OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Uen

HaCTOiII.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
VIHd)OpMaLIMﬂTa Ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorxe aa pa36epeTe eCTecTBOTO, pUCcKkoBeTe, pa3xoauTe, noTeHUnanHata nevyan6au
3ary0a OT TO31 NPOAYKT, KaKTO U Ja ro CpaBHsABATe C APYrv NPOAYKTH.

Mpopykr

> 1]
,Obb Ekcneptn3 OemaHanseH TonepaHteH OTroBopHO VHBECTMpALL
ISIN-kog: BG9000004226
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HanmMeHoBaHMe Ha cb3gaTens Ha noadoHaa: YNpaBasBallo ApYyXKecTBo ,Kel bu Cu AceT MeHnaxMBHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kent bu Cu Acet MeHnaXMbHT H.B. - KJIOH“ KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHKa“ A/l 3a noBeyve MHpopmauus.

To3n noadoHA € nosiyynn paspelleHne ot Komucuata 3a puHaHCOB Haa3op B Peny6svka bbarapus No 164-A® ot 08.03.2022 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haasop. KomucmaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bu Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T03M OCHOBEH MH(OPMaLMOHEH AOKYMEHT.

,»Kel bu Cn AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunnio paspelieHune B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a mHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

JaTa Ha akTtyanm3aums Ha OU/A: 27 cdeBpyapu 2026 r.

AKbB € TO3U NPOAVYKT
Bug

Toau npoaykT e noacona. OBb Excneptiins fledpanansen TonepanTeH OTroopHo VHBecTUpaLy, noadoHA Ha gorosopeH hoHa yaabp OBb ExkcnepTiing, ynpaenssaH
ot Keir bu Cn Acet MenmmkmbHT H.B., ypes Kein Bu Cu AcetT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KOnekT1BHa MHBECTULIMOHHA CXema no
cmucbra Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHM CXEMMW W HA ApYTU MPELANPUATAS 3 KONEKTUBHO uHBecTupaHe (,30KNCIMKALY).

CpOK HeorpamueH. MopdoHaBT Moxe fia Gb/ie pekpaTeH no pellieHve Ha YNpaBnsBaLLOTo PYKeCTBO, CNIef] M3faBaHe Ha paspellieHie oT KOMUCHSTA 3a (OUHaHCOB
Haa30p.

