OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Llen

HacrosawuaT aokyMeHT Bu npeAcTaBs OCHOBHaTa MH(hOPMaLMSA 3a TO3U MHBECTULIMOHEH NPOAYKT. TOBa He e peknameH matepuan.
WHdopmauusTa ce M3NUCKBa OT 3aKOHa, 3a Aa Bu nomorHe fa pas6epeTe ecTecTBOTO, pUCKoBETe, pasxoauTe, NOTeHLManHaTa nevyanba u
3ary6a oT TO3M NPOAYKT, KaKTO W [4a ro CpaBHsIBaTe C APYrv NPOAYKTY.

Mpogykr

,OBb Ekcrneptin3 flecpaHsnseH banaHcupad (EBPO)

ISIN-koa: BG9000004218
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeaaBalo ApysKecTso ,,Kel bu Cu AceT MeHnaxMbHT H.B. “ (KBC Asset Management
N.V.), benrus upes ,Ken bu Cu Acet MeHMAKMBHT H.B. - KJIOH“ KYT, bbarapusa, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeye MHMoOpMaLMUs.

To3n nogdoHa e nosyyunn paspelweHne ot Komucuarta 3a puHaHcoB Haasop B Peny6auvka bbvarapua No 87-A® ot 18.02.2021 r. u
NOAJ/IEXM Ha peryaMpaHe oT cTpaHa Ha Kommcumsa 3a durHaHcoB Hag3op. KomucusTa 3a MHAHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
By Cu Acet MeHnaKMBHT H.B. - KJIOH“ KYT, Bbarapus BbB Bpb3Ka € 7031 OCHOBEH MH(OPMALMOHEH JOKYMEHT.

»Kel bu Cu Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), bearusa e nonyuunsio paspelueHue B Kpancteo benrus 1 noanexu
Ha pery/auMpaHe oT cTpaHa Ha 6enrmickusa OpraH 3a mHaHCoBM ycnyru 1 nasapu (Financial Services and Markets Authority).

Jata Ha aktyanusaumsa Ha OMA: 1 aHyapu 2026 r.

AdKbB € TO3U NPOAYKT
Bug

Toan npogykT e nogdoHa. OBb Excneptiina [ledaqanseH Banancupan (EBPO), nogdona Ha forosopeH doHa Yagbp OBB Exkcnepthins, ynpasnsasaH ot Keit bu Cu
AceT MennmxmbHT H.B., upes Keit bu Cu AceT MennmxkmbHT H.B. — KITOH® KYT, Bbnrapus, e 3axpaHBalua KonekTuBHa MHBECTULIMOHHA CXemMa Mo CMUCHIA Ha Y.
67 oT 3aKoHa 3a AeiiHOCTTa Ha KONEKTUBHIUTE MHBECTULIMOHHW CXEMU W Ha ApYIY NPELNpUsITAS 3a KONekTUBHO uHBecTupaHe (,30KUCIMKAY). MondoHabT e yyacTean
kaTo npuemaly noacoH B npeobpasyBaHe, B pamkuTe Ha koeTo [1d Paitdaiien (Bbnrapus) AktueHa 3awuta B EBpo” n 10 “PaiicbantseH (bvnrapus) MnobaneH
Mukc” ca ce Bnenu B noadonaa Ha 29.03.2023r. B pesyntat oT npeobpasyBaHeTO BCUYKM aKTUBM W NacvBM Ha Te3n (oHA0BE ca NpuaodUTY 1 NpexBbpneHn Ha
noAdoHAa, KaTo NO TO3M HAYMH UMYLLECTBOTO My BKMIOYBA M aKTUBUTE 1 NAcvBUTE Ha Te3n (POHAOBE, KOUTO Ca NpeKpaTeHu.,

CpOK HeorpanuyeH. MoadoHabT Moxe Aa Gbae npekpateH Mo pelueHve Ha YMpaBnsBalloTo [pYXECTBO, CMef u3faBaHe Ha paspelueHue oT Komucusta 3a
(hMHaHCOB Haa3op.

