OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT B npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3U MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe ga pas6epeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3aryba oT To3M NPOAYKT, KaKTO W [a ro cpaBHsiBaTe C ApYrv NPOAYKTH.

MpopykT

,OBb Excneptiit3 ledpaHaneeH TonepaHTeH"

ISIN-kog: BG9000006213
MoadoHa Ha foroBopeH ¢doHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HanMmeHoBaHMe Ha cb3gaTensa Ha noadoHAa: Ynpas/sBallo ApYKecTBo ,,Ker b Cu AceT MeHnaxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Ke#t bu Cu Acet MeHMAKMBHT H.B. - K/JIOH* KYT, bbarapusa, EMK 205422541 (YacTt ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHMopmMaLms.

To3un noadoHA e nosyymn paspelleHre ot Komucuata 3a dmHaHCoOB Hag3op B Peny6avka bbarapusa No 87-A® ot 18.02.2021 r. m
NoZ/IeXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KomucumaTa 3a hrHAHCOB HaZ30p OTroBaps 3a Hazsopa Ha ,,Ken
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,»Kel bu Cu AceT MeHMaKMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayumno paspelueHve B Kpaacteo benrus 1 noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrnickmsa OpraH 3a huHaHCoBM ycayru U nasapu (Financial Services and Markets Authority).

JaTa Ha akTtyanmsaums Ha OU/A: 27 deBpyapu 2026 r.

KaKkbB e 1031 NpoAyKT?
Bupg

Toau npoaykT e noadoHa. OBb Excneptiina lebansnser TonepaHTeH, noadoHa Ha forosopeH doHa yapgbp OBb Ekcnepthins, ynpaenssaH ot Keih bu Cu Acet
MeHugxmbHT H.B., upes Keit B Cu AceT MennmxmbHT H.B. — KITOH" KYT, Bbnrapus, e 3axpaHBalua konekTMBHa MHBECTULIMOHHA Cxema Mo CMUCHNa Ha 4. 67 oT
3akoHa 3a 4efHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMM 1 Ha pYrv NPEAnpUsATUS 3a KoNnekTUBHO uHeecTupaHe (,30KUCIOMNKNY). MoadoHabT e yuacTean kato
npuemaLy, noacoHA B npeobpasyBaHe, B paMKk1Te Ha KOETO B Hero ce Bnuea noadoHa Obb Excneptiing fledaqanseH TonepanteH (EBPO), cumntano ot 30.01.2026r.
B pesyntat ot npeobpasyBaHeTO BCUYKM aKTMBW W NacuBW Ha Brenust ce nogcoHA ca NpumobuTh 1 NPEeXBbPREHN Ha NpuemalLus noadoHs, KaTo No TO3W HAuMH
MMYLLECTBOTO Ha NpueMaLLus NoA(OHA BKMKOYBA aKTUBUTE U MACKUBUTE U HA BNenus ce NoAdOHA, a BNEnuAT ce NoAdoHA e NpekpaTeH.

CpOK HeorpaHuyeH. MoagoHabT Moxe Aa Obae npekpaTeH No pelleHue Ha YNpaBnsiBalloTo APYXECTBO, Crief W3aaBaHe Ha paspelueHue oT KomucusTa 3a
(p1HaHCOB Haa30p.

