OcHoBeH UHGopMaLMOHEH [OKYMEHT
Llen
HaCTOiII.I.IMSIT OOKYMEHT Bu npeacraBa OCHOBHaTa VIH(bOpMaLWIﬂ 3a TO3UW UHBECTULNOHEH NPOAYKT. ToBa He e peKknameH matepwuan.

WHdopmaumsTa ce M3UCKBA OT 3aKoHa, 3a Aa Bu nomorte fa pasGepeTe ecTecTBOTO, PUCKOBETE, Pa3xoauTe, NOTeHUManHaTa neyan6a u
3ary6a OT TO3¥ NPOAYKT, KAKTO M Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,Obb Ekcneptln3 OuHamnuen TonepaHteH OTroBopHo MHBecTupall’
ISIN-koz: BG9000002220

MoadoHa Ha aoroBopeH ¢doHA Yaabp ,,0bb EkcnepTUms“

EVK B peructbp BY/ICTAT 177477645
HanmMeHoBaHMe Ha cb3aaTena Ha noadoHaa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), bearua upes ,Ke bu Cu Acer MeHMAKMBHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Kel bu Cu [pyn)

O6azeTe ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka® A/l 3a noseye MHdoOpMaLms.

To3u noacoHA e nonyumn paspelleHne ot KomucuaTta 3a mHaHCcoB Haa3op B Peny6aunka bbarapua No 164-4® ot 08.03.2022 r. u
NOA/NIEXM Ha perympaHe ot cTpaHa Ha Komucua 3a dmHaHcoB Haasop. KomucraATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrua e nosy4yuno paspelueHue B Kpanctso bearuns u noanexu
Ha pery/vpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayrm U nasapum (Financial Services and Markets Authority).

Jlata Ha akTyasm3auua Ha OUA: 27 deBpyapu 2026 r.

KakbB e To31 NpoayKT?
Bupg

Toau npogykT e noacona. Obb Excneptiina inHamuuen TonepaHTeH OTroBopHo MHBeCTMpaLL, noadoHA Ha goroBopeH oHA Yapbp ObB ExcnepTiing, ynpaenssaH
ot Keir bu Cn Acet MennmxkmbHT H.B., upes Kein Bu Cu AcetT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KONekT1BHa MHBECTULIMOHHA CXema no
cmucbra Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMMW W HA ApYTU MPELANPUATAS 3a KONEKTUBHO uHBecTupare (,30KNCIMKAY).

CpOK HeorpaHuyeH. MoagoHabT Moxe Aa Obae npekpaTeH No pelleHue Ha YNpaBnsiBalloTo APYXECTBO, Cried W3aaBaHe Ha paspelueHue oT KomucusTa 3a
(huHaHCOB Haz3op.

