OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Uen

HacToswusT aokymeHT Bu npeacTaBs OCHOBHaTa MH(OPMaLMA 3a TO3M MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

ot (13
,Obb Ekcneptn3 OemaHamseH banaHcupan OTroBopHO MHBECTMpALL
ISIN-kog: BG9000005223
MoadoHa Ha aoroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B pernctbp BY/ICTAT 177477645
HanMmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpasisBallo APYKecTBo ,,Ken bu Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Ken bu Cu Acetr MeHnaXMbHT H.B. - KJIOH“ KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHka“ A/l 3a noBeyve MHpopmauus.

To3n noadoHA € nosyynn paspelleHne ot Komucuata 3a puHaHCOB Haa3op B Peny6svka bbarapus No 164-A® ot 08.03.2022 r. u
NoA/IEXM Ha peryamMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KommcuaATa 3a hmMHaHCOB HaA30p OTroBaps 3a Hazsopa Ha ,,Kel
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T03M OCHOBEH MH(OPMaLMOHEH AOKYMEHT.

,»Kel bu Cu AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunno paspelieHune B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a mHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

Jata Ha akTyanusauua Ha OUA: 27 despyapu 2026 r.

KakbB e To31 NnpoayKT?
Bug

Toau npoaykT e noacona. OB Exkcnepthins fledpansnseH banancupan OTrosopHo WHBecTUpalL, noadoHa Ha gorosopeH dona Yapgbp OBb ExcnepTiig, ynpasnssaH
ot Keir bu Cn Acet MenmmkmbHT H.B., ypes Kein Bu Cu AceT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KOnekT1BHa MHBECTULIMOHHA CXema no
cmucbna Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHI CXEMMW W Ha APYT NPELANPUATAS 3a KONEKTUBHO uHeecTupare (,30KUCIMKA®).

CpOK HeorpamueH. MosdhoHaBT Moxe fia Gb/ie pekpaTeH no pellieHve Ha YNpaBnsBaLLIOTo APYKeCTBO, CNIef] M3faBaHe Ha paspellieHie oT KOMUCHSTA 3a (DUHaHCOB
Haa30p.

