OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Len

HaCTOSII.I.lMﬂT OOKYMEHT Bu npeacraBa OCHOBHaTa VIH(t)OpMaLI,Mﬂ 3a TO3U UHBECTULINOHEH NPOAOYKT. ToBaHe e peknameH matepuan.
WHdopmaumnTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe ga pasbepeTe ecTeCTBOTO, pUCKOBETE, pa3xoAuTe, NOTeHUManHaTa neyanba u
3ary6a oT TO3M NPOAYKT, KaKTO U Aa 0 CpaBHABaTe C APYrY NPOAYKTH.
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,Obb Ekcneptlns CunHo AuxamuyeH TonepaHteH OTroBopHO MHBecTupaty’

ISIN-koa: BG9000001222
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EVK B pernctbp BY/ICTAT 177477645
HanmeHoBaHWe Ha cb3gaTensa Ha noAdoHaa: YnpaBaaBallo Apy»KecTBo ,,Kel bu Cu AceT MeHnaxkMbHT H.B.“ (KBC Asset Management
N.V.), benrnsa upes ,Keit bu Cu Acer MeHnakmbHT H.B. - KJIOH* KYT, Bbarapusa, EMK 205422541 (Yact ot Ker bu Cu [pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha gucTpubyTopa ,,06eaMHeHa 6brapcka 6aHka“ A/} 3a noBeye MHbopmauma.

To3un noadoHa e nonyymn paspelleHme ot Kommcmarta 3a pmHaHcoB Haasop B Peny6anka bbarapua No 164-4® ot 08.03.2022 r. n
NMoAJIEXM Ha pPerympaHe oT cTpaHa Ha Kommcusa 3a puHaHcoB Haasop. KoMucusaTta 3a dmMHaHCOB HaZ130p OTroBaps 3a Haa3opa Ha ,,Ken
bu Cn AceT MeHUaKMBHT H.B. - K/IOH“ KMT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,Ken bu Cn Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), benrus e noay4uno paspelueHue B Kpancteo bearns u nognexm
Ha pery/auMpaHe OT CTpaHa Ha 6e}1FI4MCKMH OpraH 3a pmHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

KaK'bB e TO3U npop.yKT?
Bug

Toan npogykt e noadoHa. OBb EkcneptiAina CunHo [uHamuuyen TonepanteH OtroBopHO WHBecTupaly, nogdoHa Ha goroBopeH doHg Yagbp OBB EkcneptiAins,
ynpasnssaH oT Ken bu Cn Acet MenumkmbHT H.B., upe3 ,Keit B Cu AceT MenunmxmbHT H.B. — KITOH* KYT, Bbnrapus, € 3axpaHBalla KOnekTMBHa MHBECTULMOHHA
CXema o CMUCBIa Ha un. 67 oT 3akoHa 3a JeNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU W Ha [APYTV NPEANPUATUS 3a KONekTUBHO uHBecTupane (,30KUCATMKAY).
lMondoHabT e yyacTean kato npremaly noadoHa B npeobpasyBaHe, B pamkute Ha koeto [1d “PaidairzeH (Bbnrapus) ®ong MnobaneH PacTex” ce e Bnan B noadoHaa
Ha 29.03.2023r. B pe3yntart oT npeobpa3yBaHeTO BCUYKK akTuBi 1 nacvem Ha [ “PaidaiizeH (Bbnrapus) ®oHg MobaneH Pactex” ca npugobuti u npexsbprieru Ha
noAdoHAE, KaTo N0 TO3W HAYWH UMYLLIECTBOTO MY BKIOYBA W akTuBmTe U nacusuTe Ha 1O “PaiidbainaeH (Bbnrapus) ®oxa MobaneH Pactex”, a nocnegHNsT e npekpaTeH.

CpOK HeorpaHuyeH. MogdoHabT Moxe Aa Obae npekpaTeH No pelleHne Ha YNpaBnsBalloTO APYXECTBO, CMeA U3faBaHe Ha paspelleHue ot Komucusta 3a
(hMHaHCOB Haa3op.