Llenu

MoadoHABLT MHBECTMPA Halt-Manko 85% OT akTusuTe cv1 B akuum oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHomMnHMpaHy B eBpo, Ha
rnaBeH noadoHa XopaisbH Keit bu Cu [ecbanansen TonepaHTeH (Horizon KBC Defensive Tolerant), koiiTo € MHBECTULMOHHO nofpasaeneHne Ha XopaisbH H.B.
(Horizon N.V.), MHBECTWLIMOHHO [IpYXECTBO OT OTBOPEH TWM, HAZMEXHO yYpEefeHo W ChLLECTBYBALLO CbrMacHo 3akoHUTe Ha benris, cbe cepanuile u agpec Ha
ynpasneHve: XaBexnaaH 2, B-1080, rp. Bpiokcen, benrus n ynpasnssato ot Keih b Cu Acet MenumxmbHT H.B. (KBC Asset Management N.V.). MHBecTuumoHHaTa
Len Ha noadoHaa e fa uHBecTupa Han-manko 85% ot akTveuTe cu B rnasHusa noadona. Octananute makcumym 15% OT akTuBuTe Ci noAdOHABT MHBECTMPA B
napu4HW CpefcTBa U, NoTeHuwanHo B AepuBatu. [loxogHocTTa Ha moadoHaa ce ovaksa fa Obae MHoro Onuska 40 Tasw Ha rmaBHUSt NogdoHn C ornen Ha
00CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKW UMM MOYTW BCUYKI CBOM aKTMBM B INaBHNs NoadoHA. MMaBHUAT noadoHA ce CTPEMU Aa NOCTUIHE Bb3MOXHO Hali-BUCOKa
Bb3BPBLLAEMOCT KaTo CbObPa3HO MHBECTULMOHHNSA Bb3rnea Ha Keih by Cu AceT MeHnmxmbHT H.B. MHBECTMpa NpsSko Wnu HEMpsKO B PasnuyHM KNacoBe aKTuBM,
KOMTO BKIMIOYBAT aKLMM MMM MHBECTULMM B KUK (HAapU4aHm No- HaTaTbK ,AAr10B KOMMOHEHT"), 0BnuraLmmn u/mnu HBECTULMM B 0BnMraLum (HapuyaHn no-HataTbk
,IbIITOB KOMMOHEHT"), MHCTPYMEHTU Ha Mapu4HWs nasap, NUKBUAHW aKTUBW U/MNWN anTepHATUBHU UHBECTULMM (KATO HEABWKUMU UMOTH, (DUHAHCOBW MHCTPYMEHTMH,
CBbP3aHN C [JBKEHWNETO HA LIEHUTe Ha Masapa Ha CypoBuHUTE W T.H.). Lienesoto pasnpenenexue e 30% 3a AANOBUsS KOMMOHEHT (akuum) u 70% 3a AbRroBus
KOMMOHEHT (obnmraumm). Mo3BONEHO € 3HAYUTENHO OTKIOHEHWE OT LIENEBOTO pasnpefeneHne Bb3 OCHOBA Ha WHBECTWLMOHHMS Bbarned Ha Ken Bu Cu Acet
MeHumxmbHT H.B., kakTo e passcHeHo no-gony. CnefoBaTenHo e Bb3MOXHO MaBHWAT NogdoHA fa MHBECTMPA 3HAYMTENHa YacT OT akTMBMTE B KNacoBe aKTVBM,
KOMTO He Ca BKIOYEHW B LIENEBOTO pasnpefeneHue, Kato MHCTPYMEHTI Ha NapuyHus nasap v Apyru NUKBUOHM akTvBW. [ANOBUST KOMMOHEHT MOXe fa JocTura
makcumym 1o 45% ot rnaBHust nogdoHa. Korato npunaraT MHBeCTMUMOHHMS Bb3rnes Ha Keit b Cu AceT MeHnmxkMbHT H.B., MeHumxbpuTe B3UMaT cBoute
VHBECTULMOHHM pelleHus Ha 6asata Ha (1) aHanu3 Ha MHAHCOBO-MKOHOMMYECKOTO Pa3BUTWE W NMEPCNeKTUBMTE 33 KOHKPETHW PErvioHwn, cektopu u cdepy, (2)
yCrnoBusTa Ha (OWHaHCOBWS Nasap, AOKOMKO Te Ca HECUTYPHI UMW HeCTabuMHW uNu 1 BETe, KaTo YacT OT nopTderna Moxe Aa ce npeobpa3ysa B MHBECTULMM, KOUTO
ca No-Manko MOANOXEHW Ha nasapHu konebaHus mpu HopMamnHW 06CTOATENcTBa (KaTo WHCTPYMEHTU Ha MApuYHUs masap U Apyru nukeuoHW aktuem) u (3)
NpeLCTaBSHETO Ha AANOBMS W JbNTOBIUS KOMMOHEHT KaTo YacT OT nopTdeina Moxe fa 6bae unonasaH, 3a Aa ObaaT 3akyneHn akTuem OT no-o6pe npeLcTaBALLmS
ce Knac akTveu v aa 6baaT npogaaeHn akTvey OT No-criabo NpeacTaBALLMS Ce TakbB. VIHBECTULMOHHWUTE peLLeHNs Ha rmaBHUS NoAGOHA Ce OCHOBABAT NPEAMMHO Ha
MOZAENHN, KOUTO MoraT Aa U3MoN3BaT KONMYECTBEHN TEXHWKA 1 TEXHUKN C U3KYCTBEH WHTEMEKT 3a aHanua Ha OrpOMHM KOMMYecTBa AaHHW. Tean aaHHn obxsalar