Llenu

MoacoHabLT MHBECTMPa Halt-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH nogdoHa XopansbH Keit bu Cu lecpananser TonepanTeH OtrosopHo ViHeecTupay (KBC Defensive Tolerant Responsible Investing), koiiTo e nHBeCTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO LPYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPEedeHO U ChLLECTBYBALLO CbINIACHO 3aKoHWTE Ha benrus,
CbC cefanuLye v agpec Ha ynpasneHne: XaBennaaH 2, B-1080, rp. bptokcen, benrus v ynpasnssaxo ot Keir bu Cu AceT MenumxmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMOHHaTa Len Ha noadoHaa e 4a nHBecTMpa Hai-manko 85% oT akTusuTe cu B rmasHus nogdoHa. OctaHanute makcumym 15% oT akTuuTe cu
noAcOHABT MHBECTVPA B NApU4HYW CPELCTBA W, MOTEHLMAnHO B AepueaTty. [JoxogHocTTa Ha nogdoHaa ce ovakea Aa Obzie MHOro 6ruaka [0 Tasu Ha rnaBHWs noadoHz,
C ornieq Ha 0BCTOATENCTBOTO, Ye e MHBECTUPA BCUYKM UMM MOYTW BCUYKW CBOW akTMBW B rMaBHMs NogcoHA. MNaBHUAT NogdoHA ce CTPeMM Aa NOCTUIHE Bb3MOXHO
Hal-BMCOKa Bb3BPBLLAEMOCT KaTo CboOPa3HO MHBECTULMOHHMS Bb3rned Ha Kein Bu Cu AceT MeHnmkMBbHT H.B.HBECTMPA NpSKO M HENPSKO B pa3niuyHu Knacose
aKTMBW, KOUTO BKIKOYBAT aKLW /I MHBECTULIW B @KLK (,AAM0B KOMMOHEHT"), 0bnuraummn uunn nHBeCTULWM B 0Bnurauum (,4bnroB KOMMOHEHT"), IHCTPYMEHTH Ha
napu4HWs Nasap, NMMKBUOHM CPEACTBA UMM anTEPHATUBHW UHBECTULMK (KATO HEABWKUMW UMOTY, (DUHAHCOBU WHCTPYMEHTHW, CBBP3aHW C [BWKEHMETO Ha LiEHUTE
Ha nasapa Ha cypoBuHuTE W T.H.). Llenesoto pasnpenenexie e 30% 3a AanoBus KOMNOHEHT (akuum) 1 70% 3a AbAroBKUS KOMNOHEHT (06nuraumuy). BuamoxHu ca
CbLLECTBEHN OTKNOHEHNS OT TOBA LIENeBo pasnpeaeneHne Bb3 0CHOBA Ha MHBECTULMOHHWS Bb3rnes Ha Ken By Cu AceT MeHnmxmbHT H.B., kakTo e passcHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NoadOoHA f[a WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KMAcOBE aKTMBM, KOWTO HE Ca BKMIOYEHW B LIENEBOTO
pa3npefenenue, kKato MHCTPYMEHTU Ha NapuyHNs nasap 1 Apyrv NUKBUAHW akTuBM. [IANOBMAT KOMMOHEHT MOXe Aa [OoCTMra MakcuMyM 45% OT rnaBHWs NoAdOHA.
Korato npunarat uHBecTuunoHHMs Bbarnep Ha Ken bu Cn AceT MermxMBHT H.B., MEHUmKbpUTE B3UMAT CBOUTE NHBECTULMOHHY pellenuns Ha 6asaTa Ha (1) aHanus
Ha (PMHAHCOBO-UKOHOMUYECKOTO PA3BUTME W NEPCNEKTUBITE 3@ KOHKPETHI PETVIOHU, CEKTOPH 1 cdhepw, (2) ycroBrsTa Ha MHAHCOBMS Nasap, JOKOMKO T Ca HECUTypHH
UNW HecTabunH UNu 1 1BETe, KAaTo YacT OT NopTdeina Moxe Aa ce npeobpasysa B MHBECTMLIMM, KOUTO Ca NO-Marko NOANOXEHW Ha NasapHu konebaHns Npu HopmanHu
obcTosATencTBa (KaTo MHCTPYMEHTM Ha Napu4HIUs Nasap v Apyrv NUKBUAHW akTueK) v (3) NpeacTaBsHETO Ha ASNOBHS U bITOBWS KOMNIOHEHT KaTo 4acT oT nopTdenna
moxe fia bbae n3nonssax, 3a Aa 6bAAT 3akyneHu akTuBM OT No-A00pe NPeAcTaBAWyS ce Knac akTvem 1 Aa 6bAaT npoaaaeHm akTuey oT No-cniabo npeacTaBaAWmMs ce
TakbB. VIHBECTULMOHHUTE pELLEHNS HA rMaBHUS NOAGOHA Ce OCHOBaBaT MPEAMMHO Ha MOLENW, KOWTO MoraT Aa W3NOn3BaT KONMYECTBEHU TEXHUKU U TEXHWKM C
M3KYCTBEH MHTEMEKT 3a aHanu3 Ha orpoMHU KONMUYECTBa JaHHW. Tean AaHHM 00XBaLLaT MKOHOMWYECKM W Na3apHW NokaaTenu, KakTo 1 Noka3aTeny 3a HacTpoeHHsTa.
KakTo fjaHHWTE, Taka W KNacoBeTE aKTUBM, PETVOHUTE, CEKTOPUTE M TEMUTE, JOMYCTUMM 3a MHBECTUPaHe, ca BHUMaTENHO nogbpanu ot ekcneptn Ha KBC Asset
Management NV. MogenuTte, koWTO M3N0ON3BaT KOMMYECTBEHN TEXHUKW U N3KYCTBEH WHTEMEKT, CE M3NOM3BaT 3a reHepupaHe Ha O4akBaHWS UMW NPOTHO3W, KOUTO Ha
