OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HaCTOiII.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
VIHd)OpMaLII/IﬂTa Ce M3UCKBaA OT 3aKOHa, 3a Aa Bu nomorxe aa pa36epe1‘e eCcTecTBOTO, pUckoBeTe, pa3xoauTe, noTeHUUanHata nevyan6au
3aryba oT To31 NPOAYKT, KAKTO M Aa ro CpaBHABATE C APYr1 NPOAYKTH.

Mpoaykr

,Obb Ekcneptlns OedaHsnseH KoHcepsaTueeH OTtroBopHO VHBECTMpaLy
ISIN-koa: BG9000006221

MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT 177477645

HanmMeHoBaHMe Ha cb3aaTena Ha noadoHaa: YnpaBasBallo APYXKecTBo ,,Kel b Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), bearua upes ,Ke bu Cu Acer MeHMaxMbHT H.B. - K/IOH“ KYT, bbarapus, EMK 205422541 (Yact ot Ke# bu Cu [pyn)

O6agzete ce Ha TenecoH 0700 117 17 Ha gucTpmbyTopa ,,06eamHeHa 6barapcka 6aHka® A/l 3a noseye MHdoOpMaLUs.

To3n noadoHA e nonyumn paspelleHne ot KomucusaTa 3a mHaHCOB Haasop B Peny6aunka bbvarapua No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCoB Hag3op. KommcmaATa 3a MHaHCOB HaA30p OTroBaps 3a Hazsopa Ha ,,Kel
Bbu Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrma e nony4yuno paspelueHue B Kpanctso bearuns u noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a mHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

Jata Ha aktyansaumsa Ha OMA: 1 aHyapu 2026 r.

KakbB e To31 NnpoayKT?
Bupg

Tosu npopykT e nogdoHa. OBb Ekcneptiina OedaHanseH KoHcepsatueeH OTroBopHO MHBecTupaly, noadoHa Ha goroBopeH doHa vambp OBB Exkcnepthiia,
ynpaenseaH oT Kein bu Cn Acet MennmxmbHT H.B., upes ,Kein Bu Cu Acetr MenmmkmbHT H.B. — KIOH* KUT, Bbnrapus, e 3axpaHBalla KonekTuBHa MHBECTULMOHHA
cxemMa Mo CMMUCbNA Ha un. 67 OT 3akoHa 3a AEMHOCTTa Ha KOMEKTMBHUTE WHBECTULMOHHM CXEMW W Ha APYrM NPEeanpusiTUS 3a KONEKTUBHO MHBECTMPaHe
(,3OKACAMNKIAY.

CpOK HeorpaHuyeH. MoacoHabT Moxe Aa 6bae npekpaTeH Mo pelleHne Ha YnpaBnsBalioTo ApYKeCTBO, Cef u3fgaBaHe Ha paspelueHne oT Komucusita 3a
(p1HaHCOB Haa30p.