MKOHOMMYECKM 1 Na3apHu noka3aTenu, KakTo 1 nokasaTeny 3a HacTpoeHusTa. KakTo JaHHUTe, Taka 1 KnacoBeTe akTUBM, PETMOHIUTE, CEKTOPUTE U TEMUTE, A0MYCTUMM
3a MHBECTMPaHe, Ca BHUMaTenHo nonbpaHu ot ekcnepti Ha KBC Asset Management NV. MogenuTe, KouTo 13non3saT KONMYeCTBEHW TEXHUKM 1 U3KYCTBEH MHTEMEKT,
Ce M3Non3BarT 3a reHepypaHe Ha O4aKkBaHWs UMW NPOTHO3W, KOWUTO Ha exeaHeBHa 6a3a [ja NoMorHaT onpesensHeTo Ha pasnpefeneHneTo Mexay KacoBeTe akTUBM.
Mopennte C M3KyCTBEH WHTENEKT Ce W3MOM3BaT M 3a onpefdensHe Ha pasnpefeneHneTo Ha OBNMraunMoHHMS KOMMOHEHT MeXdy AOMyCTUMUTE BMOOBE M TEMM
obnurauum. 13non3saHeTo Ha U3KYCTBEH UHTENEKT € NO-OrpaHuYeHo 3a pasnpeneneHneTo Ha KOMMOHEHTa B akuuu. [laHHUTe, KakTo 1 KnacoBeTe akTUBY, TEMUTE 1
BMLOBeTe 0BnMraumn, JONYCTUMM 3a MHBECTUPaHE, Ca BHUMATENHO nogbpaHu ot ekcneptn Ha KBC Asset Management NV. Mennmxbpute Ha rnasHus noadoHs
moraT [ja peLuaT no BCSKO BpeMe Aa He CnefBaT MOAENUTE UK [1a v CeABa Camo YacTUYHO. YoBeLlkaTa Hameca e No-BeposTHa NpU N3KIYMTENHM 0BCTOATENCTBA.
Mpw ynpaBneHneTo Ha rnaeHus nofdoHA ce 0bpblua ABa MbTW MOBEYE BHUMAHWE Ha prcKa OT NOHWkaBaHe OTKONKOTO Ha noTeHuuana 3a pactex. Konkoto noseve
ce 00pbLLUa BHUMaHWe Ha pucka OT MOHXKaBaHe, TONKOBa NO-rofisiMa e YacTTa oT nopTdielina, KosTo NPy HECUTYPHI WU NO-HECTabUMHM NasapHK YCNOBUS MOXe
pa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HAaNPUMep MHCTPYMEHTU Ha NapyuyHUs Nasap W/unu Apyrv NMKBUAHK akTuBK. Taan YacT oT nopTdeina
moxe Aa 6bae makcumym mexay 5% u 40% ot aktmeuTe. TOBa OrpaHUYEHVe e WHAMKATUBHO W MOXe Aa Obae NpepasrnexmaHo eXerogHo Bb3 OCHOBA Ha
[bITOCpPOYHaTa TEHAEHLMS Ha (DMHAHCOBIUTE Nasapy. Bbnpeku, Ye TO3M Noaxon MOXe 4a NOMOTHe 3a CMek4yaBaHe Ha 3arybute no Bpeme Ha cnapoBe Ha nasapa, Tou
MOXe CbLLO Taka [ja OrpaH1y/ Bb3BPHLLAEMOCTTa N0 BPEME Ha NEpUOAM Ha pacTex Ha nasapa. [JsnoBusT KOMMOHEHT WHBECTMPA B rnobanHa cenekums oT akuuu,
KaTo OTYNUTa BCUYKW PETVIOHM, CEKTOPY W MHAYCTpUK. [pOCNeKTLT onpeaens oLeHKaTa 3a KpeauTeH peiTyHT, Ha KOSITO JbMTOBUSIT KOMNOHEHT Tpsibea fa oTroBaps (3a
noseye 0bsicHeHue, BIX cekuus ,Investment information” oT yacTTa ¢ uHchopmaums, cBbp3aHa ¢ maeHWsS NogdoHa B npocnekTa Ha Horizon). O6nurayumte morat aa
Obaat ¢ pasnuyeH nagex. Beuuki pervonm, CekTopu M MHAYCTpUM Morat Aa ObaaTt B3eTu noa BHUMaHWe. [naBHWET NOA(OHA MOXe Aa M3nonasa AepuBaTBy B
orpaHunyeHa cteneH. OT efHa CTpaHa, ToBa OrpaHU4YeHue Npeanonara, Ye [epuBaTuBuTe MoraT a 6baaT M3nonasaHn 3a NOCTUraHe Ha MHBECTULMOHHMTE Lienu
(Hanpumep Aa ce YBENMYM MMM HaMamnu eKcrio3uumMsTa Ha e4VWH WKW NOBEYE NasapHW CErMEHTW B pamMKuTE Ha WHBECTMLMOHHaTa ctpaterus). OT apyra cTpaHa,
[epvBaTuBMTE MoraT Aa ObAaT 13noN3BaHm 3a npemMaxeaHe Ha YyBCTBUTENTHOCTTA Ha nopTdenna KbM nasapHuTe hakTopu (KaTo XeMKMPaHETO Ha BanyTeH PUCK).
WarpaxpaHeTo Ha mopTdienna ctaBa OCHOBHO Ype3 ()OHAOBE, yNpaBMnsBaHW OT ApyXecTBo OT rpynarta Ha KBC, Bb3 0CHOBa Ha KpuTEpUM KaTo MpO3payHoOCT Ha
MHBECTWLIMOHHATA MONMTWKA U Cna3BaHe Ha MHBECTULMOHHATa CTpaTerus Ha rnasHus nogdoHA. naHNAT noadoH ce ynpaBnsea akTUBHO, 6e3 Aa ce cpaBHsBa C


