. akTMBA 31.12.2024 r. akTHBa
[Tapuunu cpeAcTBa Mo pa3uiallaTeIHd CMETKU 1,063  0.77% 644 0.49%
6 e8P0 1,063 0.77% 644 0.49%
O6110: 1,063  0.77% 644 0.49%

[MondouabT MMa OTKPHUTA €HA pa3IUIANIATeIHM CMETKU B OaHKaTa Jieno3urap B eBpo. Cnpase/inBara
CTOWHOCT Ha TApUTE W MAPUYHUTE CKBUBAJICHTH € NPUOJIM3UTEIIHO paBHA Ha TAXHATa OalaHCOBa
ctorHOCT KbM 31.12.2025 1. m xpM 31.12.2024 1.

4. VMHAHCOBU AKTUBH, OTYUTAHU II0 CIIPAaBeJJIMBA CTOMHOCT B Mmeyajdara win 3aryoara

AKTHBH, OLlEHEHH M0 CIPaBeJINBA CTOIHOCT 31.12.2025 r. 31.12.2024 r.
Horizon KBC Defensive Balanced Institutional F share BG class in

EUR 136,954 130,999
Oomro: 136,954 130,999

(DUHAHCOBUTE AaKTHBH, OTYHUTAHM II0 CIpaBeJIMBa CTOWHOCT B TMevanbata WM 3arybara, ca
MIPEICTaBEHN CIIOpe] WepapXuATa 3a ONpPEJENITHE M ONOBECTSABAHE HA CIPABEUIMBaTa CTOMHOCT IO
CJIETHUS] HAUUH:

DuHAHCOBH AKTHBHU, OTYUTAHMU 110

crnpaBeJIMBa CTOIHOCT B meyandara % oT % oT
WM 3arybara 31.12.2025 r. aKTHBA 31.12.2024 r. aKTHBA
O1eHeHN TI0 CTIPaBeITNBA CTOMHOCT

Huso 1 — HeTHA CTOMHOCT HA €QUH IS 136,954 99.23% 130,999 99.51%
Oomro: 136,954 99.23% 130,999 99.51%
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2025 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

5. Pa3xoam 3a ObJaeny nepuoau

Paszxonu 3a Obaemy nepruou

Oo1mo:

% oT % ot

31.12.2025r. aktuBa 31.12.2024 . aKTHBa
0.00% 2 0.00%

0.00% 2 0.00%

6. Hernu AKTHBH, IPUHATJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE

3anucanusat kanutan Ha [loadonn ,,Obb ExcneptHiiz edansusen banancupan (EBPO)“ kbm 31
nexkemBpu 2025 1. e pasnpenencH B 6,610,441.7133 Op. msiia, ¢ HoMHHAIHA CTOWHOCT 10 €Bpo BCekH
enuH. KanmutanbeT € u3Lsu10 BHECEH.

Homunanna

Bpoii ia108e

CTOMHOCT
Ksm 31.12.2025 1.

Bpoii ns10Be

Homunanana
CTOMHOCT

KeMm 31.12.2024 r.

Bpoii nsinose B
0OpBINICHHE B HAYATIOTO
Ha OTYCTHUA NIEPUO/
EmMutupanu nsamnose
OO0paTHO U3KyTIEHI
ISIJI0BE

0061 Opoit nsToBE B
oOpbIleHNe KbM Kpasi Ha
OTYETHUSI IEPUOJT

6,345,862.7881
971,557.9355

(706,979.0103)

6,610,441.7133

10 eBpo
10 eBpo

10 eBpo

10 eBpo

6,515,212.1104
761,527.9590

(930,877.2813)

6,345,862.7881

10 eBpo
10 eBpo

10 eBpo

10 eBpo

Hernara cToitHOCT Ha
€IUH J15171 € IOTBbpPACHA
oT OaHKaTa JeTO3HuTap
KBM TOCJIeTHAS paboTeH
JCH Ha OTYCTHUA NTIEPHUO/T

29.12.2025 r.

31.12.2024 r.

Hetna cToiiHOCT Ha eTMH
ST

10.6802 eBpo

10.6061 eBpo

M3MmeHeHneTo B HETHUTE aKTUBH, IPUHA/IJIEKAIN HA MHBECTUTOPHUTE B JSUIOBE BHB BPH3Ka C EMUTHPAHE
1 00paTHO M3KYITyBaHE Ha JSUIOBE € MPEJCTABCHO B Clie/BalllaTa Tadaua:

3a roguHara npukiarouBama Ha 31.12.2025 r.:

- CMUTHPAHEC Ha JAJI0BC
- 06paTHO HU3KYIICHU JS1JI0OBC

3a roguHarta npukiaouBamma Ha 31.12.2024 r.:

- CMUTHPAHE Ha JAJI0BC

- TaKCa MIpu CMUTHUPAHU JSIIOBC

- 00paTHO M3KYIIEHH JISI0BE

3anucan  IIpemumn/(oTéuBH)
KalmuTaJd  OT eMHCHH 0610
5,175 329 5,503
19,002 898 19,900
(13,827) (570) (14,397)
(3,312) (129) (3,441)
14,894 346 15,240
- (40) (40)
(18,206) (435) (18,641)

HertHarta CTOWHOCT Ha aKTUBHUTE Ha eIuH asU1, EMucronHaTa nmena u Llerara Ha 00paTHO H3KYITyBaHE ce
OTIpE/IeTISAT BCEKU paboTeH JieH, chriiacHO llpaBmiara 3a oreHka Ha moprdeina U ompeaensHe Ha
HETHAaTa CTOWHOCT Ha aKTHWBHUTE, JEWCTBAIIOTO 3aKOHOAATEJICTBO u [Ipocriekta 3a myOIUYHO
npeuiarane Ha jsuiose Ha [Tondonna, Ha 6a3ata Ha olleHKa Ha akTUBHUTE U TacuBuTe Ha [loadonaa 3a

NpeaAXOaHUA pa60TeH JCH.
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2025 r.

B xuas0u 1eBa ocBen, axo He e yxasaro opyeo

6. HeTHM akTHBM, IPUHAJIEKAIIN HA MHBECTUTOPUTE B /IfJI0Be (IPOIbJIKEHHUE)
Hernara croiinoct Ha akTuBuTe Ha equH st (HCA 1/ms1) ce u3uncisiBa 1o cieanara ¢popmyJa;

HCA 1/man = Hetnarta croiinoct Ha akTuBuTe Ha [loadonna / BposT nsmose B oOpbIeHNe
Emucuonnara nena (EC) e paBHa Ha HerHata CTOMHOCT Ha akTHUBUTE Ha enuH Is1 Ha llondonnma
yBenuyeHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha JI4JI0Be:

EC = HCA 1/gan+1.5%* HCA 1/gst1 .