LUenu

MoadoHabT uHBeCTUpa Han-manko 85% ot akTusuTe cv B akumm oT MHetutyumoraneH ® Bl knac akuuw (Institutional F share BG class), aeHommnHmpaHu B €Bpo, Ha
rnaseH nogdoHg XopansbH Keit bu Cu CunHo [uHamuyen TonepanTeH OtrosopHo MueecTupaly (KBC Highly Dynamic Tolerant Responsible Investing), koito e
WHBECTULMOHHO noapasaeneHne Ha XopaiabH H.B. (Horizon N.V.), MHBECTULMOHHO pYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPESeHO W ChLUECTBYBALLO CbracHo
3aKoHuTe Ha benrus, Cbe cepanuie v agpec Ha ynpaenexue: XaseHnaad 2, B-1080, rp. bptokcen, Benrus u ynpasnssaHo ot Keit bu Cu Acet MeHumkMbHT H.B.
(KBC Asset Management N.V.). WHBecTuumoHHaTa Lien Ha noadoHAa e Aa nHBecTupa Hait-manko 85% oT akTusuTe Cu B rmaBHus noadoHa. OcTaHanuTe MakCuMym
15% oT aKTMBKTE C1 NOAOHLBT MHBECTUPA B MApPUYHU CPELCTBA W, NOTEHLMANHO B AepuBaTi. [lOXOOHOCTTa Ha noadoHAa Ce ovakea Aa 6bae MHOro 6nmska fo Tasm
Ha rnaBHus NoadoHA ¢ ornes Ha 06CToSATENCTBOTO, Ye Lue MHBECTMPA BCUYKM UIW NOYTW BCUYKM CBOM aKTVUBY B FMaBHWs nogdoHa. MasHUsT nogdoHa ce cTpemu ga
MOCTUTHE Bb3MOXHO Hail-BICOKa Bb3BPBLIAEMOCT KaTo Cb0OPa3HO MHBECTULMOHHWS Bb3rnes Ha Keit By Cu AceT MennmkmbHT H.B. nHBeCTMpa Npsiko unm Henpsiko B
pa3nNyHM KacoBe aKTMBMW, KOUTO BKITIOYBAT aKLM /VNW MHBECTULMN B aKLK (,SANOB KOMMOHEHT"), 0bnuraumm n/nnm nHeecTuLnm B obnmrauum (,AbMroB KOMNOHEHT"),
WHCTPYMEHTW Ha NapW4HUs nasap, NUKBWAHW CPELCTBA W/WMM anTePHATUBHWA WHBECTULMM (KaTO HEABWXMMM WMMOTM, (DMHAHCOBM WHCTPYMEHTW, CBbp3aHu C
OBWKEHMETO Ha LIEHUTE Ha nasapa Ha CypoBuHMTE W T.H.). Llenesoto pasnpegeneHve e 75% 3a AsnoBWst KOMNOHEHT (akuum) 1 25% 3a LbAroBUs KOMNOHEHT
(obnmraumm). Bb3amMoxHM ca ChLLECTBEHM OTKMOHEHMS OT TOBA LIENEBO pasnpeseneHne Bb3 OCHOBA Ha MHBECTULMOHHNS Bb3rnes Ha Keit Bu Cu AceT MeHUmxMBHT
H.B., kakTo e passicHeHo no-gony. CrefoBaTenHo € Bb3MOXHO MMaBHUAT NoAGOHA Aa MHBECTMPA 3HAYMTENHA YacT OT aKTWBWUTE B KNAcoBE akTMBM, KOWTO He ca
BKITHOYEHM B LIENEBOTO Pa3npesfenerme, kato MHCTPYMEHTW Ha MapuyHI1s Nasap v Apyri NIMKBUGHW akTUBW. [snoBUST KOMNOHEHT MOXe fa focTura Makcumym 90% ot
rnaeHus noggona. Korato npunarat nHBeCTUUMOHHMS Bb3rned Ha Keit B Cn AceT MeHWmKXMBHT H.B., MEHWDKbpUTE B3MMAT CBOUTE MHBECTULIMOHHM PELLEHNS Ha
6asata Ha (1) aHanu3 Ha PMHAHCOBO-MKOHOMWYECKOTO PasBUTUE W MEPCTIEKTUBITE 3a KOHKPETHW PETVOHM, CEKTOPN 1 cdhepw, (2) ycroBusiTa Ha (MHaHCOBMS nasap,
JOKOKO T€ Ca HECUTYPHY UM HECTABMIHW UK W ABETE, KaTO YacT OT NopTdeiina Moxe a ce npeobpasysa B MHBECTULMM, KOUTO Ca MO-Marko NOAM0XKEH Ha NasapHu
konebaHus npu HopManHy 06CTOATENCTBA (KaTO MHCTPYMEHT Ha MapUYHUA Nasap v Apyrv NMKBUAHW akTUBM) U (3) NPEACTaBAHETO Ha AANOBMA 1 AbTOBUS KOMMOHEHT
KaTo 4acT OT nopTdherina Moxe Aa 6bae u3nonasaH, 3a Aa 6baaT 3akyneHu akTuBm 0T No-4obpe NpesCcTaBALLMS ce Knac akTvBK W Aa 6bAaT NpoLajeHn akTBei T no-
cnabo npencTaBALMS Ce TakbB. MHBECTULMOHHUTE peLLeHns Ha MaBHUs NoA(OHA Ce OCHOBaBAT NPEAUMHO Ha MOZENU, KOUTO MOraT fia M3nonasart KONMYECTBEHM
TEXHWKM N TEXHWKW C U3KYCTBEH WHTENEKT 3a aHanu3 Ha OrpoOMHI KONMYECTBA JaHHW. Te3un faHHW 06XBaLLaT MKOHOMUYECKM W Na3apHU Noka3aTeny, KakTo 1 nokasatenu
3a HacTpoeHusTa. KakTo JaHH!TE, Taka W KnacoBeTe akTUBM, PETUOHIUTE, CEKTOPUTE 1 TEMUTE, OMYCTUMM 33 MHBECTMPAHE, Ca BHUMATENHO NofbpaHm OT ekcnepTy Ha
KBC Asset Management NV. MogenuTe, KoUTO M3n0oN3BaT KONMYECTBEHW TEXHUKM M U3KYCTBEH MHTENEKT, CE U3MOM3BaT 3a reHepupaHe Ha 04aKBaHWst Unu MporHo3u,
KOWTO Ha exedHeBHa 0asa Ja MoOMOrHaT onpefensHeTo Ha pa3npedenieHNeTo Mexay knacoseTe akTueu. Mopenwute C W3KyCTBEH MHTEMEKT Ce M3noM3eaTt M 3a
onpefensHe Ha pasnpefeneHneTo Ha obnuraLMoHHNS KOMMOHEHT MeXAy [ONyCTUMUTE BUOOBE M TeMu obnuraumn. M13non3saHeTo Ha M3KYCTBEH MHTEMEKT e no-