Lenu

MoacoHaBLT MHBECTMPA Hali-Manko 85% OT akTuBuUTe cu B akuun oT MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHomuHupaHu B eBpo, Ha
rnaseH noadoHa XopaiiabH Keit by Cu [ecbananser banaHcupaH (Horizon KBC Defensive Balanced), koiTo € MHBECTULMOHHO NoapasaeneHue Ha XopaiiabH H.B.
(Horizon N.V.), MHBECTULIMOHHO ApPYXECTBO OT OTBOPEH TWM, HAZAMEXHO YYpPedeHO M CbLLECTBYBALLO CbIMACHO 3akoHWUTe Ha benrus, cbe cepanuie v agpec Ha
ynpasneHve: XaseHnaaH 2, B-1080, rp. bptokcen, benrus v ynpaenseaHo ot Keit bu Cu AcetT MernmxmbHT H.B. (KBC Asset Management N.V.). MHBecTuunoHHaTa
Lien Ha noadoHaa e Aa MHBEeCTUpa Haii-Manko 85% oT akTueuTe cu B rnasHus noadoHa. OctaHanute makcumym 15% OT akTueuTe cv NOAOHABLT MHBECTMPA B
Mapu4HW CPeacTBa M NOTEHUMAanHo B AepuBaTi. [loxogHOCTTa Ha noadoHza ce ovakBa Aa 6bae MHoro 6mmska [0 Tasu Ha rmaBHUSA MOAOHA C Ornmed Ha
06CTOSTENCTBOTO, Ye LLje MHBECTMPA BCUYKM I MOYTM BCUYKM CBOW aKTUBH B INaBHusS NoadoHA. MMaBHUST noadhoHa ce CTpeMm fa NOCTUTHE Bb3MOXKHO Hal-BiUCOKa
Bb3BPBLLAEMOCT KaTo Cb0OPA3HO MHBECTULIMOHHMS Bb3rnes Ha Keit B Cn AceT MernmxMbHT H.B. nHBECTUPa NPSKO MNW HENPSIKO B PA3NNYHK KNAacoBe akTuBK, KaTo
akuMM N WHBECTULMM B aKUMW (HapuyaHu Mo- HaTaTbK ,JSM0B KOMMOHEHT'), obnuraumn wwnu uHBeCTUUMM B obnuraumm (HapuyaHu no-HaTaTbk ,AbhroB
KOMMOHEHT"), MHCTPYMEHT Ha Napu4yHIs Nasap, IMKBUAHW CPELCTBA WM aNTEPHATUBHU MHBECTULIM (KaTO HEBIKMMI UMOTU, (DUHAHCOBW MHCTPYMEHTH, CBbp3aHu
C [BWKEHMETO Ha LIEHMTE Ha Nasapa Ha CypoBuHWTE W T.H.). LleneBoTo pasnpeaenenue e 30% 3a AANOBUS KOMNOHEHT (akumm) u 70% 3a AbArOBUS KOMMOHEHT
(obnmraummy). Mo3BONEHO € 3HAYMTENHO OTKIOHEHWE OT LIENeBOTO pasnpeseneHue Bb3 OCHOBA HA MHBECTULMOHHUS Bb3rne Ha Keit bu Cn AceT MeHnmxmbHT H.B.,
KaKTo e passicHeHOo no-aony. CnefoBaTenHo e Bb3MOXHO MMaBHUAT NOLAMOHL [a MHBECTUPA 3HAYUTENHA YaCT OT aKTUBITE B KNACOBE aKTUBM, KOUTO HE Ca BKIHYEHU
B LIENIeBOTO pasnpefeneHne (kato MHCTPYMEHTU Ha NapuyHUs nasap W Apyri NUKBUGHW akTVBK). [IANOBUAT KOMMOHEHT MOXe Aa [OoCTUra Makcumym Ao 45% ot
rnaBHust noadoHA. Korato npunarat HBECTULUMOHHMSA Bb3rnes Ha Keit b Cu AceT MeHnmxMBHT H.B., MEHUgXbpnTE B3MMaT CBOUTE UHBECTULMOHHU PELLEHNS Ha
Gasara Ha (1) aHanu3 Ha (PMHAHCOBO-MKOHOMMYECKOTO Pa3BUTUE U MEPCTIEKTUBMTE 3a KOHKPETHU PEMVIOHM, CEKTOpU 1 cchepy, (2) yenoBusiTa Ha pMHAHCOBMS nasap,
[OKOMKO Te Ca HECUTYPHU U HecTabWnHW WNK M ABETE, KaTo YacT OT MopTgeiina Moxe Aa ce npeobpasyBa B MHBECTULMN, KOUTO Ca NMO-Manko NOANOXEHN Ha
nasapHu konebaHus Npu HopManHu 0BCToATENCTBA (KATO MHCTPYMEHTM Ha NapU4HUs Nasap v ApYr NIUKBUAHN akTUBK) U (3) NPEACTaBAHETO HA AANOBUS U 4bNTOBUS
KOMMOHEHT KaTo 4acT OT nopTdhenna Moxe Aa 6bae 13nonasaH, 3a Aa 6baaT 3akyneHn akTueiM OT No-Jobpe NPeacTaBsLMs Ce Krac akTueM 1 aa 6baaT npogapeHn
aKTKBM OT No-cnabo npeacTaBsLLmMs ce TakbB. [pyu ynpaBneHneTo Ha rnaeHus noadoHa ce 0bpbLya 4Ba MbTU NOBEYE BHUMAHWE Ha pUCKa OT MOHIKaBaHE OTKOMKOTO
Ha noTeHuuana 3a pactex. Konkoto noseye ce 06pblya BHUMAHWE Ha pucka OT NMOHWXKaBaHE, TONKOBA MO-TONSIMA e YacTTa oT NopTdeina, Npy HECUIypHW u/unu no-
HecTabunHu nasapHu ycnosusi, Moxe Aa 6bae npeobpasyBaHa B MHBECTULM C MO-HUCHK PUCK, KAaTO HAaNPUMEP WHCTPYMEHTW Ha NapuYHUS Nasap W Apyrv NUKBUOHM
akTusw. Taan yacT oT nopteiina moxe ga 6vae makcumym mexay 40% n 80% ot akTueuTe. ToBa OrpaHUYEHNE € MHANKATUBHO M MOXe fa Obae npepasrnexaaHo
€XEeroaHo Bb3 OCHOBA Ha AbArOCPOYHATA TEHAEHUMS Ha (hHAHCOBMTE Nasapy. [JAN0OBUAT KOMMOHEHT MHBECTMPA B rnobasHa Cenexuys OT akLmm, KaTo OTYMTa BCUUKK
PErvoHm, CEKTOpU U MHAYCTPUK. MpOCNeKkTLT onpeaens OLeHKaTa 3a KPEANTEH PEITUH, Ha KOSITO AbArOBMST KOMMOHEHT TpsibBa a 0TroBaps (3a noBeve 0BSACHEHME,
BUX cekumst ,Investment information” o yacTTa ¢ nHcbopmaLys, cBbp3aHa ¢ rasHKs nofdoHa B npocnekta Ha Horizon).