exeaHeBHa 6a3a 4a NOMOTHAT ONPeAensHETO Ha pa3npeaeneHneTo Mexay knacoseTe akTieu. MogenuTe ¢ M3KyCTBEH MHTENEKT Ce U3NOon3BaT 1 3a onpefensHe Ha
pasnpefeneHneTo Ha oBnMraLMoHHNS KOMMOHEHT MexXay AOmycTUMUTE BWUAOBE M Temu obnuraumu. M3nonasaHeTo Ha W3KYCTBEH WHTEMEKT € Mo-OrpaHuyeHo 3a
pasnpeseneHneTo Ha KOMMOHEHTA B akuuu. [JaHHUTE, KakTo W KNacoBeTe akTUBM, TEMUTE U BUAOBETE 0OnurauuW, JONYCTUMU 33 MHBECTMPAHE, Ca BHUMATENHO
noabpaxm ot ekcneptn Ha KBC Asset Management NV. MeHumxbpuTte Ha rnaBHust noAdOHA MoraT Aa peLuaT no BCAKO BPeMe fa He CreaBaT MOAENUTe Unu aa
crnefsa camo YacTuyHo. YoBelukaTa Hameca € No-BeposTHa NPy N3KkMuMTeNnHU obcTosTencTaa. MeHnmkbpuTe 06pbLUAT €4KH 1 MONOBMHA MbTU NOBEYE BHUMAaHWE
Ha pucka OT MOHWXABaHe, OTKOMKOTO Ha MoTeHuMana 3a pbeT. Konkoto noseye ce obpblua BHUMAHWE Ha pucka OT MOHWKaBaHe, TONKOBa MO-roNsiMa e vyactta oT
nopTderina, KOSTO MPU HECUTYPHU W/MNM MO-HECTAOUNMHM NasapHW ycnoeus Moxe fa Obae npeobpasyBaHa B WHBECTULMM C MO-HUCHK PUCK, KATO Hanpumep
VHCTPYMEHTI Ha NapyyHI1S nasap wnunm Lpyrv NVKBIUAHW akTvei. Tasu yacT oT nopTderna moxe aa 6bae makcumym mexay 5% v 40% ot aktusuTe. ToBa orpaHuyeHme
€ VHAVUKATMBHO 1 MOXe Aa Ob/e npepasrnexaaHo eXerofHo Bb3 OCHOBA Ha IbNrocpoyHaTa TEHAEHLNS Ha (MHAHCOBMTE Nasapu. Bbnpeku, ye To3n nogxoa Moxe Aa
MOMOrHe 3a CMek4aBaHe Ha 3arybute no Bpeme Ha CnaioBe Ha Nasapa, TOi MOXe CbLUO Taka [ja OrpaHu4N Bb3BPbLLAEMOCTTA MO BPEME Ha NEPUOAM Ha pacTex Ha
nasapa. [MmaBHUAT NoagoHa Ce CTPEMM KbM OTFOBOPHM WHBECTULMOHHW LIENMW Bb3 OCHOBA Ha AyanuCTW4EeH NOAXOA: OTpuLATEneH Mmpernes v MeTofonorus 3a
nonoxutenex nogbop. OTpuLaTenHWAT Nperneq 03HayaBa, Ye rMaBHUAT NoAGOHA He MOXe [1a MHBECTMPA B aKTUBU, U30AAEHN OT EMUTEHTH, KOUTO Ca WU3KITHYEHN Bb3
OCHOBa Ha KpUTEPWN 3a M3KIOYBaHe (BbNPeKu ToBa, cnelmduyHmM nparoe 3a 000pOT Ce npunarat, HanpuUMEP, 3a THOTIOH, Xa3apT 1 opbxue). MoBevye MHGOpMaLMs
3a MoNUTUKaTa Ha W3KIKOYBaHE MOXeTE Aa Hamepute Ha www.ubbam.bg, ctpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C ycToA4MBOCTTA",  onuTuka 3a M3kniouBaHe 3a
¢hoHOOBETE 3a OTFOBOPHO MHBECTUPaHE. MeToponorusTa 3a nonoxuteneH noabop e kombuHawus oT Lienu Ha nopTdenna ¢ nofkpena 3a ycToiumeo passutue. Lienvte
Ha nopTdeina ce OCHOBABAT HAa HamansiBaHe Ha WHTEH3WBHOCTTA Ha NapHUKOBUTE rasoBe W nopobpsiaHe Ha ESG xapakTepucTukuTe CrpsMO LeneBoTo
pasnpenenenue. MognomaraHeTo Ha YCTOMYMBOTO Pa3BUTUE CE 3BBPLUBA YPE3 MHBECTMPAHE B 06nMraLmm, KOUTO (PUHAHCUPAT 3eMeHN /UK CoLManHu NpoeKkTy 1 B
EMUTEHTM, KOUTO JONPUHACAT 3a nocTuraHe Ha Lenute Ha OOH 3a ycToitunBo pa3ssuTue. MoBeye MH(OPMALMS OTHOCHO METOZONOrMVSITa 3a NONoXuTENeH nogbop 1
KOHKPETHMTE Lienu Ha nofdoHaa ca HanuyHu Ha agpec www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C YCTONYMBOCTTA", MHBECTULMOHHA NOnUTUKA 33
¢poHIOBE 3a OTFOBOPHO MHBECTUpaHe M Tabmuuya Ha ESG uennte 3a MHTEH3NTET Ha NAPHUKOBMTE ra3oBe W YCTONYMBO pasBUTUE MO (POHI, KAKTO UM B aHEKC 4 KbM
npocnekta Ha OBBb Ekcrneptiis. MopTeinbT ce CbeTon OCHOBHO OT (POHAOBE, YNpaBnsBaHu OT ApyxecTBo OT rpynata Ha KBC, Bb3 OCHOBa Ha KpuUTEpUM KaTto
MpO3payHOCT Ha WHBECTULMOHHATA NOMUTKKA U Cria3BaHe Ha WHBECTULMOHHATA CTpaTerus Ha rnasHus noadoHa. BanytaTa Ha rmaBHWS NoadoHa e eBpo. MMNaBHUAT
noAdOHA Lie PEeMHBECTUPA BCUYKW CBOM MPUXOAM NO peda, NOCOoYeH B MpoCMekTa. (3a nosevye nogpobHocTy, BuxTe pasaen “Types of shares and fees and charges”




