OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT B npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3W MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa Bu nomorHe ga pas6epeTe ecTeCTBOTO, pUCKOBETe, pa3xoauTe, NoTeHUManHara neyan6a u
3aryba oT To3u NPOAYKT, KaKTO W [a ro cpaBHsiBaTe C APYrv NPOAYKTH.

Mpoaykr

,OBb Exkcnepthit3 AinHammnyeH TonepaHTeH"

ISIN-koa: BG9000010215
MoadoHa Ha foroBopeH (oHA Yaabp ,,06b EkcnepTHis
EUK B pernctop BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeasABallo ApyKecTso ,Kel bu Cu AceT MeHnaxmbHT H.B.“ (KBC Asset Management
N.V.), benrusa upes ,Kel bu Cu Acer MeHuAXMBHT H.B. - K/IOH“ KYT, bwbarapusa, EMK 205422541 (Yact ot Ken Bu Cu pyn)

O6aaete ce Ha TenedoH 0700 117 17 Ha aMcTpubyTOopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noseye MHMOpMauma.

031 noadoHA € nosyumn paspelleHne ot KomucusaTa 3a dmHaHcoB Haasop B Peny6aunka bbarapus No 87-A® ot 18.02.2021 r. u
NoAJ/IeXM Ha perynpaHe oT cTpaHa Ha Komucus 3a dmHaHcoB Haasop. KomucusaTa 3a prHAHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Ken
by Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,,Kel bu Cn Acet MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e nonyunno paspelueHue B Kpancteo bearunsa u noanexu
Ha peryamMpaHe oT CTpaHa Ha 6enrmickusa OpraH 3a uHaHcoBM ycnyru U nasapu (Financial Services and Markets Authority).
/laTa Ha aKkTyanusauma Ha OUA: 27 despyapu 2026 .

KakKkbB e 1031 NpoAyKT?
Bupg

Toan npogykT e noacona. OBb Exkcneptiins Iunammnder TonepaHTeH), nopdoHa Ha porosopeH doHn yagbp OBB Excneptiing, ynpasnseaH ot Keit bu Cu Acet
MeHugxmbHT H.B., upes Kein Bu Cu Acetr MerumxmbHT H.B. — KITOH® KYT, Bvnrapus, e 3axpaHBalla KonekTyBHa MHBECTULMOHHA CXema Mo CcMUChNa Ha un. 67 oT
3akoHa 3a [1eNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHI CXEMI W Ha pYrv NPeLnpusT s 3a konektueHo uHeecTupaHe (,3AKWCOMNKA®). MopdoHabT e yyacTBan kato
npuemaLy noacoHz B npeobpasyBaHe, B paMKk1Te Ha KOETO B Hero ce BnuBa noadoHa OBb Excneptiiia fuHamuuen TonepanteH (EBPO), cuntato ot 30.01.2026r. B
pesynTart OT npeobpa3yBaHETO BCUYKM aKTUBM M MacuBK Ha Bnenus ce nogdoHa ca npuaobuTy M NPexBbpReHn Ha npuemalyns noadoHa, Kato No TO3M HauuH
MMYLLECTBOTO Ha NpuemaLLus NoAdOHa BKMOYBA aKTUBIUTE W MacKBIUTE 1 Ha BNenus ce noadoHs, a BNenmaT ce NogdoHA e npekpaTeH.

CpOK Heorparuden. MoadoHmbT Moxe fa Gbie MpekpaTeH no peLLeHue Ha YNpaBsBalLoTo APYKECTBO, Ciefl M3iaBaHe Ha paspellienie oT KOMUCUSTa 3a (UHAHCOB
Haa30p.

Llenu

MoacoHabLT MHBECTMPA Hail-manko 85% oT akTuBuTe ey B akumn oT WHcTuTyumoHanen @ BI knac akuum (Institutional F share BG class), aeHOMWHMpaHy B €Bpo, Ha
rnaseH noacdoHa XopaiisbH Keit B Cu inHamuyeH TonepanTeH (Horizon KBC Dynamic Tolerant), koiiTo e MHBECTULMOHHO NoApa3aeneHue Ha XopaiiabH H.B. (Horizon
N.V.), N"HBECTULMOHHO APY)XECTBO OT OTBOPEH TWM, HAZNEXHO YYPEAEHO W CLUECTBYBALLO CbINIACHO 3aKOHUTE Ha benrus, cbe cepganuiye U agpec Ha ynpaeneHve:
XaeHnaaH 2, B-1080, rp. bptokcen, benrvs n ynpasnssano ot Keih bu Cn Acet MenmmkmbHT H.B. (KBC Asset Management N.V.). MiHBecTuumoHHaTa uen Ha nofdoxaa
€ [la uHBecTupa Hait-manko 85% ot akteuTe cu B rmaeHua noadoHa. OctaHanute makcumym 15% oT akTuBuTE C1 NOAGOHOBLT MHBECTUPA B NapWUYHU CPEACTBA U,
noTeHLManHo B Aepueatu. [loxogHocTTa Ha noadoHaa ce ovakea aa 6bae MHoro 6nmska [0 Tasu Ha rnaBHUs NoAMOHA C ornes Ha 06CTOSTENCTBOTO, Ye LU MHBECTMPa
BCWYKM I MOYTM BCUYKW CBOM aKTUBW B IMaBHUS NoadoHz.