Obnuraumnte Morat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHun, CEKTOpM U MHAYCTPUM MoraT Aa 6baaT B3eTH Nog BHUMAHWE.

maBHuaT NoadoHA MOXe [a U3Non3ea AepuBaTuBM B orpaHndeHa cteneH. OT egHa CTpaHa, TOBa OrpaHUyeHue npegronara, Ye gepuatvsute morat ga 6baar
13M0N3BaHu 33 NOCTUraHe Ha MHBECTULMOHHUTE Lienu (HanpuMep fa ce YBENNYW UK HaManu eKCno3nLmMsTa Ha e4UH UNK NMoBeYe NasapHU CETMEHTU B paMK1Te Ha
MHBECTULMOHHaTa cTpaTerus). OT apyra cTpaHa, epuBaTuBUTE MoraT fa 6bAaT M3NoN3BaHuM 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA Ha nopTdeiina KbM nasapHuTe
(hakTopm (KaTo XEMKMPAHETO Ha BANyTEH PUCK).

V/arpaxgaHeTo Ha nopTdheina cTaBa OCHOBHO Ype3 (DOHAOBE, YMpaBNsiBaHN OT APYXecTBO OT rpynata Ha KBC, Bb3 OCHOBA Ha KpuUTepuM Kato Mpo3paqHOCT Ha
VHBECTULMOHHATA MOMNUTUKA 1 Ca3BaHe Ha MHBECTULMOHHATA CTpaTervs Ha rmaBHUs NoAdOoHA.

'maBHWST NoaoHA ce ynpaBnsiBa akTUBHO, 6e3 Aa ce cpaBHsiBa c GeHYMapK.

Bb3BpblyaemocTTa Ha NoadoHaa ce ovakBa Aa 6bae MHOro 6nuska o Tasu Ha rnaBHWs NOAGOHA U LLe 3aBUCK OT NPEACTaBSHETO Ha (IMHAHCOBUTE MHCTPYMEHTH,
B KOUTO rMaBHUAT NOAGOH MHBECTUPA U CbOTHOLIEHMETO UM B MHBECTULIMOHHUS My nopTdens.

