MPABWJIA HA JOTOBOPEH ®OHJ , 066 MJIATUHYM BBJITAPUSA"
I. OBLLM NOJIOXXEHUA

CraTyTt

Un. 1. (U3m. c pewenne ot 07.02.2012r.) (1) OoroBopHMAT hOHA € KONEKTUBHA MHBECTULIMOHHA CXEMa,
KOSTO npeacTaBnsBa 060co06eHO MMYLLECTBO C LiesT KONIEKTUBHO MHBECTUPAHE B NPEXBbP/ISEMU LIEHHN KHMXa
WM Opyru npeaBuaeHn B 3aKOHa JIMKBUAHW (PUHAHCOBM aKTMBM Ha MapuyHM CpeacTBa, HabpaHu upes
ny6éMYHO MpeanaraHe Ha ASI0BE, W [AEMCTBa Ha MpUMHUMMA Ha pasnpeaenieHne Ha pucka. [snoBeTe Ha
[OroBOpHUS poHZ ca He3HaNNYHM 1 NnoanexaTt Ha 0bpaTHO M3KyMNyBaHe, NPSKO UM HENpPSIKO, Ha 6a3a HeTHaTa
CTOMHOCT Ha aKTMBUTE My MpW OTMNPaBEHO UCKaHe OT CTPaHa Ha NpUTEXaTennTe Ha As/10BE.

(2) 3a poroBopHus oHA ce mpunara pasgen XV "[pyxecTBo" OT 3aKOHa 33 3aAb/HKEHUsTa W
[OroBOpuUTE, C U3KJIKOYEHME Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364, 4OKONKOTO
B 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHWUTE MHBECTUMLIMOHHU CXEMU W Ha APYrv NPeanpusiTUS 3a KOMEKTMBHO
nHBectmpaHe (3AKNCAMKN) nnm B HacTtosiwmTe MpaBuna He e npeaBnaeHo Apyro.

(3) (M3m. ¢ pewernne or 23.05.2018r.) [OoroBopHuSAT ¢OHA Ce opraHusupa W ynpasnssa oOT
YnpaBnsBalwo ApYXeCTBO, cfef MofiyyaBaHe Ha paspelweHve oT KomucuaTta 3a ¢MHAHCOB Haa3op
(KomuncmsiTa) 1 ce cumTa 3a yypeaeH cnep BnucBaHeTo My B Permctbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. ®OHAODLT e BnmcaH B pernctbpa no yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) (u3m. ¢ pewerne or 25.05.2021r.) [oroBopHMAT POHA He e opuanyvecko nuue. Bcnukm pelweHns
OTHOCHO HEeroBoTO Cb3daBaHe, @yHKUMOHMPaHe, npeobpa3syBaHe M npekpaTsBaHe ce B3emaT oT
YnpaBnsBalloTo ApY>XeCcTBO, CbOTBETHO KrioHa, KOeTo AeiCTBa OT CBOe MMe, KaTo NMOCo4YBa, Ye AeicTBa 3a
CMeTKa Ha A0roBopHuUs oHA.

(5) (HoBa, npuera c pewerne ot 25.05.2021r. , usm. ¢ pewerne ot 29.06.2021 r., u3M. C peLieHne oT
11.04.2022r.) [oroBopHusit ¢doHA e npeobpasyBaH (TpaHcdopMMpaH) B 3axpaHBalla KOMEKTMBHA
WHBECTULMOHHA CxeMa no cMucCbia Ha yn. 67 ot 3AKUCAMNKN cnen nonyyeHo paspelleHue oT KomucuaTa,
obekTnBMpaHo B Pewenne N2 490-Ad ot 13.07.2021r. Ha KomucusaTa, (,TpaHcpopmaumaTa™) n nHeectupa
Hai-Manko 85% OT akTMBMUTE CU B akuMmM Ha noadoHa XopalsbH MnatuHyM MopTtdonmno (Horizon Platinum
Portfolio) ("FnaBHmMaT noadoHA") Ha XopaiizbH H.B. (Horizon N.V.), MHBECTUUMOHHO APY>eCTBO OT OTBOPEH
TUN, HAANEXHO YYpeaeHo 1 CbLUECTBYBALLO CbrnacHO 3akoHWTe Ha Kpancteo benrus, cbe ceganuile n agpec
Ha ynpasneHue: XaBeHnaaH 2, B-1080, rp. bpiokcen, Kpanctso Benrus v ynpasnsisaHo ot ,KEW BM CU ACET
MEHUIPKMBHT HB" (,,FTnaBHuaT dpoHA yaabp™). [lataTta, Ha KOSTO AOroBOPHUAT (HOHA KaTo 3axpaHBalla
KOMEeKTMBHA MHBECTMLUMOHHA CXeMa 3arnoyHa Ja UHBecTupa B rnasHus noadona e 22.11.2021 rogmHa.

(6) (HoBa, npuera c pewenne ot 25.05.2021r., n3m. ¢ pewenne or 29.06.2021 r. n C pelenrne ot
29.11.2022 r.) JoroBopHUSIT OHA € ydacTBan KaTo npuemall ¢hoHA B ABE Npoueaypu no npeobpasysaHe no
pena Ha 30KNCAMNKW n akToBeTe No npunaraHeTo My. B pamMmkuTe Ha nbpBaTa npoueaypa no npeobpasysaHe,
B KOATO € y4yacTBan AOroBOpHUS (POHA, OCEM KOMEKTUBHW WMHBECTUMLUMOHHM CxeMu, a umeHHo AP "OBb
MnatuHym EBpo O6nuraummn", O® “Obb banaHcupan ®oHg”, AP “Obb MMpemuym Akuun”, O® "OBb
Matpumonuym 3emsa", O® ,,0Bb Moban ®apm UHeect”, A® "OBbb Moban Aetcku ®oHa", A® "OBB noban
Pactex" n A® "OBbb Moban AuuaeHt" (,MpeobpasyBawmte ce poHaoBe Ha Ken bu Cu AM") ca ce
Bnenu B goroeopHust doHa (,,MbpBoTO NpeobpasyBaHe™). Mpoueaypata no MbpBOTO Npeobpa3yBaHe e
OCbleCTBEHaA Crled NoJydeHo pa3spelleHne oT KomucmaTa, obektuBuMpaHo B Pewenne N2 489-A0 ot
13.07.2021r. Ha KoMucumaTa, ¢ edpekTBHa gata Ha npeobpasysaHe 12.11.2021 rognHa.

B pamMkuTe Ha BTOpaTa npoueaypa no npeobpasysBaHe, B KOSTO € yyacTBan AoroBopHus goHa, AP
“KoHcepBaTtuBeH ¢oHa Bunrapus”, EMK 175035639 (koliTo 3aeaHo ¢ MpeobpasyBawmTe ce poHaoBe Ha Kei
Bu Cn AM npeacrasnssaT obwo ,lMpeobpasyBawmrte ce poHaoBe"), A0 AaTaTa Ha npeobpasyBaHETO
ynpasnseaH ot Y[ ,Keit bu Cv YnpaeneHune Ha uueectuumn® EALl, ¢ EMK 175015558, ce e Bnsin B JOrOBOPHUS
doHp (,BropoTro npeo6pasyBaHe", a 3aegHo c [lbpBOTO nNpeobpasyBaHe npeacTaBnsBawm o06LWo
~fpeo6pasyBaHuata™). lpoueaypata no Btopoto npeobpasyBaHe e oOCbLECTBEHA Cnefd MoJy4YeHo
pa3pelueHne ot Komncusita, obektneupaHo B PeweHne N2 20-®/05.01.2023 r. Ha KomucusiTa, ¢ edekTuBHa
JaTa Ha npeobpa3syBaHe 29.03.2023 roguHa.

B pe3yntat oT lNpeobpa3syBaHusiTa BCUYKM aKTMBM M nacuBu Ha MpeobpasyBawmTte ce ¢oHAoBe Ca
npuaobuTn 1 NpexBbpsieHN Ha OOroBOpHUS (oHA, NpuTexatenute Ha gsanose B [MpeobpasysawmTte ce
¢oHaoBe ca npnuaobunun ganoBe oT JOroBOpHUS poHa, Cbobpas3HO onpeaeneHnTe CbOTHOWEHMS Ha 3aMsiHa 1
Mpeobpa3yBawmTte ce GoHAOBE Ca NMpeKpaTeHu, KaTo MO TO3M HAYMH MMYLLECTBOTO Ha AOrOBOPHUS (hOHA
BK/IOYBA W aKTUBMTE M nacusmuTe Ha MpeobpasysawmTte ce poHOoBeE.



HanmeHoBaHuMe

Un. 2. (1) (U3m. ¢ pewenne ot 25.05.2021r.) HaumeHoBanneto Ha ®POHJA e [orosopeH ¢oHa “Obb
MnatvHym Bbarapmsa”, KOeTo ce n3nucea u CbKpaTeHo no cregHns HaunH: A® “OBb MnatuHyM bbnarapusa”.

(2) 3a kpaTkocT B Te3u MpaBmna ce M3non3sa U CbKpaTeHOTO Ha3BaHmne "OOHOA".

(3) (M3m. ¢ pewerne or 25.05.2021r.) Ha natuHuua HanmMmeHoBaHueTo Ha ®OHJA ce m3nucea no
cnegHusaT HaumH: “UBB Platinum Bulgaria ”.

YnpasnsBallo py»ecTBo

Un. 3. (1) (U3m. ¢ pewenne ot 07.02.2012r. u pewenne ot 11.01.2016 r., 02.06.2020r., 15.09.2020r.)
B pe3ynTtat Ha npeobpa3yBaHETO Ype3 BMBaHe Ha YnpaBnsBallo ApyxecTBo ,,0bb AceT MeHnmKMBbHT" EAL]
B YnpaensiBawo Apyxectso "Kei b Cn AceT MeHnmxmbHT HB" — Benrusi, ®OHADBT ce ynpasnsBea, upes "Kei
Bu Cn Acet MeHnaxMbHT HB - knon" KYT, Bbarapusi, cbC ceganuuie n agpec Ha ynpasnenue: rp. Codus
1463, paiioH p-H Tpuaauua, 6yn. Butowa No 895, 651. MuneHuyM LeHTbP, €T. 6, BNMCaHO B TbproBCKus
perucTbp npu AreHumsta no BnmceaHus ¢ EMK: 205422541, oT 4y>kaecTpaHHOTO YNpaBnsiBallo APY>XKECTBO
"Kelt B Cn AceT MeHnmxMbHT HB" — Benrus, Bptokcen, XaBeHnaaH 2, 1080, BnMcaHo B 6€NMUInCKUS permcTsbp
Ha topuanyeckuTe nuua ¢ Homep 0469.444.267 v nonyuuno paspelleHne B benrvs, Koeto noanexu Ha
perynupaHe oT cTpaHa Ha 6enruiickus perynatop Financial Services and Markets Authority (FSMA), a upes
CBOSI KIIOH M Ha KomucmaTa 3a ¢uHaHcoB Haazop (K®H), HapuyaHo B HacToswmTe [NpaBuna ,KnoHa Ha
YnpaBnsBalloTo ApY>XeCTBO".

(2) (U3m. c pewernne or 15.09.2020r.) BbB BCUMYKM [AOKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
OopraHvsupaHeTo 1 ynpasneHneTo Ha ®OHJA, KNOHBLT Ha YNpaBnsiBaLloTO APY>KECTBO 3a4b/MKUTENHO NOCOYBa
dvpmaTa cn, ceganuweTo, agpeca Ha ynpasneHve, EMK Homepa cu, KakTo M HanMmeHoBaHMeTo n EUK Ha
OOHIA.

YUn. 4. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) Bbs
Bpb3Ka C OpraHM3MpaHeTo W ynpasneHneTo Ha ®OHA, KNOHLT Ha YNpaBnsBallOTO APY)KECTBO M3BbLPLUBA
CNeaHuTe AENHOCTU 1 YCyTu:

a) (u3m. ¢ pewermne or 29.06.2021 r., nzm. 23.08.2022r., nzm. 31.08.2022r.) ynpaBneHue Ha
WHBECTULMNTE, Ype3 MHBECTUpaHE B akumu Ha naBHUS NoAdOoHA M CbXpaHeHWe Ha MapuyHKM CpeacTea B
6aHka, oo pa3mepa Ha cymaTa, HeobxoavMa 3a U3NbJHEHME Ha NOPBbYKUTE 3a 06paTHO U3KyNyBaHe, NoAaAeHN
OT MHBECTUTOPUTE, KAKTO M 3a MOKPMBaHe Ha Apyrn Tekylu pasxoan unv AepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTWN, KOMTO MOraT fa Ce M3MoN3BaT CaMO 3a LeNuTe Ha XeAKMpaHe Ha pucKka M OTroBapsaT Ha
ycnosusaTa no yn. 38, an. 1, T. 7 1 8, un. 42 n 43 ot 34KNCAMNKW, Ha napuyHu cpeactsa, HabpaHu ypes
ny6aMyHO NpeanaraHe Ha asnose Ha ®OHA, ocbLLeCTBSBaHO Ha MPUHLMNA Ha pasnpeaenieHne Ha pucka;

6) npogax6a n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA;

B) (u3Mm. c pewerne or 29.06.2021 r.) ynpaxKHsBaHe Ha npaBaTa no npuaobutuTe akumm oT [NaBHMS
noadoHa, BKIOUMTENHO ydacTve B 06WOTO cbbpaHue Ha akuuoHepuTe B [naBHMA NoAdOHA, KakTo U
KOHTPONMpaHe Ha nnawaHusiTa BbB Bpb3ka C Npuaobutnte (UHAHCOBM WHCTPYMEHTW, NpW CrasBaHe Ha
M3UCKBaHMSITa Ha HOPMATMBHWTE aKTOBE 3a U3BbPLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Msm. ¢ pewenne ot 15.09.2020r.) onpepensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA
cbrnacHo lMpaBuna 3a oueHka Ha nopTtdeiina U onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, MPUETU OT
BuclueTo pbkOBOACTBO Ha K/IOHa Ha YNpaBnsBalLoTo APYXECTBO U 0406peHn OT 3aMeCcTHUK-NpeaceaaTens Ha
KomucusiTa, KakTo U n3uncnsiBaHe Ha eMUCHOHHATa CTOWHOCT U LieHaTa Ha 06paTHO MU3KynyBaHe Ha AsnoBeTe
Ha ®OHJA nop, koHTpona Ha baHkaTa-genosuTap;

A) aAMUHUCTpUpaHe Ha asnosete Ha POHAA;

€) BoAeHe Ha CYETOBOACTBO, NOoAAbpXaHe M CbXpaHsiBaHe Ha oTyeTHocTTa Ha ®OHJA BbB Bpb3ka C
yrnpaBfeHWe Ha aKTUBUTE My;

) UCKaHWs 3a HbOpMaLMs Ha UHBECTUTOPUTE;

3) HabnaeHWe 1 oLeHKa Ha pucka Mo BCsiKa No3vumst oT noptdeinna Ha ®OHOA 1 HEMHOTO BMsIHWE
Ha puckoBusi Npodun Ha nopTdeina kaTo Usno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3@ CNa3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1) pa3npeaeneHve Ha AMBUAEHTM (YacT OT nevyanbata) U Apyru nnawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbAHEHWE Ha AOrOBOpPY;

M) peklaMHa 1 MapKeTUHroBa aenHocT Ha POHA;

H) pa3kpuBaHe Ha WHdopmaums 3a ®OHJA m ocbliecTBsSIBAHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenute Ha AsnoBe.

(2) (U3m. ¢ pewernne or 11.01.2016 r. n c pewerHne or 23.05.2018r., or 15.09.2020r.) MNpwn
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OCbLUECTBSIBAHE Ha MocoyeHuTe B an. 1 gelHocTM v dyHKUuMKM, BuClWweTo pbKOBOACTBO Ha KJIOHA Ha
YnpaBnsBawwoTo ApY>KECTBO B3eMa BCUYKM PELUEHUS, OTHACSLWM Ce A0 OpraHu3vpaHns u ynpasnsBaH OT Hero
O®OH/, BKIOYUTENHO, HO HE CaMO:

a) M3roTBs, U3MEHS M OOMb/Ba, PECneKTMBHO akTyanuaupa, MNpaBunata Ha ®OHA, MpaBunata 3a
OLIeHKa Ha nopTdenna 1 onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHAA, MpaBunaTa 3a ynpaBieHne
Ha pucka, MNpocneka 3a ny6amMyHO NpepnaraHe Ha asnose Ha ®OHIA, [lokyMmeHTa C Kto4HoBa MHGOpMaLMs
3a nHBecTuTopuTte, MNMpasunaTa 3a nogabpXXaHe M ynpasfieHne Ha nukeuaHoctTTa Ha ®OHIA, npu nonaraHe
Ha Ab/HKMMaTa rpuXka U B CbOTBETCTBME C pa3nopeabuTe Ha AeMCTBALLOTO 6brapcko 3aKOHOAATENCTBO;

6) ogobpsiBa cueToBOAHaTa nonmTuka Ha ®OHIA;

B) n3bmpa n CK/OYBa AOroBOPY 3a M3MbJHEHNE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHuum;

r) n3bmpa u cknrouBa Aoroeop ¢ baHka-genosutap;

A) n3bupa n oceoboxxaaBa perMcTpupaHy OaMTOpPM 3a 3aBepka Ha roavliHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl M Npuema roauwHnsa UHaHCOB OTYET Ces 3aBepKa OT Ha3HaYeHUTe 0aMUTOpK

X) cnegu 1 aHanusvpa GUHaHCOBUTE Masapw C ornes eBeHTYanHN NPOMEHN B UHBECTULMOHHUTE Lenn
n nonuTtuka Ha ®OHIA;

3) (Usm. ¢ pewerne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 WMHBECTULMOHEH
KOHCY/ITQHT) M HapeXaa MW3MbJHEHMETO MM OT YMbAHOMOLEHM MO Cuiata Ha [AOroBop C K/AOHAa Ha
YnpaBnsiBawloTo APY>KECTBO UHBECTULMOHHM MOCPEAHNLIN;

n) (usm. ¢ pewenme or 29.06.2021 r.) CTpyKTypvpa 1 ynpasnssa noptdeina ot aktmen Ha ®OHIA u
oueHsiBa eheKTMBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO u3gaBaHeTo /mpofax6aTta/ M 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
OOHJA, npv cna3BaHe Ha peaa 1 ycnoBusaTa, NpeasuaeHn B HopMaTuMBHUTE akToBe, MpasunaTa u NpocnekTa
Ha GOHJA,

K) B3€Ma pelleHMe 3a CrupaHe Ha npoaaxbaTta u 0bpaTHOTO M3KynyBaHe Ha AsnoBe Ha ®OHIA B
npeasMaeHMTe B 3aKOHA U HacToswmTe MNpaBuna ciy4vau.

n) (M3m. ¢ pewerne or 25.05.2021r.) BbBexaa MNonutuka 3a obesneyeHnsTa U 3a peMHBECTMPAHE Ha
napuyHoTO obesnedeHne Ha @PoHaa v MonuTuKa 3a NpeaBMXKAaHe Ha eBeHTyanHM 3arybu oT akTuBm,
nony4eHn kato obesneyeHne Ha GoHAa C ornes cnasBaHe Ha M3UCKBaHUSTa Ha unl. 48a oT Hapenba N2 441,
MonutuknTe ce npunarat, korato QOHABLT MHBECTMpPA B AEPUBATMBHM (DMHAHCOBU MHCTPYMEHTM, KOWUTO
N3MCKBAT KaTo obe3neyeHne akTvBu;

M) (Hosa, ripmetra c pewenne ot 25.05.2021r.) B3ema pelieHne 3a npeobpasyBaHe Ha OOHIA,
BKIOYMTENHO TPaHC(OPMUPAHETO My B KOJIEKTMBHA WHBECTMLUMOHHA CXeMa, KOSATO He € 3axpaHBalia
KONeKTUBHA UHBECTMLMOHHA CXeMa.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaloTO APYXECTBO € ANbXeH Aa
OCbLUEeCTBSBA MHBECTMLUMOHHATA NOMIMTUKA C ornes nocTuraHe MHBECTUUMOHHMTE Lenn Ha ®OHA, kakTo u
[a crassa MHBECTUUMOHHUTE orpaHuyenns, npeasnaeHy B 3AKUCANKU, B akToBeTe N0 NpuiaraHeTo My U B
HacTosawmTe MNpaswuna.

(4) (U3m. ¢ pelserme ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APYXECTBO € A/TbXEH [a cnassa
MpaBunaTa 3a oUeHKa Ha NnopTdelina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTE Ha ®OHZA.

(5) (M3m. ¢ pewenrne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalLoTO APYXECTBO € A/TbXeH Aa:

a) [elcTBa NOSMHO W CNpaBeasIMBO B Hail-aobpusi MHTepec Ha ®OHJA 1 Ha MHTerpuTeTa Ha nasapa;

6) feincTBa C HEOBXOAMMUTE YMEHUS, FpUXKa U BHUMaHWE B Haii-aobpus nHTepec Ha ®OHIA v Ha
WHTerpuTeTa Ha nasapa;

B) pa3nonara u msnonssa edeKkTMBHO pecypcuTe U npoueaypuTe, Heobxoaumu 3a npaBUIHOTO
M3BbpLUBaHE Ha AeMHOCTTa My;

r) n3bsrea KOHMINKT Ha MHTEPECK, @ KoraTo He Moxe aa 6bae u3berHaT, aa rapaHtupa, ye ®OHABLT,
e TpeTupaH cnpaseasveo;

L) ce cbobpassiBa C BCMYKU perynaTopHU M3MCKBaHMS MPU OCLLLUECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pua MHTepec Ha MHBECTUTOPUTE U HA MHTErpuTeTa Ha nasapa.

(6) (U3m. c pewenne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalLoToO APYXXECTBO Ce 3aAb/MKaBa Aa:

a) He M3BbPLWBA AEMHOCT 3a cMeTka Ha ®OHIA M3BbH MHBECTUUMOHHWTE LEIW, HACOYEHOCT W
orpaHudeHus, onpeaenenu B lNMpasunaTa u NpocnekTa Ha POHA, KakTo 1 B HapyLLEHWE Ha UHBECTULIMOHHUTE

'Hapen6a N244 ot 20.10.2011 r. 33 U3UCKBaHUATA KbM AEWHOCTTA Ha KONIEKTUBHUTE MHBECTULIMOHHMW CXEMU, YMPABNABALUMTE [PYXXECTBA,
HaUMOHaNHNTE WHBECTMUMOHHM (POHAOBE, anTepHaTUBHWUTE WHBECTULMOHHM (OHAOBE W NuuaTa, YNpaBnsiBaliy anTepHaTMBHM
MHBECTUUMOHHM hoHAOBE
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OrpaHNYyeHuns], CbAbpXXally ce B HOPMATMBHUTE aKTOBE;
6) He npepocTaBst HeBSIpPHa UK 3abnyxxgaBalla MHGOPMaUMs, BKIIIOYUTENHO 3a :
- HETHaTa CTOMHOCT Ha akTuBuTe Ha ®POHIA;
- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktuBuTe Ha OOHIA;
B) He M3BbpWBA pa3xoan 3a cMeTka Ha ®OHJA, KOMTO He Ca WM3PUYHO MOCOYEHW B HACTOSLUMTE
MNpasuna.
r) He u3non3ea akTmeute Ha ®OH/A 3a Lenun, KOMTO NPOTMBOPEYAT Ha 3aKOHa W HacToswmTe MNpasuna

) (u3m. ¢ pewerne or 29.06.2021 r.) He vHBecTnpa cpeacTeaTta Ha ®OHJZIA B akTMBM B HapyLleHMe Ha
HOPMaTMBHO YCTaHOBEHa 3abpaHa WM MHBECTULMOHHW OrPaHNYeHUs;

€) He NpedocTaBsl 3aeMU U Aa He 6bAe rapaHT Ha TPEeTU nnua € MMyLecTBoTo Ha ®OHA;

) He n3non3ea akTueute Ha ®OH/A 3a o6e3neyeHne Ha cOBCTBEHM 3a4bIDKEHNS MM Ha 3a4bJIKEHNS
Ha TpeTu nuua.