Lenu

MoadoHabT HBECTMPa Hal-Manko 85% ot akTueuTe cu B akumm oT MHctuTyumoHaner ® Bl knac akuuw (Institutional F share BG class), AeHOMWUHMpaHy B eBpo, Ha
rnaseH noadoH XopaitstH Keit B Cu ledpananseH banaHcupan OtroBopHo MeecTupaty (KBC Defensive Balanced Responsible Investing), koiTo e nHBecTuLmMoHHO
noapaszaeneHue Ha XopaiiabH H.B. (Horizon N.V.), HBECTULMOHHO IPYXECTBO OT OTBOPEH TWM, HAZAMIEXHO YYPEAEHO M CLLECTBYBALLO ChITIACHO 3aKOHWTE Ha benrus,
CbC cefjanuLe v agpec Ha ynpaBneHne: XaBeHnaaH 2, B-1080, rp. Bptokcen, benrus n ynpasnssaHo ot Keih bu Cu AceT MenumxmbHT H.B. (KBC Asset Management
N.V.). WHBecTuumoHHaTa Len Ha noadoHaa e Aa uHBecTMpa Han-manko 85% ot akTusuTe cu B rmaeHua nogdoHg. OctaHanute makcumym 15% oT akTusuTe cu
noAOHABT MHBECTUPA B NApUYHK CPEACTBA W, MOTeHLManHo B aepueaty. [loxogHocTTa Ha nogdoHaa ce ovakea Aa 6bae MHoro 6nuska 40 Ta3w Ha rnaBHWS NogdOoHE,
c ornep, Ha 06CTOATENCTBOTO, Ye e MHBECTUPA BCUYKM UM NOYTH BCUMKU CBOW aKTUBU B IMaBHuUs noadoHa. [MaBHUAT noadoHa ce CTpemMu ja NOCTUrHe Bb3MOXHO
Halt-BMCOKa Bb3BPBLLAEMOCT KaTo CboOpasHO MHBECTULMOHHMS Bb3rnes Ha Keii Bu Ci AceT MeHnmkmbHT H.B. MHBECTMPa NpsiKO U HENPSIKO B pa3ninyHm Knacose
aKTMBW, KOUTO BKITIOYBAT aKLM /MM MHBECTULIN B kLK (,ASMO0B KOMMOHEHT®), 0bnuraumn nvnn nHBecTuLumn B 0bnurauum (,AbnroB KOMMOHEHT), IHCTPYMEHTH Ha
napu4HWs nasap, MMKBUOHM CPEACTBA WNMN anTePHATUBHW MHBECTULMK (KATO HEABWKXUMW UMOTY, (DUHAHCOBM WHCTPYMEHTHW, CBBP3aHW C [BWKEHMETO Ha LieHUTE
Ha masapa Ha CypoBuHUTE U T.H.). LleneBoto pasnpeaenenue e 30% 3a AsnoBust KOMMOHEHT (akuun) 1 70% 3a LbNroBust KOMMOHEHT (06nuraumu). BsamoxHn ca
CbLLECTBEH OTKIMOHEHWS OT TOBA LIENEBO pasnpeneneHne Bb3 0CHOBA HA MHBECTULIMOHHWS Bb3rnes Ha Keit Bu Cu AceT MeHnmkMBbHT H.B., KakTo e passicHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NOA(OHA A WHBECTMPA 3HAYMTENHA YacT OT aKTMBMTE B KMacOBE aKTWBM, KOUTO He Ca BKIKOYEHW B LIENEBOTO
pasnpefeneHne, kato MHCTPYMEHTU Ha MapuyHWs nasap 1 Apyry NYKBUAHM akTuBU. [IAN0BUAT KOMMOHEHT MOXE Aa AocTura Makcumym 45% OT rmaBHUS NoggoHs.
Korato npunarat uHBecTuLMoHHMs Bb3rnes Ha Keih bu Cu AceT MeHUmXMBHT H.B., MEHUmKbpUTe B3UMaT CBOUTE MHBECTULMOHHY pelleHus Ha 6asaTa Ha (1) aHanua
Ha (PMHAHCOBO-UKOHOMUYECKOTO Pa3BUTME W NEPCNEKTUBIUTE 3@ KOHKPETHI PETUOHU, CEKTOPH 1 cdhepi, (2) yCroBusiTa Ha (puHaHCOBMS nasap, AOKOMKO T€ Ca HECUTYPHU
YNV HeCcTabunHu unv 1 iBeTe, KaTo YacT OT nopTeina Moxe Aa ce npeobpasysa B MHBECTULIMMN, KOUTO Ca NO-Marnko NOANOXEHW Ha nasapHu konebaHns npu HopmanHu
obcToATencTBa (kaTo MHCTPYMEHTM Ha NapuyHIS Nasap v Apyrv NUKBUAHM akTiem) v (3) NpeacTaBsaHeTo Ha AANOBWS 1 JbITOBIUS KOMMOHEHT KaTo YacT OT nopTdeiina
Moxe f1a Obae n3non3sax, 3a Aa 6bAAT 3aKyneHu akTMBM OT No-A06pe NpeAcTaBALMS ce Knac akTuemM 1 Aa 6baaT npoaafeHm akTuBK oT No-cnabo npeacTaBsLLmMs ce
TakbB. VIHBECTULMOHHUTE pELUeHUs Ha rMaBHUS NOAMOHA Ce OCHOBABAT MPELMMHO HA MOAENHW, KOWTO MOraT Aa M3MOnaBaT KOMWUYECTBEHU TEXHWUKU U TEXHUKM C
M3KYCTBEH MHTEMEKT 3a aHanu3 Ha orpOMHU KOMUYECTBA AaHHW. Tean AaHHM 00XBaLLaT MKOHOMWYECKM W Na3apHy NokasaTenu, KakTo 1 Noka3aTeny 3a HacTpoeHnsTa.
KakTo faHHWTe, Taka 1 KnacoBeTe akTUBM, PETVOHUTE, CEKTOPWUTE M TEMUTE, JOMYCTUMM 3a MHBECTUPaHe, ca BHUMaTenHo nogbpanu ot ekcneptn Ha KBC Asset
Management NV. MogenuTte, KOUTO U3NON3BaT KOMMYECTBEHN TEXHUKW U U3KYCTBEH WHTEMEKT, CE M3NON3BaT 3a reHepupaHe Ha O4YaKBaHWsl UMM NPOrHO3W, KOUTO Ha