Llenu

MoadoHabT MHBECTMPA Hal-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH noacona XopansbH Keh bu Cu inHamuyeH TonepanTeH OtroBopHo ViHeecTupawy (KBC Dynamic Tolerant Responsible Investing), kolTo € HBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO LPYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPEdeHO U ChLLECTBYBALLO CbINIACHO 3aKoHWTE Ha benrus,
CbC cefanuLye v agpec Ha ynpasnenne: XaBennaaH 2, B-1080, rp. bptokcen, benrus v ynpaenssaHo ot Keii bu Cu AceT MerumxmbHT H.B. (KBC Asset Management
N.V.). NHBecTMuMOHHaTa Lien Ha noadoHaa e Aa nHBecTMpa Hai-manko 85% oT akTusuTe cu B rmasHus nogdoHa. OctaHanute makcumym 15% oT akTuuTe cu
noAcOHABT MHBECTVPA B NApU4HW CPELCTBA W, MOTEHLMANHO B AepuBaTty. [loxogHocTTa Ha nofdoHaa ce ovaksa Aa 6bae MHOro 6ru3aka o Tasn Ha rmaBHWs noLdoHs,
c ornep Ha 06CTOATENCTBOTO, Ye L MHBECTUPA BCUYKM UM NOYTH BCUYKM CBOW aKTUBM B rMaBHUS nogdoHa. [MaBHUAT noadoHA ce CTpemu fa nocTurHe Bb3MOXHO
Hal-BMCOKa Bb3BPBLLAEMOCT KaTo Cb0oOpPa3HO MHBECTULMOHHMS Bb3rnea Ha Keit bu Cn AceT MeHnmxmbHT H.B. nHBECTMPA NpSKO MK HENPSKO B Pa3ninyHm KNacose
aKTMBW, KOUTO BKIKOYBAT aKLW /MM MHBECTULW B @KLK (,AAM0B KOMMOHEHT"), 0bnuraummn uunn nHBeCTULMM B 0Bnurauum (,4bnroB KOMMOHEHT"), MIHCTPYMEHTH Ha
napu4HWs Nasap, NMMKBUOHM CPEACTBA WWMM anTEPHATUBHW UHBECTULMK (KATO HEZBWKUMW UMOTY, (DUHAHCOBU WHCTPYMEHTW, CBBP3aHW C [BWKEHMETO Ha LiEHUTE
Ha nasapa Ha cypoBuHUTE W T.H.). LleneBoto pasnpenenexe e 55% 3a AsnoBus KOMMOHEHT (akuum) 1 45% 3a AbnroBus KOMMOHEHT (obnmrauum). BeamoxHm ca
CbLLECTBEHN OTKMOHEHNS OT TOBA LieNeBo pasnpeaeneHne Bb3 0CHOBA Ha MHBECTULMOHHNS Bb3rned Ha Ken bu Cu Acet MeHumkmbHT H.B., kakTo e passcHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NoAdOHA [a WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KMAcOBE aKTWBM, KOUTO HE Ca BKIKOYEHW B LIENEBOTO
pa3npefenenue, kKato MHCTPYMEHTU Ha NapuyHNs nasap 1 Apyrv NUKBUAHW akTueu. [IANOBMAT KOMMOHEHT MOoXe Aa AocTura makcumym 70% OT rnaeHWs noadoHA.
Korato npunarat uHBecTuunoHHMs Bbarnep Ha Ken bu Cu AceT MermxMBHT H.B., MEHUmKbpUTe B3UMaT CBOUTE NHBECTULMOHHM pellenuns Ha 6asaTa Ha (1) aHanua
Ha (PMHAHCOBO-UKOHOMUYECKOTO PA3BUTME W NEPCNEKTUBITE 3@ KOHKPETHW PETYIOHW, CEKTOPH 1 cdhepw, (2) ycnosusTa Ha (uHaHCOBWS nasap, AOKOIKO T€ Ca HECUTYPHU
UNW HecTabunH UNu 1 1BETe, KaTo YacT OT NopTdeiina Moxe Aa ce npeobpasysa B MHBECTULIMM, KOUTO Ca NO-Marko NOANOXEHW Ha NasapHu konebaHns Npy HopmanHu
obcTosTencTBa (KaTo MHCTPYMEHTM Ha NapuyHIS Nasap W Apyrv NUKBIUAHW akTuBM) U (3) NpeacTaBsHETO Ha ASNOBWUS M ABITOBWS KOMNOHEHT KaTo YacT oT nopTdenna
moxe fa bbae n3non3sax, 3a Aa 6bAAT 3akyneHu akTuBM OT No-A00pe NPeAcTaBALWWMS Ce Knac akTvem 1 Aa 6baaT npoaaaeHm akTuey oT No-cniabo npeacTaBAwmMs ce
TaKbB. VIHBECTULMOHHUTE pEeLUeHNs Ha rmaBHUS NMOAMOHA Ce OCHOBABAT MPELMMHO Ha MOAENHW, KOWTO MOraT Aa M3MOn3BaT KOMWYECTBEHU TEXHWKM 1 TEXHUKM C
M3KYCTBEH MHTEMEKT 3a aHanu3 Ha orpoMHU KONUYECTBa JaHHuW. Teau AaHHW 00XBaLLaT MKOHOMUYECKM W Na3apHW NokasaTenu, KakTo 1 Noka3aTeny 3a HacTPOeHHsTa.
KakTo fjaHHWTE, Taka W KnacoBeTE aKTUBM, PETUOHUTE, CEKTOPUTE M TEMUTE, JOMYCTUMM 3a MHBECTUPaHe, ca BHUMaTENHO nogbpanu ot ekcneptn Ha KBC Asset
Management NV. MogenuTte, konTo M3N0ON3BaT KOMMYECTBEHN TEXHUKW U N3KYCTBEH WHTEMEKT, CE M3NON3BaT 3a reHepupaHe Ha O4akBaHWS UMW NPOTHO3W, KOUTO Ha