Llenu

MoacoHabT MHBECTMPA Hal-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaBeH noadoHa XopaiabH Ket bu Cu [ledaHanseH KoHcepsaTueeH OtrosopHo WHBectupaly (KBC Defensive Conservative Responsible Investing), koiito e
VHBECTULMOHHO noapasaeneHne Ha XopandbH H.B. (Horizon N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TN, HAAMNEXHO YYPELEHO W ChLUECTBYBALLO CbIMAacHO
3aKoHuTe Ha benrus, cbe cefanuie 1 agpec Ha ynpasneHne: XaseHnaaH 2, B-1080, rp. Bptokcen, Benrus v ynpasnssaHo ot Keit bu Cu AceT MeHnmxMbHT H.B.
(KBC Asset Management N.V.). MHBecTuumoHHaTa Len Ha nogdoHaa e ia MHBeCTupa Hai-Manko 85% oT akTuuTe cu B rasHus noadoHa. OcTaHanuTe Makcumym
15% ot akTMBMTE CY NOAGOHABT MHBECTUPA B NAPWU4HM CPEACTBA W, NOTEHLManHo B fepusati. [loxogHocTTa Ha noAdoHaa ce oyakea Aa 6bae MHoro 6rmska 4o Tasu
Ha rmaBHUs NofdoHA ¢ ornep Ha 06CTOATENCTBOTO, Y€ LLie MHBECTUPA BCUYKM U NOYTM BCUYKW CBOM aKTVBM B rnaBHWs NoadoHA. [naBHUAT nogdoHa ce cTpemu aa
MOCTUTHE Bb3MOXHO Hali-BICOKA Bb3BPBLIAEMOCT KaTo MHBECTMPA CbOOPA3HO MHBECTULMOHHWS Bb3rnea Ha Keit bu Cu AceT MeHumxmbHT H.B. nHBecTupa npsiko
UMM HEMpSIKO B Pas3NiyHM KNAcoBe aKTWBM, KaTo akuun W/Wnu MHBECTULMKM B akuum (,AAM0B KOMMOHEHT'), obnuraumn umvnn wHeecTULmMW B obnurauum (,4bnros
KOMMOHEHT"), MHCTPYMEHTU Ha NapuyHUsg nasap, NMKBUGHU CPEACTBA WWMM anTepHaTUBHW WHBECTULMM (KAaTO HEABWXMMW WMMOTW, (PMHAHCOBM WHCTPYMEHTH,
CBbp3aHM C [BWKEHMETO Ha LIEHWUTE Ha nasapa Ha CypoBuHUTE W T.H.). LleneBoto pasnpeaeneHue e 30% 3a AsnoBust KOMMOHEHT (akuyum) n 70% 3a gbnrosus
KOMMOHEHT (0bnurauymm). Bb3mMoXHN ca CbLLECTBEHN OTKIIOHEHUS OT TOBA LIENEBO pa3npefeneHne Bb3 OCHOBA Ha WHBECTULMOHHMS Bb3rneg Ha Ken bu Cu Acet
MerumkmbHT H.B., kakTo e passcHeHo no-gony. CriegoBaTenHo e Bb3MOXHO MMaBHUAT NOAGOHA Aa MHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KIACOBE aKTBM,
KOMTO He Ca BKMTIOYEHM B LIENEBOTO pasnpedenieHne, Kato MHCTPYMEHTU Ha NapuyHus nasap v Apyr NUKBUAHW akTueu. [JANOBUST KOMMOHEHT MOXe Aa AocTura
makcumym 45% ot rmaBHus noadoHg. Korato npunaraT MHBECTUUMOHHMS Bb3rmed Ha Keit Bu Cu AceT MennmxmbHT H.B., MeHnpxbpute B3umar csoute
VHBECTULMOHHM pelenns Ha 6asata Ha (1) aHanu3 Ha MHAHCOBO-MKOHOMMYECKOTO Pa3BUTUE M MEPCNEKTMBUTE 3a KOHKPETHM PErvoHM, CekTopn u cdepy, (2)
yCnoBusiTa Ha oMHaHCOBWS Na3ap, JOKOMKO Te Ca HECUTYPHW U HeCTabunHM Unm 1 [iBeTe, kaTo YacT oT nopTdielina Moxe fa ce npeobpasysa B MHBECTULIN, KOUTO
ca Mo-Marko MOANOKEHN Ha nasapHu konebaHus npu HopmarnHu 0bCTOSTEeNcTBa (KAaTo MHCTPYMEHTW Ha MapUyHWs masap W ApYrv NWKBUBHM aktueu) u (3)
NpesCTaBSHETO Ha AANOBUS U ABATOBUS KOMMOHEHT KaTo YacT OT nopTdenna moxe Aa Obae 13nonssaH, 3a fa 6baar 3akyneHn akTveu OT no-Aobpe NpeacTaBAwms