exeaHeBHa 6asa 4a NOMOTHaT ONpeaensHETO Ha Pa3npeaeneHneTo MeXy KnacoBeTe akTiu. MoaenuTe ¢ U3KyCTBEH MHTENEKT Ce U3NOoN3BaT 1 3a onpefensHe Ha
pasnpefeneHneTo Ha obnmraLuMoHHNS KOMMOHEHT Mexay AOMyCTUMUTE BUAOBE U Temu obnuraumu. M3non3BaHeTo Ha W3KYCTBEH WHTEMEKT € MO-OrpaHuyeHo 3a
pasnpeneneHneTo Ha KOMMOHEHTa B akuwu. [laHHuTe, KakTo W KnacoBeTe akTuBM, TEMUTE 1 BUAOBETE obnmurauuv, AONYCTUMK 33 MHBECTMPaHE, Ca BHUMATENHO
nopbpaHu ot ekcneptv Ha KBC Asset Management NV. MeHumxbpuTe Ha rnasHus nofdoHa MoraT fa peLuaT no BCSKO Bpeme fa He cnefsaT MOAenuTe unu aa v
cneaBa camo YacTMyHO. YoBelukaTa Hameca e Mo-BeposiTHa Npi U3kMtounTenHu obeTosTencTea. MeHnmxbpuTe obpblyaT ABa MbTW NOBEYE BHUMaHWE Ha pucka ot
MOHMKaBaHe, OTKOMNKOTO Ha NOTeHLMana 3a pbeT. KonkoTo noeeye ce 06pbLya BHUMaHWe Ha pucka OT MOHWKaBaHe, TONKOBa No-ronsmMa e Yactra ot nopTdeiina, KoSTo
MpU HECUTYPHM W/MnK No-HeCTabumnHy NasapHu ycnoBus Moxe Aa bbae npeobpasyBaHa B MHBECTULMN C MO-HUCHK PUCK, KATO HANpyUMEp MHCTPYMEHTW Ha NapnyHns
nasap uwnu apyrv NMKBUAHW akTueK. Taan yacT ot nopTderina mMoxe aa 6bae makcumym mexay 40% v 80% ot akTvsuTe. ToBa OrpaHUYeHre e MHANKATUBHO 1 MOXe
Aa 6bae npepasrnexnaHo eXeroaHo Bb3 0CHOBA Ha AbNroCpoYHaTa TeHAeHLMs Ha (MHaHCOBMTe Nasapu. Bunpeky, Ye TO3M NOAXOA MOXe Aa MOMOTHE 3a CMek4aBaHe
Ha 3arybuTe no Bpeme Ha CiafioBe Ha nasapa, TOi MOXe ChLLUO Taka Aa OrpaHnyy Bb3BPbLLAEMOCTTa M0 BPEME Ha NEPUOAM Ha pacTex Ha nasapa. [maBHuAT nogdoHa
Ce CTPeMM KbM OTFOBOPHW WHBECTULMOHHM LIENMW Bb3 OCHOBA Ha AyanuCTWYeH MOAXOA: OTpULATENeH npernes ¥ MeTOZOMOrMst 3a MOMOXWTEneH nogbop.
OTpuuaTenHusT npernes 03HayaBa, Ye rMaBHUAT NOAGOHA HE MOXe Aa MHBECTMPA B aKTUBM, U3AaLeHN OT EMUTEHTH, KOUTO Ca WU3KIMIOYEHN Bb3 OCHOBA Ha KpUTepuM
3a W3KMIoYBaHe (BbNpeku ToBa, cneuuduyHn nparose 3a 060pOT Ce npunaraT, HanpuMep, 3a TIOTIOH, Xa3apT M opbxue). [oBeye MH(OPMALMA 3a MoNUTUKaTa Ha
U3KIMKOYBAHE MOXETe Aa HamepuTe Ha www.ubbam.bg, cTpanuua ,0OnoBecTsiBaHe BbB Bpb3ka C YCTOMUMBOCTTA“, MonuTuka 3a M3KMuBaHe 3a (hOHAOBETE 3a
OTTOBOPHO MHBECTMpaHe. MeToponorusTa 3a nonoxuTeneH noadop e komouHaLms OT Lienu Ha nopTdelna ¢ Noakpena 3a ycToiumBo passuTie. Lienute Ha nopTdeiina
CE OCHOBaBaT Ha HamansiBaHe Ha WHTEH3MBHOCTTA Ha MapHUKOBWTE rasoBe W nogobpsisaHe Ha ESG xapakTtepucTukuTe CnpsiMo LENeBOTO pasnpepeneHue.
lMoanomaraHeTo Ha YCTOMYMBOTO pasBUTME Ce U3BBLPLLBA Ype3 UHBECTUPaHE B 00nMraLmy, KouTo MHaHCUpaT 3eMeHN M/Mnm CoUManHW NPOEKTU U B EMUTEHTH, KOUTO
JonpuHacsT 3a nocturaHe Ha Lennte Ha OOH 3a ycTonuneo passutue. MoBeye MHGOPMALMS OTHOCHO METOAOMOTUSTA 3a NONOXMTENEH NOAOOP U KOHKPETHUTE Lieni
Ha noadoHAa ca HanuyHM Ha agpec www.ubbam.bg, ctpanuua ,OnoBecTsiBaHe BbB Bpb3Kka C YCTONUMBOCTTA", VIHBECTULMOHHA NONNTUKA 33 POHAOBE 3@ OTFOBOPHO
nHBecTupaHe u Mperneg Ha ESG uenute 3a MHTEH3UTET Ha MapHWUKOBUTE ra3oBe M YCTOMYMBO pasBuTie Mo (OHA, KaKTO M B aHekc 3 kbM npocnekta Ha OBB
EkcnepThit3. MopTdeinbT ce CbCTOM OCHOBHO OT (hOHZOBE, YNpaBMsBaHW OT [PYXECTBO OT rpynaTta Ha KBC, Bb3 OCHOBa Ha KpUTepuu KaTo Mpo3payHoCT Ha
VHBECTULMOHHATA MOMNUTUKA W CMa3BaHe Ha MHBECTWULMOHHATA CTpaTerust Ha rmasHus nopdoHa. BamyTata Ha rmaBHMs noadoHA e eBpo. [MaBHUAT nondoHa e
PeMHBECTVPa BCUYKW CBOM MPWUXOAM MO peda, MocoYeH B mpocnekTa. (3a moeeye noppobHocTw, BuxTe pasgen “Types of shares and fees and charges” ot
MHdhopMaLysTa 3a T031 noadoHA B npocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha nogdoHAa Ce M3MbITHABAT eXeJHEBHO (3a NoBeYe NoAPoOHOCTY, BINKTE pasaena


