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HAPEJIBA Ne 44 0T 20.10.2011 I. 3A UBMCKBAHUSITA KbM
JTEAHOCTTA HA KOJIEKTUBHUTE HHBECTULIMOHHU CXEMM,
YINPABJISIBAILIUTE JIPYKECTBA, HALIMOHAJTHUTE
UHBECTHUILIMOHHHU ®OH/I0BE, ATTEPHATUBHUTE
WHBECTHULIMOHHHM ®OHJIOBE U JIMLIATA, YIIPABJISIBALLU
AJITEPHATUBHY MHBECTULIMOHHU ®OHJIOBE

3A TEPHOJA 01 SIHYAPH 2025 — 31 JIEKEMBPHU 2025T.
HA

OBbb EKCcnEpTUIN3 CUIHO IMHAMUYEH TOJEPAHTEH (JIEBA)
(IIpeocmasnssarno om ,, Keti bu Cu Acem Menuodscmovum HB Knon” KYT)
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Axmueume 6v6 easiyma ca npedcmaeelm 6 Jleeoseama um p(l@lt()c‘lﬂ(ﬂ?llOCﬂl.

1. Iocneono nomewvpoernu Opoii 0a106€ U HEMHA CIMOUKOCH HA AKMUeUme Ha eOUH 051
Kom 29.12.2025 2. na Obb ExcnepmMiiz Cuano unamuuen Tonepanmen (JIEBA)

Taoauna 1*

"ErEcEOEES cTOHECCT B NeEa Ha obpaTHo mnovmyveage BHa OBE ExcneprHin Canso JeeavEsen
TonmepaeTes (JIEBA) 3a 29.12.2025 1.

Esposa Jesosa
BamyTa - -

PABHOCTOHHOCT PABEOCTOHHEOCT
HeTHa cTOHHOCT Ha ZETHEHTS BGN 3350 34092 6 552 6972
Otm epor TATOBE & obpamenus 235123 86 537 B53.8013
Hoxmrean BGN 5.11 10,00
HeTHa cTOHHOCT H2 SETHEHTE H2 STHH I BGN 6.01 11.7503
EMHCHOHHZ CTOHHOCT BGN 6.01 11.7503
Ilera Ha obpaTHo HsEVIVEAHE BGEN 6.01 11.7505

*opecrioMmeHaTaTa HHPOPMAIIKS € IMOocIeIHO 00sBEeHAaTa U 0I00peHa 0T OaHKaTa
ﬂeﬂO'}HTa]) 34 OTUCTHHUA nepnor{.
2. Qbem u cmpykmypa na ungecmuyuume ¢ nopmdeiina na Obb ExcnepmHUiz Cunno

JMunamuuen Toaepanmen (/IEBA) no éudose dhunarncosu uncmpymenm, anajiu3upany
1o OMpaci060-UKOHOMUYECKU U 6AIVIMHO-2€02DA)CKU ROKazameJiu.

Taoauna 2
31.12.2025
PHEARCOER HECTPYMeETH Ilazap, ga xofTo i S— Bamyra Inpmt:l ..-.[EBDE:I Tan ot axrasa
£e TERTYEA paBEceTofHOCT | paBEOCTOREOCT
ARITHE TYVELeCTpaHHE Erpomna Benrux EUR 3 110 593.12 60383 751.34 G2.9%%
| | | | | |
Ofmo HEBECTHOEH : 3110 593.12 6 083 791.34 03,0004
IMapuirae cpenctea & EUR EUR 4.74 827 0.00%%
IMapu=ae cpenctea & BEN [ BGN 234 42425 458 453.55 7.01%
Ofmo. 234 428.99 458 503.16 7.01%

Pazxogw sa beoemm neprome 5 BEN BGM 228 06 448 01 0.01%
| | |
OBmo: 229,06 448,01 0.01%
Sareme=sus 5 BEN BGHN 106515 2083.26 0.03%
| | |
Ofmo: 1 065.15 2 083.26 0.03%,
Taoauna 3
Esposa JesoBa
Bamyra PaemocTofEOCT| paBHOCTOHHEOCT Ana s %
Pazxogs za bepems nepeome & BGH BGH 22506 443.01 0.01%
|1'Iapur=::-m cpencrea E EUR EUR 474 G227 0005
Ilapeaew cpepcTea & BGM BGH 23442425 438 453 .84 T.01%
ARIHE IVEISCTOEHHER EUR 311038312 6083 781.34 G2.55%
O8mo: 3 345 251.18 & 542 T42.61 10:0%
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Taoauna 4
CrpyeTypa HA HEESCTHEOHETE D0 OTDACTH
Esposa JesoBa
Orpacea Bamyra PasmocTofiocT| paBHOCTOHHEOCT A= or axTaEa
ARITHE Ha EOMSETHEHH HEESCTHITHOER CXSMEH EUR 311039312 6083 79134 02 o0%,
O6mo: 3110 593.12 6 083 791.34 92,9904