OT MHpopmaLmaTa 3a To3n noadoHA B Npocnekta Ha Horizon). MopbukuTe 3a AsnoBe Ha NOAdOHAA CE U3MBIHSABAT EXeQHEBHO (3a NoBeye nogpobHOCTH, BUXTE

pasgena ,[pasuna 3a emMuTUpaHe 1 06paTHO M3kynyBaHe Ha AsnoseTe BbB PoHpa Yagbp v MogdoHgosete” B npocnekta Ha OBB Excneptiing).

I'maBHWAT NoAdOHA Ce ynpaBnisiBa akTBHO, 6e3 aa ce cpaBHsiBa ¢ beHuMapk. Bb3BpblyaemMocTTa Ha noadoHaa ce oyakea Aa 6bae MHOro Brm3ka 4o Tasu Ha rmaBHUS

noAdOHA W Lie 3aBUCK OT MPEeLCTABAHETO HA (PUHAHCOBUTE WHCTPYMEHTW, B KOUTO FMABHUAT MOAMOHA WHBECTMPA W CbOTHOLIEHUETO UM B MHBECTULIMOHHWS MY

noptceiin. Banytata Ha noadoHga OBB Exkcneptiina lecananseH TonepaHTeH OtroBopHO MHBeCTUpaLL e eBpo.

MwHumanHaTa cyma Ha uHeecTuums e 5.11 espo.

lpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢oHa Yaabp ,Obb Excnepthins” e ,06eanHera 6bnrapcka 6aHka” Afl.

MoxeTe ga HamepuTe NPOCMNeKTa, NOCNEAHNTE FOAULLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KaKTO U HAaCTOSALLMS OCHOBEH MH(OPMALMOHEH
[OKYMEHT, KaKTO W pefia 3a NoAaBaHe W pasrnexaaqe Ha xanbu, Ha Obnrapcku esvk 6e3nnaTHo BbB BCUYKM KITOHOBE Ha aucTpubyTopa ,06eanHeHa 6bnrapcka 6aHka“
Al B pamkuTe Ha 06M4aNHOTO UM PaboTHO BpPEME C KIMEHTW, KaKTO U Ha HEroBWsl MHTEpHET aapec — www.ubb.bg, n Ha nHTepHeT agpeca Ha ,Keih Bu Cu Acet
MeHugxmbHT H.B. — KIMOH* KYT — www.ubbam.bg. lMpn noucksaHe, MoxeTe Aa nomnyyuTte XapTMeHo KOMue Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCWUYKM KNOHOBE Ha
,ObeauHeHa Obnrapcka 6aHka“ All B pamkuTe Ha 0b6M4alHOTO UM paboTHO Bpeme C KnueHTW. MoxeTe fa HamepuTe aKTyanHWTe HeTHa CTOWHOCT Ha aKTMBWUTE,
€MUCMOHHA CTOMHOCT M LieHa Ha 06paTHO 13KynyBaHe Ha nofdoHaa Ha NOCOYEHUTE UHTEPHET afipeck, KbeTo MOXETe [ja HaMepuTe 1 Apyra nonesHa MHhopmaums.
AKTyanHa nH(opmaLyst OTHOCHO NONMTHKATA 3a Bb3HArpaxaeHUsATa, npunaraHa oT ynpaBnsBaLloTo pYKeCTBO Moxe Aa bbae HamepeHa Ha 6bnrapcku e3vk Ha afpec:
www.kbc.be/investment-legal-documents, a xapteHo konve we 6bae npegocTasaHo 6esnnatHo npu noucksaHe. MoxeTe Aa HamepuTe npocnekTa U nocnegHuTe
TOAMLUHM W LIECTMECEYH (PMHAHCOBM OTYeTU Ha XopaiabH H.B. (Horizon N.V.), aHrnuicku n HUAEpnaHLCKW e3nK ,KakTo U OCHOBHWS NHCOPMALIMOHEH JOKYMEHT Ha
rnaBHWs NOAMOHA Ha aHIMUIACKW, HUAEPaHACKW 1 Bbrapcki esuk Ha MHTEpHET cTpanuuata Ha rpynata Kein bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu nouckBaHe, MOXeTe fa Nomny4uTe XapTUEHO konue, Be3nnaTHo BbB BCUYKM
knoHoBe Ha ,ObeanHeHa 6bnrapcka 6anka“ ALl B pamkute Ha obu4aiiHOTO UM paboTHO Bpeme C knmeHTW. MocneaHo obsiBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha
rnaBHus nogdoHa e focTbiHa Ha https://permafiles.beama.be/NAVpub nl.pdf. Beeku noadoHa ce pasrnexaa kato otaenHo 060cobeHo uMyLecTso. MpocnekTsT u
nepuoanyHUTE 0T4YeTH 00XBALLAT BCUYKM NOAMOHAOBE Ha foroBopeH oHa Yagbp OBb Exkcneptiina. MHBecTuTOpuTE MMaT NpaBsa Camo Mo OTHOLLEHWE Ha aKTUBUTE 1
npuxoauTe Ha nofdoHaa, B KOUTO ca MHBECTUpani. Beekn noadoHa oTroBaps 3a 3afbKeHsITa Cu €IMHCTBEHO CbC COBCTBEHMTE CU aKTMBW. BbnrapckoTo JaHbYHO
3aKOHOAATENCTBO MOXE [a OKaXe Bb3AENCTBME BbPXY WHAMBMAYanHOTO By paHbyHO cbeTosiHWe. Mopbuky 3a 3anucBaHe M 0bpaTHO W3kynyBaHe Ha [LSnoBe B
noadoHaa morat Aa bbgat nogasaHn Beekn paboteH aeH. MoxeTe aa 3amenuTe Bawwte ganose B T03v NoadoHa ¢ Asnose B Apyr (Moa)doHA B CblyaTta BanyTa,
ynpasnseaH o1 ,Keit Bu Cu Acet MenumxmbHT H.B. — KITOH* KYT, kato npegnoxute BawwnTte Asrnose BbB poHAa 3a 06paTHO M3KynyBaHe 1 3anuileTe LAnoBe B
apyrus (nog)poHa B CbOTBETCTBME C ODLMTE NMpaBuna 3a 3anucBaHe W obpaTHO W3KynyBaHe Ha AAnoBe OT CbOTBETHUTE (MOA)(hOHAOBE (MOXe Aa Hamepute
BOMbIHUTENHa HbopmaLws B pasaen ,lpasuna 3a emuTipaHe 1 o6paTHO 13KynyBaHe Ha AsnoseTe BbB PoHAa Yaabp v MoadoHaoBeTe" OT NpocnekTa).