OrpaHMYeHO 3a pa3snpefeneHneTo Ha KOMNOHeHTa B akuywu. [laHHUTe, KakTo W KNacoBeTe akTuBW, TEMUTE W BUAOBETE obnuraumm, AONYCTUMM 3a WHBECTUpaHe, ca
BHUMaTenHo nogbpatu ot exkcnepTu Ha KBC Asset Management NV. MeHumxbpuTe Ha rnaBHWs nogdoHA MoraT fa peLuat ro BCSKO BpeMe fa He crieasaT MoenuTe
WM fa i cnefBa camo YacTUyHo. YoBelukaTa Hameca e Mo-BeposTHa Npu u3kniounTenHu obctostencrea. MeHnmxbpuTe 06pbLYaT eauH MbT W NONOBIMHA NOBEYe
BHWMaHWe Ha pucKa OT MOHWKaBaHe, OTKOMKOTO Ha MOTeHLMana 3a puCeT. KonkoTo noeeye ce o0bpblya BHUMaHWE Ha pucka OT MOHWXaBaHe, TONKOBa No-ronsma e
yacTTa 0T noptcpeina, KosTo NPX HeCUrypHU W/Unu No-HecTabunHu NasapHu ycnosus Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KAaTO HanpuMep
WHCTPYMEHT Ha Napu4HUs nasap uivunu apyr NUKBUAHK akTVBW. Taan vacT oT nopTdierina Moxe Aa 6bae Makcumym mexay 5% 1 30% ot akTueuTe. ToBa orpaHuyeHme
€ NHOWKATMBHO M MOXe Aa Obae NpepasrnexaaHo eXeroaHo Bb3 0CHOBA Ha JbNrocpoyHaTa TeHaeHLMs Ha dnHaHCoBMUTE nasapy. Bbrpeku, Ye T03n Noaxoa Moxe fAa
MOMOTHe 3a CMek4aBaHe Ha 3arybuTe no Bpeme Ha cnafoBe Ha nasapa, Tol MOXe ChLLO Taka Aa OrpaHiiM Bb3BPbLIAEMOCTTa MO BpeMe Ha Nepuoan Ha pacTex Ha
nasapa. [MmaBHMAT nogdoHa ce CTPeMW KbM OTFOBOPHW MHBECTWLIMOHHM LieN Bb3 OCHOBA Ha AyanuCTWYeH MOAXOM: OTpULATENeH mpernes W MeToponorus 3a
nonoxutenex nogbop. OTpuLaTenHWAT Nperneq 03HavaBa, Ye rMaBHUAT NOAMOHA HE MOXeE [a MHBECTVUPA B aKTUBW, U30aAEHN OT EMUTEHTH, KOUTO Ca U3KIIOYEHW Bb3
OCHOBA Ha KpUTEPWM 3a U3KMKYBAHE ( BbMPEKU TOBa, CNeuudnyHn nparoee 3a 060poT ce npunarat, HanpyuMep, 3a THOTHOH, Xa3apT 1 opbxue). Moseye nHopMaLms
3a NONUTUKaTa Ha M3KITYBaHe MOXeTe Aa HamepuTe Ha www.ubbam.bg, cTpaHuya ,OnoBecTsBaHe BbB Bpb3Kka C YCTOMYMBOCTTA", [onuTMKa 3a U3KMKOYBaHE 3a
(hoHI0BETE 32 OTFOBOPHO MHBECTUpaHe. MeTogonorusaTa 3a nonoxuTeneH nogdop e koMmbuHaums oT Lenu Ha nopTdeiina ¢ noakpena 3a ycTonumeo passutue. Lienute
Ha nopTenna ce OCHOBABAT Ha HaMansBaHe Ha MHTEH3MBHOCTTA HA MapHWKOBWTE rasoBe W nopobpsisaHe Ha ESG xapaktepucTukuTe Cnpsmo LEeneBoTo
pasnpegenexue. MoanomaraHeTo Ha YCTOMYMBOTO Pa3BUTUE CE M3BBPLLBA YPE3 MHBECTVPaHE B 0bnuraumm, KouTo ouHaHCpaT 3eneHn ninnm coLnantmu NpoekTyH v B
€MUTEHTW, KOUTO JONPUHACAT 3a nocturaHe Ha uenute Ha OOH 3a ycToinumBo passuTue. MoBeye MHGOPMALMS OTHOCHO METOLOMOMMSITA 3a NONOXKUTENEH noadop v
KOHKPETHUTE Lienu Ha nofdoHna ca HanuyHu Ha appec www.ubbam.bg, cTpanmua ,OnoBecTsBaHe BbB Bpb3Ka C YCTOMYMBOCTTA", WHBECTULMOHHA NONUTUKA 3a
(hOHAO0BE 3a OTTOBOPHO MHBECTMPaHe v Tabnnua Ha ESG uenuTe 3a MHTEH3NTET Ha MapHUKOBUTE ra3oBe W YCTOMYMBO PasBiUTME MO (OHA, KAKTO 1 B @HEKC 7 KbM
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npocnekta Ha OBB ExkcneptWia. MopTthenmbT ce CbCToM OCHOBHO OT (POHAOBE, YNpaBnsBaHn OT ApyxecTso oT rpynata Ha KBC, Bb3 ocHOBa Ha Kputepum kato
NpO3paYHOCT Ha MHBECTULIMOHHATA MOMUTUKA M CrasBaHe Ha MHBECTULMOHHATa CTpaTerus Ha rmaBHus nogdoHaBanyTata Ha rnaBHUs NoadoHa e espo. [naBHuaT
noadOHA LLe PEVHBECTMPA BCUYKW CBOM MPUXOAM MO peAa, MOCOYEH B MpocnekTa (3a noseye nogpobHocTu, BuxTe pasgen “Types of shares and fees and charges” ot
nHhopmaLmsTa 3a To3n noadoHA B npocnekta Ha Horizon). MopbukuTe 3a AsnoBe Ha NoadoHaa Ce U3MbIHABAT eXeHEBHO (BUXTe pasaena ,[lpasuna 3a emuTvpaHe
1 0bpaTHO M3KynyBaHe Ha aanoBeTe BB PoHaa Yaabp v MoadonaoseTe” B npocnekTa Ha OBB ExkcnepThita). MmasrusT nopdoHa ce ynpaenssa akTueHo, 6e3 aa ce
cpaBHsBa ¢ OeHumapk. Bb3BpblyaemocTTa Ha noadoHaa ce ovakea fa 6bae MHOro 6nnska 4o Tasw Ha rmaBHUS NOACGOHA U Le 3aBUCKU OT MPEACTABSHETO Ha
(DMHAHCOBUTE MHCTPYMEHTM, B KOWTO MMaBHUAT NOACOHI MHBECTUPA U CbOTHOLIEHUETO UM B MHBECTULIMOHHMS My NopTdenn.

