OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Uen

HaCTOiII.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
VIHd)OpMaLII/IﬂTa Ce M3UCKBaA OT 3aKOHa, 3a Aa Bu nomorxe aa pa36epe1‘e eCcTecTBOTO, pUckoBeTe, pa3xoauTe, noTeHUManHata nevyan6au
3aryba oT To31 NPOAYKT, KAKTO M fAa ro CpaBHABATE C APYr1 NPOAYKTH.

Mpoaykr

,Obb Ekcneptlns OedansnseH banancupan OtroBopHO MHBeCTMpaLy'

ISIN-kog: BG9000005223
MoadoHa Ha foroBopeH doHA Yaabp ,,06b EkcnepTUis
EUK B pernctbp BY/ICTAT 177477645
HanMmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpasisBallo APYKecTBo ,,Ken bu Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Ken bu Cu Acetr MeHnaXMbHT H.B. - KJIOH“ KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHka“ A/l 3a noBeyve MHpopmauus.

To3n noadoHA € nosyynn paspelleHne ot Komucuata 3a puHaHcoB Haasop B Peny6svka bbarapusa No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha peryamMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KommcuaATa 3a hmMHaHCOB HaA30p OTroBaps 3a Hazsopa Ha ,,Kel
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T03M OCHOBEH MH(OPMaLMOHEH AOKYMEHT.

,»Kel bu Cu AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunno paspelieHune B Kpaacteo benrus u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a mHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

Jata Ha akTtyanusaumua Ha OMA: 1 aHyapm 2026 r.

KakbB e To31 NnpoayKT?
Bug

Toau npoaykT e noacona. OB Exkcnepthins fledpansnseH banancupan OTrosopHo WHBecTUpalL, noadoHa Ha gorosopeH dona Yapgbp OBb ExcnepTiig, ynpasnssaH
ot Keir bu Cn Acet MenmmkmbHT H.B., ypes Kein Bu Cu AceT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KOnekT1BHa MHBECTULIMOHHA CXema no
cmucbna Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHI CXEMMW W Ha APYT NPELANPUATAS 3a KONEKTUBHO uHeecTupare (,30KUCIMKA®).

CpOK HeorpamueH. MosdhoHaBT Moxe fia Gb/ie pekpaTeH no pellieHve Ha YNpaBnsBaLLIOTo APYKeCTBO, CNIef] M3faBaHe Ha paspellieHie oT KOMUCHSTA 3a (DUHaHCOB
Haa30p.

Lenu

MoadoHabT HBECTMPa Hal-Manko 85% ot akTueuTe cu B akumm oT MHctuTyumoHaner ® Bl knac akuuw (Institutional F share BG class), AeHOMWUHMpaHy B eBpo, Ha
rnaseH noadoH XopaitstH Keit B Cu ledpananseH banaHcupan OtroBopHo MeecTupaty (KBC Defensive Balanced Responsible Investing), koiTo e nHBecTuLmMoHHO
noapaszaeneHue Ha XopaiiabH H.B. (Horizon N.V.), HBECTULMOHHO IPYXECTBO OT OTBOPEH TWM, HAZAMIEXHO YYPEAEHO M CLLECTBYBALLO ChITIACHO 3aKOHWTE Ha benrus,
CbC cefjanuLe v agpec Ha ynpaBneHne: XaBeHnaaH 2, B-1080, rp. Bptokcen, benrus n ynpasnssaHo ot Keih bu Cu AceT MenumxmbHT H.B. (KBC Asset Management
N.V.). WHBecTuumoHHaTa Len Ha noadoHaa e Aa uHBecTMpa Han-manko 85% ot akTusuTe cu B rmaeHua nogdoHg. OctaHanute makcumym 15% oT akTusuTe cu
noadOHABT MHBECTMPA B MApPUYHM CPEACTBA W, NOTEHLMANHO B AepueaTti. [oxogHOCTTa Ha nofdoHAa ce ovakBa Aa Gbae MHOro 6nm3ka 10 Tasu Ha rmaBHNUsS NoagoHA
c ornep, Ha 06CTOATENCTBOTO, Y€ LU MHBECTMPA BCUYKM I MOYTM BCUYKW CBOM aKTUBM B IMaBHNS NOA(OHA.

