BbTpelwHu npaBuna 3a ynpaBneHue Ha pucka Ha
poroBopeH doHa “Obb MNNMATUHYM BBITTAPUA“

C HacToqawmTte npasuna (,MpaBunara“) ce ypexga opraHnsaumoHHaTa CTpyKTypa 1 HuBaTa Ha
OTrOBOPHOCT MO YynNpaBneHWeTo Ha pwucka, npasunata W npouenypute 3a YyCTaHOBSABaHe,
OoLUeHsiBaHe, ynpaBreHne u HabniogeHne Ha pucKoBeTe, Ha KOUTO € U3NOXEH Unn Moxe na
6bae wusnoxeH pgorosopeH ¢oHg “OBb TUIATUHYM BBITTAPUA® (,®oHABLT), KOMTO ce
ynpaendaesa OT ynpaengsawo apyxectso Keih bu Cu AceTr MeHumpkmbHT H.B. (KBC Asset
Management N.V.), opy»ecTBO, ydpeneHo cbrnacHo 3akoHogaTtencreoto Ha KpancTteo benrus,
CbC ceganuvuie n pernctpupar agpec B rp. bptokcen, 1080, yn. XaBeHnaaH 2, peructpmpaHo B
Pernctbpa Ha topuamnyeckute nuua B bprokcen ¢ unageHTudukaunoHeH Homep 0469.444.267
(,YO“ vnun ,YnpaBnaBawoTo gpyxectBo®), upe3 Ken bn Cun Acet MeHngxmbHT H.B. — KITOH,
KMOH Ha 4Yy>aecTpaHeH TbproseLl, Cb3gadeH CbrnacHo 3akoHUTe Ha bbnrapus, cbe ceganuule
n agpec Ha ynpasneHune B rp. Cocma 1463, pavioH ,Tpuaguua“, 6yn. ,Butowa“ Ne 895,
MwuneHnym UeHTBbp, eT. 6, pernctpmpaH B TbpProBCKMS PErMcTbp M PErNCTLP Ha opuanveckuTe
nuua ¢ HectonaHcka uen ¢ EVK 205422541 (,KnoHa").

(Usm. om 11.04.2022z2.) lNpaBunata cnegea ga ce npunaraT oT chiyxutenute B KnoHa,
aHrakmpaHu ¢ ynpaBfeHMeTo Ha pucka, cBbp3aH ¢ PoHAa, KaTo B Ta3mn YacT gonbreaTt obwmte
npasuna u npoueaypwv 3a ynpasreHue Ha pycka Ha YNpaBnsaBawoTo ApYKECTBO.

I. OCHOBHMU INOJIOXKEHUA

Yn. 1. Hactoawwute [lpaBuna pernameHTMpar wmogena 3a wuaeHtuduumpaHe,
naMepBaHe, aHanuM3 W YynpaBfeHne Ha pUCKoBETe, CBbp3aHM C noptdenna Ha PoHaa,
ynpaesngasaH oT KnoHa.

Yn. 2. lNMpaBunata 3a ynpasfieHne Ha pucka ca 4acT OT MHBECTMUMOHHATA NONUTUKA Ha
doHpa.

Yn. 3. (1) KnoHbT vgeHTMdMUMpPa U U3MEpPBaA BCUYKU PUCKOBU DAKTOPWU, CBbP3aHu C
oTAENHUTE MHCTPYMeHTN B noptdenna Ha doHaa, cnen koeTo mamepsa obuiata ekcnosuums
Ha nopTtderna KbM Tesn hakTopy 1 B3MMa peLleHns 3a NIMMUTU, TONEPaHTHOCT U ynpaBneHune
Ha pucKoBeTe Ha NopTENSTHO HNBO.

(2) B pamkuTe Ha npoueca Ha maeHTuduumpaHe n naMmepBaHe Ha pucka BbB PoHAa,
KnoHbT B3ema npegBug obcrtoatenctsoto, 4Ye PoHALT € 3axpaHBalla KONeKTMBHa
MHBECTULMOHHA cXeMa Mo CMUCbIa Ha 4n. 67 oT 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE
WHBECTULIMOHHN CXEMW N Ha APYrv NpeanpusaTisa 3a KonekTmBHo nHeectupaxe (,3AKUCOMKU®)
1 nHBecTtupa, 6e3 ga cnasea pasnopeabute Ha un.4, an.1, 1.1, un. 38, 45, 48 nun. 49, an. 2, T.
3 ot 3OKUCAMNKW, Han-manko 85% OT akTuBuUTE CU B akumm Ha nogdoH XopansbH MNnatuHym
MopTtdponuo (Horizon Platinum Portfolio) ("IaBHuuaT noadoHa”) Ha XopansbH H.B. (Horizon
N.V.), NHBECTULMNOHHO AOPYXECTBO OT OTBOPEH TUM, HAANEXHO Yy4YpeOeHO U CbluecTBYBaLlO
cbrnacHo 3akoHuTe Ha KpancTteo benrus, cbCc ceganuile u agpec Ha ynpasrneHue: XaBeHnaaH
2, B-1080, rp. bpiokcen, Kpancteo benrns n ynpasnasaHo ot Ken bu Cn AM (,,FnaBHmAT
cdoHa yaabp“).

Il. OPFAHU3ALNOHHA CTPYKTYPA

Un. 4. (1) N3m. om 11.04.20222. , 16.01.20252., 14.10.2025 e.) [OdenHoctta no
ynpasneHne Ha pucka BbB PoHOa ce M3BbpPLUBA OT creumanHu 3BeHa B CTpykTypaTa Ha KnoHa
noa pbKOBOACTBOTO WM HabniogeHneto Ha Y. OpraHusaumoHHaTa CTpyKTypa, CBbp3aHa C
yrnpaBneHneTo Ha pucka, e KakTto cnegsa:

M3nbnHuTeneH komuteT Ha Y/[;

Bucle pbkoBoacTBo Ha KrnoHa;

Hanpaenenue ,KoHTponHu cdoyHkunn®, cnyxunten ,,Puck” (Risk officer) Ha KnoHa;
Apyru cnyxutenu, pabotewm no gorosop ¢ KnoHa Ha Y[, a UMeHHO:
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4.1. Hanpaenenue ,[MognomaraHe Ha mHBectuTopa” (Investor support), cnyxuten ,[naeeH
nHsecTnumoHeH ctpater® (Chief Investment Strategist), konTo u3NbNHsABa YHKUMM M Ha
NopTdONNO MEHNIKBLP;

4.2. Hanpaenenue ,KoHTpornHu dyHkumn®, cnyxuten ,CTapwmn npaBeH M HOPMATMBHO

CcboTBeTCTBME CbBETHUK" (Senior Legal and Compliance Advisor) Ha KnoHa;

4.3. HanpaeneHnue ,Onepauum n cHETOBOACTBO", IMaBeH cHEeTOBOANTEN.

(2) KoraTo opraHusauuoHHaTa CTpyKTypa, onpegeneHaTta B an. 1, e gpyra vwnm ce
NPOMeHU, criedBa ga ce rapaHTupa cnasBaHeTO Ha OCHOBHUS MPMHUWUMN 3a pasgensiHeTo Ha
OTrOBOPHOCTUTE MEXAY CNYXUTENUTE C Len NnpeaoTBpaTsiBaHe KOHMINKTM Ha MHTEPECH.

(3) (Hosa om 11.04.20222.) KnoHbT, kaTo yacT ot ,Keih Bu Cu AceT MeHaXMbHT HB"
— benruga, cnassa obuwata pamka 3a ynpaBneHMe Ha pUcka U OCbLUECTBSIBAHE HA BbTpeLUeH
KOHTPON 3a cnasBaHe Ha MNONMUMTUMKUTE W NpaBunata 3a YhNpaBfieHWEe Ha pUCKa, KOUTO ce
npunarat B ,Ken bu Cn Acet MenngpkmbHT HB" — Benrus. Ha npaktuka ToBa 03HavaBa:

1. OcbluecTBABaHe Ha Haasop OT [NaBHUA puck MeHugpxkbp Ha ,Ken bu Cum Acet

MenngpxkmbHT HB" — Benrmns upe3 ManbnHutenHus komuteT Ha ,Kem bu Cn Acet
MennpkmbHT HB" — Benrvss nocpenctBoMm nonydaBaHe Ha AoKNagu OT CRyXuTen
LPuck;

2. Hapgsop oT cboTBeTHWTE OTAenun 3a ynpaeneHne Ha puck Ha ,Ken Bu Cu Acet

MeHnpkmbHT HB" — Benrus: Puck Ha apy»ectBoTo 1 [poayKToB pUCK.

(4) (Hosa om 11.04.20222.) KnoHbT, kaTo 4acT oT ,Ken bu Cn Acet MeHnmkmbHT HB"
— benruna, goknagea Ha otgen ,HOBU M akTMBHWM npoaykToBu npouecn” Ha ,Ken bu Cu Acet
MeHunmpkmbHT HB" — Benrus, KonTo € OTroBOpeH 3a 0400pEeHMETO Ha HOBM MPOAYKTU N PEOOBHO
M3BbPLLBA Npernes Ha CbLLeCcTByBalLMTe, C orfnes Bb3HWKHaANM npobnemm OTHOCHO pUCKOBE U
onepaumoHHK 3arybu.

(5) (Hosa om 11.04.20222.) KnoH®bT, kaTo 4acT oT ,Keih bu Cn Acet MeHnaKXmMbHT HB"
— benrus, e 4act oT mHTerpmpaHata cuctema Ha OBB baHk, cBbp3aHa ¢ obuw [NnaH 3a
HenpeKkbCBaeMOCT Ha AeMHOCTTa.

Un. 5. (Msm. om 11.04.20222., 16.01.20252.) WN3MbIHUTENHUAT KOMUTET Ha Y[,
BKITIOMMTENHO OENCTBANMKM 4Ype3 oBnactsaBaHe Ha BucweTto pbkoBoacTBo Ha KnoHa, Kakto u
CbC CbAencTeMeTo Ha cnyxuten ,Puck” Ha KnoHa, vma crnegHute OTrOBOPHOCTM MO
ynpaBneHne Ha pucka:

1. (M3m. om 11.04.20222.) Npuema, CbOTBETHO NPOMEHSA N AonMbNBa HacTosAwmTe Npasuna
U cnegn 3a HeobxooMMOCTTa OT TAXHATa akTyanu3auusi B CbOTBETCTBME C MOMUTUKUTE 3a
ynpaBneHne Ha pucka U BbTPELUHUA KOHTPOM Ha pucka, npunaraHn ot ,Kem bu Cu Acet
MennmpxmbHT HB" — Benrms.

2. Onpepens puckoBusi npocdun Ha PoHaa, CbLOTBETHO HeroBaTta PUCKOBA MONUTMKA.
PuckoBarta nonutmnka moxxke aa obae:

a/ cunHo gedaH3nBHa;

6/ nedaH3nBHa;

B/ AMHAMWNYHA;

r /cunHo AMHamMu4Ha.

3. KoHTponupa puckosute cdaktopu 3a ®oHga ypes obchxaaHe Ha goknagu, BHECEHU OT
BucleTo pbKOBOACTBO M B3EMaA PELLEHUS B rPaAHNLMTE HA CBOMTE NPABOMOLLINA.

4. V3pbpluBa nepuoavyeH, exerogeH npernen Ha nNOMUTUKATE W cTpaTerite 3a
ynpaBrieHne Ha pUckoBeTe.

5. Bsema pelleHns 3a KagpoBO, COPTYEpHO M APYro ocurypsiBaHe Ha AenHOCTUTE Mo
ynpasneHne Ha pucka.

6. Cnegn 3a cnasBaHeTo Ha HacTtoAwwmTe [MpaBuna m yyacTBa akTMBHO B Mnpoueca no
ynpaBneHneTo Ha pucka.

Un. 6. (M3am. om 11.04.20222., 16.01.20252.) Bucweto pbkoBoacTBo Ha KnoHa wuma
crnefHUTEe OTTOBOPHOCTM NO yNpaBneHNeTo Ha pucka:

1. OpraHusnpa paboTaTta no npasBuNHO U3NbiHEHWe Ha HacToAwmTe lNMpasuna.

2. KoHTponvpa cnasBaHeTO Ha MOMUTUKUTE 3a YyMnpaBrfieHWe Ha pucka U BbTpeLuHus
KOHTpON Ha pucka, npunaranu ot ,Ken bu Cn Acet MeHnmkmbHT HB" — Benrus.



3. CobspaBa opraHusauus Ha paboTa, KOATO ocurypsiBa cnas3BaHeTO Ha onpeeneHuTe
NUMNTU U HABA Ha PUCK.

4. Cnegwn 3a CbOTBETCTBME Ha M3MNOM3BaHUTE OT CbOTBETHUTE CRYXXUTENW Npouenypu no
n3amepBaHe, HabnaeHNe N OLUeHKa Ha pucka C NPUETUTE BbTPELUHO-APYKECTBEHN AOKYMEHTU
oT WanbnHutenHna komuteTHa Y[, BKMOYMTENHO OENCTBAMKM 4pe3 HEroBu OTFOBOPHMU
KkomuteTn u cnyxuren ,Puck‘ Ha Knona.

5. Bsema pelleHus 3a KagpoBo, MaTepUanHo-TEXHNYECKO M METOLMYECKO OCUTypsiBaHe Ha
OeNHOCTUTE Mo yrnpasreHne Ha pucka.

6. Ocurypsiea Ha cnyxuten ,Puck” Ha KnoHa cbOoTBETHUTE NpaBOMOLUMSA U AOCTbM A0
uanara MHgopmMaumsd, HeodxoaMmm 3a n3nbiHeHMe Ha QYHKUMUTE MY MO Y. 7 no-gony.

Un. 7. (1) (U3m. om 11.04.20222.) CnyxutenaTt ,Puck” Ha KnoHa gencrea He3aBMCUMO
OT Apyrute oTAenu v 3BeHa B YNpaBnaBawoTo ApyxecTBo n KnoHa, otuuta ce npsiko npeg
BucweTo pbkoBoacTeo Ha KnoHa u nma crnegHute oyHKUMK:

1. paspaboTBa u npunara cuctemara 3a yrnpasrieHne Ha pucka Ha PoHAa;

2. N3MbIHABa NpasunaTta 1 npouenypuTe no yrnpaereHue Ha puUcka;

3. rapaHTMpa CbOTBETCTBMETO C ofobpeHaTa BbTpellHa CUCTeMa 3a OrpaHuyaBaHe Ha
pucka Ha PoHOa, BKMOYMTENHO C HOPMATMBHO oOnpedeneHuTe NUMUTU 3a CTOMHOCTTa Ha
obLlaTa pMckoBa €KCno3nUmst U pucka Ha HacpellHaTta cTpaHa.

4. xoHcynTupa Bwucweto pbkoBogctBo Ha KnoHa (BKIIIOUMTENHO HErOoBM OTrOBOPHMU
KOMWUTETN) OTHOCHO OnpeaensHeTo Ha puckoBust npodun Ha PoHAa;

5. poknagBa pefoBHO Mpen BUCLWIETO pbKOBOACTBO Ha KnoHa, korato e npunoXumo,
OTHOCHO:

a) CbOTBETCTBMETO MEXAY TEeKyLOTO HMBO Ha PUCK, Ha KOeTo € u3noxeH PoHpa u
ono6peHnTe My puckosu npodounu;

6) cboTBeTCTBMETO HAa POHAA C BbTpELLHATa My cucTemMa 3a orpaHM4YaBaHe Ha pUcka;

B) adeKkBaTHOCTTa U e(peKTMBHOCTTA Ha npoueca 3a ynpasfieHne Ha pucka U no-crneymnanHo
nokaseaw, fanu ca npegnpueTv MOOXOASLWMN KOopurupawiM Mepku B CcriyyauTe, KoraTo ca
KOHCTaTUpaHU HegoCTaTbLUM;

6. goknaaBa pedoBHO npen Bucweto pbkoBoacTBo Ha KrioHa npencTtaBAWKM TeKyLOTO
HMBO Ha PUCK, Ha KOeTO e msnoxeH ®oHAa M 3a TekywuTe UNn NpeaBwKaaHn HapyLleHus Ha
OrpaHMyeHndaTa, Kato MO TO3M Ha4YMH Ce ocurypsisa npeanpuemMaHeTo Ha HaBPEMEHHU U
noaxoasaLin oencTeus;

7. u3BbpliBa nperneg W nognomara opraHuvsauusaTa v npouegypute 3a OUEeHKa Ha
aepusatumBuTe.

- YnpaBneHne Ha (oMHaHCOBMKS PUCK CE OCBLLECTBSIBA NO-CNeLmanHo KaTo:

1. lpunara nonuTvkn 3a ynpaerieHMe Ha pucka M npouecute (Kakto ca AeduHupaHn ot
YnpaBnsBaLioTo ApYXKeCTBO) € Len naeHtnduumpaHe, nsmepBaHe, ynpasneHne u MOHUTOPUHT
Nno NOAXOAsIL, HAYMH Ha BCUYKN PUCKOBE, CBbP3aHM C MHBECTULMOHHATa cTpaTternd Ha doHaa,
Ha KOMTO € Unn Moxe aa 6bae N3NOXKeH.