ce Krnac akTuem 1 aa 6baaT npoaageHn akTiem OT no-cnabo npeacTaBaLLmMs ce TakbB. MeHnmpxbpuTe 06pbLUAT ABA W MONOBMHA MbTY NOBEYE BHUMAHWE Ha pucka ot
NOHWXaBaHe, OTKONKOTO Ha MOTeHLMana 3a pbet. KonkoTo noseve ce 06pblLa BHUMaHNE Ha pucka OT NOHWXaBaHe, TONKOBA Mo-rofsmMa e YacTTa oT nopTdeiina, KosTo
NPy HECUTYpHU MWK No-HecTabumnHu nasapHu ycnoeus Moxe Aa 6bae npeobpasyBaHa B WHBECTULMM C MO- HUCHK PUCK, KaTO HampuMep MMKBWAHW akTUBW W
VHCTPYMEHTI Ha napuyHus nasap. Tasu yacT oT nopTdeina moxe aa 6bae makcumym mexay 60% v 95% ot aktusuTe. ToBa OrpaHnyeHne e MHOMKAaTUBHO U MOXe Aa
Obae npepasrnexgaHo exerogHo Bb3 0CHOBA Ha AbMrOCPOYHaTa TEHAEHLMS Ha (PUHAHCOBIUTE nasapy. [MaBHWAT NogdoH ce CTPEMI KbM OTFOBOPHY MHBECTULIMOHHI
Lienv Bb3 OCHOBA Ha AyanuCTMYeH MOAXOA: OTpuLaTeneH npernes M MeTOAonorus 3a nonoxwvreneH nopbop. OTpuuaTenHWaT npernes o3Havasa, Ye rnaBHUAT
nopdoHa He MOXe Aa MHBECTMPA B aKTUBW, U3AAAEHN OT EMUTEHTH, KOUTO Ca WU3KIIOYEHW Bb3 OCHOBA Ha KpUTEPUM 3a W3KIIOYBaHE (Hanp. TIOTIOH, Xa3apT U OpbXue).
lMoBeye MHopMaLms 3a NONIUTMKATA Ha U3KIKOYBAHE MOXeETe Ja HamepuTe Ha www.ubbam.bg, cTpaHuua ,0noBecTsBaHe BbB Bpb3ka C ycToiumBocTTa®, Monntuka
3a U3KMKYBaHe 3a HOHAOBETE 3a OTTOBOPHO MHBECTUPaHe. MeTogonorusiTa 3a NonoxuteneH nogbop e komGuHaLms OT Lenu Ha nopTdieina ¢ noakpena 3a ycToinumBo
passuTue. Llenute Ha nopTdeiina ce ocHOBaBaT Ha HamMansiBaHe Ha MHTEH3MBHOCTTA Ha MapHUKOBWUTE rasoBe 1 NogobpsisaHe Ha ESG xapakTepucTukuTe CnpsimMo
LieneBoTO pa3snpefeneHue. MognomaraHeTo Ha YCTOAYMBOTO pPa3BUTHE Ce U3BBLPLLBA YPe3 MHBECTMPaHe B 0BnUraLmm, KouTo HaHCMpaT 3eneHn Wvnu couuantm
MPOEKTW N B EMATEHTU, KOUTO JONPUHACAT 3@ nocTuraHe Ha uenute Ha OOH 3a ycTonunBo passuTye. MNoBeye MHOPMaLMs OTHOCHO METOAOMOTUSTA 3a NONOXMTENEH
noabop 1 KOHKPETHUTE LieNn Ha nofdoHAa Ca HanWYHM Ha agpec www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C YCTOYMBOCTTA", IHBECTULIMOHHA NONUTIKA
3a (oH[OBe 3a OTTOBOPHO MHBeCTMpaHe M Mpernes Ha ESG uenuTe 3a HTEH3UTET HA NapHUKOBMTE ra3oBe 1 YCTONYMBO Pa3BUTHE NO GIOHL, KAKTO 1 B @HEKC 2 KbM
npocnekTa Ha OBb EkcnepThit3. MopTdeimbT ce CbCToN OCHOBHO OT (hOHAOBE, YNpaBnsBaHu OT APYXECTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpuTepum kato
MPO3paYHOCT Ha MHBECTULMOHHATA MONUTUKA 1 CNa3BaHe Ha MHBECTULIMOHHATA CTpaTerks Ha rnasHUs noAadoHA. BanyTaTa Ha rnasHus noadow e espo. [nasHnaT
noadoHA Lie PENHBECTMPA BCUYKW CBOM MPUXOAM MO peaa, NOCOYEH B NpocnekTa. (3a noBeve nogpobHocTH, BuxXTe pasgen “Types of shares and fees and charges”
OT MHpopmaLmaTa 3a To3un noadoHA B Npocnekta Ha Horizon). MopbykuTe 3a AsnoBe Ha NOAGOHAA CE U3MBIHABAT eXeAHEBHO (3a noBeye nogpobHOCTY, BUXTE
pasgena ,Mpasuna 3a emutpaHe 1 0bpaTHO U3kynyBaHe Ha AsnoBeTe BbB PoHAa Yaabp v MogdoHaoseTe” B npocnekta Ha OBb Excneptiins).