[naBHMAT NoadOHA Ce CTPeMM Aa NOCTUrHE Bb3MOXHO Hail-BMCOKA Bb3BPbLLAEMOCT KaTo CbobpasHo MHBECTULMOHHNS Bb3rnea Ha Keit Bu Cn AceT MeHm«MbHT H.B.
MHBECTMPA NPSIKO UV HEMPSIKO B Pa3nuyHM KNacoBe aKTUBM, KOWUTO BKITKOYBAT akLmu W/UNW MHBECTULIMN B aKLM (HAapUyaHU no- HaTaTbK ,ASNOB KOMMOHEHT"), obnuravum
1M MHBECTULMM B 0BNMraLym (Hapu4aHmu No-HaTaTbK ,bITOB KOMMOHEHT"), UHCTPYMEHTU Ha NApUYHNS Nasap, NUKBIUAHW CPEACTBA M/MNW anTepHaTUBHU MHBECTULIN
(kaTO HeaBWXMMM UMOTU, (DUHAHCOBU MHCTPYMEHTH, CBBP3aHu C ABKEHMETO Ha LieHUTe Ha naapa Ha CypoBUHUTE U T.H.). LieneBoTo pasnpeneneHue e 55% 3a asnosus
KOMMOHEHT (akumu) 1 45% 3a 4bnroBust KOMNOHEHT (0bnuravmy). Mo3BONEHO e ChLLECTBEHO OTKIOHEHE OT LIENIEBOTO Pa3npeaeneHne Bb3 OCHOBA Ha MHBECTULIMOHHMS
Bbarnes Ha Keih bu Cu AceT MeHumxMbHT H.B., kakTo e passicHeHo no-gony. CneaoBaTenHo e Bb3MOXHO MMaBHUST NofAgoHA a MHBECTMPA 3HAYNUTENHA YacT OT
aKTMBUTE B KNacoBe aKTWBM, KOUTO HE Ca BKIMIOYEHM B LIENEBOTO pa3npenerneHue, KaTo WHCTPYMEHTW Ha NapuyHUs nasap v Apyri NUKBUOHW akTveu. [snosust
KOMMOHEHT MOXe Aa goctura makcumym go 70% oT rmaBHws noacdoHa. Korato npunmaraT vHBECTULMOHHMS Bb3rned Ha Keit Bu Cu Acet MennmxkmbHT H.B.,
MEHMIKbPUTE B3MMAT CBOUTE MHBECTULIMOHHM pelleHns Ha 6a3aTta Ha (1) aHanm3 Ha (hMHAHCOBO-MKOHOMMYECKOTO Pa3BuTIe U NMEPCMIEKTUBIUTE 3@ KOHKPETHMU PETUOHM,
cekTopy 1 cchep, (2) ycnosusiTa Ha hMHAHCOBHS Na3ap, JOKOMKO Te Ca HECUTYPHU UM HECTABWMHW UNK 1 [1BETe, KaTo YacT OT NopTdelina Moxe fa ce npeobpasysa
B MHBECTULMM, KOUTO Ca NMO-ManKo NOAMOXKEHW Ha NasapHy konebaHus npy HopmanHu 06CTOSTENCTBA (KaTo MHCTPYMEHTM Ha MapUYHWs nasap 1 Apyrv NKBUAHM akTUBM)
1 (3) NpeacTaBsAHETO Ha OAMOBWS W OBLITOBUS KOMMOHEHT KaTo 4acT OT nopTdenna moxe fa ObAe v3nonseaH, 3a Aa ObaaTt 3akyneHW aktueu OT no-gobpe
NPEACTaBALLMS CE KNac akT1BM 1 Aa 6baaTt npofageHu akTvuey OT no-crabo NpeacTaBAWMS Ce TakbB. VIHBECTULMOHHUTE PELLEHNS Ha rMaBHUS NOAGOHA Ce OCHOBaBaT
NpeanNMHO Ha MOAENM, KOUTO MOraT Aa W3NON3BaT KOMUYECTBEHWU TEXHWUKM W TEXHWUKM C U3KYCTBEH MHTENEKT 3@ aHanu3 Ha OTPOMHMW KONMMYECTBA JaHHW. Tean [aHHH
00XBalLaT MKOHOMUYECKW 11 Na3apHM MoKasaTenu, KakTo 1 NokasaTenu 3a HacTpoeHusiTa. Kakto AaHHUTe, Taka W KnacoBeTe aKkTWBMW, PEMNOHUTE, CEKTOPUTE U TEMUTE,
JONyCTUMM 33 MIHBECTUPaHE, ca BHUMaTenHo noabpanu ot exkcnepTu Ha KBC Asset Management NV. MogenuTe, KOUTO M3MON3BaT KOMMYECTBEHMN TEXHUKM U U3KYCTBEH
VHTENEKT, Ce N3NOoN3BaT 3a reHepypaHe Ha 04aKkBaHWs UMW NPOrHO3M, KOUTO Ha exenHeBHa 0a3a Aa NoMorHaT onpefensHeTo Ha pa3npeseneHneTo MeXay KnacoBeTte
akTmBu. Mogienute ¢ U3KyCTBEH MHTENEKT CE M3NOMN3BaT W 3a ONpefensHe Ha pasnpeneneHneTo Ha 0BNMraLmMoHHNS: KOMMOHEHT MEXAY [OMyCTUMUTE BUOOBE 1 TEMM