http://www.ubbam.bg/
http://www.ubbam.bg/

,lpaBuna 3a emuTupaHe 1 obpaTHO W3kynyBaHe Ha AsnoseTe BbB PoHga Yagbp v MogdoHaosete” B npocnekta Ha OBB Ekcneptiing). MmasHusT noadoHa ce
ynpaensiBa akT1BHO, 6e3 a ce cpaBHsBa ¢ OeHuMapk. Bb3epblyaeMocTTa Ha noadoHaa ce ovakBa aa 6bae MHoro 6rmska 4o Ta3u Ha rmaBHNS NOAGOHA W LU 3aBUCH
OT NMPELCTABAHETO HA (PUHAHCOBIUTE MHCTPYMEHTH, B KOUTO FMABHUSAT NOAKMOHA MHBECTVUPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHWS MY MOPTENN.

Banytara Ha nogdonaa OBb Ekcneptiins Jedanavnser banaHcupan OtroBopHo MHBeCTHpaLL e eBpo.

MwHumanHaTa cyma Ha uHeecTuums e 5.11 espo.

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢oHa vapbp ,OBb Excnepthins” e ,06eamHeHa Obnrapcka baHka“ ALl. MoxeTe ga HamepuTe npocnekTa, NOCNEAHNTE TOAULHN 1
LIECTMECEYHN (PUHAHCOBM OTHYETW HA [OTOBOPHWS (DOHA, KAKTO W HACTOSALUMS OCHOBEH WHGOPMALMOHEH [JOKYMEHT, KakTo M pefa 3a NnojaBaHe W pasrmexaaHe Ha
xanbu, Ha 6bnrapcku e3nk 6e3nnaTHO BbB BCUYKW KIOHOBE Ha aucTpubytopa ,ObeamnHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 0bu4aitHoTo um paboTHO Bpeme ¢
KNWEHTW, KaKTO M Ha HEroBMS MHTEpHET agpec — www.ubb.bg, 1 Ha nHTepHeT agpeca Ha Keih Bu Cn AceT MeHnpkmbHT H.B. — KIOH* KYT — www.ubbam.bg. Mpu
MOVICKBAHE, MOXETE Aa MOJy4nTe XapTUEHO Konue Ha Te3n AoKyMeHTH 6e3nnaTHO BbB BCUYKM KMOHOBe Ha ,06eanHeHa Obnrapcka 6aHka“ ALl B pamkute Ha 0614ainHoTo
1M paboTHO Bpeme C KnueHTU. MoxeTe [ja HaMepuTe akTyarHWUTe HETHa CTOMHOCT Ha aKTUBIMTE, EMUCUOHHA CTOMHOCT U LieHa Ha 06paTHO 13KynyBaHe Ha noadoHAa
Ha NOCOYEHUTE UHTEPHET afpecu, KbAETO MOXeTE Aa HaMepuTe 1 Apyra nomnesHa HopMaums. AkTyanHa MHopMaLys OTHOCHO NONUTUKATa 3a Bb3HarpaxaeHusaTa,
npunaraHa oT ynpaBnsBaLloTO OPYXecTBO Moxe Aa 6bae HamepeHa Ha www.kbc.befinvestment-legal-documents, a xapTueHo konwe e 6bae NPefocTaBSHO
6esnnatHo npu nouckeaHe. MoxeTe fja HamepuTe NpOCMeKTa U MOCMEAHNTE TOAULHMA U LECTMECEYHU (hMHAHCOBM OTYeT Ha XopaisbH H.B. (Horizon N.V.), Ha
AHITIIACKW 1 HUAEPaHLCKN €3MK, KaKTO 1 OCHOBHWS MH(DOPMALIMOHEH [JOKYMEHT Ha rmaBHWs NoAgOHA Ha aHIMUIACKW, HULepnaHACKA U Gbrapcky e3nk Ha MHTepHeT
ctpaHuuara Ha rpynata Keih bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.htmi#horizon
KaTo Mpu MoWCKBaHe, MOXETe Aa MoMyYuTe XapTUeHo Konue, 6e3nnaTHo BbB BCWYKM kroHose Ha ,06eanHeHa Gbnrapcka 6aHka“ Al B pamkuTe Ha 0614aitHOTO UM
paboTHO Bpeme ¢ knneHTu. MocneaHo obsiBeHaTa HETHA CTOMHOCT Ha aKTWUBWTE Ha rnaBHWs NOAdOHA e AoCTbhHa Ha https://permafiles.beama.be/NAVpub_nl.pdf.
Bceku nogdoHz ce pasrnexaa kato oTaenHo 060cobeHo nmyLLecTso. MpocnekTsT 1 NepuoanyHUTE 0TYETH 06XBALLAT BCUUKM NOADOHAOBE Ha JOrOBOPEH (DOHA Yaabp
OBb Ekcneptiin3. MHBecTUTOpUTE MMAT NpaBa camo MO OTHOLLEHME Ha aKTUBMTE U NPUXOANTE Ha NoAOHAA, B KOWTO ca MHBeCTMpani. Beeku noadoHa otrosaps 3a
3a[bIIKEHNSATA CU €AMHCTBEHO CbC COBCTBEHUTE CU aKTWBU. BBNrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE [a OKaxe Bb3AelCTBMe BbpXy WHAMBMAYANHOTO Bu
JaHbYHO CbCTOsIHUE. MopbYKK 3@ 3anucBaHe M 06paTHO M3kynyBaHe Ha AsnoBe B NoadoHaa morat fa 6baaT nogasaHu Bceku paboTeH aeH. MoxeTe aa 3ameHuTe
Bawwwte asnose B T03v noadoHa ¢ Asnose B Apyr (MoA)dOHA B chllaTa BanyTa, ynpasnssaH ot Keit bu Cu AceT MennmxmbHT H.B. — KITOH® KYT, kato npegnoxure
BalLWTE 4AroBe BbB (hOHAA 3a 06paTHO 13KynyBaHe 1 3anuLieTe AsnoBe B Apyrvs (Mog)doHa B CbOTBETCTBUE C 0BLLMTE NpaBKna 3a 3anuceaHe 1 0BpaTHO u3KynyBaHe
Ha [anoBe OT CbOTBETHUTE (N0A)(OHAOBE (MOXeE Aa HamepuTe [OMbHUTENHa UHdopmaLms B pasgen ,pasuna 3a emutupaHe 1 0BpaTHO U3kynyBaHe Ha AsnoBeTe
BbB PoHpa vagbp v MNogdoHgoseTe" OT npocnekTa).