Banytata Ha noaconpa OBB Ekcneptiiia CunHo JuHamuyeH TonepaHTeH OTroBopHo MHBeCTHpaLy e eBpo. MuhnmanHaTa cyma Ha uHeecTuums € 5.11 epo.
lpakmuyecka uHhopmayus

baHka-aenosuTap Ha goroBopeH GoHA vaabp ,OBb Ekcnepting” e ,06eanHeHa Obnrapcka baHka“ ALl. MoxeTe fa HamepuTe NPOCNEKTa, NOCNEeAHUTE FOANLLHA U
LIECTMECEYHN (DMHAHCOBM OTYETW HA JOTOBOPHUS (HOHL, KAKTO U HACTOSLLMS OCHOBEH MH(OPMALIMOHEH [JOKYMEHT, KakTo W pefa 3a nofaBaHe U pasrnexgaHe Ha
*anbw, Ha Gbnrapcku esvk 6e3nnaTHO BbB BCUYKM KMOHOBE Ha aucTpubyTopa ,06eanHeHa bnrapcka GaHka“ ALl B pamkuTe Ha 06u4aitHoTo MM paboTHO Bpeme C
KITMEHTM, KaKTO W Ha HEroBWs MHTEPHET aapec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Keit Bu Cn AceT MeHnpxkmbHT H.B. — KNOH" KYT — www.ubbam.bg. Mpw
MoucKBaHe, MOXETe Aa Momny4nTe XapTUEHO KOMWe Ha Te3un [LOKyMeHTH Be3nnaTHo BbB BCUYKY KIOHOBE Ha ,06eauHeHa Obnrapcka baHka“ ALl B pamkuTe Ha 06uyaitHoTO
1M paboTHO Bpeme C KnneHTW. MoxeTe aa HamMepuTe akTyanHUTE HETHa CTOHOCT Ha aKTUBWUTE, EMUCMOHHA CTOHOCT 1 LieHa Ha 0bpaTHO M3kynyBaHe Ha nogdoHaa
Ha MOCOYEHMTE VHTEPHET afpecy, KbAETO MOXETE Aa HaMepuTe 1 Apyra nonesHa MHgopmaums. AKTyanHa MHOopMaLns OTHOCHO NONUTUKATa 3a Bb3HarpaxaeHuaTa,
npunarasa oT ynpaBnsBaLLoTo JPYXECTBO Moxe Aa Obae HamepeHa Ha Obnrapcku esvk Ha agpec: www.kbc.be/investment-legal-documents, a xapTueHo konme Le
Obae npegoctaBaHo 6eannatHo npu noucksaHe. MoxeTe Aa HamepuTe NPOCMEKTa U NOCEAHNTE TOOMLLHN W LECTMECEYHM (DMHAHCOBM OTYeTU Ha XopansbH H.B.
(Horizon N.V.), Ha aHrmuiick1 1 HUOEPNaHACKA e31K, KaKTO W OCHOBHUS MHPOPMALMOHEH JOKYMEHT Ha rMaBHUS NOAGOHE Ha aHIMKIACKW, HULepnaHACKA U Bbrrapcki
€31k Ha WHTEpHeT cTpaHuuaTta Ha rpynata Keit bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-
document.html#horizon kaTo npu nouckeaHe, MoXeTe Aa Nomny4nTe XapTeHo konue, Ge3nnaTHo BbB BCMYKH koHoBe Ha ,ObeaunHeHa Obnrapcka 6aHka“ ALl B pamkute
Ha obuyaitHoTo MM paboTHO Bpeme C knueHTW. [locnepHo oOsiBeHaTa HETHA CTOMHOCT Ha aKTMBMTE Ha [MaBHMS noadoHZ e [OCTbMHA Ha
https://permafiles.beama.be/NAVpub_nl.pdf. Bcekn nogcoHa ce pasrnexaa kato otaenHo 060cobeHo umylectso. MpocnekTsT 1 NepuoaudHUTE 0T4eTH 0bxBaLLaT
BCWYKM NoA(OHA0BE Ha [oroBopeH hoHAa Yaabp OBb Excnepthinia. MHBecTuTOpUTE MMAT Npasa CaMo Mo OTHOLLEHME Ha aKTUBMTE W MPUXOAUTe Ha NOAMOHA], B KOUTO
ca uHBecTupanu. Beekn nogdoHa oTroBaps 3a 3agbimKeHNsTa Ci €UHCTBEHO CbC COBCTBEHUTE CU aKTUBM. BBArapckoTo AaHbYHO 3aKOHOAATENCTBO MOXeE fa OKaxe
Bb3ENCTBME BbPXY MHOMBMAYANHOTO Bu aaHbuHO CheTOsHME. MopbUkM 3@ 3anucBaHe M 06paTHO M3kynyBaHe Ha 4AnoBe B nofdoHaa moraT Aa ObaaT nogasaHu
Bcekn paboTeH feH. MoxeTe ga samenute Bawwute asnose B T03v noadoHA C Aanose B Apyr (nog)doHA B cbluata BanyTa, ynpasnssaH ot Keit B Cu Acert
MeHumxmbHT H.B. — KINOH* KYT, kato npeanoxute BawuTe Asnose BbB (oHha 3a 06paTHO M3kynyBaHe W 3anuiueTe ASrnoBe B Apyrus (Mof)doHa B CbOTBETCTBUE C
obwwwTe npasuna 3a 3anucsaHe 1 06paTHO M3KynyBaHe Ha AAN0BE OT CbOTBETHUTE (NOA)OHAOBE (MOXE fa HaMepuTe A0MbIHUTENHA UHGopMaLms B pasgen ,lpasuna
3a emuTHpaHe 1 0BpaTHO M3kynyBaHe Ha AanoseTe BbB PoHaa Yagbp v MNoadoHaoseTe” oT npocnekTa).