MaBHWAT NofdoHA ce CTPEMW Aa MOCTUTHE Bb3MOXHO Hali-BMCOKA Bb3BPBLLAEMOCT KaTo Cbobpa3HO MHBECTULMOHHMUS Bb3arnen Ha Keit Bu Cn AceT MeHnmKMBHT
H.B. nHBeCTVpa npsKo Wnn HEMpSKO B PA3NUYHN KNacoBe aKTWBW, KaTo akumi WM WHBECTULM B akumu (,ASN0B KOMMOHEHT), obnuraumm ninnm nHBecTUumn B
obnuraymm (,4bATOB KOMMOHEHT®), MHCTPYMEHTMW Ha NapuyYHWS Nasap, NUKBWUAHW CPEACTBa UMW anTepHaTUBHN UHBECTULMM (KaTO HEABMXUMW MMOTH, (MHAHCOBM
WHCTPYMEHTW, CBBbP3aHU C ABWXEHWETO Ha LIEHWUTE Ha Nasapa Ha CypoBuHUTE W T.H.). Llenesoto pasnpenenetve e 30% 3a AsnoBus KOMNOHEHT (akuum) n 70%
33 AbArOBMS KOMMOHEHT (0BnuraLym). Bb3MOXHM Ca ChLUECTBEHM OTKIOHEHUS OT TOBA LieNeBo pasnpeaeneHne Bb3 0CHOBA HA MHBECTULMOHHNS Bb3rnes Ha Keii bu
Cu AceT MeHnmkMbHT H.B., kakTo e passicHeHo no-gony. CriegoBaTtenHo e Bb3MOXHO MaBHUST NOAMOHS Aa MHBECTMPA 3HAYMTENHA YaCT OT aKTUBUTE B KIacoBe
aKTWBU, KOUTO HE Ca BKIKOYEHN B LIENIEBOTO Pa3npeaenieHune, Kato MHCTPYMEHTY Ha MapUYHUS Nasap v Apyrv NMKBUAHM akTUBW. [JAN0BUST KOMMOHEHT MOXE fja A0CTUra
makcumym 45% oT rmaBHus noadoHa. Korato npunaraT WMHBECTUUMOHHMS Bb3rnen Ha Keit Bu Cu AceT MennmkmbHT H.B., MeHWpxbpuTe B3umat cBouTe
VHBECTULMOHHM pelleHns Ha 6asaTa Ha (1) aHanu3 Ha PMHAHCOBO-MKOHOMMYECKOTO Pa3BUTME U MEPCTIEKTUBUTE 3a KOHKPETHM PErVOHM, CEKTOpK U cdepu, (2)
YCrNoBMSiTa Ha (PMHAHCOBUS Ma3ap, JOKOIKO Te Ca HECUTYPHU UK HECTabWHU UK 1 ABETE, KaTo YacT OT NopTdenna Moxe Ja ce npeobpasyBa B MHBECTULMM, KOUTO
ca Mo-Marnko NOANOXEHW Ha masapHW konebaHus npu HopManHu obCTosTENCTBA (KATO MHCTPYMEHTW HA MapWyHUS nasap W APpYri JIMKBUOHW akTveu) u (3)
NpeLCTaBSHETO HA AANOBUS U AbATOBUS KOMMOHEHT KAaTo YacT 0T nopTdeina moxe Aa Obae u3non3saH, 3a fa Obat 3akyneHu akTuem 0T No-Aobpe NpeacTaBAwms
ce Knac akTveu v aa 6baaT npogafeHm akTuei oT no-cnabo npeacTaBsLLms ce Takbe. MeHnmxbpuTe 06pbluaT 4Ba MbTW NOBEYE BHYMAHWE Ha pUCKa OT NOHWXaBaHe,
OTKOMKOTO Ha MoTeHumMana 3a pueT. KonkoTo noseye ce obpbllia BHUMAHWE Ha pucka OT MOHWKaBaHE, TONKOBA MO-TonsMa € yactra OT mopTdeiina, KosTo npu
HeCUrypHu nunn no-HecTabunHu nasapHu ycnosust Moxe Aa bbae npeobpasyBaHa B MHBECTULIMM C MO-HUCHK PUCK, KAaTO HAMPUMEP NIMKBUOHN aKTUBK U UHCTPYMEHTU
Ha napuyHus nasap. Taau YacT oT noptdeina moxe fa 6vae makcumym mexay 40% v 80% ot aktuuTe. ToBa OrpaHUYEHe e WHOMKATUBHO W Moxe Aa Obae
npepasrnexaaHo eXerofHo Bb3 0CHOBA Ha AbNTOCPOYHATA TEHAEHLMS Ha (hUHAHCOBUTE Nasapwu.