Un. 5. (Usm. ¢ pewerne ot 07.02.2012r. n ¢ pewenne ot 30.10.2020r.) YnpasnssBawoTo ApYXeCTBO
oTAenst CBOETO MMyLLECTBO OT uMyLlecteoTo Ha ®OHA v cbCTaBs 3a HEro camocTosTesneH 6anaHc.

Un. 6. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r.) YNpaBnsiBawoOTO APYXXECTBO, KAKTO M
UIEHOBETE Ha HEroBWUTE YMPaBUTENHWU W KOHTPOSIHM OpraHun, BKIUUTENHO KIOHBT Ha YNpaBasBalloTo
OPY)XECTBO, [EUCTBAT B WMHTEPEC Ha BCUMYKU MPUTEXATENN Ha ASNOBE M Ca ATbXHM Aa MM Tpetupar
cnpasegnmBo.

Cpok
Yn. 7. CouecrsyBaHeto Ha POHJA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHMU LUE/IN WU OrPAHWYEHUSS HA WHBECTULMOHHATA [JAEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/i1 U HACOYEHOCT Ha MHBECTULIMOHHATA AEeHHOCT

UYn. 8. (1) Usm. c pewenne or 23.05.2018r., 02.06.2020r. n 25.05.2021r.) POHOBT e 3axpaHBaLa
KONEeKTMBHA WMHBECTULMOHHA cxemMa Mo cMucbna Ha un. 67 ot 3AKNCOMKU n nHeectupa, 6e3 ga cnassa
pasnopendute Ha un.4, an.1, 1.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 3AKUCOMNKW, Han-manko 85% ot
aKTMBUTE CU B akumu Ha naBHMsA noadoHA.

(2) ®uHaHcoBa uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero As/ioBe B
AbAroCpoYeH MaH Npu OCUrypsiBaHe Ha BUCOKA SIMKBUAHOCT Ha CPeACTBaTa Ha MHBECTUTOpUTE.

(3) (HoBa, npuerta ¢ pewerne ot 25.05.2021r.) V\uBecTnumoHHata uen Ha POHLA e na uHBectupa
BCUYKN UM NOYTU BCUYKM CBOU aKTUBU, HO BbB BCEKU cnyqa|7| He no-manko ot 85% ot T4X, B ["naBHUA
noadoHA, 3a Aa NpefocTaBu Ha UHBECTUTOPUTE Bb3MOXHOCT Aa MHBEcTupaTt B Aobpe amBepcudpuumpaHa
rmaBHa KONEKTMBHa MHBECTULMOHHA cCXeMa C rondama MHBECTUTOPCKa 6333, BMCOKa HEeTHa CTOWHOCT Ha
aktusute M rnobanHa nepcnekTunea. Mo To3Kn Ha4ynH, UHBECTUTOpUTE Le Morat Ada Ce Bb3non3eBaTt OT
npodecnoHanHo ynpaBrieHne Ha akTMBM, OCBLUECTBSIBAHO Ha BOAELL €BpOMencKkuM nasap, Kakto U oT
HamarnsiBaHe Ha pasxoguTe, Nopaaw peanusvpaHe Ha UKOHOMKU OT Mallaba.

MHBecTUuMoHHaTa uen Ha [(naBHms nogdoHa e Aa reHepupa Bb3MOXHO Han-BMCOKa Bb3BPbLLAEMOCT
3a CBOUTE aKUMOHEPU B CbOTBETCTBME C MHBECTULIMOHHATAa C/ NONUTUKA. ToBa JaBa OTpaXXeHune B cTpemMexa
MY KbM reHeprpaHeTo Ha KanutanoBu nevyanou 1 Npuxoau.

CTpaTervm MU NOJINTUKA 3a NOCTUraHe Ha uenurte

Un. 9. (1) (Usm., ¢ pewenne or 14.01.2014r., 15.09.2020r., 25.05.2021r., 29.06.2021 r.,
23.08.2022r., 27.10.2025 r.) Bcuykm unm novtn BcuYky npuenedeHn cpegctesa ot POHOA ce uHBectupart B
UHcTtutyumnoHaneH @ BI™ knac akuum (Institutional F shares BG class) Ha maBHus noggong. POHOBT moxe
OrpaHu4eHo fa u3nomnsesa W gepuBaTtuBu (Hanp. proubpcu), 3a Oa Xeoxumpa nasapHus puck, NopoaeH oT
pasnukata BbB BpeMEeTO MeXay U3NbIHEHMETO Ha MOpbYkUTE 3a 0BpaTHO U3KynyBaHe W 3anvcBaHE BbB
®OHOA »n usnbnHeHWe Ha cboTBeTCTBaWMTe nNopbykm Ha POHOA B maBHus noadoHa. MNMopTdennsT Ha
®OHLA e cbe cnegHaTta CTpyKTypa:



Knac aktusu MpoLueHT OT aKTUBUTE Ha
®OHAOA

WHctutyumonaner @ Bl knac akumm (Institutional F shares BG class) B| Han-manko 85%
XopawnsbH NnatnHym MNopTtdonuo (Horizon Platinum Portfolio); Banyta
eBpo; ISIN BE6328052632

MapuyHn cpeacTBa B GaHka Ho 15%

HepuBatn cbrnacHo un. 38 an,1 1.7 nt.8 nun. 42, 43 ot
3OKMCOMNKU

(2) (Uzm., ¢ pewernne or 14.01.2014r. n or 25.05.2021r.) Tvin kato ®OHOBT e 3axpaHBalua
KONEKTMBHA WHBECTULMOHHA CXema, KOSITO MHBECTMpa BCUYKM WM MOYTM BCUYMKM HEWHW aKTMBU B
WHctutyumnoHaneH ® BIN knac akuyum (Institutional F shares BG class) Ha maBHua nogdoHa, HeroaTa
WHBECTULMOHHA NONMUTUKA U NPEeACTaBAHETO MY 3aBMCU CbLLUECTBEHO OT WMHBECTUUMOHHATA MONUTUKA Ha
['maBHUA noadoHA.

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

(4) (Orm. ¢ pewerne ot 25.05.2021r.)

(5) (Orm. ¢ pewerne ot 25.05.2021r.)

(6) (Otm. ¢ pewenne ot 25.05.2021r.)

(7) (Orm. ¢ pelserne ot 25.05.2021r.)

(8) (Orm. ¢ pewerne ot 25.05.2021r.)

(3arn. usmM. c peweHue ot 25.05.2021r.) UHBeCcTULMM B AAIcPUBaATU U TEXHUKM 3a e(heKTUBHO
ynpasJsieHue Ha noptdeitna. Monutuka 3a obesneueHuaTa

Un. 9a (Hos, ¢ pewenne ot 23.05.2018r., usm. ¢ pewenne or 25.05.2021r.) (1) ®OHADBT moxe aa
n3non3sa GpUHAHCOBU AEPUBATUBHN MHCTPYMEHTM, KOMTO OTrOBapsAT Ha M3UCKBaHUSTa Ha yn. 38, an. 1, 1. 7
n 8, nun. 42 n 43 ot 34KUCAIMKMN.

(2) (U3m. c pewwerne or 25.05.2021r.) DepueaTtn moraT ga 6baaT uanonseadm ot POHOA eauHCTBEHO
C Len XxeJKupaHe Ha puUcKoBe.

(3) (M3m. ¢ pewenne ot 25.05.2021r.) O6wata CTOMHOCT Ha ekcnosuumsita Ha POHIA, cebp3aHa ¢
OEepVBaTUBHM MHCTPYMEHTU, HE MOXe [a HagBuLaBa HeTHaTa CTOMHOCT Ha HerosuTe akTMBKU. 3a Tasu uen
®OHOBT usuucnsasa obwiata CM pUCKOBa €KCNo3nums, kato KoMOMHUpa cobcTBeHaTa Cu Mpsika puckoBa
eKCrno3nums KbM OepuBaTMBHM MHCTPYMEHTU C OEWCTBUTENHaTa PUCKOBA €KCMo3ULUUS KbM OepuBaTUBHU
bMHAHCOBM MHCTPYMEHTU Ha [MaBHMA noadoHd, NPOoMopuMOHAnHO Ha pa3Mepa Ha WHBECTUUMATa CU B
naBHWa noadoHa, WM C MakcumanHaTa obwa ekcnos3vuus Ha [naBHuA noadoHA KbM AepUBATUBHMU
hMHAHCOBMW MHCTPYMEHTU, NPEABUOEHN B y4pEOUTENHUTE akToBe Ha MNaBHMA hoHA Yaabp, MPONOpLUOHAITHO
Ha pa3mepa Ha nHeectuumaTa Ha POHOA B (MaBHMs noadoHa,.

(4) (U3m. ¢ pewerne ot 15.09.2020r. n ot 25.05.2021r.) KNOHbT Ha YnpaBnaBalloTo APYXKeCTBO,
koraTo gewncrea 3a cmeTka Ha POHIA, He Bb3HamepsiBa Aa M3Non3Ba TEXHUKN U MHCTPYMEHTH 3a e(PEKTUBHO
ynpaeneHue Ha nopTdenna, no cMmucbna Ha un. 50, an. 1 ot Hapen6a Ne 44 — peno coernku.

(5) (Usm. ¢ pewenne or 25.05.2021r.) B cny4yai Ye pelun fa CKMOYMU cOenku ¢ U3BbHOOPCOBO
TbpryBaHvu gepvBaTMBHW (OMHAHCOBM WMHCTPYMEHTU 3a cmeTka Ha POHOA, KMoHBbT Ha YnpaBnsaBawoTo
OPY>XeCTBO, AencTBaLy, 3a cmeTka Ha POHOA, moxe fa nonydaBa obe3neyeHune ¢ Luen HamansasaHe Ha pucka
OT HECBbCTOSTENTHOCT Ha HacpeljHaTa CTpaHa Mo TakaBa caenka (kpeauteH puck). Bcsko obesnedveHue,
nony4yeHo 3a Tasu uern, TpsibBa ga CbOTBETCTBA Ha MPUIIOXKMMOTO 3aKOHOAATENCTBO, MO-CNeumasnHo no
OTHOLLEHME Ha NUKBMAHOCTTA, OLEeHKaTa, Ka4yeCTBOTO Ha EMWUTEHTa, KopenauusTa U pucka, CBbp3aHu C
yrnpaBneHneTo Ha obGeaneyeHueTto. [pu nony4YaBaHETO M YNpPaBlEeHMETO Ha 00e3nevyeHus KIOHbT Ha
YnpaBnsiBawoToO APYXeCTBO, AencTBaly 3a cmeTka Ha POHLA, B3ema npefBug U OTHOCMMUTE pasgenu ot
Hacoknte Ha EBponencknsi opraH 3a LEHHW KHMXa U Na3apu 3a KOMMNETEHTHUTE OpraHu U OpyXecTBaTta,
ynpasnasawm MNKUMUK (Ped. Homep: ESMA/2014/937). lNpeasug TOBa, Y€ WMHBECTUUMOHHATA Uen Ha
®OH[A e pa vHBecTtupa noHe 85% oT akTuBMTE CU B [NaBHMA NoadoHA, KaTo B Ta3n Bpb3ka MOXe fa MMma
CaMO OrpaHMyeHun No3nuumM B AepvBaTu C LEeN XemKmpaHe Ha puck, KnoHbT Ha YnpaBnsaBawoTo ApYKEeCTBO
He NpeaBwxaa ga obae nonyyaBaHo obe3neyeHne B pasmep Ha 1 Hag 30% oT aktueute Ha POHIA.

(6) (U3m. ¢ pewerne or 25.05.2021r.) Korato caenku ¢ M3BbHOOPCOBO TbpryBaHU gepvBaTu ce

-5-



M3BbpLUBaT 3a CMETKa Ha q)OH,D,A, BCSIKO 00e3neveHne, U3MOM3BaHO 3a HaMmarsiBaHe Ha puckoBaTta
eKcno3nuna KbM HacpeullHaTa CTpaHa, No BCAKO BpeMe criegBa aa oTroBapsa Ha clegHuTe Kputepun:

a)

A)

n)

(usm. 23.08.20222.) nUKBMOHOCT — BCSIKO 0Oe3nevyeHue, KoeTo He € MOfy4YeHO B MapuyHu
cpencTea, criejBa da Uma BUCOKa NIMKBUMOHOCT M Aa Ce TbpryBa Ha perynupaH nasap wnv B
MHOroCTpaHHa cucTemMa 3a TbProBus C NPO3payYHO onpeaensiHe Ha LieHuTe, Taka vye Aa Moxe fa
0bae npoganeHo 6bp30 Ha ueHa, 6rm3ka 4o OCTOMHOCTSABaAHETO Npean npogaxbara; nony4eHoTo
obesneveHune crieaBa ga oTroBapsi Ha M3MckBaHusTa Ha yn. 49 3OKNCOTNKY;

(uam. 23.08.20222.) oueHka — nony4eHoTo obesneyeHne cnegsa ga 6bae oueHsiBaHO Han-marko
eaVH MbT Ha OeH W aKTMBW, NoKasBaluu ronsgmMa M3MeH4YMBOCT Ha LieHaTa, He crneaBa aa ce
npuemMar KkaTo obe3neyeHne, OCBEH ako He ca NpeaBMAEHN 4OCTAaTbYHO KOHCEPBATMBHUN paBHMULLA
Ha eBeHTyarnHu 3aryow;

BUCOK KpeaunTteH peIZTI/IHI' Ha eMUTeHTa Ha akKTuBW, NpegoCcTtaBeHn KaTo obesneveHue;

(usm. 23.08.20222.) kopenauns — obe3neyeHMeTo, NONy4YeHo OT cboTBeTHUS NoadoHa, cneaea
Aa 6bae nsgageHo oT cybekT, KOWTO € He3aBMCUM OT KOHTpareHTa U OT KOWTO Ce O4akBa Aa He
NPOsIBU CUITHA 3aBUCUMOCT OT pe3ynTaTute OT AEAHOCTTA Ha KOHTpareHTa;

(usm. 23.08.20222.) pueepcucukauma Ha obesneyeHneto — obesneyeHneTo cnegesa ga 6vae
anBepcMduumMpaHo Mo OTHOLLIEHWE HAa ObpXaBu, Nasapu U eMUTEHTU, KaTo PUCKLT 3a AafeH
eMUTEHT He HaaxBbpnst 20 % OT HeTHaTa CTOMHOCT Ha akTMBUTE Ha CboTBETHUSA MoadoHa;

PUCKoBe, CBbp3aHn C ynpaBliEHNETO Ha obesneveHuneTo, crneasa ga 6vaar VID,eHTI/I(bVILI,VIpaHI/I,
ynpasidBaHM 1 CMEKYEHU NOCPENCTBOM MnpoLueca 3a ynpaBsJieHne Ha PUCKa;

nonyyeHute obeaneyeHusi TpsibBa Aa ce cbxpaHsasat oT genosutaps Ha POHIOA;

npu HacTbNBaHe Ha HEMU3Nb/IHEHME Ha HacpellHaTa CTpaHa, KMOHBbT Ha YnpaBnsaABalwoTo
OpYyXecTBo, gencrteall 3a cmetka Ha OOHIOA, Moxe ga npucTbnM KbM NUKBUOAUUSA Ha
obe3nevyeHneTo No BCsIKO BpeMe 6e3 npeanssecTie 40 KOHTpareHTa unm HeroBoto ogobpeHue;

aKTMBM OT NoJsly4eHO Henapu4yHo obe3nevyeHne He moraTt ga obaar npogaBaHn, penHBeCcTupaHu
nnn 3anaraHu npean HactbnBaHeTo Ha HENU3NbJIHEHUE HA HacpellHaTa CTpaHa,

napu4HoTo obe3neyeHre Moxe Aa 6bae Aeno3npaHo camo B KpeauTHa MHCTUTYLIMSA MO CMUCHIa
Ha un. 38, an. 1, 1. 6 ot 3AKNCAONKN.

(7) (HoBa, ripmeta c pelenne ot 25.05.2021r.) KNOHbT Ha YnpaBnsBalwoTo APYKECTBO, AeNCTBaLY
3a cmeTka Ha POHA, moxe aa npuema cnegHute Bugose obesneveHue:

a)

6)

napunyHun cpencrTea,

obnuraummn, usgageHn uUnu rapaHTMpaHvu OT Obpxaea, 4YacT OT EBpONenckoTo MKOHOMMYECKO
NPoOCTPaHCTBO, WNU Apyra Abpxaea, cTpaHa no CnopasymeHueTo 3a OpraHumsauusTa 3a
WKOHOMMYECKO CbTPYAHMYECTBO U pas3BUTUE, TEXHWN LieHTPanHm 6aHku, TEXHW OpraHu Ha MECTHOTO
camoynpasneHue, ot EBponerickata ueHTpanHa 0aHka, EBponenckaTta nHBeCcTUUMOHHA GaHka
Unun oT MexayHapoaHa nybnvyHa opraHvMsauusi, B KOATO YNieHyBa NOHe eHa Abpasa, YacT oT
EBpOnNenckoTo MKOHOMMUYECKO MPOCTPAHCTBO, KAKTO M KBanM@UUUpaHM ObArOBM LLEHHU KHUXA,
n3gageHn Wunu rapaHTMpaHu OT TPeTU AbpPXaBU C KPeOUTEH PEWTUHI, He MO-HUCHK OT
WHBECTULMOHEH, TNPUCbAOEH OT areHUMsl 3a KpeouTeH PewuTuHr, perucTpypaHa  unm
ceptuduymupara cernacHo PernameHt (EC) Ne 1060/2009.

(8) (HoBa, npmeta ¢ pewenne or 25.05.2021r.) KNoHbT Ha YnpaensiBalloTo APYXECTBO onpeaens
HeobXx0AMMOTO HMBO Ha obesneyeHve B CbLOTBETCTBUE C NMMMUTUTE 3@ PUCK OT HacpellHaTta CcTpaHa,
npunoxumn 3a POHIA, kaTto B3ema npensua xapakTepa M XapakTepuCTUKUTE Ha CAENKuTe, HacpeliHaTa
CTpaHa, HeroBaTa KpeamuTocnocobHOCT 1 npeobnagasalumTe nasapHU yCnoBus.

(9) (Hosa, npmera c pewerne or 25.05.2021r.) KNnoHbT Ha YnpaBnsiBalloTO APYXECTBO B3ema
peLleHne OTHOCHO HamaneHMeTo Ha oLeHKaTa Ha NpPefoCcTaBeHoTo obe3neyeHne (XebpKbT), NpUIok1Ma 3a
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aKTuB, NOoJ1y4eH KaTo obe3neveHune, Bb3 OCHOBA Ha cnegHuTe CbaKTOpVIZ

a) BuUA Ha Nony4yeHoTo obe3neyeHue;
0) napgex Ha akTMBa, NPeAoCcTaBeH KaTo obe3neveHune (ako e NPUoXnmo);
B) KpeaUTEH PEWTUHT HA EMUTEHTA Ha akTMBa, NPeAoCTaBEH KaTo oGe3neveHmne (ako e NPUMoXUMO).

KnoHbT Ha yl'lpaBJ'IFIBaLU,OTO APYy>XeCTBO MOXXe ja B3eMe pelleHne 3a AoONbJIHUTENMTHO HaMalfaBaHe Ha
OuUEeHKaTa Ha npegocTtaBeHOTO obeasneveHune, ako To e AEeHOMUHMPAaHO BbB BallyTa, pa3jindyHa OoT €BpO.

(10) (HoBa, nipuera ¢ pewerne or 25.05.2021r.) HenapuyHoTo 0Ge3nevyeHne ce CbxpaHsiBa oT
aenosutaps Ha POHIA 3a cmeTka Ha nocnedHusi. AKTUBM, NONyyYeHn kaTo obesnedeHne, He moraTt aa 6baaT
npoAaBaHu, PENHBECTUPAHN UMW 3anaraHn OT KIoHa Ha YNpaBfsiBalloTO APY)XECTBO Npeau HacTbMNBaHETO
Ha Heu3NnbJ/IHEHME Ha HacpellHaTa cTpaHa Mo caefka C U3BbHOOPCOBO TbpryBaHu AepuBaTtu. KnoHbT Ha
YnpaBnsiBaloTO APYXECTBO, AeWcTBalkm 3a cmeTka Ha POHOA, moxe paga npogaBa bMHaHCOBMU
WHCTPYMEHTU, Nony4veHn kaTo obesnedeHne, KOraTo HacpellHaTa cTpaHa e u3nagHana B HEU3NbIIHEHNE MO
[JoroBopa 3a gepvBaTu U ycrnoBusiTa Ha 40roBopa AaBaT ToBa Npaeo.

(11) (HoBa, npuera c pelweHne or 25.05.2021r. ) B cny4yan Ye KNOHBT Ha YNpaBnsiBaLLoTo APYXKeCTBO,
devicteBaw, 3a cmeTka Ha ®OH[IA, pewwm ga cknoym caenku ¢ M3BBLHOOPCOBO TbpryBaHU AepUBaTUBHU
hMHaAHCOBM MHCTPYMEHTU, TOM MOXE CbLUO Taka da npegocrasn obesneveHne 3a cmetka Ha POHOA ¢ uen
Aa Hamanu ekcnosuumsaTa My KbM HacpellHaTa cTpaHa Mo caernka ¢ M3BbHHO0PCOBO ThpryBaHN AepUBaTUBHU
nHCTpyMeHTn. MNMpegoctaBeHoTo obesneveHne Tpsabea ga 6bae 4OCTAaTbYHO NMMKBMAOHO, Taka Ye Aa Moxe aa
6bde nNpogageHo Ha ueHa, KosaTo € 6nm3ka OO0 HeroBata OueHKa npeayM MOMEHTa Ha WM3BbpLUBAHE Ha
npogaxbara. MNpu n3uncnasaHe Ha puckoBata ekcnosuuna Ha POHOA kbM HacpellHaTa CTpaHa, KIMOoHbT Ha
YnpaBnsaBawoTo APYXeCTBO B3eMa npeaBu WHBECTULMOHHMTE OrpaHMYeHUs U OrpaHuyeHusTa 3a
KoHueHTpauun, npunoxummn kbm ®OHOA. MNMpegoctaBeHoTo 0be3neyeHre moxe ga 6bae oTpa3eHo Mo HeTHa
CTOMHOCT, aKo KIOHBbT Ha YNpaBnsABaLLoTO APYXECTBO MOXe Aa rapaHTMpa npunaraHeTo Ha cnopasymeHusTa
3a HeTMpaHe C HacpellHaTa cTpaHa no caernkarta ¢ u3aBbHO0PCOBO ThpryBaHun aepmsaty ot umeto Ha POHOA.

(3arn. nusm. c pewerHume ot 25.05.2021r.) UuBecTULIMOHHA NONUTUKA HaA MTnaBHua noadoHA

Un. 10. (1) (U3m., ¢ pelwenne ot 25.05.2021r.) NnaBHMAT noadoHA MHBECTMPA YaCTUYHO B CBETOBHA
cenekums OT MHBECTMUMM B CbOTBETCTBUE C MHBECTULMOHHATa CTpaTerns Ha YnpaenssalloTo APYXECTBO U
YaCTU4YHO B MHBecTMuuK B LleHTpanHa n N3touHa Espona.