http://www.ubbam.bg/

BeHumapk. Bb3BpblyaeMocTTa Ha nogdoHaa ce ovakea fa 6bae MHoro 6nmska o Ta3u Ha rmaBHUS NOAGOHA W LLe 3aBUCK OT NPEACTABSHETO Ha (DMHAHCOBUTE
VHCTPYMEHTH, B KOUTO IMABHUST NOADOHA MHBECTMPA U CbOTHOLLEHMETO UM B MHBECTULIMOHHMS MY NOPTENn.
Banyrata Ha noadoHaa OBB Excneptiiia lebansuser TonepaHTeH e eBpo. MunnmanHata cyma Ha uHBecTuums e 5.11 epo.

lpakmuyecka uHghopmayusi

BaHka-aenosutap Ha gorosopeH doHg Yagbp ,OBB Exkcneptiins” e ,06eguHena 6bnrapcka 6aHka” Afl.

MoxeTe ga HamepuTe NPOCNEKTa, NOCNEAHNTE TOAWLLHM U LIECTMECEYHN (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KAaKTO U HAaCTOSILLMS OCHOBEH MHEOPMALMOHEH
JOKYMEHT, KaKTO W pefia 3a NojaBaHe W pasrnexaaqe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUMKM KIOHOBE Ha aucTpubyTtopa ,06eanHeHa Gbnrapcka 6aHka“
Al B pamkuTe Ha 06KM4aNHOTO UM PaboTHO BpPEME C KIMEHTW, KAKTO U Ha HEroBWsl MHTEpHeT aapec — www.ubb.bg, n Ha wHTepHeT agpeca Ha ,Kelt Bu Cu Acet
MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. lMpn noucksaHe, MoXeTe Aa nomnyyuTe XapTUEHO KOMWE Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKM KMOHOBE Ha
,06enmHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 0BW4aiHOTO MM paboTHO Bpeme C KnneHTu. MoxeTe 4a HamepwTe akTyanHUTE HETHA CTOMHOCT Ha aKTuBWTE,
€MUCMOHHA CTOMHOCT M LigHa Ha 06paTHO U3KynyBaHe Ha MofdoHAa Ha NOCOYEHUTE UHTEPHET afipecH, KbeTo MOXETe [ja HaMepuTe 1 Apyra nonesHa MHopmauus.
AKTyanHa nHchopmaLust OTHOCHO NONUTIKATA 3a Bb3HArpaxaeHUsiTa, NpunaraHa oT ynpaBnsiBalloTo ApYXeCTBO Moxe a 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve Lie 6bae npegoctaBsHo Be3nnaTHo Npyu noucksaHe. MoxeTe aa HamepuTe NPOCNEKTa W NMOCMENHUTE FOAULIHM W LUECTMECEYHM
(hvHaHCoBM OTYETM Ha XopaiiabH H.B. (Horizon N.V.), aHrnuiickn n HWAEpnaHacku e3nk, KakTo U OCHOBHWS MHGOPMALMOHEH [OKYMEHT Ha rMaBHUS MoAdOHA Ha
AHITMIACKW, HUOEPNaHACKM M Obnrapckv €3vK Ha MHTEpPHET CTpaHuuaTa Ha rpynata Kein bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckeaHe, MoxeTe fja NONy4UTE XapTUEHO konue, He3nnaTHO BbB BCUYKW koHoBe Ha ,ObeanHeHa
6bnrapcka 6aHka“ ALl B pamkuTe Ha 0614ainHoTO MM paboTHO BpeMe C knueHTU. MocneaHo obsBeHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha IMaBHuUS NoggoHz e [OCThbNHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noachoHp ce pasrnexaa kato otaenHo 060cobeHo nmyLLecTBo. MpocnekTsT U NepuognyHUTE 0TYETH 0bXBaLaT
BCWYKW noacoHA0Be Ha AoroBopeH hoHa Yaabp OBB ExkcnepTli3. MHBeCTUTOpUTE MMAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBUTE WU NPUXOAMTE Ha NoAGOHAA, B KOUTO
ca uHBecTUpani. Beeku noadoHa 0TroBaps 3a 3afbiKeHUSATa CU eAMHCTBEHO CbC COBCTBEHWUTE CY aKTUBU. BbnrapckoTo JaHbYHO 3aKOHOAATENCTBO MOXE [la OKaxe
Bb3AENCTBME BbPXY MHAMBMAYaNHOTO BM AaHbYHO cbeTosiHWe. Mopbyky 3a 3anucBaHe 1 06paTHO M3kynyBaHe Ha Asrose B nogdoHaa morat Aa 6baaT nofaBaHm
BCeku paboTeH geH. MoxeTe ga 3amenute Bawwte gsnose B To3n noadoHg ¢ Asnose B Apyr (nod)oHA B cblyaTa BanyTa, ynpaenssaH ot Keit bu Cu Acet
MeHumxmbHT H.B. — KINOH* KYT, kaTo npeanoxute BawmTe AAnoBse BbB hoHaa 3a 06paTHO 13KynyBaHe W 3anuLieTe AAMoBe B Apyrus (Mog)doH B CbOTBETCTBME C
obwwute npaeuna 3a 3anuceaHe M 0BpaTHO M3KyMyBaHe Ha AANOBE OT CbOTBETHUTE (MOA)POHAOBE (MOXE Aa HaMepuTe OOMbIHUTENHA WHGOpMauuMs B pasgen
,[1paBuna 3a emuTpaHe n obpaTHO U3KynyBaHe Ha AsnoseTe BbB PoHaa Yaabp v MoadoHaoBeTe OT NpocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