exeaHeBHa 6a3a 4a NOMOTHAT ONPeAensHETO Ha pa3npeaeneHneTo Mexay knacoseTe akTieu. MogenuTe ¢ M3KyCTBEH MHTENEKT Ce U3NOon3BaT 1 3a onpefensHe Ha
pasnpefeneHneTo Ha obmMrauMoHHNS KOMMOHEHT Mexay AOMyCTUMUTE BUAOBE U Temw obnuraumu. M3non3BaHeTo Ha W3KYCTBEH WHTEMEKT € MO-OrpaHuyeHo 3a
pasnpeseneHneTo Ha KOMMOHEHTA B akuuu. [JaHHUTE, KakTO W KNacoBeTE akTUBM, TEMUTE U BUAOBETE 0OnurauuW, JONYCTUMK 33 MHBECTUPAHE, Ca BHUMATENHO
nonbpanu ot excneptn Ha KBC Asset Management NV. MeHnpxbpuTe Ha rmaBHUs NoAdOHA MOraT Aa peLuat no BCSKO BpEME Aa He CriedBaT MOAENNTE W aa mm
crnefsa camo YacTuyHo. YoBelukaTa Hameca € No-BeposTHa NPy N3KkMuMTeNHU obeTosTencTaa. MeHumkbpuTe 06pbLUAT €4VH 1 MONOBMHA MbTU NOBEYE BHUMAaHWE
Ha pucKa OT MOHWKaBaHe, OTKOMKOTO Ha MoTeHuuana 3a pbeT. Konkoto noeeye ce obpblua BHUMaHWE Ha pucka OT MOHWKaBaHe, TONKOBa No-ronsama e vyacrra ot
nopTderina, KOSTO NMPU HECUTYPHU W/MNM MO-HECTAOUNMHM NasapHW ycnoeus Moxe fa Obae npeobpasyBaHa B WHBECTMLUMM C MO-HUCHK PUCK, KATO Hanpumep
WHCTPYMEHTI HA NApUYHIS Na3ap Wunm Lpyrv NUKBUAHW akTUBW. Tasn YacT oT nopTderina moxe aa 6bae Makcumym mexay 5% v 35% ot aktusuTe. ToBa orpaHuyeHre
€ VHAVKATMBHO 1 MOXe Aa Ob/e npepasrnexaaHo exeroqHo Bb3 0CHOBA Ha JbIrocpoyHaTa TeHAEHUMS Ha (puHaHCOBMTe Nasapu. Bbnpeku, ye To3u nogxon Moxe Aa
MOMOrHe 3a CMek4aBaHe Ha 3arybute no Bpeme Ha CMafioBe Ha nasapa, TOi MOXe CbLUO Taka fa OrpaHuyn Bb3BPBLLAEMOCTTA MO BPEME Ha NEPUOAM Ha pacTex Ha
nasapa. [naeHWAT noadoHA ce CTPEMM KbM OTFOBOPHW MHBECTWLIMOHHW LIENMW Bb3 OCHOBA Ha [yanuCTU4YeH MOAXOA: OTpULATENeEH Mperned U MeToaonorus 3a
nonoxutenex nogbop. OTpuLaTENHUSAT Npernes 03HavaBa, Ye MMaBHUST NOAGOHL HE MOXE [ja MHBECTVUPA B aKTVUBW, U3Aa[EHN OT EMUTEHTH, KOUTO Ca M3KIMHOYEHM Bb3
OCHOBa Ha KpUTEPWN 3a M3KIOYBaHe (BbNPeKu ToBa, cnielmduyHmM nparoe 3a 000pOT Ce npunarat, HanpuUMEP, 3a THOTIOH, Xa3apT 1 opbxue). MoBevye MHGOpMaLWs
33 MONUTMKaTa Ha M3KIYBaHe MOXeTe [a HamepuTe Ha www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C yCTOAYMBOCTTA", [lonuTvKa 3a U3kouBaHe 3a
¢hoHOOBETE 3a OTTOBOPHO MHBECTMPaHe. MeToponorusTa 3a nonoxuTeneH noabop e KoMOMHaLMs OT Lienu Ha nopTdenna ¢ nogKpena 3a ycTonumBeo passuTue. Liennte
Ha nopTdedna ce OCHOBaBaT Ha HaMansiBaHE Ha WHTEH3MBHOCTTA HA MapHUKOBUTE ra3oBe M nopobpsisaHe Ha ESG xapakTepuctukute CrnpsiMo LIENeBoTo
pasnpenenexve. MognomaraHeTo Ha YCTOMYMBOTO Pa3BUTME Ce M3BBPLUBA YPE3 MHBECTMPAHE B 06nMraLmu, KOUTo (MHaHCHpaT 3eneHn nunm coumantu NPOEKTU U B
EMUTEHTU, KOMTO JONpUHACAT 3a nocTuraHe Ha Lenute Ha OOH 3a ycToiumBo passutue. MoBeye MHGOPMALMS OTHOCHO METOZOMOTMSATA 3a NONOXMTENEH Noabop
KOHKPETHMTE Lienu Ha nofdoHaa ca HanuyHu Ha agpec www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C YCTONYMBOCTTA", MHBECTULMOHHA NonuTUKa 3a
¢hoHOOBe 3@ OTFOBOPHO MHBECTUPaHe W Tabnuua Ha ESG uenute 3a MHTEH3UTET Ha NAPHUKOBUTE ra3oBe U YCTONYMBO pa3BuTME MO (OHA, KaKTO 1 B aHEKC B KbM
npocnekta Ha OBBb Ekcrneptiis. MopTdeinbT ce CbeTon 0CHOBHO OT (DOHAOBE, YNpaBnsBaHu OT ApyxXecTBo OT rpynata Ha KBC, Bb3 OCHOBa Ha KpuUTEpUM KaTto
MpOo3paYHOCT Ha MHBECTWLIMOHHATA MONNTUKA W CNasBaHe Ha MHBECTULMOHHATA CTpaTervs Ha rmaBHus noadoHa. BanyTata Ha rmasHus NoAdoHA e eBpo. [MaBHUAT
noAdOHA Lie PEeMHBECTUPA BCUYKW CBOM MPUXOAM NO peda, NOCOoYeH B NpoCMekTa. (3a nosevye nogpobHocTy, BuxTe pasaen “Types of shares and fees and charges”