LleneBu HenpodecnoHaneH MUHBECTUTOP

npO,ClyKTbT € Haco4eH KbM MHBECTUTOPW, KOMTO LeNdaT aa Hatpynat 4acTHO foraTcTBO M UMaT WHBECTULIMOHEH XOPU3OHT OT OKOJ10 3 FOANHN. Teaun WHBECTUTOPMU Ca
roToBY fa noemat onpeaeneH puck cpeLly noTeHuManHo no-B1COKa Bb3BPbLLAEMOCT U MOraTt Aa noHecat 3ary614 npu HeﬁJ‘IarOI‘IpMﬂTHM ycnosua. Tean VHBECTUTOPKU
cneaBa aa Mmat NoHe OCHOBHWU NO3HAHUA u/vnu onuT B VHBECTNPAHETO BbB Cbl/IHaHCOBI/I VIHCprMEHTI/I.Te CbLL0 Taka nmat npeanoyYnTaHnA KbM OTTOBOPHO MHBECTUPAHE.

KakBM ca pUCKoBeTE U KaKBa Bb3BPbLLAEMOCT 6MX MOrbJ Aa nosyya?
Mokasarten 3a PUCKa 06006LaBaLLmaT NokasaTen 3a pucka MHPOPMUpPa 3a PABHWLLETO Ha PUCK NP TO3M

NpoayKT B CPpaBHEHWe C Jpyrute npoaykTu. Toii mokasBa BeposTHOCTTa OT
3 n n napuyHa 3aryba npu TO3u MpOAYKT B pe3ynTaT Ha nasapHata AuHamuka unu
3alL0TO HSIMa [ja CMe B ChCTOSHWE Aa BU nnatuM. Ha To3u NpoayKT oTpeanxme

KaTeropusi Ha puck 3 ot 7: 3=,CpeaHOHUCHK puck”. Kateropus 3 oTpasssa LOKOMKO
PasnUYHMTE aKTMBW, B KOWTO WHBECTMPA (POHOBT, Ca UYBCTBUTENMHM KbM
Mo-H1CHK prck [o-Bucok puck nasapHuTe aBwxeHus.. CniegoBaTenHo Ta3n KaTeropus ce knacupa Mexay Tasu
MokasaTensT 3a puUck € 0CHOBaH Ha npeanonoxeHueTo, Ye Lie [GERIAUEEIERWT NN TR G o R R LRI R TR R
[bPXKUTE MPOAYKTA 33 3 FOMHI. aKuuv (Kareropusi 4). Toan NpoAyKT He CbAbpXa 3alluTa OT NasapHaTa iuHamuka,
,EleﬁlCTBI/ITeJ'IHI/IﬂT pUCK MOXe Aa Bapypa 3HaUUTENHO, ako nopagu KoeTo Moxe Aa 3aW6VITe uanara c MHBECTULMA UN YacT OT HeA. AKO He
Qcpeﬁpm'e NPeaCcpOYHO, KaTo Bb3BPHLIAEMOCTTA ChLLO MOXE moxe Aa Bu ce nnatn gbmxMMoTO OT Hawwa CTpaHa, OuxTe mornu aa 3ary6|/|Te
[a e no-marka. uanaTa cl UHBECTULINA.
MHBecTuUMsITa B TO3W (hOHL, CLLO HOCK:
- YMepeH MHNaumnoHeH puck: 06nMraLoHHUST KOMMOHEHT He OCUTYpSIBa 3alLuMTa CpeLLy NOBULLIABaAHE Ha MHGnaumsTa.
- YMepeH BanyTeH pUCK: Tbil KaTO MMaA UHBECTULIMN B LIEHHU KHIDKA, KOUTO Ca [EHOMUHMPaHM BB BayTU, pasnnyHu OT €BPO, UMa BEPOSITHOCT CTOMHOCTTA Ha
MHBECTMLMATA 1a Obie NOBMMSHA OT NPOMEHU BB BanyTHUTE KYpPCOBe.
- YMepeH KpepuTeH puck: 06nMraLMoHHUST KOMMOHEHT Ha TO3M NPOJYKT CE CbCTOM NPEAUMHO, HO He CaMO OT OBnMraLumn ¢ MHBECTULMOHEH PEATUHT.