obnurauum. M3non3saHeTo Ha M3KYCTBEH WHTEMEKT € NO-0rpaHUYeHO 3a Pa3npeaeneHneTo Ha KOMNOHEHTA B akLmu. [JaHHWTE, KaKTO W KNacoBETe akTUBM, TEMUTE W
BuaoBeTe 0bnuraLymm, [ONyCTUMM 3a MHBECTUPAHE, ca BHUMaTeNHo noabdpatm ot exkcnepTn Ha KBC Asset Management NV. MeHnmxbpuTe Ha rmaBHWsS noggoHa moraT
[a peLuar no BCAKO BpeMe Aa He crieaBaT MOAENWTE Unu Aa v cnejsa camo YacTu4HO. YoBelukaTa Hameca € No-BeposTHa Npu uaknouuTenHn oberostenctsa. Mpu
yNpaBnieHWeTo Ha rmaBHUs NoagoHa ce obpblya JBa MbTW NOBEYE BHUMAHWE Ha pUCKa OT MOHWXKaBaHe OTKOMKOTO Ha MoTeHuuana 3a pacTex. Konkoto noseve ce
00pblla BHMMaHWe Ha pucka OT MOHWXABAHE, TOMKOBA MO-roNnsiMa e YacTTa OT nopTdeiina, KosITo Npy HECUTYPHU W/UNK NO-HECTAOUMHM NasapHU YCHOBMS MOXeE fa
Obae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HAMPUMEP UHCTPYMEHTU Ha MapuiH1s nasap w/unu Apyri NUKBUAHW akTUBM. Taau yacT OT nopTdeiina Moxe
na 6bae makcumym mexay 5% n 35% ot akTmBnTe. TOBA OrpaHNYEHNE € MHAMKATMBHO 1 MOXeE Aa Obae NpepasrnexnaHo exerofHo Bb3 OCHOBA Ha AbMTOCPOYHATA
TEHAEHLMS Ha (pHaAHCOBMUTe Nasapu. Bbnpekw, Ye T03v Nogxoa MoXe Aa NOMOTHe 3a CMek4YaBaHe Ha 3arybute no Bpeme Ha CnafjoBe Ha nasapa, TOl MOXE ChlLO Taka
[ia orpaHM4mM Bb3BPHLLAEMOCTTA N0 BPEME Ha NEPUOAN Ha pacTex Ha nasapa. [snoBusT KOMMOHEHT MHBECTUPA B rnobanHa Cenekums oT akLuu, KaTo 0T4NUTa BCUYKN
PErvoHm, CEKTOpM 1 MHAYCTpUN. [pOCneKTLT onpeaens OLeHkaTa 3a KpeaUTEH PETUHT, Ha KOSITO AbATOBUST KOMNOHEHT TpsibBa Aa 0TroBaps (3a noeye obsCHeHMeE,
BIX cekuus ,Investment information” ot yacTTa ¢ uHopmaums, cBbp3aHa ¢ rmasHus NoadoHA B NpocnekTa Ha Horizon).O6nurayuute morat aa 6baat ¢ pasnuyeH
nagex. Bcuuky pervionm, cektopy 1 MHaycTpumn Morat fa 6baat B3eT nog BHUMaHWe. [naBHUAT NoadoHa Moxe Aa M3nonasa AepuBaTuBM B orpaHudeHa cteneH. Ot
€[lHa CTpaHa, TOBa OrpaH14YeHue npeanonara, Ye AepuBaTMBUTE MOraT fia ObaT U3MnonaBaHu 3a NoCTUraHe Ha MHBECTULIMOHHUTE LIENW (HanpuMep Aa ce YBENUYW unn
Hamanu eKcrosuuusTa Ha eavH WNW MoBeve NasapHW CETMEHTW B pamKuTe Ha WHBECTULMOHHaTa ctpaterusi). OT fgpyra cTpaHa, AepuBaTveuTe moraT fa 6bpar
113M0M13BaHN 32 NPEMaxBaHe Ha YyBCTBUTENHOCTTA Ha NopTdeiina KbM nasapHuTe akTopy (kaTo Xe[KMPaHETOo Ha BanyTeH puck). MsrpaxaaHeTo Ha nopTdeina cTasa
OCHOBHO 4pe3 (hoH0BE, YNpaBNsBaHW OT ApYxecTBo oT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpUW KaTo Npo3payHOCT Ha MHBECTULMOHHATA NOMMTUKA U CNa3BaHe Ha
MHBECTMLIMOHHATA CTpaTervst Ha rasHus nogdoHa. MnaBHUAT noLdhoHz ce ynpaBnsiBa akTMBHO, 63 Aa ce cpaBHsiBa ¢ GeH4UMapk. BbaepblyaemocTTa Ha nogdoHaa ce