http://www.ubbam.bg/
http://www.ubbam.bg/

0T nHchopmaLmsTa 3a To3u NoAOHA B npocnekTa Ha Horizon). MopbyknTe 3a AsnoBe Ha NOAMOHAA CE N3MbIHABAT EXEeAHEBHO (3@ NoBeye NoApobHOCTH, BIKTE
pasgena ,Mpasuna 3a emuTMpaHe 1 06paTHO U3kynyBaHe Ha AsnoseTe BbB PoHaa yagbp v MogdoHaoseTe” B npocnekta Ha OBB ExkcneptWins). InasHnAT noadoHa
ce ynpaBnsiBa akTuBHo, 6e3 fa ce cpaBHsBa ¢ HeHumapk. BbaspbluaemocTTa Ha noadoHaa ce ovakea Aa 6bae MHOro Bnuaka 40 Tasw Ha rmaBHUS NOAGOHE U Le
33BWCU OT NMPESCTABAHETO HA (DMHAHCOBIUTE MHCTPYMEHTM, B KOWTO MMaBHUAT NOAMOHL MHBECTUPA U CbOTHOLIEHVETO UM B MHBECTULIMOHHUS My MOPTEEIN.

Banyrara Ha noadonaa OBB Excneptiiia iuHamuuen TonepaHten OTroBopHO WHBecTUpalLy e eBpo. MiHuManHaTa cyma Ha HBecTuums e 5.11 espo.
lpakmuyecka uHghopmayusi

BaHka-genoautap Ha goroopeH GoHg Yaabp ,06b Exkcnepting® e ,06eaunHeHa Gbnrapcka 6arka“ All. MoxeTe ga HamepuTe NpocnekTa, NOCNeAHUTE rOAULLIHN 1
LIECTMECEYHN (PUHAHCOBM OTHETW HA AOTOBOPHWS (DOHA, KAKTO W HACTOSLUMA OCHOBEH MH(OPMALIMOHEH JOKYMEHT, KakTo M peaa 3a nojasaHe W pasrnexaaHe Ha
*anbw, Ha Gbnrapcku esuk Be3nnaTtHO BbB BCUUKM KMOHOBE Ha auctpubyTopa ,ObeanHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha obu4aiiHoTo UM paboTHO Bpeme C
KNWEHTW, KaKTO M Ha HEroBMS MHTEPHET agpec — www.ubb.bg, 1 Ha uHTepHeT agpeca Ha Keit bu Cn AceT MennmkmbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu
noucKBaHe, MOXETE Aa MoNyynTe XapTUEHO KOMMe Ha Te3un JOKyMeHTM 6e3nnaTHo BbB BCUYKY knoHoBe Ha ,0beanHeHa 6bnrapcka baHka“ Afl B pamkuTe Ha 0614aliHOTO
um paboTHO Bpeme C knueHTW. MoxeTe aa HamepuTe aKTyanHuTe HeTHa CTOMHOCT Ha aKTVBMTE, EMUCMOHHA CTOMHOCT U LieHa Ha o0bpaTHO u3kynyBaHe Ha noadoHaa
Ha NOCOYEHUTE UHTEPHET aApecH, KbaeTo MOXETe ja HaMepuTe M Apyra nonesHa uHdopmaLms. AktyanHa HhopmaLms 0THOCHO NONUTIUKaTa 3@ Bb3HarpaxaeHnsTa,
npunaraHa oT ynpaensBaLLoTo JPYXeCTBO MOXe fa Obae HamepeHa Ha Obnrapcku ek Ha agpec: www.kbe.befinvestment-legal-documents, a xapTueHo konve e
6bae npegocTaBsHo 6e3nnaTHo npu noucksaHe. MoxeTe Aa HamepuTe NPOCNeKTa 1 MOCNEAHUTE TOLULLHM U LWECTMECEYHM (IUHAHCOBM OTYETM Ha Xopaii3bH H.B.
(Horizon N.V.), Ha aHrnmiiCk1 1 HUAEPNAHACKN e3MK, KaKTO 1 OCHOBHWS MHPOPMALIMOHEH AOKYMEHT Ha rmaBHUS NOAMOHA Ha aHIMUACKM, HUGEepnaHacku 1 Gbnrapcku
€31K Ha MHTEepHeT cTpaHuuata Ha rpynata Keit bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-
document.html#horizon kaTo npu noucksaHe, MOXeTe fa NONy4UTE XapTUEHO konue, 6e3nnaTHo BbB BCUYKH knoHoBe Ha ,O0BeanHeHa Gbnrapcka baHka“ Afl B pamkute
Ha obwyaitHoTo wm paboTHo Bpeme c knneHTW. [locnegHo ofsBeHaTa HETHa CTOMHOCT Ha aKTMBWTE Ha [MaBHMS NoadoHn € [OCTbMHA  Ha
https:/permafiles.beama.be/NAVpub nl.pdf. Bcekn noadoHg ce pasrnexaa kato otgenHo o6ocobeHo umyluectso. MpocnekTsT U nepuoauyHUTEe 0T4eTH obxBalat
BCUYKM NoAcoHa0Be Ha AoroBopeH ¢oHa Yagbp OBB ExkcnepThiia. MIHBeCTUTOpUTE MAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBUTE W NPUXOAMUTE Ha NOAGOHA], B KOUTO
ca uHBecTupani. Bceku nogdoHa 0TroBapst 3a 3abIKEHUATA C1 €AMHCTBEHO CbC COBCTBEHUTE CU aKTUBM. BbnrapckoTo faHbYHO 3aKOHOAATENCTBO MOXE Aa OKake
Bb3eliCTBME BbPXY MHAMBMAYaNHOTO By gaHbyHO cheTosHue. Mopbyky 3a 3anucBaHe W o6paTHO M3KynyBaHe Ha Asrnose B nogdoHaa morat Aa 6baat nofaBaHu
BCeku paboTeH geH. MoxeTe na 3amenute Bawwte gsnose B To3n noadoHa ¢ Afnose B Apyr (nog)oHA B cbluaTa BanyTa, ynpaenssaH ot Keit bu Cu Acet
MeHumxmbHT H.B. — KINOH* KYT, kaTo npeanoxute BawmTe Aanose BbB hoHaa 3a 06paTHO 13KynyBaHe W 3anuLLeTe AAMoBe B Apyrus (Mof)doH B CbOTBETCTBME C
obwuTe npaBuna 3a 3anucBaHe M 06paTHO M3KynyBaHe Ha OANOBE OT CLOTBETHWTE (Noa)poHAOBE (MOXe Aa HamepuTe AOMbIHMTENHA WHGOPMauMs B pasgen
,[1paBuna 3a emuTpaHe n 0bpaTHO 13KynyBaHe Ha AsnoBeTe BbB PoHaa Yaabp v MoadoHaoBETE" OT NpocnekTa).