LleneBM Hen pO(bGCVIOHaHEH MHBECTUTOP MMpoayKTbT e Haco4eH KbM MHBECTUTOPH, KOUTO LIENAT a HaTpynaT 4acTHo B60raTcTBO M UMAT MHBECTULIMOHEH
XOPU3OHT OT OKOMO 7 rOAMHN. Tean MHBECTUTOPM Ca rOTOBM [a Noemat ONpeaeneH pUck CpeLLy NOTEHLManHo No-Br1COKa Bb3BPBLLUAEMOCT 1 MOraT fa noHecat 3arybm
npu HebnaronpusTHN ycrosus. Tean MHBECTUTOPY CrieaBa Aa UMaT NOHE OCHOBHM MO3HAHWS W/UIu ONKUT B MHBECTUPAHETO BbB (OMHAHCOBW MHCTPYMEHTW. Te CbLUO Taka
“Mart NpeanoynNTaH1s KbM OTTOBOPHO MHBECTUPAHE.

KakBU ca pMcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

Moka3zaTen 3a pucka
O606LuaBalLmAT NokasaTen 3a pucka MHPOPMMUPA 3a PABHULLETO Ha PUCK NpK
3 n TO31 NPOJYKT B CPaBHEHWE C Apyr1Te NpogykTu. TOi noka3ea BEPOSITHOCTTA
OT NapuyHa 3aryba npu T03u NPOAYKT B pe3ynTaT Ha nasapHaTa AnHamuka unu
3alL0TO HAIMa [ja CMe B CbCTOsIHUE Aa BY nnatum. Ha To3n npogykt
0TpeanxMe kaTeropus Ha puck 3 ot 7, 3=,CpeaHOHMCBK puck”. Kateropus 3
Mo-Hucbk puck RIS oTpassiBa IOKONKO PasnAYHITE aKTUBM, B KOUTO MHBECTUPA (HOHIBT, ca
[Moka3aTensT 3a puck e 0CHOBaH Ha NPEANOMNOXEHNETO, Ye Lue UYBCTBUTENHM KbM NMasapHuTe ABkeHus. CriefoBaTenHo Tasu kateropus ce
BbPXUTE MPOAYKTa 3a 7 FOANHMU. Knacvpa Mexgy Tasv Ha TunudHns oHa B obnuraumn (Kateropus 2) u
[leNcTBUTENHMAT pUCK MOXe Aa Bapupa 3HAYMTENHO, aKo Tasn Ha TUNKYHUS oH B akumy (KaTeropusi 4). Tosu NpoayKT He Cbabpka
ocpebpuTe NPeaCcpPOYHO, KaTo Bb3BPBLYAEMOCTTA ChLLO MOXE 3alluTa OT NasapHaTa AMHaMuUKa, NOpaan KOeTo MoxXe Aa 3arybute Lsnata cu
[£a e no-Marnka. WHBECTULMS UM YacT OT Hesl. AKo He Moxe fia Bu ce nnatv AbmxuMoTo oT
Halua cTpaHa, buxTte mMornu Aa 3arybute LsnaTa cin MHBECTULNS.