http://www.ubbam.bg/

ovakea Aa 6bae MHoro 6nmska 4o Tasu Ha rmaBHUsS NOAGOHA W LLe 3aBUCK OT NPEACTaBSHETO Ha (IMHAHCOBUTE MHCTPYMEHTH, B KOUTO MMaBHUST NoAGOHI MHBECTUPA
11 CbOTHOLLEHMETO UM B MHBECTULIMOHHNS My NOpTcein.

Banyrata Ha noadoraa OBb Exkcneptiiia inHamuyen TonepaHTteH e eBpo. MuHumanHaTa cyma Ha uHsectuums e 5.11 eepo .

lpakmuyecka uHghopmayusi

BaHka-genosutap Ha poroopeH ¢oHa Yapbp ,OBb EkcneptUiiz® e ,06eanHeHa 6bnrapcka 6aHka“ ALl MoxeTe fa HamepuTe NpocnekTa, NOCNEAHNUTE TOOULLHNA 1
LIECTMECEYHN (PUHAHCOBM OTYETM Ha JOrOBOPHMS (HOH, KAKTO 1 HACTOSILLMS OCHOBEH MHKDOPMALIMOHEH [JOKYMEHT, KaKTO M peaa 3a NofaBaHe M pasrnexaaqe Ha xanbu,
Ha 6bnrapcku e3nk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha aucTpubyTopa ,06eanHeHa Obnrapcka baHka” ALl B pamkuTe Ha 0614aitHOTO UM paboTHO BPEME C KITMEHTH, KaKTO
11 Ha HEroBMS MHTEPHET agpec — www.ubb.bg, v Ha nHTepHeT agpeca Ha ,Keih B Cn AceT MenunmkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu noncksaxe, MoxeTe
[ia Nony4unTe XapTUEHO KoMMe Ha Tean JOoKymMeHTU Be3nnaTHo BbB BCUYKM KNoHOBe Ha ,ObeanHeHa Gbnrapeka baHka“ ALl B pamkuTe Ha 06u4ainHoTo UM paboTHO Bpeme
C KnneHTn. MoxeTe aa HaMepuTe akTyanHuTe HeTHa CTOMHOCT Ha aKTUBMTE, EMUCOHHA CTOMHOCT 1 LieHa Ha 0BpaTHO U3KynyBaHe Ha nofdoHaa Ha MOCOYEHUTE MHTEPHET
afipecu, KbOeTo MOXeTe [a Hamepute M Apyra nonesHa wHdopmauus. AKTyanHa MHGOpMauusi OTHOCHO MONWTUKaTa 3a Bb3HarpaxheHusiTa, npunaraHa oT
YNpaBsiBaLLOTO [PYXECTBO Moxe fa Obae HamepeHa Ha www.kbc.befinvestment-legal-documents, a xaptueHo konve we 6bae npepgocTaBsHO 6e3nnatHo npu
noucksaHe. MoxeTe [a HamepuTe NpocnekTa M NOCMEAHUTE TOAUWHM M LIECTMECEeYHU (uHaHCoBM OoT4eTu Ha XopansbH H.B. (Horizon N.V.), Ha aHrnuiicku u
HWAEPNaHACKM e31K, KaKTO M OCHOBHWS MHGOPMALMOHEH JOKYMEHT Ha raBHWs NOAGOHE Ha aHIMWIACKW, HUAEpNaHacKy 1 6bnrapcku e3nk Ha MHTEPHET CTpaHuLaTa Ha
rpynata Kein Bu Cn (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npw
rnoucKkBaHe, MOXeTe [ia MoNy4nTe XapTUeHo Konve, 6e3nnaTtHo BbB BCUYKM KIoHoBe Ha ,ObeamnHeHa 6bnrapcka 6anka“ ALl B pamkute Ha 061yainHoTo um paboTHO Bpeme
¢ knueHTu. MocnegHo obsBeHaTa HETHA CTOMHOCT Ha aKTWUBWTE Ha rMaBHMs NOAMOHA e AOoCTbNHA Ha https://permafiles.beama.be/NAVpub_nl.pdf. Bceku noadoHa ce
pasrnexpa kato oTaenHo 060cobeHo 1MyLecTBo. MpoCnekTsT M NepuognyHUTE OTYETH 06XBALLAT BCUYKM NOAGOHA0Be Ha JoroBopeH doHa Yapbp OBb Exkcneptiia.
VIHBECTUTOPMTE MMAT NpaBa CaMo MO OTHOLLEHWE Ha aKTMBWTE U NPUXOAUTE HA NOADOHAA, B KOWTO Ca MHBECTMpPanu. Beekn noadoHn 0TroBaps 3a 3agbiikeHusTa cu
€[IMHCTBEHO CbC COOCTBEHWTE CW aKTWBU. BbRrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE [a OKaXe Bb3[eWCTBME BbpXY WHAMBMLAYaNHOTO Bu AaHbYHO CBHCTOSHME.
Mopbykm 3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha Asnose B nogdoHaa morat fa 6baat nogaBaHu Beeku paboteH aeH. MoxeTe ga 3ameHuTe Bawwwte gsnose B T03u
noadoHA C AanoBe B Apyr (nog)doHa B cbluyata BanyTa, ynpaenseaH o1 Keih bu Cu AceT MennmxmbHT H.B. — KNOH* KYT, kaTo npegnoxuTe BawwuTe LAMNOBE BbB
hoHpa 3a 0bpaTHO M3kynyBaHe M 3anuileTe AsnoBe B Apyris (nod)oHa B CbOTBETCTBME C 06LWMTE MpaBuna 3a 3anucBaHe W 0bpaTHO M3KynyBaHe Ha ASnoBe OT
CbOTBETHMTE (N04)POHA0BE (MOXE Aa HamepuTe AOMbIHUTENHA MHGopMaLms B pasaen ,Mpasuna 3a emuTipaHe 1 06paTHO U3KkynyBaHe Ha AsnoseTe BbB PoHAa Yaabp
1 MNoadoHaoseTe* 0T NpocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