Ilenara Ha o6parno uskynysane (IIOWN) ce onpenens Ha 6a3ara Ha HeTHaTa CTOWHOCT Ha aKTHBHTE Ha
enqua 11 Ha llomdonma. Ilomdponma mma ase 1IOM, B 3aBHCHMOCT OT CpoKa Ha Ibp)KaHe Ha
MIPUTEIKABAHUTE JISITOBE.

LHOU na nsanose, nbpxkanu Hap 1 mecena = HCA 1/msn
HOMU na nsanose, appxanu nox 1 mecena = HCA 1/nsm — 5%*HCA 1gsn

Llenara Ha 00paTHO M3KYITyBaHE HA SAWH JISUT € paBHA HA HETHATA CTOMHOCT Ha AaKTUBHUTE HA €IWH JIST,
B ClIy4ail, 4e IpUTEKATEIUTE Ha ASUI0OBE TU IBPKAT 3a CPOK MO-IbIbr OT 1 Mecen. B cityuail Ha xenanue
OT CTpaHa Ha NMPUTEKaTEIUTE Ha AAJIOBE 1a U3BbPIIAT 00PaTHO U3KYIIyBaHE B MIO-KPAaThK CPOK, LieHATa
Ha 00paTHO M3KyIyBaHE € paBHAa Ha HETHAaTa CTOMHOCT HA aKTHBHTE Ha €IWH JsI, HamayeHa ¢ 5%
pasxoau 1o o0paTHO u3KymyBaHe. Pazxoan mo oOpaTHO M3KyIyBaHE HE Ce HAYMCIIABAT, aKO OT AaraTa
Ha [BPBOHAYAJIHO HHBECTHpAaHAaTa CyMa € MHHAJI CPOKBT IO HM3pEueHHe MbpBO. 3a Jara Ha
II'bPBOHAYAITHO MHBECTUPAHATa CyMa Ce CUMTA JjaTaTa, Ha KOSTO MPUTEKaTeIuTe Ha ASJI0BE ca 3aKyIHIN
JSUI0BE 32 IbPBU ITBT, P YCJIOBUE Y€ HE Ca MPABIWIIN 00PAaTHO U3KYIyBaHE Ha TE€3U JSJIOBE 3a HEpHO/Ia.
CpoksT oT 1 Mecen 3amouBa Aa Tede OTHOBO OT MOMEHTA, B KOWTO KJIHMEHTHT MPOAAAE BCHUYKHU
MIpUTEXaBaHU OT HETO JUIOBE U MOJajie MOphUKa 3a 3aKyITyBaHe Ha HOBU.

7. Texkywmu 3aabJKeHUSA

% ot % oT

31.12.2025r. axkTHBa 31.12.2024r. axTHBa

3a1bKEHUS 32 OJTUT 8 0.01% 8 0.01%
Oomo 8 0.01% 8 0.01%

CripaBenmuBaTa CTOWHOCT Ha TEKYIIUTE 33IbJDKEHUS € TIPUOIM3UTEITHO PaBHA Ha TSAXHATa OalaHCoBa
ctorHOCT KbM 31.12.2025 1. m xpM 31.12.2024 T.

8. Jpyru ¢puHaHCOBH pa3xoaun

31.12.2025 r. 31.12.2024 r
KomucnoHHY U1alaHy Ha HHBECTUIIMOHHY MTOCPETHUIIN T10
JIOTOBOPH 3a HHBECTUIIMOHHH HAPEKIaHUS (1) (1)
Oomo: (€3] 1)
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2025 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

9. Pa3xoam 3a BbHIIHHU YCJIYTH

31.12.2025 1.

31.12.2024 r.

Br3Harpakaenne mo J0roBop 3a OJIUT

Pasxonu 3a agMUHUCTpHUpaHE HA JISIIOBE
Bb3narpaxkaenue Ha OaHKaTa IEMO3UTAP

Hpyru pasxonu

T'omummaa Takca 3a 061 prHaHCOB Haa3op Ha KOH
lNoauiHa Takca 3a mobpskane Ha peructsbp B L1J]

(16)
2
3)
(1
(M
@)

(15)
3)
3)
(1
(M
1

Oo1o:

24)

24

TaxkcaTta 3a ynpasiieHue 11e ObJIe KaIKyJIMpaHa U HAYKUCIIsIBaHA CaMO BBPXY Ta3H 4acT OT aKTUBUTE Ha
IMondoHaa, KOSITO € HHBECTUPAaHA BbB (DMHAHCOBU MHCTPYMEHTH, PA3IUYHU OT aKIMU, U3IaJCHU OT
I'maBHUs oadoxm.

Taxkca 3a ynpaBiieHHE 111e Ce KaJIKYJIMpa U HAYKCIIsBa BbPXY aKTUBUTE Ha ChOTBETHHS | J1aBeH o OH/T.
[To To3n Ha4UMH Ta3W Takca 3a ymnpasieHue 1ie 0bae HHANPEKTHO moeta oT [loadonaa, kaTo aknoHep
B KopecrnoHaupaiius My ['maBen moadona, Koeto o3HauaBa, uye (pUHAIHO Iie ObJie KOCBEHO MOETa OT
nputexarenuTe Ha asuiose ot [loadonna.

Brnpekn ToBa, KakTO € MOCOYEHO MO-Tope, YIPaBisIBaLIOTO IPYKECTBO HAMA Ja ChOHMpa Takca 3a
ynpaBiieHHe BbpXy akTuBuTe Ha [londoHaa, KOUTO ca HHBECTUPAHHU (T.€. IPEACTaBIISABAT HHBECTUIIIH)
B aKLIMH, U3JaICHHU OT KopecloHaupanys My 1 1aBeH noa¢oHa, KaTo 1o TO31 Ha4MH e 0bae n30ersaTo
JBOMHOTO HAa4MCIISIBAHE Ha TaKca 32 yIPABICHHUE BbPXY €IHH U CHINU AKTHBH.

TakcuTe U pa3xoauTe, MOSTH TUPEKTHO WK UHAUPEKTHO mpe3 2025 1. ot [londoHna, He ca HaBUIIHIIH
5% ot cpeaHus pazmep Ha oOmuTe akTUBH Ha [londonna.