LleneBu HenpodecnoHaneH MUHBECTUTOP

|_|p0,E|,yK'I'bT € HaCcO4eH KbM MHBECTUTOPK, KOUTO LIeNAT Aa HaTpynaTt YaCcTHO 6oraTcTBo M UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJIO 5 roguHu.

Tean WHBECTUTOPWY Ca roTOBK ja noemat onpeaeneH pUCK cpeLly noTeHyManHo no-BMCOKa Bb3BPbLLAEMOCT U MOraT Aa noHecat 3aw6m npn Heﬁﬂal’OI'IpVIFITHVI ycnosu4.
Teaun WHBECTUTOPMU cneaBa Aa Mmat NoHe OCHOBHW NO3HaHUA uivnu onut B WHBECTNPaHeTO BbB (*)VIHaHCOBVI NHCTPYMEHTH.

Te CblLO Taka umaT npeanoynTaHna KbM OTFTOBOPHO MHBECTHPAHE.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOrbJ Aa noJjyya?

MokasaTen 3a pucka

O606LLaBaLmsAT NokasaTen 3a pucka MHhopMMpa 3a PABHULLETO Ha PUCK Npu
TO3W NPOLYKT B CPaBHEHWe C ApyruTe NpoaykTh. Toil nokasea BEPOSTHOCTTa OT
3 n napuyHa 3aryba npu T03v NpOJyKT B pe3ynTar Ha nasapHata AWHamuka uiu
3alL0TO HsIMa [ia CMe B CbCTOsIHME Aa BY nnaTtM. Ha To3n npopyKT oTpeanxme
< > kateropust Ha puck 3 ot 7: 3=,CpegHoHUCHK puck”. Kateropus 3 otpasssa
TMo-HUCHK pUCK Mo-BUCOK pu1CK [OKONKO pasnu4HuTe akTuBW, B KOUTO MHBECTUpa d)OH}IbT,Ca YyBCTBUTEITHN
KbM nasapHuTe ABuXeHus. CnefoBaTenHo Tasn kaTeropus ce knacupa Mexay
Ta3 Ha TUNWYHWSA oHZ B obnuraumm (Kateropus 2) u Tasu Ha TMNMYHMS
boHp B akuwmu (Kateropusi 4). Tosu npopyKT He CbAbpXKa 3aluuTa OT nasapHara
OVHaMuKa, nopaau KoeTo Moxe Aa 3aw6MTe uanarta c MHBeCcTUUmMa unu Yact
0T Hesi. AKO He MoXe fia By ce nnaTi AbmKkUMOTO OT Halwa cTpaHa, 6uxTe Mornu

[Aa 3arybute usnata cv MHBECTULMS.

lMokasaTensT 3a pUCK € OCHOBAH Ha MPEAMONOKEHNETO, Ye
e ObPXKUTE NPOoLyKTa 32 5 rOAnHMW.

[leiCTBUTENHNSAT pUCK MOXe Aa Bapupa 3HAYUTENHO, aKo
ocpebpuTe NPeACPOYHO, KaTo Bb3BPBLIAEMOCTTA ChLLO MOXeE
Aa e no-manka.