2. [apaHTupa, Ye pUCKOBUAT Npoduni, KOMTO ce pasKkpmBa Ha MHBECTUTOPUTE, CbOTBETCTBA
Ha OrpaHu4yeHuUsiTa Ha pucka, onpeneneHn B CbLOTBETCTBME C HOPMATUBHUTE akToBE W
npegocTtaBs CbOTBETHUTE JOKNAAM 3a TAX.

3. lapaHTupa, 4Ye akTyanuaupaHaTa WHQopmauua ce rnpedaBa pedoBHO Ha Bwucweto
pbkoBoACTBO Ha KmnoHa OTHOCHO apgekBaTHOCTTa M eqEKTMBHOCTTA Ha npouecuTe no
yrnpaBneHne Ha pucka, no-creyuanHo kaTo nocoyBa danu ca npegnpuetm unu we obaar
npeanpuveTn apekBaTHU KOpUrMpawiM MepKM 3a OTCTpaHsBaHe Ha [OeNCTBUTENHU Wnn
npeaBMAMMY He4oCTaTbLUN.

4. (U3m. om 11.04.20222.) PepoBHo goknagBa Ha KomuteTa no cdmHaHcoB puck Ha ,Ken
B Cn Acet MenumgxkmbHT HB" — Benrma 3a TekywuTe HMBa Ha pucka Ha doHga um 3a
OEeNCTBUTENHOTO WNU MPeAcTOosAWOTO HapylleHune Ha INUMMUTUTE Ha pucka, 3a da ce
npegnpuemMat 6bp3n U ageKkBaTHU MEPKM 3a OTCTPaHsSBaHeE;

5. (U3sm. om 11.04.20222.) V3BbpLuBa pedoBHU U BHE3arHW NPOBEPKM Ha pUCKOBETe Ha
doHAaa, N3roTBA OT4YETU 3a TAX, NpeaocTaBs AaHHM Ha KomuTeTa no doMHaHCOB puUcK Ha ,Ken bu
Cn Acet MeHupxmbHT HB" — Benrma 3a wusuncnsasaHe Ha pesyntatute Ha OCHOBHUTE
noptdennu.

- YnpaBneHve Ha onepaTUBHUSA PUCK NO-CNeLUManHo BKoYBa:



1. (U3m. om 11.04.20222.) lNporHosnpaHe, ngeHtudpuumnpaHe, cbbmpaHe Ha nHdopmauus
n goknagBaHe B 6asa gaHHnm Ha KBC AM NV Ha onepatvBHu 3arybu Ha otaena Puck Ha
apyxectsoTto Ha ,Keii bu Cun AceT MenngpxmbuHT HB" — Benrus ;

2. MOHUWTOPUHI Ha KIOYOBUTE MoKasaTenu 3a PUCK U U3FOTBAHE HA CbOTBETHUTE PEAOBHMU
Joknagu 3a Tax;

3. lMpunaraHe Ha CbOTBETHUTE FPYMNOBU PUCKOBU MOMUTUKN;

4. YnpaBsrneHue Ha pwuckoseTe, MpousTUyawm OT exedHeBHaTa pabota Ha KnoHa:
ocurypsieaHe Ha akTyanusauuss u ynpaeneHune Ha DRP ([MnaH 3a Bb3cTaHOBsIBaHe npwu
6encteusa ) u BCP (MnaH 3a HenpekbCcBaeMoCT Ha A4ENHOCTTA);

5. AHanusn, KOHTPOM, KOOpAMHAUUSA Ha Bb3CTAHOBABaHETO, WHUUMMPAHE Ha MepKu Mo
OTHOLLEHWE Ha HacTbnunuTe 3aryou;

6. (N3m. om 11.04.20222.) N3roTBsHe Ha goknaaun Ao BucweTto pbkoBoacTBO Ha KnoHa u
no otgena Puck Ha pgpyxectBoTo Ha ,Ke Bu Cu Acetr MeHupxkmbHT HB" — Benrua wm
perynaTopa no oTHOLIEHWE Ha onepaTUBHUTE PUCKOBE;

7. HamangasaHe Ha onepaTuBHUTE pUCKoBe,

8. YnpasneHue n nogobpxaHe Ha akTyanusanpaHu OOKNaan U JOKYMEHTU 3a onepaunoHeH
PUCK.

(2) (N3m. om 11.04.20222.) Cnyxutenar ,Puck” Ha KnoHa TpsGBa ga nputexasar
nogxoasiia keanmdukaums 3a U3nbiHeHne Ha Bb3NOXEHUTE MY AENHOCTM.

Un. 8. (1) (Usm. om 11.04.20222., 16.01.20252.) HanpaesneHne ,KoHTponHu dyHKUnn®,
cnyxuten ,Ctapwnm npaBeH U HOPMaTMBHO CbOTBETCTBME CbBeTHUK (Senior Legal and
Compliance Advisor) Ha KnoHa dyHKUMOHMPa OTAENHO M HEe3aBMCUMO OT APYrnTe 3BeHa U
penHoctn B Knona u Y. Cnyxutenar uma yHKUMUTE HaA ,3BEHO 3a HOPMaATUBHO
cboTBeTcTBME” No cMucbna Ha SAKUNCONKW n Hapenba Ne 44*,

(2) N3m. om 11.04.20222., 16.01.20252.) PyHkunnTe Ha cnyxuten ,CTtapum npaBeH u
HOPMAaTMBHO CLOTBETCTBME CLBETHUK® BLB Bpb3ka C npoueca No yrnpasneHWe Ha pucka ca
noco4eHu B 4n. 29 ot HacToswmTe lNpasuna.

Un. 9. (Msm. om 11.04.2022e., 16.01.20252.) [maBHuAT cyeToBoaMTen Ha KnoHa oTrosaps
3a NpaBUITHOTO MpunaraHe Ha CYEeTOBOAHWUTE npouedypy BbB Bpb3ka C npoueca Mo
yrnpaBneHne Ha pucka, nogpobHo onucanm B rmaea VIl Ha HacToswmTe NpaBuna.

ll. UBEHTU®UKALMNST HA PUCKOBETE, CBbP3AHU C QEUHOCTTA U MUHBECTULNNTE

Yn. 10. (1) lNpouecbT MO ycCTaHOBsBaHETO, YyNpaBfeHWeTo u HabnogaBaHeTo Ha
puckoBeTe MMa 3a uUen ga pegyuupa BAUSHUMETO HA BBHLWHUTE U BbTPELUHUTE PUCKOBWU
dakTopy  BbpXy  MHBECTMUMMTE, BK/OYMTENHO HA  pUCKOBETE  npousTuyawm ot
MaKpOVKOHOMMUYEecKaTa cpea.

(2) MpouenypwuTe 3a ynpasreHne Ha pycka BKIOYBAT:

a) naeHTMdunKaLma Ha p1cka;

6) oueHka Ha pu1CKa;

B) n3bop Ha cTpaTerns No OTHOLUEHWE Ha PUCKa;

r) n36op Ha Ha4YMHM 3a HamaneHue cTeneHTa Ha pucka;

[) KOHTPOS HMBOTO Ha pUCKa.

(3) (Msm. om 11.04.20222.) OueHABaHETO, aHanNu3a M MOHUTOPMHIa Ha PUCKOBUTE
dakTopu ce M3BbPLLBA eXXeOHEBHO OT cnyxuTten ,Puck” Ha KnoHa.

Yn. 11. PuckoBute daktopn, KOUTO OKasBaT BMVSHUE BbPXYy WUHBECTUMLMUTE, B paMKUTE
Ha npoueca no ynpasrieHne Ha pucka, ca:
a) nasapeH puUCK - Bb3MOXHOCTTA Ja ce peanuaupaT 3arybu nopagn HebnaronpusaTHU
N3MEHEHNS B LEHUTE Ha LEHHW KHWKa, NnasapHWTe NMXBEHW MNPOLEHTW, BanyTHW KypcoBe U
Apyrn. KoMNoHeHTUTe Ha NnasapHus pUCK ca:

** Hapep6a Ne 44 ot 20 oktomBpu 2011 r. 3a M3NUCKBaHMATA KbM AEMHOCTTA HA KOMNEKTMBHUTE WMHBECTULIMOHHU
CXemu, ynpaensBaluTe APY)KECTBA, HAUWOHAINHUTE WMHBECTUUMOHHU (POHAOBE, anTepPHAaTUBHUTE WMHBECTULMOHHMW
cdoHOoBE U Nuuara, ynpaensBaly anTepHaTUBHU MHBECTULIMOHHM hoHAoBe (3arn. uam. - 1B, 6p. 63 ot 2016 r., gon.
- OB, 6p. 55 o1 2022 r.)
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aa) NMXBEH PUCK - PUCKBT OT HaMansiBaHe Ha CTOMHOCTTa Ha MHBECTMUUSATA B JadeHa
LeHHa KHUra nopagm u3aMeHeHne Ha HUBOTO Ha NIMXBEHUTE NPOLIEHTW.

060) (Nsm., 27.10.20252.) BanyTeH pPUCK - PUCKLT OT HamansiBaHe Ha CTOMHOCTTa Ha
WHBECTULUMATA B AafeHa LleHHa KHUra unvm 4enosnT, 4EHOMUHUPaHN BbB BanyTa, pasnuyHa
OT €BpO, Nopagun U3MeHeHne Ha Kypca Ha obmsaHa mexay Tasu BanyTa v espo.

BB) LIEHOBM PUCK, CBBbP3aH C MHBECTULUM BbB (PMHAHCOBU MHCTPYMEHTU - PUCKBT OT
HamansiBaHe Ha CTOMHOCTTa Ha MHBECTULUMATA B AafeHa LEeHHa KHUra npu HebnaronpuaTHu
NPOMEHW Ha HMBaTa Ha Nas3apHUTE LEHW.

6) KpeOuTeH pucK (PUCK Ha HacpellHaTa CTpaHa) — Bb3MOXHOCTTA OT HamansiBaHe Ha
CTOMHOCTTa Ha nosuuusTa B e€avH (OUHAHCOB MHCTPYMEHT MNPW HEOo4YaKBaHW CbOUTMA OT
KpeauTeH xapakTep CBbp3aHu C EMUTEHTUTE Ha (DMHAHCOBW MHCTPYMEHTU, HacpeLlHaTa cTpaHa
No COENKMW, KakTo U ObpXaBuUTe, B KOUTO Te N3BbPLUBAT AeWHOCT. KOMNOHEHTUTE Ha KpeanTHUS
puckK ca :

aa) KOHTpareHTeH PUCK — PUCKBT OT HEU3MbJIHEHNE Ha 3a4bIDKEHUsITA OT HAcpeLHaTa
CTpaHa no n3BbLHOOPCOBM CAENKY;

66) ceTbNMEHT PUCK — PUCKBLT, Bb3HUKBALL, OT Bb3MOXHOCTTa POHOBT Aa He nony4yu
HacpeLlHM napuyHu cpeacTBa Mnu PMHaAHCOBU MHCTPYMEHTW OT KOHTpareHT Ha gatarta Ha
CETb/IMEHT, creq Kato TOM € W3MbIAHWN 3agblhKeHusATa No afeHu COENnkU KbM TO3W
KOHTpareHT;

BB) MHBECTMUMOHEH KPEeOUTEH PUCK — PUCKBbT OT HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTUUMATA B AadeH (PMHAHCOB MHCTPYMEHT , NOpagun KPeauTHO cbouTme npu emuteHTa
Ha TO3W MHCTPYMEHT;

B) onepauMoHEeH PUCK — Bb3MOXHOCTTa Aa ce peanu3upar 3arybu, CBbp3aHu C rpeluku unu
HEeCbBBPLUEHCTBA B CUCTEMATa Ha OpraHusauus, HegoCTaTbyHO KBanMMMUUMPaH MepcoHarn,
HebnaronpuATHU BBbHLWHM CbOUTMA OT HE(OUHAHCOB XapakTep, BKIOYUTENHO 1 NPaBEH PUCK;

r) NMUKBMOEH PUCK — Bb3MOXHOCTTA OT 3arybu OT HanoXuTenHu npogaxbw Ha akTueu npu
HebnaronpuATHU NasapHW YCrOBUSI 3a MOCPELLaHe Ha HEOYaKBAHO Bb3HWKHAMM KPATKOCPOYHMU
3a0bIHKEHNS.

A) PUCK OT KOHLEHTpaums — Bb3MOXHOCTTa OT 3aryba nopaau HenpasunHa AuBepcudurkaums
Ha €eKCrno3avuMm KbM EMUTEHTW, TPynn CBbP3aHM EMUTEHTU, EMUTEHTUM OT eAVH U Cbly
MKOHOMMYECKM OTpachbi unu reorpadcka obnact unu Bb3HWKHAMN OT edHa U Cblia AEWHOCT,
KOETO MOXe Aa MPUYMHU 3HAYUTErNHWU 3arybu, KakTo U PUCKBLT, CBbP3aH C ronemMu Henpeku
KpeauTHU eKcrno3numm.

e) (Hoea 06.01.2023 2.) puCK 3a yCTOMYMBOCTTa — O3HayaBa CbOUTME WM ycrosue OT
€KOINMOrMYHO, COLManHO UNu yrnpaeBreHCKo eCTeCTBO, KOEeTO, ako HacCTbNW, MOXe Aa MPUYMHU
AEVNCTBUTENHO UMM NOTEHUMArNHO CbLLEeCTBEHO OTpUUaTEeNnHO Bb3OENCTBUE BbPXY CTOMHOCTTA
Ha MHBeCTUUMSITA.

IV. UBMEPBAHE HA PUCKOBETE
1.NMA3APEH PUCK

Yn. 12. KnoH®bT npunara KpaTKOCpoYHa W AbNTOCpoYHa cTpaTerus 3a ynpasreHne Ha
nasapHUsi PUCK, CBbP3aH C OCbLLIECTBABAHETO Ha AenHoCcTTa Ha dPoHaa.

Yn. 13. (1) KnoHBbT m3amepBa NUXBEHMS PUCK 4Ype3 U3IYUCIISABAHETO Ha Atopauus.
[opaunsita e OCHOBHaTa MspKa 3a 4YyBCTBUTENHOCTTa Ha [ajeHa UeHHa KHUra Kb
M3MEHEHNETO Ha HUBOTO Ha nuxBeHuTe npoueHTU. KnoHBbT wmsnonssa metoga Ha
mMoauduumupaHata Aopauus, 3a ga usmepu NUXBEHUS PUCK, CBbp3aH C BCSKa LieHHa KHUra,
fGa3upaHa Ha NUXBEH MPOLUEHT KaTto obnuraumu, nNUXBeHu cyanu, roubpen, 6asvpaHn Ha
NNXBEHN NPOLIEHTU, N broubpceun, 6asmpanHn Ha obnvrauun.

(2) AvnrocpoyHata cTparterns 3a yrnpasneHne Ha JIMXBEHUST PUCK BKITKOYBA onpeaernsiHe
Ha ueneBn CTOMHOCTWM Ha YyBCTBUTENHOCTTa Ha nopTdenna KbM U3MEHEHNETO Ha HMBOTO Ha
NUXBEHWTE MPOLEHTU, CbIMAacHO MHBECTULMOHHATa Len 1 nonutuka Ha ®oHaa.

(3) KpaTkocpouHaTa cTpaTternsi BKroyBa exXeaHEBHO OnpeaernsHe Ha YyBCTBUTENHOCTTa
Ha JadeHa LeHHa KHUra KbM M3MEHEHNETO Ha HUBOTO Ha NUXBEHUTE MPOLEHTN.

(4) C ormen Ha obcTtosiTencTBoTo, Ye PoOHABLT MHBECTMPA He no-manko ot 85% ot
HeroBuTe akTMBM B akuun Ha MaBHWA NOAMOHA, WHBECTUUMOHHATa nonutuka Ha doHaa He
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npegnonara Cb3gaBaHETO Ha MNPEKM eKCno3uuuum KbM NUMXBEH puck. [okonkoTo [MnaBHuMs
noadoHA € U3NOXEH NPSKO Ha NIMXBEH PUCK, TO3N pUCK e 6bae n3aMepBaH 1 ynpaBnsBaH oT
MaeHus noadoHa. CbrinacHo CbLeCcTBYBALWOTO Cnopa3yMeHne B cboTBeTcTBMe c un. 71, an. 1
ot 3OKUNCOMKU mexgy doHaa, Kato 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA CXema, W
MnaeHMsa noadoHAO, KaTo rnaBHa KONEKTUBHA MHBECTMLMOHHA cxema, KnoHbT, AencTBanmkm 3a
doHpa, pasnonara ¢ 4OCTbN A0 MHGOPMaUUA 3a npaBunarta U npoueca Ha ynpasrieHve Ha
pucka, Ha KOUTO € N3NoxeH MMnasHWs noadoHA.

Un. 14. (1) (U3m., 27.10.20252.) KnoHBT namepBa BanyTHUA PUCK 3a BCSAKa BanyTta,
pasnunyHa oT eBpo, NpunarankM KpaTkocpoyHa U ObNrocpoYHa cTpaTervs.