10. Cebp3aHu JULA U CAEJIKH ChC CBbP3aHU JHIA

.HI/II_IaTa CC CUHUTAT 3a CBbP3aHH, AKO €AHa OT CTPAHUTEC UMaA BBb3MOKHOCT [J1a YIIPAXKXHABA KOHTPOJI UJIN
SHAYUTCIIHO BJIMAHUC BbPXY ApyTrara IIpyu B3UMAaHETO Ha (1)I/IHaHCOBI/I HJIK ONI€paTUBHU PCUICHUA, UJIU Ca
IMOCTAaBCHMU I10J] CbBMECTCH KOHTPOJI OT CTpaHa Ha TPETO JIMLEC.

[oagoHabT cunTa 32 CBHP3aHU JIUIIA:

e  VmpamnaBamo apyxectso ,,Kel bu Cu Acer MenmwmxkmbHaT HB” benrus, dpe3 kioHa cu B
Boarapus ,,Keit bu Cu Acer MenmmxmbaT HB Kion” KUT, koiito opranusupa u ymnpasissa GoH/a,
chriacHo pasperierne Ha KOH;

e OOGenunena bwirapcka banka AJl — gact ot rpynata Ha KbC I'pyn benrus, banka nenosutap Ha
@doH/a 1 MHBECTHIIMOHEH MOCPEIHUK MO CAETKHUTE 3a MOKyINKa M npoaax0a Ha JsutoBe oT [ naBHUS
oAdoHT;

e  ynpasnsaBaHute ot KioHa uim YnpasisiBamoTo ApyxecTBo (HOHI0BE — MO 0011 KOHTPOJL.

JIuna, paboTely 1mo TOTOBOP 3a YIPABISIBAIIOTO JPYKECTBO HAMAT MPaBO Ja ObJaT CTPaHa 110 CIEITKU
¢ ®oHJa, OCBEH B Ka4€CTBOTO MM Ha MpUTexaTesnu Ha JisioBe B [logdonnosere Ha JloroBopen ®oHx

Yagwp ,,Obb ExcnieptHiis”.

B3eMaHusTa 1 331BJDKEHUATA IO CACIKU ChC CBBP3aHU JIUIA U ChOTBETHUTE Pa3XOAU U MPUXOAN KbM
31 nexemBpu 2025 r., ca KakTo cleaBa:

35



[IOJI®OH]I ,,O56 EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2025 r.

B xuas0u se6a ocBen, axo He e yxkazaHo opyeo

10. CBbp3aHu JULA U CAEJKH ChC CBBP3aHH JUIA (MPOIbJIKEHNE)

CheJiku U cajijia CBbp3aHo Juie 31.12.2025r. 31.12.2024r.

Hauncnenn pazxonu 3a 6aHka

JICTIO3HUTAP Obb Al 3) 3)

KomucroHHY nnamany Ha

WHBECTUIIMOHHH ITOCPETHHIIN

10 OTOBOPH 32

VHBECTULIMOHHU HaPEKIaHUS Obb A/l 1 (1)

Canmo Ha pasIianiareiiHa

CMETKa OBbb Al 1,063 644

Hauucnenu pazxonu 3a

aIMUHUCTPHUPAHE Ha JTSIIOBE Obb ALl 2) 3)
Keii bu Cu Acet

Pasxonu 3a yupensiBane Menumxmbpatr HB Kinon KUT (D) (D

Hauncnenu takcu 3a 00paTHO

W3KYyIyBaHE U EMUTHPAHE HA Keii bu Cu Acer

JIAJIOBE MenumxmbpaT HB Kion KUT - (40)
Keit bu Cu Acer

Pasxon 3a Op1en nepruon MenumxmbpHT HB Kion KUT - 2
Horizon KBC Defensive

[MpuTexaBaHu AsI0BE OT Balanced Institutional F share

I'maBHust moadoH BG class in EUR 136,954 130,999
Horizon KBC Defensive

[Iponax6a Ha msIOBE OT Balanced Institutional F share

I'maBHust moadoH BG class in EUR 7,418 9,625
Horizon KBC Defensive

[loxymka Ha ASITOBE OT Balanced Institutional F share

I'maBHust moAQoHT BG class in EUR (12,478) (11,855)

KoM 31.12.2025 r., [londonasT nputexasa 65,179.1718 6p. axiun ot ['maBaus noadonn (31.12.2024
r.: 62,769.4635 0p.) kato npe3 2025 r. e 3akynun 6,037.7083 op. (2024 r.: 4,819.9998 6p.) u npogan
3,628.0000 6p. (2024 r.: 5,914.0000 6p.)

11. Ymnpas/jieHue Ha pHCKa

[Tapuunute cpencrsa, HaOpanu B lloadonnma, ce ympasnsBar or Kiona, cerimacHo yTBBpIaeHaTa
WHBECTUIIMOHHA TIOJIMTHKA W MpaBUiIaTa 3a ynpaBieHHe Ha pucka. [IpurtekaBanuTe B mopTdeiina Ha
INondonna hrHAHCOBM WHCTPYMEHTH OIPEIETSAT HErOBOTO CHCTOSHUE M TpeacTaBsiHe. OCHOBHHTE
PHUCKOBE, MPOU3THYAIM OT (PUHAHCOBUTE MHCTPYMEHTH, MOraT Aa ObIaT pa3lelieHH Ha KpEeAWTeH,
Na3apeH U JIMKBUJEH.

11.1 KpeaureH puck

Kpenuten puck € BB3MOKHOCTTa OT HaMaJlsiBaHE Ha CTOMHOCTTa Ha MO3UIMATA B €AMH (PMHAHCOB
WHCTPYMEHT IPY HEOYaKBaHU CHOUTHUS OT KPEAUTEH XapaKTep, CBbP3aHH C EMUTEHTUTE Ha (PMHAHCOBU
WHCTPYMEHTH, HacpeIllHaTa CTpaHa 1o OOPCOBU M M3BBHOOPCOBH CHIEJIKH M HAcpelHaTa cTpaHa /0aHka/
MO TPEJOCTABEHU JIETIO3UTH, KaKTO W JbPXKAaBHTE B KOWUTO Te W3BBpIIBAT AeWHOCT. [londoHabT
UACHTU(QHULINPA TPU TUIA KPEIUTEH PUCK:

11.1.1 KoHTpareHTeH puck

KOHTpaFeHTHI/IHT PUCK € PUCK OT HCHUIIBJIHCHWEC Ha 3aABJDKCHUATA OT HaACpCliHaTa CTpaHa II0
I/I3B’LH60pCOBI/I CACIIKHA.
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2025 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