maBHMAT noadOHA Ce CTPEMW KbM OTTOBOPHM MHBECTULMOHHM LIENM Bb3 OCHOBA Ha OyanuUCTUYEH NOAX04: OTpULATENeH Npernes v MeToaomnorus 3a nonoxuteneH
noabop. OTpuUaTenHUAT Npernes 03Hayaea, Ye rMaBHUAT NoadOHA HE MOXE Aa MHBECTMPA B aKTUBM, U3LAZ4EHM OT EMUTEHTU, KOUTO Ca WU3KIMHOYEHN Bb3 OCHOBA Ha
KpUTEPUW 32 U3KMHOYBaHE (Hanp. TIOTIOH, Xa3apT v opbxue). MoBeye MHOPMALMA 3a NONUTUKATA Ha U3KIOYBAHE MOXETE Aa HamepuTe Ha www.ubbam.bg, cTpaHuua
,ONoBECTsBaHE BbB Bpb3ka C YCTONUMBOCTTA", MonMTUKa 3a U3KMKOYBaHE 3a (hOHLOBETE 33 OTFOBOPHO MHBECTUpaHe. MeTofonorusta 3a nonoxuteneH nogbop e
koMOMHaLus OT Lienv Ha nopTdieiina ¢ Nofkpena 3a ycToiumBo passuTue. Lienute Ha nopTdheina ce OCHOBaBaT Ha HaMansBaHe Ha MHTEH3WBHOCTTA Ha MAPHUKOBUTE
ra3oBe 1 nogobpsiaHe Ha ESG xapaktepucTukuTe cnpsiMo LieneBoTo pasnpeaenenue. MoanomMaraHeTo Ha yCTOMYMBOTO Pa3BuTHE CE U3BBLPLLBA YPE3 MHBECTUPAHE B
obnurauum, kouto UHaHCUPaT 3eMeHN U/MNK CoLManHu NPOEKTU 1 B EMUTEHTU, KOUTO JONPUHACAT 3@ nocTuraHe Ha Lenute Ha OOH 3a ycToiumBo passuTue. MNoseye
MHEOpMaLWst OTHOCHO METOZOMOMMSITA 3a NONOXUTENEH NoABGOP U KOHKPETHMTE Lienu Ha nogdoHaa ca HanuyHK Ha agpec www.ubbam.bg, cTpaHuua ,OnosecTsiBaHe
BbB Bpb3Ka C YCTONYMBOCTTA", IHBECTULMOHHA MONUTUKA 3a (DOHAOBE 3a OTFOBOPHO MHBECTMPaHe U Mperned Ha ESG yenuTe 3a MHTEH3UTET Ha NapHUKOBUTE ra3oBe
1 YCTOMYMBO pa3BuTHe Mo (hOHA, KaKTO M B aHeke 3 kbM npocnekta Ha OBb Excneptiina.

MopTdhennbT ce CbCTOW OCHOBHO OT (DOHAOBE, YNPaBnsiBaHK OT ApYXeCTBO OT rpynata Ha KBC, Bb3 0CHOBa Ha KpUTepUn KaTo Npo3payHOCT Ha MHBECTULMOHHATA
MonuThKa 1 Cna3BaHe Ha WHBECTULMOHHATA CTpaTerus Ha rmaeHus nofdoHA. Banytata Ha rnaeHus nogdoHz e eBpo. MaBHUST NOAMOHA Lie PEMHBECTUPA BCUYKN
CBOV MPUXOAK MO peaa, MOCOYEH B NpocnekTa. (3a noBeve noapobHocTy, BkTe pasgen “Types of shares and fees and charges” oT uHdbopmauwsTa 3a T03u Noa¢OHA
B mpocnekTa Ha Horizon). MopbukiTe 3a AsAnoBe Ha NoadoHAA Ce U3MbIHABAT eXEeOHEBHO (3a noBeye noapobHOCTH, BUXTE pasgena ,llpasuna 3a emuTipaHe u
0bpaTHo u3kynyBaHe Ha gsnoseTe BbB PoHAa vaabp v MogdoHaosete” B npocnekta Ha OBB EkcnepThins).

'maBHWST NoacoHA ce ynpaBnsiBa akTUBHO, 6e3 Aa ce cpaBHsiBa ¢ GeHUMapK.

Bb3BpbLyaemocTTa Ha nofadoHAa ce ovakBa Aa 6bae MHOro 6rmaka 40 Tasw Ha rmaBHMs NOLGOHA U Le 3aBMCH OT NPELCTABAHETO Ha (DMHAHCOBWTE MHCTPYMEHTH,
B KOWTO rMaBHUAT NOAGOHA MHBECTMPA 11 CHOTHOLIEHUETO UM B MHBECTULIMOHHUS My NOpTens.

Banytara Ha nogdoraa OBb Excnepthiis ledpan3neeH BanaHcupan OTroopHO MHBeCTMpaLLy € eBpo.

MuHumanHaTa cyma Ha nHsectuums e 5.11 espo.