3. IHpomenu ¢ cmpykmypama rna nopmdaeiina na Obb ExcnepmMiiz Cunno Junamuuen

Tonepanmen (JIEBA), koumo ca HaCMbRUIU BPE3 OMYEeHIHUSL REPUOO

Taoauna S

31.12.2025

Eepoga Jesoga Espora

Crpyerypa

Jan oT axTEEA

31.12.2024
Jeeoea

J=n oT akTEEA

PABEOCTOHEOCT PABEOCTOHHOCT

[lapeen cpencTea, B T.9.0 234 42855 458 303.26 T.01% 28 34885
o GescpONER DEMOSHTH 234 428 94 458 303 26 T7.01% 25 348 485

ArEe 311038312 608375134 02.9%% 3054 84255
Bremamns & .50 0.00 0.00 0.00% 0.00
Pazxome za GeOemE mepHOmH 229.06 4438.01 0.01% 32454
Ofmo arTERE: 3 MEIE11E 6542 74261 100.00% 3088 316.44

Ofmo :agekeER: 1 065.15 108326 0.03% 1071.28

Herra crolEocT Ha aKTHEETE: 3 344 186.02 6540 659.35 3 084 245,16

PABEOCTOHEOCT  PABHOCTOHEGET

3779273
3779273
307494828
0.00
161345

6 034 354,46
109514

6 032 259,22

0.96%
0.96%
89.02%
0.0
0.03%
10000
0.03%

4. IIpomenu ¢ cocmoaHuemo Ha AKMUGUNIE 8 DAMKUME HA OMYEHIHUL NePUO)

Taoauna 6

IMPHYXOTH npe: oT9eTHER DepEOT
01.01.2025-31.12.2025

31.12.2025

Banyra Erpora JMeroBa
PAREOCTOHNHOCT PABEOCTOHHOCT
1 760 124.63 3 442 700.14

0.00 0.00

BGM
BGM

1 HFBID,IE OT HEESCTHOIHE 0T OOCTIeIBaAma
2 HFBID,IE OT HEBECTHOHEH OT OOepamHeE ©

31.12.2024

Empora
PARHOCTOHEOCT
1 833 266.50
0.00

Jesosa
PARHOCTOHEOCT
3 585 557.62
0.00

E : 1 760 124.63
PAIXOTH npe: oT3eTHER DepEOT
01.01.2025-31.12.2025

3 442 700.14

31.12.2025

1 833 266.50

3 585 557.62

31.12.2024

Bamxyra EerpoBa Jeroea Espoga Jerora

PABEOCTOHHOCT PABECCTOHHOCT PABHOCTOHEOCT  PABHOCTOHHOCT

3 Tamca 1a oficmyvaeaEe BEa GaEKATA DemoIHETAD - BGM 1 441.84 2 820,00 1 441.84 2 820.00

4 Tamea 1a oficmyaeame Ba GaEkaTa genoiETap - BGIM 3.33 6.51 307 6.00

£ Paixoam mo onepanen ¢ GEHAHCOBE ARTHBE BGH 0,00 0.00 0.00 0.00
6 Paixogm, cBBpIaEE © BATYTHE OOEpPALHE B 0.01 0.02

7 Paixogm oT nocsedBams oneHKH HA BGN 1 668 719.15 3 163 T31.18 1 383 575.69 1 T06 038.85

5 KomucEOEHE 00 cIeawH ¢ GEEARCOBH BGI 613.55 1 200.00 613.55 1 200.00

9 Jpyre parxogs BGH 3 BET.36 T E44.38 374493 731445

OEIIO: 1674 635,35 3 275 302.06 1 389 379.09 2 71T 389.30

1) Heres npaxoga B5 589.28 167 398.08 443 887,41 868 168,32
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Taoauna 7