(2) KpaTtkocpoyHaTa cTpaTterisi BKnoyBa cnegHMTe npoueaypu:

1. lgeHTndurumnpaHe Ha akTMBUTE, U3MNOXEHW Ha BanyTeH PUCK.

2. (N3m., 27.10.20252.) ExxeAHEBHO M3MeEpBaHe Ha BanyTHUSA PUCK Ype3 M3MNOoN3BaHe Ha
ncTopmuyeckaTa BONaTUHOCT Ha Kypca Ha CbOTBEeTHaTa BanyTa KbM €BpOTO.

3. Mpn HeoBXOAMMOCT N Bb3MOXHOCT Xe)KMpaHe Ha BanyTHUS PUCK Ype3 U3Mosn3BaHe
Ha BanyTHU rodbpcu, hopybpam, onumMm Unu apyrn NOOXOASLN UHCTPYMEHTU, NPeABUOEHN B
WHBECTULMOHHATa nonuTtuka Ha ®oHaa.

(3) ObnrocpoyHata cTpaTerns 3a ynpaerieHMe Ha BanyTHUS PUCK BKIOYBA onpenensHe
Ha ueneBu Terna Ha pasnuyHMTe Banytu B noptdenna Ha PoHoa € uen HamansiBaHe
Bb34EeNCTBMETO Ha JafeHa BanyTa.

(4) (Nsm., 27.10.20252.) C ornen Ha obcToaTencrteoTo, Ye PoHAbT MHBECTUPA HE MNOo-
mManko ot 85% OT HeroBuTe akTMBM B akuum Ha [MnaBHMs noadoHa, 4EHOMUHUPAHW B €BPO,
WHBECTULMOHHATa nonmTuka Ha PoHaa He nNpegnonara Cb3gaBaHETO Ha NPEKM eKCNo3nLnn Kbm
BanyTeH puck. [lokonkoto MaBHWS NoAGOHA € U3N0XEH NPSKO Ha BanyTeH PUCK, TO3M PUCK LLe
6baoe wuamepBaH M ynpaBnsgBaH OT Hero. CbrnacHO CbLeCTBYBALLOTO CnopasymMeHue B
cvoteeTcTBUE € un. 71, an. 1 ot 3AKUCAONKA mexgy PoHaa, KaTo 3axpaHBalla KOMEKTMBHA
WHBECTULMOHHA cxema, 1 MnaBHUA noadgoHA, KaTo rmaBHa KONeKTMBHA MHBECTULIMOHHA CXema,
KnoHbT, genctBariku 3a PoHaa, pasnonara ¢ 4OCTbN 40 MHopMaLMs 3a npaeunaTta u npoueca
Ha ynpaBrieHNe Ha pucka, Ha KOMTO e M3noxeH MaeBHUA NnoadoHAa,.

Yn. 15. (1) KnoHbT n3mepBa LEHOBUA PUCK, CBbP3aH C BpeMeBaTa pasnuka mexagy
npouecute Ha 3anucBaHe M oOpaTHO M3KynyBaHe Ha aanoBe oT PoHaa OT CTpaHa Ha
WHBECTUTOPU U 3anucBaHe 1 obpaTHO M3KynyBaHe Ha akumu Ha [naBHMs nogdoHA OT cTpaHa
Ha ®oHaa, npunaramky KpaTkocpovHa 1 ObNrocpoyHa cTpaTerus.

(2) KpaTkocpoyHaTa cTpaTteris BKniodBa cnegHuMTe npoueaypu:

1. WgeHTndmumpaHe Ha akTUBUTE, U3NOXKEHW Ha LIEHOBU PUCK.

2. BExxegHEeBHO u3MepBaHe Ha LIeHOBUS PUCK Ype3 aHanuaupaHe Ha NoCTbNBawuTe BbB
doHOa NnopbYKM 3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha OANOBe.

3. Npn HEOBXOOUMOCT U Bb3MOXHOCT XepKMpaHe Ha LEeHOBUSA pUCK Ype3 N3Mnon3BaHe Ha
droYBbPCK MK Opyrv NOAXOASALMN UHCTPYMEHTU, NPeaBUOEHN B MHBECTULMOHHUTE NOINTUKN Ha
doHpa.

(3) O6wmar puck Ha noptdenna Ha PoHoa ce uM3MepBa 4pe3 ucTopudeckarta
BONATUIHOCT Ha LieHaTa Ha AanoBeTe, UsMepeHa vypes CTaHgapTHO OTKIOHEHME.

(4) OvnrocpoyHaTa cTpaTerns 3a yrnpasrneHvue Ha LeHOBUS PUCK BKIOYBA:

1. OueHka Ha nNpUMNOXMMOCTTa W eqEKTMBHOCTTA Ha W3NON3BaHUTE MeToau 3a
n3MepBaHe Ha LeHOBUSA PUCK;

2. (U3m. 16.01.20252.) WN3roTBAHE Ha npegnoxeHus OO BucweTto pbKOBOACTBO Ha
Knona, a npu HeobxogmmocT n 0o M3nbnHUTENHMA KOMUTET Ha YNpaBnsaBawoTo OPYXECTBO,
npu yctaHoBsIBaHE Ha HEOBXOAMMOCT OT MPOMSAHA Ha U3MNON3BaHUTE METOAM 32 U3MEpPBAHE Ha
LLEHOBUS PUCK.

Yn. 16. (1) (U3m. om 11.04.20222.) Cnyxutendat ,Puck” Ha KnoHa crneaun exegHeBHO
OrpaHMYeHnaTa Ha MHBECTMUMUTE MO rPynu (PUHAHCOBU MHCTPYMEHTU, onucann B [NpaBunaTta
Ha ®oHaa, KaTo MO TO3WM HAYMH OcUrypsiBa crnasBaHeTo Ha onpejerneHara pyuckoBa NonuTUKa Ha
®oHpa no un.5, T 2. Becako npemMmnHaBaHe Ha OorpaHuUYeHudTa no npeaxogHoTo U3peyeHue ce
OOKyMeHTMpa oT cnyxuten ,Puck” Ha KnoHa u ce goknagBa Ha BuclieTo pbkoBOACTBO Ha
KnoHa n Ha oTgen ,[poaykTtos puck® u KomuteTa no puHaHcoB puck Ha Y[ 3a npeanpuemaHe
Ha Kopurmpallun 4encTeus.



(2) O6waTta puckoBa ekcnosmums Ha dPoHga ce n3uncngasa eanH NbT GHEBHO.

2. KPEOWUTEH PUCK U PUCK HA HACPELLJHATA CTPAHA

Yn. 17. KpegouteH puck e oOWO puckbT OT HamansiBaHe Ha CTOMHOCTTa Ha
MHBECTMUMATA B JafeHa LEeHHa KHUra npu HeoyakBaHW CbOUTUS OT KpeauTeH Xapakrep,
CBbP3aHN C EMUTEHTUTE Ha LIEHHM KHWXKA, HacpeLwHaTa cTpaHa no CAEsKM, KakTo U Heo4YakBaHu
CcbOUTMA B ObpKaBUTE, B KOMTO T€ U3BbPLUBAT AENHOCT.

Yn. 18. KnoHbT pasrnexaa Tpy OCHOBHW BUAA KPeAUTEH PUCK:

1. KOHTpareHTeH puUCK € PUCKbT OT HEeU3NbIfHEHWE Ha 3agbIPKEHUsATa OT HacpellHaTa
CTpaHa no u3BbHOOpPcoBM caenku. EkcnosvumaTa Ha PoHOa KbM HacpellHata cTpaHa no
cAenka ¢ u3BbHHOOPCOBO ThbpryBaHu AepuBaTUBHU MHCTPYMEHTM MOXe Aa 6bae HamaneHa kato
ce uanonaea obeaneveHne, KOeTo TpsibBa ga 6bae AocTaTbyHO NukBMAaHO. OBesnedyeHneTo e
NVKBMAOHO, ako TO MOXe Aa 6bAe npogafeHo Ha ueHa, KoATo e bnuska Ao HeroBaTa OLEeHKa
npean MOMeHTa Ha U3BbpLLBaHe Ha Nnpoaaxbara.

2. CeTb/IMEHT pUCK € PUCKBLT, Bb3HMKBALL OT Bb3MOXHOCTTa PoHAa Oa He nonyyu
HacpeLlHM NapuvyHW cpeacTBa UM (PUHAHCOBU MHCTPYMEHTWM OT KOHTpareHT Ha Aatarta Ha
CeTb/IMEHT, Cred KaTo Te ca U3NbAHWNKW 3adbiPKeHusTa Mo [afdeHu CAeNlkM KbM TO3M
KOHTpareHT. Y[l namepsa T031 pUCK Ype3 CTOMHOCTTa Ha BCUYKN HEMPUKITIOYUNN CAEMNKN C eaHa
HacpellHa cTpaHa KaTo NPOLEHT OT CTOMHOCTTa Ha ynpaBnsiBaHus noptdenn. He ce BknoysaTt
cOernkuTe CKoYeHn npu ycnoeue Ha ceTbniMeHT DVP (goctaBka cpelly nnaijaHe) u Ha nasapu
C (pyHKUMOHMpPALL KMTMPUHIOB MEXAHU3BM.

3. WHBECTUUMOHEH KpeauTeH pPUCK € PUCKbT OT HamansgBaHe Ha CTOMHOCTTa Ha
MHBeCTMUMATA B fafeH (PMHAHCOB WMHCTPYMEHT nopaan KpPeauTHO CbOMTME Npu eMuUTeHTa Ha
TO3N UMHCTPYMeHT. KpeautHo cbbuTMe BkNoYBa 0O6sIBABaHE B HECBHCTOSATENHOCT,
HEennaTeXxocnocobHOCT, CbLUeCTBEHa NMPOMSHA B KanuTanoBaTa CTPYKTypa, HamansBaHe Ha
KpPeauTHUSA PenTuHr 1 ap. Y[ n3sbpluBa Ka4eCTBEH N KONMYECTBEH KpeauTeH aHann3 Ha 6asaTta
Ha:

3.1. dHaHCOBUTE OTYETU HA EMUTEHTA;

3.2. KanuTanoBaTa CTpyKTypa Ha eMUTEHTa;

3.3. YnpaBneHneTo 1 penytauusaTa Ha eMuTeHTa.

Un. 19. (U3m. om 11.04.20222., 16.01.20252.) JlumntuTe 3a COENKN N HMBATA Ha PUCK,
CBbP3aHN C KpeOUTHUS PUCK, Ce U3rOTBAT, MPOMEHAT Npu HeobxoamMMocT oT cnyxuten ,Puck”
Ha KnoHa u ce npepoctaBAT 3a yTBbpxaaBaHe oT Komwuteta no ¢pmHaHcoB puck Ha Y[.
JInmnTtnTe 3a coenku 1 HMBaTa Ha PUCK, CBbP3aHn C KPeAUTHUS PUCK, ce npunarar ot ,[ naBHus
WHBECTULMOHEH cTpaTter” Ha KnoHa, kato cnyxuten ,Puck” Ha KnoHa n3sbpLliBa MOHUTOPWHT 3a
TSIXHOTO cnasBaHe M AokKnaaBa npy HeCbOTBETCTBMUSA nNpen KomuteTa no domHaHcoB puck Ha Y.

Un. 20. (1) KnoHbT npunara KpaTKOCPOYHA M AbMArOCPOYHA CTpaTerus 3a ynpasreHue
Ha KpeaWUTHUSI PUCK N PUCKa Ha HacpeLyHaTta cTpaHa.

(2) KpaTkocpoyHaTa cTpaTternss 3a ynpaBneHue Ha KpeauTHUS PpUCK M pucka Ha
HacpellyHaTa cTpaHa BKIoYBa:

1. Tekywa v nocrnefpalja oueHKa Ha KpeAuMTHWS PUCK Ha HacpelwjHata cTpaHa no
N3BBHOOPCOBM CAENKN C AepvBaTK NOCPEACTBOM Ka4YeCTBEH M KONMYEeCTBEH aHanu3 Ha 6asaTa
Ha (puMHaHCOBUTE OTYETU Ha KOHTpareHTUTe No M3BBLHOOPCOBM CAENKW, MPeaoCTaBeHOTO
obesnevyeHneTo (B Cnydam Ha Hanuuue Ha TakoBa), YMpaBreHMeTo W penyTauuaTa Ha
CbOTBETHUSA KOHTPAreHT Uiy M3Non3BaHe Ha NPUCbOEHNS MY BbHLUEH KPEAUTEH PENTUHT;

2. npocnegsieaHe CTOMHOCTTA M YecToTaTa Ha HEMNPUKIYUNWUTE COENKW C AafeH

KOHTpareHT;

3. exxeHEBEH KOHTPOS Ha CMa3BaHETO Ha 3aKOHOBUTE M NPUETUTE BbTPELUHM NIUMUTK 3a

KOHUEHTpaunsi KbM KpeauTEeH PUCK;

4. NOCTOsIHHO HabniogeHve Ha pas3BUMTUETO M B3aMMOBPBL3KUTE Mexay nasapuTe u

WMKOHOMMKAaTa, KOETO YnecHsBa MWAEHTUdUUMPAHETO Ha MOTeHUMarnHu puckose OT
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KOHLEHTpaUun Ha KpeguTeH pUCK (KakTo Ha HWMBO rpyna, Taka M Ha CaMOCTOATErHa

OCHOBA) U (hakTopuTe, KOUTO MM NPEAN3BUKBAT.

(3) OwbnrocpoyHata cTpaTerMsi 3a YnpaBfeHWe Ha KPeauTHUS PUCK U pucka Ha
HacpelyHaTa CTpaHa BKMo4Ba:

1. nsrpaxgaHe Ha agekBaTHW CUCTEMM 3a ynpaereHuve Ha uHdopmauudara, KouTo aa

nossondBat WOEHTMAUUMPAHE Ha KOHLUEHTpauuMM Ha KpeauTeH pPUCK U PUCK Ha

HacpellHaTa CTpaHa;

2. N3m. om 11.04.20222., 16.01.20252.) onpepensiHe Ha BbTPELHU INMMUTU 3a

KOHLEHTpauusi Ha KpeauTeH pUCK, B CBLOTBETCTBME C WHBECTULMOHHUTE ULENM W

nonutuka Ha doHaa, Npum HEOBXOAMMOCT M MO NpeueHka Ha cnyxuten ,Puck” Ha KnoHa

n ,[naBHWS1 MIHBECTMLUMOHEH CcTpaTter’;

3. (U3m. om 11.04.20222., 16.01.20252.) npecTpyKkTypupaHe Ha noptdenna Ha doHaa B

cnyyauTe Ha YCTaHOBEH pPMCK OT BrOWIABaHe MNaTeXoCnocobHOCTTa Ha AdajeH

KOHTpareHT unu rpyna KoHTpareHTu no u3BbHOOPCOBM COENKN C AepuBaTh, YCTaHOBEHA

npekoMepHa KOHUEHTpaumsa Ha kpeauteH puck u ap. lNoptdennsvt Ha PoHaa ce

NpecTpykTypupa no npeanoxeHuve Ha cnyxuten ,Puck” Ha KnoHa, cbrnacysaHo c

[(MaBHMSA MHBECTULIMOHEH cTpaTer®.

(4) B ponbnHeHue, ¢ ornea Ha o6CcToATENCTBOTO, Ye POHABLT UHBECTMPA HE MO-Marnko
oT 85% OT HeroBute akTMBM B akuum Ha [naBHuA nogdoHd, MOCNegHuNaT We U3MepBa u
ynpaBnsaBa KpeauTHUSI PUCK M pUCKA Ha HacpellHaTa CTpaHa, CBbp3aH C HEroBUTE MpPEKU
MHBeCTULMU. CbrnacHo CbLLECTBYBALLOTO CriopasyMeHue B CbOTBETCTBME C un. 71, an. 1 oT
3OKNCLOMNKN mexay PoHaa, KaTo 3axpaHBalla KONeKTMBHa MHBECTULMOHHA cxemMa, 1 [[naBHuS
nogdoHa, KaTo rnaBHa KONEKTMBHA WMHBECTULMOHHA cxema, KnoHvbT, gencreanku 3a doHaa,
pasnonara ¢ AoCTbN OO MHGOPMaUMA 3a NpaBunarta v npoueca Ha yrnpaereHMe Ha pucka, Ha
KONTO € n3noxeH MaeHUs nogdoHA.

3. OTIEPALINOHEH PUCK

Un. 21. (1) OnepauunoHHUTE pUCKoBe ce morar ga 6vaart:

1. BbTpewHun — cBbp3aHM C oOpraHuM3auusita Ha paboTata Ha YnpaBnsiBawloTo
apyxecTtBo n/vnm KnoHa BbB Bpb3ka C ynpaeneHneto Ha PoHaa.

2. BbHWHM — cBbp3aHM C MaKpOMKOHOMUYECKM, MONUTUYECKM U ApYrn hakTopu, KOMTO
okassaT W/vnu MoraTt ga oKkaxaT BNuaHME BbpXy AEWHOCTTa Ha YNpaBnaABalloTO APYXeCTBO
n/unu KnoHa BbB Bpb3Ka C ynpasneHneTo Ha ®PoHaa.