npO,ClyKTbT € Haco4eH KbM MHBECTUTOPK, KOUTO LIenAT Aa HaTpynaTt YaCcTHO 6oraTcTBo ¥ Mmat WHBECTULMOHEH XOPU3OHT OT OKOJ0 5 rOANHN. Tean WHBECTUTOPU Ca
roTOBM Aa NOEMart onpegeneH pUck CpeLLy NOTEHLMANHO No-B1COKa Bb3BPBLLAEMOCT U MOraT Aa NoHecar 3arybu npu HebnaronpusTHu ycnosust. Tean MHBECTUTOPU
cneaBa Aa UMat NoHe OCHOBHW NO3HAHNA u/vnm onut B WHBECTMPAHETO BbB CbI/IHaHCOBVI NHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT OMX MOrbJ Aa noJjyya?

Mokasaren 3a PUCKa 0600LaBaLLmAT NokasaTen 3a pucka MHOPMMPa 3a PABHULLETO HA PUCK NPK
TO31 NPOAYKT B CPaBHEHWe C ApyruTe NPoAyKTU. ToM noka3sa BEpOATHOCTTa
OT napuyHa 3aryba npy T03u NPOLYKT B Pe3yNnTaT Ha nasapHaTa AuHamuka unm
3aLL0TO HMa fja CMe B CbCTOsHWE f1a BY NiaTumM. Ha To3u npofyKT 0Tpeamnxme
kaTeropus Ha puck 3 oT 7: 3=,CpeqHOHUCHK puck”. KaTeropus 3 oTpassisa
[OKOMKO pa3fN4HMTE aKTUBH, B KOUTO MHBECTUPA (POHALT, Ca YyBCTBUTENHU
Mo-HUChK pucK Mo-B1COK pycK KbM nasapHuTe ABWkeHus.. CriefoBaTenHo Tasu KaTeropust ce Knacupa
lMokasaTensT 3a pUCKk € OCHOBAH Ha MPEANONOXEHNETO, Ye MeXay Tasu Ha TunuuHus doHg B obnuraumm (Kateropus 2) u Tasu Ha
Lie ObpXUTe NpogykTa 3a 5 roguHu. TUNMYHUSA OOHA B akuum (Kateropusi 4). To3n NpoayKT He CbAbpka 3aluTa oT
[leiCTBUTENHNSAT PUCK MOXE Aa Bapupa 3Ha4YUTenHo, ako nasapHata [OMHamWka, NopaguM KOeTo Moxe Aa 3arybute usnaTta cu
ocpebpuTe NPeACPOYHO, KaTo Bb3BPBLLAEMOCTTa MOXE Aa € WHBECTULMSI UNK YaCT OT Hesl.
no-marka. Ako He Moxe Aa Bu ce nnati gbmxMMOTO OT Hawwa cTpaHa, Guxte mMornm fa
/HBeCTULMSITA B TO3W (hOHL, CLLO HOCK: 3arybute UsnaTa ¢y MHBECTULMS.
- YMepeH MHDNaUMOHEH puck: 0BIMraLMOHHNAT KOMMOHEHT He OCUrypsiBa 3aLuuTa CpeLly NoBuLIaBaHe Ha HgnauusTa.
- YMepeH BanyTeH PUCK: Thil KaTO Ma MHBECTULIMM B LIEHHM KHIKA, KOWTO Ca IEHOMUHMPaHM BbB BanyTu, Pa3nnyHu OT €BPO, CbLLECTBYBA BEPOSTHOCT CTOMHOCTTA
Ha VHBeCTUUMATa Aa 6bae NOBMMsHA OT MPOMEHN BbB BanyTHUTE KypCOBE.
- YMepeH KpeauTeH pucK: OBNMUraLMOHHUST KOMMOHEHT Ha TO3U MPOAYKT CE ChCTOW NPEAUMHO, HO HE Camo OT 0BMMraLmmn ¢ UHBECTULIMOHEH PENTUHT.
CnenoBaTenHo pUCKbLT JaAeH EMUTEHT Aa He MOXe NMOBeYe Aa M3MbITHSABA 3a4bIKEHNSTA C1 € NO-BUCOK, OTKOMKOTO MPU MHBECTULMS, KOSITO CE CbCTOM Camo OT
obnuraymm ¢ UHBECTULMOHEH PEITUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTOCOOHOCTTA HA EMUTEHTUTE Ha 0bnmMraLun, CTOMHOCTTa Ha Tean obnurauum
MOXe fia cnagHe. MpoayKTbT HAMa KanuTanosa 3aluTa.