(2) (Usm. c pewenne or 25.05.2021r.) LleneBoTO pa3npeaeneHne Ha WHBECTMUMUTE Ha [naBHMS
noadoHa B knacose aktmeu € 30% B akuMuM U CXOAHW Ha aKUMUTE UHCTPYMEHTU (,KOMMOHEHT Ha AS/0BU
nusectuumn™) n 70% B obamraumm n/vnm cebp3aHn ¢ 06aMraumm MHBeCTULUMN (,KOMMOHEHT HA MHBECTUMLUNM B
obnuraumun®), T.e. nopTdennbT Ha MMaBHMS NoadoHA CbabpXa NpeanMHO obnanraumm U B NO-Maska CTeneH
aKkumm.

He3aBnCcKMO OT TOBa, € Bb3MOXXHO A1a MMa OTK/IOHEHWE OT LIENIEBOTO pa3npeaeNieHne Ha MHBECTULIMUTE,
Bb3 OCHOBA Ha MHBECTWULUMOHHATa CTpaTervsi Ha YNpaBnsiBalloTO APYXeCTBO, T.e. Aa 6bAe MHBECTUPAHO B
K/lacoBe aKTMBM, KOUTO HEe Ca BK/IOYEHU B LIENEBOTO pa3npefeneHne Ha MHBecTULmMMTE. ToBa OTK/IOHEHUE,
obaue, pednekTvpa caMo BbpXy LENEBOTO pasfnpedesieHMe Ha CBETOBHaTa Cenekuusi OT MHBECTMLMW B
KOMMOHEHTA Ha AASIOBM MHBECTULIMU U B KOMMOHEHTA Ha MHBECTMLIMM B 0BNMUraumu.

(3) (HoBa, npuera c pewenne or 25.05.2021r.) LleneBoTo pasnpeaesnieHne Ha KOMMOHEHTA Ha ASN0BU
MHBecTMUMKN € 15% B CBETOBHA cenekuusi OT MHBECTULUMM OT BCEKU PErnoH, cekTtop unun cdepa n 15% B
6bnrapckm akumu.

LleneBoTo pasnpegeneHne Ha KOMMOHEHTa Ha UHBECTULUN B obnuraunmn e 20% B CBETOBHA Cenekumns

OT MHBECTULMM B OBIMraummn uam cBbp3aHn ¢ obnuraumm MHBECTULMN OT BCEKWN PEMMOH, CEKTOP Unn cdepa m
50% B cenekuusi OT MHBECTULUMM B 06/IMrauum n ObroBU MHCTPYMEHTKM OT LleHTpanHa n M3To4Ha EBpona.
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(4) (HoBa, ripueta c pewerne ot 25.05.2021r,) KOMNOHEHTLT OT MHBECTMLIMM B 0BMraummn e CbCTaBeH
OT 06nMraumm u ObAroBM LEHHM KHWXKA, EMUTUPAHU OT KOMMAHUN, U B AbPXKaBHWU LLEHHWN KHMXA.

IMaBHUAT noadoHA MHBECTUPA, NPSKO U/WIKM KOCBEHO, Hall-Manko 50% OT aKTMBWTE, UHBECTUPAHU B
obnmraumMm 1M ObAroBU MHCTPYMEHTM, B LUEHHM KHWXKA, KOMTO MMaT WHBECTULMOHEH PEWTUHr (MWHWMManeH
peVTUHT - AbnrocpoyeH BBB-/Baa3, kpaTkocpoueH A3/F3/P3), npefocTaBeH OT pEUTUHIOBUTE areHUmn Myauc
(Moody's,Moody's Investors Service); CtaHaapa eHa Mywpc (S&P, Standard & Poor's, McGraw-Hill) nnn ®uny
(Fitch, Fitch Ratings), w/unn B ObpXXaBHW LEHHW KHWXA, M3OadeHM B MeCTHa BajyTa WU Henog4YMHEHU
KOpropaTMBHM 0BNMraumm, KOUTO HAMAaT KPEAUTEH PEUTUHT OT TE3U PENTUHIOBM areHLMM, HO EMUTEHTBLT UMa
NpucbaeH UHBECTULIMOHEH KPEAUTEH PEUTUHT OT MOHE €/lHa OT PENTUHIOBUTE areHUMm1, U/Wn B UHCTPYMEHTH
Ha Napu4yHWsl Masap, YMMTO EMUTEHT € MOMYYUNT MHBECTULIMOHEH PEWTUMHI OT HSAKOS OT rOpecrnoMeHaTuTe
PEVTUHIOBW areHummn (MMHUManeH KpaTkocpoueH penTuHr A3/F3/P3).

B nonmbnHeHue MaBHMAT noadoHa Moxe aa nHeectupa Ao 50% OoT akTMBWTE, B/IOXKEHM B 0b6aMraumm
MW ObNrOBU WHCTPYMEHTW, BK/. ObPXKABHM LEHHM KHWXQA, B LEHHM KHMKA C MO-HUCBbK PENTUHr (Mnu
WHCTPYMEHTW Ha MapuyHKsl Nasap, YMMTO EMUTEHT MMa MO-HUCbK PENUTUHI) WM B LEHHWU KHWXKA, 33 KOWUTO
HAMa HanMyeH KpeauTeH PEWTUHr OT KOSITO M Aa € OT ropecrnoMeHaTuTe areHuun (MM MHCTPYMEHTU Ha
NapUYHUS Nasap, YMATO EMUTEHT HAMa PEWTVHI OT eAHa OT rOPeCrOMEHATUTE areHUmm).

(5) (Hosa, ripmerta c pewwenne ot 25.05.2021r.) T naBHMAT noadoHA MOXE Aa M3MN03Ba AepUBaTh KaKTo
3@ NOCTUraHe Ha MHBECTULMOHHUTE LENW, Taka U 3a XeMKMpaHe Ha pUCKOBE. 3a Aa Ce NOCTUrHaT uenuTe,
MoraT Aa ce U3Mnon3eaT AepUBATUBHM MHCTPYMEHTM, MPUETUN UM HENPUETH 3a TbPryBaHe Ha perynvpaH nasap:
TOBa MoraT Ada 6baaT GopybpaHM A0roBopK, MOYbPCK, ONUMK UM CyanoBe C LLEHHW KHUXa, UHAEKCK, BallyTu
WM INXBEHW MPOLIEHTU WM APYTU TPaH3aKLMK, BKIKOYBALLM AepUBATUBHN (DMHAHCOBM MHCTPYMeHTU. Caenku
C AepviBaTW, KOUTO HE Ca NMPWETH 3a TbpryBaHe Ha perynnpaH nasap Lie ce CKI4YBaT CaMo C MbpPBOKIACHM
(PUHAHCOBM MHCTUTYUMM, CNeumnanm3npaHn B TakuBa TpaH3aKLuuu.

(6) (HoBa, npuera c pewerne or 25.05.2021r.) Kato 3axpaHBalla KOMNeKTUBHA WHBECTULIMOHHA cxema,
®OHOBT nma egHakbB puckos npodun ¢ MasHusa noagdoHa. CbobpasHO BbTpeLLHaTa MeTogoNnorMsa Ha
YnpaBnsaBalwoTo OpPyKeCcTBO To3W puckoB npodun e pgedaHsmeH. CbobpasHo Metogonoruata 3a
Knacudukauus Ha KOMEeKTUBHWUTE MHBECTULMOHHM cxemu Ha Bbnrapckata acouuwaums Ha ynpaBnsiBawimTe
apyxectBa puckosusaT npocdun Ha POHIOA, onpegeneH cnpamo reorpadCckms 1 nasapHUs PUCK, Ha KOUTO TOM
€ N3NOXeH, OTroBaps Ha rnobaneH cmeceH ,6anaHcnpan” oHA.

(3arn. nsm. c peweHume ot 25.05.2021r.) lonbAHATENHN JIMKBUAHN aKTUBU

Un. 11. (M3m. ¢ pewerne ot 25.05.2021r., otm. 23.08.2022r., nzm. 31.08.2022r.) ®OHOBT moxe aa
ObPXN Napu4Hn cpeacTea B 6aHka Jo pa3Mepa Ha cymata, Heobxogmma Ha POHIA ga n3nbnHuM nopbykuTe
3a obpaTHO M3KynyBaHe, NoJadeHn OT UHBECTUTOPUTE, KakTo M Aa MOKpue OPYrv TeKyL M pasxoau, HO BbB
BCEKW cny4van He noBeye oT 15% OT HETHUTE My aKTUBM.

OrpaHuquvm Ha UHBECTULIMOHHATA AEeNHOCT

Un. 12. (Usm. ¢ pewerne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) OHODBT He mMoxe ga
WMHBECTUPA B aKTUBW, pasfiMyHK OT Te3n, NocodeHn B Yn. 9, an. 1 ot HacToswwmTe MNpaBuna.

Un. 13. (Uzm. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBaLwoTo ApY>KeCTBO
n baHkaTa—4eno3uTap, KoraTto AelcTBa 3a cMeTka Ha ®OHJA, He MoraT Aa NpeAoCTaBsT 3aeMU Unu Aa 6baat
rapaHTu Ha TpeTu auua.

(2) (Orm. ¢ pelserme or 25.05.2021r.)

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

Un. 14. (V3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) TakcuTe n pasxoguTe,
noeTu AMPEKTHO unu niampektHo ot POHLA, He moraT ga Hageuwaeat 5% OT cpegHaTta roguliHa CTOMHOCT
Ha HeTHUTe akTuen Ha POHIA.

Un. 15. (U3m. ¢ pewenne ot 07.02.2012r. n ¢ pewenne ot 23.05.2018r., 15.09.2020r.) KNnoHbT Ha
YnpaBnsBalloTo ApY>XecTBO v baHkaTa - genosuTtap, koraTto AelcTBaT 3a cMeTka Ha POHJA, He MoraT Aa
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Non3BaT 3aeMn, OCBEH B CllyYanTe 1 Npu cnassaHe nanckeaHuaTa Ha 3AKUCAMNKA.

III. AMYLLECTBO HA ®OH/[IA. NMPABA HA NPUTEXXATEJIUTE HA AAJIOBE.

Un. 16. (M3m. ¢ pewerne or 07.02.2012r.) (1) UmywectsoTo Ha POHJA e pa3npeaeneHo Ha Asnose,
yMinTo 6pOI Ce MPOMEHs B pe3ynTaT Ha eMUTUpaHeTo (Npoaax6aTta) Ha HOBM ASM0oBE WM 06paTHOTO MM
N3KyrnyBaHe.

(2) JoroBopHUST OHA Ce CMsITa 3a EMUTEHT Ha AS/I0BETE, HA KOMTO € pa3aesieH.

(3) (M3m. ¢ pewenne or 27,.10.2025 r,) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA He Moxe aa 6bae
no-manka ot 250 000 (gBecTa n neTaeceT xunsan) espo. To3nM MMHMMareH pasmep Tpsbea ga 6bvae gocTurHat
00 e[iHa rognHa oT noJflydaBaHe Ha pa3peLlleHneTo 3a opraHu3npaHe 1 ynpasneHve Ha ®OHIA.

(4) (Hosa, c peiwwenne or 23.05.2018r., n3m. ¢ pewerne ot 27.10.2025 r.) AKO B Npoab/HKeHNE Ha 6
rocneaoBaTeNlHN Mecela cpelHOMeCceYHaTa HETHa CTOMHOCT Ha aKTUBWUTE Ha AOroBOpHMS (DOHA e Mo-Masnka
ot 250 000 eBpo, ynpasnsiBalloTo APYXecTBo Tpsibea B cpok 10 paboTHM AHM Aa ONOBECTM NPUYMHUTE 3a
TOBa, MEPKUTE, KOUTO LLie NpeanpueME 3a NPUBIMYAHE HA HOBM MHBECTUTOPM, U CPOKa, B KOMTO TE3N MEpKU
e 6bAaT NPUIIOXKEHN U B KOMTO Ce OYaKBa AOrOBOPHUAT (POHA Aa Bb3CTAHOBM pa3Mepa Ha HETHaTa CTOMHOCT
Ha aktueuTe cu. CpokbT OoT 10 paboTHM AHM NO U3pEeYeHWe MbpPBO 3arno4yBa Aa Teye OT U3TMYAHETO Ha 6
nocnegoBaTesiHM Mecela Mo U3peyeHune Mbpeo.

(5) (Hosa, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OnosecTsBaHETO MO an. 4 ce M3BbpLUBA Ha
WHTEPHET CTpaHuLUaTa Ha KIOHAa Ha YNpaBnsaBalloTO APYXXECTBO M MO APYr MOAXOAsL, HAa4MH C Ornej
yCTaHOBEHMTE CPeACTBa 3@ KOHTAKT C nHBectutopute. KNoHbT Ha YNpaBnsBsalwoTo APY)XeCTBO NpeacTaBs Ha
KomucusiTa Konue oT ornoBecTeHaTa MHGOpMaUms Ao Kpasl Ha cneasawms paboTeH AeH ces OnoBECTSABAHETO
M 1 nHdopMauua 3a pesynTaTUTe OT NpeanpueTnTe Mepkn Ao 10-0 YMCNo BCekM Mecel A0 AOCTUraHe Ha
MWHUManNHUS pasmep no an. 3.

CTpyKTypa Ha MMyLLEeCTBOTO. BHOCKM

Un. 17. (U3m., ¢ pewerne ot 07.02.2012r.) (1) CTpykTypaTa Ha akTUBMTE U MAaCUBUTE Ha MMYLLIECTBOTO
Ha ®OH[A, KakTo M HeroBaTa AMKBMAHOCT Ce CbObpa3siBaT CbC CbOTBETHO MPUAOKUMUTE 3aKOHOBM
N3MCKBaHUS U HacToswumTe MNpasuna.

(2) BHockuTte B MywectsoTo Ha ®OHJA MoraT aa 6baaT camo B napu.

(3) U3m., ¢ pewerne or 29.07.2015r.) MNpuoobuBaHeTo Ha asn Ha ®OHOA ce u3BbpLlUBa Ccpeuly
3annallaHe Ha MbiHaTa My EMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HETHaTa CTOMHOCT Ha aKTMBUTe
Ha efiMH A, onpedenieHa 3a faTaTa Ha nojasBaHe Ha MopbyKaTa 3a MOKYrMKa, yBenuMyeHa ¢ pasxoauTte no
€MUTUPaHETO.

(4) (Usm., c pewenne or 14.01.2014r. n ¢ pewenne or 29.07.2015r., 15.09.2020r., 27.10.2025 r.)
MWHUManNHUAT pa3Mep Ha CyMaTa, KOSTO MHBECTUTOPLT MOXe Aa 3asBu 3a npuaobusaHe Ha As10BE BbB
®OHJIA, e 51.13 eBpo, C U3K/OUYEHNE Ha Y. 293, @ B C/yYail Ha CKIOYBAHE Ha [I0FOBOP 32 CUCTEMATUYHO
nHeectupaHe — 10.23 eBpo, pa3aeneHn Ha EMUCUMOHHATa CTOMHOCT Ha 1 asn.

(5) (Hosa, c pewenne ot 14.01.2014r, nipeguiuHa an. 6, HOMEpauus U3M. Ha an.5, ¢ peleHne or
29.07.2015r,) POHOBT HaMa NpaBo Aa EMUTUPa ASSIOBE, YMSITO EMUCUOHHA CTOMHOCT He € U3USSIOo 3ansiaTeHa.

YBennuyaBaHe M HaMaJsiiBaHe Ha UMyLLecTBOTO Ha POHAA

Yn. 18. myulectBoTto Ha POHJA ce yBenuyasa Unv Hamansisa B 3aBUCUMOCT OT NPOMsiHaTa B HeTHaTa
CTOMHOCT Ha aKTWBWTE My, BKJ/IOUMTESIHO B pe3ynTaT Ha npojadeHuTe unm 06paTHO M3KyNeHW ASoBe Ha
OOHOA.

OsnoBe Ha forosopHua ¢oHA

Un. 19. (1) Usm. c pewenne or 07.02.2012r.) Nsnosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot [P Ha
3OKUCAMNKN ca duHaHCOBM WHCTPYMeHTW, usaaaeHn ot ®OHJA, KOMTO M3passBaT npaBaTa Ha TexHWTe
npuTeXaTenu Bbpxy HelMHuTe akTuBW. [d510BeTe ca perucTpypanu no cMeTku B “LieHTpaneH genosutap” AL
n mMorat Aaa 6baaT npegnaraHy Ny6anyHo.

(2) ( u3m. ¢ pewenne or 27.10.2025 r.) HommHanHaTa CTOMHOCT Ha eaumH asn e 5.11 epo.

(3) bposaT Ha gsnoseTe ce onpeaens oT TIXHOTO M3gaBaHe M 06paTHO U3KyMNyBaHe U He e OrpaHuYeH
C MMHMMASIEH WM MaKCUMarneH pasmep.

Bupaose asnose
Yn. 20 (1) POHODLT m3gaBa UeM 1 YacTUYHKU OSIOBE.



(2) OsnoBeTe ce u3naBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTMBuTe Ha ®OHAA u ce npuaobusaT
CpeLly HanpaBeHa MapuyHa BHOCKa B OMNpeaeneH pasmep.

(3) bposiT asnoBe, KOUTO MHBECTUTOPBLT NPMAOOUBA, Ce onpeaens KaTo YacTHO MexAay HanpaBeHaTa
napuyHa BHOcKa (3asiBeHaTa 3a MHBECTULMS CyMa) C OMpeesieH pa3Mep U eMUCMOHHATa CTOMHOCT Ha eauvH
[SN, U34NCIIEHA 3a CbOTBETHUS [EH.

(4) (U3m., ¢ pewenne or 11.01.2016r. u 25.05.2021r,) B cny4yai, Ye cpelly BHECEHATa CyMa HE MOXeE
Ja 6bae nsgaaeHo Usno YMcio AssioBe, MHBECTUTOPBT NpuaobuBa u YacTuyeH asn, Kkato bposaTt asnose ce
onpeaens ¢ TOYHOCT A0 YETBBLPTUS 3HAK Clef AeceTMYHaTa 3aneTasl.

KHura Ha nputexaTtenurte Ha AsiioBe

Un. 21. (Usm. c pewenne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) KHnraTta Ha nputexarenure
Ha asnose Ha ®OHJA ce Bogm oT auctpmbytopa Ha ®OHA, ype3 OTKpPUTM NOACMETKM KbM CMETKaTa Ha
anctpubytopa B “LleHTpaneH genosuTap” AL

MpexebpnsiHe Ha AssoBe

Yn. 22. (Usm. ¢ pewenne or 07.02.2012r.) Nanosete Ha ®OHOA ce npexBbpnaT cBoboaHo, 6e3
OrpaHUYeHNs WAN AONBHWUTENHU YCNOBWS, CMOpesa BOMsSTAa Ha COOCTBEHMUMTE WM, MpU CMa3BaHe Ha
cneumbuyHUTE M3MCKBaHMS Ha AEMCTBALLOTO 3aKOHOAATE/CTBO 3a pa3nopexaaHe ¢ OMHAHCOBU UHCTPYMEHTW.

MpaBa Ha NpuTeXaTens Ha AsJIoBe

Yn. 23. (1) Bcekun OT As10BETE AaBa Ha NpuTexarens cyM elHaKBW Npasa.

(2) (U3m. ¢ pewerHne ot 23.05.2018r. ) Bcekun asn aaBa Ha CBOS NMpUTEXATEN NPaBO Ha CbOTBETHA YacT
OT uMyLlecTBOTO Ha POHJA, BKNIOUMTENHO NpY HEroBaTa NMMKBUAALMS, NPaBO Ha 06paTHO M3KynyBaHe, MpaBo
Ha nHdOopMauUMa 1 NpaBo Ha noAaBaHe Ha Xanbwu.

(3) B cnyyaunTe Ha npnaobuTi YacTUYHK AS0Be, MMYLLEeCTBEHMTE NpaBa ce npuaobmeaT u ynpaxHasat
NPOMOPUMOHANTHO Ha NPUTEXaBaHUS YacTUyeH Asn.

MpaBo Ha nogaBaHe Ha Xxanbu

Un. 24. (U3m. ¢ pewerne ot 23.05.2018r., 15.09.2020r., 30.10.2020r., HoBa asn.1, npuera c peLieHme
or 25.05.2021r.) (1) WHBecTuTOpMTE MMaT MNpaBO Aa noaaBaT 6e3nnatHo anbu cpeuly AEACTBUS U
6e3neiicTBUS Ha YNpaBnsBalloTO APYXXECTBO, K/IOHA Ha YNpaBnsBalloTo APYXECTBO M nuuaTta, KOUTO UM
NpeaoCTaBsAT yCnyrk, HanpuMep no OTHOWEHME Ha AEMHOCTUTE MO aAMUHUCTPUPAHE Ha ASMoBe, 3asiBKU 3a
MHopMaLMs Ha MHBECTUTOPUTE, OLEHKA Ha HETHaTa CTOMHOCT Ha aKTUBMTE WM U3UYWCISIBAHE Ha LieHaTa 3a
eavH Asn, CbOTBETCTBME CbC 3aKOHOBUTE WM3UCKBaHWS, BOAEHE HA KHWMA Ha nputexaTenuTe Ha As/O0BE,
pasnpeaeneHne Ha niawaHusTa, eMuTupaHe, npoaaxba n obpaTHO M3KynyBaHe Ha As/10BE, U3MbJIHEHME Ha
[IOroBOpK, BOAEHE Ha OTYETH.

(2) (Hosa, npuera c peierne or 25.05.2021r.) WNHbopmMaums 3a Peaa 3a nogasaHe v pasrnexaaHe
Ha >anbu, NCKaHNA 1 Bb3PaXKeHUs Ha NpUTEeXaTenn Ha ASN0BE ce npeaocTass 6e3nnaTtHO Ha MHBECTUTOPUTE,
npu NoMcKBaHe, n ce Nyb6aMKyBa Ha MHTEPHET CTpaHuLaTa Ha KJIoHa Ha YNpaBnsBalloTo APY>KECTBO.

(3) (Hosa, npuera c pewenne or 25.05.2021r.) KNoHbT Ha YNpaBnsBalloOTO APYXECTBO U
anctpubytopbT Ha ®OHJA noaabpXxaT cneumaneH perucTbp Ha xanbu, nogageHn oT npuTexaTtenute Ha
asnose BbB ®OHOA cpeuly aencTBusita M 6e34eMCTBMSTA Ha YNpPaBAsSiBAWLOTO APYXECTBO, KNOHLT Ha
YnpaBnsBaLoTo APYXKECTBO M TeXHUTE AOCTaBYMLM Ha YCyru, B T.4. auctpubytopa Ha GOH/A.

(4) (Hosa, npuera c pelenne ot 25.05.2021r.) KNoHbT Ha YNpaBnsBalloTo APY>XECTBO M — KOraTo e
OTHOCMMO — AnCTpubyTOopbT Ha POHJA npernexgatr WM perucTpupaT BCUYKM MnodadeHun xanbu, kato B
3aBMCMMOCT OT npeaMeTa Ha anbuTe, Te ce nmpenpawar 3a U3roTBsHe Ha OTrOBOP WM NpeaocTaBsHE Ha
nHdOpMaLmMa CbOTBETHO Ha KNOHA Ha YNpaBnsaBalOTO APYXECTBO WM Ha auctpubytopa Ha ®OHAA, B
3aBMCUMOCT OT M3MbJIHABAHUTE OT TSAX 3aA4b/HKEHUS U OTFOBOPHOCTU KbM UHBECTUTOPUTE.