11. YnpaBJ/jieHue Ha pucka (IPOaAbJKeHHE)
11.1. KpenureH puck (MpoabJKeHne)
11.1.2 CerbaMeHT pHucK

CeTbIMEHT PHUCK € PUCKBT, BB3HHKBAI OT BB3MOKHOCTTa [loadoHABT na He MONMyYd HACpeIlHU
MApUYHU CPEACTBA WK (MHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha AaTaTa Ha CETBJIMEHT, CIIe] KaTo
T€ ca U3IbJIHWIM 3aAbDKCHUATA 110 AAJCHU CIIEJIKU KbM TO3U KOHTpareHT. KIoHBT u3MepBa TO3H PUCK
Ype3 CTOMHOCTTa HAa BCHYKHM HEIPUKIIOYWIM CIEJIKH C €QHAa HacpelllHa CTpaHa KaTro HPOLEHT OT
CTOMHOCTTa Ha ympaBlisiBaHHs MOpTdeiin. He ce BkmouBaT caenkurte, CKIOYEHH MPH YCIOBHE Ha
cerpnMeHT DVP (mocTaBka cpenly miamniane) 1 Ha ma3apy ¢ (pyHKIHOHHUpAI KIMPUHTOB MEXaHU3bM.

11.1.3 HHBecTMUMOHEH KPeIUTEH PUCK

VHBecTUIIMOHEH KPEAUTEH PUCK € PUCKBT OT HaMaJlsiBaHEe Ha CTOMHOCTTa Ha MHBECTULMSATA B JaJeHa
IBITOBa LIEHHA KHUra IMOPagd KPeIUTHO CHOWUTHE NPU €MHUTEHTa Ha TO3M MHCTpyMeHT. KpeantHo
cbOUTHE BKJIIOYBA OOSBSBAaHE B HECHCTOATEIHOCT, HEIIATEKOCIOCOOHOCT, CBIIECTBEHA NPOMSHA B
KaIluTaJIoBaTa CTPYKTYpa, HaMaJlsiBaHe Ha KPEeAUTHHUS PEUTHHT U Ap.

C ornen Ha o6cToATENCTBOTO, e [ondoHabT MHBECTHPA HE TTO-MAJIKO OT 85% OT HETrOBUTE aKTUBHU B
aKIMU Ha KopecnoHaupani [maBen nmoadoua, chorBeTHUS ['1aBeH MoapOH 1Ie U3MEpBa U yIpaBsiBa
KpEIUTHUS PUCK U PUCKA HAa HacpelHATa CTpaHa, CBbP3aH ¢ HETOBUTE MPEKU UHBECTULMHU. ChIIIaCHO
CBIIECTBYBALIOTO CIIOpa3yMeHue B choTBeTcTBUE ¢ Wi. 71, an. 1 ot 3AKUCAIIKU mexny [Mondonnaa,
KaTo 3axpaHBallla KOJICKTHBHA UHBECTUIIMOHHA cxema, u Xopai3bH H.B. (Horizon N.V.), karo rinasHa
KOJICKTHBHA WHBECTHIIMOHHA cxeMma, KioHbT, meiictBaiiku 3a Ilomdonnma, pasnmonmara ¢ moCTBII 11O
nH(pOopMaIus 3a MpaBUIIaTa W Mpolleca Ha YIpaBlieHHE HAa PUCKA, HA KOWTO ca M3JI0XKEeHH | aBHHTE
noadouIoRBe.

Excnosunusita Ha [Toadonma Ha KpeAUTEH PUCK € OTPAaHHYCHO JI0 pa3Mepa Ha OalaHcoBaTa CTOMHOCT
Ha clieIHUTe (UHAHCOBU aKTHUBH:

banancoa Makcumaiaen banancoBa MakcumaiieH

DUHAHCOB aKTHB CTOIHOCT pUCK CTOMHOCT pUCK

31.12.2025 1. 31.12.2024 r.
[lapu 1 mapuyHNU €KBUBAJICHTH 1,063 1,063 644 644
O61mo: 1,063 1,063 644 644

HOIL(i)OH)ILT HE € M3MNOJI3BAJI ACPUBATHBH 34 YIIPABJICHUC HA KPEAUTHHA PUCK.

AHanM3 Ha Ka4yecTBOTO HA KPEIUTHATA €KCIIO3UIUS Ha MapuTe U MapUYHUTE CKBUBAJICHTH, Ha 0a3a
OTICHKATa Ha KPEIUTHUTE MHCTUTYIUH Ha peWTmHromata areHinus ,,bAKP — AreHunwms 3a kpemuteH
perTunr AJl:

Buja nnBecTHIIUS M PeTHHT 2025 r. 2024 1.
IIapu u napuYHU eKBUBAJICHTH 1,063 644
Jbiarocpoden peUTuHT A- 1 KpaTKOCPOUYEH peHTHHT A-2 1,063 644
O6u10: 1,063 644
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2025 r.

B xuas0u 1eBa ocBen, axo He e yxasaro opyeo

11. YnpaBJ/jieHue Ha pucka (IPOaAbJKeHHE)
11.2 [Ta3apen puck

OCHOBHHUTE KOMIIOHEHTH Ha Ta3zapHus pUCK Ca JIUXBCHUAT PUCK, BAJIYTHUAT PUCK U HEHOBUAT PUCK.

C ornen Ha 06CTOATENCTBOTO, Ue BcekH [londona maBecTpa He Mo-Maiko oT 85% OT HETOBUTE aKTHBH
B aKIMM Ha KopecroHaupanl [ 'maBeH nmoapoH/, HHBECTHIIMOHHUTE MOMMTHKY Ha [lomxdonmosere He
MPEIoiaraT Ch3JaBAaHETO Ha TPEKH CKCIIO3UIMU KbM JIMXBEH pHCK. JlokomkoTo naaeH ['naBeH
noiOH € M3NIOKEH MPSIKO Ha JMXBEH PHUCK, TO3W PUCK Ie ObJie M3MEpPBaH U YIPABISABaH OT
cboTBeTHUS [ TaBeH moaQoHI.

ChriacHo ChIECTBYBAIIOTO ClIOpazyMeHne B choTBeTcTBHE ¢ Wi. 71, ai. 1 ot 3JKUCHIIKHN mexmy
®donma, KaTo 3axpaHBala KoOJICeKTHBHA HHBECTHIIMOHHA cXeMa, 1 Xopai3bH H.B. (Horizon N.V.), karo
IJIaBHA KOJICKTMBHA MHBECTUIIMOHHA cxema, KioHwT, neiictraiiku 3a [lomdonaosere, pasmonara ¢
JIOCTHI 10 WH(OpMAaIKs 3a MpaBUjlaTa W Ipolieca Ha YIpaBIIEHHE HA PUCKA, HA KOWTO ca M3II0KEHU
I'maBHUTE MTOAdOHIOBE.