< >

ViHBeCTULMSTa B TO3W (hOHL CBLLO HOCK:
- Bucok BanyTeH puck: Thit KaTo Ma MHBECTULIMN B LIEHHM KHIXa, KOUTO Ca JEHOMUHUPaHM BB BaryT, pasnuyHi OT €BpO, MMa 3HaunTenHa  BeposTHOCT
CTOMHOCTTA Ha MHBECTULMSATA Aa 6bAe NOBMWSHA OT NPOMEHM BbB BanyTHUTE KypCOBe.
- YMepeH KpeauTeH puck: 06nmMraLMoHHUST KOMMOHEHT MHBECTMPA NPEANMHO, HO HE U3KITYMTENHO, B 0BNMraLmui C MIHBECTULIMOHEH PETHHT.
CrepnoBaTenHo pUCKLT AafeH EMUTEHT Aa He MOXe NoBeye fa U3MbAHABA 3aAbMKEHNATA CU € MO-BUCOK, OTKOMKOTO NMpW MHBECTULMSA, KOSTO Ce CbCTOM Camo OT
0bnuraLmm ¢ MIHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KPEANTOCTIOCOOHOCTTA HA EMUTEHTUTE Ha 0BnMraLuu, CTOHOCTTa Ha Tean obnurayum
MOXe fia cnagHe. MpoayKTbT HAMa KanuTanoea 3awuTa.

CLl.eHapI/IVI 3a Pe3ynTaTUTEe B nokasaHUTe CTOMHOCTYM Ca BKMKYEHW BCUYKM Pa3x0au N0 caMus NPOAYKT, HO MOXe [ja He BKIIoYBAT BCUYKW Pa3xoau, KoUTo
nnawiate Ha Bawums KoHcynTaHT unu gucTpubyTop. B CTOMHOCTUTE He € B3eT NpeABUA AaHbuHUAT Bu cTaTyc, KOMTO MOXe f1a ce 0Tpa3u Ha BalaTta Bb3BpbLLAEMOCT.
Bb3BpblyaeMocTTa Ha TO3M NpogyKT 3aBuck oT GbAelyeTo npeAcTaBsHe Ha nasapa. bbaelata AHaMuKka Ha nasapuTe e HecUrypHa U He Moxe fa 6bae TO4HO
npeasuaeHa. MNpeacTaBeHuTe CLEHapUM — MECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, WMIOCTPUpAT Hal-HeOnaronpusaTHUTE, yMepeHuTe W Hait-BnaronpusTHuTe
pesynTaTu Ha BbMPOCHUS NPOAYKT U NoaxoasiLy pecpepeHTeH nokasaten npe3 nocnenHute 12 roauHn. bbaelueto npencTaBsHe Ha nasapute Moxe fa Obae 3HauMTeNHo
pasnuyHoO. KpUanCHUAT CLieHapuid Noka3Ba BeposiTHATa Bb3BPbLUAEMOCT NPY eKCTPEMHI Na3apHM YCroBus.
MpenopbynTeneH nepuoa Ha AbpxaHe: 7 roAMHN

MpumepHa nusectuums: 10 000 EUR Ako usternure Ako usternure
MHBECTULMATA MHBECTULMATA
cu cnep 1 rognHa cu cnep 7 roavHu
CueHapuu
Munumanha
ELIBPBILABMOCT Hsima MMHMManHa rapaHTupaHa Bb3BpbLyaemocT. Moxe Aa 3arybute 4acT OT UNK LisinaTa cu MHBECTUpPaHa cyma.
K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 5970 EUR 4630 EUR
pusmceH CpeaHOrovLLHA Bb3BPbLIAEMOCT -40,30% -10,41%
n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7540 EUR 9820 EUR
ECUMUCTUYEH CpeaHOrovLLHA Bb3BPbLIAEMOCT -24.56% -0,26%
y KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 10 020 EUR 11270 EUR
MepeH CpeaHOrofVLLIHA Bb3BPBLIAEMOCT 0,17% 1,72%
KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 11920 EUR 13 520 EUR

OnTummucTUYEH
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CpenHoroamLiHa Bb3BpbLLaeMocT 19,18% 4,40%
ecuMmUCTIYEH CLEeHapwiA 3a 7 Un No-Marnko roauHu: To3u TN CLEHapuii @ Bb3HUKHaN 3a MHBECTULMS ¢ Havarno aekemepyn 2024 r. v kpait gekemepn 2025 .
YMepeH cleHapuil 3a 7 roauHu: To3u TUN CLEHapuid € Bb3HWUKHAI 3a MHBECTULMS, JOMbIIHEHA C NOAX0ASL, pedhepeHTeH nokasaten ¢ Havano centemspu 2018 r.
W kpait aBryct 2025 . ONTUMUCTUYEH CLieHapuil 3a 7 roauHK: To3u TUN CLEHapuii € Bb3HUKHAM 33 MHBECTULMS, AOMbIIHEHA C NOAXOASILY pechepeHTeH nokasaTen, ¢
Hayano sHyapu 2015 . u kpait nekemspu 2021 .

KakBo ctaBa, ako Ker bu Cu Acet MeHUaXMBHT H.B. He e B cbCcTOAHME Aa M3naaTu

ﬂ,'b)'l)'KMMOTO? Tbit kaTo MHBECTMpaTe AupekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensealloTto ApyxectBo Keit Bu Cu AceT MeHumkMbHT H.B.,
BaHkaTa aenosutap Uim AncTpubyTopa fAa M3BbPLUBAT NNallaHus (Hanp. Nopaay HECLCTOATENHOCT UK eKBUBANEHTHA NpoLieaypa) HaMa 4a UMa Npeku nocneanuy
3a crocoBHocTTa Ha MoadoHaa fa ussbpluea oGpaTHI U3KynyBaHus Ha Asnose. AkTuBMTe U nacueuTe Ha MoadoHaa ca otaeneHn kato 060co6eH0 MMYLLECTBO,
KOETO Ce YNpaBrsiBa 1 pasnpeens camo B roN3a Ha MHBECTUTOPUTE B Hero. B criyyait, ye camuat MOAQOHA He MOXe [a U3BbPLUBA 0BPATHIN U3KYNYBaHKS, MOXe Aa
3arybuTe usnata cu uHBecTALMS. MhsecTuymmTe B MoAdOHAA He Ca rapaHTUpaHiM OT rapaHUMOHeH (OHA, Cb3[aAeH OT AbpXasaTa Ui OT ApYT BUA rapaHLys.