(5) (Hosa, npmera ¢ pewenne or 25.05.2021r.) B oTHOWeEHNATa MeXAy KIOHA Ha YNpaBnsBawoTo
[PY>XECTBO, BK/IIOUUTENTHO AeWCTBalkM 3a cMeTka Ha ®OHIA, un auctpmubyTtopa Ha ®OHJA OTroBOpHOCT 3a
HeM3Mb/IHEHNE HA 3a4b/MKEHMSI U OTFOBOPHOCTM KbM WHBECTUTOPUTE, MpEeaBUAEHW B CKIIIOYEHUTE C TaX
ZJOroBopu C AMCTpMbyTopa 1 nojaaeHn NOPbYKKM 3a U3MbJIHEHWE OT AMCTpUBYTOpa, HOCKU ANCTPUBYTOPBLT Ha
O®OHJA, kaTo B TasuM Bpb3ka AUCTPUOYTOPLT HOCKM OTFOBOPHOCT B OTHOWIEHMATA My C K/IOHa Ha
YnpaBnsBaLloTO APYXXECTBO U 3a MpeleHKaTa, BKIOYMTENHO HenpaBuiHa npeleHka Ha obcTosTencreata,
N3N0XeHWN B Xanba OTHOCHO HeM3Mb/IHEHNE Ha NOCOYEHUTE 3aAb/MKeHNUs Ha aAncTpubyTopa. HesaBucmumo ot
TOBa, KpanHaTa OTrOBOPHOCT Ha KIOHAa Ha YNpaBnsiBallOTO APYXECTBO CrNpsIMO MHBECTUTOPUTE OTHOCHO
HeM3Mb/IHEHME Ha 3aAb/HKEHMATA, Bb3IOXKEHN Ha anctpubyTtopa Ha ®OHIA, He oThaaa.

(6) (Hosa, npuera c pewenne or 25.05.2021r., nsm. c pewerHne ot 20.06.2022r.) KNOHbT Ha

-10 -



YnpaBnsBalloTo APY>XeCTBO CneABa Aa OCUrypu, 4ye uMa MHbopMauus 3a BCUMUKM MoAafdeHu xanbu u
N3roTBEHM OTrOBOpPM A0 MHBecTuTopute OT auctpubytopa Ha ®OHA, kaTo B Ta3n Bpb3Ka KIOHBLT Ha
YnpaBnsBalwoTo ApPYXeCcTBO M aucTpubytopbT Ha ®OHJA OoroBapsT BbBEXAAHETO Ha npoueaypa 3a
npefocTaBsiHe Ha wMHdopMaums Ha cnyxuTen ,HOpPMaTMBHO CbOTBETCTBME" B K/IOHA Ha YNpaBnsBalloTo
APY>XECTBO, B ONpeAesieH CPoK cies nosydaBaHe Ha »xkanbata npu auctpmbytopa, CbOTBETHO 3a CbriiacyBaHe
Ha OTroBOpa C K/IOHA Ha YNpaBnsBaLloTO APY>XKECTBO.

(7) (Hosa, npuera c pewerne or 25.05.2021r.) IHBeCTUTOPWUTE MOraT Aa NoAaBaT »anbwu:

e B 0hMCa Ha K/IOHa Ha YNpaBisBalloTO APYXKeCTBO;

* B KJIOHOBETE Ha ancTpubyTtopa Ha POHA;

® OHNalH Ype3 VIHTepHET CTpaHMLMTE Ha K/TOHa Ha YNpaBnsiBalLoTO APYXXECTBO M Ha AMCTPMUBYTOpa Ha
OOHJOA.

(8) (Hosa, npuera c pewerne or 25.05.2021r.) Xanbute ce pasrnexaar caMO akO WHBECTUTOPBT
npeaocTaBu BspHa WMHMOpPMaUMs OTHOCHO CBOETO MME W eAMHEH TPaXXAaHCKM HOMep/aHanormyHm
NAEHTUPUKALMOHHM AaHHM M AaHHW 3@ KOHTAKT — MOLLEHCKM afpec, TenedoHEH HOMEP, UMENN aapec U T.H.

(9) (HoBa, npuera c pewerne ot 25.05.2021r.) XXanbute ce pasrnexgaTt OT K/I0Ha Ha YNpaBnsiBalloTo
[APY>XECTBO M — KOraTo € 0THOCMMO — OT AucTpubytopa Ha ®OHJA, kouTo aHanm3upat xanbaTta, npoBepsiBaT
CbOTBETHUTE [aHHW, cbbupaT AokasaTencTsa M MNpearnpueMaT Mepku 3a afpecvpaHe Ha >kanbarta, KaTto
MOTMBMpaH NMCMEH OTroBOP CrieABa Aa ce m3npala Ha xanbonoaaTens He No-KbCHO oT 10 paboTHU aHM OT
[eHs Ha nofasaHe Ha >xanbara.

(10) (Hosa, npuera c pewerne or 25.05.2021r.) Bcekn MHBECTUTOP UMa NpaBo Aa noaaae >xanba
cpeLly YnpasnsiBalloTo APY>KeCTBO, K/IOHA Ha YNpaBnsBalloTo APYXeCTBO unu auctpubytopa Ha ®OHIA no
Komucusta m/unm BCEeKM APYr KOMMETEHTEH OpraH, KakTo M Aa M3Mon3sBa ApPYrM HanuyHu CpeacTsa 3a
aNTEepHAaTUBHOTO pa3pellaBaHe Ha CMOPOBE, KaTo Meamaums, U3BbHCLAEOHN cnopa3ymeHus u apyru gopmu
Ha M3BLHCLAEOHO pa3pellaBaHe Ha CrOpoBe, BKIOUUTENHO npoueaypata npen CeKTopHa MOMUPUTESIHA
KOMUCHS 33 Pas3ITIeXAaHe Ha CriopoBe B 0O/1aCTTa Ha AEUHOCTUTE u yciayrute 1o 4. 5 (2) u (3) ot 310U u
3a geviHocty u yoyrm o Wi, 86 (1) u (2) ot 3AKUCLHTIKY BKIIIOYUTEIHO NPy NMPEAOCTABAHE Ha QUHAHCOBU
Yoy OT pa3CTosiHue B TE3M CEKTOPM.

(11) (Hosa, ripmera ¢ pewenne or 11.04.2022r.) NHBeCTUTOpUTE MOraT Aa nodaBaT Xanbu Ha
6bArapckm e3mk N Ha eanH oT oburuManHUTe e3MUM Ha TIXHaTa AbpXXaBa YieHKa.

MpaBo Ha o6paTHO U3KynyBaHe

Un. 25. (U3m. ¢ pewenne or 07.02.2012r.) (1) Bcekn nputexarten Ha asnose BbB ®OHA Moxe aa
noucka Te aa 6baaT 0bpaTHO M3KyMNeHM, OCBEH ako 0BpPaTHOTO M3KynyBaHe He 6bae BPEMEHHO CMpsHO B
cny4vavTe, onucaHu B Y. 32 Ha HacToswwmTe lMNpasuna.

(2) WckaHeTo 3a 06paTHO M3KynyBaHe MOXe Aa Ce OTHacs 3a 4YacT WM 3a BCUYKM MpUTEXaBaHU OT
MHBECTUTOpa AssioBe.

(3) (Hosa, c peierne ot 14.01.2014r.) IHBeCTUTOPBLT MMa MNpaBo Aa nofaje nopbyka 3a obpaTHo
N3KymnyBaHe 3a BCUYKWU MMM 3@ YacT OT MpUTexaBaHUTE OT Hero Asnose. AKO Mpu nojaBaHe Ha Mopbyka 3a
06paTHO M3KynyBaHe € BUAHO, Ye CNed U3MbHEHUETO M OCTaTbKbT OT AS/I0BE MO Ca/A0TO Ha MHBECTUTOPa
61 6un nog 10 (geceT) 6post asnose Ha PoHAa, NopbykaTa 3a 0bpaTHO M3KynyBaHe ceasa Aa 6bae nogaaeHa
3a BCMYKU MpUTEXaBaHW AA0BE U MHBECTUTOPBT Aa 3aHy/ W NapTuaata cu.

MpaBo Ha nHcdopmaums

Un. 26. (M3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) Bcekn nputexarten Ha AsSn0Be MOXe Aa
nonyyn nybnmyHa uMHdpopMaumsi OTHOCHO AerHocTTa Ha ®OHIA, cbabpxala ce B HactoswwmTe lNpasuna,
Mpocnekta Ha ®OHAA, [JokyMeHTa C Kto4oBa MHMOpMaLms 3a MHBECTMTOPA, KakTo M TakaBa, OTHacsLWwa ce
[0 YnpasnsBsalloTo APYXXECTBO U KIOHa Ha YNpaBnsiBawWoTo APY>KECTBO.

(2) NpocnekTbT, JOKYMEHTDLT C KIto4oBa MHMOpMaUms 3a MHBECTUTOpPUTE U nocnegHuTe nybnmkysaHu
roauweH n 6-meceyeH otyeT Ha ®OHJA, ce npefocTaBaT 6e3Mn1aTHO Ha BCEKM MHBECTUTOP, KOWTO XXenae Aa
ce 3an03Hae C TSX, C ornes B3eMaHETO Ha MHBECTULIMOHHO peLLEeHUE.

(3) (M3m. c pewenne or 15.09.2020r.) WHdopMaumsaTa ce NpeaocTaBs Ha pasnosnioXeHne Ha
WHBECTUTOPUTE M NpUTeXaTenute Ha AsnoBe Ha WHTepHeT CTpaHMuMTe Ha K/IoHa Ha YNpaBnsBalwloTo
APYXXECTBO, M Ha AUCTpMBYTOpa, KakTo M B K/IOHOBETE Ha ANCTPMBYTOpa, KbAETO Ce M3BBLPLUBA Npoaaxba u
06paTHO M3kynyBaHe Ha asinoBe Ha ®OHIA. Mpu nonckBaHe OT CTpPaHa Ha MHBECTUTOPUTE AUCTPUBYTOPBT
npenoctaBs 6e3n1aTHO XxapTUeEH ek3eMnasp OT UHGopMauusTa.

(4) (HoBa, npumera c pewerme ot 25.05.2021r.) B nonbnHeHne, BCEKU NpUTEXaTenN Ha AANOBE U BCEKU
WMHBECTUTOP MOXe [Aa rnoucka Aa My 6bae npedoctaBeH Ges3nnaTtHO XapTUEH eK3eMnnsp OT mpocrnekTa U
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nocnegHuTe rognwHn n nonyrogvHu CbVIHaHCOBVI OTYeTn Ha [naBHuSA CbOHD, Yaabp, B KOUTO Ce€ CbAbpxKa
VIHCpOpMaU,VIﬂ n 3a MaBHus I'IOD,CbOHﬂ,, 3a da ce 3arno3Hae CbC CbAbpXaHMeTo UM C orfieq B3emMaHe Ha
MHBECTULUMOHHO peLleHune.

MpaBo Ha NMKBMAALMOHEH AN

UYn. 27. (1) Bceku nputexaTen Ha aanose Ha POHIA nma npaBo Ha 4acT OT uMyLlecTsoto Ha POHIA
npv HeroBaTa IMKBUAAUMS, CbOTBETHA Ha NpUTEXaBaHWUTe As/0Be.

(2) Tosa npaBo Moxe aa 6bae ynpaxHeHO, AOKONKOTO Cfief YAOBAETBOPSIBAHETO Ha KpeaMTopuTe Ha
OOHJA e ocTtaHano MMyLLEeCTBO 3a pasnpeaensHe.

(3) B cnyyait, Ye UMyLLECTBOTO, OCTaHaNo Clef NnoracsiBaHe Ha 3afb/KEHUSATA KbM KpPeaMTopUTE Ha
OOHJA, e HegocTaTbYHO 3a M3nNNalwaHe Aena Ha BCUYKUM MHBECTUTOPU, Te Ce YAOBNETBOPABAT Cbpa3MepHO
Ha npuTeXaBaHWTe As/10Be.

IV. NYBJINYHO MNMPEAJNIATAHE N OBPATHO U3KYNYBAHE HA ASAJIOBE

Un. 28. (Usm. ¢ pewerHne ot 07.02.2012r., 15.09.2020r.) KnoHbT Ha YnpasnssawoTo ApPYXecTBo e
3a4b/MHKEH MOCTOSIHHO Aa OCbLUEeCTBABA u3aaBaHeTo (NpoaaxbaTa) Ha asnoseTe Ha ®OHJA 1 nNo nckaHe Ha
nputexaTtenute MM, Aa MM M3KyrnyBa 0bpaTHO, OCBEH B CllydyauMTe Ha BPEMEHHO CMMPaHE Ha M34aBaHETO
(npogax6ata) u 0bpaTHOTO M3KynyBaHe Ha Asanose Ha ®OHJA, B U3pUYHO MOCOYEHUTE B HaCTOSLIMTE
Mpasuna cnydan. ObpaTHO M3KyneHuTe asnose ce obescunnear.

YcnoBua u pea 3a ocbliecTBABaHe Ha nNy6/siMyHO npeanaraHe M o6paTHO M3KynyBaHe Ha
asnose

Yn. 29. (Usm. ¢ pewenne or 15.09.2020r.) (1) OenHoctTa no usaaBaHe (npoaax6a) u obpaTHo
u3KynyBaHe Ha gasnose Ha ®OHIA ce ocbluecTBsiBA OT KIOHA Ha YNpasnsiBalOTO APYXeCTBO 4pe3
anctpubyTopa, 3a cMeTka Ha OOHA.

(2) (U3m. c pewermne or 23.05.2018r. n ¢ pewenne or 15.09.2020r.) YnpaBnsBalloTo ApPYXeCTBO
ocurypsiea, 4pes aucTpubyTtopa, C KOMTO MMa CKJIlOYEH AOrOBOP, MpeXa OT KJIOHOBE, KbAETO Ce npuemar
MOpbYKM 3a MOKYMNKa M 06paTHO U3KyMyBaHe Ha AS/I0BE M Ce OCbLUECTBSABAT KOHTAKTU C MHBECTUTOPUTE U
npuTexaTenute Ha ASoBe.

(3) (U3m. c pewermne ot 15.09.2020r. n or 25.05.2021r.) MpopaxbaTta n 06paTHOTO M3KYMyBaHEe Ha
asnose Ha ®OHJA ce ocbluecTBsBa Ype3 NogaBaHe Ha MMCMeHa MopbyKa OT 3asBuTens Ao auctpubyrtopa.
MNMucmeHaTa nopbyka e no obpaseu C MUHUMANHO CbAbpXaHue, onpeaeneHo ¢ Hapeaba. Heobxoaumute
JOKYMEHTM, KOUTO Ce NpefoCTaBsaT KaTo NPUIOXKEHUS KbM NMopbykaTta, ca nocodeHu B MpocnekTa 3a NybmMyHo
npeanaraHe Ha asnose Ha ®OHOA. MNpu nogaBaHe Ha Mopbyka 3a NPLB MbT CEe CKA4YBA A0rOBOpP C
AMCTpUGYTOpa, Bb3 OCHOBA Ha KOWTO Ce MpMeMaT NOPbYKM 33 BCEKU KOHKPETEH Cllyyai.

(4) NopbukKnTe 32 NOKYMNKa, CbOTBETHO 06paTHO U3KynyBaHe Ha Asnose Ha ®OHJA, ce nsnbaHABaT No
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe, onpeaesieHn 3a Haln-6nmnskus AeH, cneaBall AeHS Ha
nogaBaHe Ha NopbYKaTa 3a MOKyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha AsSnNoBe.

(5) (M3m. ¢ pewenne or 07.02.2012r. n pewenne or 14.01.2014r. n ¢ pewenne or 11.01.2016r.,
28.07.2020r. n c pewenne or 15.09.2020r. n otm. ¢ pewerHne or 11.04.2022r., u3m. C pelieHne or
20.06.2022r.) TNMopbykM 3a egHOBpeMeHHa nogaxba Ha asnose oT ®OHA 1 nokynka Ha AsfioBe OT Apyra
KOMEKTMBHA MHBECTMUMOHHA cxema (KUC), cblio ynpaBnsiBaHa OT K/IOHA Ha YMNpasnsBalloTo APYXeCTBo, U
ob6paTHO MoraT Aa ce noaaeaT caMo 3a KNC, HOMUHaNHUTE CTOMHOCTU Ha €IMH AS, Ha KOMTO Ce U3uncnsBaT
B eflHa M Cblla BanyTa. [lopbykuTe 3a egHOBpeMeHHa noaaxba Ha asnose Ha POH/A v nokynka Ha Asnose
oT apyra KUC, cblo ynpaBnsiBaHa OT K/IOHa Ha YMNpaBnsBalloTO APYXECTBO, U 0b6paTHO, ce M3MbiHSABaT
CbOTBETHO MO LieHa Ha 06paTHO U3KYynyBaHe U EMUCUOHHA CTOMHOCT.

(6) Bcnukm nopbukm 3a npogaxba m obpaTHO M3KynyBaHe, MNOSyYeHW B Mepvoda Mexay [ABe
U34NCNISIBaHWUSA Ha EMWCUMOHHATA CTOMHOCT M Ha LieHaTa Ha 0bpaTHO M3KyMyBaHe, Ce U3Mb/HABAT MO edHa U
Cblla CTOMHOCT.

(7) MopbukuTe 3a Nokynka Ha aanose Ha ®OHJA ce u3nMbAHABAT B CPOK A0 7 AHM OT AaTtaTta Ha
rnogaBaHe Ha MopbyKaTa 3a MOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As/10Be - B CPoK A0 10 AHWM OT gaTaTta Ha
noaaBaHe Ha NopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) (Orm. c pewerne or 11.04.2022r., n3m. ¢ pewerHne ot 20.06.2022r.) MNopbykute no an. 5 ce
M3MbAHSABAT B CPOK A0 7 AHM OT AaTaTta Ha nojasBaHe Ha nopbykaTa.

(9) (Hosa, c pewernne or 23.05.2018r., 25.05.2021r.) MNpn nogaBaHe Ha MOPbYKM 3@ MOKYMKa Ha
ASNoBe, CTOMHOCTTa UM ce pa3fenst Ha EMUCMOHHaTa CTOMHOCT.
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YcnoBusa u pea 3a CK/l0uMBaHe Ha [loroBopu 3a CMCTEMAaTUYHO MHBECTUpaHe

Un. 29a. (Hos. ¢ pewenne ot 07.02.2012r., nsmM. ¢ pewerHne ot 11.01.2016r., 15.09.2020r.) (1) (V3m.
C peuerme ot 15.09.2020r.) OuctpmbyTopa MoXe Aa CKtouBa C nHBectutopu (dusnveckmn nuua) n Jorosop
3a CUCTEMATUYHO MHBecTUpaHe (CUcTeMaTUYeH MHBECTULIMOHEH MJaH), MO cufiaTa Ha KOMTO Ce U3MbHABAT
nepuoanyHo, Ha n3bpaHn OT MHBECTUTOPA AaTw, MOPbYKM 3a 3anNucBaHe Ha Asnose, emutnpaHn ot GOHIA.

(2) (U3m. ¢ pewerne or 02.03.2012r n pewerne or 14.01.2014r., ¢ pewerne or 11.01.2016r. n ¢
peieqmne or 25.05.2021r.) MNpn cknouBaHe Ha [loroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce
3aA4b/KaBa da OCuMrypu no cMeTkata/ute cv usbpaHaTa OT Hero Cyma 3a MHBECTMpaHe, Ha MocodeHaTa B
[OroBopa M NpUNOXeHUsTa KbM HEro gata v Ta3u HanunyHocT aa 6bae no cMeTkaTa/ute My, A0 M3MbHEHWE
Ha nopbykaTa. MNopbykMTE 3a NOKYMKa No AOroBop 3a CUCTEMATUYHO MHBECTUPAHE Ce reHepupaT aBTOMaTUYHO
Ha NOCOYEHUTE OT MHBECTMTOPA AHM 3a UHBECTMPaHE, C KOETO NOPbYKUTE Ce CYMTAT 3a NnogaaeHu. B cnyyaute,
npn KouTo M3bpaHM OT MHBECTUTOPa AaTh 3a NEPUOAMYHM MOPBYKM 3a 3anucBaHe Ha AsnoBe CbBnagaT C
HepaboTeH AeH, NOPBYKMTE Ce reHepupaT, CbOTBETHO CE CYMTAT 3a NOAAAEHM Ha MbpBUS cneaBally paboTeH
[eH.

(3) (M3m. ¢ pewerne or 02.03.2012r.n pewenne or 14.01.2014r., ¢ pewenne or 11.01.2016r. n ¢
peuerne ot 25,05.2021r,) B cnyyait, Ye MHBECTUTOPBT HE € OCUTYPWUI AOCTAaTbYHO CPEAICTBA MO CMEeTKaTa CH,
nopbykaTa Ce cyuMTa 3a HeBannAaHa, KaTo Ce aHy/nMpa aBTOMATMYHO OT CMCTEMATa U Ce MPEMUMHaBa KbM
cnepaBall nepvoa Ha UHBECTUpaHe.

(4) (U3m. ¢ pewerne or 11.01.2016r., 15.09.2020r. ) AKO MHBECTUTOPBLT HE OCMIypu n3bpaHaTa/ute oT
Hero cyma/u n Ha usbpaHaTa/ute OT Hero aata/u, ANCTPUOYTOPLT HE M3MbJHSBA MOpbykaTa/ute U ce
NpeMMHaBa KbM CnieABall Nepuos Ha UHBECTUpaHE.

(5) (U3m. c pewwenne or 11.01.2016r., otm. 15.09.2020r.)

V. UBYUCNIABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYTNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 30. (U3m. ¢ pewerne ot 07.02.2012r.u ¢ pewerne ot 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
akTuBute Ha ®POHIA ce onpeaens Bcekn paboTeH AeH OT cegMuuaTa, KaTo BKJIKOUBA CTOMHOCTTa Ha BCUYKK
nputexasaHu o1 ®OHJA akTMBM U NacuBK Mo 6anaHC KbM AeHs, 3a KOMTO Ce OTHacsa oLeHKaTa. AKo AaaeH
paboTeH AeH e 0b6siBeH odumUManHO 3a HepaboTeH, N3YMC/ISIBAHETO HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
0b6paTHO M3KynyBaHe Ha As/IOBETE Ce U3BbPLUBA Ha MbpBUS creaBall paboTeH AeH.

(2) Mpu M34NCNABaHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ce M3MO0J3Ba eAMHHA M MOCNeaoBaTeNHa
cUCTEeMa 3a OLEHsIBaHe, KaTO Ce OTYMTAT CbOTBETHWTE PasXoau, CBbp3aHW C AEMHOCTTa No npoaaxba u
0obpaTHO M3KynyBaHE Ha [AA0BE, BKIIOUUTESNIHO Bb3HArpaXAeHUsTa Ha YnpaBnsBalloTO [APY>XEeCTBO WU
BaHkaTa-geno3unTtap, KakTo U Apyru pa3xoau, ako Takusa 6baaT npeasuaeHu.

(3) (U3m. ¢ pewwenne or 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCUYKK akTMBM Ha POHJA, HaManeHa CbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBW. HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €4WH OsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasgeneHa Ha 6pos Ha asnoeTe Ha POHA B obpalleHve. banaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacMBUTE
ce onpeaens cbobpasHo ofobpeHn OT 3aMecTHWK-npeacedatens Ha KomucuaTa lMNpasBuia 3a oueHka Ha
noptdeina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTuBUTe Ha POHJA.