CnepoBaTenHo pUCKbLT aeH EMUTEHT a HE MOXe MOBeYe Ja U3MbIHSBA 3abIKEHNSITA CU € NO-BUCOK, OTKOMKOTO NPW MHBECTULUS, KOSITO CE CLCTOM CaMo OT
0Bnuraunm ¢ MIHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KPEAUTOCNOCOBHOCTTa HA EMUTEHTUTE Ha 0BnUraLym, CTONHOCTTa Ha Tean obnuraumm
MOXe Aa CnagHe. MpoayKTbT HAMa KanuTarnoea 3alumTa.
CueHapuu Ha pesynTaTute
B nokasaHnTe CTOMHOCTM Ca BKIKOYEHN BCUYKM Pa3x0am MO Camusi MPOAYKT, HO MOXE [a HE BKITIOYBAT BCUUKM Pa3Xoay, KOMTO nnawiate Ha Bawums KOHCynTaHT unm
amcTpubyTop. B CTOMHOCTUTE He e B3eT NpeaBua JaHbYHUAT Bu cTaTyc, KOMTo MOXe fa ce 0Tpa3u Ha Balata Bb3BpbLLaeMocT. Bb3BpblLaemMocTTa Ha To31 MPOAYKT
3aBucK OT BbAELLETO NpeacTaBsiHe Ha Nasapa. bvaellara AuHamuka Ha nasapuTe € HecurypHa 1 He Moxe Aa 6bae TOYHO npeaBuaeHa.
lMpencTaBeHuTe CLEHApPUN — MECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, WMIOCTPUPAT Hali-HeONaronpusTHUTE, YMEPEHUTE W Halt-bnaronpusTHUTE pesyntat Ha
BBNPOCHUS NPOAYKT 1 NOAXOASALL pedpepeHTeH nokasaten npes nocneaHute 10 rogukmn. bbaelueto npeactassHe Ha NasapuTe MoXe a 6bAe 3HAUMTENHO PasnnyHo.
Kpm3nCHUAT cLeHapuil Nokasea BepOSTHATa Bb3BPbLUAEMOCT MPW EKCTPEMHM Na3apHy YCIoBWS.
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MpenopbynTeneH nepuoa Ha AbpxaHe: 3 roAnHN AKo u3TernuTe MHBeCTUUMATA AKO M3TErnuTe MHBECTULMATA

pumepHa nHBectuumsa: 10 000 EUR cu cnep 1 roguHa cu cnep 3 roauHu

CueHapuu

Munumanta Hsima MMHMManHa rapaHTMpaHa Bb3BpbLaeMoct. Moxe Aa 3ary6uTe YacT OT UM LsANiaTa CM MHBECTUPaHa Cyma.

Bb3BPbLIAEMOCT

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7470 EUR 7610 EUR
pusuceH CpefHOroaMLLHA BL3BPbLLAEMOCT -25,30% -8,72%

n KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 8070 EUR 8660 EUR
ECMMMCTUIEH CpenHoroamwwHa Bb3BpbLLaeMocT -19,31% -4,70%

y KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoguTe 9850 EUR 9760 EUR
MepeH CpefHOroaMLLHA Bb3BPbBLLAEMOCT -1,49% 0,81%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 11070 EUR 11 570 EUR
MTUMUCTUEH CpenHoroamLHa Bb3BpbLLaeMoCT 10,73% 4,99%

[MecummncTYEH CLeHapui 3a 3 Nk No-Manko roguHK: To3W TUN CLEeHapuit € Bb3HUKHAIN 3a MHBECTULMSA ¢ Havano sHyapu 2020 r. v kpai aekemspy 2022 .
YMepeH cueHapui 3a 3 rofuHn: Tosn TUN CLieHapuii e Bb3HUKHAN 3a HBECTULMSA ¢ Hayano aekemspy 2021 . 1 ¢ kpait Hoemepy 2024 .
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ONTUMUCTMYEH CLigHapuiA 3a 3 roanHu: To3u TUM CLEHapWi € Bb3HUKHAM 3a MHBECTULMS € Havano sHyapu 2023 r. u ¢ kpait aekemepu 2025 .