CueHapuu 3a pe3ynTature
B nokasaHuTe CTOMHOCTM Ca BKIKOYEHM BCUYKM PA3XOAW MO Camust MPOAYKT, HO MOXe fa He BKMKYBAT BCUYKM Pa3Xoau, KOMTO nnaluate Ha Baums KoHcynTaHT unm
pucTpubyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLyaemMocTTa Ha TO3N MPOMYKT 3aBuck OT GbAelleTo npeAcTaBAHe Ha nasapa. bvaewarta avHamuka Ha nasapute e HecurypHa v He Moxe Aa bbae
TOYHO NpeaBuAeHa.

MpeacTaBenuTe CLeHapum — NECUMUCTUYEH, YMEPEH U OMTUMUCTAYEH, UMIOCTPUPAT Hail-HebnaronpusTHUTe, yMepeHuTe 1 Hai-bnaronpusiTHuTe pesyntatu Ha
BBMPOCHMS MPOAYKT 1 NoaxoasLy pedpepeHTeH nokasaten npes nocneaHnte 10 roankmn. bbaeLLeto NpeacTassHe Ha nasapute Moxe a Obe 3HaYMTENHO PasnuyHo.
KpumancHUsIT cLieHapuil Nokasea BEpOSiTHaTa Bb3BPbLUAEMOCT NPW EKCTPEMHM NA3apHK YCIOBHS.

lMpenopbunTeneH nepuoa Ha AbpxaHe: 5 rognHmn

Ako usternute mHBecTMLUMATa  AKO U3TErnuUTe MHBECTULUATA

pvmepHa nHBecTuumsa: 10 000 EUR cu cnen 1 rogna cu cnen 5 roautmn

CueHapuu

MuHumanHa

BLIEpUAEMOCT Hsima MMHWUManHa rapaHTMpaHa Bb3BpbliaemocT. Moxe Aa 3arybuTte yacT oT UNK LAnaTa cu MHBECTMpPaHa CyMma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 6 650 EUR 6 000 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -33,47% -9,72%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8 050 EUR 9090 EUR
ECUMUCTUYEH CpeaHOrovLLIHA Bb3BPbLIAEMOCT -19,48% -1,89%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9920 EUR 10 690 EUR
MepeH CpefHOroaMLLHA Bb3BPBLLAEMOCT -0,80% 1,35%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 11 520 EUR 12180 EUR
MTUMUCTUEH CpeaHOroAvLLHA Bb3BPbLIAEMOCT 15,20% 4,03%

lMecumncTIYEH CLEgHapuid 3@ 5 Unn No-Marnko roguHN: To3n TUA CLieHapWi e Bb3HMKHAN 3a MHBECTULMA, JOMbIIHEHA C NOAX0AALY pedhepeHTeH nokasaTen ¢
Havarno sHyapu 2018 r. u kpai pexkemspu 2022 1. YMepeH cueHapuit 3a 5 roanHu: To3n TUN CLEeHapui e Bb3HUKHAN 3a WHBECTULMS ¢ Havano toHu 2019 . u kpait
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mart 2024 r. ONTUMUCTIYEH CLeHapuid 3a 5 roanHK: To3W TUN CLEeHapWUi e Bb3HUKHAIN 3a WHBECTULMS ¢ Havano Hoemspu 2020 r. 1 kpait oktomepu 2025 T.
KakBo ctaBa, ako Ken bu Cu Acer MeHugKMbHT H.B. He e B cbcTosiHME Aa
U3NJ1aTU ObAKUMOTO?