LleneBu HenpodecnoHaneH MUHBECTUTOP

npO,ClyKTbT € Haco4eH KbM MHBECTUTOPU, KOMTO LeNdaT Aaa Hatpynat 4acTHO foraTcTBO M UMaT WHBECTULMOHEH XOPU3OHT OT OKOJ10 3 FOANHN. Teau MHBECTUTOPM Ca
rOTOBM [ja MOEMat OMpeAeneH puck CpeLy NOTEHUMANHO No-BUCOKa Bb3BPBLLAEMOCT U MoraT Aa noHecat 3arybu npu HebnaronpusTHu ycnosus. Te3n HBECTUTOPU
cneaBa Aa UMat NoHe OCHOBHW NO3HAHNA u/mnm onut B WHBECTMPAHETO BbB CbI/IHaHCOBVI NHCTPYMEHTMW.

Te CbLL0 Taka umaT npeanovmMTaHna KbM OTTOBOPHO MHBECTUPAHE.

KakBMU ca pucKoBeTe U KaKBa Bb3BPbLLAEMOCT 6MX MOrbJ Aa noJjyya?

Moka3aTen 3a pucka Ob6o6LLaBalymaT nokasaten 3a pucka WHPOPMMUPA 3a PaBHULLETO Ha PUCK Mpu
TO3W NPOAYKT B CPaBHEHWe C ApyruTe NpoaykTu. Toi nokassa BEPOATHOCTTA OT
3 n napuyHa 3aryba npu TO3U MPOAYKT B pe3ynTaT Ha nasapHaTta AuHaMuka unv
3alloTO HAMa Aa CMe B CbCTOSHUE [a BW NnaTuM. Ha To3n npogyKT oTpeauxme
< > KaTeropus Ha puck 3 ot 7: 3=,CpeAHOHNCHK puck”. KaTeropus 3 oTpassea [OKOMKO
[Mo-HuCBK puck ROV PasnAYHUTE aKTUBM, B KOWUTO WMHBECTMPA (WOHOBLT, Ca YYBCTBUTENHM KbM
[NokasaTensT 3a PUCK € OCHOBaH Ha NPEeANONOXEHNETO, Ye Lie nasapHuTe OBMKXEHUA. CnepnoBaTenHo Tasm Kateropus ce Knacupa mexay T1asu Ha
ObPXUTE NPOAYKTA 32 3 rOANHN. TUNMYHKS choHA B obnuraumm (Kateropust 2) 1 Tasu Ha TUNUYHWUS (DOHA B aKLmM
[eACTBATENHUSAT pUCK MOXe [a Bapupa 3HAYUTENHO, aKo (Kateropus 4). Toan MpoAyKT He CbObpXa 3aluTa OT NasapHata AMHAMMKA,

ogp:ﬁgmg;gencpowo, Karto Bb3BPBLLAEMOCTTA CbLIO MOXeE nopagu KoeTo MOXe fa 3arybuTe LsnaTa c MHBECTULMS UK YaCT OT Hesl.
i . Ao He MOXe Aa Bu ce nnatv ObMKMMOTO OT Hawa cTpaHa, buxte mormu aa