Kakeo cTaBa, ako Keu bu Cu Acet MeHUaXMBHT H.B. He e B cbCTOAHME Aa uM3naaTu
OBbJIKUMOTO?

Tbih KaTo MHBECTMpaTe AMpekTHO B MoadoHaa, HEBb3MOXHOCTTA Ha YnpasnssalyoTo Apyxectso Kei Bu Cu Acet MennmxmbHT H.B., BaHkaTa penoavtap wnu
AUCTPUBYTOPBT Aa M3BBPLLBAT NNaLaHNs (Hanp. Nopagyu HeCLCTOATENHOCT WM eKBUBANEeHTHa Npoleaypa) HaMa Aa “Ma npeku nocreguuy 3a cnocobHocTTa Ha
MopdoHaa fa n3sbpLLBa 06paTHU M3KynyBaHWs Ha Asanose. AKTBMTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHO UMYLLECTBO, KOETO Ce ynpaBnsiBa u
pasnpesenst camo B Non3a Ha MHBECTUTOpUTE B Hero. B cnyvait, ye camust MoadoHa He Moxe Aa U3BbPLLBA 06paTHU U3KyMyBaHWs, MOXe fa 3arybute usnata cu
nHBecTULs. HBecTuuuuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLMoHeH (oHA, Cb3aageH OT AbpkasaTta unu oT Apyr BUA rapaHuus.

KakBu ca pasxoaute?

Jnyeto, koeTo Bu npegnara To3u NPOAYKT Unn Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumcnn APYyrn Takch. B TakbB cnyqaﬂ TOBa nuLie e Bu ocsegomm
3a Te3n Takcu U We Bu nokaxe kak Te ce 0TpassBar Ha HBecTuumsTa Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHu cymute, B3eTU OT Balata MHBECTULMS 33 MOKPMBAHETO HA Pa3HU BUOAOBE Pa3xoau. Tean Cymu 3aBUCAT OT TOBA KONMKO CPeAcTBa
MHBECTVPATE M KOMKO BPeME AbpkuTe npopykTa. MocoyeHnTe Cymmu ca NpUMEpHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3niniHK
Bb3MOXHM NEPUOAN Ha AbpxaHe. HalwmTe gonyckaHus ca cnepHuTe:

- MbpBaTa roguHa e nonyuute obpatHo uHBecTMpanuTe cpeactea (0% roguiiHa Bb3BPBLUAEMOCT); 3a OCTaHanuTe NEpPUOAM Ha AbpXaHe npuemame, ue
pesynTaTuTe Npy NPoAyKTa ca TakuBa, KaKBUTO Ca NokasaHu B YMEPEHWS CLieHapUi;

- nHBecTupaHm ca 10 000 EUR.

AKO M3TernuTe UHBECTULMATA
cu cnep 3 roanHu

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

06wo pasxoau 452 EUR 855 EUR
loauwHo oTpaxeHue Ha pasxogute (*) 4,5% 2,9% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamansBeaT roguiiHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW U3TUYAHETO
Ha NpenopbLYMTENHIS NEPUOA Ha LbpXaHe, cpeaHaTa roauliHa Bb3BPbLUAEMOCT ce ovakea Aa bbae 2,1% npeaw npucnagaHe Ha pasxogute u -0.8% — cnep, Tosa.
lMocoyeHnTe CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHWe, KOSTO AWUCTpUBYTOpbT MOXe fa Hauicnum (makc. 2.50% OT MHBecTMpaHuTe
cpeactea/makc. 250 eBpo). AuctpubyTopsT Lie Bu ocBejomm 3a iecTBUTENHATA Takca 3@ Pa3npoCTPaHEHME.

EnemeHTH Ha pa3xogute
EnHOKpaTHM pa3xoau — NbpBOHAa4YaNnHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKO nsternure WHBECTULIUATA CU cnea 1 roguvHa

MbpBoHayasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 250 EUR
pasnpocTpaHeHme, KOATO Moxe fia Bu Gbae HauncneHa. QuctpubyTopwbT Lie Bu
0CBEOMM 33 [E/CTBUTENHATA TaKca 3a Pa3npocTpaHeHme.
Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULmMATa. Bbunpeku ToBa, ako 0EUR
MHBECTULMATA W3TEIMIUTE MHBECTULMATA CU B PAMKUTE Ha eNH MECeL| Crief MbpBoHavanHaTa i
MHBECTULWA, AUCTPMBYTOPBLT MOXE [ HAYNCIIM TaKca Npy UaTernsHe oT Makc. 5,00%.

