OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HaCTOiII.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
VIHd)OpMaLII/IﬂTa Ce M3UCKBaA OT 3aKOHa, 3a Aa Bu nomorxe aa pa36epe1‘e eCcTecTBOTO, pUckoBeTe, pa3xoauTe, noTeHUUanHata nevyan6au
3aryba oT To31 NPOAYKT, KAKTO M Aa ro CpaBHABATE C APYr1 NPOAYKTH.

Mpoaykr

,Obb Ekcneptlns OedaHsnseH KoHcepsaTueeH OTtroBopHO VHBECTMpaLy
ISIN-koa: BG9000006221

MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT 177477645

HanmMeHoBaHMe Ha cb3aaTena Ha noadoHaa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), bearua upes ,Ke bu Cu Acer MeHMaxMbHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Ke# bu Cu [pyn)

O6agzete ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka® A/l 3a noseye MHdoOpMaLUs.

To3un noadoHA e nonyumn paspelleHne ot KomucuaTa 3a mHaHcoB Haasop B Peny6aunka bbarapua No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCoB Hag3op. KommcmaATa 3a MHaHCOB HaA30p OTroBaps 3a Hazsopa Ha ,,Kel
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrma e nony4yuno paspelueHue B Kpanctso bearuns u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a mHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

/Jata Ha aktyansauma Ha OMA: 27 dpeBpyapu 2026 r.

KakbB e To31 NnpoayKT?
Bupg

Tosu npopykT e nogdoHa. OBb Ekcneptiina OedaHanseH KoHcepsatueeH OTroBopHO MHBecTupaly, noadoHa Ha goroBopeH doHa vambp OBB Exkcnepthiia,
ynpaenseaH oT Kein bu Cn Acet MennmxmbHT H.B., upes ,Kein Bu Cu Acetr MenmmkmbHT H.B. — KIOH* KUT, Bbnrapus, e 3axpaHBalla KonekTuBHa MHBECTULMOHHA
cxemMa Mo CMMUCbNA Ha un. 67 OT 3akoHa 3a AEMHOCTTa Ha KOMEKTMBHUTE WHBECTULMOHHM CXEMW W Ha APYrM NPEeanpusiTUS 3a KONEKTUBHO MHBECTMPaHe
(,3OKACAMNKIAY.

CpOK HeorpaHuyeH. MoacoHabT Moxe Aa 6bae npekpaTeH Mo pelleHne Ha YnpaBnsBalioTo ApYKeCTBO, Cef u3fgaBaHe Ha paspelueHne oT Komucusita 3a
(p1HaHCOB Haa30p.