HEIPEIE"I"BEIHE HJIH ¢OaJ HA HHBSCTHOHETE

Hetra cTofiEOCT Ha AKTHEETE

31.12.2025 31.12.2024
Erpoma Jesosa Erposa Jesosa ITpomasa ope:

Bamyra PABHOCTOHHOCT pABEOCTOHEOCT PABEOCTOHEOCT  PABHOCTOHEOCT OTIeTHER NEpHOT

IapryEE cpencTea EUR 4.74 8.27 27
IapryEE cpencTea BGN 23442425 458 45358 20 54895 37792.73

Aprae EUR 3110539312 6083 791.34 0.00
Aprree BGN 0.00 3054 94255 5974 94828
Pasxonw za Oepenm neprome BGM 22006 448 01 82404 161345
Ofmo axrEEE: BGN 334525118" 6 541 741,61 3085 316,44 6 034 354,46
Ofmo 1aTsTreHRR! BGN 1 06515 1083.26 1 071.28 209524
Heraa cTofiHOCT Ha aKTHEHTE: 3 344 186.03 6 540 659,35 3 084 245,16 6 032 359,23
Tadauua 8

HHPHETBHHE- HJIH ¢OaJ HA HHEEeCTHOHETE

HeTra cTodEOCT HA AKTHEHETE 31.12.2025 31.12.2024

Erpoma Jerora Erpoma Jesosa TTpos=sa onpes

Bamyra PABHOCTOHHOCT PAaBHOCTOHHOCT PABHOCTOHHOCT  pABHOCTOHHEOCT OTYeTHEA HePHOT
IMapuury cpegeTEa 474 027

IapeaEE cpencTEa BGN 23442425 458 483585 29 548.85 37792.73

Agrren EUR 3110593.12 6 083 791.34 0.00
Agrren BGN 0.00 303454253 3974 948.28
Pasxopw za Oenenm nepuoms BGM 225806 44801 824 04 161345
0fmo axrEEE: BGIM 335251187 6 542 741,61 3085 316.44 6 034 354.46
Ofmo :arsxennn: BGN 1 065.15 1083.26 107128 209524
Hetra cTofHOCT Ha AKTHEATE: 3 344 186.03 6 540 659.35 3 084 245.16 6 032 259,22

5. Cpasnumenna mabdauua, ooxeawawia nocieonume 3 QuUHAnCcoeU 200UHU, C NOCOYBANE
KbM KpAast HA 6CAKA (DUHANCO8A 200UHA HA 00Wama CHOUHOCH HA HEMHUme aKmueu u
Hemnama cmounocm na 1 oan

Taoauna 9

CpABENTETEA TADIHIA 30 MOCTETENTE 3 TOOHER

TIpoMARA el
OTIETHES TEPEOT
Cango EsM COPRMO
3112 20251,
Ofma cTOHEGCT BA BETER AETHER
O Gpodl 1AT0BE B 0OpEmERTE
HeTEn CTOIECCT EA SINE TAT g

o 0.0 64

6. Paznpeodenenue na 00xX00a U UHEECMUUNUU HA MO3U 00X00:

Cerinacuo IlpaBunata cu, ®OHJIA He pasmpenens MOCTUTHATaTa Medanda KaTo JOXOI MEXIY
MPHUTEKATEIIUTE Ha JISTIOBE. YTPABIISABAIIOTO JPYKECTBO PEHHBECTUPA ITevyaidaTa Ha JOTOBOPHUS
GOHJ, B aKTUBH B CHOTBETCTBHE C MHBECTHIIMOHHATA CH CTpaTervs M MOJIUTHKA, B PE3yNTaT HA
KOCTO HapaCTBa HCECTHAarTa CTOI\/’IHOCT Ha AKTUBHUTC Ha q)OHHa, B I/IHTepeC Ha HpI/ITe)KaTCJ'II/ITe Ha
Is10Be OT (poHA.

7. Iloopoona unopmauus o0MmMHOCHO _3A0TJINHCCHUAMA, Gb3HUKHAIU _OM___COCIKU _C
depusamugHu_uHcmpymenmu no ua. 38, an. 1, m.7 u 8 om 3axon 3a_oeitnocmma _Ha
KOJICKMUGHUME UHEECHUYUOHHU _CXeMU _U_HA _O0py2u_Nnpeonpusamus_3a4_KOJeKMUGHO
ungecmupane /3 IKUC/IIKH/ 3a omuemnus nepuod, no Kamezopuu _coeiku
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@OoHABT HsAMA CKIOYEHU CHEIKH C JEpPUBATUBHU WHCTPYMEHTH, MOPagu KOETOo IM0100Ha
uHpopManus He MOKe J1a ObJe MpeaCcTaBeHa.