KakBu ca pasxoaunte?

J'ImueTo, koeTo Bu npegnara To3u NPOAYKT UK Bu npeaocTaBAa KOHCYNTaLuA 3a Hero, Moxe aa Bw Hauucrn OPYrn Takcu. B TakbB cnyqalh TOBa nuue e Bu
0CBEAOMM 3a Te3n Takcu u Lie Bu nokaxe Kak Te ce 0TpasssaT Ha HBeCTUUmMsATa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca nocoyeHu cymute, B3eTW OT BaluaTa MHBECTULMS 3@ MOKPUBAHETO HA Pa3HW BUOOBE Pa3xoau. Teaw Cymu 3aBUCST OT TOBA KOMKO CPeacTsa
VHBECTMPATE U1 KONKO BPEME [bpikuTE NpoaykTa. MoCcoueHUTe CyMM ca MPUMEPHM W Ca U34MCIIEHN Bb3 OCHOBA Ha MPUMEPEH Pa3Mep Ha MHBECTULMSITA U Pa3fUyHK
Bb3MOXHM NEPUOAN Ha AbpxaHe. HalwmTe gonyckaHus ca cnepHuTe:

- mbpBaTta roguHa e nonyyute obpatHo uHBecTMpaHuTe cpeactBa (0% roguiuHa Bb3BPHLYAEMOCT); 3@ OCTaHanUTe MepuoaM Ha AbpXaHe npuemame, e
pe3ynTaTUTE MpW NPOJYKTa Ca TakuBa, kakBUTO Ca NOKa3aH B YMEpeHus CLEeHapHil;

- nHBecTupaHm ca 10 000 EUR.

AKO u3TernuTe UHBeCTULMATA

AKo u3TernuTe UHBeCTMLMATA cu cnen 1 rogmHa

cu cnep cnep 7 roauHu

00wo pasxoau 487 EUR 1906 EUR
loouiwHo oTpaxeHue Ha pasxoauTe (*) 4,9% 2,7% BCsika roguHa

(*) ToBa noka3sa kak pa3xoAuTe HamMansBaT rofuHaTa Bi Bb3BpbLLAEMOCT Npes nepuoaa Ha abpxaHe. Hanpumep, ako U3TernunTe MHBECTULMSITA CY NPU U3TUYAHETO
Ha MpenopbUMTENHUS NEPUOA Ha AbpkaHe, CPefHaTa rofuiHa Bb3BPbLLAEMOCT ce ovakBa fa bbae 4,4% npean npucnagae Ha pasxoaute u 1,7% — crieq Tosa.
MocoyeHnTe CTOMHOCTW OTPa3sBaT MakcuMarHaTa Takca 3a pasnpoCcTpaHeHwe, KOSTO AWCTPUOYTOPLT MOXe Aa Hauucnin (Makc. 2.50% OT MHBECTUpaHuTe
cpenctBa/makc. 250 eBpo). AuctpubyTopwT e Bu ocBeomm 3a AercTBUTENHATA Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xoaute

E,quxpaTHu pa3xoau — NbpBOHAa4YaNnHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKoO usternute WHBECTULIUATA CU cnea 1 roguvHa

MbpBOHayanHa Takca Makc. 2.50% oT nHBecTMpaHaTa cyma. ToBa e MakcumarnHata Takca 3a 250 EUR
pasnpocTpaHeHue, kKosiTo Moxe fa Bu 6bae Haumncnena. AuctpubyTopbT Wwe Bu
0CBeJOMM 3a AelCTBIeNHaTa Takca 3a pasnpoCTpaHeHue.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha MHBecTULMATa. Bbunpeku ToBa, ako 0 EUR
MHBECTMLMATA W3TErnuTe MHBECTULMATA CU B PAMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULMS, AMCTPUOYTOPBT MOXE [a HaunUCu Takca npu uaternsHe ot mMakc. 5.00%.

(**) Tekywum pa3xoau, B3MMaHU BCAKA roAvHA
TaKcu 3a ynpaBneHue u apyru .03% ot cToMHOCTTa Ha BalLaTa MHBECTULMS FOAULLHO.

anMUHUCTPATUBHM UMM ONEepaTUBHM ToBa e npubnnsnTenHa oLeHKa, Thii KaTo Bb3HarpaXaeHneTo 3a ynpasneHne Ha 203 EUR
pasxoa MHBECTULMOHHMS NOpPTeiin e kopurupaHo Ha 31 Oktomspu 2025 r.
Pa3xoau no caenku 0.34% oT cTOiiHOCTTa Ha BallaTa MHBECTUUMS roguHo. ToBa e npubnusuTenHa 34 EUR

OLieHKa 3a MoKynko-npofaxba Ha 6a30BNs MHCTPYMEHT Ha NpoaykTa. [eicTBuTenHaTa
CcyMma Liie Bapupa B 3aBMCUMOCT OT TOBA KOMKO KynyBame 1 npofaBame.