(2) BbTpelHuTe onepaumoHHN pUcCKoBe ce CbCTOoAT 6e3 aa ce orpaHu4asaT Ao:

1. PuckoBe cBbp3aHu C nepcoHart;

2.(Msm. om 13.02.20252.) PwuckoBe B obnactta Ha WHPOPMAUUOHHUTE N
KOMYHWUKaLMOHHUTE TexHosorun (UKT).

(3) BbHWHUTE OnepaumoHHM pUCKoBe ce CbCToAT 6e3 Aa ce orpaHnyaBart 4o:

1. Puck Ha obkpbXaBawaTta cpeaa;

2. Puck oT pmsanyecko BMeLLaTencTBao.

3. (Hoea om 13.02.2025) Puckose B obnactta Ha UKT.

Un. 22. (1) (M3m. om 11.04.20222.) OueHkaTta Ha ornepaunoHHUTE PUCKOBE, CBbP3aHU C
AenHocTtTa Ha doHaa, ce u3BbpLUBa BEOHBX roguLLHO OT criyxuten ,Puck” Ha KnoHa.

(2) PuckoBeTe cBbp3aHu C gerHocTTa Ha doHAa ce oueHsiBaT C edHa OT cnegHute
OLIEHKN:

1. HACBK — KOraToO BCUYKN PUCKOBE Ca MOKPUTU C adeKBaTHM KOHTPOSMHW npoueaypu ¢
BUCOKa e(PEeKTUBHOCT M1 NUMNCBAT U ca Hanuue He3Ha4YNTESNTHMN OTKIOHEHWS;

2. cpedeH — KoraTo BCUYKM PUCKOBE Ca MOKPUTM B M3BECTHA CTEMNEH C KOHTPOSIHU
npoueaypu ¢ HegocTaTbyHa edPeKTUBHOCT;

3. BMCOK — KOratoO He BCWUYKM PUCKOBE Ca MOKPUTU C KOHTPOMHM npouedypu wuvnm
npouenypute Ha nNpeaBapuTENnHUA KOHTPOI NUNceaT UNu He OencTBaT eeKkTUBHO, B pesynTtar
Ha KOeTO e HapyLleHO Cna3BaHeTO Ha NpMHUMNUTE 3a JOOPO ynpaBreHne N Npo3payvyHocT.

Yn. 23. KnoHbT npuema U crneam 3a WU3MbIHEHMETO Ha KOHKPEeTHUM MeToau Mo
ynpaBfneHne Ha OCHOBHUTE KOMMOHEHTWN Ha OnepaumMoHHNSA PUCK, KaKTO cneaBa:



1.

PuckoBe cBbp3aHW C MepcoHana, ToBa ca pucKoBeTe OT 3ary6u, CBbp3aHu C

Bb3MOXHOCTTa  OT  [pelkn, HedoOpoHaMepeHOCT, HedocTaTbyHa  KBanudukaums,
HeBnaronpusTHU M3MEHEHNUS B TPYAOBOTO 3aKOHOAATENCTBO.
MeToau 3a ynpaBneHue Ha pUCKoBeTe CBbP3aHm C NepcoHana:

2

AcHo gedumHnpaHe Ha BbTPELLHU NpaBuia OTHOCHO MpaBaTa W 3aablibPKeHusiTa Ha
cnyxutenuTe;

FAcHo oeuHUpaHn BbLTPELLHW NpaBuna 3a 4oCTbN A0 MHOPMaLMOHHNTE CUCTEMN U
06a3n gaHHu Ha KnoHa;

PerynapHu obyyeHns Ha nepcoHarna no Temu CBbp3aHu C:

o dmHaHCcoBa TeOpUN N NpaKTUKa;

o ynpaBrfieHNe Ha pUCKa;

o HopMaTMBHaTa 0asa, Mmalla OTHOoWeHMe KbM genHoctta Ha Y[, Knona u

doHaa;
o MHPOPMALIMOHHN TEXHOMOTMN N CUTYPHOCT;
o Aapyrmn.

PerynsapHu cpewm mexgy otaenHute otgenu Ha Knona n Y[l 3a obmsaHa Ha onuT,
BrevyaTtneHnst 1 Npenopbkn, NoO OTHOLLIEHME HA U3TOMHMUMTE Ha PUCK U TbpPCEHE Ha
peLLeHns 3a yNnpaBneHNeTo N MUHUMU3NPAHETO UM;

ExxerogHu cbbeceaBaHusa U OLEHKa Ha NepcoHana;

MogaobpkaHe Ha OTBOPEHW, OTKPUTU KOMYHMKALUW MEXOY pasnuyHuTe OTAenn B
KnoHa.

. (Omm. om 13.02.2025 2.)

3. Puck Ha obkpbxaBawata cpeda, ToBa Ca pPUCKOBETE CBbP3aHM C Bb3MOXHUTE
3arybu, cBbp3aHN C M3MEHEHUS B cpedaTta OT HehnHaHCOB XxapakTep, B KoATo onepupa Y u
KrnoHa — nameHeHus B 3aKOHOL4ATENCTBOTO, NOSIMTUYECKN U3MEHEHUS, U3MEHEHUA B AaHb4YHaTa

cucrema.

MeToau 3a ynpaBneHue Ha pUcCKoBeTe CBbp3aHu C ObKpbXaBallata cpea:

MopobpxaHe Ha akTyanHa 6asa gaHHM C HOpMaTMBHaTa perfameHTauusi, uMaila
OTHOLIEHNE KbM aenHocTTa Ha Y[, KnoHa n ®oHpa;

M3non3BaHe Ha BbBLHLIHWM KOHCYNTAHTU W HOPUOMYECKM KaHTOPW, B Crydal Ha
Heob6XoANMMOCT, 3a WMMMEMEHTUPAHE HA HOPMAaTMBHUTE W3UCKBAHWUS CMPSIMO
aenHoctTta Ha Y[ w/vnn KnoHa BbB Bpb3ka € ynpaBneHneTo Ha ®oHaa;

BsemaHe Ha aKkTMBHO y4yacTme B nNyonuyHMTE OOCHXOAHUA MO OTHOLIEHUe
nnaHMpaHu NpoMeHu B HopMaTtuBHaTa ypeaba, kacaelwa gevHoctTta Ha KnoHa BbB
Bpb3Ka C ynpasrneHneTo Ha PoHaa;

4. (Msm. om 13.02.20252.) Puck OT (pm3myecko BMeLIaTencrBo — ToBa Ca PUCKOBETE
acouuvpaHn CcbC 3arybu, crneacteBMe Ha HenocpeacTBeHO (PU3NYeCcKO BMelLaTencTBo B
nenHocTtTa Ha ®oHaa — kKpaxkba, TepOPUCTUYEH aKT.

MeToawm 3a ynpaBneHue Ha pucka oT (ou3n4Yecko 1 AUrMTanHo BMeLlaTerncTBo:

5.

OcurypsiBaHe Ha oOxpaHuTenHa upma 3a ocbluecTBABaHe Ha 24-4acoBO
HabnogeHne N KOHTPON Ha MOMELLEeHUATa, B KOUTO Ce HaMmpaTt TEeXHOSNOrM4HuTe
cpeactea u apxmeute Ha Y[ n/vnn KnoHa BbB Bpb3Ka C ynpasneHneTo Ha PoHAaa;
Mpodunaktuka Ha perynspHa 6as3a Ha BbBeAeHUTE cucTemu 3a HabrnopeHue wu
KOHTpO;

PaspaboTBaHe Ha npouedypa 3a eBakyauusi Ha CRyXuTenuTte, B CryvauTe Ha
HenocpeacTBEHO (hM3MYeCcKO BMELLATENCTBO B AeHOCTTa Ha doHAa;

Mpouenypa 3a goknageaHe Ha MHUNOEHTH.

(Hoea om 13.02.20252.) PuckoBe B obnactta Ha WHHOOPMALMOHHUTE W

KOMyHMKaumoHHUTe TexHonorum (UKT) — puck B obnactta Ha VKT o3HavaBa BCAKO yCTaHOBUMO
npu obuyarHu ycnoBus OBCTOATENCTBO BbB Bpb3Ka C M3MNOM3BAHETO HA MPEXOoBU U
NH(OPMALIMOHHM CUCTEMU MpU ynpasneHve Ha PoHOa, KOeTo, ako ce peanuanpa, Moxe Aa
3acTpawm CUrypHocTTa Ha MpexoBuTe M MHAPOPMAUMOHHUTE CUCTEMWU, HA 3aBUCUM OT
TEXHONMOrMnTe WHCTPYMEHT WNW Mpouec, Ha onepauuMte unuv npouecute, WNn Ha
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NpeaoCcTaBAHETO Ha yCnyrn, kKato nNpeaunsBuka HebnaronpusaTHW nocneauum B umdposaTa unm
dmsnyeckaTa cpeaa.

MeToguTte 3a ynpaBneHue Ha pucka B obnactta Ha WKT, Bkn. ponuTe npu ynpasreHNETo Ha
pucka B ccoepata Ha VKT, ca ovyepTaHu BbB BbTPELUHUTE NpaBuna, NoNTUKA 1 Npoueaypu Ha
.Ken bu Cu Acet MenngpxmbHT HB" — Benrus.

Yn. 24. (1) KnoHBbT npunara KpaTtkocpoyHa U OAbArocpodHa ctpaTerus 3a ynpasneHue
Ha onepaunoHHMA PUCK, CBBbP3aH C OCbLLECTBABAHETO Ha AeMHOCTTa Ha PoHaa.

(2) ObnrocpoyHaTa cTpaTeruMs npeaBwxaa CrneaHuTe NPUHUMNM Npyu pasBUTUETO Ha
yrnpaBfeHneTo Ha onepaLoHHNS PUCK:

1. NgeHTndurumpaHe Ha OCHOBHUTE PUCKOBU WHOMKATOPW.

2. Cb3paBaHe Ha kapta Ha npouecute B Y mn KnoHa, kakto v npaBuna 3a
pasnpefeneHneTo Ha 3agavvTte n OTTOBOPHOCTUTE Ha OTAENUTE NPy BCEKU €AMH OT npoLecuTe.

3. CTtatuctnyecko u3mMepBaHe Ha TOYKUTE, B KOUTO Ca KOHLEHTPUpaHU Han-MHOro
cbbuTtms.

4. YCbBbpPLUEHCTBAHE Ha OpraHM3auusaTa, Cb3gaBaMkym SICHW npaBuria U MHCTPYKUUK
3a BCEKM euH OT npouecuTe.

5. N3roTBsiHe Ha cTpaTerns 3a peayumpaHe Ha pucKa, Ypes3 CKIoYBaHe Ha 3acTPaxoBKU
1 Opyrn MexaHn3Mm 3a NpexBbprIsiHE Ha puCKa.

6. (Msm. om 11.04.20222., 16.01.20252.) CbTpyaHM4ecTBO Ha cnyxuTten ,Puck’ cbe
cnyxuten ,Ctapwm npaBeH N HOPMaTUBHO CbOTBETCTBME CbBETHUK® Ha HMBO KMOH 1 Ha HMBO
yQ.

7. OnpepensHe Ha CNyXuUTenute, KOMTO Le ca OTFOBOPHW 3a CrefeHe Ha npouecuTe,
npoTtuyawm B otaenute KnoHa, cBbp3aHu ¢ geriHoctTa Ha PoHaa.

(3) KpaTkocpoyHaTa cTpaTterms 3a yrnpaBfieHMeTo Ha onepaumoHHUS PUCK BKIOYBA:

1. OcHOBHaTa Uen Ha KpaTKocpoyHaTa cTpaTernsi € onpegensiHe Ha HacoKuUTe, KOUTO
TpsibBa ga Obaar cnegBaHu 3a uaeHTMduuMpaHe, OueHKa, HabnwgeHue, KOHTPOn u
HamansBaHe Ha ONnepauVoHHMS PUCK, CBbP3aH C AelHocTTa Ha PoHaa, KakTo M onpeaensiHe
Ha opraHu3aumoHHaTa cTpykTypa B KrnoHa, 3aeta CbC Cb3gaBaHETO W MPaKTUYECKOTO
npunaraHe Ha cuctemaTta 3a ynpasrfieHue Ha OnepaunuoHHUS PUCK.

2. NpeHTnduumpaHe Ha onepauMoHHUSA PUCK - 3a OTKPMBaHe W pasrpaHuyaBaHe Ha
onepaumMoHHMA pUCK OT Apyrute BuaoBe puck, KnoHbT msnonssat nogpobeH aHanus Ha
6usHec npouecute B KnoHa, KakTto M BbTpPEWHO 3a BCEKUM OTAen uscnegBaHe, KOeTo
npeacTaBnsiBa AEVHOCT MO YyCTaHOBSABaHe Ha akTu, cnomarawM 3a pasKpuBaHETO,
onpeaensiHeTo M NokanuanpaHeTo Ha M3TOYHMLMTE U KOHLEHTpauus Ha onepauuoHeH pUCK B
aevHoctTa Ha dPoHpa. [onycka ce onpegeneHn (Manko Ha 6Gpow) puckoBe Ada He ObaaT
npocnegeHn (HevaeHTudpmumpanu). lMopagm TasmM npudmHa ce uenm ga ce nogobpwm
CBOEBPEMEHHOTO YCTaHOBABAHE HAa HENAEHTUMULMPAHUTE PUCKOBE BbB BCEKU OTAEN.

2.1 C uen no-To4HO pasnpegensHe Ha onepaumoHHUTE CbOUTMA NO PUCKOBU Kacose B
3aBUCUMOCT OT MbpPBOMPUYMHATA 3a TAXHOTO Bb3HWKBaHe, B AeWHocTTa Ha doHga ca
naeHTUMLUMpaHn, KaTto NoTeHUNanHM YeTMpy OCHOBHU PUCKOBM KaTEropum:

2.1.1 PuckoBe cBbp3aHM C MNepcoHana - Hanpumep: rpelki, HegobpoHaMepeHOoCT,

HegocTaTbyHa KBanuguKaums.

2.1.2 (Omm. om 13.02.20252.)

2.1.3 Puck Ha obkpbxaBawaTa cpefa - Hanpumep: N3MeHeHNs1 B 3aKOHOL4ATENCTBOTO,

NONUTUYECKN NBMEHEHNS, UIBMEHEHNS B JaHbYHATa cucTema.

21.4 (U3m. om 13.02.20252.) Puck oT bmanmyecko BMmellaTencrBo — Hanpumep:

rpabex, TepopuCTUYEH aKT, NpupoaHn 6eacTBus, noxap.

2.1.5 (Hosa om 13.02.2025¢2.) Puckose B obnactta Ha VIKT — Hanpumep: Heno3soneHo

NPOHMKBaHe B MHOpMaLMOHHaTa cuctema (kmbepartaku) n 3noBpeaeH copTyep, cpus

Ha VKT cuctemn.

2.2 (U3m. om 16.01.20252.) BusHec npouec - EQHa nnmn HAKOMKO CBbP3aHU NOMEXAy cu
npoueaypyv unv onepauun, KOMTO CbBMECTHO peanuavpart onpegeneHa 6usHec 3agada wm
peanu3avpaHeTo UM BOAM OO0 KOHKpeTHW pesyntatn. C orneg nocturaHeTo Ha NO-TOYHU
pe3ynTtaTtu B OLEHKa Ha onepaunoHHus puck, KnoHbT npunara metogonorusaTa, onpeaeneHa B
Pamkata 3a ynpasrneHue Ha onepaunoHHus puck Ha Ken bu Cu pyn.
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3. (Usm. om 11.04.20222.) OueHKa Ha pUCKOBETE - 4pe3 CbMOCTaBsHETO Ha
noeHTndnumMpaHnTe puckose cpelly OM3HEC npouecuTe B edHa MNMOCKOCT Ce OoTyMTa W
BNUSIHMETO MM BbPXY BCEKU BMA OCbLLecTBABaHa genHocT B KnoHa. Taka ce onpegens n Taka
HapedeHaTa PMCKOBA 30Ha, KOSITO € NpeceYyHaTa To4Yka Ha puUCKa C KOHKpeTHaTa genHocT. Tam
€ CbCpPedoTOYeH OMnepauuMoHHUST PUCK, KOMTO HaM-4ecTo MnoAneXu Ha KONMM4eCTBEHO
namMepBaHe. PUCKbT ce oOuUeHsiIBa OT [MnegHa Toyka Ha XapakTepuUcTUKUTe — 4YecToTa Ha
Bb3HMKBAHE W CTeneH Ha Bb3gencTeme. Cnyxutensat ,Puck” Ha KnoHa cbgenctBa Ha
CNYyXUTeNuUTe OT pasnuMyHUTE HanpaeneHus Ha KnoHa, KaTo um okasBa MeToguvecka nomoLy
B NpoLieca Ha onpeaensiHe Ha PUCKOBUTE 30HW.