8. Undopmauus omnocrno noaumuxama 3a evznazparicoenuasma na ,,Keu bu Cu Acem
Menuorycmonm HB Knon*“ K4T

a). odbwuam pasmep Ha 6v3IHAZPANHCOCHUAmMA 34 PuHaHcosama 200UHA ¢ pa3duexka no
NOCMOAHHU U NPOMEHIIUGU 6B3HAZPANCOEHUA, USNIAMEHU OM YRPABIACAULOMO OPYIHCECHBO
Ha Hezosume cayycumenu, Opoam Ha nojyuamenume u Ko2amo e HPUTIOHCUMO, BCUUKU
CYyMU, U3NTIAMEHU NPAKO OM CAMAMA KOJIeKMUGHA UHEECHMUUUOHHA CXeMd, GKIIOYUMETHO
makca 3a NOCMUZHAmMU pe3yimamu.

Taoauna 10
2025
06ul, pazmep Ha Bb3HArpamaeHUETO, M3NAaTeHo oT KNoHa Ha HeroBuTe caymuTenu | 1 277 536.23 ne.
nocmMoAHHU 1145 061.67 nB.
npoMeHAUsU 132 474.56 ns.
Bpo#l cnyxuTEnM 17
CymK M3NNaTeHMW NPAKO OT camaTa KONeKTMBHA MHBECTMUMOHHA cXema 0.00 ns.
TaKcu NOCTUIHaTH pesynTaTu 0.00 ne.

0). obwama cyma Ha 6b3HAZPANCOCHUAMA C PA30UGKA NO Kamezopuume CAyHcumenu
unu opyzu uienoge Ha nepconana cvenacuo ya. 108, an. 1 3/ IKHC/AITIKH.

Taoauua 11
Kateropuu cnysurenmn 2025
CAyHumenu Ha peKosadHU bR HOCMU 427 090.80 ne.
Cayneumenu, yuamo deliHoCm € CBBP3aHA C MOEMOHEMO HO PUCKOBE 102 975.36 ns.
Cayrwcumenu, U3NbAHASAWU KOHMPOAHU yHKUUU 237 295.41 ne.

Bouyru dpyau cAyr#Umeni, Yuumo 8b3HO2PardeHUd cd CbUIMEPUMU ©
8b3HO2paROeHUAMAa Ha caykumenu no m. 1 u 2 u yuumo npogecucHanHu 510 174.67
deliHocmu oKa38am 8AUAHUE 8bPXY PUCKOSUA NPodbun HO yNpasAasaHUme om DB
YApasAasawomo OpyHecman KONeRMUESHU UHBECMULUOHHU CXEMU

Obwo: 1277 536.23 ne.

8). OnuUcCaHue Ha HavuHume Ha u3uducjieHue nHa 31;3Hazpa3fc0euuﬂma u oonazume

“Keit bu Cu Acer Mennmxmbat H.B. KUT- Knon” bbirapus e o0xBaHAaT OT MOJMTHKATa 3a
BB3HarpaxaeHus Ha ciayxutenute Ha Keit bu Cu Acer Menumxmbsatr HB, benrus, kodro ce
ocHoBaBa Ha [losmnTrkara 3a Bp3HarpaxaeHusTa Ha Keit bu Cu ['pym.

OnpenensiHETO Ha BB3HATPAKICHHETO OTYHMTA Ia3apHaTa MPaKTUKa, KOHKYPEHTOCIIOCOOHOCTTA,
PUCKOBETE, IBITOCPOYHUTE LEIM Ha JAPY)KECTBOTO M HETOBUTE 3aUHTEPECOBAHU CTPaHU U
HENPEKbCHATO MPOMEHSIIIUTE CE Pa3nopeoun.
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OO1mOoTO BB3HATPAXKICHUE HA CIYXHUTEIS C€ CbCTOM OT JBa KOMIIOHEHTa, T.e. (PUKCUPAHO
Bb3HArpaXJACHUE M TMPOMEHJIMBO Bb3HArPAXKIEHUE, 3a KOUTO € 33aJaJICH0 MaKCHUMAaJIHO
CHOTHOIILICHUE.