(4) U3m. c pewerne or 11.04.2022r.) OueHkaTa Ha akTuBuTe Ha QPOHJA ce wm3BbpWwBa Npu
MbpBOHayYanHo npugobmeaHe (Npu3HaBaHe) — NO LieHa Ha npuaobusaHe. MocneasallaTa OUeHKa Ha akTMBUTe
Ha ®OHJA ce M3BbpLUBA €XEAHEBHO MO CripaBeA/MBa CTOMHOCT. 3a CnpaBeasiuBa CTOMHOCT Ha akuuMuTe B
naBHMs noadoHA, BKIOYMTENHO B C/ly4auMTe HAa BPEMEHHO CnupaHe Ha 0bpaTHOTO M3KynyBaHe, We ce
npuema nocnegHata obsiBeHa LeHa Ha obpaTHO M3KynyBaHe 3a akuMuTe OT CbOTBETHMSI Kac akuuu
(MHcTuTyumoHaneH @ BIN knac akuum (Institutional F shares BG class), usgageHu ot MNasHus noadoHA, KOSTo
€ paBHa Ha HCA 3a akumsa oT CbOTBETHMS Knac akumm Ha MnaBHus noadoHA.

(5) Ms3m., c pewerne or 14.01.2014r. n c pewenne or 25.05.2021r.) MNMocnegsalla OLEHKA Ha
(bvHaHcoBMTE MHCTPYMeHTH Ha ®OH/JIA ce 13BbpLUBaA NO CripaBeasMBa CTOWHOCT, B CbOTBETCTBME C MpaBunaTta
3a OLeHKa Ha nopTdeiina 1 onpeaensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha GOHAA.

(6) (Orm., ¢ pewerne ot 25.05.2021r.)

(7) (Orm., ¢ pewerne ot 25.05.2021r.)

(8) (Orm., c pewwerne ot 25.05.2021r.)
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(9) (Orm., ¢ pewenne ot 25.05.2021r.)

(10) (Omm., ¢ pewenne ot 25.05.2021r.)

(11) (Omm., c pewenne ot 25.05.2021r.)

(12) (U3m. ¢ pewwerne oT 27.10.2025r.) ®UHAHCOBUTE aKTUBM, AEHOMUHUPAHM BbB BanyTa, pasnm4yHa
OT eBpo, Ce npeusuymcnsiBaT B PaBHOCTOMHOCTTa MM B €BpO, KaToO ce M3non3saTt pedepeHTHUTE BanyTHU
KypcOBe Ha eBpPOTO KbM YyXXaecTpaHHuTe BanyTu, nybnukyBaHu ot bbnrapckata HapogHa 6aHka Ha HeliHaTa
WHTEPHET CTpaHuLa, BarnMaHN 3a AeHs, 3a KOMTO Cce OTHAcCs oLeHKaTa..

(13) (U3m. ¢ pewerme ot 27.10.2025r.) CTOMHOCTTa Ha NacuBWUTE € paBHa Ha cyMaTa OT 6anaHcoBUTe
CTOMHOCTM Ha KPaTKOCPOYHWUTE M AbJIFOCPOYHUTE 3aAb/HKEHNS No 6anaHca. 3agb/HKEHUSTa, AEHOMUHNPaHW
BbB BanyTa, pasfnuMyHa OT eBpo, Ce NpeusyucrnsiBaT B paBHOCTOMHOCTTA MM B €BPO, KaTo Ce U3nonseart
pedepeHTHUTE BanyTHU KYpPCOBE Ha €BPOTO KbM YyXXAECTpaHHWUTEe BanyTu, nybnukysaHu oT Bbnrapckarta
HapoaHa GaHka Ha HeliHaTa MHTepHeT CTpaHuLa, BanuaHu 3a AeHs, 3a KOMTO ce oTHacs oueHkaTa. OueHka
Ha nacueBuTe Ce M3BbPLUBA B CbOTBETCTBME C MexayHapoaHUTe CYETOBOAHM CTaHAApTM WM CYETOBOAHATa
nonutuka Ha ®OHAA.

(14) (Uzm. c pewermne ot 15.09.2020r.) Bucweto pbKOBOACTBO Ha K/AOHA Ha YnpaBnsBalloTo
Apy>XecTBo npuema [MpaBuia 3a oueHka Ha nopTdeina u onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUMBUTE,
CbabpXaly NPUHLUMNMTE U METOAMTE 3a OLEHKa Ha aKTMBUTE, KaKTO M CuCTeMaTa 3a OpraHvM3auusi Ha Tasu
AEVHOCT.

YcnoBus u pep 3a onpeaensiHe Ha EMUCUOHHA CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe Ha
asnosere Ha POHAOA

Un. 31. (M3m. ¢ pewerne or 07.02.2012r., 15.09.2020r.) (1) EMUCMOHHaTa CTOMHOCT M LiEeHaTa Ha
06paTHO M3KynyBaHe Ha AS/IOBETE Ce ONpeaensT OT K/I0Ha Ha YNpaBnsaBalloTo APYXXECTBO NOA4 KOHTPONa Ha
baHkaTa-genosuTap.

(2) (U3m. ¢ pewenne ot 27.06.2012r. u ¢ pewenne ot 11.01.2016r,) EMACMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO U3KyMyBaHe Ha AsNOBETE Ce OnpeaensT Bceku paboTeH fAeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLIBA OLIEHsSIBaHETO") 3a NpeaxoaHus (HapeuyeH aeH T ,AeHs, KbM KOMTO ce M3BbpLLUBA OLeHKaTa”). Ako
CbOTBETHMSI AeH € 069BeH oduuManHo 3a HepaboTeH, U3YNCNSBAHETO HAa EMUCMOHHATa CTOMHOCT M LieHaTa
Ha obpaTHO M3KynyBaHe Ha ASNOBETe Ce M3BbPLUBA HA NMbpBUS CriefBall paboTeH AeH.

(3) (M3m. ¢ pewerne ot 27.06.2012r. n usmM. ¢ pewerHne ot 23.05.2018r. u ¢ peweHne ot 15.09.2020r.
u ¢ pewenrne or 11.04.2022r.) KnoHbT Ha YNpaBnsBaLloToO APYXECTBO, A0 Kpas Ha BCekn paboTeH AeH, B
KOWTO ce M3BbpLIBA oueHKaTa (AeH T+1), r obsBsSBa Mo HauuHa, nocoyeH B [MpocnekTa 3a Ny6iMYHO
npeanaraHe Ha asnose Ha ®OHAA. KnoHbT Ha YNpaBnsaBaLloTo APYXXEeCTBO Ha KOMeKTUBHaTa MHBECTULIMOHHA
cxeMa obsiBsiBa B Komucusita oboblieHa MHGopMaums 3a eMUCUOHHWUTE CTOMHOCTM U LeHUTe Ha 06paTHO
U3KyrnyBaHe Ha AASI0BETE 1 €4MH MbT MECEYHO —B CPOK TpY paboTHM AHM cref Kpast Ha Meceua.

(4) (M3m. c pewenne ot 25.05.2021r.) EMUCMOHHaTa CTOMHOCT Ha eAMH Asfl € paBHa Ha HeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha €avH AN MNJII0C pa3XxoauTe 3a EMUTUPAHE, KOUTO ca A0 2,5% OT HeTHaTa CTOMHOCT
Ha aKTMBMTE Ha As/, @ UeHaTa Ha obpaTHO WM3KyrnyBaHe Ha €4MH ASN € paBHa Ha HETHaTa CTOMHOCT Ha
aKTMBUTE Ha eauH AsN MUHYC TakcaTa 3a 06paTHO M3KyrnyBaHe B pa3Mep Ha 5% OT HeTHaTa CTOMHOCT Ha
aKTUBWUTE Ha AsN, aKo MopbyKaTa 3a 0bpaTHO M3KynyBaHE e NoJajeHa B paMKuUTe Ha eduH Mecel, OT JaTaTta
Ha 3anucBaHe Ha asanoseTe BbB PoHaa. Cnea usTMUaHE Ha eAHOMECeYHUs CPOoK LeHata Ha obpaTHo
U3KyrnyBaHe Ha eavH AsN e paBHa Ha HETHaTa CTOMHOCT Ha aKTUBMTE Ha eauH Asin BbB PoHaa.

(5) (u3m. ¢ pewenne or 28.07.2020r. u ¢ peiwerne or 15.09.2020r.) Tpn npoMsiHa Ha pa3mepa
pa3xoauTe 3a eMuTupaHe u 06paTHO M3KynyBaHe Ha asnosete Ha ®OHA, KNOHBT Ha YNpaBnsBalloToO
APY)XeCTBO e A/TbXXeH Aa yBeaoMu npuTexartenute Ha asnose Ha ®OHIA, no noaxoasuy HauuH, onpeaeneH
B lpocnekta, He3abaBHO cnep oaobpeHueTo Ha npomeHuTe B [MpaBunata Ha ®OHOA oT 3aMeCTHWK-
npeacenatens Ha KOH. 3aabmkeHneTo no npeaxoaHoTo U3peYeHMe Ce U3MbIIHABA Hall-KbCHO Ha CrieaBaLlmst
[€eH cnep y3HaBaHETO 3a 0406peHNETO Ha MpOMeHUTE.

VI. BPEMEHHO CNMMUPAHE HA OBPATHOTO U3KYNYBAHE

Pen n ycnosus
Un. 32. (Usm. c pewerne or 07.02.2012r., 15.09.2020r., 25.05.2021r.) (1) YnpaensiBawoTo
OPYXeCTBO, C peLleHne Ha KOMMETEHTHWUSI CU KOopropaTMBEH opraH unu KnoHbT C pelweHne Ha BucweTto
pPBbKOBOACTBO, MOXeE [a Crnpe BpeMeHHO 0BpaTHOTO u3kynyBaHe Ha asanose BbB ®POHOA B uskniounTenHu
cnyyau, ako obcTosTencrearta ro HamaraT U ako CnMpaHeTo € OfnpaBAaHO C Orfed WMHTepecuTe Ha
npuTexarenu Ha OanoBe, BKNIOYUTENHO B CreAHUTe cryvau:
1. KoraTo Ha perynuMpaH nasap, Ha KOWTO CblLeCTBEHa YacT OT akTueBute Ha ®OHA ca gonycHaTtu
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Wn ce TbPryBaT, CKIIOYBAHETO Ha CAENKM € NPeKPaTeHO, CNPSHO MW € NOANOXKEHO Ha OrpaHUYeHne;

2. Korato He moraT ga 6baaT OUEHEHW NPaBWIHO aKTMBUTE WM 3aab/HkeHusaTa Ha OOHIA wnm
YnpaBnsBaLloTO APYXKECTBO HE MOXeE [ia Ce pa3nopexaa C TsX, 6e3 fa yBpeau MHTepecuTe Ha npuTexaTenuTe
Ha asnoBe;

3. (U3m. ¢ peerne ot 25.05.2021r. ) koraTo ce B3eMe peLLeHMe 3a NpekpaTsBaHe Uin npeobpasysBaHe
ype3 civBaHe win BnmBaHe Ha ®OHOA wnu TpaHcdhopMupaHe Ha ®OHA B KONEKTMBHA MHBECTULMOHHA
CXeMa, KOSITO He e 3axpaHBalla KONeKTUBHA UHBECTULMOHHA CXeMa.

4, (Otm., ¢ pewerne ot 14.01.2014r., HoBa, nipueTta ¢ pewexune ot 25.05.2021r.) B cnyyaii, Ye € B3eTO
peLLeHne 3a NnuKBugauusa unu npeobpasysaHe Ha [MaBHua oHA Yaabp unu naBHUA noadoHA.

5. (U3zm. ¢ pewenme ot 23.05.2018r. u ot 25.05.2021r.) B cny4yaii Ha nNpekpaTsBaHe Ha A0rosopa C
BaHkaTa—aenosuTap nopaav BUHOBHO HEU3Mb/IHEHME HA 3afib/DKEHUSTA 1, OTHEMaHe Ha nvueH3a 3a 6aHkoBa
AeHocT Ha BaHkaTa-genosuTap MM HanaraHe Ha Apyri OrpaHWYeHWst Ha [eyiHOCTTa W, KOWTO NpaBsT
HEBB3MOXXHO M3MbJIHEHWETO HA 3ab/DKEHUATA M MO AOroBopa 3a AENO3WTapHU YCIyry M MoraT Aa yBpeasiT
WHTepecuTe Ha NputexaTtenuTe Ha aanose Ha ®OHA.

6. (Hosa, npuera c pewwenne ot 25.05.2021r.) YnpaBnsiBaloTo APY>XXECTBO MOXE BPEMEHHO Ja Crnpe
06paTHO M3KynyBaHeTO Ha asnoseTe BbB ®POHA, koraTto MaBHUAT noadoHA BPEMEHHO e cnpsii 06paTHOTO
U3KyrnyBaHe Ha AsSn0BeTe My.

(2) (Msm. c pewenne or 15.09.2020r. n or 25.05.2021r.) B cnydyante no an. 1 KAOHLT Ha
YnpaBnsBawoTo ApyXecTBo yBegomsBa KomucuaTa, amctpubytopa Ha ®OHJA v baHkata genosutap 3a
pELIEeHMETO C1 A0 Kpasi Ha paboTHUSA AeH, CbOTBETHO ro YBeAOMSsIBa M 3a Bb30OHOBsBaHe Ha 06paTHOTO
N3KyrnyBaHe A0 Kpas Ha paboTHMSA AeH, Npeaxoxaall Bb30OHOBSBaHETO.

(3) (U3m. ¢ pewerne ot 23.05.2018r. n ¢ pewerne ot 15.09.2020r.) Mpwn B3EMaHe Ha peLleHre no ar.
1, KnoHbT Ha YnpaBnsBawoTO APY>XECTBO 4pe3 AUCTpubyTopa € ASbXeH Aa npeycTaHoBM He3abaBHO M
N3aBaHeTo Ha As/10BE 3@ CPOKa HA BPEMEHHOTO CrivpaHe Ha 06paTHOTO M3KynyBaHe, ako e NpeaBnaeH TaKbB.

(4) (M3m. c pewerne or 11.01.2016r., 28.07.2020r. u ¢ pewenne ot 15.09.2020r. n oTM. C peLueHne
or 11.04.2022r., usm. c pewerne ot 20.06.2022r., usm. ¢ peweHne ot 27.10.2025r. ) NpneMaHeTo Ha NOPbYKK
3a eagHoBpeMeHHa npojaxba Ha asnose Ha ®OHOA M noKkynka Ha As70BE Ha Apyra KOMeKTUBHa
MHBECTULMOHHA CXeMa B CbllaTa BaslyTa, CbLIO YnpaBnsiBaHa OT KJIOHa Ha YNpaBnsBaloTO APYXECTBO, M
obpaTHo, ce nNpeycTaHoBsBa, ako 06paTHOTO M3KYNyBaHE Ha ASNOBETE Ha KOSTO M Aa € OT ABETe KONeKTUBHM
NHBECTULMOHHN CxeMu 6be BpEMEHHO CNPSIHO A0 MOMEHTA Ha Bb306HOBSIBAHETO My.

(5) (M3m. ¢ pewwenne ot 15.09.2020r., 25.05.2021r.) B cnyyaid, Ye ce Hanara yab/i)kaBaHe Ha Cpoka 3a
BPEMEHHO CnMpaHe Ha 0bpaTHOTO WM3KyMNyBaHe Ha AAM0BETe, YNpaBnsBallOTO APYXECTBO, C pelleHne Ha
KOMMETEHTHMS CU KOpropaTUBEH OpraH, U KnoHbT ¢ pelleHne Ha BuclueTo pbkoBOACTBO, MOXe Aa B3eMa
pelleHue 3a yab/mKkaBaHe Ha cpoka M KNoHbT Ha YnpasnsBalloTo ApYXeCTBO yBeAOMsIBa 3a TOBa, Mo pefa Ha
an. 2, Komucusita, auctpnbytopa Ha ®OHZIA 1 baHkaTa Aeno3unTtap, He NO-KbCHO OT 7 AHW NPean N3TUYaHETO
Ha MbpBOHAYasHO OMpefeneHns OT Hero CPoK. AKO CPOKbT Ha CMMPAHETO € MO-KpaTbK OT CedeM [HM,
BK/IIOUUTENHO B CNyvauTe, Korato obpaTHOTO M3KynyBaHe e 6uno CipsHO nopagy TeXHUYECKU MPUYMHM,
KIIOHBT Ha YNpaBnsBaloTO APYXXECTBO M3BbpLUBa YBEAOM/IEHUSATA NO NPEeAXOAHOTO U3PeYeHne A0 Kpasi Ha
paboTHWA AeH, Npeaxoxaall AaTaTa, Ha KoATo e Tpsbsano Aa 6bae nogHoBeHO 06paTHOTO U3KYMyBaHe.

(6) (V3m. ¢ pewenne ot 15.09.2020r. n ot 25.05.2021r.) O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA OT
YnpaBnsBaLioTo APYXECTBO, C peLleHre Ha KOMNETEHTHMS CU KOpPNopaTUBEH opraH unn oT KnoHa ¢ pelieHune
Ha Buclweto pbkOBOACTBO, C U3TUYAHETO Ha CPOKa, OnpeaenieH B pelleHMeTo 3a CnupaHe Ha obpaTHOTO
N3KyrnyBaHe, CbOTBETHO B PELUEHNETO 3a YAb/KaBaHe CpoKa Ha CnvpaHe Ha 0bpaTHOTO M3KynyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpasnsiBalloTO APYXECTBO YyBeAOMSsiBa
nputexatenute Ha pAsnose Ha ®OHAA 3a cnupaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO 3a
Bb306HOBABAHETO My, He3abaBHO cfieq B3eMaHeTO Ha pelleHue 3a ToBa, 06sBsiIBAaHE MO MOCOYEHUs B
MNpocnekta Ha ®OHAA HauvH. KNoHbT Ha YNpaBnsBalloTo APY>XXECTBO, OMOBECTABA Ha MHTEPHET CTpaHuuaTa
CW peLIeHMETO 3a CnmMpaHe Ha 0bpaTHOTO U3KyrMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBAHETO
3a Bb30OHOBSsIBaHe Ce M3BbPLUBA BKIIOYMTESHO M NO peda Ha an. 2.

(8) (U3m. c peiermne ot 15.09.2020r. n ot 25.05.2021r.) NopbukuTe, NogageHn cnen nocnegHoTo
obaBsBaHe Ha LeHaTa Ha 0bpaTHO M3KyrnyBaHe Npeau HavanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CrMpaHe, He
ce M3MbAHSBAT. YNpaBAsBalloTO APYXKECTBO Ype3 AncTpubyTopa Bb3CTaHOBSIBA CyMUTE Ha MHBECTUTOPUTE,
noaanu NOpbYKKM 3a NOKYrNKa Ha AsnoBe, No 6aHKoBaTa MM CMeTKa A0 Kpas Ha paboTHUS AeH, cneagal AeHs
Ha nogaBaHe Ha MopbYKMUTE.

VII. TAKCU U PA3XOAN 3A CMETKA HA ®OHIA

Un. 33. (M3m. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) Cbc cpeactBaTta Ha POH/A ce 3annawat
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CnefHVTE pasxoam M Takcu:

a) (M3m. ¢ pewenne ot 15.09.2020r., ot 25.05.2021r., ot 08.08.2022r.) Bb3Harpa)xaeHne Ha K/I0Ha Ha
YnpaBnsiBawwoTo ApY>XeCTBO — MOHABLT Ab/MKM Ha KNOHA Ha YNpaBnsBalloTO APYXXeCTBO Bb3HarpaxaeHue 3a
ynpaeneHve Ha PoHAa, KOETO ce KanKynmpa CaMoO BbpXy Ta3u 4acT OT akTueuTe Ha (PoHAa, KosATo e
nHBecTupaHa (T.e. NpeAcTaBfsBa MHBECTMLMM) BbB (PUHAHCOBU MHCTPYMEHTH, Pas3finiHu OT aKuMM, U3aafeHu
oT aBHus noadoHa, 1 e B paamep Ha 1.20% roauiuHo.

B ponbnHeHue, YnpaBnsiBalWloOTO APYXECTBO, KOETO € ynpaBnsBallo OPYXeCTBO UM Ha [naBHUS
noadgpoHAa, cubupa Takca 3a ynpasrneHue, KOATO e Ce Kankynmpa u Hadncnsasa BbpXy akTuBuTe Ha [naBHuA
noadoHA, KOMTo ca NpMaobuTn B pes3ynTtaT OT HanpaseHuTe uHBecTuuun ot doHaa B [MaBHUA noadoHA.
Tasn Takca 3a ynpaBsrneHue ce Kankynupa Ha 6asa Ha cpegHus pa3mep Ha obLimTe akTMBKM Ha [naBHWSA
noadoHA n e B pa3mep Ha makc. 1.26% roguvwwiHo. o To3n HaunH Ta3u Takca 3a ynpaBneHue UHOUPEKTHO ce
noema ot ®oHAa, kaTo akumoHep B MNaBHUA noadoHA, KOETO 03Ha4vaBa, Ye huHanHO KOCBEHO ce noema oT
npuTexarenuTe Ha aanose BbB PoHAa.

YnpaBnsiBawoTo ApyxecTtso, obaye, He cbbupa Takca 3a ynpaBneHue Bbpxy aktueBute Ha doHaa,
KOWUTO ca MHBECTUpaHu (T.e. NpeAcTaBnaBaT MHBECTULMK) B akLun, n3gageHu ot [naBHmua noadoHa, KaTto no
TO3U Ha4MH ce M3bArea ABOMHOTO HAaYUCNSABAHE Ha Takca 3a yrnpaBreHne BbpXy e4HN N CbLM aKTUBU.

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (M3M. ¢ pewwerme ot 15.09.2020r., 25.05.2021r. n ot 29.06.2021 r.) Qpyrv TEKYLLM pa3xoam U TaKcu,
3annawanm ot ®OHA, BKIOUUTENHO, HO HE CaMo:

- 3a yupeasiBaHe Ha ®PoHaa 1 opobpsiBaHe Ha MHBECTULUMATA My B [NaBHUS noadoHA;

- 38 KOMUCMOHHW Bb3HarpaxAeHns Ha MHBECTULMOHHUTE MOCPEeAHWULM, YMbIIHOMOLLEHM MO cuniaTta Ha
[IOroBOp C K/I0Ha Ha YNpas/isiBaloTo APYXECTBO Aa U3Mb/IHABAT MHBECTULIMOHHN HApeXaaHus;

- 32 Bb3HarpaxxaeHve Ha perncTtpupaHus oauTop 3a NpPoBepKa Ha roauHUS (PMHAHCOB OTYET;

- 33 AbPXXaBHM TaKCK, Takcu, cbrpanu ot Komucusta, “LUeHTpaneH Aeno3utap” Al v Ap. UHCTUTYUMu;

- ApYyr1n HeobxoaMmm onepaTuBHM TakCK N Pasxoam.

Tesun apyrv TekyLwM pa3xoam 1 Takcu, n3dncnsiBaHu Ha 6asa Ha cpegHust pasmep Ha obLMTe akTUBM Ha
®oHaa, ca B pa3mep Ha 0.20% roauLuHo.

r) (Hosa, npuera c pewermne or 25.05.2021r.) Opyrm Tekywmn pasxodu M Takcu, 3annawiaHu oT
"MaBHWs nogdoHA BLB Bpb3ka C HanpaBeHUTE OT HEr0 UHBECTULIMM, KOUTO Ce Ha4YncnsBaT BbpXy akTUBUTE
Ha maBHusA nogdoHa, NpuaoduTn B pesynTaTt oT uHBecTuummTe Ha doHaa B MMaBHMA noadoHa. o To3un
Ha4YMH Te3n pasxoau U TakCU MHOUPEKTHO ce noemat oT PoHAaa, kaTo akumoHep B MMaBHUSA NnoadoHA, KOeTo
03Ha4vaBa, 4Ye hMHaNHO KOCBEHO Ce noemaT OT npuTexaTenuTe Ha asnose BbB PoHAa.