Mpakmuyecka uHghopmayust
Banka-genosutap Ha goroeopeH doHa Yagbp ,OBb Excnepthing® e ,06eamnHena 6bnrapcka banka“ ALl
MoxeTe ja HamepuTe NPOCMEKTa, NOCHEAHNTE TOAULIHM W LUECTMECEYHM (DMHAHCOBM OTYETU HA AOFOBOPHUS (DOHA, KAKTO U HACTOSILLMS OCHOBEH MH(OPMALMOHEH


http://www.ubbam.bg/
http://www.ubbam.bg/

JOKYMEHT, KaKTO W pefia 3a NojaBaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUMKM KIOHOBE Ha aucTpubyTopa ,06eanHeHa Gbnrapcka 6aHka“
Al B pamkuTe Ha 06M4aliHOTO UM pabOoTHO BpeME C KIMEHTM, KakTO U Ha HEroBWs UHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Ken Bu Cn Acet
MennpkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nouckeaHe, MOXeTe [a nomny4uTe XapTUeHO KONWE Ha Te3n JOKyMeHTM 6e3nnaTHo BbB BCUYKW KIOHOBE Ha
,06enmHeHa 6bnrapcka 6aHka“ All B pamkuTe Ha 0BUYaHOTO MM PaboTHO Bpeme C KNWeHTW. MoxeTe Aa HamepuTe akTyanHUTE HETHA CTOMHOCT Ha aKTUBWUTE,
€MUCMOHHA CTOMHOCT M LieHa Ha 06paTHO U3KynyBaHe Ha nofdhoHaa Ha MOCOYEHUTE UHTEPHET afipecH, KbeTo MOXETe [ja HaMepuTe 1 Apyra nonesHa MHopmawus.
AKTyanHa nHchopmaLusi OTHOCHO NONUTIKATA 3a Bb3HarpaxaeHUsiTa, punaraHa oT ynpaBnsiBalloTo ApYXeCTBO Moxe fa 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve e Obae NpefocTaBsHoO 6e3nnaTHo Npu nouckBaHe. MoxeTe Aa HaMepuUTe NMPOCMEKTA M MOCNEAHUTE FOANLLHY W LIECTMECEYHM
thuHaHcoBM 0T4ETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrmuicku 1 HUGEpNaHACKN 31K, KaKTO 1 OCHOBHWS MHADOPMALIMOHEH [OKYMEHT Ha rmaBHuUs noadoHA Ha
AHITMIACKM, HUEPNaHACKM M GbNrapcky e3uk Ha HTEpHeT cTpaHuLaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckBaHe, MOXeTe Aa NOMy4MTE XapTUEHO Konve, Be3nnaTHo BbB BCWYKM KIoHoBe Ha ,ObeanHeHa
6bnrapcka 6aHka“ Afl B pamkiTe Ha 06M4aiiHoTO UM paboTHO BpeMe ¢ KnneHTU. MocnegHo obsiBeHaTa HETHa CTOMHOCT Ha aKTUBMTE Ha rMaBHUS NOAGOHA € A0CTbHA
Ha https://permafiles.beama.be/NAVpub _nl.pdf. Bcekn noacoHa ce pasrnexaa kato oTaenHo 060cobeHo umylecTso. MpocnekTsbT U NepuoamyH1Te 0T4eTH 0bxBaLaT
BCUYKM NoAcoHA0Be Ha AoroBopeH oHa Yambp OBB ExkcnepThiia. MIHBeCTUTOpUTE MAaT NpaBa camo Mo OTHOLLEHWE Ha aKTUBUTE W NPUXOAMUTE Ha NOAGOHA], B KOUTO
ca nHBecTvpanu. Becekn noadhoHa 0TroBaps 3a 3abiKEHUATA CY €AMHCTBEHO CbC COOCTBEHMTE CW aKTUBW. BbNrapckoTo AaHBbYHO 3aKOHOAATENCTBO MOXE Aa OKaXe
Bb3elCTBME BbPXY MHAMBMAYaNHOTO By gaHbyHO cbeTosHMe. Mopbyky 3a 3anucBaHe W o6paTHO M3KynyBaHe Ha Asrnose B nogdoHaa morat Aa 6baat nofaBaHu
BCeku paboTeH geH. MoxeTe ga 3amenute Bawwte gsnose B To3n noadoHa ¢ Asnose B Apyr (nog)oHA B cblyaTta BanyTa, ynpaenssaH ot Keih bu Cu Acet
MeHumxmbHT H.B. — KINOH* KYT, kaTto npeanoxute BawmTe AAnose BbB hoHAa 3a 06paTHO 13KymyBaHe W 3anuLieTe AAM0Be B Apyrus (Mog)doH B CbOTBETCTBME C
obwuTe npaBuna 3a 3anucBaHe M 06paTHO M3KynyBaHe Ha OAMNOBE OT CLOTBETHUTE (MOL)doHLOBE (MOXE fa HaMepuTe JOMbIHUTENHA MHOpMaUMs B pasgen
,[1paBuna 3a emuTpaHe n 0bpaTHO 13KynyBaHe Ha AsnoBeTe BbB PoHAa Yaabp v MoadoHAoBETE" OT NpocnekTa).