ODUKCUPAHOTO BBH3HATPAKICHUE CE€ OMpPENeNsl TJIAaBHO BB3 OCHOBA Ha MPO(ECHOHAIHUS OIIUT,
OpraHu3al[IOHHATa OTTOBOPHOCT M C€ BJMSE OT KPUTEPUU KATO HUBOTO HA €KCHEPTHU 3HAHHS U
yMeHHs, TPO(ECUOHATHUS OMWT, IBITOCPOYHUTE pE3yNTaTH Ha CIYXKHUTENs, ChOTBETHATA
CTOIAaHCKa JEHHOCT U HUBOTO Ha Bb3HArpaxjaeHue B reorpadckoro mecronoioxkenue. HuBoto Ha
MPOMEHJIMBOTO BB3HATPAKIACHUE MOXE Jla 3aBUCH OT HSAKOJKO (DakTopa, KaTo HampuMmep
msocTHoTo TpeacraBsHe Ha Keir bu Cum I'pyn, mnpeacrtaBsHero Ha OW3HEC 3BEHOTO WIIH
CTPYKTypaTa Ha CIIy)KUTEJIsI, IPEJICTABSIHETO, CBBP3aHO C LEIUTE HAa YCTOMYMBOTO pa3BUTHE, U
UHAMBUAYAIHOTO TMPEJCTaBsiHE Ha CiyxuTens. [[pOMEHIUMBOTO Bb3HArpaXkJIeHUE HE MOXKE Ja
HachbpyuaBa MOEMAHETO Ha PUCK, HAJBHUIIABAIl CKIOHHOCTTA 3a MOEMaHE HA PUCK HA Pa3IMYHUTE
ctpyktypu Ha Keit bu Cu I'pyn, u cienBa, Koraro € yMecTHO, /1a C€ OCHOBaBa Ha KOpUTHMpaHara
COpsIMO pHUCKAa W JUKBUAHOCTTA T1edanba, a He Ha OpyTHuTe mpuxoau. I[IpomeHIMBOTO
Bb3HarpaxiaeHue e orpanuyeHo a0 750 000 EUR.

KirouoBu uaeHTHGUIMPAHH CITyKUTEIH

KBC npunara cnenuduyny npaBuiia 3a KJIOYOBH UACHTUPUIIMPAHU CITYKUTEIH.

B “Keit bu Cu Acer MeammkmbHT H.B. KUT- Knon” bwiarapus Hsaima KIIFOYOB HACHTH(PHUIIUPAH
CILYKHUTEI.

Bb3 ocHOBa Ha HAIMOHATHOTO 3aKOHOJAATEJICTBO W/MJIM BBTPEIIHN PEIIEHUs 3a OIpe/esieHa rpymna
CILy’)KMTEJIM, CXEMHUTE 3a OTJIaraHe IOHSKOra ca IO-CTPOTM KaKTO 3a ChIIECTBEHHM, Taka M 3a
0CBO0OO/IEHU KJIFOUOBH MJCHTU(DULIMpPaHU ciTyKuTeau. He BCHUKM NMPUHLIMIM MOrar Ja ce npuiaratr
BB Bceku cybekt Ha KBC group um ce mnpenocraBAT OIpeneiaeHH H3KIIOUEHUS MOpaau
creur(UYHU MECTHU pasNopea0u UM OTpaHUYECHHUs, YCTAHOBEHH OT HaA30PHUTE OpPraHH.
[IpoMeHIMBOTO BB3HArpakJ€HUE TMOJUIEKU HA MPEIBAPUTEIIHW U MOCIEIBAIIM KOPEKLUUU B
3aBUCUMOCT OT PHCKa.

[IpenBapuTennara KOpeKlMs Ha PUCKa Ce€ MOCTUTA Ype3 KaYeCTBEHH U KOJUYECTBEHU M3MEPBaHU
Ha pe3yiTaTUTe, KOPUTMPaHU CIpsAMO pucka. Karo konnuecTBeHa MspKa 3a KOpUTHPAHE HA PUCKA €
uHctanupad Puck Ielityeil (Risk Gateway). Toll BkirouBa penviua BHTPEIIHU M 3aKOHOAATEITHU
napaMeTpH 3a KalnuTala U JIMKBUIHOCTTA, KOMTO TpsiOBa Aa ObJAT M3MBJIHEHH, Npenu jaa Oble
OTIIyCHAT MPOMEHJIMBUAT KOMIIOHEHT Ha Bb3HarpaxjeHuero. [lapameTrpure ce ompenensr Bcska
roguHa oT CbBeTa Ha JUPEKTOPUTE. AKO €IMH WM IOBEYE OT TE€3M NapaMeTPU HE ca U3IIbJIHEHH,
TO3U MPOMEHJIMB KOMIIOHEHT Ha BB3HATPAXKICHHETO HsMa Ja ObJe NPUCHACH 3a ChOTBETHATA
rOJIMHAa Ha M3IbJIHEHHE, a OTJIOXKEHUTE CYMH, CBbP3aHHM C MPEIXOAHU TOAMHH, HSAMa Ja ObIaT
npuaoOUTH U 1m1e ObIaT 3aryOeHH 3a Ta3H roJIMHa.