ﬂ,pyl'l/l TeKyLwunTe pa3xogn n TakCum Ha MmaBHUSA I'IOﬂ,(bOHD,, KOUTO MHOUPEKTHO Ce noemat OT doHAa B
gonbJyiIHEHNMEe Ha TaKkcaTa 3a YyhnpaBlieHne, noco4YeHa B 6. a) no-rope, BK4YBaT oOnepatnBHN w
adMUHUCTPATUBHN pa3xodu, KakKTo crneasa:

e AamuHMCTpaTVMBHa Takca B pa3mep, NOCOYeH B YacTTa 3a [naeBHMA noadoHA OT npocrnekTa Ha
MmaBHuA oHa Yagbp;

o [lenosuTtapHa Takca B pa3Mep, NOCOYEH B 4YacTTa 3a [naBHuA noadoHa OT npocnekTa Ha MnaBHuA
boHA Yaabp;

e [lpyrv TeKywin pasxogu u Takcu Ha [maBHuA nogdoHn (Hanp. ObpXXaBHM TaKCK, TakCu 3a OOuT,
MapKeTUHroBM pasxoauM u ap.), ¢ oyaksaH pasmep o 0.10% oOT HeTHWUTe akTuMBW Ha [NaBHUA
nogdoHA roauLLIHo;

e [laHbum, nnateHun ot MaBHMs nogdoH BbB Bpb3ka C HanpaBeHUTE OT HEro MHBECTULMMK, Korato
CbOTBETHO NPUNOXUMOTO 3aKOHOAATENCTBO NpeaABWKaa Takuea;

e Takcy 3a 3anuceaHe M 06paTHO M3KynyBaHe, MnaTeHu OT [MaBHMA noadoHA BbB Bpb3ka C
HanpaBeHWTe OT Hero MWHBECTUUMW B ApYrM MPeanpusTvs 3a KONIEeKTUBHO WHBECTUpaHe B
M3NbfHEHWE Ha WHBECTULMOHHUTE MY LENM U MONWUTUKM, YMMTO pasmep 3aBucu oT obema Ha
M3BbPLUEHMTE ONepaLmn Besika roavHa;

e [pyrv pasxoau, nnateHn ot [MaBHUS noadoHa BB Bpb3ka C HanpaBeHUTe OT HEro MHBECTULMA B
ApYrv NpeanpuaTvs 3a KONeKTUBHO MHBECTUpAHE B U3MbIIHEHWE Ha MHBECTULIMOHHWUTE MY Lenu u
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NOJINTUKN, YMNTO pa3Mep 3aBUCU OT MpaBuiiata Ha Te3n Apyrn npeanpuatna 3a KOJIeKTUBHO
MHBECTUPAHE N CTOMHOCTTA Ha akTuBuUTe Ha [naBHUSA I'IOD,(bOHﬂ,, MHBECTUPAHN B TAX.

TouyHMAT pasmep Ha TeKyLuTe pasxoau M Takcu, nnateHu oT [naBHusA nogdoHa, ce nybnukysa B
roguMwHnTe OUHAHCOBM OTYETM Ha [[NaBHMS doHA Yaabp.

Takcute n pa3xogute, NnoeTtn ANPEKTHO UM MHOUPEKTHO OT doHpaa, He moraT ga Hagsuwaeat 5% oT
cpeaHaTta roguiiHa CTONHOCT Ha HeTHUTE akTnBM Ha PoHAa.

(2) (U3m. c pewenne ot 15.09.2020r. v ot 25.05.2021r.) Takcn, KOUTO ce 3annawiaT OT MHBECTUTOPUTE,
ca:

- TaKca 33 EMUTUPaHE Ha AsNoBe B pasMep A0 2,5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha Asn;

- Takca 3a 06paTHO M3KynyBaHe, B C/lyyali Ye MHBECTUTOPBLT Mnoncka o6paTHO U3KYMyBaHe B pamMKuTe
Ha eauH Mecel OT TSIXHOTO 3anucBaHe — B pa3Mep Ha 5% OT HeETHaTa CTOMHOCT Ha aKTUBUTE Ha Asn;

- ApYyrM TakcW 3a WHBECTUUMOHHMW YCIyru, u3BbplueHu oT auctpubytopa Ha PoHga v cbbupaHu
Cbr/1acHO HerosaTa Tapudara.

Yn. 34. (1) (U3m. c peienne ot 07.02.2012r., ¢ pewierHmne ot 29.07.2015r., ¢ pelerme ot 15.09.2020r.,
c pewenne or 25.05.2021r., ¢ pewenne or 08.08.2022r.) TOANWIHOTO Bb3HArpaXaeHWe Ha KIOHa Ha
YnpaBnsBawoTo APYXXeCTBO ce onpedens C peleHne Ha BucweTto pbkoBOACTBO Ha K/IOHA KaTo MPOUEHT OT
cpefiHaTa roauiiHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHIA 1 e B pa3mep 1.20% (eavH NPOLEHT U ABajieceT
[eceTn) OT cpeaHaTa rogvilHa HeTHa CTOMHOCT Ha akTUBUTE My, KaTo Ce KafKy/iMpa caMo BbpXy Tasu YacT OT
aKkTmeuTe Ha OoHAA, KOSATO e MHBeCcTUpaHa (T.e. NpeacTaBnsiBa UHBECTULMN) BbB (DMHAHCOBU MHCTPYMEHTH,
pa3fiM4yHM OT akumu, nsgageHun ot MnaesHua noadoHa.

(2) (U3m. ¢ pewwerne ot 15.09.2020r.) KNoHbT Ha YNpaBnsBaLLOTO APY>XECTBO YAbpXKa YroBOPEHOTO
Bb3HarpaxxaeHue aBaHCOBO, Ha MeCeYHN BHOCKW, B pa3Mep Ha 1/12 yacT OT onpepeneHns B pelleHnETo Ha
BuclweTo pbKOBOBCTBO Ha K/IOHA Ha YNpaBnsBalOTO APYXECTBO MPOLEHT OT cpeAHaTa MecedHa HeTHa
CTOMHOCT Ha akTuBuTe Ha ®OHA. KNoHbT Ha YNpaBnsBalloTO APY)XXECTBO HapeXaa nnallaHeTo OT CMETKUTE
Ha ®OH[A B baHkaTa - feno3uTap KbM MOCOYEHa OT Hero CMeTka A0 AECETO YMCIo Ha Meceua, cneasaly
Mecela, 3a KOWTO Bb3HarpPaXaeHWeTo ce AbJIKM.

(3) (U3m. c pewwenne or 02.03.2012r., ¢ pewerne ot 15.09.2020r., otm. ¢ peweHne ot 25.05.2021r.)

Un. 35. (U3m. ¢ pewenne ot 07.02.2012r., 24.04.2014 r. n otm. ¢ pewermne ot 23.05.2018 r.)

VIII. 3AMSHA HA YNPABJIIBALLOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NMPUTEXXATEJIUTE HA AAJI0OBE B CJTYYAU HA TAKABA 3AMSAHA

Un. 36. (Usm. ¢ pewerne ot 07.02.2012r. u ¢ pewerne ot 23.05.2018r., 28.07.2020r., 15.09.2020r.)

(1) 3amaHa Ha YnpaBnaBaLloTO APYXECTBO C APYro ynpasnssaLlo Apy>ecTBo B Penybnuka bunrapus

Ce u3BbpLUBa cfef oaobpeHue OT CTpaHa Ha 3aMeCTHUK-Npeaceaatens Ha KOH, B ciyvanTte, koraTo:

a) (u3m. ¢ pewwenne or 28.07.2020r. n ¢ pewenne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHeMe
NULEH3a Ha YNpaBnsiBalWOTO APYXECTBO WM HANOXW OrpaHMYeHUs Ha [EMHOCTTa My, KOUTO NpaBsAT
HEBB3MOXXHO U3Mb/IHEHMETO Ha 3aAb/HKEHUATa My Upe3 KIOHa Ha YnpasigsawoTo ApyxecTso kbM GOHIA u
MoraT Aa yBpeasT UHTepecuTe Ha UHBECTUTOPUTE;

6) (Usm. c pewenne or 15.09.2020r.) O6woTO CbbpaHMe Ha YNpaBnsBalOTO APYXECTBO B3eMe
pelleHre 3a NpekpaTaBaHe Ha AeMHOCTTa My WK VSMbIHUTENHUAT KOMUTET Ha YNpaB/siBallOTO APYXKECTBO
B3eMe peLleHMe 3a NpeKpaTsBaHe Ha AeMHOCTTa Ha KNoHa B Penybnuka bonrapus;

B) YNpaBnsiBawoTo ApYyxecTBo 6bae 065BEHO B HECHCTOATENHOCT.

(2) Mpun HannumeTo Ha HsIkoe OT obcTosTencTeaTa B an. 1, YnpaensBalloTo ApYy»XeCTBO npeaasa Ha
6aHkaTa-genosuMTap B 5-AHEBEH CpoK uanata HanuuHa MHbOpMauus M AOKYMEHTauus BbB Bpb3ka C
ynpasneHveto Ha POHJA. [lo ckniouBaHe Ha AOroBOp € ApYro YNpasnsiBallo APY>XeCTBO Unv npeobpasysaHe
Ha ®OHJA upe3 cnuBaHe nnu BnNvMBaHe, 6aHkaTa — Agenosutap no usknodeHune ynpasnssa ®OHIA 3a nepvoa
He No-Ababr oT 3 /Tpu/ Meceua.

(3) (M3m. c pewermne or 15.09.2020r.) 3amMeCTHUK-NpeaceaaTensat Ha Komucusita ogobpssa apyro
yrnpaBnisiBallo APY>XEeCTBO Npu YCOBMATa M MO pefa Ha rnaea neta, pasgen I ot Hapepba N2 44 ot 20
okToMBpK 2011 . 33 M3UCKBAHUSITA KbM AENHOCTTA Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMMU, YNpaBNsBalLuTe
ApY>XeCTBa, HAUMOHAHUTE MHBECTUUMOHHM (DOHAOBE, anTepHaTUBHUTE MHBECTULMOHHKU (POHAOBE U NnuaTa,
ynpasnsiBaluM anTepHaTUBHN MHBECTMUMOHHM (POHAOBE.
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IX. BAHKA-AEMNO3UTAP

[orosop 3a agenosutapHu ycnyru. ®yHkumm Ha baHkaTa-genosuTtap

Un. 36a (V3m. ¢ pewenne or 15.09.2020r.) (1) (Hos, ¢ pewenne ot 23.05.2018r. n C peweHne ot
15.09.2020r.) OTHOWeEHUSATa MeXAy KJI0Ha Ha YnpaBnsiBalloTO APYXECTBO, NMpeaCTaBAsBallo AOrOBOPHMS
doHa, OT epHa crTpaHa v baHkaTa AenoswTap, OT Apyra CTpaHa, ce ypexaaT C NUCMEH [OoroBop 3a
Aeno3nTapHn ycnyriu.

(2) doroBopbT c 6aHKkaTa Aeno3vTap Ce CK/o4YBa MpuU Cna3BaHe Ha YCTAaHOBEHWUTE W3WMCKBAHUS U
orpaHmyenust B 3KUCAMNKW, akToBeTe no npunaraHeto My u B PernameHT (EC) 2016/438.

(3) (M3m. ¢ pewwerme or 15.09.2020r.) MMHUMaANHUTE 3aAb/HKUTENTHU €NIEMEHTM Ha AOroBopa Mexay
KMOHa Ha YnpaBnsBaloTO APYXeCTBO W aeno3utaps ce onpepensat ¢ PernameHT (EC) 2016/438, kakTo
cnepsa:

a) onMncaHWe Ha ycnyruTe, KOUTO LWe 6baaT NpefoCcTaBsHU OT Aeno3nTaps, KakTo 1 Ha npoueaypuTe,
KOMTO Aeno3nTapsaT TpsibBa [la BbBeae 3a BCEKM BUA akTuBW, B koiTo POHODBLT Moxe Aa MHBECTMPA, U KOWTO
My Ce NOoBepsIBa;

6) onMcaHWe Ha HauyMHa, MO KOWTO LEe Ce OCbLUECTBSIBAT (PYHKUMMTE MO CbXpaHEHME W Haa30p B
3aBUCMMOCT OT BMA@ aKTUBM W reorpadckute pernonn, B kouto ®OHAbT Bb3HaMepsiBa Aa UHBECTUPA, B T.u.
BbB BPb3Ka CbC 3aAb/DKEHMATA NO CbXPaHsiBaHe, CNMCbUMTE C AbpXXaBu M npoueaypute 3a AobassHe mnu
npeMaxsaHe Ha AbpXXaBu OT Te3M CnuCbUW. TOBa € B CbOTBETCTBME C MHMOpMaumsaTa, npeaocTaBeHa B
npasunata Ha ®OHJA, B yupeanTenHuTe JOKYMEHTU M B AOKYMEHTUTE 3a npeanaraHe, Kacaewm akTuBeuTe,
B konto ®OHA BT MOXe Aa MHBECTMP];

B) CPOKbT Ha BanMAHOCT M YCNOBMATa 3a M3MEHEHWe WM MpeKkpaTsiBaHe Ha A0roBopa, BKIIOYMTENHO
obcToaTencreata, KOMTO MoraT Aa AOBeAaT A0 MpekpaTsBaHe Ha [A0roBopa, KakTo M MHdbopMaums 3a
npoueaypaTta 3a MpekpaTsBaHe W npouefypute, MOCPeaCTBOM KOWUTO [Aeno3vTapsAT npejasa usnaTta
CbLUecTBeHa MHMOPMaUMsa Ha CBOS MPaBONPUEMHNK;

) 3a4b/DKEHUSATA 3@ NOBEPUTENHOCT, MPUIOXKMMM NO OTHOLUIEHME Ha CTPaHWTE CbIMIAaCHO CbOTBETHUTE
3aKOHOBM W MOA3AKOHOBM pa3nopeabun. Tesn 3aab/DKEHWs He Bb3MNpensaTcTBaT Bb3MOXHOCTTa 3a
KOMMeTEHTHWUTE OpraHun Aa pa3nonarat C AOCTbMN A0 CbOTBETHUTE AOKYMEHTM 1M MHMOPMaUms ;

n) (Usm. c pewerne ot 15.09.2020r.) cpencreata u npoueaypuTe, NOCPeACTBOM KOMTO Aeno3uTapsT
npegasa Ha KAOHa Ha YNpaBnsiBawOTO APYXECTBO LUsnaTta MH@opMaums, KosaTo e Heobxoauma Ha ToBa
APYXKeCTBO, 3a Aa U3Mb/HSABA 3aA4b/HKeHUATa C1, BKIIOUMUTENHO Aa YNPaXkHsiBa BCUYKM CBbP3aHW C akTUBUTE
npaBsa, 1 3a Aa MOXe Aa MMa CBOeBPEMEHHa M TOYHa npeacTaBa 3a cMeTkuTe Ha POHIA;

e) (Usm. ¢ pewerHne or 15.09.2020r.) cpeacrBata M npoueaypute, nocpeacTtsoOM KOMTO KIOHa Ha
YnpaBnaBalloTO APY>XECTBO NpefaBa Ha Aeno3uTapst usnata MHgopMaums, OT KOSTO TOW ce HyXaae, 3a Aa
M3Mb/IHABA 3aAb/DKEHMSTAa CM — WM OCUrypsiBa AOoCTbnNa My A0 Hesl, BKIUMTENHO npoueaypuTe,
NnocpeacTBOM KOMTO AEeno3vTapsT Le nony4vaBa MHdOpMauMs OT ApYry nvua, onpeaeneHn OT KoHa Ha
YnpaBnsiBalLoTo APYXKECTBO;

X) npoueaypute, KOUTO Ce npwnaraT Mpu MaHUMpaHO U3MeHeHwe Ha npasunata Ha ®OHJA, Ha
yypeauTenHute AOKYMEHTM WM Ha [OKYMEHTUTE 3a npednaraHe, Kato noapobHo ce onucear
obcToaTencrearta, nNpu KOMTO Aeno3uTapsaT Tpsbea Aa 6bae MHGOPMUpaH MW MpU KOUTO € HeobxoamMo
npeaBapuTENHOTO Cbracue Ha Aeno3uTaps, 3a Aa ce NPUCTbNY KbM U3MEHEHWETO;

3) (U3m. ¢ pewerne ot 15.09.2020r,) usnata Heobxoamma nHdopMaums, KosTo Tpsibsa aa ce obMeHn
MeXay KNoHa Ha YNpaBnsiBaWOTO APYXXECTBO, UM TPETO Nuue, AEMCTBaLO OT nMeTo Ha ®OHJA, oT eaHa
CTpaHa, 1 AenosuTaps — OT Apyra, CBbp3aHa C npofaxkbaTa, 3anMCBaHETO, OTKYMyBaHETO, EMUTUPAHETO,
obescunBaHeTo 1 06paTHOTO M3KynyBaHe Ha asnose Ha POHA;

n) (MUsm. ¢ pewerne ot 15.09.2020r.) usnata Heobxoamma nHdopmaums, KosTo Tpsbea aa ce obMeHm
MEXAY KNOHa Ha YNpaBnsiBaLIOTO APYXECTBO, UM TPETO nnue, AencTBallo oT uMmeto Ha ®OHJA, oT eaHa
CTpaHa, u genosuTtaps — OT Apyra, BbB Bpb3Ka C U3Mb/IHEHMETO OT AEN03uUTaps Ha 3aAab/DKEHUSTa My;

M) KoraTto CTpaHUTE MO AOroBopa Bb3HaMepsiBaT Aa Bb3/OXAT Ha TPETO NNUE Aa U3Mb/HSBA TEXHUTE
CbOTBETHM 3a4b/HKEHNS — 3aAb/DKEHWETO PeAOBHO Aa MpefoCTaBsAT MHGOpMauuMs 3a BCAKO onpeaeneHo
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TPeTo nvue, a Npy NoucKBaHe — MHQOpMauUMsa 3a U3NON3BaHMTE KpuTepun 3a M360p Ha TPETOTO SULE U
npeaBUAEHUTE CTBINKM 3@ KOHTPOJIMPAHe Ha AeWCTBMSITa Ha M36paHOTO TPETO NNLE;

K) MHdbOpMauusiTa 3a 3ajadvMTe M OTrOBOPHOCTMTE HA CTpaHWTE MO [AOroBOpa BbB Bpb3Ka CbC
3aAb/mKeHusiTa UM B 0bnacTTa Ha NpeaoTBpaTSBaHETO Ha NMpaHETo Ha napu 1 6opbaTa ¢ PrHaAHCMpaHETO Ha
Tepopu13Mma;

n) (Usm. ¢ pewenne or 15.09.2020r.) nidopmaumsita 3a BCUYKM NapUYHN CMETKWN, OTKPUTU Ha UMETO
Ha K/OHa Ha YnpaBnsBalloTo APYXeCcTBo, AencTBallo oT umeto Ha POHJA, n npoueaypaTa 3a yBejoMsiBaHe
Ha Aeno3uTaps 3a OTKPMBaHETO Ha HOBa CMETKa;

M) (U3m. ¢ pewwenne ot 15.09.2020r.) vidopMaumsTa 3a noeTanHaTa npoueaypa Ha AenosnTaps, B T.u.
3a NMuaTa B K/I0OHa Ha YNpaBnsiBaloTo APYXECTBO, KbM KOUTO Aeno3uTapaT Tpsbea fAa ce 06bpHe, koraTto
3ano4YHe Takasa npoueaypa;

H) 3a4b/DKEHNETO, NOeTo OT Aeno3uTaps, Aa U3BECTH, LLOM Hayyu, Yye pasfeNieHNEeTO Ha aKTMBUTE He
€ — WK BeYe He e — A0CTaTb4HO, 3a fa 6bAaT Te 3alMTEHN OT HECBCTOATENTHOCT Ha TPETOTO /MLE, Ha KOETO
B CbOTBETCTBME C 4neH 22a oT Jupektuea 2009/65/EC ca genermpaHu ¢yHKUMM MO CbXpaHeHue B AajeHa
IOPUCAMKLNS;

0) (M3m. ¢ peweHne ot 15.09.2020r.) npouenypuTe, C KOUTO Ha Aeno3uTapsl ce No3Bo/isiBa BbB Bpb3Ka
CbC 3ab/DKEHUATA My Aa MpoydyBa AEWCTBUATA HA KJIOHA Ha YNpaBnsiBallOTO APYXXECTBO M Aa OLEHsIBa
KauyeCTBOTO Ha nony4veHaTa MHhopMaumsl, BKITIOUMTENHO Ypes rnosly4aBaHe Ha AOCTbI A0 CHETOBOAHUTE KHUMM
Ha KJI0Ha Ha YNpaBnsBaLloTo APY>XECTBO WK YPE3 MOCELEeHNS Ha MSCTO;

n) (Msm. ¢ pewerne or 15.09.2020r.) npouenypvre, C KOUTO K/IOHA Ha YNpaBnsBalOTO APYXECTBO
MOXE [ia aHanu3mpa pesynTaTuTe Ha Aeno3uTaps Mo OTHOLIEHWE Ha AOFOBOPHUTE My 3aAb/DKEHUS.

(4) VNudopmaumaTa 3a cpeacrsata 1 npoueaypuvTe no an. 3, 6ykeu a) — n) ce Nocoysa B A4OroBopa 3a
onpegensiHe Ha Aeno3uTap M BbB BCSKO NOCIEABALLO HErOBO U3MEHEHNE.

(5) B porosopa, ynocTtoBepsiBall ONpeAensHeTO Ha Aeno3uTapsl, KakTo M BbB BCAKO Nocieasallo
cropasyMmeHue, ce Noco4vBa NPUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBo.

YUn. 37. (Usm. c pewenne or 07.02.2012r.) (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r. u
25.05.2021r.) be3HanuuyHuTe (PMHAHCOBM MHCTPYMEHTU, npuTexasaHy oT ®OHA, ce BOAAT B NOACMETKM Ha
genosntap4a npu V|36pava OT Hero nogaenosntap, a oCtaHannuTe My akTuBu Ce CbXpaHABaT OT Aeno3nTap4,
KOWTO M3BBbpLUBA BCUYKKM NNnawaHusa ot umeto Ha POHOA. KnoHbT Ha YnpaBnisaBawoTo APYXXEeCTBO CbXpaHsBa
aktueute Ha ®OHA B eavH aeno3uTap. baHkaTa-Aeno3uTap e AnbXHa Aa:

1. ocurypum, ye nspgaeaHeTo, npoaaxbata, 0bpaTHOTO M3KynyBaHe M 06e3CcMNBaAHETO Ha ASNOBETe Ha
OOHJA ce nssbpwBat B cboTBeTcTBMe cbC 3AKNCATMKU v ¢ npasunata Ha ®OHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha asnoseTe Ha ®OHIA ce n3umcnsiea npu cnassaHeTo Ha 3KKUCAMKA n
npasunarta Ha ®OHIA;

3. (M3m. ¢ peweHne or 15.09.2020r.) oCblUeCTBsIBa peAOBHa MNMPOBEpPKa 3a CbOTBETCTBME MEXAY
CMETKWUTE, KOUTO BOAAT KNTOHBLT Ha YNpaBnsaBaLloTo APYXKeCTBO U baHKaTa-Aeno3uTap 3a aktneute Ha OHIA,
a B cnyyauTe no yn. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

4. ocurypu npesexaaHe B 06MYaNHUTE CPOKOBE Ha BCUYKM Mapu4HW cpeacTBa B nonsa Ha ®OHAA,
NPOU3TUYALLM OT CAENKN C HErOBUTE aKTUBY;

5. ocurypu, ye poxoabT Ha ®OHJA ce pasnpegens B cboTBeTcTBUe cbC 3AKUCANKU n ¢ npasunata
Ha ®OHIA;

6. (Usm. c pelweHne or 15.09.2020r.) ce oTuMTa Hal-Manko BEAHBX MECEYHO Mped KIOHa Ha
YnpaBnsiBawoTo APY)XeCTBO 3a NMOBEPEHUTE aKTMBU U U3BbPLUEHUTE C TAX Onepaumu, BKIOYMTETHO KaTo
npeaocTaBs Mb/eH OnucC Ha akTueute Ha ®OHJA, A0 5-0 UMCNo Ha crneaBawms Mecell.