LleneBn HenpochecuoHaneH UHBECTUTOP

npO,El,yKTbT € HaCO4YeH KbM MHBECTUTOPW, KOMTO LEeNAT aa Hatpynat 4acTHO 6oraTcTeO M Umat WHBECTULMOHEH XOPWU3OHT OT OKONO 3 rOANHN. Tean MHBECTUTOPU Ca
roTOBY [ia noemat onpeaeneH puck cpelly noTeHuManHo no-B1COKa Bb3BPbLLAEMOCT U MOraTt Aa noHecat 3ary6M npu He6J'Iar0I'IpVIFITHVI ycnosua. Tean VHBECTUTOPKU
cneaBa Aa UMat NoHe OCHOBHU NO3HAHNA uivnu onut B MHBECTMPAHETO BLB (bMHaHCOBM MHCTPYMEHTMH.

Te CblLO Taka umat npeanoynTaHna KbM OTFTOBOPHO MHBECTUPAHE.

KakBU ca pucKoBeTe U KaKBa Bb3BPbLUAEMOCT 6MX MOIrbJ Aa noJjyya?

Mokasaten 3a puUcka 0O600LaBalLmsT nokasaTen 3a pucka MHOpPMUpa 3a PaBHULLETO HA PUCK MpU
TO3W NPOAYKT B CPaBHEHWE C ApyruTe NpoaykTh. Toi nokasea BEPOSTHOCTTA OT

3 n napuyHa 3aryba nmpu TO3W MPOJYKT B pe3ynTaT Ha MasapHata AuHamuka vnu
3aL0TO HAMA Aa CMe B CbCTOSHME Aa BW NnaTuM. Ha To3n npogyKT oTpeanxme
< > KaTeropus Ha puck 3 ot 7: 3=,CpeHOHNCHK puck”. Kateropusi 3 oTpassisa 4OKOSKO
0-HUCHK pUCK 0-BWCOK pUCK pasnuM4yHuTe akTMBu, B KOUTO WHBECTUPA (*)OH,El‘bT, Ca YyBCTBUTENHU KbM
[Mokasatensr 3a PUCK € OCHOBAH Ha NPeanonoXeHUeTo, Ye Lie nasapH1UTe ABMXEHNA. CnepoBatenHo Tasu KaTeropus ce Knacmpa mexay 1as3n Ha
ObPXUTE NPOAYKTa 3@ 3 rOANHN. TUIMYHVS hoHA B obnuraumm (Kateropus 2) v Tasu Ha TUNMYHWUS OOHA B ALK
[leACTBATENHUSAT PUCK MOXE [a Bapupa 3HAYUTENHO, aKo (Kateropusi 4). Toau npofyKT He CbAbpka 3alluTa OT nasapHata AuHaMuKa,

zgp:ggmgj:&empowo, KaTo Bb3BPBLIAEMOCTTA ChLLO MOXe nopazy KOETo MoXe A1 3ary6uTe Lsinata cu MHBECTULWMS MM YacT OT Hesl.
: Ako He MOxXe fa Bu ce nnatu SbmKMMOTO OT Hala cTpaHa, buxte mornm fa

3arybute usnarta cu MHBECTULWMS.

WHBecTULMsTa B TO3M (hOHA CbLLO HOCK:

- YMepeH MH(RauMoHeH puck: YMepeHo HWUBO Ha MHKMALMOHEH puCcKa: KOMMOHEHTHT OT obrurauym He OCurypsiBa HUKakea 3alluTa CpeLy HapacTBaHe Ha
WHnaumsaTa.

- YMepeH BanyTeH pUCK: Thil KaTO Ma MHBECTULMW B LIEHHW KHUXA, KOWTO Ca AEHOMWHMPaHU BbB BanyTW, PasnuyHi OT €BpO, Ma BEPOSTHOCT CTONHOCTTA Ha
pafeHa nHBecTuUMA fa bbae NoBnvsiHa OT ABVWKEHMSTA HA BaNyTHUTE KypCOBE.