npO,ClyKTbT € Haco4eH KbM MHBECTUTOPK, KOUTO LIenAT Aa HaTpynat YaCcTHO 6oraTcTBO ¥ MMatT WHBECTULMOHEH XOPU3OHT OT OKONO 3 rOANHN. Tean MHBECTUTOPU Ca
roTOBM Aa NOEMart onpegeneH pUck CpeLLy NOTEHLMANHO No-B1COKa Bb3BPBLLAEMOCT U MOraT Aa NoHecar 3arybu npu HebnaronpusTHu ycnosust. Tean MHBECTUTOPU
cneaBa Aa UMat NoHe OCHOBHW NO3HAHNA u/vnm onut B WHBECTMPAHETO BbB CbI/IHaHCOBVI NHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?
Moka3zaTen 3a PUCKa

O606LuaBaLLAT NoKa3aTen 3a pucka MHGOPMMPA 3a PaBHULLIETO Ha PUCK NpU
TO3W NPOAYKT B CPaBHEHME C ApYruTe NpofyKTW. ToW Nokassa BEPOATHOCTTA
OT napuyHa 3aryba npu TO3u MPOAYKT B pe3ynTaT Ha nasapHaTa guHamuka
VMK 3alL0TO HAMa Aa CMe B CbCTOSHMe Aa BM nnaTtum. Ha To3w npopykT
oTpeanxMe Kateropus Ha puck 3 ot 7: 3=,CpeaHoHNCHK puck”. Kateropus 3
0TpassBa AOKONMKO PasnUyHUTE aKTWBW, B KOUTO MHBECTMPA (POHABT, Ca
UYBCTBUTENHM KbM Na3apHuTe ABWkeHUs. CnefoBaTenHo Tasn kateropus ce
lNokasaTensT 3a puCKk € OCHOBaH Ha MPeAMONOXeHNeTo, Ye Knacupa Mexgy Tasu Ha TunudyHus doHa B obnuraumn (Kateropus 2) u
Le AbPXUTE NPOAYKTa 3a 3 FOANHW. Tasn Ha TMNMYHNSA oHA B akuum (Kateropus 4). To3n NpoaykT He Chabpka
[leiCTBUTENHNSAT pUCK MOXE Aa Bapupa 3HAYUTENHO, aKo 3alLuTa OT NasapHaTa AMHamuka, opaam KoeTo Moxe fa 3arybute uanata cu
ocpebpuTe NPeACcPOYHO, KaTo Bb3BPBLIAEMOCTTA ChLLO WHBECTWLMS UMW 4aCT OT Hes.

MOXe fAia e no-marnka. AKO He MOXe Aa Bu ce nnmaTti LbmKMMOTO OT Hawa cTpaHa, buxte mormm aa
3arybuTte Lsnata cv MHBECTULS.

[To-HMCBK puck [Mo-B1coK prck

MHBeCTMUMSTa B TO3M (DOHA ChLLO HOCK:

- YMmepeH WHNaLMOHEH PUCK: 0BIUraLMOHHUST KOMMOHEHT He OCUTypsiBa 3aluuTa CpeLLly NoBMLLIaBaHe Ha MHnauusTa.