7. (HoBa ¢ pewerne or 11.04.2022r.) ocbliecTBSBa NpoBepka Aanu KAOHBbT Ha ynpaBnsBalloTo
OPY>XeCTBO € Mpueno 1 BbBENO Npoueaypuy 3a NpoBexXaaHe Ha CTpec TecToBe 3a JIMKBMAHOCT Ha ®OHJA.

(2) U3m. c pewerne ot 23.05.2018r., u3zm. ¢ pelwerne ot 28.07.2020r., 15.09.2020r.) baHkaTa-
Jeno3nTap oCbLiecTBsiBa HabnoaeHne Ha napuyHuTe notoum Ha ®OHIA, BKAOUUTENHO Clean Aann BCUUKK
nawaHns, N3BbpLUEHM OT MHBECTUTOPUTE UM OT TAXHO MME M 3a TSXHA CMEeTKa Npw 3anncBaHeTo Ha As/10Be
Ha ®OHJA, ca nonyyeHn n fann BCUYKM NapuyHun cpeacrtea Ha ®OHJA ca ocyeToBoAEHM MO CMETKU, KOUTO:

1. (M3m. ¢ pewerne ot 15.09.2020r.) ca oTKpuT Ha umeto Ha GOHJA vn Ha MMETO Ha KIOHa Ha
YnpaBnsBalloTo APYXXEeCTBO, AEMCTBALLO OT MMETO M 3a cMeTka Ha POHA, namn Ha UMETO Ha Aeno3uTaps,
JleiCTBall OT MMETO U 3a cMeTKa Ha POHJA;

2. Cca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuueH3vMpaHa No peaa Ha 3akoHa 3a KpeauTHUTE
NHCTUTYLUMN, 6aHKa, NMLUEH3MpaHa B AbpXXaBa YneHka, nin 6aHka, noayynna paspelleHne B TpeTa AbpxKasa,
"

3. ce ynpaBngBaT Mnpu CrassBaHe Ha CrieiHUTe N3UCKBaHWS:
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3.1. noaabpXXa OTYETHOCT M BOAW CMETKMTE MO HAYMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpXXaHute akTnem Ha ®OH/A OT aKTUBMTE, AbpXXaHW 3a APYT K/IMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha Aeno3uTaps;

3.2. nogabpyka OTYETHOCT U BOAM CMETKMTE MO HauMH, KOWTO OCUrypsiBa TXHaTa TOYHOCT;

3.3. (M3m. ¢ pewerne or 15.09.2020r.) ocbluecTBsIBa pedOBHa MpOBEpPKa 3a CbOTBETCTBUE MeEXAY
CMETKMTE, KOUTO BOASAT KNOHBLT Ha YNpaBnsBaloTo ApYXXeCTBO M Aeno3uTapaT 3a aktneute Ha ®OHIA, a B
a B cnyyauTe no yn. 37a ot 3AKUCANKU — n CbC CMETKUTE, KOUTO BOAM TPETOTO NNLE;

3.4. npeanpuema HeobxoaMMUTE MEpKM, 3@ Aa OCUIYpW, Ye BCMYKM MapuyHu cpeactBa Ha ®OHA,
Jeno3vpaHn npu TpeTo nuue, mMorat Aa 6baaTt SCHO pa3rpaHuyeHn OT MapuyHWTe cpeacTBa Ha baHkaTta-
AenosnTap M Ha ToBa TPETO NnLe Ype3 NHAMBMAYASTHU CMETKU Ha TUTYNSAPUTE, BOAEHWN OT TPETOTO uue, uim
ype3 eKBMBAJIEHTHN MEPKK, KOUTO MOCTUraT CbLIOTO PaBHMLLE Ha 3aLUMTa;

3.5. npeanpuema HeobxogumMuMTe MEpPKM, 3a Aa OCUrypW, 4Ye MnapuyHuTe cpeactsa Ha ®OHIA no
CMETKMTE NpU 1LUe No T. 2 ce AbpXKaT Mo MHAMBUAYAIHA CMETKA UK NO CMETKMN OTAENHO OT BCUYKM CMETKU
3a Abp)kaHe Ha Napuv4yHKU CPeaCTBa Ha JIMLETO, HA YMETO MMe Ce CbXpaHaBaT akTueuTe Ha ®OHIA;

3.6. BbBeXAa MoAXoAslla OpraHv3auvsl M npeanpueMa HeobxoauMWTe AENCTBUS 3a CBeXAaHe Ao
MMHMMYM Ha pucka oT 3aryba unmM OT HaMansBaHETO MM B pe3yntaT Ha 3noynotpeba, u3Mama, nowo
yrnpaBsfneHne, HenpasuiHO BOAEHE M CbXpPaHeHMEe Ha OTYETHOCT, BKIIIOUYUTENHO Npu HEBpPEXHO noBeaeHue.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTW Ha MMETO Ha AernosuTap, AeiCTBall OT MMETO U 3a CMETKA Ha
®OHJIA, no Te3n CMETKM HE Ce OCYETOBOASBAT NApUYHUTE CPeACTBa Ha IMUE MO T. 2 U COBCTBEHUTE MapUYHK
cpeacTea Ha baHkaTa-Aeno3uTap.

5. (Orm. ¢ pewenne ot 25.05.2021r.)

6. (Otm. ¢ pewenne ot 25.05.2021r.)

7. AKTVBWTE, BbpPXY KOMTO 6aHKaTa-Aeno3nTap OCbLUECTBSBA MNONEYMTENICKA AEMHOCT, HE MoraT Aa ce
M3MoN3BaT OT Hesl UM OT TPETO SinLe, Ha KOETO e AenernpaHa noneuntencka yHKUMs, 3a TaXHa CMeTKa.
M3non3BaHe nNo CMUCL/A Ha MpPeaxoQHOTO W3peyvYeHWe BKOYBA BCAKAKBM CAENKM C aKTMBM noa
none4YnTencTBo, BKIIOYMTENHO NPeXBbPSHE, yupeasBaHe Ha 3aor, npogaxk6a u faBaHe Ha 3aeM.

8. M3nonseaHe No T. 7 Ha aKTMBUTE, BbpPXY KOUTO BaHKaTa-Aeno3uTap OCbLUecTBsBa Moneyntesncka
[ENHOCT, € paspeLleHo caMo MNpu ClegHUTe YCroBus:

8.1. n3BbpLUBa ce 3a cMeTka Ha ®OHA;

8.2. (Usm. ¢ pewerne or 15.09.2020r.) 6aHkaTa-geno3unTap AeNCTBa MO HapeXxaaHe Ha KNoHa Ha
YNpaBnsBalloTO APY>KECTBO, AEMCTBALLO OT MMETO U 3a cMeTka Ha GOHA,

8.3. usnonseaHeTo e B MHTepec Ha POHJA 1 Ha NpuTexaTenuTe Ha ASN0Be, U

8.4. caenkata e obe3sneyeHa C BUCOKOKAYeCTBEH M NIMKBUAEH akTmB, nosny4veH ot ®OHIA no gorosop ¢
NpexBbp/IsiHE Ha NpaBaTa. MasapHaTa CTOMHOCT Ha 06e3neYeHNEeTOo No Tasn ToUKa He MoXe Aa 6bae No-Masnka
OT MasapHaTa CTOMHOCT Ha M3M0/3BaHUTE aKTMBM MNJIIOC NPeMUsITa.

(3) (M3m. ¢ pewerne or 28.07.2020r.) baHkaTta-aenosvTap nonara rpuxkarta Ha Aobbp Tbprosew,
OCbLUECTBABA 3aAb/DKEHMsITa CU YeCTHO, CrnpaBeavMBo, NpodecnoHanHo, HE3aBUCMMO U E€AMHCTBEHO B
MHTEpeC Ha KOMIEKTUBHATA MHBECTULUMOHHA CXeMa M Ha npuTexaTenuTe Ha AS/10BE B KOJIEKTUMBHATA
WHBECTMLMOHHA CXeMa.

(4) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ pewerHne ot 28.07.2020r.) baHkaTa-genosuTap
otroBaps npea ®OHJA v npen nputexartenute Ha asnose Ha ®OHJA 3a BCUMUKK Bpean, NPUYMHEHU OT Hes
WaM OoT TpetoTo smue no un. 37a ot 3AKUCAMNKU npu 3aryba Ha (UHAHCOBM WMHCTPYMEHTU nojg
noneynTencreo. B cnyyait Ha 3aryba Ha HSKOM OT (DMHAHCOBUTE MHCTPYMEHTW MOA HEMHO MOMEYUTENCTBO
6aHkaTa genosuTtap Bb3CTaHoBsiBA Ha ®OHIA (PUHAHCOB MHCTPYMEHT OT CblUMS BUA UM MapuyHaTa My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewernne or 23.05.2018r.) baHkaTa Aeno3vTap HE HOCKM OTFOBOPHOCT 3a 3arybute, ako
JOKaXke, ye Te ca BC/IeACTBUE Ha BBHLUHO CbbUTME, KOETO € M3BbH HEroBMS KOHTPOA M YMMTO nocieamum ca
Hen36eXHM HeE3aBMCMMO OT NpeanpueTMTe MEPKN 3a NpeaoTBPaTABAHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa pgenosutap OTroBaps npes YnpaensBalwoTo
APYXXEeCTBO W npep npuTexaTenuTe Ha AA/10BE 3@ BCUYKM APYrM NPETbpreHn oT TAX Bpeau, NPUUYMHEHWN B
pe3ynTaT Ha NposiBEHa HEBPEXHOCT UM YMULLSIEHO HEN3Mb/IHEHME HA 3aA4b/KeHusTa Ha 6aHKaTa genosuTap
no 3AKUCAIMKW oT cnyXuTenu Ha Aeno3uTaps UK Y1eHOBE Ha YrpaBUTENHUTE WU KOHTPOSTHUTE My OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., musm. ¢ pewerHne or 28.07.2020r.) [enernpaHeto Ha
npasoMoLmsa no peaa Ha yn. 37a ot 3AKUCANKU He ocsoboxkaasa Aeno3vTaps OT OTrOBOPHOCTTa Mo an. 4
— 6. OTroBOpHOCTTa Ha AEeno3nTaps He MOXe [a ce U3KIKYBA UM OrpaHnyaBa CbC CriopasyMeHune.

(8) (Hosa, c pewerne or 23.05.2018r.) Bcsko cnopasyMeHue, CKIOYEHO B MpOTUBOpeYne C an. 7, e
HULLOXKHO.
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(9) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) MNputexaTenuTe Ha As10Be MoraTt Aa TbpcsT
OTrOBOPHOCT OT 6aHKaTa Aeno3uTap MpsSKo WM KOCBEHO Ype3 KIOHA Ha YMpaBnsBallOTO APYXECTBO, Mpu
YC/IOBME Ye TOBa He BOAM A0 M3nallaHe Ha 06e3LLIETEHNS, KOUTO BEYE Ca U3MNIATEHN, UM 0 HEPABHOCTOMHO
TpeTupaHe Ha npuTexaTtenuTte Ha asnose b OOH/A.

(10) (TlpegmwrHa an. 5, ¢ pewernne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) baHkaTa-
AenosuTap oTYMTa OTAEHO NapuyHUTE cpeacTea u apyrmn aktmem Ha ®OHZA n oTAENns HeNnapUYHUTE aKTUBK
Ha ®OHJA oT cobcTBeHMTe cv akTMBW. BbaHkaTa-Aeno3utap He OTroBaps Npea KpeauTopuTe CU C akTUBUTE
Ha ®OHJA.

(11) (Hosa, c pewerme or 28.07.2020r,, 15.09.2020r.) B cny4all Ha HECBLCTOATENHOCT WU
€KBMBAJIEHTHA Mnpoueaypa CbrNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHATa AbpXaBa u4ieHka Ha baHkaTa-
genosuTap u/unm TpetoTo auue no yn. 37a ot 3KUCAMNKKU, kakTo n B ciyd4anTe Ha NocTaBsiHe Ha 6aHka-
AenosuTap nog ocobeH Hagzop aktuenTe Ha POHA He moraT Aa 6bAaT pasnpeaeneHn Mexay nim ocpebpenu
B MOM3a Ha KpeauTopuTe Ha TO3M Aeno3uTap W/Wnn Ha TpeTo nuue no yn. 37a ot 3AKUCAMKW. KeectopbT
WM CUHAOUKDBT, NN BPEMEHHUAT CUHAMK Ha Aeno3uTapsl € ATbXEH B CPOK HE MO-KbCHO OT 5 paboTHU gHM oT
3aMsHaTa Ha AenosvTaps da npexsbpnu aktueute Ha ®OHA B HOBMS Aeno3uTap CbrNacHO 3asBfieHne oT
K/I0Ha Ha ynpaB/isiBaLLOTO APYXECTBO.

(12) (Hosa, ¢ pewenne or 28.07.2020r., usm. ¢ peweHne ot 25.05.2021r.) baHkaTa-genosutap
cbaerictBa Ha ®OHAA 3a nonyyaBaHe Ha MHMOPMaLMA U yYacTMe Ha o6l CbbpaHns Ha aKLMOHEPUTE Ha
naBHWA noadoHA U noema Apyrv 3af4b/HKEHUS, CBbpP3aHW C NOBEPEHUTE aKTUBW, CbINAacHO CKIIIOYEHUS
40rosop.

U3nckBaHusa 3a baHkaTa-geno3uTtap

Un. 38. (Usm. ¢ pewerme ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-genosuTtap Moxe
Aa 6bae 6aHKa, KOATO OTroBapsi Ha M3UCKBaHUSTa Ha yn. 35 ot 3AKUCAMKN.

(2) (U3m. ¢ pewerne ot 28.07.2020r.) baHkaTa-genosunTap He Moxe Aa 6bae eaHo M Cbo fmue C
ynpaBnsBaLloTo Apy>xectBo Ha POHIA.

(3) baHkaTta-genosuTap, korato AeictBa 3a cMeTka Ha ®OH/A He MOXe Aa Mon3Ba 3aeMU OCBEH B
HOPMaTUBHO ONpeAeneHuTe cryyau.

(4) baHkaTa - aeno3uTap, KoraTo AeNCTBa 3a cMeTka Ha POHJIA, He MoXe Aa NpefoCTaBs 3aeMU, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

(5) baHkata — genosuTap He MOXe Aa npuxsalia CBoM B3eMaHus cpewy ®OHJA 3a cMmeTka Ha
MOBEPEHNTE 1 NapWUYHK cpeacTBa U UHAHCOBU MHCTPYMeHTU Ha ®OHAA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3utap He MoXe fa M3BbpluBa
AeriHocT 3a ®OHIA unu 3a k1oHa Ha YNpaBAsiBaLLOTO APYXXECTBO, AEWCTBALLO OT UMeTo Ha POHUA, kosTo
MOXXe Aa Nopoan KOH@UKT Ha nHTepecn mexxay ®OH/IA, MHBECTUTOPUTE B HEMO, YNPaB/isiBaLLOTO APY>XXeCTBOo,
KNOHa Ha YNpaBnsiBalOTO APYXECTBO WM CaMusl Aerno3vTap, OCBEH aKo He e Hanuue @YHKUMOHaNHO u
Mepapx1MyHo pasgeneHue Mexay U3MmbfHsABaHUTe OT baHkaTa-aeno3unTtap dyHkummn 3a ®OHOA u gpyrute my
(YHKUMM, KaKTO U aKO KOH(MAUKTUTE Ha MHTEPECU, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHW,
ynpaensBaHu, HabnogasaHn n paskpuBaHu npeg nHeectutopute Bbs GOHIA.

MpaBuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTta-geno3uTtap

Un. 39. (1) (U3m. c pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-Aeno3uTap nosyyaBa MECEYHO
Bb3HarpaxkaeHve 3a AeHOCTTa Cv B pasMep, onpegesieH B [OroBopa 3a AEeN03UTapHM YCiyru, CKIIHOYEH C
KJ/IOHa Ha YNpaBnsBaLloToO APY>XeCTBO, 3a cMeTka Ha ®OHJA. Bb3HarpaxaeHueTo Ha 6aHkaTa-genosuTap He
MOXe [a HaABwWLLaBa 0bMYaNHOTO 3a U3BBPLUBAHUTE YCIYIU.

(2) U3m. ¢ pewenne ot 25.05.2021r.) baHkaTa-Aeno3uTap nonyvaBa M TaKCU U KOMUCUOHHW, B
CbOTBETCTBME C AOrosopa no asn. 1.

X. 3AMSAHA HA BAHKATA-AENO3UTAP U NMPABWUJIA 3A OCUT'YPSIBAHE HA MHTEPECUTE HA
NMPUTEXXATEJTIUTE HA OANOBE B CJZTYYAU HA TAKABA 3AMSIHA

Un. 40. (1) (M3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r., 28.07.2020r.) 3aMsiHa Ha
6aHkaTa genosuTap ce Aonycka cneg oaobpeHune OT 3aMecTHUK-npeacedatens Ha KOH npu ycnosusta u no
peaa Ha 3KUCAMNKW n Hapenba 44.

(2) (Hosa, c peiermne or 23.05.2018r. usm. ¢ pewerne ot 30.10.2020r. n 25.05.2021r.) CbrnacHo
npunoXxumaTta HopMaTMBHa ypeaba AoroBopbT ¢ 6aHKaTa Aeno3uTap MoXe Aa 6bae npekpaTeH Npuv ciegHuTe
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yCnoBus:

- MO B3aWUMHO Cbl/lacue Ha CTpaHuTe, M3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCSKa OT CTpaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- npu npekpaTtsasaHe Ha OOHA;

- Mpu OTHEMaHe Ha /MLEH3a Ha YNpaBnsBallOTO APYXEeCTBO 3a M3BbpLUBAHE Ha AEMHOCT KaTo
yrnpasnsiBaLlo APYXeCTBO;

- MpU OTHEMaHe Ha paspelleHMEeTo Ha YNpaBnaBallOTO APYXECTBO 3a ynpasfieHne Ha [JoroBopHus
®oHp;

- Npu npekpaTsaBaHe unn 06sBsIBaHe B HECbCTOATENHOCT Ha YNpaBnsBaLLloToO APY>XXeCTBO.

- Npy OTHEMaHe Ha nNuueH3a unu obsiBsiBaHe B HECLCTOATENHOCT Ha baHkaTa Aeno3wTap;

- Npun n3MeHeHne ot BHB Ha nuueH3a Ha H6aHkaTa Aeno3uTap, KaTo M3K/OYBaHE WM OrpaHn4yaBaHe
onpeaeneHn AeMHOCTU, HEOBX0AMMM 3a U3MbJIHEHWETO Ha AENO3UTapHUTE YCIyru;

- MpU HanaraHe Ha NPUHyAUTENHa agMUHUCTPaTMBHA MsipKa Ha AenosuTapsi.

(3) (Tpegmiura an.2, usm. c pewerne or 23.05.2018r., 28.07.2020r. ) loroBopbT € 6aHKaTa AenosuTap
MoXe Aa 6bae npekpaTeH OT K/IOHA Ha YNpaBnsiBalOTO APYXeCTBO, 3a cMeTka Ha ®OHJA c TpuMmeceyHo
npeamssecTne cnea oaobpeHne ot 3amMmecTHUK-npeaceaatens Ha KOH Ha 3amaHaTa Ha 6aHkaTa genosuTtap.

(4) (Tlpegunwra an.3, usm. ¢ pewermne or 23.05.2018r., 15.09.2020r. n 25.05.2021r.) BwucweTto
PBKOBOACTBO Ha KJIOHA Ha YNpaBnsBalloTo APYXECTBO € AMbXHO Aa nogaae fo Komucusita HeobxoaumuTe
[IOKyMeHTU 3a opobpsiBaHe Ha 3aMsHaTa Ha baHkaTa-aenoswTtap He3abaBHO cnes y3HaBaHe, 4ye GaHkaTa-
[Jeno3uTap e crpsna ga oTroeapsi Ha uauckeaHuaTa no yn. 35 ot 3AKUCANKA wnu apyroTo npunoXxumo
3aKOHOAATENCTBO.

(5) (TipeamwHa an.4, usm. ¢ peluerne or 23.05.2018r., 28.07.2020r.) B norosopa ¢ baHkaTta-genosurap
3a4b/KUTENHO Ce ONpeaensT KOHKPETHMU CPOKOBE, YCNIOBUS, pea U Npoueafypu 3a NPexBbp/isHE Ha akTUBUTE
Ha ®OHJA npw apyra baHka-aeno3nTap, CbIMacHO CKAOYEH C Hes A0roBop, cred oAobpeHne OT 3aMeCTHUK-
npeacenatens Ha KOH Ha 3aMsaHaTa Ha baHkaTa-geno3uTtap U U3TUYaHETO Ha CbOTBETHOTO Npeau3BecTue.
Te3n cpokoBe He morat Aa 6baaT no-abarn ot 10 AHM OT MoflyyaBaHe Ha ofobpeHMeTo 3a 3aMsHaTa OT
3aMecTHuK-npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3amMaHaTa Ha 6aHkaTa
[eno3nTap ce U3BbpLUBA MO HauWH, rapaHTupaly 6e3 npekbCBaHe M3Mb/IHEHUE Ha 3aAb/KeHusaTa no yn. 37
ot lNpasunaTa.

XI. NPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pasyBaHe Ha POHOA

Un. 41. (U3m. ¢ pewenne or 07.02.2012r.) (1) ®OHADBT Moxe aa ce npeobpasyBa CaMo Ype3 CIMBaHe
W BNIMBaHe cref pa3spelueHve Ha KomucusaTa.

(2) ®OHOBT He Moxe ga ce npeobpa3ysa B NpeanpusiTMe 3a KONEKTUBHO MHBECTUPAHE, KOETO He e
KOMEKTMBHA MHBECTMLMOHHA cXeMa Nno cMucbna Ha 3AKNCAOMNKN,

(3) (U3m. ¢ pewwerme ot 15.09.2020r., n ot 25.05.2021r.) NpeobpasyBaHe Ha POHJA ce u3BbpLUBa C
pelleHve Ha BucweTo pbkoBoacTBO Ha KnoHa v cnef nonydasaHe Ha pa3pelleHune ot KomucmaTa.