Llenu

MoacoHabT MHBECTMPA Hal-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaBeH noadoHa XopaiabH Ket bu Cu [ledaHanseH KoHcepsaTueeH OtrosopHo WHBectupaly (KBC Defensive Conservative Responsible Investing), koiito e
VHBECTULMOHHO noapasaeneHne Ha XopandbH H.B. (Horizon N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TN, HAAMNEXHO YYPELEHO W ChLUECTBYBALLO CbIMAacHO
3aKoHuTe Ha benrus, cbe cefanuiie 1 agpec Ha ynpasneHne: XaseHnaaH 2, B-1080, rp. Bptokcen, benrms v ynpasnssaHo ot Keit bu Cu AceT MeHumxMbHT H.B.
(KBC Asset Management N.V.). MHBecTuumoHHaTa Len Ha nogdoHaa e ia MHBeCTupa Hai-Manko 85% oT akTuuTe cu B rasHus noadoHa. OcTaHanuTe Makcumym
15% oT akTnBMTE C1 NOACOHILT MHBECTVPA B MAPUYHI CPEACTBA M, NOTEHLMANHO B iepuBaTy. [loxogHOCTTa Ha noadoHaa ce ovaksa Aa bbae MHoro 6nmska 4o Tasm
Ha rmaBHUs NOAMOHA C ornied Ha 06CTOATENCTBOTO, YE LLE MHBECTMPA BCUYKM I MOYTU BCUYKM CBOW aKTUBW B rMaBHus NoadoHa. MNaBHUAT NoadoHa ce cTpemm aa
MOCTUTHE Bb3MOXHO Hali-BICOKA Bb3BPBLIAEMOCT KaTo MHBECTMPA CbOOPA3HO MHBECTULMOHHWS Bb3rnea Ha Keit bu Cu AceT MeHumxmbHT H.B. nHBecTupa npsiko
UMW HENPSIKO B Pasnu4Hu KNacoBe aKTWBW, KOWTO BKMHOYBAT aKLMU UMK UHBECTULMM B aKumm (,A9710B KOMMOHEHT'), obnuraumm niunu uHeecTiLmn B obnurauum
(,4BNTOB KOMMOHEHT"), MHCTPYMEHTW Ha MapWyHWs nasap, NMKBUAHM CPEACTBA W/WMKM anTepHaTMBHW MHBECTUUMM (KATO  HELBUXWUMU MMOTHM, (DMHAHCOBH
VHCTPYMEHTW, CBBbP3aHU C ABWKEHWETO Ha LiEHWUTE Ha nasapa Ha CypoBuHuTe W T.H.). LleneBoto pasnpepenetve e 30% 3a AsnoBus KOMNOHEHT (akuum) n 70%
32 AbITOBUS KOMMOHEHT (06nurauum). Bb3MoXHM ca CbLUECTBEHM OTKITOHEHWS OT TOBA LIENEBO pasnpefereHne Bb3 OCHOBA HA MHBECTULIMOHHUS Bb3rnes Ha Keii bu
Cu AceT MeHumxmbHT H.B., kakTo e passicHeHo no-gorny. CrefoBaTenHo € Bb3aMOXHO IMaBHUAT NOAMOHA [a MHBECTUPA 3HAYUTENHA YacT OT aKTUBUTE B KNacoBe
aKTMBM, KOUTO He Ca BKIIOYEHU B LIENEBOTO pa3npefeneHue, KaTo MHCTPYMEHTI Ha NapuiHUs nasap 1 4pyry NUKBUAHM akTUBW. [IAN0BUAT KOMMOHEHT MOXe Aa focTura
makcumym 45% ot rmaBHus noadoHg. Korato npunaraT MHBECTUUMOHHMS Bb3rmed Ha Keit Bu Cu AceT MennmxmbHT H.B., MeHnpxbpute B3umar csoute
VHBECTULMOHHM pellenns Ha 6a3ata Ha (1) aHanu3 Ha (MHAHCOBO-MKOHOMMYECKOTO pa3BUTME M MEPCMEKTUBUTE 3a KOHKPETHW PErvoHu, cektopu n cepu, (2)
ycrnoBusiTa Ha (PUHAHCOBIS Na3ap, JOKOMKO Te Ca HECUTYPHI UK HeCTabUNMHM UNK U [1BETe, KaTo YacT oT nopTdeiina Moxe Aa ce npeobpasysa B MHBECTULMM, KOUTO
ca no-mMarko MOAMOXEHW Ha nasapHu konebaHWs npu HOpManmHu obCTOSTENCTBa (KATO WHCTPYMEHTW Ha MapUyHWs nasap W ApYr NUKBWAHW aktusu) U (3)
NpesCTaBSHETO Ha AANOBUS U ABATOBUS KOMMOHEHT KaTo YacT OT nopTdenna moxe Aa Obae 13nonssaH, 3a fa 6baar 3akyneHn akTveu OT no-Aobpe NpeacTaBAwms
ce Krac akTieu 1 ga 6bat npoaafeHm akTuem OT No-cnabo npeacTaBALLMS ce TakbB. IHBECTULMOHHMTE PELLEHUS Ha rMaBHUS NoAQOHI Ce OCHOBABAT NPEAMMHO Ha
MOZENW, KOUTO MOraT Aa M3nonasaT KONMMYECTBEHN TEXHUKW W TEXHUKW C M3KYCTBEH WHTENEKT 3a aHann3 Ha OrpOMHM KOMMYEeCTBa AaHHU. Tean faHHu obxBalat
MKOHOMWYECKW M Na3apHM NOKa3aTenu, kakTo W NokasaTenu 3a HacTpoeHusiTa. Kakto gaHHWUTe, Taka W KNacoBETe aKTUBH, PErVIOHMTE, CEKTOPUTE U TEMUTE, AONYCTUMU
3a MIHBECTUPaHE, ca BHUMaTenHo nogbpanu ot exkcneptu Ha KBC Asset Management NV. MogenuTe, KOMTO M3MOM3BAT KONMYECTBEHW TEXHUKW U U3KYCTBEH MHTENEKT,
Ce M3Non3eaT 3a reHepypaHe Ha 04akBaHUs UK NPOrHO3W, KOWTO Ha exeaHeBHa 6asa Aa NOMOrHaT onpenensHeTo Ha pasnpeneneHneTo Mexay KnacoBeTe akTvBH.
MogenuTe ¢ U3KyCTBEH UHTEMNEKT CE N3NON3BaT U 33 ONpeensiHe Ha pasnpeaeneHneTo Ha 06NUraLoHHIS KOMMOHEHT MEXZy AOMyCTUMMTE BUAOBE U TeMW obnuraumm.
3non3BaHeTo Ha W3KYCTBEH MHTENEKT € MO-OrpaHNYeHo 3a pasnpedeneHneTo Ha KOMMOHEHTa B akuuu. [JaHHUTe, KaKTo W KNacoBeTe akTUBM, TEMUTE U BUOOBETE
obrnurayum, ONycTUMM 3a MHBECTMPaHe, ca BHUMATenHo noadpanm ot ekcneptn Ha KBC Asset Management NV. Merumxbpute Ha rmaBHWs nogdoHa Morat aa
pellaT no BCAKO BpeMe [a He criedpaT MOofenuTe UnK Aa ri crefBa Camo 4acTuyHO. YoBellkaTa Hameca e Mo-BeposiTHa MpW M3KMIuUTenHn obeTosTencTBa.
MeHumxbpuTe 0BpBLLAT 4BA M NONOBMHA MbTY NOBEYE BHUMAHWE Ha pUcka OT NOHWXaBaHe, OTKOMKOTO Ha NoTeHLmMana 3a pbet. KonkoTo noseuye ce 06pbLuya BHUMaHue
Ha pucka OT NOHWXKaBaHe, TONKOBa NO-rofsiMa € YacTTa OT NopTgeiina, KOsTo NPy HECUTYPHW W/MnK No-HecTabunHU NasapHu YCnoBus Moxe Aa Obae npeobpasyBaHa
B MHBECTULM C NO- HUCBK PUCK, KAaTO HAaNpUMEP MHCTPYMEHTY Ha MapuyHWs nasap 1W/wnv apyrv NUKBUAHU akTvem. Tasu yacT OT nopTderna moxe aa 6bae Makcumym
mexay 60% v 95% ot aktueuTe. TOBa OrpaHMYeHne € MHOMKATMBHO M MOXe Aa Obae npepasrnexaaHo exerofHo Bb3 OCHOBA HA ABbNTOCPOYHATA TEHAEHUMS Ha
(huHaHcoBMUTE Nasapu. Bbnpeky, Ye TO3W Noaxoa MOXe [1a MOMOTHE 3a CMeKYaBaHe Ha 3arybuTe no BpeMe Ha CrafoBe Ha nasapa, T MOXE ChLLO Taka fja orpaHuym
Bb3BPbLLAEMOCTTA MO BPEME Ha NEPUOAM Ha pacTex Ha nasapa. [MaBHUSAT NoadOoHA ce CTPEMU KbM OTTOBOPHU MHBECTULIMOHHM LIENW Bb3 OCHOBA Ha AyanucTuyeH
MoAXof;: OTpULATENEH Npernes M MeTOAONOrS 3a nonoxuteneH nogbop. OTpuuaTenHusT npernes 03Havasa, Ye rmaBHUAT NoA(OHA He MOXe Aa MHBECTVPA B aKTUBHY,
130aeHN OT EMUTEHTM, KOUTO Ca U3KMIOYEHN Bb3 OCHOBA Ha KPUTEPWM 3a M3KIKOYBaHE ( BbMPEKM TOBa, cneuudunyHu nparose 3a 060poT ce npunarat, Hanpumep, 3a
TIOTIOH, Xa3apT W opbxue). MoBeye MHOPMALMS 3a MONUTUKATA HA M3KNKOYBAHE MOXETe Aa HamepuTe Ha www.ubbam.bg, cTpaHuua ,OnoBecTsBaHe BLB Bpb3ka C
yctonumsocTTa®,  MomuTuka 3a w3kniouBaHe 3a (HOHAOBETE 33 OTFOBOPHO WHBeCTMpaHe. MeToponorusata 3a NonoxuteneH nogbop e komMbuHaums OT Lenu Ha
nopTdeiina ¢ noakpena 3a ycToinumeo paseutie. Liennte Ha nopTdheina ce 0CHOBaBaT Ha HaMansiBaHe HAa MHTEH3VBHOCTTA Ha MAapHWKOBUTE rasoBe 1 nofobpsisaHe
Ha ESG xapaktepucTukiuTe cnpsmo LieneBoTo pasnpenenenue. MognomMaraHeTo Ha YCTOMYMBOTO PasBUTHE CE M3BBPLUBA YPe3 MHBECTUPaHe B 0bnurauum, Kouto
(huHaHcMpaT 3eneHn W/unn coupanHy NPOEKTM 1 B EMUTEHTU, KOUTO JOMPUHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycToituneo passutue. Mosevye HdopmaLms
OTHOCHO METOZOMOrMMSTa 3a NONOXUTENEH NoA6OP U KOHKPETHUTE Lienu Ha nofdoHaa ca HannyHK Ha agpec www.ubbam.bg, cTpanuua ,OnoBecTsiBaHe BbB Bpb3ka C
ycTonumMBoCTTa“, IHBECTULMOHHA NONMTMKA 32 (hOHA0BE 3a OTTOBOPHO MHBECTUPaHe 1 Mpernen Ha ESG uenuTte 3a MHTEH3NUTET HA NAPHUKOBMTE ra30Be W YCTONYMBO
pasBuTie Mo OHA, KaKTO M B aHeKC 2 kbM npocnekta Ha Obb Excneptin3. MopTdenmbT ce CbCToM OCHOBHO OT (POHAOBE, YNpaBMsBaHM OT JPYXECTBO OT rpynata Ha
KBC, Bb3 0OCHOBa Ha KpuTEpPWM KaTo NPO3PaYHOCT Ha MHBECTULIMOHHATA MOMNUTWKA U CNa3BaHe Ha MHBECTULIMOHHATA CTpaTerus Ha rmaBHWsA noadoHa. BanyTata Ha
rnaBHUs NOAGOHS e eBpo. [NaBHNAT NOAOHA Lie PenHBECTUPA BCUUKM CBOW MPUXOAW NO peda, NOCOYeH B MPOCTEKTa. (3a NoBeye NoapobHOCTH, BUXTE pasgen