B cinydaii Ha npemMuHaBaHe Ha Kputepuute Ha Puck I'eliTyel, NPOMEHJIMBHUAT KOMIIOHEHT Ha
Bb3HATrPaKICHUETO CTaBa 00EKT Ha KOJIMYECTBEHU MEPKH 3a KOPUTUpPaHe Ha PUCKa, KaTO HAIIPpUMeEp
KOpUTHpaHa CIPSAMO pUCKa Tedanda W apyru mokasarenu (BkaouuteaHo RAROC, pasxomu u
OpeKH TNPHUXOJM), 3a Ja ce IOBJIMsAE Ha pa3Mepa Ha OOHYCHHUTE IyJOBE M WHAWBUIYATHUTE
Harpajau, KakTo U Ha MpoIlelypa 3a Ol€HKa Ha U3II'bJIHEHUETO Ha UHAMBHIyaJIHO HUBO, BKIIIOYBAIIa
IIeJIM, CBBP3aHU C PUCKA, KOUTO MOTraT Aa ObAAT KaKTO Ka4eCTBEHM, TaKa M KOJIMYECTBEHH U UMaT
3a 11eJ J1a 3a0paHAT MOEMAaHEeTO Ha IPEKOMEPEH PUCK.

[IpoMeHIMBOTO BB3HArPaXKACHHUE CHIIO MOAJIEKH Ha MOCIEIBALIM MEPKH 32 KOPEKLHUS Ha PHUCKA.
[TocneaBamuyTe KOPEKIMN HA PUCKA C€ OCBIIECTBSIBAT WM Ype3 HaMallsiBaHE Ha Pa3CpPOUYEHUTE, HO
HEenpuaAoOuTH cymu (,J10mu pesynratu (malus)), uWaum uype3 OTHEMaHE Ha BeYEe HAYMCIIEHO
BB3HarpaxaeHue (claw back).

Moxe na ce mpeanpuemMe AeiCTBUE 0 OTHOIIEHNE Ha IUIAIAHETO Ha OTCPOUCHH CyMH, KOUTO BCE
owre TpsiOBa 1a 6baaT NpUIOOUTH (MSIpKa 3a ,,JIOLIH Pe3yaTaTh ), KOraTo:
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- MMa JI0Ka3aTeJCcTBa 3a HEMPAaBOMEPHO IMOBEIEHUE WJIM CEPHO3HA Tpelika OT CTpaHa Ha
CILy’KMTEJIsl, HAallpUMEp HapylIEHUE Ha KOJEKca 3a MOBEJNCHHE WIM APYyrd BBTPEIIHMU IpaBUIIa,
BKJIFOUUTEIIHO TAKUBA, KOUTO BOJISAT J0 PETYJATOPHHU CAaHKIIMH, 0COOCHO BbB BPb3Ka C PUCKA;

- € Hayule BiouasaHe ¢ noHe 50% Ha HeTHUs pe3yJTaT WU Ha KOpUTHpaHaTa CIpsiMO pUCKa
nevan6a na KEM B CU T'pyn u/mim Ha 6a30BOTO NMPEANPHATHE IPE3 TOIMHATA, MPEIX0XKIAIIA
roJIMHaTa Ha IpUA00MBaHEe Ha IPABOTO, B CPABHEHHUE C TOMHATA HA IPEIOCTABSHE;

- ¢ HalMIe OTPHIATENeH HEeTeH Pe3yNITaT WM KOPHTHpPAHA CIIPAMO pHcka medan6a Ha KEU
B CU T'pyn npe3 roauHata, Npeaxoxaalia ToAMHaTa Ha NpeJoCTaBsHE Ha [IpaBarta.