- YMepeH KpeauTeH puck: 0BnurauynoHHNSAT KOMMOHEHT MHBECTUPA NPEAMMHO, HO He Camo B 06nuraLmm ¢ MHBECTULMOHEH PelTuHr. CrieaoBaTenHo pUcKbT AafeH
EMUTEHT [ia He MOXe NoBeYe Aa M3MbIHABA 3a4bIKeHNsTa C1 € MO-BIUCOK, OTKOMKOTO NPY MHBECTULMS, KOSTO Ce CbCTOM CaMo OT 0bMuraLym C MHBECTULMOHEH
PENTUHT. AKO MHBECTUTOPUTE CE CbMHSAIBAT B KPEAUTOCNOCOBHOCTTa HA eMUTEHTUTE Ha obnuraLmm, CTORHOCTTa Ha Te3u obnuraLmm Moxe Aa cnagHe.

[MpoayKTBT HAMA KanuTarnoBa 3ayuTa.

CueHapuu 3a pe3ynTature
B nokasaHuTe CTOMHOCTU Ca BKITHOYEHM BCUYKM pasxoaun no camua NPoAyKT, HO MOXe Aa He BKMoYBaT BCUYKK pasxodn, KOUTO nnailate Ha Bawwwus KOHCYNTaHT unu
ﬂ,VICTpVIGyTOp. B cToiHocTUTE He e B3eT npeasua AaHbYHUAT Bu cTaTyc, KOMTO MOXe [a ce 0Tpasu Ha Bawara Bb3BPbLLAEMOCT.

B'b3Bp'bLL|aeMOCTTa Ha TO3W NPOAYKT 3aBuCh OT 6'b,£l,eLL|eT0 npeacraBaHe Ha nasapa. BB,D,BLLI'aTa OWHaMUKa Ha nasapute € HecurypHa n He Moxe Aa 6'b,£l,e TOYHO
npeasuaeHa. MpeacTaBenuTe CUeHapu — NECUMUCTUYEH, YMEPEH W OMTUMUCTUYEH, UMKOCTPUpaT Hail-HebnaronpusTHUTE, yMepeHuTe W Han-GnaronpusTHuTe
pes3ynTaTu Ha BbNPOCHMS MPOAYKT M NoaAXoasLy pedhepeHTeH nokadaten npe3 nocnegnute 10 roguHn. BbaeLeTo npeacTaesHe Ha nasapute MoXe Aa 6bae 3HauMTENHO
PasnnyHo. KpVISVICHVIﬂT cueHapw?l NnoKa3ea BeposATHaTa Bb3BPBHLLAEMOCT NPY EKCTPEMHM Na3apHK YCNOBUS.

AKo u3TernuTe MHBEC AKO U3TErnuTe MHBECTULMATA
cu cnea 1 roguHa cu cned 3 roavHu
CueHapuu
Munumanna Hsima MMHMManHa rapaHTMpaHa Bb3Bpblaemoct. Moxe aa 3arybute yacT oT unu usinata c MHBECTMpaHa cyma.
Bb3BPbLAEMOCT
K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7970 EUR 8 040 EUR
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -20,31% -7,03%
n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 8 320 EUR 8 750 EUR
ECAMUCTAYEH CpepHoroguLIHa Bb3BpbLLAEMOCT -16,77% -4,37%
y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 9820 EUR 9620 EUR
MepeH CpepHoroguLiHa Bb3BpbLLAEMOCT -1,83% -1,28%
0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 10990 EUR 11 250 EUR
MNTUMUCTUYEH CpepHoroguLIHa Bb3BpbLLAEMOCT 9,86% 4,00%

[MecummncTYEH cLeHapui 3a 3 Uk No-Manko roauHK: To3W TUN CLEHapuii € Bb3HUKHAN 3a MHBECTULMS ¢ Havano aHyapu 2020 r. 1 kpai aekemspu 2022 .
YMepeH cueHapuii 3a 3 roguHu: Toau TUN CLEHapuii € Bb3HUKHAN 3a MHBECTULMS C Havano toHn 2021 1. v kpai man 2024 .
OnTuMUCTNYEH cueHapuii 3a 3 roguHu: Toau TN CLeHapuii € Bb3HUKHAN 3a MHBECTULMS C Havano sHyapu 2019 r. v kpait nekemspu 2021 .

KakBo ctaBa, ako Ken bu Cu Acet MeHUaXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
OBbJIXKUMOTO?