http://www.ubbam.bg/
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“Types of shares and fees and charges” ot nHopmaLysTa 3a To31 nogdoHA B npocnekTa Ha Horizon). MopbukuTe 3a Asnose Ha nofdoHAa Ce U3MbIHABAT EXeAHEBHO
(3a noseye nogpobHocTy, BIKTE pasgena ,lpaBuna 3a emuTipaHe u 0bpaTHO M3KynyBaHe Ha gsnoseTe BbB PoHpa Yagbp v MoadoHgoseTe” B npocnekTa Ha OBb
EkcnepTlit3). MnaBHusT noadoHa ce ynpasnsiBa akTUBHO, 63 1a ce cpaBHsiBa ¢ GeHumapk. Bb3BpblyaeMocTTa Ha noadoHaa ce o4akea Aa 6bae MHOro 6nmska o
Tasn Ha rmaBHWA MOAMOHA U Lie 3aBWUCK OT MPELCTABSHETO HA (UHAHCOBWUTE WHCTPYMEHTW, B KOWTO FMaBHWUAT MOACOHA MHBECTMPA W CHOTHOLIEHWETO UM B
VHBECTULMOHHMA My nopTdenn. BanyTata Ha noacoHaa OBB Excneptiing [ledaHansen KoncepsaTueen OTroBopHO MHBECTMpaLL € eBpo.