Beue nmpuaoOUTOTO MPOMEHJIMBO BB3HATPAXKIEHHE IO W3KIIOYEHHE IIe ObJe OTHETO, KOraTro €
HaJIe:

- JI0KA3aTEJICTBO 3a U3MaMa MM Y4acTHE B CIIEIHAJICH MEXaHU3bM C LIeJI UM B PE3yJITaT Ha
Hachbp4aBaHe Ha JJaHbYHA U3MaMa OT TPETO JIHILIE;

- (u3nos3BaHe Ha) MOABEXKAIIA HHOPMALIHS.

[IpomMeHTMBOTO BB3HATpAXIACHUE HE CE€ M3IUIAIlA IMOCPEACTBOM MHCTPYMEHTH WM METOJHU, KOUTO
JIOTIyCKaT 3a00MKaNsHeTo Ha nocoyeHuTe B wi. 108, an. 4, T. 1 — 16 ot 3akoHa 3a AeilHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH M JPYrd NPEANPHUATHS 32 KOJIEKTUBHO HHBECTHpAHE
(BAKUCHIIKN) nzuckBaHus.

2). pezyimamvm om npezieoume no 4ia. 108, an. 7 u 8 3/IKHC/IIIKH, éxntouumenno
€6CeHMYA/IHO KOHCMAMUPAHU HEPEOHOCMUL;

He ca Hamune HEbIHOTH, HECBOTBETCTBMS M IIPOIYCKM IIPH cliazBaHeTo Ha [lonmrukara mpes
2024r.

0). CouieCmeeHume nPpomMenu 6 npuemama noikmuKka 3a ewuazpamcdenuﬂ.

“Keit bu Cu Acer MennmxmbHT H.B. KUT- Knon” Bbearapus e oOxBaHaT OT MONMUTHKaTa 3a
BB3HarpaxaeHuss Ha ciuyxurenure Ha Keit bu Cu AM HB, benrus, xosito ce ocHoBaBa Ha
[TonuTukara 3a Bp3HarpaxaeHusTa Ha Keit bu Cu I'pyrm, B KosTO ca yCTaHOBEHM OOLIUTE MpaBHiia
OTHOCHO IOJINTUKATA 33 Bb3HArpaKJICHU 3a 1enus nepcoHan Ha apyxecrsara ot Keit bu Cu I'pyn
U crneuu(pUYHUTe HACOKH, ONpejAeieHH 3a Kateropuu mnepcoHan (,,Mnentupunupan Kirouos
[lepconan®), koliTo OM MOI'BJ Ja OKake CBHLIECTBEHO BIIMSHHUE BbpPXY PHUCKOBUS Mpodui Ha
npyxectBoto. ITonnTukara 3a Bp3HarpaxaeHus Ha KBC Group nojuiexu Ha eXeroieH mperien.

HpCS nepruoaa HiMa CbIICCTBECHU ITPOMCHU B Ilonutukara 3a BBb3HArpaXacHus.

9. Undpopmauus cvenacro un. 76, an. 2 u an. 4 om HAPEJ/[bA 44 om 20.10.2011 2. 3a
UBUCKGAHUAMA __KbM__0CUHOCHIMA _HA __KOJCKMUGHUME _UHECCHUUUOHHU __CXeMU,
ynpasaaeauiume opysicecmaa, HAUUOHAIHUmME UHEECMUUUOHHU donooese,
animepHamueHume ___ UHGeCMUUUOHHU ___(hoHd06e U uuamd, __ynpaseasaeauiu
anmepHamueHu UHEeCMUYUOHHU (honldose.

[MondbouapT HE MpuTexkaBa GUHAHCOBU MHCTPYMEHTH 3aKYINEHH, CHOTBETHO MPOAAJCHH IO PETO
caenku mo ui. 50, an. 1 or HAPEJIBA 44 or 20.10.2011 r. 3a u3ucKBaHUATAa KbM ACHHOCTTA Ha
KOJIEKTUBHUTE  WHBECTUIIMOHHU  CXE€MH,  YIpaBJISBAlIUTE  JPY)KECTBA,  HAIMOHAIHUTE
WHBECTUIIMOHHU (DOHJIOBE, aNTepHATUBHUTE WHBECTHUIIMOHHU (DOHIOBE W JIMIIATA, YMPaBIISBAIIH
AITepHATUBHU MHBECTUIIMOHHU (DOHIOBE.