I'maBHWAT NOAGOHA Ce ynpaBrsiBa akTUBHO, 6€3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpbluyaemocTTa Ha noadoHaa ce ovakea fa 6bae MHoro 6nmska 4o Tasv Ha MaBHWS NOAGOHA U LU 3aBUCH OT NPEACTABSHETO Ha (DMHAHCOBUTE MHCTPYMEHTH, B
KOMTO IMaBHUAT NOAMOHA MHBECTMPA 1 CHOTHOLLEHWETO UM B MHBECTULIMOHHMS My NOpTdenn.

Banytara Ha nogdoHaa OBb Excneptiins ledansneer KoHcepsatneeH OTroBopHO ViHBECTMPALL € eBPO.

MwHumanHaTa cyma Ha uHeecTuyms e 5.11 espo.

lpakmuyecka uHgpopmayusi

BaHka-genosntap Ha gorosopeH doHg Yanbp ,OBb Exkcnepthits” e ,06eanHeHa Gbnrapcka banka“ All.

MoxeTe Aa HamepuTe NPOCNeKTa, NOCME[HNTE FOANLIHN U LIECTMECEYHN (DMHAHCOBM OTYETW Ha [AOrOBOPHUA (HOHM, KaKTO W HACTOALLMA OCHOBEH WH(OPMALIMOHEH
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BOKYMEHT, KaKTo M pefia 3a nofasaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KNOHOBE Ha AncTpubyTopa ,ObeamnHeHa Obnrapcka baHka“
ALl B pamkuTe Ha 0OMYANHOTO MM PabOTHO BpPeME C KIMEHTU, KaKTO M Ha HEeroBust MHTEpHeT agpec — www.ubb.bg, 1 Ha WHTEpPHET appeca Ha ,Kei Bu Cu Acet
MeHnmkmbHT H.B. — KIMTOH" KYT — www.ubbam.bg. Mpwn nonckeaHe, MOXeTe Aa MonyyuTe XapTUEHO KOMWE Ha Te3n JOKYMeHTU 6e3nnaTHO BbB BCUYKM KITOHOBE Ha
,06eanHena 6bnrapcka baHka“ Afl B pamkuTe Ha 06u4aiHOTO UM paboTHO Bpeme C kiMeHTW. MoxeTe Aa HamepuTe aKTyanHWTe HeTHa CTOMHOCT Ha aKTuBUTe,
€MMCHMOHHA CTOMHOCT W LigHa Ha obpaTHO M3kynyBaHe Ha nogdoHAa Ha NOCOYEHNTE UHTEPHET afpecu, KbeTo MoXeTe ja HaMepuTe W Apyra nonesHa HopMaums.
AKTyanHa nHchopmaLms OTHOCHO NONUTIKATA 3a Bb3HArpaxaeHUsTa, npunaraHa oT ynpaBnsBaLloTo ApYKeCTBO Moxe fa 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve Lie 6bae npegocTaBsHo Be3nnatHo Npyu noucksaHe. MoxeTe aa HamepuTe NPOCNeKTa W NMOCMEOHUTE FOAULIHM W LUECTMECEYHM
thuHaHcoBM 0T4ETH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrmuicku 1 HUGEpNaHACKN 31K, KaKTO 1 OCHOBHWS MHCDOPMALIMOHEH [OKYMEHT Ha rmaBHuUs noadoHA Ha
AHIMUIACKK, HUOEepnanACcK/ M 6bnrapckn e3nk Ha HTepHeT cTpanuuaTa Ha rpynata Kei bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoXeTe Aa NOMy4UTE XapTEHO Konue, Be3nnaTHo BbB BCUYKM koHoBe Ha ,ObeanHera
6bnrapcka 6aHka“ ALl B pamkuTe Ha 0614anHoTO MM paboTHO BpeMe C knueHTU. MocneaHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBUTE Ha IMaBHus NoggoHz e oCTbNHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noacoHp ce pasrnexaa kato oTaenHo 06ocobeHo MMyLecTBo. [pocnekTsbT M NepuoguyHUTe oT4eTI obxBaLyar
BCWYKM NOACOHAOBE Ha AoroopeH thoHa Yapbp OBb Excneptiina. HBecTUTOpUTE MMAT NpaBa caMo Mo OTHOLLEHWE Ha aKTUBIUTE U NMPUXOANTE Ha NoadoHAa, B KOUTO
ca uHBecTUpani. Beeku noadoHa 0TroBaps 3a 3aAbiKEHUATa C1 @AMHCTBEHO CbC COBCTBEHUTE CU aKTUBM. BbnrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE Aa OKaxe
Bb3eliCTBME BbPXY MHAMBMAYaNHOTO By gaHbyHO cheTosHue. Mopbyky 3a 3anucBaHe W o6paTHO M3KynyBaHe Ha Asrnose B nogdoHaa morat Aa 6baat nofaBaHu
BCeku paboTeH geH. MoxeTe ga 3amenute BawwTe gsnose B To3n noadoHa ¢ AfnoBe B Apyr (nog)oHA B cbluaTa BanyTa, ynpaenssaH oT Keit bu Cu Acet
MerumxmbHT H.B. — KINOH* KYT, kato npeanoxute BalwmTe AAnose BbB PoHAa 3a 06paTHO 13KynyBaHe W 3anuiueTe AAnoBe B Apyrus (Mof)MoHI B CbOTBETCTBME C
obuwuTe npasuna 3a 3anucsaHe M 0bpaTHO M3KkynyBaHe Ha AANOBE OT CLOTBETHWTE (NOA)POHAOBE (MOXE Aa HamepwuTe AOMbIHUTENHA WHGOpMauus B pasgen
L,/ IpaBuna 3a emutupaHe 1 0bpaTtHo u3kynyBaHe Ha asnoseTte BbB PoHaa vagbp v MoadoHaoseTe” OT npocnekTa).