MwHumanHaTa cyma Ha uHeecTuums e 5.11 espo.

lpakmuyecka uHghopmayusi

Banka-genosutap Ha goroeopeH toHa Yaabp ,Obb Ekcneptiing® e ,06eanHena 6bnrapcka banka“ Afl.

MoxeTe fa HamepuTe NpocnekTa, NOCNeaHNTE FOAULLHM U LIECTMECEYHU (OMHAHCOBW OTYETU Ha JOroBOPHUS (HOHA, KAKTO 1 HACTOSLUMS OCHOBEH WHE(OPMALMOHEH
JOKYMEHT, KaKTo W pefia 3a noaasaHe W pasrnexaaqe Ha xanbu, Ha Gbnrapcku esvk 6e3nnaTHo BbB BCUUKM kNoHoBe Ha ancTpubyTopa ,0beanHeHa 6bnrapcka 6aHka“
Al B pamkuTe Ha 06M4aMHOTO MM PaboTHO BpPEME C KIMEHTW, KaKTO U Ha HEroBWs MHTEpHeT aapec — www.ubb.bg, n Ha nHTepHeT agpeca Ha ,Keih Bu Cu Acet
MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. lMpn noucksaHe, MoXeTe Aa nomnyyuTe XapTUEHO KOMWE Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKM KMOHOBE Ha
,ObeaunHeHa Obnrapcka 6aHka“ Afl B pamkuTe Ha 06M4alHOTO UM paboTHO Bpeme C knueHTW. MoxeTe ga HamepuTe aKkTyanHWTe HeTHa CTOWHOCT Ha aKTMBWUTE,
€MWCHOHHa CTOHOCT M LieHa Ha 06paTHO U3kynyBaHe Ha noadoH4a Ha NOCOYEHUTE MHTEPHET aApecH, KbaeTO MOXETE Aa HaMepUTE W pyra nonesHa uHopMaLus.
AKTyanHa nHchopmaLms OTHOCHO NONUTIKATA 3a Bb3HArpaxaeHUsTa, npunaraHa oT ynpaBnsBaLloTo ApYKeCTBO MoXe fa 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve Lie 6bae npegocTaBsHo BesnnaTHo Npyu noucksaHe. MoxeTe aa HamepuTe NPOCNeKTa W NMOCMENHUTE FOAULIHM W LUECTMECEYHM
¢huHaHcoBM 0T4ETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrmuicku 1 HUGEpnaHACKN 31K, KaKTO 1 OCHOBHWS MHADOPMALIMOHEH [OKYMEHT Ha rmaBHuUs noadoHA Ha
AHIMUIACKM, HUOEepnanACcK/ U 6bnrapckn e3nk Ha HTepHeT cTpanuuaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoxeTe fa nony4uTe xapTueHo konue, 6eannaTHo BbB BCUYKM KIOHOBe Ha ,ObeanHeHa
6bnrapcka 6aHka“ ALl B pamkuTe Ha 0614ainHoTO MM paboTHO BpeMe C knueHTU. MocneaHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha IMaBHuUs NoggoHz e oCTbNHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bceku noachoHp ce pasrnexaa kato otaenHo 06ocobeHo uMyLecTBo. [pocnekTsbT M NepuoguyHUTe oT4eT obxaaLyar
BCWYKM NOACOHAOCBE Ha AoroopeH doHa Yaabp OBb Excneptiina. HBeCTUTOpUTE MMAT NpaBa caMo Mo OTHOLLEHWE Ha aKTUBIUTE U NPUXOANTE Ha NoadoHAa, B KOUTO
ca nHBecTupanu. Beeku noadoHa 0TroBaps 3a 3afbmKeHUATa CM eAMHCTBEHO CbC COBCTBEHMTE CU akTMBW. BbnrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE [a OKaXe
Bb3eliCTBME BbPXY MHAMBMAYaNHOTO By gaHbyHO cheTosHue. Mopbyky 3a 3anucBaHe W 06paTHO M3KynyBaHe Ha Asnose B nogdoHaa morat Aa 6baat nofaBaHu
BCeku paboTeH geH. MoxeTe na 3amenute Bawwte gsnose B To3n noadoHa ¢ AfnoBe B Apyr (nog)oHA B cbluaTa BanyTa, ynpaenssaH ot Keit bu Cu Acet
MeHumxmbHT H.B. — KINOH* KYT, kaTto npeanoxute BawwmTe AAnose BbB PoHAa 3a 06paTHO 13KynyBaHe W 3anuLieTe AAnoBe B Apyrus (Mof)doHI B CbOTBETCTBME C
obwwute npasuna 3a 3anuceaHe M 0BpaTHO M3KyMyBaHe Ha AANOBE OT CbOTBETHUTE (MOA)POHAOBE (MOXE Aa HaMepuUTe OOMbIHUTENHA WHGOpMauuMs B pasgen
L,/ IpaBuna 3a emutnpaHe 1 0bpartHo uskynysaHe Ha asnosete BbB PoHaa Yagbp v MogdoHaoBeTe” OT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