Toih kKaTo MHBECTUpaTe AMpeKkTHO B lNoadoHaa, HEBB3MOXHOCTTa Ha YnpaensBalloto ApyxecTso Keit bu Cu Acet MenumxmbHT H.B., 6aHkaTa genosutap unum
AMCTPUBYTOPBT Aa M3BBPLIBAT NNALAHNS (Hanp. NOpaan HECLCTOATENHOCT UMK eKBUBaNEHTHa NpoLienypa) HAMa Aa MMa npeku nocneauLm 3a cnocobHocTTa Ha
MoadoHaa Aa u3BbpLIBa 0OpaTHM M3KyNyBaHUs Ha AsnoBe. AKTBMTe W nacueuTe Ha MoadoHaa ca oTaeneHm kato 060co06eHO MMYLLECTBO, KOETO Ce ynpaBnsBa U
pa3npesenst camo B Mon3a Ha MHBECTUTOpUTE B Hero. B cnyyai, ye camusT MoadoHa He Moxe a U3BbpLUBa 06paTHU M3KynyBaHUs, MoXe fa 3arybute usnata cu
nHBecTuLs. HBecTuuuuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLyMoHeH (oHA, Cb3aafeH OT AbpkasaTta unu oT Apyr BUA rapaHuus.

KakBu ca pasxoaute?

ﬂVILleTO, koeTo Bu npeanara To3u NPOAYKT Unu Bu npenocTaBa KOHCyNTaUua 3a Hero, Moxe a Bu Hauncrn ApYyru Takcu. B TakbB cnyqaﬁ TOBa nnue e Bu ocegomm
3a Te3n TakCu u Wwe Bu nokaxe kak Te ce 0TpasdaBat Ha UHBeCTUUMATa Bu.

Pa3xoau BbB BpeMeTo

B tabnmuute ca MocoveHu cymute, B3eTU OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KONKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34YMCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nNIHU
Bb3MOXHM NEPUOAN Ha AbpXKaHeE.

HalwuuTe fonyckaus ca cnefHure:

- MbpBaTa roguHa Le nonyynte obpaTHO MHBECTMpaHuTe cpepctea (0% roviHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AbpkaHe npuemame, ye
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NOKa3aH B YMEPEHWS CLiEHApUi;

- nHeecTupanu ca 10 000 EUR.

AKO U3TernuTe MHBeCTULUATA

AKo n3TernuTe UHBeCTMLMATA cU cnea 1 rognHa

5 roanHa
00wo pasxoau 479 EUR 1393 EUR
llopuwHo oTpaxeHue Ha pasxoauTe (*) 4,8% 2,8% Bcska rognHa

(*) ToBa noka3ea kak pa3xoauTe HamanseaT roauniiHaTa By Bb3BpbLIAeMOCT npes nepuoaa Ha AbpxaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW M3TUYAHETO
Ha NPenopbYUTENHNS NEPUOA Ha AbpXaHe, CpeaHaTa rofuwHa Bb3BPbLLAEMOCT ce ovakea fa 6bae 4.2% npeau npucnagaHe Ha pasxogute u 1,4% — cneq ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHue, KOSTO AWUCTPUOYTOPBT MOXe Aa Hauicnm (makc. 2.50% OT MHBecTMpaHuTe
cpercTea/makc. 250 eBpo). AuctpubyTopwT e Bu ocBeomm 3a fencTBUTENHATA Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xoauTe

pa3xoam — MhpBOHAYanHa Takca 1 Takca Npyu U3TernsiHe Ha MHBECTULMSATA AKO M3TernuTe MHBECTULMSATA CH cned 1 roguHa
MbpBoHayasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, KoSTo Moxe Aa Bu 6bae HaumucneHa. QuctpubytopbT e Bu
0CBEJOMM 33 efCTBUTENHATA TaKCa 38 PA3NpOCTPaHEHME,
Takca npu usternsiHe Ha He HauucnsiBame Takca npu 3TernsiHe Ha HBeCTULMATa. Bbnpeku ToBa, ako 0EUR
nHBeCTULMATa U3TErNnUTe MHBECTULMATA CU B PaMKUTE Ha €MH MeceL, Cre MbpBoHavanHaTa Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIN Takca npu uaternsHe ot makc. 5,00%.

**) TekyLLM pa3xoau, B3MaHU BCAKa rogvHa

TaKcy 3a ynpaBneHue u fpyru 1,87% OT CTOMHOCTTa Ha BalLaTa MHBECTULMS FOANLLHO. 187 EUR
aMUHUCTPATMBHM UMW ONePaTUBHM ToBa e npubnnsnTenHa oLeHKa, Thii kaTo Bb3HarpaX4eHneTo 3a ynpasneHne Ha

pasxoau MHBECTULMOHHMS NOPTEIN e KopuripaHo Ha 6 Axyapm 2025 r.