(**) Tekywum pa3xogu, B3MMaHu BCAKa rogvHa

TaKcy 3a ynpaBneHue u apyr 1,73% OT CTOMHOCTTa Ha BaLLaTa MHBECTULWS FOANLLHO. 173 EUR
aAMUHUCTPATUBHM UMW ONEPaTUBHM ToBa e NpubnMauTenHa OLeHKa, Thit KaTo Bb3HArpaxaeHUETO 3a ynpaBneHue Ha

pasxoau WHBECTULMOHHMS NopTdhenn e kopurupaHo Ha 31 Oktomepu 2025 .

Pa3xoau no caenku 0,29% OT CTOMHOCTTA Ha BallaTa MHBECTMUMS roaumluHO. ToBa e npubnuauTenHa 29 EUR

OlUeHKa 3a n0Kyr|Ko-npo,ua>K63 Ha ©6a3oBusi MHCTPYMEHT Ha  npodyKTa.
[enctautenHara Cyma e Bapupa B 3aBWCMMOCT OT TOBa KOJIKO KynyBame W

npogasame.
CbnbTCTBaLM pa3xoam, B3MMaHy npu cneumduynm obetoaTencrea
Takcu 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK pesynTaTy. HAMa

(**) Ta3au CTOMHOCT BKMI0YBA W Takca 3a yrpaBreHne Ha hoHAa MO OTHOLIEHWE Ha aKTUBM, UHBECTUPaHW U3BBH IMaBHWs NOAGOHA, KAKTO U Takca 3a ynpaBneHue Ha
rnaBHUS NohOHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM HA (POHAA M TEKYLUW Pa3XOaM Ha rMaBHWs NOAMOHA, KOUTO UHOMPEKTHO Ce noemat OT (hoHAa,
KaTo MHBECTUTOP B IMaBHWUS NOAGOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEra8 napmMre CU no-

QaHO? MpenopbunTeneH nepuoa Ha gbpxaHe: 3 roauHW Baemaitku NpeaBua MHBECTULMOHHATA CTPATErsl Ha TO3W MPOAYKT, Npenopbysame Toi Aa
Gbe AbpKaH B NPOABIKEHWE Ha 3 rOAMHM UNW noBeye. MepuoabT Ha AbpxaHe ce onpeaens C Len Aa ce Hamanu pucka OT BAM3aHe U U3nn3aHe T MPodyKTa B
MOMEHTI Ha NasapHu KonebGaHus U ja ce ocUrypu AOCTaTbyHO BpeMe 3a Bb3CTaHOBSBaHe Ha Gas3oBMTe akTWBM B Cyyail Ha HEONAronpusiTHY NasapHU yCHoBHS.
Cnopeq HaluTe OLEHKM BEpOSTHOCTTA 3a MOMyYaBaHe Ha MONIOXMUTENHA Bb3BPHLIAEMOCT € NO-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a MpenopbyaHis Nepuos Ha
ObpxaHe unv no-gunro. MoxeTe fia naneseTe 0T TO3M NPOLYKT Npeau NpenopbyaHns Nepuos, Ha AbpxaHe, Ho B TO3W Cryyail BepoSTHOCTTa Aa NMonyynTe no-maska
Bb3BPbLLAEMOCT OT MbpBOHAYANHATA UHBECTULMS € NO-BUCOKA. YaCTUYHOTO UMK MBIHOTO M3TErNsSHE Ha MHBECTULMSATA e 6e3nnaTHO OCBEH aKo W3TErNSIHETO e B
paMKuUTe Ha eaunH Mecel Cred MbpBoHaYanHaTa MHBECTULMS, Toraa Takca npy uaternsHe ot makc. 5,00% moxe Aa 6bae HauncneHa.

Kak mora Aa nogamM ¥anba?

MoxeTe pa nopagete xanba, Oe3 fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M Aa ce 00bpHETe KbM Haii-0nm3kus knoH Ha OBb All. Moxete
[a nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MermkMbHT — Knon Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu 1o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JlokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTMBHA CbaebHa 3aluTa.

Jlpyra nosne3sHa nHdopmauums

MoapobHa MHGopMaLMs 3a TO3M NPOLYKT 1 CBbP3AHNTE C HETO PUCKOBE MOXeTE a HaMepuTe B IOKyMeHTaLusTa Ha NogdoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanm ¢
Hesi Npeau fa uHeecTupate. MoxeTe fa nonyyuTte Tasu uHdopmauns 6esnnatHo ot auctpubytopa Ha MoadoHaa OBB. ViHdopmaums 3a pesyntatute 3a MuHanm
nepuoaun Ha To3W NPOAYKT npe3 nocneaHata 1 roauHa MoxXe fa HaMepuTe Ha crieHus UHTEpHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
tol/documents, MHopmaLms 3a pesynTatute 3a MuHanu nepuoau. MHpopmaums 3a u34mMcneHusTa, CBbp3aHu CbC CLEHapUnUTe 3a pe3yntaTute MOXeTe Aa HamepuTe
Ha CnefHus MHTEpHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-tol/documents, [lokyMeHT CbC CLigHapum 3a pesynTaTture.
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