MpomyKTLT e HacoYeH KbM MHBECTUTOPH, KOUTO LIENAT Aa HaTpynaT YacTHo 6oraTcTBo M MMaT WHBECTULMOHEH XOPU3OHT OT OKOMO 3 roauHW. Tean MHBECTUTOPK Ca
rOTOBM [ja MOEMat OMpeAeneH puck CpeLly NOTEeHUManHO No-BUCOKa Bb3BPBLLAEMOCT U MoraT Aa noHecat 3arybu npu HebnaronpustHu ycnosus. Te3n HBECTUTOPU
cnezaBa Aa ¥Mart NOHe OCHOBHW MO3HAHMS UMW ONWT B MHBECTUPAHETO BbB PUHAHCOBM MHCTPYMEHTI. Te ChLLO Taka MMaT NPEeAnoYnTaHMs KbM OTTOBOPHO MHBECTHPAHE.

KakBU ca pucKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

lNMoka3aTen 3a pucka O606LLeHMAT Noka3aTen 3a PUCK € Hacoka 3a HUBOTO Ha PUCK HA TO3M NPOAYKT B CPaBHEHWE C
ApYrM NpoAykTn. VHaMKkaTopbT Nokassa kakea e BepOSTHOCTTa MHBECTUTOPUTE Aa 3arybat
npodykTa Mopagu pasBMTWETO Ha nasapa WNM Mopagn Nvnca Ha napu 3a nnawade.
Knacudmumpaxme 1031 NpoaykT B knac 2 OT 7, KOETO 03HayaBa. eAyH HUCHK PUCKOB Krac.
Kateropus 2 o3Ha4aBa, Y€ MHBECTULMSA B TO3M (POHA HOCK MO-MAMKO PUCK CNPAMO TUMNYHUTE
CMeceHu poHpoBE, KOUTO 0BUKHOBEHO CE OTNMYABAT C kaTeropus 3. oHAOBe OT kaTeropus 2
[Mo-HUCBK puck [Mo-BUCOK pucK WHBECTUPAT NPONOPLMOHANHO NoBEYe B oﬁnmraumm N NINXBOHOCHW MHCTPYMEHTY C KpaTbK CPOK
A0 Najexa, OTKOMKOTO B akumuv. Obnuraumnte u NMXBOHOCHUTE NHCTPYMEHTN 0BMKHOBEHO Ce
noBNMABAT N0-cnabo OT Na3apHUTE ABWKEHWS CMIPSMO aKLUMTe, Thii KaTo NasapHaTa CTOMHOCT
Ha aKuu1Te Moxe 6bae 3HauMTENHO NO-NPOMEHNNBa. Bbnpeky ToBa nasapHaTa CTOMHOCT Ha
0BnUraLMoHHMs KOMMOHEHT OT nopTdieina Ha OHAA e YyBCTBUTENHa KbM MPOMEHWTE B
NMXBEHUTE MPOLIEHTW. AKO NTMXBEHWUTE MPOLIEHTW Ce MOBMLLAT, CTOMHOCTTa Ha obnurauuuTe,
KOMTO BeYe ca YacT oT nopTdeina Ha PpoHaa, e cnaaHe. Tasn N1XBeHa YyBCTBUTEMHOCT €
no-cnabo n3paseHa Npu NMMXBOHOCHUTE MHCTPYMEHTU C KpaTbK CPOK A0 Nafexa. To3n NpoaykT
He BKMIOYBA HUKaKBa 3aluuTa cpelly 6bAelLy nasapHu pesynTaTi, Taka ye Moxe Aa 3arybute
4acT Unm UanaTa cv MHBECTULMS. AKO He CMe B CbCTOSIHWE [ia BU U3NNATUM ABIDKUMOTO, MOXe
fAa 3arybuTte LsinaTta cv MHBECTULMS.

MHavkaTopbT 3a puck npeanonara, Ye Le 3anasvte Npoaykra
32 3 roAnHN.