Tbil KaTo MHBECTMpaTe AMPeKTHO B lMofdoHaa, HEBL3MOXHOCTTA Ha YnpaensBawoTo ApyxectBo Keit Bu Cu Acet MeHumkmbHT H.B., 6aHkaTta genoautap wnm
AUCTPUBYTOPBT Aa M3BBPLLBAT NMNaliaHNs (Hanp. Nopagu HeCLCTOSTENHOCT WM EKBUBANEHTHA Npoleaypa) HaMa Aa MMa NMpeku nocreauum 3a cnocobHocTta Ha
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MoadoHaa fa M3BbpLUBA 0GpaTHU U3KyNyBaHUs Ha asnose. AKTUBUTE W nacveuTe Ha MoadoHaa ca oTAeneHyn kato 060CoBEHO UMYLLECTBO, KOBTO CE YNpaBnsBa U
pasnpesens camo B NMoMn3a Ha UHBECTUTOPUTE B Hero. B cryyaid, ye camusT MogdoHa He Moxe Aa U3BbpLUBA 0BGPATHU M3KYMyBaHUS, MOXe fja 3arybuTe usnaTta cu
uHBecTULMs. MHBecTuumuTe B MoachoHAa He ca rapaHTUpaHU OT rapaHLMOHeH (oHz, Ch3fafieH OT AbpxaBaTta U oT ApYr BUZ rapaHLms.

KakBu ca pasxogure?
MuueTo, koeTo Bu npeanara To3v NpopykT Unv Bu NpeocTaBs KOHCYNTaLus 3a Hero, Moxe Aa Bu Hauuenm apymv Takcu. B TakbB cnyyail Tosa nuLe e By ocegomn
3a Te3u TaKke 1 Le By nokase kak Te ce 0Tpa3fBaT Ha MHBECTULMSTa Bi.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHn cymute, B3eTW OT Balata WHBECTUUMS 32 NOKPUBAHETO Ha pa3HU BMOOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBa KOMKO CPeACTBa
MHBECTMPATE M KONKO Bpeme AbpXuTe npoaykTa. MocoyeHUTe Cymi ca NPUMEPHN 1 Ca U34UCTIEHN Bb3 OCHOBA HA NMPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3fnYHH
Bb3MOXHM NEPUOAN HA AbpXKaHE.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nomyyute obpaTtHo WHBeCTMpaHuTe cpeactBa (0% rogvwHa Bb3BPBLLAEMOCT); 3a OCTaHanWTE MEpUoaM Ha ObpXaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa ca Tak1Ba, KaKBUTO Ca NOKa3aH! B yMepeHUsi CLieHapui;

- nHeecTupanu ca 10 000 EUR.

AKO M3TernuTe UHBECTULMATA
cu cnep cneg 3 roguHm

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

00wo pasxoau 450EUR 849 EUR
lloouwHo oTpaxkeHue Ha pasxoauTe (*) 4,5% 2,8% Bcsika roauHa

(*) ToBa noka3ga kak pa3xoauTe HamManseaT roguiiHaTa By Bb3BpbLyaeMocT npes nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPK M3TUYAHETO
Ha NpenopbYMTENHIUS NEPUOA Ha IbpXaHe, cpeaHaTa roauHa Bb3BPbLUAEMOCT ce ovaksa Aa bwvae 1,5% npeaw npucnagaHe Ha pasxogute v -1,3% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHWe, KOSTO AWUCTpUBYTOpbT MOXe fa Hauicnm (makc. 2.50% OT MHBecTMpaHuTe
cpeacrtea/makc. 250 eBpo). AuctpubyTopsT Lie Bu ocBeomu 3a iefcTBUTENHATA TaKkca 3@ Pa3npoCTPaHEHME.

EnemeHTH Ha pa3xoguTte

Da3xoau — MbPBOHAYarHa Takca v Takca Npu U3TernsiHe Ha UHBECTULMATA AKO W3TernuTe MHBECTULMSATA cU cneq 1 roavHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. AuctpubyTopbT Wwe Bu
0CBE[IOMM 33 eNCTBUTENHATA TaKCa 3a Pa3NPOCTPaHEHMe.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULmMATa. Bbunpeku ToBa, ako 0 EUR
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIN TaKCca NPM M3TErNsHe OT Makc.
5,00%.
**) TeKyluu pa3xoau, B3UMaHN BCsika roguHa
TaKcy 3a ynpaBneHue u fpyr 1,66% OT CTOHOCTTa Ha BaLLaTa MHBECTULMS FOLMLLHO.
aAMMHUCTPATUBHM MMM ONEPaTUBHM ToBa e npubnnsnTenHa oLeHKa, Thii KaTo Bb3HarpaX4eHneTo 3a ynpasneHne Ha 166 EUR
pasxoam WHBECTULMOHHMS NopTdeiin e kopurupaHo Ha 31 Oktomspu 2025 .
Pa3xoau no caenku 0,34% ot CTOMHOCTTa Ha BalaTa MHBECTULMS roauLLHO. ToBa e npubnuautenHa 34 EUR