[HondouabT HE M3MON3Ba KPEAUTHO (PHHAHCHpPAHE 3a AEWHOCTTA CH U HSMA JIMXBOHOCHH MTACHBH, KOUTO
Omxa MOTJIM J1a U3JI0XkKAT JIEHHOCTTa My Ha JIMXBEH PHUCK.

®OHUHAHCOBUTE aKTUBH U ImaCuBH, MPUTECIKABAHU OT HO,Z[(i)OHILa, Morar Ja Cc€ OIpeaAcCiIAT B KaTEropruu 3a

LEIINTE Ha aHaJIM3a Ha JIMXBEHUS PHUCK:

¢ IIaBaiil ¢ pukcupan
31.12.2025 r. 0e3JINXBeHH JuxseH % JuxseH Y% 006110
Texkymu aKTUBH
ITapu u mapuyHU €KBUBAJICHTH - 1,063 - 1,063
®DHHAHCOBHU aKTHBH, OTYUTAHH 11O
CIpaBe/IMBa CTOMHOCT B Tieuajdara wiu
3arybata 136,954 - - 136,954
Tekyumu nacuBu
3arbIDKEeHNS 8 - - 8
HN3narane Ha KPaTKOCPOYEH PUCK
OO0110 pUHAHCOBU AKTUBH 136,954 1,063 - 138,017
006110 pUHAHCOBU MACUBH 8 - - 8
Q0110 M3J1araHe Ha JUXBEH PUCK 136,946 1,063 - 138,009
¢ IUIaBal| ¢ puxkcupan
31.12.2024 r. 0e3JIMXBEHH auxseH % JanxseH % O6110
Tekyumu akTUBH
ITapu ¥ napuyHU €KBUBAJICHTH - 644 - 644
DUHAHCOBU aKTUBH, OTUUTAHU T10
CIpaBe/IHBa CTOWHOCT B TieyandaTa uiu
3arybata 130,999 - - 130,999
Tekyumu nacupu
3aabKeHUS 8 - - 8
HN3narane Ha KPaTKOCPOYEH PUCK
O0110 pUHAHCOBU AKTUBH 130,999 644 - 131,643
006110 GUHAHCOBU MACHBH 8 - - 8
Q0110 M3J1araHe Ha JUXBEH PUCK 130,991 644 - 131,635
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2025 r.

B xuas0u 1eBa ocBen, axo He e yxasaro opyeo

11. YnpaBJ/jieHue Ha pucka (IPOaAbJKeHHE)
11.2 [Ta3apen puck (MpoAbJKeHNE)

BanmyTHUAT pUCK € pHCKBT OT HaMaJsiBaHe Ha CTOMHOCTTA Ha MHBECTHUIINATA B JaJICHa IIeHHa KHUTA W
JICTIO3HT, ICHOMUHUPAHU BBB BAIyTa, pa3JInvHa OT JICB U €BPO, TIOPaId M3MEHEHHUE Ha Kypca Ha 0OMsIHA
MEX/Ty Ta3H BaIyTa U JIeBa WM €BpO. BayTHHAT prck ce n3MepBa upe3 U3I0I3BaHe Ha HCTOPUIecKaTa
BOJIATWJTHOCT Ha Kypca Ha ChOTBETHATA BaTyTa KbM JIeBa CIPSAMO HETHATA BAyTHA €KCIIO3UIHs. Kbm
31 nexemBpu 2025 1. [ToadgoHABT HE MPUTEIKABA AKTHBU, ICHOMUHUPAHU BHB BAJTyTa, pa3jinyHa OT JICBa
u eBpo. C oriien Ha 00CTOATENCTBOTO, Y€ Bceku [londhonm nHBeCTHpA HE TO-MaITKO 0T 85% OT HErOBHTE
aKTHUBU B aKIIMW Ha KopecnoHaupamwms | maBeH moadoH/1, TEHOMUHUPAH! B ChINAaTa BajdyTa (JI€B WIH
€BPO), B KOSTO ca ICHOMUHHUPAHHU JSUIOBETE HA ChOTBETHUS [10AQOH, UHBECTUIIMOHHUTE TIOJTUTUKHA Ha
[MondonnoseTe HEe mpeaNONIaraT Ch3IaBaHETO Ha MPEKU CKCIO3MIMK KbM BAyTCH PHCK. JIOKOIKOTO
nageH ['maBeH moaQoOHI € M3I0KEH NPSIKO Ha BAIYTeH PHUCK, TO3W PHCK Ime ObJe m3MepBaH U
ympaBisiBaH OT choTBeTHHS [nmaBeH moadona. ChIIacHO CHIIECTBYBAIIOTO CIIOpa3yMeHHE B
crorBeTcTBUEe ¢ wi. 71, am. 1 ot 3AKUCHIIKU mexny donma, kaTo 3axpaHBaiia KOJESKTHBHA
WHBECTUIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo ri1aBHa KOJIEKTUBHA WHBECTHIIMOHHA
cxema, KitonbT, yuactBaiiku B yrpasieHnueTo Ha [loadonmosere, pasnomnara ¢ ocTsl 0 WHGOPMAITHS
3a MpaBUJIaTa | Mpolieca Ha YIpaBJICHUE Ha PUCKa, HAa KOWTO ca u3joxeHu [ maBHuTE moadoHI0Be.

CrpykTypa Ha (UHAHCOBUTE aKTHUBHU U IMaCHUBU N0 BaryTH KbM 31.12.2025 r.:

AKTHBH JleBa EBpo 0610
ITapuunu cpencTa - 1,063 1,063
Axnuu Ha ['naBaus moadoHa - 136,954 136,954
O0mo (xuj. JaB.) - 138,017 138,017
Oo6mmo (B %) - 100% 100%
IlacuBu JleBa EBpo 06110
Tekymm 3abpKEHUS 8 - 8
O06u10 (xuJ1. JB.) 8 - 8
Oo6mmo (B %) 100% - 100%

CrpykTypa Ha (PUHAHCOBHUTE aKTHBU M MACHBHU MO BalyTH KbM 31.12.2024 r.:

AKTHBH JleBa EBpo Oomo
ITapuunu cpencraa - 644 644
Axtnn Ha ['maBHuS moadoHa - 130,999 130,999
O06mo (xuJj. JaB.) - 131,643 131,643
Oo6mo (B %) - 100% 100%
IlacuBu JleBa EBpo 06110
Texkymu 3aabHKeHUs 8 - 8
00610 (XuJ1. JiB.) 8 - 8
061 (B %) 100% - 100%