[lencTBATENHUAT PUCK MOXE Aa Bapupa 3HAUYUTENHO, ako
BHacaTe mapu B OpOM Ha paHeH eTan W MOXe Aa nonyyuTte
06paTHO No-Marko.

ViHBecTMUMSITA B TO3M (DOHA ChLLO UMa:

- YMepeH MH(nauuoHeH puck: YMEPEHO HUBO Ha MHCNMALMOHEH pUCKa: KOMMOHEHTBT OT obnurauuy He OCUrypsiBa HUKakea 3alluTa Cpelly HapacTBaHe Ha

WH(nauuaTa.
- YMepeH BanyTeH pUCK: Thii KaTO MMa MHBECTULMW B LIEHHW KHUXA, KOUTO Ca AEHOMUHMPaHU BbB BanyTy, pasnuyHu OT €BpO, Ma BEPOSITHOCT CTOMHOCTTA Ha
[JafeHa VHBeCTUUMS fa Obae NOBNUSHA OT ABWKEHMSATA Ha BaNyTHUTE KYpCOBE.

- YMepeH KpeouTeH puck: 06nMraLMoHHUAT KOMMOHEHT Ha TO3M NPOZYKT CE ChCTOM NPELAMUMHO, HO HE Camo OT 06AUraLmmn ¢ UHBECTULMOHEH PENTUHT.
CnepnoBaTenHO pUCKbT JafeH EMUTEHT Ja He MOXE MOBeYe [a U3MbIHSABA 3adb/HKEHUSITA CU € NO-BUCOK, OTKONKOTO MPX MHBECTULMS, KOSITO Ce CbCTOM Camo OT
obnuraummn ¢ MHBECTULIMOHEH PEATUHT. AKO UHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTIOCOBHOCTTA HA EMUTEHTUTE Ha obnuraumn, CTOMHOCTTa Ha Te3u obnurauum
MOXe fia cnajHe. MpoayKTbT HAMa KanuTanosa 3aluTa.

CueHapvm 3a pe3ynraturte

[penctaBeHnTe CTOMHOCTK BKMIOYBAT BCUYKM Pa3xogy, CBbp3aHM CbC CaMWsi MPOAYKT, HO MOXE [a He BKMOYBAT BCUYKW pasxoau, KOWTO nnawarte Ha Bawwms
KOHCYNTaHT unn auctpubyTop. Mpu Te3n CTOMHOCTY He € B3ET NPEABWA AaHBYHWAT By cTaTyc, KONTO MOXeE [ja ce 0Tpasn Ha BalaTa Bb3BpbLLAaEMOCT.
Bb3BpblyaemocTTa npu TO3M NMPOAYKT 3aBuUCK OT GbAeluTe nokasaTenu Ha nasapa. bbaewlata gvHamuka Ha nasapa e HecurypHa 1 He Moxe Aa 6bae TOuHO
npeasuaeHa. MpeacraBeHnTe CLEHapUM — MECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, UMKOCTPUPAT Hail-HebnaronpusTHUTE, CpeaHUTe M Hail-6naronpusTHUTE
pesynTaTi npu npogykTa npes nocnegHute 10 roguHn. bbaelata nasapHa AuHaMUKa MOXe [a € MHOTO pa3nuyHa oT HabnoaaBaHaTa.

KpnancHusT cyeHapuin nokassa BeposiTHaTa Bb3BPbLLAEMOCT MPY eKCTPEMHY Na3apHu YCMOoBHS.

MpenopbunTeneH nepuos Ha KbpkaHe: 3 roanHu AKO n3TernnTe MHBECTULMATA  AKO W3TEMMUTE MHBECTULMATA

MpumepHa nisectuumsa: 10 000 EUR cu cnen 1 roguHa cu cnen 3 roguHu

CueHapuu

Mutumanka Hsima MMHMManHa rapaHTMpaHa Bb3BpblyaemocT. Moxe Aa 3ary6uTe 4acT oT Mnu LsnaTa c MHBECTUpaHa cyma.

Bb3BpbLyaeMocT

K Kakso 6uxTe nony4nnu cpep npucnagaqe Ha pasxogute 7700 EUR 8210 EUR
pusncen CpefHOroANLLIHA Bb3BPbLUAEMOCT -23,05% -6,35%

MecuMMCTUYEH KakBo GuxTe nonyynnu cpea npucnagaHe Ha pasxogure 8 570 EUR 8520 EUR

CpefHorofuwHa Bb3BPbLIAEMOCT -14,28% -5,21%

y KakBo GuxTe nonyynnu cpea npucnagaHe Ha pasxoguTe 9790 EUR 9 650 EUR
MepeH CpefHOroANLLIHA Bb3BPbLUAEMOCT -2.10% -1,19%

ORTUMMCTHYEH KakBo GuxTe nonyynnu cpea npucnagaHe Ha pasxogure 10 940 EUR 11 390 EUR

CpefHoroamwHa Bb3BPbLLAEMOCT 9,36% 4,43%
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HebnaronpusiTeH cueHapwii 3a 3 unn No-Marnko roguHn: To3u TUM CLEeHapuin e Bb3HWKHAM 3a MHBECTULMS C Havano Mai 2017 1. u kpaii anpun 2020 .
YMepeH cLeHapuii 3a roauHn 3: Tosn TN cLieHapuii e Bb3HWKHAN 3a MHBECTULMA ¢ Havyano Mai 2019 . v kpait anpun 2022 r.
BnaronpusTeH cueHapwii 3a roguHa 3: Toau TUN CLieHapuii e Bb3HWUKHAN 3a MHBECTULMS C Havano sHyapu 2023 r. v kpait fekemepin 2025 T.