LieneBu HenpodecuoHaneH MHBeCTUTOP

MpomyKTLT € Haco4YeH KbM MHBECTUTOPH, KOUTO LIENST Aa HaTpynaT YyacTHO 6oraTcTBo M MMaT WHBECTULMOHEH XOPWU3OHT OT OKOMO 3 ropuHW. Tean MHBECTUTOPK ca
rOTOBW @ NMoemaT onpeaesnieH puck cpelLly NOTEeHLManHo no-BUCOKa Bb3BPBLUAEMOCT U MoraT fa noHecat 3arybu npu HebnaronpusTHW yCnoBus. Tean MHBECTUTOPH
crefsa Aa MaT NoHe OCHOBHM NO3HAHWS W/WNW ONUT B MHBECTUPAHETO BbB (PUHAHCOBU MHCTPYMEHTMH.

Te CbLLYO Taka “MaT MPELNOYMTaHUS KbM OTFOBOPHO MHBECTUPAHE.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

lNMoka3aTen 3a pucka O0606LLeHUST NokasaTen 3a puUCK € HAacoKa 3a HMBOTO Ha PUCK Ha TO3W MPOJYKT B
CpaBHEHWe C Apyrv npogmykTW. VHOMKaTopbT MoKasBa KakBa € BEpOSTHOCTTA
WHBECTUTOpWUTE Aa 3arybsaT npoaykTa nopagu pasBuTMETO Ha nasapa unu nopagu
nunca Ha napv 3a nnawaue. Knacuduumpaxme 1031 NPOAYKT B knac 2 oT 7, KoeTo
03Ha4aBa. eAMH HUCBK PUCKOB Knac. KaTteropums 2 03HayaBsa, Ye MHBECTULMS B TO3M
(OHL HOCKM MO-ManmKo PUCK CMPSIMO TWUMMYHUTE CMECEHW (HOHAOBE, KOWTO
Mo-HMCHK prck Mo-BM1COK puCK 0BMKHOBEHO Ce OTNnMYaBaT ¢ kateropus 3. PoHOOBe OT KaTeropws 2 WHBECTUpaT
MpOMOPLMOHAIHO NMoBeYe B 06n1raLm U NMXBOHOCHW MHCTPYMEHTH C KPaTbK CPOK
[0 nagexa, OTKONMKOTO B akuuu. O6nurayumte U NUXBOHOCHUTE WHCTPYMEHTH
[leMCTBATENHUST PHCK MOXE [13 BAPMDA 3HAUUTENTHO, aKO 0BMKHOBEHO Ce nosnmsBsar no-cnabo OT na3apHUTE ABWKEHUS CNPSMO aKUMNTE, ThbiA
BHacATe napy B BpOil Ha paHeH eran 1 Moxe aa ronyunte ket U Obae 3HauuTenHo no-npomeHnMea.
06paTHO No-ManKo. Bbnpeku ToBa nasapHaTta CTOMHOCT Ha 0BNMraLMoHHMS KOMNOHEHT OT nopTdenna

Ha )oHAa e YYBCTBUTENHA KbM NPOMEHUTE B NIMXBEHUTE MPOLIEHTU. AKO NMXBEHUTE
NPOLEHTM Ce NOBMLIAT, CTOMHOCTTa Ha obnurauuuTe, KOMTO Beye ca 4acTt OfT
nopteeiina Ha oHaa, e cnagHe. Taau NMXBeHa YyBCTBUTENHOCT € no-cnabo
“3pa3seHa Npu NIMXBOHOCHUTE MHCTPYMEHTU C KpaThk CPOK A0 Nazexa. To3n NpoaykT
He BKITIOYBA HWKaKBa 3aluuTa cpelly ObAeLlm nasapHu peynTaTi, Taka Ye Moxe aa
3arybute vacT unu usnaTa cu WHBECTUUMS. AKO HE CMe B CbCTOsHWE Aa BY
“3nnaTuM SbIMKUMOTO, MOXe fia 3arybute Lusnata ci MHBECTULVS.

/HavkaTopbT 3a puck npeanonara, Ye Lie 3anasute npoaykTa
32 3 roAmnHu.

ViHBecTMUMSITa B TO3M (DOHA ChLLO UMa:

- YMepeH MH(nauuoHeH puck: YMEpEHO HUBO Ha MH(MALMOHEH puCKa: KOMMOHEHTBT OT obnurauuy He OCUrypsiBa HUKakBa 3alluTa Cpelly HapacTBaHe Ha
WH(nauuaTa.