- YMepeH BanyTeH pUcK: Thil KaTo MMa UHBECTULIAW B LIEHHI KHUXE, KOWUTO Ca IEHOMUHMPaHI BbB BanyTW, PasninyHin OT EBPO, CbLLECTBYBA BEPOSITHOCT CTOMHOCTTA
Ha MHBECTMLMATA [Aa Bbae NOBNNAHA OT MPOMEHN BbB BanyTHUTE KyPCOBE.

- YMmepeH kpeauTeH puUcK: OGMMIaLMOHHWAT KOMMOHEHT Ha TO3W MPOMYKT CE CbCTOM MPEAUMHO, HO HE CamO OT OGNUraLMM C WHBECTALMOHEH PETUHT.
CrnepoBaTenHo PUCKLT [aieH EMUTEHT [1a HE MOXe NOBEYE [a U3MbIHABA 3a[IbIDKEHNATA CIN € MO-BMCOK, OTKOMKOTO NPY UHBECTULMS, KOSTO C& CbCTON Camo OT
06nMraLun ¢ UHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNIOCOGHOCTTA HA EMUTEHTUTE HA OBNMUraLyK, CTOMHOCTTA Ha Teau obnuraLmm
MOXe fa cnafHe. MpoayKTbT HAMA KanuTanosa aluTa.

CueHapum 3a pesyntaTute
B nokasaHuTe CTOMHOCTM Ca BKIKOYEHM BCUYKM PA3XOAN MO Camust MPOAYKT, HO MOXe fa He BKMKYBAT BCUYKM Pa3Xoau, KOMTO nnaluate Ha Balums KoHcynTaHT unm
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasw Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLyaemMocTTa Ha TO3N MPOMYKT 3aBuck OT GbAelleTo npeAcTaBAHe Ha nasapa. bvaewarta aMHamuka Ha nasapuTe e HecurypHa v He Moxe Aa bbae
TOYHO NpeaBKAeHa.

lMpencTaBenunTe CLeHapUn — NECUMUCTUYEH, YMEPEH N ONTUMUCTUHEH, UIKOCTPUPAT Han-HeBNaronpuATHUTE, YMEPEHUTe U Halt-bnaronpusTHuTe pesyntati Ha
BBMPOCHMS NMPOAYKT 1 NoaxoasLy pedpepeHTeH nokasaten npes nocneaHnte 10 roannmn. bbaeLLeto NpeacTassHe Ha nasapute Moxe Ja Obe 3HaYMTENHO PasnuyHo.
KpumaucHUsIT cLieHapuil Noka3ea BEPOSITHAaTa Bb3BPbLUAEMOCT NPW EKCTPEMHM NA3apHK YCIOBHS.

MpenopLunTeneH Nepuoa Ha AbpPKaHe: 3 roAMHM AKo u3TernuTe MHBECTULMATA AKO U3TErNIUTE MHBECTULIMATA

MpumepHa uxeectuums: 10 000 EUR cu cnen 1 ropuHa cu cnep 3 roauHu

CueHapum

Mutumanka HsiMa MMHMManHa rapaHTMpaHa Bb3BpblaeMocT. Moxe fa 3arybuTe 4acT oT UM LsANaTa ci MHBECTMPaHa CyMa.

Bb3BpPbLIAEMOCT

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 7420 EUR 7570 EUR
pusncen CpepHoroguLiHa Bb3BpbLLAEMOCT -25,76% -8,85%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 8250 EUR 8 730 EUR
ECUMUCTYEH CpepHoroguLiHa Bb3BpbLLAEMOCT -17,49% -4,42%

y KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 9820 EUR 9760 EUR
MepeH CpeaHorofviLiHa Bb3BpLLIAEMOCT 1,77% -0.81%

0 KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 11 050 EUR 11420 EUR
NTUMUCTUHEH CpepHoroguLIHa Bb3BpbLLAEMOCT 10,48% 4,52%

lMecumMnCTHYEH CLgHapuiA 3a 3 Unu Mo-Marnko roauHK: To3u TN CLEHapuii @ Bb3HUKHAM 3a WHBECTULMA ¢ Havano sHyapu 2020 . u ¢ kpai gekemspy 2022 T.
YMepeH cueHapuin 3a 3 roguHu: To3W TUN CLeHapuil € Bb3HWKHAN 3a WHBECTULMS ¢ Havano oktomepu 2021 . u ¢ kpar cenmempy 2024 r.
ONTUMMCTUYEH CLeHapuil 3@ 3 roguHK: To3u TUN CLIEHapUIA € Bb3HWKHAIN 3a MHBECTULMS C Hayano sHyapy 2023 . 1 ¢ kpai aexkemspu 2025 1.
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KakBo ctaBa, ako Kenu bu Cu Acetr MeHuaxMbHT H.B. He e B cbcTOoAHME Aa
M3naaTtyu AbJIXKUMOTO?