3arybuTe usnaTa cu MHBECTULMS.

MHBecTuUMsITa B TO3W (hOHL CLLO HOCK:

- YMepeH MH(RauMoHeH puck: YMepeHo HUBO Ha MHKMALMOHEH pUCKa: KOMMOHEHTHT OT obrurauym He OCurypsiBa HUKakea 3alluTa CpeLy HapacTBaHe Ha
WH(nayuaTa.

- YMepeH BanyTeH pUCK: Thil KaTO Ma WHBECTULIMM B LIEHHN KHIKA, KOWTO Ca [EHOMUHMPaHM BbB BamyTW, pasniyHu OT €BPO, MMa BEPOSTHOCT CTOMHOCTTA Ha
AafeHa MHBecTULMA Aa Gbae NoBNMsHA OT ABIKEHWSITA HA BanyTHUTE KypCoBe.

- YMepeH KpeauTeH puck: obnmraLoHHUST KOMMOHEHT MHBECTUPA NPEAUMHO, HO He camo B obnuraLmi ¢ MHBECTULIMOHEH peiTuHr. CiefoBaTeNHO PpUCKBLT AafeH
€MUTEHT Ja He MOXe NOBEeYE Aa U3MbIHABA 3a4bIKEHNSATA CU € MO-BUCOK, OTKOMKOTO MPW MHBECTULINS, KOSITO C& ChCTOM Camo OT 0bnuraumm ¢ MHBECTULIMOHEH
PENTUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOBHOCTTa HA eMUTEHTUTE Ha obnuraLmm, CTORHOCTTa Ha Te3u obnuraLmm Moxe Aa cnagHe.

[MpoayKTLT HAMa KanuTanoBa 3aLyuTa.

CueHapvm 3a pe3ynraTtute

B nokasaHuTe CTOMHOCTM Ca BKIMHOYEHN BCUYKM PA3X0au MO Camusi MPOLYKT, HO MOXe Aa HE BKIKOYBAT BCUYKM pa3xoau, KOUTO MnallaTe Ha Balums KoHCYNTaHT unm
amcTpubyTop. B CTOMHOCTUTE He e B3eT NpeaBua AaHbYHUAT By cTaTyc, KOTO MOXe Aa Ce 0Tpasu Ha BalwaTta Bb3BpbLLAaEMOCT.

Bb3BpbLLaemMocTTa Ha TO3M MPOAYKT 3aBuCW OT GbAELLETO NpeacTaBsHe Ha nasapa. bbaelata AuHamuka Ha nasapute e HecurypHa u He Moxe aa 6bae TouHo
npeasuaeHa. MpencTaBeHuTe CLeHapU — NECUMUCTUYEH, YMEPEH W OMTUMUCTUYEH, UNMKCTPUpaT Hail-HebnaronpusTHUTE, yMepeHuTe W Hai-6naronpusTHUTe
pesynTaTi Ha BLMNPOCHMS MPOAYKT M NOAXOASLL pedhepeHTeH nokasaten npes nocneanute 10 roguHn. BbaeLueTo npeacTaBsHe Ha NasapuTe MoXe fa bbae 3HaunTeNHo
Pa3nuyHo. KpManCHWST CLieHapuii Moka3ea BEpOsSiTHATa Bb3BPbLLAEMOCT MpK EKCTPEMHU Na3apHy YCIOBKS.

MpenopbunTeneH nepuoa Ha AbpkaHe: 3 roAuHU AKO U3TernuTe MHBECTULMATA AKO U3TErNMTe MHBECTULMATA

MpumepHa nxBectuumsa: 10 000 EUR cu cnea 1 rognHa cu cned 3 roguHu

CueHapuu

MunumanHa HsiMa MMHMManHa rapaHTUpaHa Bb3BpblyaeMoct. Moxe Aa 3ary6uTte yacT OT UAW LANaTa C MHBECTUPaHa cyma.