3a mepuona IlondoHAbT HsAMa pPHUCKOBA EKCHMO3MUIMS, MOCTHUTHATA TOCPEACTBOM TEXHUKH 3a
e(eKTUBHO yIIpaBiIeHHWE Ha TOpTdeina, ChOTBETHO HsAMA Oa3WCHA EKCIIO3UIUs, IOJydeHa
MOCPEACTBOM JCPUBATUBHU (DMHAHCOBU MHCTPYMEHTH.
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10. Hngpopmayus omuocnHo memooa, u3noa3ean _3a_U34UCIA6AHEe HA 00uiama pucKoed
ekcno3uyus, cvenacio Hacoxume na CESR 3a uzmepeane na pucka u u3uucingane Ha
oouama _pucKoea eKcno3uyua U pucka Ha_HACPeWHAma CMpana npu_KoJaeKmugHume
ungecmuuuonnu_cxemu (CESR/10-788), 6 cayuaii ue 6 ungecmuyuonnama _noaumuKa
HA_KOJeKMUGHAMA UHECCMUUUOHHA CXeMA U3DUYHO € RPEOBUOCHA 8b3MONCHOCHING 3d
UHGeCcmupane 6 0epusamueHu UHAHCOBU UHCMPYMEHMU

O6mara croitHOCT Ha ekcrno3uiusaTa Ha [loadonaa, cBbp3aHa ¢ JepUBATUBHH MHCTPYMEHTH, HE
MOJKE€ Ja HaJBUIIaBa HETHATa CTOWHOCT HAa HErOBHTE aKTWUBH. 3a Ta3u 1en llondonna u3uncissa
o0Iara cM puCKOBa €KCIO3HUIIMS, KaTOo KOMOMHHUpA cOOCTBEHATa CH IpsSKa PUCKOBA €KCITO3UITUS
KbM JICPUBATHUBHU HWHCTPYMEHTH C JCHCTBUTEIHATA PUCKOBA EKCIO3MUIUS KbM JICPUBATHUBHU
(¢bUHAHCOBH HWHCTpYMEHTH Ha [maBHuUA My moadoHJ, MPOMOPIMOHAIHO Ha pa3Mmepa Ha
WHBECTUIMATA cH B [ 7aBHUS MOAQOHI, WM ¢ MaKCHMajHarta oOIna eKcrmo3wmus Ha [ iaBHUS
noadoHa KbM JepUBATUBHH (UHAHCOBM HHCTPYMEHTH, MPEABHICHU B HETOBUTE BBHTPEIIHU
JOKYMEHTH, TIPONIOPITMOHAITHO Ha pa3Mmepa Ha wHBecTunmsTa Ha [londonma B ['maBaust moadoH.
PuckoBara excrmo3uiuss W pHCKa Ha HacpemHara crtpaHa Ha IlogdoHma ce wu3uMcnsBar B
ChOTBETCTBUE C M3uckBaHMsTa Ha Hapenda Ne 44 m Hacokute Ha Komurera Ha eBpomeiickute
perynaropu no uennu kamwka (CESR) 3a n3mepBane Ha pucka U U34HCIsBaHE Ha 00IIaTa PUCKOBA
EKCITO3UIMsI U PUCKA Ha HAacpeIIHATa CTpaHa NP KOJCKTUBHUTE WHBECTHIHOHHHU cxemu (Ped.:
CESR/10-788). 3a u3zuucnsiBaHe Ha 00I1aTa pUCKOBA €KCIIO3UIIUS CE U3MOJI3Ba METO/1a Ha IMMOCTUTE
3aIbJDKCHUS.

11. Hngpopmayus omuocHo 6v30eiicmeuemo Ha maKcume 3a_nOCHUZHAMU_Pe3yImamu
8bPXY _KOJICKMUGHAMA _UHBCCHUNWUOHHA_CXeMd, KOAMO _GK1I0Uea_oduiua_pamep Ha
HaAuucleHume uw/uiyu_u3njaamenu_maxkcu 3a_NOCMUZHAMU_pPe3yaimamu_npe3 oOmuemuus
nepuoo, KaKmo u_npoueHma Ha _maxkcume HA_0a3a_HemHama _CMOUHOCH _HaA _Kiacd
057106¢ HA KOJEeKMUSHAMA UHBECMUUUOHHA CXeMA

3a nepuoaa HiMa HaA4UCJICHU H/UIU U3IUIATEHH TaKCH 3a ITOCTHTHATH pe3yiiTaTu.

JIATA HA CbCTABSHE:

27 PEBPYAPU 2026T.
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