4. (U3m. om 11.04.20222.) HabntogeHne Ha pUCKOBETE - BCUYKM ONMeEpauUmoHHN CbonTus,

KOUTO HOCAT edpeKkTMBHA 3aryba, KakTo U TakumBa C NOTEHUManHa Takaesa, HaaBMLaBalla npar,
onpegeneH ¢ npouenypa Ha Y[, cnegsa fga ce goknageart Ha cnyxuten ,Puck’ Ha KnoHa ot
CbOTBETHUTE HanpaBneHUs 1 ga ce pernctpupart B 6a3zata gaHHu.
5. Msm. om 11.04.20222.) YnpaeneHue/PegyumpaHe Ha pucka — cTpaTerusita BK/O4Ba
npunaraHeTo Ha NpaBuna ypexaawm opraHu3aumoHHaTa CTPYKTypa M HMBaTa Ha OTrOBOPHOCT,
KakTO M MOMUTUKM NO ynpaBrieHWe Ha PUCKOBETE, KOHKPETM3MPaHN BbB BbTpellHuTe 3a Y[ u
KnoHa gokymeHtn. Cnyxutenat ,Puck” Ha KnoHa mMoxe ga uM3BbpluBa MNO-3agbf100YEHM
aHanmMsan Ha puUCKoBUTE (pakTopuM, KakTo W gda onpegenss HOBM MeToan 3a
ynpaBneHneTo/pegyumpaHeTo nMm.

4. JIMKBUOEH PUCK

Un. 25. (1) KnoHbT aHanusmpa nNUKBMOHMA PUCK Ha 6asa UCTOpMYECKU AaHHW 3a
BXOOALLM M U3XOOALLM NApPUYHN NOTOLM, CBbP3aHU C AerHocTTa Ha doHAaa.

(2) To3n aHanua cnyxu 3a onpegensHe Ha MUHUMAnHWS npar oT napy U MNapuyHK
ekBMBaneHTun B noptdenna Ha doHaa.

(3) MNpu ynpaBneHne Ha nukBugHus puck KNoHBbT ce cbobpassdBa ¢ nonutukaTa 3a
obpaTHO u3KynyBaHe, yctaHoBeHa B [paBunata u lNMpocnekta Ha PoHAa, € uen ocurypsisaHe
cnasBaHeTo Ha uauckBaHuaTa Ha un. 21 3OKNCOMNKWU 3a nanbnHeHne Ha 3agbimkeHusTa no
obpaTHO u3KynyBaHe Ha gdnoBe oT PoHaa, kaTo NMpyM HEOOXOOMMOCT ce npoBexaaT CTpec
TecToBe, KOMTO MNO3BOMSBAT Aa Ce OUEHW NUKBUAHUAT puck Ha PoHaa npu u3BbLHPEAHU
oGcToaTencrea.

(4) PoHa®LT Obpxn A0 15% OT akTuBUTE CU B AOMBAHUTENHU NUKBUAHW aKTUBWU MO
cmucbna Ha 4n. 38, an. 4 or 3AKMCANKA — napuyHn cpenctBa Ha kaca, U AepuBaTMBHU
(PMHAHCOBM MHCTPYMEHTU, KOUTO Ce U3MNofi3BaT CaMO 3a LenuTe Ha XeKupaHe Ha pucka u
OTroBapAT Ha ycnosusata no un. 38, an. 1, 7. 7 n 8, un. 42 v 43 ot 3OKNCOMNKAN. B
AonbriHeHne, ®oHOABT NOAAbPXKa TakaBa CTPYKTypa Ha akTMBUTE W NacuBuTe, KOATO Aa My
Nno3BoSiIsiBa 4a U3MbJIHABA BbB BCEKM MOMEHT 3a4b/KEHMsTa cu No 0bpaTHOTO M3KynyBaHe Ha
asnose.

(5) KnoHbT ynpaBnsiBa NUKBMOHMSA PUCK cbrnacHo [lpaBuna 3a nogabpxaHe u
ynpaBneHne Ha nukBngHocTtTa Ha doHaa. MpaBunata nocovsaT NPUHUMNUTE U MEeTOAMTE Ha
nogabpXaHe u yrnpasreHme Ha NMKBUOHOCTTa Ha PoHaa, KakTo 1 npaBaTta U 3agbihKeHndaTa Ha
nuuaTta, OTFOBOPHM 3a yNpaBneHWeTo, OTYETHOCTTa U BbTPELWHUS KOHTPOSN  BbpPXY
NMKBUOHOCTTA.

(6) (Hosa 09.12.2022 2.) KnoHbT BbBexaa 1 npunara lNonutuka 3a npoBexagaHe Ha
CTpec TecToBe 3a NMKBUAHOCT Ha PoHAaa.

5. PUCK OT KOHLUEHTPALUA

Un. 26. (1) C orneg Ha obcroaTencTteoTo, Ye POHABT € 3axpaHBalla KOoNeKTUBHA
WHBECTULMOHHA CXema Mo cMmucbra Ha un. 67 ot 3AKUCAMNKN n nHeectmnpa, 6e3 ga cnasea
pasnopenbute Ha un.4, an.1, 7.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 34AKNCIIKW, Han-manko
85% oT aktmBMTE CU B akuumn Ha [MaBHMA nogdoHA, WHBECTUUMOHHATA AenHocT Ha dPoHaa
npegnorara KOHUEHTpaumna Ha aktmeute My B nasHua nopdoHa. [JOKONKoTO AenHOocTTa U
WHBECTUUMUTE Ha [NnaBHMA noadhoHA noanexaT Ha 3aKOHOBM U BbTPELUHNM WUHBECTULMOHHU
orpaHvyeHnsi, npsikata KOHLUEeHTpauumsi Ha akTmBuTe Ha PoHOa ce non3eBa OT MepkUTe 3a
n3mepBaHe M ynpasfieHne Ha pucka OT KOHLeHTpauuda, NnpunoxeHu ot [MNaBHMa NoadoHa no
OTHOLUEHMETO Ha CTpyKTypaTta Ha HeroBute WHBECTUUMOHHW nopTdennn. CbrnacHo
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CbLLECTBYBALLOTO CcrnopasymMeHne B cboTBeTcTBME C un. 71, an. 1 ot 3OKUCAINKU mexay
doHpaa, KaTo 3axpaHBalla KOJNEKTMBHA WMHBECTULMOHHA cxema, M [naBHMA nogdoHd, KaTo
rmaBHa KOMEKTMBHA WMHBECTUUMOHHA cxema, KnowbT, gencteBankm 3a PoHpa, pasnonara ¢
OOCTbN OO0 WMH(opmauMs 3a npaeBunata M npoueca Ha ynpaBfieHME Ha PUCKa, Ha KOWTO €
nanoxeH MaBHUA nogdoHa,.

(2) (oTm. 28.07.2021r.)

(3) Mpun n3uncnasaHe Ha puckoBaTa ekcrnosmumst Ha PoHOa KbM HacpellHaTa CTpaHa, ce
n3nons3Ba nonoXuTenHata nasapHa CTOMHOCT Ha M3BBbHOOPCOBO TbpryBaHUs AepuBaTMBEH
AOroBOp C Tasn HacpewHa ctpaHa. Nosnunnte Ha PoHaa B AepuBaTMBHU UHCTPYMEHTU C eaHa
M Cblla HacpelHa cTpaHa moraT ga 6bagat HeTupaHu, ako KnoHBbT Moxe ga rapaHTupa
npunaraHeTo Ha crnopasymMeHusTa 3a HeTMpaHe C HacpeljHaTa cTpaHa oT umeTo Ha doHga.
HetupaHe moxe ga 6bae M3BbPLIEHO CaMO Ha €EKCno3vumm B WU3BBHOOPCOBO TbpryBaHu
OepuBaTMBHM MHCTPYMEHTM C edHa U Cbllia HacpellHa cTpaHa. He ce paspeluaBa HeTUpaHe C
apyrm ekcrnosmumm Ha doHAa KbM CblliaTa HacpeLlHa cTpaHa.

(4) MNpun nsuncnaBaHe Ha puckoBaTa ekcnosmuus Ha PoHOoa KbM HacpellHaTa cTpaHa
KnoHbT B3ema npeaBui OorpaHuveHusaTa no Tesu npaBuna, ako cbluecTByBa obesneveHue.
O6e3neveHneTo Moxe ga 6bae OTpaseHo Mo HeTHA CTOMHOCT, ako KnoHbT Moxe ga rapaHtupa
npunaraHeTo Ha crnopasyMeHusTa 3a HeTUpaHe C Tasn HacpeLlHa cTpaHa oT uMeTo Ha PoHaa.

(5) KnoHBbT n3umcnsiea orpaHnUYeHusATa 3a KOHUEHTpauMs Ha eMUTeHTa No TO3W 4neH
Bb3 OCHOBa Ha 0asoBaTa eKCcno3uuusi, Bb3HMKHANa 4pe3 M3MOM3BaHEeTO Ha OepuBaTUBHU
(PMHAHCOBM MHCTPYMEHTU CbIMacHO METOAA Ha MOETUTE 3aQbIDKEHNS.

(6) CwrnacHo un. 50, an. 2 n 3 ot 3OKNCOIMKW, HAKon OT orpaHMyeHusTa no To3u YneH
MoraT ga He ce npwunarat B cnydaute, B Kouto PoHOBLT ydacTBa B npeobpasyBaHe KaTo
npuemauy, oHA — B CPOK 40 6 Meceua OT gatara Ha BNMCBAHE Ha CNIMBAHETO UK BIIMBAHETO B
CbOTBETHUS PETUCTBP.

(7) Mpn HapyweHne Ha WMHBECTULMOHHUTE OrpaHUYEeHUs MO TO3W YNEH MO NPUYMHK
N3BbH KOHTporia Ha KnoHa, KnoHBbT NpruopuTeTHO, HO HE MO-KbCHO OT 6 Meceua OT Bb3HMKBAHE
Ha HapyLLUEHMETO, Ype3 CAeNkn 3a npodaxba npmeexga aktueute Ha PoHOga B CbOTBETCTBUE C
WHBECTULIMOHHMUTE OrpaHUYEHNs, KaTO OTYUTA UHTEPECUTE Ha NpuTexaTenuTe Ha OsNOBe.

(8) B cnyyaute no npegxogHata anvHess KNOHBT € OnbxeH B 7-OHEBEH CPOK OT
M3BbpLUBAHE Ha HapyLleHneTo aa ysegommn Komncusata 3a pyHaHCOB HaA30p, KaTo NpeaocTaBu
WHpopMaumsa 3a MpuYMHMTE 3a Bb3HMKBAHETO My W 3a npegnpuetTute Mepks 3a
OTCTPaHsIBAHETO My.

Un. 27. (1) KnoHbT BLB Bpb3ka C BCUMYKM PUCKOBE Ha KOUTO € usnoxeH doHaa
npeanpvemMa cnegHuTe JencTBus:

1. ycTaHoBsiBa afekBaTHO [OOKYMEHTUPaHW OpraHn3aLuoHHU MepKW, Mpouecn wu
TEXHUKN 3a U3MepBaHe Ha PWUCKOBETE, KOUTO rapaHTUpaT, Ye pUCKoBeTe, CBbP3aHn C BCsKa
no3vuMa 1 HErWHOTO BIMSIHWE BBbPXY OOLUMS PUCKOB Mpodun, ca MpaBUHO U3MEPEHU Bb3
OCHOBA Ha TOYHW U HAAEXOHW OaHHMW,

2. u3BbpWwBa nNpu HeobxoaumocT nepuoauyHn ©Gek TecToBe 3a nperneq Ha
BannAHOCTTa Ha MepKUTe 3a M3MepBaHe Ha pucKa, KOUTO BKMOYBAT MPOrHO3M WU OLEHKM,
©asnpaHun Ha mogaern;

3. ussbpLuBa Npy HeobxoaAMMOCT NEPUOANYHM CTPEC TECTOBE N CLEHaPUNHW aHanusm,
C uen noaroToBka 3a U3BbpLUBAHE Ha AEWCTBUA B Criydal Ha HacTbhBaHe Ha PUCKOBETE,
Bb3HUKBALLW OT MOTEHUMANHW NPOMEHW B MasapHUTE YCMOBUSA, KOUTO MOXe [a NOBAUSAT
HeGnaronpuaTHO Ha ®oHaa.

4. yctaHoBsiBa, npunara v noaabpxa AOKYMEHTMpaHa cucTema, npecrasnsBalla
cuUcTeMa OT BbTPELLHM PUCKOBM OrpaHnynTenHu nparose 3a PoHaa, KOATO:

4.1. ocurypsiBa CbOTBETCTBUE C puckoBus npodun Ha PoHaa;

4.2. yka3Ba MepKuTe, NpunaraHun 3a yrnpasrieHne n KOHTPOS Ha CbOTBETHUTE PUCKOBE

3a ®oHga, OTYMTAMKM BCUYKM CbLUECTBEHM PUCKOBE, OMpedeneHn CbrnacHo

HacToawwmTe MNpasuna;

5. rapaHTupa, 4Ye TeKylOTO paBHMLIE Ha puck Ha dPoHOa OTroBapsi Ha HUBOTO,
onpefeneHo oT cuctemaTa 3a BbTPELUHUTE PUCKOBU NIUMWUTK MO T. 4;

6. ycTaHoBsiBa, npunara v nogabpXa noaxogswy npouegypw, KOUTO ocurypsisaT
npeanpveMaHeTo Ha HaBPEMEHHW Kopurupawmy OenctBua B Han-gobpuss umHTepec Ha
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nputexatenute Ha [AnoBe, B CryYalW Ha HacTbMBaHe Ha npeaswxaaHw/npeasuanMmm
HapyLleHUsa Ha cucTemaTa 3a BbTPELUHUTE PUCKOBU NUMUTU MO T. 4.

(2) (Omm. om 09.12.2022 2.)

(3) (N3m. om 11.04.20222., omm. om 09.12.2022 2.)

(4) KnoHBbT nNpunara BbTPELHO PUCKOBU OrpaHuumMTenHu nparose crnpsmo PoHAa,
onpegeneHn ot Komuteta no duHaHcoB puck (Financial Risk Committee) Ha Y[O. C
HacToswwuTe [paBuna cbrnacHo yn. 37, an. 1, T. 3 ot Hapenba Ne 44 ce ycraHoBsiBaT
BbTPELLUHO PUCKOBWU OrpaHUYMTENHN nparoBe, KOUTO ca Ha HMBO 99.99% OT orpaHnyeHusiTa no
Tesu npasuna.

(5) (Hosa om 06.01.2023 2.) Bcdako npemuHaBaHe Ha nparoBete no an. 4 ce
OOKyMeHTMpa oT cnyxuten ,Puck* Ha KnoHa u ce goknagea Ha Komuteta no oMHaHCOB pUCK Ha
Y1 Han-Manko BegHbX MEeCe4YHo.

6. PUCKOBE 3A YCTOUYNBOCTTA (HOB 09.12.2022 2.)

Yn. 27a. (Hoe 09.12.2022 2.) CTeneHTa, B KOATO 3axpaHBallaTa KOMEeKTMBHA WHBECTULMOHHA
CXemMa € M3roXeHa Ha pUCKOBETE 3a YCTOMYMBOCT, KOMTO MoraTt ga 6baaTt CbLeCTBEHM 3a Hes,
Ce oOueHsiBa Ha HMBO CbOTBeTeH [naBeH noadoHg CboOpas3HO BLTPELIHMTE Mpasuna 3a
yrnpaBneHne Ha pucka Ha ynpasnsaBaLLloToO APY>KECTBO.

V. HABJIO4QEHWUE U NEPUOLANYHA OLIEHKA 3A CbOTBETCTBUE HA BbTPELUHUTE
NPABUIJIA 3A YTIPABJIEHUE HA PUCKA

Un. 28. KnoHBbT 3agb/DKUTENHO OLEHsIBA PUCKOBETE, CBbp3aHu C noptdenna Ha
doHaa, n3nonseankn gaHHKU 3a UKCUMpaH nepuog Bpeme (Hanp. Mecel, rognHa v T.H.) KaTo
aKkTyanusupa BxogsalmTe 4aHHU Ha AHeBHa 6asa.

Yn. 29. (U3am. om 11.04.20222., 16.01.20252.) Cnyxutenat ,Puck’ cn cbTpyaHuum
TACHO cbC cnyxuTen ,CTtapwm npaBeH M HOPMATUBHO CbOTBETCTBME CbBETHUK® Ha KnoHa,
KOWTO:

1. N3m. om 11.04.2022e., 16.01.20252.) VIHbopmmupa 3a NpoMeHn B HOpmaTUBHATA
ypenba, npeaocTtaBsa CbBET 3a TAXHOTO BbBEXOAHE M U3BbpLUBA MOCTOSSHEH MOHUTOPUHE 3a
HOPMaTMBHOTO CbOTBETCTBUE;

2. (Msm. om 11.04.20222., 16.01.20252.) YBepomsiBa 3a pelleHuaTa Ha BucweTto
pbkoBoacTBO Ha KnoHa;

3. N3m. om 11.04.20222., 16.01.20252.) YBepgomsBa He3abaBHO cnyxutend ,Puck” Ha
KnoHa 3a yctaHoBeHu 3noynotpebu, namamm, rpeLlkm n/unm HETOYHOCTH, C Luen ynpaBneHme Ha
onepaumoHHUSA PUCK,;

4. (Nsm. om 11.04.20222., 16.01.20252.) CobpgenctBa, kato [aBa MHeHWe 3a
CbOTBETCTBMETO C HOPMATMBHUTE aKTOBE Ha npeasiokeHute ot cnyxurten ,Puck’” Ha KnoHa
N3MeHeHns U/unu JonbiHeHUa B HacTodAwmTe MNMpaBuna, KakTo 1 BbBeXaa TakvBa,

5. (U3m. om 11.04.20222., omm. 16.01.20252.)