Tbi KaTo nHBecTMpate AupekTHo B lMoadoHaa, HeBB3MOXHOCTTa Ha YnpaenssalloTo apyxecTo Keit bu Cn AceT MennpxmbHT H.B., BaHkata genosutap mnu
AUCTPUBYTOPBT Aa M3BbPLIBAT NNalLaHus (Hanp. nopaan HeCLCTOSTENHOCT UMK eKBUBANEHTHA NpoLieypa) HAMa Aa MMa npeku NocneauUm 3a cnocobHocTTa Ha
MoadoHaa aa n3sbpLLBa 06paTHU M3KynyBaHUS Ha Asnose. AKTUBUTE W nacueuTe Ha MoadoHaa ca oTaeneHm kato 060co6eHo MMYLLECTBO, KOETO Ce YnpaBnsiBa 1
pasnpefenst camo B Non3a Ha MHBECTUTOPUTE B Hero. B criyyait, ye camust MoadoHA He MoxXe fa U3BbpLUBA 06paTHM M3KyMyBaHUs, MOXeE Aa 3arybute usnata cu
nHBecTULMS. MHBecTULMMTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oH, Ch3AaAeH OT AbpxaBata Unu OT APYr BUA rapaHums.

KakBu ca pasxoaute?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT Unu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumcnn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie Le Bu ocsegomm
3a Te3un Takeu U Lie Bu nokaxe kak Te ce oTpasseat Ha MHBeCTMLMSATa Bu.

Pa3xogu BbB BpemeTo
B TaGJ'IVILlMTE Ca NnocoYeHn cymute, B3€TU OT BalaTta wHBeCTMUMS 3a MOKPUBAHETO HA pasHu BWAOBE pasxoau. Tesun CyMK 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUpaTe M KONKO Bpeme ObpXUTe NpoadyKTa. [MocoyexunTe Cymn ca npumMepH 1 ca U34MCreHn Bb3 OCHOBa Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHU NepMoan Ha AbpxaHe. Hawwre [onyckaHuA ca cnegHnTe:

- MbpBaTa rognHa Le nonyyute O6paTHO WHBECTMPAHUTE CPEeACTBa (0% roguiHa B'b3Bp'bLI.I|aeMOCT); 3a OCTaHanute nepuoaun Ha AbpXaHe npuemame, 4ve
pesyntaTute npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLeHapwit;

e 0 000 R

AKO M3TErnuTe MHBECTULIUAT
Ako nsternute uHBecTuumaTa cu cnea 1 roguHa O USTETTE ecTHunATa

06w pasxoau 454 EUR ~ 862EUR
lopuwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,9% Bcska rognHa

(*) ToBa noka3ea kak pa3xoauTe HamansBat roguiuHaTa By Bb3BpbLLAeMOCT Npes nepuoga Ha AbpkaHe. Hanpumep, ako u3ternure MHBECTULMATA CY NPY U3TUYAHETO
Ha NPenopbYMTENHUSA NEPUOL Ha ObpkaHe, cpeHaTa roguilHa Bb3BpbLLAeMocT ce o4akea aa 6bae 2,1% npeau npucnagaHe Ha pasxogute v -0,8% — cnep ToBa.
lMocoyeHnTe CTOAHOCTM OTpassBaT MakcuManHaTa Takca 3a pasnpocTpaHeHue, KoATo AMcTpubyTopbT MoxXe fda Hauucnu (makc. 2.50% OT WHBecTUpaHuTe
cpeacrtea/makc. 250 eBpo). AucTpubyTopsT Lie Bu ocBejomm 3a iefcTBUTENHATA Takca 3@ Pa3npoCTPaHEHME.

EnemeHTH Ha pasxoaute
EaHoKpaTHM pa3xoam — MbpBOHayanHa Takca 1 Takca Npu U3TernsHe Ha MHBecTULMATa Ako usternute nHectuumsaTa cu cnea 1 roguna

MbpBoHavanHa Takca Makc. 2.50% ot uHBecTMpaHaTa cyma. ToBa e MakcumarnHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, KosTo Moxe aa Bu 6bae HauncneHa. QuctpubyTopsT Lwe Bu
0CBEJOMY 3a [ieficTBUTENHATA Takca 3a pasnpocTpaHeHue.
Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbnpeku ToBa, ako 0 EUR
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PAMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aa HAYMCIN Takca npu uaternsHe ot makc. 5,00%.

(**) TekyLLm pasxoau, B3MMaHu BCsika roguHa

Takcu 3a ynpasrneHue u apyru 1,72% OT CTOMHOCTTa Ha BaLLaTa WHBECTNLMA rOAMLLHO. 172 EUR
aAMWHUCTPATUBHU UNK ONepPaTUBHU ToBae an6nM3MTeJ‘|Ha OLleHKa, Tbil KaTo Bb3HarpaxaeHueTo 3a ynpasneHue Ha

pazxoam WHBECTULIMOHHWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.