[ondouabT M3MeEpPBa 1IEHOBUS PHUCK, CBHP3aH C BpeMeBaTa pasiinka MEeX/Iy MPOIECUTE Ha 3alliCBaHe U
o0OpaTtHO u3KymnyBaHe Ha JisuioBe OT lloadoHma oT cTpaHa Ha WHBECTUTOPHU U 3allUCBAaHE U OOpaTHO
M3KyIyBaHe Ha akKIMW Ha Kopecmonaupamiute [maBHu mnoadoHmoBe oT crpaHa Ha I[loadonna,
MIpUIaraikv KPaTKOCPOUHA U ABJITOCPOUHA CTPATETHSI.
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[IOJI®OH/I ,,O5b EKCIIEPTHIN3 JE®AH3UBEH BAJIAHCUPAH (EBPO)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)
31 AEKEMBPH 2025 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o

11. YnpaBJ/jieHue Ha pucka (IPOaAbJKeHHE)
11.2 ITazapeH puck (MpoxbJAKeHHE)
AHanu3 3a YyBCTBUTEIHOCTTA HA KAIIUTAIOBUTE HHCTPYMEHTH KbM NIPOMSIHATA HA [ICHUTE

Edexr B xuusaam jesa B

Edexr HertHa cToiiHoCT Ha Edexr B xunsau gesa B Herna
B % aKTHBHUTE HA DoHIA CTOIHOCT HAa aKTHBHUTE Ha DPoHaa
2025 . 2024 r.
KamuTanoBu HHCTpYMEHTH +/-5% +/- 6,848 +/-5% +/- 6,550

11.3 JIuKBUJEH PUCK

[MondouapT aHanm3Mpa TUKBUIHHUS PHCK Ha 0aza WCTOPUYECKH NAaHHHU 33 BXOMIAIIM W HM3XOMSAIIH
MapUYHU TMOTOLHM, CBBbp3aHW c aelHocTTa Ha [lomdonna. To3m aHanu3 Ciy’)ku 3a ONpeAesiHE Ha
MUHUMAJIHUSA TIpar OT IMapy U NapuYHH EKBUBAJICHTH B opTdeiiia Ha [Toadonaa. TUKBUIHUS PUCK

KionbT ce cro0pa3siBa ¢ monuTukaTa 3a 00paTHO M3KyITyBaHe, ycraHoBeHa B [IpasmmaTa u [Ipocnekra
Ha [logdonma, ¢ 1en ocurypsiBane crna3BaHeTo Ha wu3uckBaHusaTa Ha wi. 21 3JIKUC/IIKHK 3a
V3MIBIHEHNE Ha 3aJIBIDKCHHATa 0 OOpaTHO W3KymyBaHe Ha [suioBe oT lloadonma, xato mpu
HEO0OXOUMOCT C€ TIPOBEXKIAT CTPEC TECTOBE, KOMUTO IMO3BOJSABAT Ja C€ OLEHU JHMKBUIHUAT PUCK Ha
[Mondouaa mpu U3BBHPEIHU OOCTOATEIICTRA.

HondouasT mbpxu 10 15% OT akTHBHUTE CH B NOMTBIHUTEIHH JIMKBUIHA aKTHBH IT0 CMUCHIIA HA 9. 38,
an. 4 or 3AKUCIITKH — napuuHu cpeacTBa Ha Kaca, U ICPUBATUBHU (PUHAHCOBH HHCTPYMEHTH, KOUTO
Ce M3II0JI3BAT CaMo 3a IIeJINTE Ha XEKUPAHe Ha PUCKA U OTrOBApsT Ha yclIoBUATa Mo wi. 38, an. 1, T. 7
u 8, wi. 42 u 43 or 3SAKUCIIIKHN.

B nombiaenue, Beeku ot [loadoHaoBeTe moprbpixka TakaBa CTPYKTypa Ha aKTHBUTE M TACUBUTE, KOSITO
Jla My TIO3BOJISIBA JIa M3IBJIHSIBA BbB BCEKM MOMEHT 33JbJDKCHUATA CH 10 OOPAaTHOTO U3KYIyBaHE Ha
JISITIOBE.

[MondoHabT ympaBnsBa JUKBWAHUS PUCK chriiacHO [IpaBuima 3a momabpkaHe M ympaBlieHHE Ha
mukBuaHocTTa Ha Ilopdonpa. IlpaBunara mocouBaT NMPUHLUUINTE W METOIUTE HA HOANBPKAHE U
yIOpaBJeHUE Ha JMKBUIHOCTTa Ha Bcekd oT IlondonmoBere, KakTo M mpaBaTa M 3aIb/DKEHHUATA Ha
JINLATa, OTTOBOPHU 32 YNPABIEHUETO, OTYETHOCTTA U BETPELIHUS KOHTPOJI BEPXY JIMKBUHOCTTA.

or3mo012 orl1lmo5 Hax S

KkbM 31.12.2025 1. 10 3 Mecena Mecena roamHu rogumHu  O0ma cyma
[Tapu 1 napyYHU EKBUBAJICHTH 1,063 - - - 1,063
Axtnn Ha ['maBHus moadoHxa 136,954 - - - 136,954
OO0 aKTHBH 138,017 - - - 138,017
3aabIDKEHUS 8 - - - 8
O0mo nacusn 8 - - - 8
HecwoTBercTBUE B MaTypuTETHATA

CTPYKTypa 138,009 - - - 138,009
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B xuas0u 1eBa ocBen, axo He e yxasaro opyeo

11. YnpaBJ/jieHue Ha pucka (IPOaAbJKeHHE)

11.3 JInukBuaeH puckK (MpoOabJIKeHHE)

or3m012 orlngo5s Hag S Oo6ma

kbpM 31.12.2024 1. 0 3 Mecena mecelna TOAMHH TOJAUHU cyma
TTapu 1 napu4HU €KBUBAJICHTH 644 - - - 644
Axiuu Ha ['naBaus moadoHa 130,999 - - - 130,999
OO0 AKTHBH 131,643 - - - 131,643
3aabinKeHus 8 - - - 8
OO0 MaCHBH 8 - - - 8
HecrnoTBeTcTBUE B MaTypUTETHATA