KakBo ctaBa, ako Keu bu Cu Acet MeHMAXXMBHT H.B. He e B cbCTOAHME Aa M3NaTH

ﬂ,'bJ'I)'KMMOTO? Tbit KaTo MHBECTMPATE AMPEKTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaBnsealoTo apyxectso Keit Bu Cn Acet MeHnmxmbHT H.B.,
BaHkaTa [enoanTap Ui AUCTpUBYTOPbLT A M3BBLPLUBAT MNaLlaHNs (Hanp. NOpaaun HECLCTOATENHOCT UM eKBUBANEHTHA NPOLIE/YPa) HAMa a Ma NPekV NocneamLm
3a cnocobHocTTa Ha MoadoHaa Aa M3BbLPLIBA 0BpaTHI M3KyMyBaHWA Ha AsnoBe. AKTBIMTE 1 nacuBuTe Ha MoadoHaa ca oTaeneHu kato 060C0GEeH0 MMYLLECTBO,
KOeTO Ce ynpaBnsBa 1 pasnpesiens camo B NoN3a Ha MHBECTUTOpUTE B Hero. B criydait, ye camuat MoadoHa He MoXe [a U3BbpLUIBA 0BpaTHI U3KYNyBaHKs, MOXe fa
3arybuTe LsnaTta cv uHBecTUMS. MHBecTummTe B MoadoHaa He ca rapaHTUpaHi OT rapaHLMOHeH (hOHT, Ch3naneH OT AbpXasaTa Unu OT APYT BUA rapaHLms.

KakBu ca pasxoaunte?

NuueTo, koeTo By npegnara To3u NpoAyKT unn Bu NpeocTaes KOHCYNTaLus 3a Hero, MoxXe fja Bi Hauuenm apyrv Takeu. B TakbBe cryyai Toa nuue e By
0CBEeJOMM 33 T3 TakCH W Le Bu nokaxe Kak Te ce 0TpasssaT Ha MHBECTULMATA Bu.

Pa3xo,qu BbB BpeMeTo

B 1abnmuute ca MocoveHu cymute, B3eTU OT BaliaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KONKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nomyyute obpaTtHo WHBeCTMpaHuTe cpeactBa (0% roguwHa Bb3BPBLLAEMOCT); 3a OCTaHanWTE MEpUoau Ha ObpXaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa Ca TakuBa, KaKBUTO Ca NOKa3aH B YMEPEHWS CLEEHAPUN;

- nHBecTMpanm ca 10 000 EUR.

AKo usTernute UHBeCTULMATA

AKo usTernuTe UHBeCTMLMATA cu cnen 1 rogmHa

0610 pasxoan 418 EUR ~ 753EUR
lloouiwHo oTpaxeHue Ha pasxoauTe (*) 4,2% 2,5% Bcsika roauHa

(*) ToBa noka3Ba kak pa3xoauTe HaMansBaT roguHaTa By Bb3BpbLLAEMOCT NPe3 Nepuoaa Ha AbpaHe. Hanpumep, ako U3TErnnUTe MHBECTULMSTA C1

Mpu U3TMYaHETO Ha NPENOPBLYMTENHIUS NEPUOL Ha AbPXKaHe, CpeaHaTa roauiuHa Bb3BpbLULAEMOCT ce ovaksa Aa 6bae 1.3% npeau npucnagaxe Ha pasxogute 1 -1,2%
— cneq ToBa. [locoyeHuTe CTOMHOCTM OTpas3sBaT MakCMManHata Takca 3a pasnpocTpaHeHWe, KOATO AWCTpUOYTOpPbT Moxe fa Hauucnu (makc. 2.50% or
MHBECTMPaHUTe cpefcTBa/Makc. 250 eBpo). AucTpubyTopsT e Bu ocBeomun 3a feidCTBUTENHATA Takca 3a pasnpocTpaHeHue.

AKO n3TernuTe UHBecTULMATa cu cneg 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% ot uHBecTMpaHaTa cyma. ToBa € MakcManHarta Takca 3a 250 EUR
pasnpocTpaHeHue, KosTo Moxe aa Bu 6bae HauncneHa. QuctpubyTopsT e Bu
0CBEJOMY 3a [ieficTBUTENHATA Takca 3a pasnpocTpaHeHue.

Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpeky ToBa, ako 0EUR
WNHBECTMLMATA U3TEINUTE MHBECTULMSTA CY B PAMKUTE Ha euH MeceL cref MbpBOHayanHata Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE Aa HAUNUCTIW TaKca Npu U3TErNSHE OT MaKC.
5,00%.
(**) Tekywm pa3xogu, B3UMaHW BCsKA roauHa
TaKcy 3a ynpaBneHue u fpyru 1,27% oT CTONHOCTTa Ha BaLLaTa MHBECTULWA FOANLLIHO. 127 EUR
AAMUHMCTPATUBHU UNK ONEepaTUBHM ToBae anl6ﬂ|/|3V|TeﬂHa Ol:leHKa, Tbl KaTo Bb3HarpaXxaeHneTo 3a ynpasneHne Ha
pasxoau MHBECTULMOHHMS NopTdeiin e kopurnpaHo Ha 31 Oktomspu 2025 T.
Pa3xoau no caenku 0,41% OT CTOMHOCTTA Ha BallaTa MHBECTMLMS rOAMILHO. ToBa e NpubnusuTenHa 41 EUR

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBUTENHATA Cyma Lie Bapupa B 3aBWUCUMOCT OT TOBA KOMKO KymyBame U

npojaBame.
CbNBLTCTBALYM Pa3xoam, B3MMaHW npu cneuvduynm obeToaTencrsa
Takcy 3a noCTUrHaTH pesynTaTy [pu TO3 NPOAYKT HAMA Takca 3a NOCTUrHaTK pesynTaTy. HAMa

(**) Ta3n CTOMHOCT BKIKOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHME HA aKTUBM, MHBECTUPAHMW U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE Ha MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO WHAMPEKTHO Ce noemart oT oHAa,
KaTo MHBECTUTOP B rMaBHWS NoAGOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEras napmMre CU no-

EaHO? MpenopbunTeneH nepuoa Ha gbpxaHe: 3 roauHW Baemaitku NpeaBua MHBECTULMOHHATA CTPATErsl Ha TO3W MPOAYKT, Npenopbysame Toi Aa
Obae AbpxaH B MPOLbIVKEHNE Ha 3 romuHu unu noseye. MepuofbT Ha AbpkaHe ce ONpeaens ¢ Len Aa Ce Hamanu pucka OT BNM3aHe W U3Nnn3aHe OT MpoaykTa B
MOMEHTI Ha NasapHu KonebGaHus 1 [a ce ocuUrypu A0CTaTbyHO BpeMe 3a Bb3CTaHOBABaHe Ha GasoBMTe akTWBM B Crlydait Ha HEBNaronpusTHI NasapHU yCroBuS.
Cnopeq HalwuTe OLEHKM BEpOSTHOCTTA 3a MoMyyaBaHe Ha MONOXMTENHA Bb3BPBLIAEMOCT € N0-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a NpenopbyaHius Nepuos Ha
AbpxaHe unu no-gunro. Moxete fia nanesete 0T TO31 NPOAYKT Npeau NpenopbyaHns Nepuog Ha Abpxaxe, Ho B TO3W Cryyail BeposTHOCTTa Aa NonyyuTe no-manka
Bb3BPbLLAEMOCT OT MbPBOHAYANHATA UHBECTULMS € NO-BUCOKA. YaCTUYHOTO UMK MBIHOTO M3TErNsSHE Ha MHBECTULMSATA e BeannaTHO OCBEH aKo W3TErNSIHETO e B
paMKuUTe Ha eaunH Mecel Cred MbpBOHaYanHaTa MHBECTULMS, Toraa Takca npy uaternsHe ot makc. 5,00% moxe Aa 6be HauncneHa.

Kak mora aa nogam ¥Kanoa?

MoxeTe pa nogapete xanba, 6e3 fa 3annaliare Takca, OTHOCHO AeicTBus Ha aucTpubyTtopa ,ObeauHeHa Gbnrapcka 6aHka“ Afl, koliTo npegnara doHaa unu
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, ManpaTeTe 3anuTeaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
fa nogapeTe xanba oTHocHo npogykTa u o Kein bu Cu AceT MermkMbHT — Knon Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codusi, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHMAT TEKCT Ha MpoLeaypaTa 3a nogasaHe Ha xantu 1o Keit bu Cu AceT MeHMmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpPHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTUBHA CbaebHa 3aluTa.

pyra nonesHa MHd)OpMaLIM}'-l

[Monpo6Ha MHGhopmaLys 3a TO3n NPOAYKT 1 CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HAaMepUTE B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanm ¢
Hesl npeau fa wHeecTupate. MoxeTe Aa nonyuute Tasu uHGopmaums 6esnnatHo ot guctpubytopa Ha Mopdonaa OBB. WHgopmayws 3a pesyntatute 3a MUHanm
nepuoay Ha To3W MPOAYKT Npe3 nocneaHata 1 roaMHa MoXe [a HaMepuTe Ha CrieHNs MHTEpHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
conserv/documents, ViHopmaLus 3a pesynTatute 3a MuHanu nepuogu. MHdopmaums 3a u3dncneHnsTa, CBbp3aHn CbC CLEHapu1Te 3a pesynTatute Moxerte Aa
HamepuTe Ha CNeaHWs UHTEPHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-conserv/documents, [lokyMeHT ChC CLieHapuu 3a pesynTaTure.
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