Bb3BPbLYAaEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 7970 EUR 8 040 EUR
pusnceH CpeaHorofviLHa Bb3BpLLIAEMOCT -20,30% -7,02%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8320 EUR 8 750 EUR
ECUMUCTUYEH CpeaHOrovLLHA Bb3BPbLIAEMOCT -16,76% -4,36%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9820 EUR 9630 EUR
MepeH CpefHOroaMLLHA Bb3BPBLLAEMOCT -1,82% -1,24%

OnTUMACTHYEH KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 10990 EUR 11450 EUR

CpepaHoroguwHa Bb3BpbLLAEMOCT 9,86% 4,61%
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[MecumMmncTYEH CLeHapui 3a 3 Nk NO-Manko roauHK: To3W TUN CLEHapuii € Bb3HUKHAaN 3a MHBECTULMS ¢ Havano sHyapu 2020 r. 1 kpai aekemepu 2022 .
YMepeH cueHapuii 3a 3 roguHiu: Toau TUN CLeHapuii € Bb3HUKHAM 3a MHBECTULMS ¢ Havarno toHu 2017 1. 1 kpai gekemspu 2019 .
OnTMMUCTNYEH cLeHapuii 3a 3 roguHu: Toau TN CLeHapuii € Bb3HWKHAN 3@ MHBECTULMS C Havano sHyapu 2023 r. v kpait aekemspu 2025 1.

KakBo ctaBa, ako Ken bu Cu Acet MeHMaXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu

ﬂ,'b)'l)'KMMOTO? Tbil kaTo MHBECTUpaTe AupekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensealloTo ApyxectBo Keit Bu Cu AceT MeHUmxMbHT H.B.,
BaHkaTa AenosuTap Uiv [UcTpuGyTopbT Aa U3BLPLUBAT MALaHs (Harp. Nopaay HECLCTOSITENHOCT WM eKBUBATIEHTHA MPOLIEAYPa) HAMA a MMa Npeky nocreauuy
3a cnocoGHocTTa Ha MoadoHAa Aa M3BbpLIBA 0BPATHI U3KyMyBaHWA HA AAnoBe. AKTUBUTE 1 NacveuTe Ha MoadoHaa ca oTAenNeHI kato 060COBEH0 MMYLLECTBO,
KOETO Ce YNpaBrsiBa 1 pasnpeaens camo B roN3a Ha MHBECTUTOPUTE B Hero. B criydaii, ye camuat MOAQOHA He MOXe ia U3BbLPLUBA 0BpaTHM 3KYNyBaHKs, MOXe Aa
3arybuTe usnata ey uHBecTAUMS. MhBectuumuTe B MoadOHAa He Ca rapaHTMpaHi OT rapaHUMOHeH (OHA, Cb3AadeH OT JbpKaBaTa Uiv OT ApyT BUA rapaHLus.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT nnu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bw Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie e Bu ocsegomm
3a Te3un Takeu U e Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo

B tabnmuute ca NocoveHu cymute, B3eTU OT BaliaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KONKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOaM Ha AbpxaHe. HalumTe gonyckaHus ca cnegHuTe:

- MbpBaTa roguHa Le nonyynte obpaTHO MHBECTMpaHuTe cpefctea (0% rogvliHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AbpkaHe npuemame, ye
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLIEHApUII;

- yHBecTupanu ca 10 000 EUR,

AKo M3TernuTe UHBECTULMATA
cu cnep cnep 3 roanHun

Ako usternute uHBecTUUMATa cu cned 1 roguHa

006wo pasxoau 450 EUR 849 EUR
lloouwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,8% Bcska roguHa

(*) ToBa noka3ga kak pa3xoauTe HamanseaT roauniuHaTa By Bb3BpbLIAEMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako usternute MHBECTULMATA CY NPW U3TUYAHETO
Ha NPenopbYMTENHUA NEPUOS Ha SbpkaHe, cpeaHaTa roauliHa Bb3BpbLLAEMOCT ce ovakea aa Obae 1,6% npeam npucnagaHe Ha pasxopute v -1,2% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHue, KOSTO AWUCTPUOYTOpPBT MOXe Aa Hauucnm (makc. 2.50% OT uHBecTMpaHuTe
cpercTBa/makc. 250 eBpo). AuctpubyTopwT Le Bu ocBeomm 3a fercTBUTENHATA Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xogute

pa3xo4m — MbpPBOHaYasiHa Takca W Takca Npy u3TernsiHe Ha MHBECTMLMATA AKo n3TernuTe nHBecTMumsTa cu cned 1 roguHa
MbpBoHayanHa Takca Makc. 2.50% oT MHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, KosTo Moxe aa Bu 6bae HauncneHa. QuctpubyTopsT e Bu
0CBEJOMM 3a AENCTBUTENHATA TaKca 3a pasnpocTpaHeHue.
Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpekn ToBa, ako 0EUR
MHBECTULMATA W3TErNNTE MHBECTULMSATA CW B paMKITE Ha ELH MECEL| cref MbpBOHAYanHaTa Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIN Takca npu uaternsHe ot makc. 5,00%.