6. (Msm. om 11.04.20222., omm. 16.01.2025¢2.)

7. (N3m. om 11.04.20222., omm. 16.01.20252.)

8. (U3m. om 11.04.20222., 16.01.20252.) OoknagBa He3abaBHO B nNUcMeHa copMa Ha
Bucweto pbkoBoactBo Ha KmoHa npu OTKpuBaHe Ha rpeLukn, HEepeaHOCTW, HenpaBuiHa
ynotpeba, namamu unu 3noynotpeba BbB Bpb3ka C AerHOCTTa Ha PoHaa.

9. (Omm. om 11.04.20222.)

10. (M3m. om 11.04.20222., omm. 16.01.2025e2.)

VI. BU4OBE JEPUBATUBHU ®UHAHCOBU UHCTPYMEHTHU. BUJOBE PUCKOBE

Yn. 30. (1) KnoHbT ckniouBa cAenkn ¢ OepvBaTMBHU WHCTPYMEHTW OT MMETO U 3a
cMeTKa Ha PoHOa eAMHCTBEHO C Lien XeMKmpaHe Ha pUCKOBeE.
(2) (M3m. om 09.12.2022 2.) KnoHBT cknoyBa OT MMETO M 3a cMeTka Ha PoHaa camo
AepuBaTUBHU JOroBOPU C NpegMeT:
1. [pepuBaTUBHU (UHAHCOBU WHCTPYMEHTK, BKIOYUTENHO EKBMBANEHTHU Ha TaX
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WHCTPYMEHTW, 3adbihKeHndTa no KoMTo Morat ga 6baat U3nbfiHEHW Ype3 NapuyHO MallaHe,
TbpPryBaHu Ha perynupaxu nasapu no yn. 38, an. 1, 1. 1 - 3 ot 3AKUCAMNKW; n/vnn

2. gepuBaTtMBHM (DMHAHCOBM MHCTPYMEHTU, TbpryBaHW Ha WM3BLHOOPCOBM Nasapu, npu
ycrioBue ve:

a) 6a30BUTE MM aKTUBU Ca LIEHHM KHWXKA, (OMHAHCOBM MHOEKCU, NIMXBEHW NPOLEHTH, BanyTa
UNn BanyTHU KypcoBe, B KOMTO POHABLT MOXe [a MHBECTUpa CbINacHO MHBECTULMOHHATA CH
nonuTuka, onpegerneHa B lNpocnekra u lNpasunarta Ha PoHAa;

6) HacpellHaTa CTpaHa Mo caenkata Cc Te3n gepuBaTUBHU (PUHAHCOBW WHCTPYMEHTU €
WHCTUTYUMNA - NnpeameT Ha npyaeHuuaneH Haasop U oTroBaps Ha M3UCKBaHUSA, ogobpeHu oT
Komucumara 3a omHaHCcoOB Haa30p;

B) (M3m. om 09.12.2022 2.) ca 06eKT Ha HagexaHa 1 nogsexalla Ha NpoBepKa exxeaHeBHa
OLEeHKa U BbB BCEKM MOMEHT Mo uHMuuatuea Ha KnoHa, oT nmeTto u 3a cmeTka Ha PoHAaa,
moraT ga ObaaT npogageHu, NUKBMOMPAHW WK 3akpuTM 4pe3 od)ceToBa caenka no
cnpasennnBa CTOMHOCT.

Yn. 31. KnoHbT MOXe Oa WHBecTMpa OT UMeTo M 3a cMmeTka Ha PoHoa go 15% ot
aKTUBUTE My BbB (pMHAHCOBU OEPMBATUBHU UHCTPYMEHTU, KOUTO OTrOBapSAT Ha M3MCKBaHUATA
Haun. 38,an. 1, 7. 7n 8, nun. 42 n 43 ot SOKNCAINKN, Bknto4MTENHO, HO HE CaMO JINXBEHU
droubpcKu, PIYBPCUM BbPXY JNUXBEHM MHOEKCH, OYbPCKM BbpXy obnurauumn, BanyTHU
droubpPCK, PHYBPCU BBPXY akuuu 1 ap.

Yn. 32. (1) OcHoBHUTE pucKkoBe MO nocoyeHuTe B un. 31 gepmBaTuBHU (PMHAHCOBU
WHCTPYMEHTWN Ca CBbpP3aHU C PUCKOBETe, XapakTepHu 3a 6a3oBuUTe MHCTPYMEHTU, Bb3 OCHOBa
Ha KOUTO ca KOHCTpympaHu. OCHOBHWUTE PUCKOBE, XapaKTepHU 3a NOCOYeHUTEe AepuBaTMBHMU
WHCTPYMEHTH, Ca crieqHuTe:

1. TasapeH pUCK — PUCKbT OT MNpPOMsiHA B CTOMHOCTTA Ha [gepuBaTUBHUTE
WHCTPYMEHTN B pe3yntaT Ha MpOMsSHa B JIMXBEHUTE MPOLEHTU, LEHUTE Ha UEHHUTE KHUMHK,
CTOMHOCTUTE Ha MHAEKCUTE UK BanyTHUTE KypcoBe, CRyXeLm Kato 6a3oBM MHCTPYMEHTH, Bb3
OCHOBa Ha KOWUTO Ca KOHCTpyumpaHw. OCHOBHWTE BWOOBE Mas3apeH PUCK, XapakTepHu 3a
nocovyeHuTe OepuBaTUBHU (PUHAHCOBWU MHCTPYMEHTU Ca LIEHOBUST, NMUXBEHUAT W BanyTHUAT,
onucaum B Pasgen Il ot HactoswwmTe [lpaBuna. [lasapHuMAT pUCK Ha Xemkupawurte
WHCTPYMEHTWN Ce pasrnexga B CbBKYNHOCT C pUCKa Ha XexupaHata nosvums B noptdenna.
OnpegensHeTo Ha NasapHUst PUCK Ha XemKMpalnTe MHCTPYMEHTU Ce NpaBu BbB Bpb3Ka CbC
CTPYKTYPUPAHETO Ha XeMKmpalumTe CAenkM n nogabpxaHe Ha ePeKTUBEH XeOxX.

2.  KpeauTeH puCK Ha HacpeljHaTa cTpaHa — PUCKbT OT 3arybu, KOMTO Bb3HWUKBA
nopaan HEBb3MOXXHOCT Ha ANbXHMKA A M3MbIHM 3a4b/DKEHNATA CU MO CKIOYEHNA 4OroBop.
To3un puck e 3HauMTenHo no-Bncok npu nssbH6opcosuTe aepusatn (OTC Derivatives), Tl kaTo
ceTb/IMEHTa MO cAenkaTa ce ypexaa AMPEKTHO C HacpeLHaTa cTpaHa. 3HaYMTENHO NO-HUCHK €
KPEAUTHUAT pUCK Npy BOPCOBUTE KOHTPAKTU, TbW KaTO KNMPUHroBaTa Kblia Urpae ponsTta Ha
HacpellHa cTpaHa Mno caenkarta, a KOHTpareHTUTe ca 3aAbJPKeHU Aa noaabpXaT MUHUMArHO-
N3NCKyeMn cpeactea no MapXuH CMeTKa B KIMPUHroBaTa Kblla, rapaHTMpalLm n3BbpLIBaHETO
Ha Ob/MKMMOTO nrallaHe.

3. CeTbNnMEHT PUCK — KPEAUTHUAT PUCK, KONTO HOCAT KOHTpareHTUTe no caenkara
npes nepuvoga Ha ceTbfMeHTa. TO3M PUCK € 3HAYUTENHO MNO-BUCOK MpU TbproBusita C
WHCTPYMEHTN Ha m3BbHOOpcoBMTe nasapu. C uen HamansBaHe My, CTpaHuTe MO caenkaTa
MoraTt ga CKnoudaT ABYCTPaHHO Criopa3yMeHue 3a HeTupaHe, KOeTO MOo3BOfisiBa HeTupaHe Ha
nnawaHusaTa, 6e3 ga ce n3BbpLUBA peariHa NoKynko-npogaxxoda Ha 6a30BUTE UHCTPYMEHTM.

4. JlukBnaeH pUCK - pUCK OT 3arybu, nopagn HeBL3IMOXHOCT PoHOLT Aa 3aeme
WNu Oa npekpatu AageHa no3vumst B Clyvanm Ha HebnaronpusaTHM U HeovakBaHW nasapHu
n3MeHeHnsi, 6e3 ToBa [a OKaxe CbLUECTBEHO HeraTMBHO BMMSHWE BbPXY CTOMHOCTTa Ha
OEpVBATUBHUSA WHCTPYMEHT. [lepuBaTMBHUTE [OrOBOPM, CKMOYEHM Ha M3BBLHOOPCOB nasap
(OTC nasap) ca 3Ha4YUTENHO NO-HUCKONUKBMAHU OT BopcoBUTE AEepUBaTUBHU MHCTPYMEHTM.

5. Ba3uceH puck npu POYBPCHU AOTOBOPU — BEPOATHOCT 3a pasLuMpsiBaHe Ha
crnpega mexay nasapHaTta u grovbpcHaTa LeHa Ha 6a30BMA MHCTPYMEHT, KOSITO Bb3HWKBA B
crniyyauTe, Korato XxapakTepucTUKUTE Ha XeoKupalwims MHCTPYMEHT ce pasnuyaBaT OT Te3n Ha
no3uumsitTa, KOATO ce xeaxkmpa.
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6. Puck Ha noctoBua ec¢ekT (NMBBLPUAXK) — BHL3MOXHOCTTa 3a NUBBLPULK UMK
MHaHcMpaHe Ha ornpeaeneH NMpPoUeHT OT MHBECTULMATA CbC 3aEMHU CPeacTBa, nopaxaa puck
oT 3aryba Ha cyma, HagxBbphsiLla UHBECTULUSATA B CbOTBETHUS LEPMBATMBEH UHCTPYMEHT.

(2) Obwara puckoBa ekcno3muma Ha PoHAa, BL3HMKBALLA B pe3ynTar Ha COErku C
AepvBaTUBHM (PUHAHCOBM MHCTPYMEHTM cnepaBa Aa He HaABulIaBa HeTHaTa CTOMHOCT Ha
aktuBute Ha ®oHpa. 3a Tasm uen KnoHbT, gencrteau, 3a cmetka Ha PoHpa, usyucnsaea
obwarta puckoBa ekcno3uums Ha PoHga, kato KoMOMHMpa cobcTBeHaTta Ha PoHaa npsika
pUCKOBa €EKCMo3nuusa KbM AepuBaTMBHU (PUHAHCOBM WMHCTPYMEHTW MM C OencTBuTenHaTa
pUCKOBa €KCno3vums KbM LepuBaTMBHU (DUHAHCOBM MHCTPYMEHTM Ha [naBHMA noadoHa,
NPOMNopLUNOHAIIHO Ha pasMepa Ha MHBEeCTMUMSTa My B [MaBHUSA nogdoHa, Unn ¢ MakcumanHarta
obwa ekcnosuuus Ha [naBHMA noadoHA KbM  OEepUMBATUBHU (DUHAHCOBM WHCTPYMEHTH,
npeaBvAeHa B HErOBUTE yupeauTeNHN akToBe, NPOMNopLMOHAHO Ha pa3Mepa Ha MHBECTUUMSATA
My B [MaBHMa nogdoHA.

(3) O6warta puckoBa €KCno3nuus 3a OCHOBHWUTE BWOOBE OepuBaTMBHUM (OUHAHCOBU
WHCTPYMEHTU Ce onpeaens Bb3 OCHOBA Ha NasapHaTta v cnpaBeffivBa LeHa Ha AepyBaTUBHUTE
WHCTPYMEHTWN, OTYMTaMKM TekyllaTa CTOMHOCT Ha 6Gal3oBMTE akTMBM, PUCKBT Ha HacpeljHaTa
CTpaHa no caenkara, nokasartenuTe 3a 6baeLlum nasapHM U3MEHEHUST U BpeMeTo, Heobxoammo
3a NUKBMAMPAHE Ha NO3nuuMnTE.

(4) KnoHbT npunara metoga Ha noetuTe 3adbimKeHWA MnocrefoBaTeriHO KbM BCUYKK
no3nuun B gepuBaTnBHM MHAHCOBU MHCTPYMEHTMU.

(5) MNpwn npunaraHeTo Ha MeToda Ha MOETUTE 3aObINKEHMS 3a U3YMCNsBaHeE Ha obwaTta
puckoBa ekcnosuuus Ha doHga CTOMHOCTTA Ha BCSKa MO3vUMs B OepyMBaTUBEH (PUHAHCOB
WHCTPYMEHT Ce MpupaBHsIBa Ha MasapHaTa CTOMHOCT Ha eKBMBANeHTHa no3vuus B H6asoBus
aKTMB Ha TO3W AepuBaTMBEH WHCTPYMEHT. M3umcneHusaATa 3a CbOTBETHUTE AepyBaTUBHU
WHCTPYMEHTU CE N3BBLPLLBAT MO CNeHUS HAYMH:

1. proubpcu:

a) PYBPCKM BbPXY NIMXBEHW MHOEKCU — nasapHa CTOMHOCT Ha 6a3oBusa akTuB, T.e. —
OpoN Ha KOHTPAKTUTE X HOMWHAMN X HUBOTO Ha MHAOEKCA;

6) hroubpcn BbpXY obnuraumm - nasapHa CTOMHOCT Ha 6a3oBUA akTuB, T.e. — Opon Ha
KOHTPaKTUTE X HOMMHAn X nasapHa ueHa Ha “cheapest-to-deliver” obnurauus npeterneHa c
dakTopa Ha KOHBepCUS;

B) NMXBEHN (ProubpCK - BPOM KOHTPAKTU X HOMUHAn;

r) BanyTHU proubpcn — GOt KOHTPAKTX X HOMUHATT;

A) hroubpcn BbpXy akumm — 6port KOHTPAKTK X MHOXMUTEN X nasapHa ueHa Ha 6a3oBaTa
aKkums.

(6) OnpenensaHeTo Ha obLiaTa pUckoBa eKCNO3MUUSA BKIHOYBA:

1. N3uncnsiBaHe Ha ekcno3vumdaTa, Bb3HUKHANa OT BCEKM OTAENEeH OepuBaTUBEH
WHCTPYMEHT.

2. NpeHTudmumpaHe Ha crnopasyMeHusTa 3a HeTupaHe unu xegkupaHe. 3a BCSAKO
HEeTUPaHe UIK XeoKMpaHe Cce N34YMCNABa HETHA EKCNO3ULMS KaKTo crieaBa:

a) OpyTHata ekcrno3uums € paBHa Ha cymaTa OT €eKCno3uuuMuTe KbM OTAENHUTE
hbnHaHCOBM AepUBaTMBHM MHCTPYMEHTU Crea OTYMTaHe Ha HETUPAHETO;

6) ako cnopa3yMeHMeTO 3a HeTUpaHe UNn XemXxnpaHe ce OTHacs 3a NO3NUMM B LIEHHU
KHWXa, nasapHata CTOMHOCT Ha UEHHUTE KHMXa MOXEe Oa Ce W3Non3ea 3a HeTupaHe Ha
OpyTHaTa ekcnosnuus;

B) abcontoTHaTa CTOMHOCT Ha pe3yntata OT Kankynauusta e paBHa Ha HeTHaTa
€eKCrno3nLmsi.

3. Obwarta p1ckoBa eKCno3vumsa e paBHa Ha cymaTa oT:

a) abconTHaTa CTOMHOCT Ha eKkcnosvumMsiTa No BCEKN OTAENeH [gepuBaTuBEH
WHCTPYMEHT, Hey4acTBaLl, B HETUPALLN U XeoKUpaLLM Crnopa3yMeHus;

0) abcontoTHaTa CTOMHOCT Ha HeTHaTa eKCno3vuusi, MofydeHa creg oTyMTaHe Ha
HeTMpaLnTe N XeaknpawmuTe crnopasyMeHus.

(7) MNMpu n3uncnasaHe Ha obwata puckoBa ekcnosvums Ha Ponaa, KnoHbT Moxe ga
B3eMe npenBug crnopasyMeHWss 3a HeTupaHe M XedXupaHe, ako Te3u Cnopa3yMeHusi He
npeHebpersat o4eBNOHN U CbLLECTBEHN PUCKOBE U BOAAT A0 SIBHO HamansiBaHe Ha puckoBaTa
€KCrno3unLms.
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(8) HeTupaHe mMoxe Oa ce M3BbPLUM Mexay: AepuBaTUBHU (PUHAHCOBU WMHCTPYMEHTU
KOHCTPYMpaHU BbpXy €OuH U Cbly 6a30B MHCTPYMEHT, He3aBMCMMO OT Jatata Ha TexHus
nagex; no3vuuum B LEHHU KHwxa (akuuun, obnuraumm v Ap.) u gepvBaTUBHM (PUHAHCOBU
WHCTPYMEHTN C 6a30B aKTUB CbOTBETHUTE LIEHHWN KHUXA.