Pasxoav no caenkm 0,42% OT CTOIHOCTTA Ha BallaTa MHBECTMLMSA ToAuiLHO. ToBa € mpuBnuanTenHa 42EUR

OUEHKA Ha pasxoauTe HU 3a MOKynko-mpopaxGa Ha Ga30BMS WHCTPYMEHT Ha
npogykta. [leiicTBUTENHaTa CymMa lie Bapupa B 3aBUCUMOCT OT TOBA KOMKO

Kynysame 1 npogasame.
CobnbTCTBaILM pasxoAu, B3UMaHU Npu cneunduyHm obcTosATencTea

Takcu 3a NOCTUrHaTH pesynTaTy Mpu TO3K NPOAYKT HAMA TaKca 3a NOCTUrHATK pesynTaTy. HAMa
(**)Tasm CTOAHOCT BKMHOYBA W TaKca 3a ynpasneHne Ha (POHAA NO OTHOLLEHME Ha aKTUBM, MHBECTUPAHW U3BBH IMaBHUS NOAMOHA, KAKTO 1 Takca 3a ynpasrneHue Ha
rnaBHUS NOAMOHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA M TEKyLYW PasXoau Ha rMaBHNS NOAGOHA, KOUTO MHAMPEKTHO Ce noemat OT (OoHAa,
KaTo UHBECTUTOP B rMaBHUS NOAKOHA.

Konko abaro TpsbBa Aa AbprKa MHBECTULMATA U MOrra JIM a U3TEr1a napMTe CH no-

QaHO? MpenopbunTeneH nepmoa Ha gbpxaHe: 5 roauHM Baemaliku Npeasua MHBECTULMOHHATA CTpATer s Ha TO3W NPOAYKT, Npenopbysame Toit Aa
Gbae AbpXaH B MPOLbIKEHNE HA 5 roguHu unu noseye. MeproabT Ha AbpXaHe Ce Onpedens C LUen [a Ce HaMari pucka OT BNM3aHe W U3Nn3aHe OT NpoayKTa B
MOMEHTI Ha NasapHu KonebaHus U fja Ce OCUrypy JOCTaTbYHO BPEME 3a Bb3CTaHOBsIBaHe Ha 0a30BUTE aKTUBY B Criyyail Ha HeGMaronpusiTHU NasapHu YCroBus.
Cnopeq HalwMTe OLEHKM BEpOSTHOCTTA 3a NOMyvaBaHe Ha MONIOXMUTENHA Bb3BPHLIAEMOCT € N0-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a NpenopbyaHns nepuos Ha
AbpxaHe unv no-gunro. MoxeTe fia uneseTe 0T TO3M NPOLYKT Npeau NpenopbyaHns Nepuog, Ha AbpxaHe, Ho B TO3W Cryyail BepoSTHOCTTa Aa NMonyynTe no-maska
Bb3BPbLLAEMOCT OT MbpBOHAYaNHaTa MHBECTULMS € NO-BUCOKA. YaCTUYHOTO WK MBITHOTO M3TETNISHE HA MHBECTULMSTA e 6e3nnaTHO OCBEH ako W3TErNSHETO € B
paMKuUTe Ha eAVH Mecel Cnej MbpBOHaYarnHaTa MHBECTULMS, Toraa Takca npy uaternsHe ot Makc. 5,00% moxe Aa Gbe HauncreHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oes fa 3annawyare Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO mpeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ypes www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
[fa nogapeTe xanba oTHocHO npogykta u o Ken bu Cu AceT MeHmkMbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codusi, 1463, byn. Butowa Ne 895, OB Munenuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu 1o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTMBHA CbaebHa 3aluTa.

Apyra nonesHa uHdpopmaums

Moapo6Ha nHopmaLws 3a TO3M MPOSYKT M CBbP3aHUTE C HETo PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha lMoadoHga. YBepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeay Aa uHeectuparte. MoxeTe fa nonyunte Tasu MHopmauns 6esnnatHo ot guctpubyTopa Ha MoadoHaa OBB. MHdopmaums 3a pesynTatute 3a MUHanM
nepuoaun Ha To31 NPOAYKT Npea nocnegHata 1 roguHa Moxe fa HaMepuTe Ha CnefHUs MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant/documents, VHdopmaLms 3a pesyntatute 3a MUHanW nepuoau. ViHdopmauus 3a us4ucnenusTa, CBbp3aHu CbC CLEHapuUTe 3a pesynTaTtute MoxeTe aa
HamepuTe Ha CNeAHWs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant/documents, [lokyMeHT CbC CLieHapuu 3a pesynraTture.
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