**) TeKyly pasxoam, B3MMaHW BCsAKa roguHa

Takcy 3a ynpaBneHue u fpyru 1,66% OT CTOHOCTTa Ha BaLLaTa MHBECTULIMS FOLMLLHO.

aAMMHUCTPATUBHM MMM ONEPaTUBHM ToBa e npubnnsnTenHa oLeHKa, Thii kaTo Bb3HarpaXaeHneTo 3a ynpasneHne Ha 166 EUR
pasxoam MHBECTULMOHHMS NopTdeiin e kopurnpaHo Ha 31 Oktomspu 2025 .

Pa3xopw no caenku 0,34% ot cTONHOCTTa Ha BaluaTa MHBECTVLMS rOaMLIHO. ToBa e npubnnauTenHa oLeHka 34 EUR

3a nokynko-npopax6a Ha 6a3oBus MHCTPYMEHT Ha npoaykTa. [ledcTBuTenHara cyma e

Bapupa B 3aBMUCKMOCT OT TOBA KOMKO KynyBame 1 npofaBame.
Takcy 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHAaTK PesynTaTu. Hama
(**) Ta3n CTOMHOCT BKMIOYBA W TaKca 3a ynpasnieHne Ha hoHAA MO OTHOLLEHWE Ha aKTUBM, MHBECTUPAHI U3BBLH rNaBHMA MOAMOHA, KaKTO M Takca 3a ynpasreHue Ha
rnaBHUS NOAMOHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA M TEKyLYW PasXoau Ha rnaBHWUS NOAGOHA, KOUTO MHAMPEKTHO Ce noemat OT (POHAa,
KaTo UHBECTUTOP B rMaBHUS NOAKOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEr8 napmMTe CU no-

QaHO? MpenopbunTeneH nepnoa Ha gbpkaHe: 3 roauHuU

Baemaiiku npeasna NHBECTULMOHHATA CTpaTerna Ha 1031 NPOAYKT, npenopb4Bame TON aa 6'bﬂe AbpXaH B NpoAbXeHne Ha 3 roguHn vnu noseve. I'Iepmo,qu Ha
ObpXaHe ce onpeaena ¢ uen aa ce Hamanu pucka ot Bnn3aHe 1 n3nnsaHe OT NpoaykTa B MOMEHTU Ha Na3apHu konebanus u a ce ocurypu ooctaTb4HO Bpeme 3a
Bb3CTaHOBsIBaHE Ha 0a30BUTe aKTWUBM B cnyqaﬂ Ha He6ﬂar0ﬂpMﬂTHM nasapHn ycnosu4. Cnope,u HallnTe OLEHKM BEPOATHOCTTa 3a NosjlyvyaBaHe Ha NONoXWUTenHa
Bb3BPbLLAEMOCT € NO-BMCOKa, KOraTo AbpXWUTE NPoAYyKTa 3a npernopbyaHua nepuod Ha AbpXxaHe Wnn no-4bnro. Moxete Aa usnesete 0T TO3W NPOAYKT npeau
npenopbyaHna Nepuoa Ha AbpXxaHe, HO B TO3MU cnyqalh BEPOATHOCTTA Aa Nony4uTe no-maska Bb3BPbLAEeMOCT OT MbpBOHAYanHaTa WMHBECTULINA € NO-BUCOKa.
YacTUYHOTO UNK MbIHOTO U3TErMSAHE Ha MHBECTULMATA € ©e3rnaTHoO OCBEH aKo UTEIMSAHETO e B pamKuTe Ha e4MH Mecel cnef MbpBoHa4YanHaTa NHBECTULWA, Torasa
TaKkca npu usTernsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwyate Takca, OTHOCHO AeicTBUs Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTeaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Codms, 1463, byn. Butowwa Ne 895, OB MuneHuym LeHTHp, eT. 6. MoxeTe aa nogaznete xanba go Komucus 3a dmHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codonst, unm o CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu 4o Keit b Cu AceT MeHmXMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusaTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBuCMO OT FrOpHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edpekTUBHa ChaebHa 3awuTa.

/lpyra nosne3sHa MHdopmauums

lMoapo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam fa wHBecTUpate. MoxeTe Aa nonyyuTe Taaw uHopmauus besnnatHo ot aucTpubyTtopa Ha lMoadonaa OBb. Hdopmauws 3a pesyntaTuTe 3a MUHanm
nepuoaun Ha To3W NPOAYKT npe3 nocneaHata 1 roauHa MoXe fa HamMepuTe Ha crieHus UHTEpHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
bal/documents, ViHdopmauus 3a pesyntatute 3a MuHanu nepuoau. MHdopmaLms 3a U34MCnennsTa, CBbP3aHm CbC CLieHapuuTe 3a pesyntaTute MoXeTe ja HamepuTe
Ha CnegHNs UHTEpHeT agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-bal/documents, [lokyMeHT CbC cLieHapuy 3a pesyntaTute.
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