- YMepeH BarnyTeH pUCK: Thii KaTO MMa MHBECTULMW B LIEHHW KHUXA, KOUTO Ca AEHOMUHMPaHU BbB BanyTy, PasnuyHu OT €BpO, Ma BEPOSITHOCT CTONHOCTTA Ha
[JafieHa VHBeCTUUMS fa Obae NOBNUSHA OT ABWXKEHMSATA Ha BanyTHUTE KYpCOBE.

- YMepeH KpeauTeH puck: OBMMUraLMOHHWAT KOMMOHEHT Ha TO3M MPOAYKT CE CbCTOM MPEAMMHO, HO He caMo OT 0bnurauuu ¢ MHBECTULMOHEH PEMTUHT.
CnenoBaTenHo pUCKbLT fJafeH EMUTEHT a He MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNsTA C1 € NO-BUCOK, OTKOMKOTO NPU MHBECTULMS, KOSITO CE CbCTOM Camo OT
0Bnuraunm ¢ MHBECTULMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPEANUTOCNIOCOOHOCTTA Ha EMUTEHTUTE Ha 0BnUraLmm, CTOMHOCTTa Ha Te3n obnurauum
MOXe fja cnafHe.

[MPOAYKTLT HAMA KanuTanoea 3aluTa.

CueHapum 3a pesyntaTute

lpencTaBeHuTe CTOMHOCTK BKIIOYBAT BCWYKM Pa3XxodM, CBbP3aHW CbC CaMusi MPOAYKT, HO MOXe Aa He BKMIOYBAT BCUYKM Pa3xodu, KOMTO nnaliate Ha Bawws
KOHCYNTaHT unmn auctpubyTtop. Mpu Te3n CTOMHOCTM He e B3eT NpeaBua AaHbYHNAT By cTaTyc, KoiiTo Moxe Aa ce oTpasu Ha BawwaTta Bb3BpbLIAEMOCT.
Bb3BpblyaemMocTTa npu TO3K NPOAYKT 3aBuck OT GbpelluTe nokasatenu Ha nasapa. bbgellata AMHamMuka Ha nasapa € HecurypHa u He Moxe Aa 6bae TOHHO
npeasuaeHa. [peAcTaBeHNTe CLEHApUN — MECUMMCTMYEH, YMEPEH W OMTUMMCTUYEH, WIOCTPUPAT Hail-HebnaronpusTHUTe, cpesHUTe W Hai-GnaronpuaTHuTe
pesynTatv npu npoaykta npe3 nocnegxute 10 rogukm. Bbaelyata nasapHa AMHamuka MOXe Aa € MHOTO pasnnyHa oT HabnioasaHata.

KpuancHnAT cLeHapmil noka3sa BeposiTHaTa Bb3BPbLLUAEMOCT MPW EKCTPEMHM Na3apHi YCroBK.

MpenopbunTeneH nepuoA Ha AbpkaHe: 3 roguHu AKO U3TernuTe MHBECTULMATA  AKO M3TEIMUTE MHBECTULMATA

MpumepHa nisectuumsa: 10 000 EUR cu cnen 1 roguHa cu cnen 3 roguHu

CueHapuu

MuHumanHa

BLIBPBUAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3BpbluyaemocT. Moxe Aa 3aryouTe 4acT OT MM LsinaTa cM MHBECTUpaHa cyma.

K KakBo 6uxTe nony4nnu cpea npucnapaHe Ha pasxogure 7690 EUR 7970 EUR
pu3uceH CpenHOroAuLLIHA Bb3BPbLLAEMOCT -23,06% -7,28%

n Kakso 6uxTe nony4unu cpep npucnagaqe Ha pasxogute 8570 EUR 8520 EUR
eCAMUCTAYEH Cpe/IHOro/VLLIHA Bb3BPBLIAEMOCT -14,29% -5,22%

y KakBo 6uxTe nony4nnu cpea npucnapaHe Ha pasxogure 9810 EUR 9620 EUR
MepeH CpenHOroauLLIHA Bb3BPbLLAEMOCT -1.94% -1,28%

o KakBo GuxTe nonyynnu cpea npucnagaHe Ha pasxogure 10930 EUR 11 210 EUR
NTUMUCTUHEH Cpe/HOro/VLLIHA Bb3BPBLIAEMOCT 9,35% 3,89%

HebnaronpusTeH cueHapui 3a 3 unu no-mMarnko roguHu: To3n TN CLEeHapuii € Bb3HWKHAN 3a MHBECTMLMS ¢ Havano maii 2017 r. v kpai anpun 2020 T.
YMepeH cLeHapuii 3a roguHn 3: Tosn TN cLieHapuin e Bb3HWKHaN 3a MHBECTULMSA ¢ Hayano tonn 2015 1. v kpan tonn 2018 T.
BnaronpusTeH cueHapuii 3a roguHa 3: Tosu TUN CLEeHapuil € Bb3HWKHAN 3a MHBECTULMSA C Havano sHyapu 2019 r. v kpait fekemepu 2021 .