(9) 3a ga ce Bb3nNoOn3Ba OT Bb3MOXHOCTTA 3a HamansiBaHe Ha obLliata cu pucKoBa
ekcnosvums, KnoHbT crnedBa fa AoKaxe, 4e UeHaTa Ha XemKUMpaHus U xXeoKupaiums
WHCTPYMEHT BMHarm ce fABWXaT B MNPOTMBOMOMOXHA MNOCOKA W AEMOHCTpMpaT CcunHa
oTpuuaTenHa Kopenauusi, He3aBMCMMO OT NasapHUTE YCrOoBUS.

(10) Axko u13Mon3BaHETO Ha AepuBaTMBHU (OMHAHCOBM WHCTPYMEHTU He Cb3gaBa
aonbrHUTENeH puck 3a doHpa, 6asoBaTa eKCno3vums He Ce BKMoYBa B M3YUCIIABAHETO Ha
3a4bJIKEHNETO.

(11) lMpu un3nonsBaHe Ha MeToda Ha NoeTuTe 3agbiDKEHWUs] CrnopasyMeHusiTa 3a
BPEMEHHO 3aeMaHe Ha cpecTBa, CKIYeHM OT MMETO M 3a cmeTka Ha doHaa, cbrnacHo un. 27
3OKNCOIMNKW He ce BknoYBaT Npu U34YUCHSIBAHETO Ha obLaTa pUcCKoBa eKCNOo3NLINA.

(12) MeTogon 3a OuUEHKa Ha PUCKOBETE, CBbP3aHM C WMHBECTULUUW B AEpUBATMBHU
PUHAHCOBU UHCTPYMEHTH:

1. MasapeH pUCK — T§UXBEHUAT, BanNyTHMAT W LEHOBUAT puUCK Ha OGasoBuTe
WHCTPYMEHTU Ce n3amepBaT Bb3 OCHOBa Ha onucaHuTe B Pasagen IV konuyecTBeHn meTtoau.

2. ba3snceH puck — ekcnosmumaTa KbM 6asvceH puck ce maMmepBa 4pes3 pasnuvkata
MeXay TekyLliaTta CTOMHOCT Ha 6a30BMSA akTUB 1 AoroBopeHaTta My orodbpcHa LeHa.

3. KpeauTteH pucCK Ha HacpewHaTa cTpaHa — U3mMepBa Ce 4Ype3 nasapHaTa CTOMHOCT
Ha B3eMaHeTO OT CbOTBETHUSA KOHTPAreHT.

4. CeTbNMEHT PUCK — N3MepBa Ce Ype3 NasapHaTa CTOMHOCT, NpeaMET Ha CeTbIIMEHT
no caenkara.

5. Puck Ha noctoBuA eheKkT — n3amepsa ce ¢ nasapHara CTOMHOCT Ha % NUBBLPUOX,
AOroBOPEH MO caenkarta.

6. JIMkBMAeH pUCK — n3MepBa ce 4Ypes criegHata Metoauka:

Max loss =W x S x 1/2, kbaeTo

W e nasapHaTa CTOMHOCT Ha AepVBaTUBHUS MHCTPYMEHT,
S e cnpeabT Mexay LeHa npoAaea M Kynysa, pasfeneH Ha cpedHaTa LeHa

g [P(ask) — P(bid)]
~ P(mid)

(13) O6wata CTOMHOCT Ha ekcnosuuuaTa Ha PoHOa, cBbp3aHa C AepuBaTUBHU
bMHAHCOBU MHCTPYMEHTU, HE MOXe Aa 6bae No-ronsiMa OT HeTHaTa CTOMHOCT Ha aKkTUBUTE MY.

3a uenute Ha HacTosiLaTa anuHes PUCKOBETE CBbp3aHM C eKcrnosvuusTa B
AepuBaTMBHU (DUHAHCOBM MHCTPYMEHTWU, Ce U3YMCNSBAT KaTo ce B3emar npeasua TekyuiaTta
CTOMHOCT Ha 6a30BWTE aKTMBM, PUCKLT Ha HacpellHaTa cTpaHa Mo caenkarta ¢ AepuBaTUBHUS
(hrHaHCOB MHCTPYMEHT, 6baewmnTe konebaHnst Ha nasapa, Kakto U HeobxoauMuaT nepuog oT
BpEMe 3a 3aKkpuBaHe Ha no3unuusiTa.

Yn. 33. (1) Mpn xepxumpaHe Ha aktmeBuTe Ha PoHaoa ¢ gepuBaTuUBHUM (HPUHAHCOBMU
MHCTpyMeHTN KnoHbT ce cbobpassiBa C orpaHU4eHneTo, Ye CTOMHOCTTa Ha 6a30BUSA akTuB Ha
BCAKa OTAEeNHa Xxemxupalia no3vuusa He MoXe Ja MpesBulaBa CTOMHOCTTa Ha akTMBa KbM
MOMEHTA Ha CKIYBaHE Ha caenkaTa, konto PoHObT NnpuTexasa B nopTdenna cu.

(2) PasamepbT Ha no3vumnTe B 4epuBaTMBHU (PMHAHCOBU MHCTPYMEHTU, B KOUTO KNOHBT
WHBeCTUpa 3a cMeTka Ha PoHOa C uen ynpaBreHue Ha pucka 3aBUCAT OT edeKTUBHOCTTa Ha
XeXnupaHeTo.

(3) PasmepbT Ha no3vumnata B OepuBaTUBHU UHCTPYMEHTW Ce onpedenst OoT cregHuTe
OCHOBHU MPUHLMMK:

1. OcHoBeH (hakTop, KOMTO onpeaens eekTMBHOCTTa Ha Xemxupawmte caenkm e nsbopa
Ha Xeoxupal, MWHCTPYMeHT ¢ ©0a3oB aKkTMB WM akTuBW, KOUTO oOcurypsiBat Han-gobpa
Kopenauua mexay LueHaTa Ha XemXvpalusa MHCTPYMEHT M LeHaTta, KOSITO CTOM B OCHOBaTa Ha
CbOTBETHUSA PUCK, KOUTO Ce Xeaxunpa.
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2. XeQXUpaHeTo ce cyMTa 3a BUCOKOE(dEKTMBHO, ako B Ha4anoTo M No BpemMe Ha HEroBoTo
CbLLEeCTBYBaHe Ce O4YaKkBa U3MEHEHUSATA B cnpaBeanueaTa CTOMHOCT UKW NapuYHUTE NOTOLM Ha
XeokupaHua aktme ga 6baaT noyvTu HambfHO KOMMEHCUMpaHW NocpeacTBOM M3MEHeHusiTa B
crnpaBegnueBaTta CTOMHOCT U NApUYHUTE MOTOLM Ha XeKUpPaLLUMS MHCTPYMEHT, a KOHKpPeTHUTEe
pesyntatu ca B pamkute Ha 80-125%.

Un. 34. (1) KnoHbT, gencreaw, 3a cmeTka Ha PoHpa, BoOM M CbXpaHsiBa OTYETHA
MHopMaUMs No BUAOBE Xemkupalun caoenku u npeactaea B Komucusa 3a ouHaAHCOB Haa3op
nHdopmaumarta no yn. 60, an. 1, 1. 3 ot SAKNCIIMKN.

(2) Mpun ynpaBneHne Ha aktuBuTe Ha PoHaoa, KNOHBT exegHEBHO criean U oueHsiBa
edeKTUBHOCTTA Ha XeKNPaHETO, KaTo npunara npuHuunute Ha MC®O 9.

VIl. CHETOBOL4HU NMPOLELYPH I10 YIPABJIEHUE HA PUCKA

Un. 35. OcHoBHa LeNn Ha cyeTOBOAHMTE nMpoledypu € aaeKkBaTHOTO CbbupaHe,
obpaboTBaHe 1 NpeacTaBsHe Ha JOCTOBEpPHAa, cucTematusvMpaHa U HaBpeMeHHa UHdopmauus
3a CTeneHTa Ha pPUCK, Ha KOSATO e uanoxeH doHaa.

Yn. 36. CBOEBpEMEHHOTO M BSPHO MNpeAcTaBsHe Ha WMHdOpMauMsTa 3a CTerneHTa Ha
N3NOXEHOCT Ha puUck npeq BucweTo pvkoBogcTBo Ha KnoHa e npeanoctaBka 3a HegonyckaHe
Ha KOHLUEHTpauusa Ha pUckoBeTe 1 NoHacsaHe Ha oMHaHCoBM 3aryou.

Un. 37. CuetoBogHuTe npouenypun TpsaAbBa ga ocurypsiBaT BCeoOXBATHOCT Ha
CTOMaHCKNTE MpOoLeCK, KaTo MO TO3M HAYMH CE€ MUHMUMM3MPA PUCKBT OT 3aryba n nskpmBsiBaHe
Ha nHdopMaumnaTa 3a MOMEHTHOTO CbCTOsIHME Ha PoHAaa.

Yn. 38. CyeTtoBOAHNTE Npoueaypun TpsabBa ga ocurypsaBaTt NOAXOOSLWO CTPYKTypupaHe
Ha dpMHaHCOBO-CcYeTOBOAHATa MHOPMaUUsa 3a Luenute Ha ynpasreHne Ha puckoseTe oT Y/I.
ToBa ce noctura 4pes JeTannuavpaHe W afekBaTHO rpynvpaHe Ha uHdopmaumsata oT
MbpPBUYHUTE CYETOBOOHW [AOKYMEHTM, Ha 0aszata Ha WHOUBMAYaNHWS CMeTKOMMaH W
creymanmanpaHo NporpaMmHO OCUrypsiBaHe.

Yn. 39. 3a ochbllecTBABaHe Ha UenuTe, CTOALWM MNpen CYETOBOAHWUTE npoueaypu 3a
yrnpaBfieHne Ha pUCKOBETE € HEOOXOAMMO CbIacyBaHOCT C BCUYkM oTaeny B KnoHa.

Yn. 40. MNpegnoctaBkuTe 3a NPaBUTHOTO (PYHKUMOHMPAHE Ha CHETOBOOHUTE npoLeaypu
ca crnegHuTe:
1. CnasgaHe Ha cyeToBOOHATA NONMUTUKA, u3paboTeHa B  CbLOTBETCTBME C
MexayHapogHuTe CYeTOBOAHW CcTaHgaptv WM MexayHapogHuTe cTaHgapTu  3a
(PMHAHCOBO OTYMTaHE;

2. BsApHO, TOYHO M CBOEBPEMEHHO OCHETOBOASIBAHE HA CTOMAHCKUTE npoLecy;

3. OcurypsBaHe Ha HeobxoanMUA NHPOPMaLMOHEH NOTOK KbM CHETOBOAHUS OTAeN;

4. HaBpeMeHHOCT Ha nogaBaHaTta KbM CHETOBOAHMSA oTAen nHdopmMauus;

5. CTpykTypupaHe Ha WHOMBMAYyanHUS CMETKONNaH 3a Uuenute Ha noriyyaBaHe Ha
HeobxogmmaTa cyeToBoAHa UHAOPMaLMS;

6. (M3sm. om 11.04.20222.) AKTMBHO B3aummogenctsne cbC cnyxuten ,Puck” n apyrute

cnyxutenn Ha KnoHa 3a nonyyaBaHe Ha BsipHAa W HaBpeMeHHa WHdopMauus 3a
CTeneHTa Ha U3NOXEHOCT Ha PUCK;

7. Hanmuue Ha nporpamMHM NpoAaykTW, LenswM asToMaTMsMpaHe Ha npouecute,
cuctematmsmMpaHe Ha MHpopmauusaTa, yrecHsBaHe [OCTbMa Ha [JaHHuTe OoT
MbPBUYHUTE JOKYMEHTU N N3TOYHULM U HAOEXOHOTO UM apXMBUPaHE;

8. OpraHumzaumoHHa CTpyKTypa Ha CYETOBOOHMS OTAEN B CbOTBETCTBME C HYXOMTE Ha
KnoHa, npu 4cHO onpegeneHn npaBa, OTIOBOPHOCTM W HMBA Ha [JOCTbN A0
WHdopMaUnaTa;

9. EXeOHeBHO OCYETOBOASBAHE Ha BCUYKM Orepauuu, KakTo U npeoueHKa Ha LeHHUTe
KHWKa B nopTdenna Ha PoHaa, cbobpasHO HOpPMATUBHUTE M3UCKBaAHUA U Bb3npuetata
CYeTOBOAHA NONUTUKA;
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10. ExxegHeBHO m3roTBsiHe Ha GanaHc U o6opoTHa BEAOMOCT U aKTMBHO y4yacTue npwu
N3roTBSAHE Ha eXXeQHEBHUTE CMNpPaBKW;

11.MNpeaBwxaaHe Ha KopurMpawm OencTBus Npyu AONyCKaHe Ha rpeLlikn OT pasfuyHo
€eCTeCTBO B CYETOBOAHUSA OTAEN;

12. Bb3MOXHOCT 3a KOHTPOS Ha AENHOCTTA OT BUCLLETO pbKOBOACTBO Ha KrnoHa;

13. HagexgHo cbxpaHsaBaHe Ha TparHU HOCUTeNn Ha NHopmauus.

Un. 41. KnoHbT onpenens M3ToOYHULUTE Ha LeHoBa MHopMauns, gaHHUTE, OT KOUTO
e ce NonsearT 3a exegHeBHA U/MNn exemecedHa npeoLeHka Ha no3nuunTe Ha PoHaa, KakTo U
OTrOBOPHUTE 3a TOBA CNYXUTENM.

Yn. 42. (Msm. 16.01.20252.) N3TOo4HMUM Ha ueHoBa nHdopmauusa 3a MasHua nogdoHs
ca JaHHWTE 3a HeTHa CTOMHOCT Ha aKTMBUTE, €MUCMOHHA CTOMHOCT M LeHa 3a obpaTHo
n3kynysaHe Ha [naBHWA NoAadoH, KakTo U Apyrn (oMHAHCOBU AaHHU N (PUHAHCOBU OTYETU Ha
MMaBHuA oHa Yaabp u MaeBHuA nogdoHa, nybnukyBaHu oT 6aHkaTa-genosuntap Ha naBHUA
noadoHa wvnn YnpaensBawoTo ApyXecTBo. B cnyyam Ha 3akbCcHeHue npu nybnukyBaHe
n/vnu npegaeaHe Ha MHgopmMaunsa oTHocHo HCA 3a akuusa Ha MnaBHua nogdoHa, N3TOYHUK Ha
LieHoBa NMHpopmauus ca nocnegHo nyGnnkyBaHuTe Ha agpec
https://www.kbc.be/retail/en/investments/net-asset-values/value.html gaHHn 3a HCA 3a akuus
oT [MmaBHKUA nogdoH.

Yn. 43. I3TOYHMUM Ha KOTMPOBKM MoraT ga 6baaT npusHaTh CBETOBHU MHOPMAaLMOHHN
areHumn kato REUTERS, BLOOMBERG # T.H.

Yn. 44. 3a Bcdka OT No3vuunTe BbB (PUHAHCOBU MHCTPYMEHTWU, KOUTO HAMAT TEKYLLM
KOTMPOBKM 3a LieHW, ce onpedensd MeTo 3a NpecMsiTaHe Ha crpaBeanuBarta v LeHa, KaTto TO3u
MeToA ce crnefsa nocriegosatenHo. OTroBOpHUTE 3a U3YMCNABAHETO Ha CnpaBensiMBUTE LieHN
nvua, TpsibBa ga moraT Aa AaBaT passCHEHWs MO KankynauunuTe u NepuoanyHo ga nposepsBar
NPUro4HOCTTa U aAeKBaTHOCTTa Ha U3MON3BaHUTE METOOM.

Yn. 45. KnoHbT cnegBa ga aenernpa oTroBOpHOCTU Ha CIlyXutersnun, KOUMTo ga cnegar 3a
OTKITOHEHUATA B CETbJIMEHTA NO cAeJikKuTe C (*)VIHaHCOBI/I MHCTPYMEHTU.