(4) (Usm. ¢ pewenne or 25.05.2021r.) Mpn npeobpasysaHe Ha POHA cbOTBETHO Ce npwunarat
pa3nopenbute Ha rnaea YeTupuHageceta, pasgen I go IV ot 3AKUCANKU v rnasa YeTtBbpTa, pasgen I, Il n
IV ot Hapepba N@ 44,

(5) NMpeobpasysaHeTo Ha POHJA ce n3BbLPLUBA MO pPea M Npu YCIoBUs, onpeaeneHun ¢ Hapeaba.

MpekpaTtasaHe Ha POHOA
Yn. 42. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) POHADBT ce npekpaTsasa npu cnegHuTe
obcroaTencrea:

1. no peweHne Ha UN3NbAHUTENHUS KOMUTET Ha YNpaBnsaBalloTo ApYXeCTBo;

2. NNpy OTHEMaHe pa3peLLeHNETO Ha YNpaBnsBalloTo APYXKECTBO 3@ OpraHM3npaHe u yrnpasfieHne Ha
OOHIA;

3. KOorato B CPOK A0 Tpu Meceua cnef OTHEMaHe Ha NMueH3a, npekpaTsiBaHe unn obsiBsBaHe B
HECLCTOATENHOCT Ha YNpaBnsaBaLloTo APY>KECTBO He € n3bpaHo HOBO ynpasnsasallo apyxectso unn GOHObT
He e npeobpasyBaH Ype3 CMBaHe uan BANBAHE.

4. (Hosa, ripnera ¢ pewerne ot 25.05.2021r.) B cny4yait Ha nukBugaumst Ha naBHUS oHA Yagbp
unu maeHust noadoHa, oceeH ako KomucuaTa He ogo0pu nHBecTupaHe Ha noHe 85% ot aktuente Ha POHLA
B AANOBE Ha Apyra rnaBHa KOJIeKTMBHA UHBECTULMOHHA CXeMa MUnn naMeHeHne Ha Mpasunata, 3a Aa Moxe
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®OHODBLT pa ce npeobpasyBa B KONMEKTMBHA MHBECTULMOHHA CXEMa, KOSITO He € 3axpaHBalla KONEeKTMBHA
WHBECTULIMOHHA CXEMA;

5. (Hosa, npuera ¢ pewerne or 25.05.2021r.) B cnyyait Ha npeobpasyBaHe Ha [naBHusa doHa Yaabp
unu MaBHus noadoHa, ocBeH ako Komucnara He nsgage egHo ot cnegHute ogobpenus Ha POHOA:

e [Oa npoabiku ga 6bae 3axpaHBalla KONMEKTUBHA WHBECTMUMOHHA cxema Ha [naBHMSA
noacdoHA wnu gpyra KOnekTMBHA WHBECTULMOHHA CXema, MojflydeHa B pesynTarT Ha
npeobpasyBaHeTo Ha [MaBHUS oHA Yaabp unu [naBHUSA nogdoHS;

e [a uHBecTMpa Haun-manko 85% OT cBouTe aKkTMBM B OAMNOBE Ha Apyra rmaBHa KONeKTUBHAa
WMHBECTULIMOHHA CXeMa, KOSITO He y4yacTBa B Npeobpa3yBaHETo;

e [a ce U3MeHsaT HacToswwuTe Mpasuna ¢ uen npeobpasyBaHe B KOMEKTUBHA UHBECTULIMOHHA
CXema, KOSITO He e 3axpaHBallia KONeKTMBHA UHBECTULIMOHHA CXeMma.

(2) (U3m. c pewermne or 15.09.2020r.) B 14-gHeBeH CpOK OT Bb3HMKBAaHE Ha OCHOBaHWE 3a
npekpatasaHe Ha ®OHJA, KNOHLT Ha YNpaBnAsBalOTO APYXXECTBO € AnbXeH da nogage Ao Komucusita
3asB/IEHNE 3a U3[aBaHE Ha pa3pelleHne 3a npekpaTsBaHe.

(3) MpekpaTsaBaHeTo Ha POHJA ce n3BbLpLLUBA NO pea v Npuv YCrIoBUS, onpeaeneHn ¢ Hapeaba.

(4) (U3m. ¢ pewenne or 25.05.2021r., usm. 31.08.2022r.) He MoraT ga 6baaT Ha3HayaBaHM 3a
NIMKBMAATOPU YneHoBe Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsBaLloTO APYXXECTBO UK Apyri nvua, pabotnnm
nMo [OroBop 3a YNpaBfABaWOTO [PYXECTBO, CrPsIMO KOMUTO € YCTaHOBEHO CWCTEMHO HapylleHue Ha
30KUCAOMNKKW, 3akoHa 3a nybnnyHOTO npeanaraHe Ha LEHHU KHWXA, 3akoHa 3a Masapute Ha (pMHaHCOBM
WHCTPYMEHTW, OTMEHEHWs 3aKOH 3a [ApyXecTBaTa CbC CreumanHa WHBECTMUMOHHA Uues, 3aKkoHa 3a
ApyXecTBaTa CbC CrieunanHa MHBECTULUMOHHA Len U 3a [py)XeCTBaTa 3a CeKioputM3aums U v 3akoHa 3a
npunaraHe Ha MepkuTe Cpelly Mna3apHuTe 310ynotpedbu ¢ dMHAHCOBU MHCTPYMEHTM MM Ha aKTOBETE MO
rpunaraHeTo MM, KakTo M Ha NpUIoXnmnTe B cchepaTta Ha KanuTanoBUTE NMasapu pernamMeHT Ha EBponeickus
Cblo3 .

(5) Npn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSTA Ha NMKBMAATOPa WM 3awmTaTta Ha
Kpeautopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 u 3, un. 270, un. 271 n un. 273 ot
THProBCKMS 3aKOH, KaTO PYHKUMUTE Ha PbKOBOAEH OpraH no yn. 270, an. 2 u un. 272, an. 4 ot Tbprosckus
3aKOH Ce U3MbL/IHABAT OT YNpaBnsBaLloTo ApPYXKeCTBO.

Mpoueaypa B cnyyanTte Ha JIMKBUAauMsa uiam npeobpasyBaHe Ha MaBHuA poHA Yagbp wan
FnaBunsa noadoHy

Un. 42a. (Hos, npuer c pewenne or 25.05.2021r.) (1) B cnyyali Ha npeaBuAeHa NUKBUAALMS Ha
naBHusa doHA Yaabp unu MNaBHUS NOAQOHA, KMNOHBLT Ha YNpPaBnsBaLLOTO APYXECTBO Lie NpeaocTaBu Ha
Komucunata HeobxoaMMuTe AOKYMEHTU U 3asBfeHWs 3a NoflydaBaHe Ha opobpeHve WM Ha MHBECTULUMS Ha
Haw-Manko 85% oT akTueuTe Ha ®OHJA B AsnoBeTe B Apyra rnaBHa KONEKTVBHA MHBECTMLMOHHA CXeMa WK
Ha M3MeHeHne Ha HactoswmTe lNpaBuna, 3a Aa ce Aafde Bb3MOXHOCT Ha ®OHIA pa ce npeobpasysa B
KONMEKTMBHA MHBECTULIMOHHA CXEMa, KOSATO He e 3axpaHBalla KOMIeKTUBHa MHBECTULUMOHHA CXeMa WK, ako €
B3€TO TakoBa pelweHne, POHADT we 6bae NuKBMAMPaH B CbOTBETCTBUE C U3UCKBAHUATA, MOCOYEHN B YfeH
42 no-rope.

(2) Npu npeasuaeHo npeobpasysaHe Ha MaBHWA HOHA Yaabp vnn MNaBHUSA NOAQOHA, KNOHBT Ha
YnpaBngBalloTo APYXKeCTBO LWe npegoctaBn Ha Komucuata Heobxoaumute 3asiBNeHuss U CbOTBETHATa
nHdopmaums 3a nonyyasaHe Ha ogobpeHne ot Komucuata 3a ®OHAA aa npoabmku ga 6bae 3axpaHsalla
KONEKTUBHA MHBECTULIMOHHA cxeMa Ha [naBHMs NoAdOHA WU Ha ApYyra KOMEeKTUBHA MHBECTULMOHHA CXEeMa,
noflyyeHa B pe3ynTaT Ha npeobpasyBaHeTo Ha [NaBHWSA OoHA Yaabp, CbOTBETHO Ha MMaBHWa noadoHa; Aa
MHBECTMPa Han-Manko 85% OT aKTMBWTE B ASNOBE Ha ApPYra rMaBHa KONEKTUBHA MHBECTULIMOHHA CXeMa, KOSITO
He e pe3ynTaT OT npeobpa3yBaHETO; WM fa Ce U3MeHAT HactoswwmTe Mpasuna, 3a Aa ce npeobpasysa B
KONMEKTMBHA MHBECTULMOHHA CXeMa, KOSITO He € 3axpaHBalla KONeKTUBHA MHBECTMLMOHHA CXeMa, WK, ako e
B3eTO TakoBa pelleHve, ®OHADLT we 6baat NMKBMAMPaHWN B CbOTBETCTBUE C U3NCKBAHUSATA, NMOCOYEHU B UNeH
42 no-rope.

(3) MNpoueaypute 3a Nnony4aBaHe Ha ogobpeHune Ha KomncusaTta B ciiyqanTe, MOCOYEHM B NpeaxogHuTe
anvHen, lile ce U3BbPLUBAT B CbOTBETCTBUE C pa3nopeabute Ha MaBa ocMa, pasaen II Ha 3AKUCAMNKA n
naBa TpeTa, pasaen III ot Hapenba NO 44.

(4) HezaBucmMo OT uneH 42 no-rope, ako YNpasnsiBalloTo Apy»ecTBo pewu, Ye POHODbT we 6bae
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NIMKBMAMPAH MpU IMKBMAALMS, CbOTBETHO NpeobpasyBaHe Ha MnaBHua ¢doHA Yaabp uav FnasHua noadoHa,
TO LWe yBeaoMu KomMucusiTa 3a ToBa PELLEHNE B CPOKOBETE M LE NpearnpueMe Heobxoaumute AeicTBus, 3a Aa
6baaT cnaseHun ApyruTe M3MCKBaHMSA, NocodeHn B [NaBa TpeTa, pasaen III ot Hapeaba N2 44. OcseH ToBa
KOHbT Ha YNpaBnsiBalWOTO APYXECTBO, AelcTBalw, oT mMmeto Ha ®OHIA, we uHdopmupa HesabaBHO
npuTexaTenuTe Ha AS/10Be 3a PeLLeHNETO 3a 3anoyBaHe Ha nnksngaumns Ha ®OHZA.

XII. rogaMuHO ®HAHCOBO MNMPUKJTFOYBAHE. OTHETU

[ OKYMEHTH NO roauLLHOTO NPUKJItOYBaHe

Un. 43. (M3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 15.09.2020r. n 25.05.2021r.)
(1) BExerogHo, B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PUHAHCOBaTa roguHa, BuclweTo pbKOBOACTBO Ha KJIOHA
Ha YNpaBnsBaLoTo ApY>KeCTBO M3roTes FoguweH otyeT Ha GOHOA CbC cbabpXXaHMeTo no un. 73, an. 1 ot
Hapenba N2 44, 3a usTeknaTta KaneHaapHa roavMHa M ro npeacrass 3a NpoBepka Ha M3bpaHuTe OT Hero
perucTpvpaH oauTopu.

(2) PesyntatuTe OT u3BbpLUeHaTa OT oAUTOPa NPOBEPKa Ha roAMWHNS (PMHAHCOB OTYET ce oTpasssaT
B OTAENEH [OKNaA, KOWTO € YacT OT roAuLUHUS (DMHAHCOB OTYET.

Un. 44. (M3m. ¢ pewenne or 07.02.2012r,) B FoavLLHKUSA OTUYET Ce OnucBaT AelHocTTa Ha GOHOA u
CbCTOSHMETO Ha aKTUBUTE MY U Ce Pa3siCHSABA rOAMLLHUAT (PUHAHCOB OTYET.

Pa3kpuBaHe Ha uHopmMmauma 3a POHOA ot YnpaBnsiBaLloTO APYIXKECTBO

Un. 45. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YnNpaBnsBalloTo APY>XECTBO
npegoctaBs Ha KomucusTa rogvweH OTYeT, WM3roTBEH CbI/IACHO WM3UCKBaHMATA Ha MexayHapoaHute
CYETOBOAHM CTaHZApPTW U LLecTMeceveH OT4eT, obxBalialy MbpBuTe 6 Mecela Ha (MHAHCOBaTa roavHa, u
yBeOMsIBa OTHOCHO Aipyra BaxkHa nHdopmMauus, B CbOTBETCTBUE C NpefiBUAEHUTE 3aKOHOBU CPOKOBE, YCII0BKS
N N3MCKBAHMS 38 MUHMMAHO CbAbpXXaHWe Ha pa3KkpvBaHaTa nHdopMaums.

(2) (Msm. ¢ pewermne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBawoToO APYXECTBO pa3kpuBa Ha
obuwectBeHocTTa MHpopMaumsaTa 3a POHIA no an. 1 NO HayuH, onpeaeneH B NpocrnekTa M AOKYMEHTa C
K/to4voBa MHMOPMaLMs 32 UHBECTUTOPUTE.

(3) (Usm. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaWOTO APYXECTBO NpeAcTaBs Ha
KoMucuaTa KbM LLeCTMECEYHUS U FOAMLLIHUSA OTYET AOMbJIHUTENHA MH(pOPMaUms, onpeaeneHa ¢ Hapeaba.

(4) (U3m., ¢ pewenne ot 14.01.2014r. u ¢ pelwenne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBalloTo
APY>XECTBO npeactaBs Ha KomucusaTa 3a HaasopHu uenu Ao 10-To uicno Ha Meceua, cnedBall OTYETHUS,
MeceueH cuyetoBodeH 6anaHc Ha ®OHOA u uHdopmauus 3a obema u CTpykTypaTa Ha WMHBECTUUMWTE B
nopTceina no eMUTEHTU U BUAOBE (PUHAHCOBU MHCTPYMEHTY.

(5) (Hosa, c pewerne ot 23.05.2018r. u c pewermne or 15.09.2020r.) KnoHbT Ha YnpasnsBalloTo
apyxecTtBo, A0 10-0 u4nCno Ha CbOTBETHMS MeCeL, OMoBecTsBa Ha MHTEpHET CTpaHuuata cv oboblieHa
nHcbopMaums 3a CTpyKTypaTa Ha noptdeiina Ha POHIA kbM nocneHaTa AaTa Ha NPeaXOAHUs Mecel, KOSITO
CbabpXa HaW-Manko AaHHM 3a MPOLEHTa OT aKTMBWUTE Ha (hOHAA, MHBECTMPaHM B pas3fiMYHMTE BUAOBE
(PUHAHCOBM MHCTPYMEHTM.

XIII. YCNIOBUSA U PEA 3A PASMPEAQENAHE HA ANBUAEHTU (YACTU OT MEYAJIBATA) UK 3A
PEMHBECTUPAHETO UM

Un. 46. (M3m. ¢ pewenne ot 07.02.2012r., usm. ¢ pewerHne or 23.05.2018r.) (1) ®OHODLT He
pasnpeaens nocTurHataTta nedanba KaTo AMBMAEHT (A0XOA) MeXAy NpuTexarTenure Ha AssoBe.

(2) (M3m. ¢ pewenne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLloTO APYXECTBO penHBecTupa nevanbata
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OHJA, B MHTEpeC Ha
nputexartenuTe Ha asanose ot ®OHA.

(3) PenHBecTMpaHeTo Ha AOXOA4a Ce M3BbPLUBA B CbOTBETCTBME C MHBECTUUMOHHWTE Lenn, cTpaTternu,
NosIMTUKa n orpaHnyeHus Ha ®OHAA, npy oTyMTaHe Ha KOHKPETHUTE nasapHW YCIIOBUS U MpU Cra3BaHe Ha
HOPMaTUBHUTE U3MUCKBAHUS U BbTPELLIHUTE akToBe Ha ®OH/A.

Un. 47. (Orm. ¢ pewwenne ot 15.09.2020r.)

XIV. SAKJTFOMUTEJIHWN PA3IMNOPEABU
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81. 3a BCMYKM BBLMPOCKM, KOMTO He ca ypedeHu B HactosawmuTe [lpaBuna, HamupaT npuioXeHue
pasnopeabute Ha HOPMaTUBHWUTE aKTOBE, KOMTO perynmpaT CbOTBETHaTa NpaBHa MaTepus.

§2. Npu nocneaBalLo HeCLOTBETCTBUE Mexay pa3nopeabu Ha Mpasunata n HOpMaTUBEH aKT, Npunara
ce nocneaHusT, 6e3 aa e HeobxoamMMo He3abaBHO M3MeHeHue B lNpaBunaTta, OCBEH ako TOBA U3PUYHO He ce
npeaswxaa.

8§3. KoraTto B OTAEe/HM TEeKCTOBe OT HacToswmTe lMpaBuia € M3BbpLleHO NO30BaBaHE HAa KOHKPETHU
HOPMaTMBHM aKTOBE W/ Ca NOCOYEHU KOHKPETHW AbpXXaBHW OpraHn 1 BnocneacTBne, B pesynTaT Ha NpoOMeHU
B HOpMaTuBHaTa 6a3a, ce MPOMEHSAT 3arfaBusTa Ha MOCOYEHWUTE HOPMAaTMBHM aKTOBE MM CblunTe 6baaT
OTMEHEHM, Le Ce cuuTa, Ye HOBWTE 3arnaBus, PecrneKTMBHO HOBUTE aKTOBE, KOUTO ypexaaT CbOTBeTHaTa
npaBHa obnact, No NpaBO 3aMeCcTBaT KOpecnoHAMpalMTe MM MO30BaBaHUS B TEKCTOBETE OT HacCToAWMUTE
MpaBuna, 6e3 ga € HyXXHO nocreaBawo M3MeHeHue Ha [MpaBunata. CbLOTO Ce OTHAca U 3a CinydauTe C
KOHKPETHO MOCOYEHNTE AbPXKaBHWN OpraHu.

84. CneunanHu TepMUHKM, M3nonseaHun B MpaeBunaTa, KOUTO Ca OT 3HAYEHWE 33 HErOBOTO Tb/IKYBaHe U
npunaraHe, MaT CNeaHoTO CbAbpPXXaHUE:

1. "npaBuna 3a oueHKa Ha akTueuTe" ca MpaBuNia 3a OLEHKa Ha nopTdeina 1 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, cbabpXaluy NPUHUMNWUTE U METOAWTE 3a OLEHKA Ha akTMBUTE,
KaKTO U CUCTEMATA Ha OpraHn3aunsa Ha Ta3un AEVIHOCT.

2. (U3m. ¢ pewerme ot 25.05.2021r.) ,a9no8e Ha POHIAA" ca pUHAHCOBM UHCTPYMEHTM, U34aAEHUN OT
OOHJA, KouTOo M3passBaT NpaBaTa Ha TEXHUTE NpoTexaTenn Bbpxy aktusnte Ha ®OHA.

§5. Te3un npasuna ca npueTn ¢ PeweHne Ha CbeeTa Ha anpekTopuTte Ha “OBb AceT MeHnmxMbHT” EALL,
B3€TO Ha 3acefaHne Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHnmKMbHT” EALl 1 oTpaseHo B [poTokon
N2 15 ot 29.09.2005 r., u3MeHeHun M fJonbiHeHu ¢ PeweHne Ha CbBeTa Ha aunpekTopute Ha ,OBb Acet
MeHnmpxMbHT” A1, oTpaseHo B Mpotokon N2 32 o1 .05.07.2006 r., nameHeHu v gonbiHeHu ¢ Mpotokon N2 40
oT1 09.10.2006 r., MpoTtokon 53 ot 04.04.2007 r., MpoTtokon 55 o1 25.04.2007 r. , MpoTokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r. , MpoTtokon N2 207 ot 02.03.2012 r., MNpoTtokon N2 219 ot 27.06.2012
r.,MpoTokon N2 266/14.01.2014 r., Mpotokon N2 309 ot 29.07.2015 r., MNMpoTtokon N2 321 ot 11.01.2016 1.,
Mpotokon N2 376 ot 23.05.2018r., MpoTtokon N2 395 ot 02.06.2020r., ¢ PelweHre Ha KOMMNETEHTHUS OpraH
Ha "Keit Bu Cn AceT MeHmaxmbHT HB" ot 28.07.2020r., ¢ PeweHne Ha BucweTo pbkoBOACTBO Ha KOHa OT
15.09.2020r., ¢ PeweHune Ha BucweTo pbkoBoAcTBO Ha knoHa oT 30.10.2020r., ¢ PeweHune ot 25.05.2021 r.
n ¢ Pewenwne ot 29.06.2021 r., , ¢ PeweHne Ha BuclweTo pbKoBOACTBO Ha KnoHa oT 11.04.2022r., ¢ PeweHune
Ha BucweTto pbkoBOACTBO Ha knoHa oT 20.06.2022r., ¢ PeweHne Ha BucweTo pbKOBOACTBO Ha K/IOHa OT
08.08.2022r. n 23.08.2022r., ot 31.08.2022r. u c Pewenne oT 29.11.2022 r., KaTO M3MEHeHUsITa WU
JOMbNHEHUATa Ha nNpasuiaTa, NpUMeTu ¢ peweHneTo ot 29.11.2022 r. BAM3aT B cuna cnej ocblLecTBsBaHe Ha
BTopoTo npeobpa3yBaHe.

Tesu lNpaBuna ca NpoOMeEHEHN C pelleHre Ha BucleTo pbKoBOACTBO Ha koHa oT 14.10.2025r., kato
npoMeHuUTe BAM3aT B CWNa cfnej nosyyasaHe Ha ogobpeHue oT 3aMecTHUK-npeaceaatens Ha KomucusaTta 3a
¢nHaHCOB Haa30p, pbKoBOAELL YrpaBneHue ,,Haa3op Ha MHBECTULIMOHHATA AeMHOCT".

Te3u lMNpaBuna ca U3MeHeHU C pelleHne Ha BucleTo pbKoBOACTBO Ha kioHa oT 27.10.2025 r., kaTo
NMpOMeHWTE Ca HanpaBeHW BbB Bpb3Ka C M3UCKBAHMSATA Ha 3akoHa 3a BbBeXAaHe Ha eBpoTo B Penybnuka
Bvnrapus v BnmnzaTt B cuna ot 01.01.2026 1.

§6. (u3M. c peweHue ot 02.06.2020r.) N3aMeHeHnsTa u AoMbiAHeHUsTa Ha lNpaBunaTta BAM3aT B cuna
cnep nony4daBaHe Ha ogobpeHune OoT KoMNeTeHTHMs! oprad no 3AKNCAOMKA.

§7. (Hos c pewerne ot 30.10.2020 r., nsm. 14.10.2025 r.) “Buciue pbkoBoACTBO” MO CMUCLIA Ha § 1,
T. 2 oT Hapenba 44 ot 20.10.2011 r. 3a M3NCKBAHMSITA KbM AEMHOCTTA Ha KONEKTUBHUTE MHBECTULMOHHU
CXeMu, ynpaensBawuTe [ApY>XeCTBa, HaUWMOHaNHWTE WHBECTUUMOHHM (OHAOBE, anTepHaTUBHUTE
MHBECTULIMOHHM (POHAOBE M NiMLATa, YNpaBsiBally anTepHaTUBHU MHBECTULIMOHHK oHaoBE, Ha "Kei Bu Cn
AceT MeHUmKMBHT HB - knoH" KYT, Bbarapus ca YnpasutensT Ha "Kei Bu Cn AceT MeHU@KMBHT HB - kioH"
KYT, Bbarapus 1 BCsiko OT YrbiHOMOLLeHMTE nua (Mo Mb/HOMOLLHO), KOUTO AEWCTBAT 3aefHo.
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