MHBeCTMUMATa B TO3M (DOHA ChLLO HOCK:

- YMepeH UH(NALMOHEH PUCK: 0BNNUraLMOHHUST KOMMOHEHT He OCUTypsiBa 3alwuTa CpelLly NoBMLLIaBaHe Ha MHnauusTa.

- YMepeH BanyTeH PUCK: Thil KATO MMa MHBECTULIMM B LIEHHN KHVXA, KOUTO Ca AEHOMUHMPaHN BbB BaryTh, PasnnyHu OT eBPO, UMa BEPOSTHOCT CTOMHOCTTA Ha
UHBECTMLMSATA Aa GbAe NOBNMAHA OT NPOMEHM BbB BanyTHUTE KypCoBe.

- YMmepeH kpeauTeH puUcK: OGMUIaLMOHHWAT KOMMOHEHT Ha TO3W MPOMYKT CE CbCTOM MPEAUMHO, HO HE CamO OT OGNUraLMM C WHBECTALMOHEH DETUHT.
CrnepoBaTenHo PUCKLT [afieH EMUTEHT [1a HE MOXe NOBEYe [a U3MbIHABA 3a[IbIDKEHNATA CIN € MO-BMCOK, OTKOMKOTO NPY MHBECTULS, KOSTO C& CbCTON Camo OT
06nMraLmn ¢ MHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNIOCOGHOCTTA HA EMUTEHTUTE HA OBNMUraLyK, CTOMHOCTTA Ha Teau obnuraLmm
MOXe fa cnafHe. MpoayKTLT HAMA KanuTanosa auuTa.

CueHapuu 3a pesynrature

B nokasaHWTe CTOMHOCTM Ca BKIMIOYEHN BCUYKW Pa3xoau Mo CaMusi MPOAYKT, HO MOXe [a HE BKIKOYBAT BCUYKM PA3XOAu, KOUTO MMallaTe Ha Baluus KoHCynTaHT unu
AMcTpUGYyTOp. B CTOMHOCTUTE HE e B3ET NpefBIA faHbYHUAT By cTaTyc, KoiTo MOXe Aa Ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpblLaemMocTTa Ha To3W MPoAYKT 3aBuCK OT GbAELLEeTOo NpeAcTaBsAHe Ha nasapa. Bbaelara AuHamMuka Ha nasapuTe e HecurypHa u He MoxXe fia Gbae TOYHO
npeaBuaeHa.

MpeLcTaBeHuTe CLEHapUM — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, WMKOCTPUPAT Hai-HeGNaronpusTHUTE, yMEPEHUTE W Hail-GnaronpusiTHUTe pesynTati Ha
BBMPOCHIS NPOAYKT W NOAXOASALY pedhepeHTeH nokasaten npes nocneaHute 10 roauHn. BbaelleTo npeacTassHe Ha nasapute MoXe a Gbae 3HAUMTENHO PasnuyHo.
KpnancHmusIT ceHapuin nokasea BeposiTHaTa Bb3BPbLIAEMOCT NPy EKCTPEMHI Na3apHK YCIOBHS.

MpenopbynTeneH nepuoa Ha AbpxkaHe: 5 roanHn AKO M3TernuTe MHBECTULMATA Ako nsternute
: cn cnea 1 roauHa ' MHBECTHLIMATA
MpumepHa neBecTuumsa: 10 000 EUR CH cnea 5 roanHM
CueHapum
MuHumanHa
ELIBPLILAGMOCT Hsima MMHMManHa rapaHTUpaHa Bb3BpbiyaeMoct. Moxe aa 3aryoute yacT OT N UAnarta cM UHBECTMPaHa cyma.
K KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 6 690 EUR 6 020 EUR
pusncen CpepHoroguLiHa Bb3BpbLLAEMOCT -33,11% -9,66%
n KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 7810 EUR 9190 EUR
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -21,94% -1,67%
y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 9930 EUR 10 880 EUR
MepeH CpefHOroaMLLIHA Bb3BPBILAEMOCT -0,73% 1,70%
o KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 11510 EUR 11960 EUR
MTAMKCTUYEH CpepaHoroauiHa Bb3BPbLLAEMOCT 15,09% 3,65%

lMecmmncTYeH cLeHapuii 3a 5 nnu no-manko rognHu: To3u TUN CLEHapUil € Bb3HUKHAN 3a MHBECTULMA ¢ Havano sHyapy 2020 r. u kpaii nekemspu 2022 r.


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

YMepeH cueHapui 3a 5 rofuHu: Tosw TN CLEHapuii € Bb3HWKHAaN 3a MHBECTULMA ¢ Hayano ot aekemspu 2021 r. v kpait Hoemepy 2024 r. ONTUMUCTUYEH CLiEHapUiA
3a 5 roguHK: To3n TMN CLeHapuit € Bb3HWKHAMN 3a MHBECTULMA C Hayano aHyapu 2023 . v kpai aekemspn 2025 1.

Kakeo ctaBa, ako Keu bu Cu AceT MeHUAXXMBHT H.B. He e B cbCTOAHME Aa M3NaTU
OBbJIKUMOTO?