Pa3xoau no caenku 0,32% OT CTOMHOCTTA Ha Ballata MHBECTULMS roaviuko 3a 2023r. Tosa e 32EUR

npubnuanTenHa oueHka Ha pasxoguTe HW 3a MOKynko-npogjaxba Ha 6a3oBus
WHCTPYMEHT Ha npogykta. [eiicTBuTenHata Cyma Lie Bapupa B 3aBMCWUMOCT OT

TOBa KOJIKO KynyBame U npodaBame.
CobnbTcTBAWM pa3xoAu, B3uMaHu npu cneunduyHm obcTosTencTea

Takcu 3a NOCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a MOCTUTHATK pesynTaTu. HAma
(**)Taan CTOAHOCT BKMIOYBA M Takca 3a ynpasreHne Ha hoHAa Mo OTHOLLEHME Ha aKTUBM, UHBECTUPaHN U3BBH rMaBHUA NOAGOHA, KakTO 1 Takca 3a ynpaBneHue Ha
rnaBHUA NofhoHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA W TEKyLUW PasXoau Ha rnaBHWUs NoAgOHA, KOUTO MHOMPEKTHO Ce noemat OT (OoHAa,
KaTo MHBECTUTOP B rMaBHUA NOAOHA.

Konko abaro Tps6Ba Aa AbprKa MHBECTULMATA U MOra JIM Aa U3TEra napmMTe CU no-

QaHO? MpenopbunTeneH nepmoa Ha gbpxaHe: 3 roauHN Baemaliku NpeaBua MHBECTULMOHHATA CTpATer s Ha TO3W NPOAYKT, Npenopbysame Toit Aa
Obae AbpxaH B MPOLbIVKEHNE Ha 3 romvHW unu noseye. MepuofbT Ha AbpkaHe ce ONpesens ¢ Len fa Ce Hamamnu pucka OT BNM3aHe W U3nn3aHe OT NpoaykTa B
MOMEHTM Ha Na3apHu konebaHus v fia ce Ocurypu AOCTAThYHO BpeMe 3a Bb3CTaHOBsIBaHe Ha 6a3oBuTe akTWBM B Criyyal Ha HeGNarompusTHU NasapHu YCnoBus.
Cnopeq HalwuTe OLEHKM BEpOSTHOCTTA 3a NOMyvaBaHe Ha MONOXMUTENHA Bb3BPBLIAEMOCT € M0-BUCOKa, KOraTo AbPXUTE MPOAYKTa 3a NpenopbyaHns nepuos Ha
AbpxaHe unu no-gunro. Moxete fa nanesete 0T TO3M NPOAYKT Npeau NpenopbyaHns Nepuog Ha Abpxaxe, Ho B TO3W Cryyail BepoSTHOCTTa ja Noy4uTe no-manka
Bb3BPbLLAEMOCT OT MbPBOHAYANHATA UHBECTULMS € NO-BUCOKA. YaCTUYHOTO UMK MbIHOTO M3TENSHE HA MHBECTULMATA e 6e3nnaTHO OCBEH ako M3TEMSHETO e B
paMKuUTe Ha eAuH MeceL Cned MbpBOHaYanHaTa MHBECTULS, ToraBa Takca npy usternsHe oT Makc. 5,00% moxe Aa 6bae HauncneHa.

Kak Mora ga nogam kanéa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmskus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMbHT — Knon Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekyuaTa 3a Hac, [JlokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha eheKTMBHA CbaebHa 3aluTa.

Apyra nonesHa uHdpopmaums

lMoppo6Ha MHGhopmaLms 3a TO31 NPOAYKT W CBbP3aHMTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTaumsTa Ha MNoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeay Aa uHeectuparte. MoxeTe fa nonyunte Tasu MHopmauns 6esnnatHo ot guctpubyTopa Ha Moadoraa OBB. MHdopmaums 3a pesynTatute 3a MUHanM
nepuwoanHa To3u NpodyKT npe3 nocnegHata 1 roauHa Moxe Aa HaMepuTe Ha CNeaHUs MHTEPHET afpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
toleratant/documents, WHopmaLus 3a pesynTatute 3a MuHanu nepuoan. VIHpopmaLmsa 3a u3HncnennsTa, CBbPp3aHn ChC CLEHapuuTe 3a pesynTatute MoxeTe aa
HamepuTe Ha crnegHus WHTepHeT agpec:  https:/www.ubbam.bg/expertease/ubb-expertease-defensive-toleratant/documents, [lokyMeHT CbC cleHapuu 3a
pesynrature.
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