CTPYKTypa 131,635 - - - 131,635

11.4 Puck oT KOHIEHTpAUs

C ornexn Ha oOcrostencTBoro, 4e [ToagoHasT e 3axpaHBaiia KOJIEKTUBHA WHBECTUIIMOHHA CXEMa I10
cmuchna Ha wi. 67 ot 3AKWUCHIIKU u Bcexu [londonn naBectrpa, 6e3 ma crmaspa pa3nopenduTe Ha
un.4, a1, .1, wi. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3JJKNCIIKU, Haii-manko 85% OT aKTHBUTE CH B
aKuu Ha Kopecronaupan] [naBen nondoHa, HHBeCTHIMOHHATA AciHocT Ha [loadonaa npenmnonara
KOHIIEHTpAlMsl Ha aKTUBUTE B KopecmoHaupamus My [naBen moadonn. lokoikoro neiiHOCTTa U
WHBECTULIMUTE Ha Bceku [NaBeH moadoHI moasexaT Ha 3aKOHOBM M BBTPEIIHH WHBECTULIMOHHU
OrpaHUYEHHS, TIPSIKaTa KOHIEHTpanus Ha akTuBuTe Ha [loJdoHaa ce mon3Ba 0T MEpKUTE 32 H3MEPBaHE
W yIpaBJIeHUE Ha PUCKa OT KOHIICHTpAIHsI, IpriioxkeHu oT [ maBHuTe moioH0BE 10 OTHOLICHUETO Ha
CTPYKTypaTa Ha TEXHUTEC WHBECTULIMOHHU NOpTQeitnu. ChriacHO ChIIECTBYBAILOTO CIIOpa3yMeHHE B
cpotBercTBUE ¢ wi. 71, an. 1 or 3AKUCAIIKU mexny Ilondonma, karo 3axpaHBaiia KOJICKTHUBHA
WHBECTUIIMOHHA cxema, 1 XopaissH H.B. (Horizon N.V.), karo riaBHa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, Kinonst, neiicrBaiiku 3a Iloadonaa, pasnonara ¢ mocten 10 MHGOpMANMs 3a NpaBUiaTa U
mpolieca Ha yIpaBJeHUe Ha PUCKa, Ha KOWTO ca u3noxxeHu | maBauTe noadoHaoBe.

CrpykTypara Ha TeKyuTe GpuHaHCOBH HHCTpYMEHTH Ha [londonna e, kakTo ciensa:

CprKTypa HAa UHBECTUIUUTE B ICHHU KHUYKA 110 0TPaC/In

31.12.2025 r. 31.12.2024 r.

Jai ot Jsa ot

OTtpacba Cyma akTHMBa Cyma akTHBa
KonexTuBHN MHBECTUIIMOHHHN CXEMU 136,954 99.23% 130,999  99.51%
Oo6mro: 136,954 99.23% 130,999 99.51%

11.5 OnepanuoHeH puck
OmnepaurvoHEH pPHCK € BB3MOXKHOCTTa Ja C€ pealu3upar 3aryOH, CBBp3aHH C TPEIIKH MU

HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONIaronpHuATHY BHHITHKU ChOUTHS OT He(UHAHCOB XapaKTep, BKIFOYUTEIHO U PABEH PUCK.
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B xuss0u s1eba ocBen, axo He e yxasano 0py2o

11. YnpaBJ/jieHue Ha pucka (IPOaAbJKeHHE)
11.5 OnepanuoHeH puCK (MMPOABJKEHNE)
OrnepalTmOHHATE PUCKOBE MOTaT Aa ObaarT:

e BroTpemHu — cBbp3aHM C OpraHM3alusATa Ha paboTara Ha YNpaBiIsBalLIOTO APYXKECTBO H/WIN
Kiona BB BpBb3Ka ¢ ynpasierunero Ha [loadonna;

e BhbHIIHM — CBBP3aHU ¢ MaKPOMKOHOMUYECKH, TIOJUTHYCCKU U JAPYTH (DAKTOPH, KOMTO OKa3BaT
W/WJIM MOTaT J1a OKaXKaT BIMSHUE BBPXY JEHHOCTTA Ha YTPaBISABAIIOTO ApYyKecTBO u/min Kiona BbB
BpB3Ka ¢ ynpasineHuero Ha [londonma.

BbTpemnuTe onepanuoHHN PUCKOBE Ce ChCTOAT 0€3 J1a Ce OrpaHu4aBar JIo:

1. PuckoBe cBbp3aHu C NEpCOHAT;
2. TexHoNOTHYEH PUCK.

BrHITHATE OTIepaniioHHY PICKOBE C€ ChCTOST 0e3 /1a ce OrpaHudaBar Jio:

1. Puck Ha oOKpBXKaBaImara cpesa;
2. Puck ot pu3muecko BMEmaTeNCcTBO.

[Ipe3 2025 r. He ca peanu3upaHu 3aryOu B pe3yJiTaT Ha MPOSBICHUE Ha ONICPAIMOHCH PUCK.
12. Baxuu cbOMTHSI, HACTBIIWJIM CJIEA 1aTa, KbM KOSITO ChbCTABEH HACTOSIIIHS (UHAHCOB O0TYET

@OHIBT Yaabp W HETOBHTE MOA(DOHIOBE OMPENEIAT CISAHUTE CHOWUTHS, HACTBHIFIIN CIE] JAaTaTa Ha
TOMUIITHYS (PUHAHCOB OTYET, KaATO HEKOPHUTHUPAIIIH:

CwbOutne cien aarara Ha OajaHca € NMPEMHUHABAHETO OT JIEBOBA HAIlMOHAJIHA BajyTa KbM 00IaTa
eBporneiicka mapuyHa enuHuna (EUR) karo odummanna BamyTa W 3aKOHHO IUIATEXXKHO CPEICTBO B
Boarapus, cuutano ot 01.01.2026 r. chriiacHo 3akoHa 3a BbBEKIaHe Ha eBpoTo B PenyOinka brirapus.
OdunuanausT oOMEHeH Kypc € onpeeneH karo 1.95583 nepa 3a 1 eBpo. YrpaBUTETHUTE OpraHd He
OYaKBAaT CHIIECTBEHU eEKTH OT MpEeBATyTHPaHe Ha HAYaTHUTE caija KeM 1 sHyapu 2026 T. B €Bpo U
OT TIpoIleca IO MPOMSHA BbB (PYyHKIIMOHAIIHATA (OTYETHA) BAIyTa.

praBI/ITeJ'IHI/ITe OpraHu B3€Xa PCHICHHUC 3a npeo6pa3yBaHe Upe3 BJIMBAHC HA HO,I[(i)OH,Z[OBeTe, KakKToO
ciaeaBa:

Bnuane Ha unBectuinoner noadoun ,,Obb ExcnieptHiiz Jledhansusen banancupan (JIEBA)® ¢ ISIN
BG9000003210 (IIpeobpasysain ce moadona) kbM gorosope ¢oua yansp ,,Obb ExcneptHiiz* B
uuBectuioned mnonadoun ,,Obb  ExcneptUiiz [edansusen banancupan (EBPO)“ ¢ ISIN
BG9000004218 (ITpuemari moadom).