Tolt KaTo MHBECTMpPaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensBawoto apyxectBo Keit bu Cu Acet MenumxmbHT H.B., 6aHkaTa genosutap wnm
McTpUbYTOPBT [a U3BBLPLUBAT NnallaHus (Hanp. Nopaau HECHCTOSTENHOCT UM eKBUBANEHTHA NpOLEAYpa) HAMa fa Mma Mpeku Nocneauum 3a cnocobHocTTa Ha
MoadoHaa aa u3BbpLIBaA 06paTHM U3KYyNyBaHWs Ha Asinose. AKTUBKTE W nacueuTe Ha Mofdonaa ca oTaeneHu kato 060co6eHo MMYLLECTBO, KOeTO Ce ynpaBnsiea 1
pasnpefens camo B nonaa Ha MHBECTUTOPUTE B Hero. B cnyyait, ye camust MofchoHa He Moxe fa M3BbPLUBA 06paTHM M3kynyBaHMs, MOXe fa 3arybute Lsnata cu
uHBecTMUMs. ViHBecTuumnTe B MoadoHaa He ca rapaHTUpaHi OT rapaHLMOHEH (hOHL, Cb3aaeH OT AbpkaBaTa Ui OT APYT BIA rapaHLus.

KakBu ca pasxogure?
TNuueTo, KoeTo Bu npegnara To3u NPoAyKT Uik Bu NpefocTaBs KoHCYNTaLus 3a Hero, Moxe Aa Bi Hauvenv Apyru Takew. B Takbe criyyait Tosa nuue Le Bu
0CBE/IOMM 33 TE3V TaKCH U Lie By nokaxe kak Te ce 0Tpa3siBaT Ha MHBECTULWSIT Bu.

Pa3xoau BbB BpeMeTo

B TaﬁnML\MTe Ca NnocoYeHn cymute, B3ETU OT Bawara MHBECTULMA 33 NOKPMBAHETO Ha pasHW BWOOBE pasxoau. Tesun CyMW 3aBUCAT OT TOBa KONKO cpencTtsa
MHBECTMpaTe M KONKO Bpeme ObpXute npodykra. Mocoyenute Cymu ca npumepHn 1 ca U34MCneHn Bb3 OCHOBa Ha NpMMepeH pasmep Ha MHBECTULNATA U pasnnyHn
Bb3MOXHM Nepnoan Ha AbpXKaHe.

Hawwute [onyckaHua ca cnegHuTe:

- MbpBaTa rognHa Le nonyyute 06paTHO MHBECTMPAHUTE CPEeACTBa (0% roguHa B'b3Bp'bLI.I|aeMOCT); 3a OCTaHanute nepuoaun Ha AbpXaHe npuemame, 4ve
pesyntaTute Npn NPOAYKTa ca TaknBa, KakBMTO Ca NOKa3aHW B yMepeHua cu,eHapMﬁ;

npaHu ca 10 000 A

AKo u3Tternute MHBeCTULMATA

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

0 5 rogutm
06wo pasxoau 470EUR 1352 EUR
loauwHo oTpaxeHue Ha pasxoaute (*) 4,7% 2,7% BCsika roguHa

(*) ToBa nMokassa kak pa3xoAuTe HamansBaT rogulHaTa By Bb3BpbLIAEMOCT Npes Nepuoda Ha AbpxaHe. Hanpumep, ako W3TernuTe MHBECTULMATA CU NpU
M3TUYAHETO Ha NPEenopBYUTENHIS Nepuoa Ha AbpkaHe, CpeaHaTa roauLiHa Bb3BPbLIAeMOCT ce o4akBa Aa Gbae 4.4% npeau npucnagaHe Ha pasxoaute u 1,7% —
cnef ToBa. MOCOYEHUTE CTOMHOCTM OTpassiBaT MakcMMariHaTa Takca 3a pasnpocTpaHeHwe, KOsTo OMCTPUBYTOpLT Moxe Aa Hauucnu (Makc. 2.50% ot
MHBECTMPaHUTE cpeacTBa/Makc. 250 eBpo). AucTpuGyTopbT Lie By ocBegoMm 3a AeiCTBUTENHATA TaKca 3a PasnpoCTpaHeHMe.

EnemeHTH Ha pa3xoauTe

pa3xoau — MbPBOHAYasnHa Takca U Takca Npyu U3TernsiHe Ha UHBECTULMATA AKO N3TernuTe MHBeCTULMSATA cU cned 1 rognHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa € MakcMarHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe ga Bu 6bae HaumcneHa. QuctpubyTtopbT e Bu
0CBE/IOMM 33 ENCTBUTENHATA TAKCA 3a PA3MPOCTPaHEHME.