KakBo ctaBa, ako Ken bu Cu Acet MeHUaXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
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OBbJIKUMOTO?

Tbi kaTo MHBECTMpaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaenssawoTo apyxectso Keit B Cu AceT MenumxmbHT H.B., 6aHkaTta genosutap unm
AUCTPUBYTOPBT Aa M3BBPLUBAT NMNaliaHNs (Hanp. Nopagyu HeCLCTOSTENHOCT WM EKBUBANEHTHA NpoLeaypa) HaMa Aa MMa NMpeku nocreauum 3a cnocobHocTta Ha
MondoHaa [a n3BbpLUBa 0BpaTHM M3KyNyBaHUs Ha OsAnoBe. AKTMBMTE U nacveuTe Ha MoadoHaa ca oTaeneHn kato 060cobeHo NMYLLECTBO, KOETO Ce YNpaBnsBa 1
pasnpesenst camo B NoMn3a Ha MHBECTUTOpUTE B Hero. B cryvait, ye camust MoadoHa He Moxe Aa U3BbPLUBA 06paTHU U3KyMyBaHWs, MOXe fa 3arybute usnata cu
nHBecTULMS. HBecTULuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMOHeH oHz, Ch3faAeH OT AbpxaBata Unu OT APYr BUA rapaHums.

KakBu ca pasxoaure?
ﬂMLleTO, KoeTo Bu npeanara To3u NPOAYKT UK Bu npeaocTaBa KOHCYNTaLuA 3a Hero, Moxe aa Bu Hauncnu OPYrn Takcu. B Takbe cnyqalh TOBa nuue e Bu
0CBE€JOMM 32 Te3N TaKCU U e Bu nokaxe kak Te ce 0TpasdaBaTt Ha MHBeCTULUATa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca nocoyeHu cymute, B3eTW OT BaluaTa MHBECTWULMS 3@ MOKPUBAHETO HA PasHW BUOOBE Pa3xoau. Teaw Cymu 3aBUCST OT TOBA KOMKO CPeacTsa
VHBECTMPATE U KONKO BPEME AbpxkuTE NpoaykTa. MocoueHUTe CyMM ca MPUMEPHM U Ca U34MCIIEHW Bb3 OCHOBA Ha MPUMEPEH Pa3Mep Ha MHBECTULMSITA U Pa3NUyHK
Bb3MOXHM NEPUOAIN Ha AbpKaHe.

HawwTe fonyckaHusi ca criefHuTe:

- mbpBaTta rofuHa e nonyyute obpaTHo WHBECTUpaHuTe cpeactBa (0% roguiuHa Bb3BPLLIAEMOCT); 38 OCTaHanUTe MEPUOAM Ha bpXaHe npuemame, uye
pesynTaTUTE MpW NPOJYKTa Ca TakuBa, KaKBUTO Ca NOKa3aH B YMEpeHus CLEeHapHil;

- uHBecTupaHm ca 10 000 EUR.

AKo u3Ternute MHBeCTULMUATA

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

06wo pasxoau 418EUR 753EUR

loaMwwHo oTpaxeHue Ha pasxoauTe (*) 4,2% 2,5% Bcska rognHa

(*) ToBa nokasea kak pa3xoanTe HamansBeaT roauwHaTa By Bb3BpbLLAEMOCT Npe3 nepuoaa Ha gbpxare. Hanpumep, ako N3TernnTe MHBECTULMATA C1