[IpeoOpasyBaneTo ce u3BbpInM 1o pena Ha wi. 141, an. 1, npean. 2 ot 3AKHUCAIIKH upe3 BivuBane
Ha [IpeobpasyBamus ce nogdona B [Ipuemamus nondonm.

B pesynrat ot mpeobpasyBanero [IpeoOpasyBamusar ce moadoHa ce mpekparu 0e3 JUKBHIALMSA U
npexsbpiu Ha [Ipuemanust ¢GoHa BCUUKUTE CH aKTHBU U MAaCHBH CpEIly NPEIOoCTaBsHEe Ha ASJIOBE Ha
[Mpuemamus Gonn Ha npuTekKaTenuTe Ha JssIoBe Ha [IpeobpasyBanius ce moadoH]I 1o pelia U Ipu
ycnoBusata Ha [Tnan 3a npeoOpa3yBaHe upe3 BIMBaHE HAa HHBeCTULIMOHEH nodoH ,,OBb

ExcneptUiiz dedansusen banancupan (JIEBA)“ kbm gorosopen ¢pona gansp ,,Obb ExcieprHiiz“ B
unBecturroneH noadona ,,Obb Excriepriiiz [edansusen banancupan (EBPO)* (kotito oT
edexTuBHATA JaTa Ha peoOpasysanero 30.01.2026 r. € ¢ IPOMEHEHO HAUMEHOBAHUE —
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B xuss0u s1eba ocBen, axo He e yxasano 0py2o

13. BakHu CHLOMTHSI, HACTBIIWJIH CJIe] 1aTa, KbM KOSITO ChCTaABEH HACTOSIIHUA (PUHAHCOB OTYET
(mpoabJiKeHHe)

uHBectuioneH noadoua ,,Obb ExcnieptUii3 edanzusen banancupan® ¢ ISIN BG9000004218) kpMm
nmoroBopeH (houa gamsp ,,Obb ExcriepTHitz®, B choTBeTCTBHE ¢ M3UCKBaHMITA Ha YacTt BTopa, a1
BTOpH, [ MaBa yernpunazaecera ,,IIpeobpasysane u npekparssane ot 3JKUCAIIKHN u ['naBa yerBppTa
ot Hapenba Ne 44 ot 20.10.2011 r. 3a ©3UCKBaHUATA KbM JCHHOCTTA Ha KOJICKTUBHUTE WHBECTUIIMOHHH
CXEMH, YIPaBISBAIINTE IPYKECTBA, HAITMOHAIHUTE HHBECTUIINOHHH (DOH/IOBE U TUIATA, YIIPABIISBAIIH
aNTEepHATHBHY MHBECTUIIMOHHU (POHIIOBE.
KoeduruentsT Ha 3amsiaa ¢ 0.508893 u e uzuucieH no cieanara Gopmysa:

A=bx(B/T), xpaero:
A = Opoii HOBH AsutoBe B [Ipuemarius noadosg
b = 6poii nputexkaBanu nsiose B [Ipeodpa3sysain ce moadona
B = HCA Ha 51 B [IpeoOpa3ysamus ce moadhoH
I' = HCA Ha pgsn B llpuemamus noad oz

Jpyro HeKopuUrupamio chOouTHe, Bh3HUKHAJIO CJIS Kpas Ha OTYCTHUS MEPHUO/], CA BOCHHUTE JICHCTBUS
Ha TeputopusTa Ha bruskusa m3tok. M30yxBaneTo Ha BhOpBxKeHHUS KOHPIUKT Mexay CAILl/M3paen u
Wpan nma BepOSTHOCT J1a OKaXXe BIMSHUE BbPXY TI00aTHUTE HKOHOMHUYECKH YCIOBUS U (PUHAHCOBUTE
raszapy, KOeTo MOXKE Jla C€ OTpa3u MPSAKO WM KOCBEHO BBPXY AEMHOCTTa Ha MHBECTHLIMOHHHUTE HU
noadouIoRBe.

EBeHTyanHO NpOABIKUTENHO MOKAYBaHE HA LIEHUTE HA IIETPOJIa, HApyLIaBaHETO Ha BEPUTUTE 3a
JIOCTaBKH, KAKTO U CIIAABT B JOBEPUETO HA MHBECTUTOPUTE, MOXKE /1a TOBEJIE J0 MOBUILIEHA HECUTYPHOCT
W BOJIATHJIHOCT Ha (PMHAHCOBHTE Ma3zapH, 0cOOEHO MpPU aKTUBHU, CBHP3aHU C CHEPTHUHUS CEKTOP,
TPaHCHOPTa M CypOBHMHMTE. BB3MOXKHM mocieauuy MoKe Ja MPUYMHAT MPOMEHU B CTOWHOCTTA Ha
WHBECTUIIMHUTE U J0XOAHOCTTa Ha monadonnoBere HU. [lopTdonmo MEeHWIKBpPHUTE CIEASIT OTOIH30
Pa3BUTHETO HA CUTYAIUATA U OIICHSABAT IIOTCHIIUAITHITE PUCKOBE U e(heKTH BbpXY mopTdeiina. Benpekn
NpeaNpUEeTUTe MEPKH 3a TUBEPCU(PHKALINS U YIIPAaBICHUE HAa PUCKa (XEIKUPaHe, CEKTOPHA POTalus U
Ip.), HE MOXeE Ja C€ U3KIII0YM Bb3MOXKHOCTTA 332 HETATUBHO BIMSHHUE BHPXY PE3yJATaTUTE OT ACHHOCTTA
u Objeniata NoxoAHOcT Ha mondoHAaa. KbM MOMEHTa HSMa CHINECTBEHH MPOMEHH B OIICHKATa Ha
aKTUBUTE, HO PBKOBOJACTBOTO II€ MPOABIDKM Ja pearupa CBOEBPEMEHHO NpH MpOMsSHA Ha
WKOHOMMYECKaTa CpeJia ¥ Ma3apHUTE yCIOBHSL.

Cren natara Ha UHAHCOBHUS OTUYET HE Ca HACTBIIWIN JIPYTH CHIIECTBEHH CHOUTHUS C KOPUTHPAII W/UITH
HEKOPUTH AL XapaKTep, KOUTO CIIE/IBa Jla CE OTUYETAT HJIH OMTOBECTST B MIPEJCTaBEHHsI (PMHAHCOB OTYET.
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