! I as3n CTOMHOCT BKIHOYBa M Takca 3a ynpasrieHue Ha !OH,ﬂa NO OTHOLWUEHUE HA aKTUBMW, UHBECTUPAHN U3BBH MMaBHUA I'IOA!OH,E[, KaKTO U TaKCa 3a ynpaBrieHue Ha

rnaBHUS NoAOHA MO OTHOLLEHME Ha MHBECTVUPAHUTE B HETO aKTUBM HA (POHAA W TEKYLUW PasXOaM Ha rMaBHWUs NOAMOHA, KOUTO UHOMPEKTHO Ce noemat OT (hoHAa,
KaTo WHBECTMTOP B rMaBHIUS NOAKOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEr8 napmMTe CU no-

EaHO? MpenopbunTeneH nepmoa Ha AbpkaHe: 7 roauHNU Baemaitkv npefsua MHBECTULMOHHATA CTpaTerus Ha TO3W MPOYKT, Npenopbysame Tou aa
Obae AbpxaH B NPOLbIKEHNE HA 7 roAuHK Ui noseye. MepuoabT Ha AbpkaHe ce onpeaens C Len Aa Ce HaMamnu pucka OT BAIM3aHe W U3nn3aHe OT NpoaykTa B
MOMEHTI Ha NasapHu KoneGaHus U [a ce OCUrypy AOCTaTbYHO BPEME 3a Bb3CTaHOBsBaHe Ha Ga30BUTE aKTVUBY B Criyyail Ha HeGNaronpusTHM NasapHu YCroBuS.
Cnopeq HalwuTe OLEHKM BEpOSTHOCTTA 3a NOMyYaBaHe Ha MONOXMTENHA Bb3BPBLLAEMOCT € N0-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a NpenopbyaHns nepuog Ha
AbpxaHe unv no-gunro. MoxeTe fia nneseTe 0T TO3M NPOLYKT Npeau NpenopbyaHns Nepuog, Ha AbpxaHe, Ho B TO3W Cryyail BeposTHOCTTa Aa NMoyynTe no-maska
Bb3BPbLLAEMOCT OT MbpBOHAYanHaTa MHBECTULMS € NO-BUCOKA. YaCTUYHOTO WK MBITHOTO M3TETNISHE HA MHBECTULMSTA e 6e3nnaTHO OCBEH aKo W3TErNSHETO € B
paMKuUTe Ha eAVH Mecel Cnej MbpBOHaYarnHaTa MHBECTULMS, Toraa Takca npy uaternsHe ot Makc. 5,00% moxe Aa Gbe HauncreHa.

Kak Mmora Aa nNnogamMm }anba? Moxere [a noaanete xanba, 6e3 a 3annallate Takca, OTHOCHO AGMCTBUA Ha aucTpubyTtopa ,06eaunHeHa
Obnrapcka 6aHka“ Afl, koiTO NMpeanara )OHAA N NPesocTaBs CbBET OTHOCHO GhoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, M3snpaTeTe 3anuTBaHe), kakTo U Aa ce
obbpHeTe KbM Hait-0mm3kus knoH Ha OBB Afl. MoxeTe ga nogageTe xanba oTHocHO npoaykTta 1 ao Keit b Cn AceT MeHumkMBbHT — KnoH Ha ubbam@ubb.bg nnm
ype3 www.ubbam.bg (CebpxeTe ce ¢ Hac/A3npaTeTe sanuTBaHe); unn Ha appec: rp. Codms, 1463, byn. Butowwa Ne 895, OBB Munennym ueHTsp, eT. 6. MoxeTe ga
nogageTe xanba go Kommueus 3a omHaHcoB Hagaop (fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewwa’ Ne16, 1000 Codmsi, unm go CektopHaTta nOMUPUTENHA KOMUCHS:
adr.finmarkets@kzp.bg; Codonst 1000, nn. CrnaseiikoB Ne 4A; Ten. 02/9330 590. MbnHMAT TEKCT Ha NpoueaypaTa 3a nofaBaHe Ha xanbu, MoXeTe 4a HamMepuTe Ha
www.ubbam.bg, B cekunsita 3a Hac, [JokymeHTH, OCHOBHY JOKyMEHTU. He3aBrCMO OT rOpHOTO, BCEKW MHBECTUTOP MMa NpaBo Ha edhekTBHA cbaebHa 3auTa.

ﬂ.pyra noJsiesHa U HCbO PMaAUMA MogpobHa mHpopMaLys 3a TO3M MPOAYKT W CBBLP3AHUTE C HErO PUCKOBE MOXETE Aa Hamepute B
BOKymeHTaLusTa Ha [MoadoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanu ¢ Hes npeau Aa nHeecTupate. MoxeTe Aa nonyuuTe Tasm nHchopmalms 6eannatHo ot aucTpubyTtopa
Ha MNoadoraa OBB. VHdopmaLms 3a pesyntatute 3a MUHaNV Nepuoau Ha To3u NPOAYKT Npe3 nocrneaHata 1 rofgnHa MoXe fa HaMepuTe Ha CefHUS MHTEPHET agpec:
https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-tol/documents, VHdopmaLms 3a pesyntatute 3a MuHanu nepuoau. MHdopmaLms 3a usdncneHnsTa,
CBbP3aHN CbC CLEHapUMTE 3a pe3ynTaTuTe MOXeTe [a HamMepuTe Ha CredHust MHTepHeT agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-
tol/documents, [lokyMeHT CbC cLieHapim 3a pesynTtature.
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