Npu U3TMYAHETO Ha NPENOPBLYMTENHUS NEPUOA Ha AbPXKaHe, CpeaHaTa roguiLHa Bb3BPbLUAEMOCT Ce ovaksa Aa 6bae 1.2% npeau npucnapaHe Ha pasxogute 1 -1,3%
— cneg ToBa. [locoyeHuTe CTOMHOCTM OTpas3sBaT MakCMManHata Takca 3a pasnpocTPaHeHWe, KOATO AWCTPUOYTOpbT Moxe fa Hauucnu (makc. 2.50% ot
MHBECTMPaHUTe cpeacTBa/Makc. 250 eBpo). AucTpubyTopsT e By ocBefomun 3a feiCTBUTENHATa Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xoaute
EHOK PAaTHU pa3xoau — NbPBOHaYasIHA TaKCca U TaKca Npu U3TernsHe Ha UHBeCTULUATaA AKO U3TErnuTe UHBECTULMATA CU cnea 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% ot uHBecTMpaHaTa cyma. ToBa € MakcHManHara Takca 3a 250 EUR
pa3npocTpaHeHue, kosito Moxe fa Bu 6bae HauncneHa. QuctpubytopbT We Bu
0CBELOMY 3a [ieficTBUTENHaTA Takca 3a pasnpocTpaHeHKe.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0EUR
MHBECTULMATA W3TErNNTE MHBECTULMATA CY B paMK1Te Ha €1H Mecel| cred MbpBoHaYanHaTa Bu
WHBECTULNS, AUCTPMBYTOPBT MOXE Aa HAUMCIN Takca Npu M3TernsHe OT Makc.
5,00%.
(**) Tekywm pa3xoau, B3UMaHW BCsKa roauHa
TaKcu 3a ynpaBneHue u apyr 1,27% OT CTOMHOCTTA Ha BaLLaTa MHBECTULIMS FOAMLLHO. 127 EUR
aAMVHUCTPATUBHY UMK ONEepaTUBHH ToBa e npubnuanTenHa oLeHKa, Thil KaTo Bb3HArpaX4EeHUETO 3a yNpaBneHue Ha
pasxogu WHBECTULMOHHMS NopTdhern e kopurupaHo Ha 31 Oktomepm 2025 .
Pa3xopw no caenku 0,41% oT CTOMHOCTTA Ha BalaTa WHBECTULMS roauiuHo. ToBa e npubnuanTtenHa 41 EUR

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOMKO KyryBame U

npogaBame.
CHNbTCTBALLYM pa3xoau, B3UMaHW npu cnelinduyHn obcTosTencraa

Takcu 3a nocTurHatm pe3ynrtatu [Tpu TO3M NPOOYKT HAMa Takca 3a NOCTUrHaTh pesyntatu. HAMa
(**) Ta3n CTOMHOCT BKIKOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHME HA aKTUBM, MHBECTUPAHMW U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE HA MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noadoHA, KOUTO WHAMPEKTHO Ce noemart oT oHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepmoa Ha AbpxaHe: 3 roAMHU

Baemaitku npeaBua MHBECTULMOHHATA CTPaTeris Ha To3W MpoayKT, nMpenopbysame Toi fa Gbae AbpxaH B NPOALIKEHNE HA 3 roguHW unu noseye. MepuoabT Ha
IbpXaHe Ce onpeaerns ¢ Len Ja ce Hamarn pucka oT BIU3aHe M U3Nu3aHe OT NPOAYKTa B MOMEHTM Ha nasapHu konebaHus 1 fa ce ocurypy LOCTaTbyHO BpeMe 3a
Bb3CTaHOBsBaHE Ha 6a30BUTe aKkTMBYW B Crly4ait Ha HebrnaronpusTHu nadapHu ycnoeusi. Cnopes HalMTe OLEHKU BEPOSITHOCTTA 3a NOJy4aBaHe Ha NONoXuTeNnHa
Bb3BPBLLAEMOCT € N0-BUCOKA, KOraTo AbpXKUTe NMpoayKTa 3a MpenopbyaHust NEpUod Ha AbpxaHe Wi no-abnro. MoxeTe fa u3neseTe OT TO3M NPOAYKT Npeau
npenopbYaHns Nepuog Ha AbpkaHe, HO B TO3M Cly4ail BEpOSITHOCTTA [a MomnyyuTe no-Manka Bb3BpbLIAeMOCT OT MbpBOHAYanHata MHBECTULMS € NO-BUCOKA.
YacTMYHOTO UNW MbIHOTO UTETNSIHE HA MHBECTULMSTA € 6e3nnaTHO OCBEH aKo M3TErMSIHETO € B paMKUTE Ha euH MeceL| cnef MbpBoHaYanHaTa MHBECTULMS, Toraa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oe3 fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nm3akus knoH Ha OBb All. MoxeTe
[a nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha MpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHMmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekynaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCUMMO OT FOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha edheKTUBHA CbaebHa 3aluTa.

lpyra nosae3Ha MHpopmauus

lMoapo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETe Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam fa wHBecTUpaTe. MoxeTe Aa nonyyuTe Taaw uHdopmauus besnnatHo ot auctpubyTtopa Ha lMoadonaa OBb. Hdopmauus 3a pesyntaTute 3a MUHanm
nepuoaun Ha To3W NPOAYKT npe3 nocneaHata 1 roauHa MoxXe fa HaMepuTe Ha crieHus UHTEpHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
conserv/documents, Hdopmaums 3a pesyntatute 3a MuHanu nepuogy. WMHdopmaLms 3a U3HMCNeHnsTa, CBbP3aHu CbC CLEHapuUTe 3a pesynTaTurte MOXeTe Aa
HamepuTe Ha CNeaHWs UHTEPHET aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-conserv/documents, [lokyMeHT ChC CLieHapuu 3a pesynTaTure.
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