Vill. ADMUHUCTPATUBHU MNPOLIEQYPU

Un. 46. (1) (Asm. 16.01.20252.) AgmMuHUCTpaATMBHM npouenypu, Heobxogmmm 3a
ocbllecTBsABaHe Ha gerHoctTa Ha KnoHa ca:

1. Hactoawwute lNpaBuna, KOUTO ce npuemaTt, U3MEHAT M gonbneBaTt oT M3nbiHUTENHUA
komuteT Ha VY[, BKNIOUMTENHO AOEWCTBaMKm 4pe3 oenacrtaBaHe oOT BwucweTto
pbkoBoaCTBO Ha KnoHa, Bnus3art B cuna cnea ogobpeHne ot 3aMecTHUK-Npeacenarens
Ha Komucua 3a duHaHCOB Haasop, pbKkoBoAdel, YynpaeneHwe ,Hagsop Ha
MHBECTMLUMOHHAaTa JeNHOCT;

2. Hanuune Ha cuctema 3a OCbLUECTBSIBAHE HAa KOHTPOM, CbINAacHO BbTpellHaTa
opraHusaumsa Ha Y[ n KnoHa;

3. [lNpaBa 1 OTTOBOPHOCTW Ha CrY>XUTENuUTe, BbB BPpb3Ka C OCbLUECTBABAHE Ha OeNHOCTTa
Ha Y]], cbobpasHo n3gageHunsa my nuueHs, u Ha Knoxa;

4. YnbfHOMOLLABaHE Ha CAYXWUTENu 3a NoTBbpXAaBaHe WM MOAMMCBaHE Ha LOKYMEHTU B
pamMmkuTe Ha genHocTTa Ha Y[ n KnoHa:

4.1. YnbnHoMoOLlaBaHe Ha CryXutenu 3a NoTBbpXK4aBaHe M NognuceaHe Ha OKYMEHTU ce
M3BbpPLUIBA CbC CLOTBETHUTE MbIIHOMOLLHK, KaTO Ce ynoMeHaBaT npaeaTa, C KOWUTO
BCEKM Cry>XuTen pasnonara;

4.2. Tlpn ynbrHOMOLL@BaHE Ha CRyXuTenu 3a noTBbpXAaBaHe M nNoanuceBaHe Ha
OOKYMEHTM B paMmkmte Ha fgenHoctta Ha Y[ mn KnoHa cnegesa pa ce cwbnogasa
CMasBaHETO Ha MnpUHUMNA Ha ,4eTMpuUTe O0un” 3a MpoBepka Ha MbPBUYHUTE W
nocnensallm JOKYMEHTH;
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4.3. MNpn npomMsHa Ha npeacTaBuTenHaTa BMAcT Ha CHAYXUTENUTe, HaONeXHo ce
yBegoMsiBaT MHCTUTYyUMMTE W nuuata, nped  KoOUTo MbHOMOLWHMTE ca 6unn
npeacTaBeHu.

5. lpouenypa 3a cb3gaBaHe, OYHKUMOHMPAHE U yrpaBneHne Ha AaHHUTE U OOKYMEHTUTe
B Y[ n B KnoHa, BKNIOYNTENHO TAXHOTO apXmBMpaHe:

5.1. [JokymeHTUTe ce cb3gaBaT OT CNyXWUTenu OT oThena, B YMATO KOMMETEHTHOCT €
TAXHOTO Cb3[aBaHe;

5.2. [JokymeHTOOBOpOTLT Ce M3BbPLUBA B CbOTBETCTBUE C BbTPELIHWUTE npaBuna Ha Y[ u
KrnoHa;

5.3. MNopoabpxa ce OOKYMEHTaUMsa N ce BOOW apXMB, CbINacHoO M3NcKBaHusITa Ha Hapenba
Ne 44, konTo ca npunoXxmnmmn cnpsiMmo genHoctta Ha KnoHa no ynpaesneHune Ha ®oHaa.

6. AOMUHUCTpUpaHe U ynpasfeHne Ha MHOPMaUMOHHATa cucTemMa — MU3BbPLUBa Ce OT
KnoHa vnu BbHLUHW KOHTPareHTy;

7. [MpaBuna n oTroBOPHU CRYXXUTENK 3a yBegoMsiBaHe Ha Komucmarta 3a oMHaHCOB Haa3op
OTHOCHO AaerHocTTa Ha Y[ n KnoHa.

(2) AoMUHUCTpaTMBHUTE npoueaypu no an. 1 ce cbabpXaT B HOPMATUBEH akT, Apyru
BbTpeLwHn npasuna Ha Y[ n/vnn KnoHa vunu ce pa3paboTtsaTt B OTAENEH BbTPELLEH JOKYMEHT.

(3) BeTpewnute npasuna Ha Y[ n/unn KnoHa tpsibBa ga cbabpxaT U ocurypsisart:

1. noeHTudmumpaHe, cbbupaHe M pasnpocTpaHsiBaHe B noaxoasiia dopmMa U CPoKoBe Ha
HagexaHa n JocToBepHa MHGopMaund, KOATO No3BonsiBa Ha Bcsko nuue B Y n KnoHa ga
noeme ornpegerieHa OTrOBOPHOCT;

2. e(hbeKTMBHaA KOMYHMKALMS NO XOPU3OHTanHa M BepTMKanHa NIMHUSA U Ha BCUYKM NepapXnyHu
HuBa Ha Y[l n Ha KnoHa;

3. nonNuTKKN 1 NpoLeaypv 3a paspellaBaHe n ogobpsiBaHe;

4. NONUTUKN M Npouenypu 3a pasgensdHe Ha OTFOBOPHOCTUTE MO HadWH, KOMTO He MO3BOsiBa
€0VH CIyXuUTen egHOBPEMEHHO [Ja HOCKM OTFOBOPHOCT MO ogobpsiBaHe, W3NbrHEHMWE,
0OCYETOBOASABAHE N KOHTPOS Ha COENKUTE;

5. nonutrku n npoueaypmv 3a 4OCTHN A0 MHPOPMALUATA;

6. npaBuna 3a ynpaereHne Ha YOBELLKUTE pecypcu.

(4) N3m. om 11.04.20222.) C ornen pasnpedeneHneTo Ha QyHKUuUUTe Mexay
pasnuyHuTe cnyxmtenu Ha KnoHa, v npu cnasBaHe Ha M3UCKBAHETO 3a pasfensHe Ha
OTrOBOPHOCTUTE CbrnacHo an. 3, T. 4, cnefBa fa ca U3roTBeHW M fa ce cnasBaTt ANMbXHOCTHU
XapaKTepUCTUKM 3a BCAKa 3aeMaHa AnbXHOCT B KnoHa, B KOUTO ce onpeaensaT uanckBaHusaTa
KbM fMuaTa 3a Ha3HayaBaHeTO MM Ha CbOTBETHaTa ASTbXHOCT M Kpbra OT 3a4biHKeHUs, KOUTO
UM ce Bb3narar.

Un. 47. (U3m. 16.01.20252.) BbTpewHuTte nonutnkn 1 npoueaypv Ha Y[ n Ha KnoHa
pernameHTMparT cna3BaHeTo Ha KOH(MAeHUManHoCT Nnpy paboTa ¢ BbTpeluHa MHpopmaums.

Un. 48. (M3m. om 11.04.20222., 16.01.20252.) Cnyxutenat ,Puck’ Ha KnoHa n3rotes u
npegoctass Ha BucweTto pbkoBoAcTBO Ha KnoHa goknag 3a AerMHOCTTa CU BEAHBX roguLLHO,
Ao 30 aHyapw.

Un. 49. (1) OTuMTaHe Ha HACTBNUAN MHUMOEHTU — OTYUTAHETO Ha HaCTbNUK
WHUMOEHTU Lenu:

1. [Oa cnomara 3a copmmpaHeTo Ha mHdopmMaumnoHHa 6asa 3a 3arybu, npeamsBukaHu OT
onepaumMoHHN NHUMAEHTH.

2. [a cnomara 3a yBenuyaBaHe Ha pUCK KynTypaTa, CbOTBETHO NogobpsiBaHe Ha npoueca
no ynpaBfeHMe Ha pucka U Bb3MOXHOCTMTE 3a OrpaHuMyaBaHe 4pe3 nogobpsiBaHe Ha
MHopMaumsTa 3a AeNCTBUTENHATA LieHa Ha onepaunoHHNS PUCK.

3. lMepuoanyHo ga namepsa CTOMHOCTTA Ha Bb3HUKBALUUTE CNeacTBUE onepaumoHEH pUCK
WHUWOEHTW, OCUrypsiBaikm no-gobpa Bb3MOXHOCT Ha MEHWIKMbHTA 3a OrpaHuvaBaHe Ha
pasxoauTe.

4. [a nogobpu Bb3MOXHOCTTA 3a pearnpaHe npv 3Ha4yuTesnHn onepaumoHHN NHUMAEHTU

5. la npvBege B CbOTBETCTBMA W3NCKBaHUATA Ha HopmaTuBHaTa ypeaba Ha HMBO
dyHKUMOHaNHa eguHuLa.

6. [a cb3pgage M3uano CMHXpOHW3MpaHa npoueaypa 3a cbbupaHe Ha AaHHU U OTYUTaHe,
KakTo 1 ns3bsreaHe Ha gybnvpaHe Ha MHOPMaUns U NPa3HOTH.
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(2) Monuntnkata nNO ynpaBfieHWE Ha pucka M3MCKBa He3abaBHO OTYMTAHE WHUMOEHTMW,
KOWTO ca: 3Ha4YMMW; UMaT 3annawmnTernieH XxapakTep; umaT OTHOLIEHNE KbM penyTauuata; umaT
HE3aKOHHO MIM OCKBEPHUTENHO OENCTBME.

(3) C uen noBuwasaHe KynTypaTa No ynpaBleHWEe Ha PUCKOBU CUTyauun N OLEHKa Ha
afeKkBaTHOCTTa U edheKTUBHOCTTA Ha npeanpuemMaHmTe Mepkun, KnoHbT, AencTBankm 3a cmeTka
Ha PoHaa, cneaBa Aa M3roTBU M NoaabpKa AHEBHUK HA PErMCTPUPaHN UHUMOEHTU, KOMTO Aa
CbObpXa OMUCaHWe Ha CbOUTMETO, MECTOMOMOXEHWE Ha BbBb3HUMKBAHETO My, Aata Ha
Bb3HUKBaHe, nuvue/a, pernctpupano/m MHUMOEHTa, KakTo U OTFOBOPHO/M nuue/a n U3NbHEHN
3agauu.

Yn. 50. (1) (N3m. 16.01.20252.) KNOHBT M3BbPLIBA OLEHKA, KOHTPOS U NepuogudeH
nperneg Ha HacTosWwMTe MNpaBuna M Ha cuctemMaTa 3a ynpaBfeHuMe Ha pucka Han-marnko
BeAHBX rogvHo. MNeprnoguyHuaT nperned, KOHTPOS M OLeHKa ce n3BbpLlusaT B cpok 90 gHu oT
Kpas Ha roguMHaTa u ce JOKYMEeHTUpaT KaTo ce NocoYBa AataTa Ha U3BbpLUBAHETO M.

(2) (Msm. 16.01.20252.) Bb3 ocHOoBa Ha u3BbplLleHaTa nposepka no an. 1 wn npu
HeobxoaumocT OT npomeHn B [MpaBunata, M3nbnHUTENHUMAT KOMUTETHA Y[, BKNHOYMTENHO
OencTBarku 4pes oBnactsBaHe Ha Bucweto pbkoBoacTBo Ha KnoHa, npuema npomeHu B
MpaBunara, konto ce BHacAT B KOH 3a ogobpeHune no pega Ha yun. 18, an. 1 n 2 3OAKNCAOMKA
B CPOK He MO-KbCHO OT 7 AHMW cnepj gaTtarta Ha npueMaHeTo uM. KnoHbT € AnbXeH Aa yBeaomu
KomucusaTa 3a pyHaHCOB Haa30p 3a BCSKa CbLUECTBEHA NPOMSHA B npoueca Ha ynpasneHue
Ha pucKa.

Yn. 51. (1) KnoHbT, gencrearkn ot MMETO U 3a cmeTka Ha PoHaa, paskpmea nybnmyHO,
Han-marko BeOHBX roguwHo, MHpopmaums Cbe CreaHOTO ChbabpXKaHue:
1. MHbopmaumsa OTHOCHO LenuTe U nonuTuKaTa BbB Bpb3Ka C YNPaBfieHMETO Ha PUCKOBETE
NOOTAENTHO 3a BCEKU PUCK, KOATO BKMNIOYBA:
a) NONUTUKM 1 NpoLeaypy 3a ynpasreHne Ha pasnnyHUTE BUOOBE PUCK;
0) cTpyKTypaTa 1 opraHnsaumsitTa Ha 3BeHOTO 3a ynpaBliEHNE Ha PUCKA;
B) 06XBaT 1 XxapakTep Ha CUCTEMUTE 3a OTYET N N3MEPBAHE Ha PUCKA;
r) NONIMTUKNTE 3a XepKMpPaHe Ha pUcka 4ypes3 AepuBaTMBHU MHCTPYMEHTU U HEroBaTa peaykuus,
KakKTO M MNONMUTUKUTE M npouegypute 3a HabnwgeHne Ha NOoCTOosHHATa egEeKTUBHOCT Ha
npouecuTe Nno xeQkupaHe U peaykumnsa Ha pucka;
2. nHdopmMaumsa OTHOCHO WM3MON3BaHUTE METOAM 3a OLEHKA Ha BCEKM BWUO PUCK, KaKTO W
onucaHne Ha CbOTBETHUTE BbTPELLUHM M BbHLUHW MOKa3aTenu, KOUTO ce B3emMaT npedsug npu
npunaraHeTo Ha MeToaa Ha U3MepBaHe.

(2) HbopmauuaTa no an. 1 ce pasnpocTpaHsaBa Ypes3 UHTepHeT cTpaHuuata Ha KnoHa

B CPOK A0 ednH MeceLl OT n3BbpLUBaHe Ha npernega no yn. 50.

NMPEXOAOHU U 3AKINIOYUTEJTHU PA3NOPEABU

§ 1. Hacroswute [paBuna ca npuetn ¢ PeweHne Ha W3nbnHUTENHUA KOMUTET Ha
YnpaBnaBalloTo APYXeCTBO, B3E€TO Ha 3acedaHwe u oTpaseHo B [Mpotokon ot 25.05.2021
roavHa, N3MeHeHn ¢ pelleHne Ha Bucweto pbkoBoacteo Ha ,Keih bu Cu AceT MeHNDKMBHT
H.B. — knoH“, bvnrapua Ha 28.07.2021r., cbrnacHo ykasaHums Ha KO®H c nmcmo PI-08-54-
16/27.07.2021r., n3ameHeHn C peweHne Ha BucuweTto pbkoBoactBo Ha KnoHa ot 11.04.2022r.
Hactoswmnte npaBuna ca M3MeHeHuM C pelueHne Ha Bucweto pbkoBoacTBo Ha KrnoHa ot
09.12.2022r. n Ha 06.01.2023 r., kaTo BAM3aT B cuna cnepg noflydyaBaHe Ha ogobpeHune oT
3amecTHuKk-Npeacepatenss Ha Komucmsita 3a (puHaHCOB HaA3o0p, pbKOBOAELl YnpaBreHue
,Haas3op Ha mMHBecTMUMOHHaTa AerHocT”. HactosawmTe npaBuna ca U3MEHEHM C pelleHns Ha
Bucweto pvkoBogcteo Ha KnoHa ot 16.01.2025 r. 1 13.02.2025r., kato BNM3aT B cuna cneg
nony4aeaHe Ha ogobpeHne oT 3amecTHUK-npeacenaTensa Ha KomucusTa 3a nHaHCOB HaAA30p,
pbKoBOAeEL, ynpasreHune ,Hansop Ha MHBECTULMOHHATA 4ENHOCT.

HacTtoawwnte [lMpaBuna ca uameHeHuM C peweHne Ha Bucweto pbkoBoacTtBo Ha KrnoHa ot
14.10.2025 r., kaTto BNMU3aT B cuna cnej nonyyaBaHe Ha o[obpeHwe OT 3aMecTHMK-
npegcenatena Ha KomucuaTta 3a duHaAHCOB HaO3o0p, pbKkoBodelw, ynpasneHue ,Haasop Ha
MHBECTULMOHHATa JEeNHOCT".

HactoswwTe lNMpaBuna ca ca uameHeHu ¢ pelwieHne Ha ,Ken bu Cu AceT MeHMaXMbHT H.B. —
knoH*, Bbrirapus ot 27.10.2025r., kaTo NPOMEHNTE Ca HarpaBeHU BbB Bpb3ka C U3NCKBaHUATA
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Ha 3akoHa 3a BbBexJaHe Ha eBpoTo B Penybnuvka bbnrapusa u snusat B cuna ot 01.01.2026
rogunHa.

§ 2. lNpu npoTtuBopeume Mmexgy HactoawmTte [lpaBuna M HOpMaTMBEH akT, ce npunarart
pasnopenbute Ha HOPMAaTUBHUSA akT 0e3 ga e HeobxoAuMMO He3abaBHOTO WM3MEHEeHue Ha
MpaBunara, 0CBEH akO HOPMAaTUBHNSA aKT U3PUYHO HE NpeaBwxaa ToBa.

§ 3. (Hoe om 11.04.20222., usm. 14.10.2025 2.) “Buclue pbkoBOACTBO” MO cMucbia Ha §1, 1.2
oT JonbnHutenHute pasnopendu Ha Hapenba Ne 44 Ha KnoHa 3a uenute Ha Te3u [NpaBuna ca
YnpaButenaT u BCAKo oT YAbAHOMOLLEHUTE nuua (No mbAHOMOLHO) Ha KnoHa, kouTo gencreart
3aefHo.
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