Takca npu usternsiHe Ha He HauucnsBame Takca Npu U3TErMsHE Ha MHBECTULMATA. Bbnpekn ToBa, ako 0EUR
MHBECTULMATa U3TEINUTE MHBECTMLMSTA CY B PAMKUTE Ha euH MeceL crnef MbpBoHayanHarta Bu
WHBECTULMS, MCTPUOYTOPBT MOXE Aa HAYMCIW TaKca Npu U3TErNsSHE OT MaKc.
5,00%.
**) TeKyluM pa3xoau, B3MMaHW BCsiKa roauHa
Takcy 3a ynpaBneHue u fpyru 1,89% 0T CTONHOCTTa Ha BalLaTa MHBECTULNSA FOAMLLHO. 189 EUR
aMUHUCTPATUBHM UMW ONePaTUBHM ToBa e NpubnMauTEnHa OLEeHKa, Thii KaTO Bb3HArpaXaeHUETO 3a yrpaBneHue Ha
pasxoau WHBECTULMOHHMS NOpPTein e kopurnpaHo Ha 31 Oktomepu 2025 r.
Pa3xoau no caenku 0,31% oOT CcTOiHOCTTa Ha BallaTa MHBECTULMS roguwHo. ToBa e mpubnusuTenHa 31EUR

OLIgHKa 3a MOKynKko-Npoaaxba Ha 6a3oBNs MHCTPYMEHT Ha npoaykTa. [eicTeuTenHara
CyMma Le Bapupa B 3aBMCUMOCT OT TOBA KOJIKO KynyBame 1 npofasame.

ChbnbTCTBAM pa3xoau, B3UMaHu npu cneunduyHu obcrosTencTea

Takcu 3a NOCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK pesynTaTu. Hama
(**) Ta3m CTOMHOCT BKMIOYBA W Takca 3a ynpaerneHne Ha poHAa Mo OTHOLLEHME Ha aKTUBM, UHBECTUPaHN U3BBH rMaBHWUA NOAQOHA, KAKTO M Takca 3a ynpaBneHue Ha
rnaBHUA NofhoHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA M TEKyLUW PasXoau Ha rnaBHWUs NoAGOHA, KOUTO MHOMPEKTHO Ce noemat OT (oHAa,
KaTo MHBECTUTOP B rMaBHUA NOAOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEeraa napMre cU no-

QaHO? MpenopbunTeneH nepmoa Ha gbpxaHe: 5 roauHN Baemaliku Npeasua MHBECTULMOHHATA CTpATer s Ha TO3W NPOAYKT, Npenopbysame Toit Aa
Gbe AbpxaH B NPOABIKEHWE Ha 5 roguHKM Unu noeye. MepuoabT Ha AbpxaHe ce onpeaens C Len Aa ce Hamanu pucka oT BAM3aHe U U3nu3aHe oT NPoAyKTa B
MOMEHTI Ha NasapHu KonebaHus U fja ce OCUrypy JOCTaTbYHO BPEME 3a Bb3CTaHOBsIBaHe Ha 0a30BUTE aKTUBY B Criyyail Ha HeGMaronpusiTHU NasapHu YCroBus.
Cnopeq HalwMTe OLEHKM BEpOSTHOCTTA 3a NOMyvaBaHe Ha MONIOXMUTENHA Bb3BPHLIAEMOCT € MO-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a NpenopbyaHns nepuos Ha
AbpxaHe unu no-gunro. Moxete fa nanesete 0T TO31 NPOAYKT Npeau NpenopbyaHns Nepuog Ha Abpxaxe, Ho B TO3W Cryyail BeposTHOCTTa Aa NonyyuTe no-manka
Bb3BPbLLAEMOCT OT MbPBOHAYANHATA UHBECTULMS € NO-BUCOKA. YaCTUYHOTO UMK MBIHOTO M3TETNsSHE HA MHBECTULMSATA e 6e3nnaTHO OCBEH ako M3TErNSHETO e B
paMKuUTe Ha eaunH Mecel Cred MbpBOHaYanHaTa MHBECTULMS, Toraa Takca npy uaternsHe ot makc. 5,00% moxe Aa 6be HauncneHa.

Kak Mora ga nogam xanba?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwyate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa ype3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTeaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Codms, 1463, byn. Butowwa Ne 895, OB MuneHuym LeHTHp, eT. 6. MoxeTe aa nogaznete xanba go Komucus 3a dmHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanea” Ne16, 1000 Codonst, unm o CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu 4o Keit B Cu AceT MeHmXMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBuCMO OT FrOpHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

Apyra noaesHa MHdpopmMauums

lMoapo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam fa uHBecTupate. MoxeTe Aa nonyyuTe Taaw uHdopmauus besnnatHo ot auctpubyTtopa Ha lMoadonaa OBB. NHdopmauws 3a pesyntaTute 3a MUHanm
nepuoaun Ha To3W NPOLYKT Npe3 nocnegHata 1 roauMHa Moxe fa HamepuTe Ha cneaHus MHTEpHeT agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
tol/documents, VHdopmaLms 3a pesyntatute 3a MuHanu nepuoan. MHeopmaLms 3a U34ncneHnsTa, CBbp3aHu CbC CLEHapUUTE 3a pesynTaTuTe MOXeTe a HamepuTe
Ha CrefHNs MHTEpHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-tol/documents, [lokyMeHT CbC CLieHapuu 3a pesynTaTture.
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