OUeHKa 3a MOKynko-mpogaxGa Ha 6asoBMS  WMHCTPYMEHT Ha  NpOAyKTa.
[eiictBuTENHATA Cyma lie Bapupa B 3aBUCUMOCT OT TOBA KOJKO KynyBame

npoaasame.
CbNbTCTBALLYM pa3xoau, B3UMaHW npu cnelinduyHn obcTosTencTaa
Takcw 3a nocTMrHaTh pesynrtaTu Mpu TO31 NPOJYKT HAMA Takca 3a NOCTUrHATK pesynTaTy. HAMa

(**) Tasn CTOHOCT BKIIOYBA W TaKca 3a ynpaBnieHne Ha oHLA MO OTHOLLEHWE Ha aKTUBM, MHBECTUPaHW U3BBH rMaBHUS NOAMOHA, KaKTO M Takca 3a ynpaeneHue Ha
rnaBHUS NoAhOHA MO OTHOLLEHME Ha MHBECTVUPAHUTE B HETO aKTUBM HA (POHAA W TEKYLUW PasXOaM Ha rMaBHWs NOAMOHA, KOUTO MHOMPEKTHO Ce noemat OT (hoHAa,
KaTo WHBECTMTOP B rMaBHIUS NOAKOHA.

Konko abaro tpa6Ba Aa AbpyKa MHBECTULUMATA U MOTa I ia U3Tersa napuTe cu no-
paHo?

MpenopbunuTeneH nepuod Ha AbpikaHe: 3 roguHu

B3emalikv npepsua MHBECTULMOHHATA CTpaTeris Ha TO3W MPOAYKT, NpenopbyBame Toi Aa bbae AbpkaH B NPOAbITKEHNe Ha 3 roguHu unu noseve. MNepuogbT Ha
AbpxaHe Ce onpeaens ¢ Len ja ce Hamanu pucka oT BMIN3aHe M U3NM3aHe OT NPOAYKTa B MOMEHTM Ha nasapHu konebaHus 1 a ce ocurypu JOCTaTb4YHO BpEME 3a
Bb3CTaHOBSBaHE Ha 6a30BMUTe aKkTMBW B Criyyal Ha HebraronpusaTHu nasapHn ycnoeus. Cnopeq HalmMTe OLEHKM BEPOSTHOCTTA 3a NONyYaBaHe Ha NMOMOXWTENHa
Bb3BPbLUAEMOCT € MO-BICOKa, KOraTo AbPXUTe MPOAyKTa 3a MpenopbyaHns Nepuod Ha AbpxaHe unu no-abnro. MoxeTe Aa uaneseTte OT TO3M MPOAYKT Mpeau
npenopbyaHns nepuog Ha SbpxaHe, HO B TO3M CRy4all BEpPOSTHOCTTA Aa MonyyuTe Mo-Manka Bb3BPBLUAEMOCT OT MbpBOHAYanHaTa MHBECTULWS € MO-BUCOKa.
YacTU4YHOTO UNM MBAHOTO M3TErNAHe Ha MHBECTULMATA e 6e3nnaTHO OCBEH aKo N3TErNSHETO e B paMK1Te Ha eAuH MeceL| Cnef NbpBoHaYanHaTa MHBECTULWS, Torasa
Takca npu usrernsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak Mora ga nogam xanoéa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kei bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, byn. Butowwa Ne 895, OBB MuneHuym LieHTbp, eT. 6. MoxeTe ga nogageTe xanba fo Komucys 3a huHaHCOB Hag3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTn, OCHOBHM [JOKYMEHTU. He3aBMCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha ediekTUBHa cbaebHa 3alyuTa.

Apyra nonesHa uHpopmaums

lMNopnpo6Ha MHGopMaLms 3a TO3W NPOAYKT 1 CBbP3aHMTE C HErO PUCKOBE MOXETE Aa HaMepuTE B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe Ce 3anosHanm ¢
Hesl npeau fa wHeecTupate. MoxeTe Aa nonyuute Tasu uHGopmauws 6esnnatHo ot guctpubytopa Ha Mopdonaa OBB. WHgopmauws 3a pesyntatute 3a MUHanm
nepuoawn Ha To3W MPOAYKT Npe3 nocneaHata 1 roaMHa MoXe [a HaMepuTe Ha CriefHWs MHTEpHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
bal/documents, NHchopmaums 3a pesyntatute 3a MHanu nepuogu. MHdopmaums 3a u34ncneHnsTa, CBbp3aHu ChC CLEHapunTe 3a pe3yntaTnute MOXeTe ja HamepuTe
Ha crefHWs MHTepHeT agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-bal/documents, [JokyMEHT CbC CLieHapu 3a pesynTaTure.
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