Banytara Ha noadonaa OBb Exkcneptiins lecbaHaneer banaxcupad (EBPO) e eBpo.

MwuHumanHata cyma Ha uHsecTuums e 10 espo.

lMpakmuyecka uHghopmayusi

BaHka-aenosuTap Ha oroBopeH Goxp vaabp ,Obb Excnepting” e ,06eauHeHa 6bnrapcka 6aqka” AL

MoxeTe fja HamepuTe NPOCNEKTa, NOCNEAHUTE TOAULLHN U LUECTMECEYHU (PUHAHCOBM OTYETU Ha AOTOBOPHUS (DOHA, KAKTO U HACcTOSILLMS OCHOBEH WH(DOPMALIMOHEH
[OKyMEHT, KaKTo 1 pefa 3a nofasaHe 1 pasrnexpaaHe Ha xanbw, Ha 6bnrapckv esnk 6e3nnaTHO BB BCUYKM KMOHOBE Ha aucTpubyTtopa ,OBeaumHeHa bbnrapcka
GaHka“ Al B pamkuTe Ha 0614altHOTO MM PabOTHO BPEME C KITMEHTH, KAKTO W Ha HETOBMS MHTEPHET agpec — www.ubb.bg, 1 Ha uHTepHeT agpeca Ha ,Keii bu Cu Acet
MeHumxmbHT H.B. — KNOH* KYT — www.ubbam.bg. lMpw novckeaHe, MoxeTe 4a nomyumTe XapTMEHO KOMWE Ha Te3n JOKYMEHTM 6e3nnaTHO BbB BCUYKN KITOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 06M4aitHOTO UM paboTHO Bpeme C knueHTW. MoxeTe fa HamepuTe akTyarHWUTE HETHa CTOMHOCT Ha aKTUBWUTE,



http://www.ubb.bg/
http://www.ubbam.bg/

€MMCMOHHa CTOHOCT U LieHa Ha 0BpaTHO WU3kynyBaHe Ha noggoHAa Ha NOCOYEHUTE UHTEPHET agpecy, KbAETO MOXeTe ja HaMepuTe 1 pyra nofnesHa Hdopmaums.
AKTyanHa uHgopmaLms OTHOCHO NONMTUKATa 3a Bb3HarpaXaeHusTa, npunaraHa ot ynpaenssaLLoTo ApyXecTBO MoxXe Aa Obae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve e 6bae npegocTaBsHo 6e3nnaTtHo npu noucksaHe. MoxeTe fa HamepuTe NMPOCMeKTa 1 NOCMEAHNTE FOANLLHM U LUECTMECEYHM
thuHaHcoBM O0TYETM Ha XopaiiabH H.B. (Horizon N.V.), Ha aHrmuickn 1 HUgepnaHACcKY e3uK, KakTo N OCHOBHWUS! MHCDOPMALMOHEH AOKYMEHT Ha rMaBHUs NOAOHA, Ha
aHIMWACKY, HWAEpnaHAckM W Obhrapcku esuk, Ha WHTepHeT cTpaHuuata Ha rpynata Kei Bu Cu (KBC Group) — _ https:/www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.html#horizon kato npu nouckeaHe, MoxeTe fja NOMy4MTe XapTUEHO Konue, 6e3nnaTHO BbB BCUYKK
KnoHoBe Ha ,06eauHeHa Gbnrapcka baHka“ ALl B pamkuTe Ha 0014aitHOTO MM paboTHO Bpeme C KnueHTU. TocneaHo obsiBeHaTa HETHa CTOMHOCT Ha aKTUBMUTE Ha
rnaBHWs noadoHa e focTbnHa Ha https://permafiles.beama.be/NAVpub _nl.pdf. Bcekn noacoHa ce pasrnexpaa kato otaenHo 060cobeHo umyLecTso. MpocnekTsT 1
neproamMyHITE 0T4eTH 06XBaLLaT BCukM nogdoHaoBe Ha AoroBopeH doHn Yaabp OBB Excneptiiia. MHeecTuTopuTe MMaT NpaBa camo No OTHOLLEHWE Ha aKTUBMTE
1 npuxoguTe Ha nogdoHaa, B KOWTO ca HBeCTMpanu. Beekv noadoHA oTroBaps 3a 3afbiKEHMsITA CU €OUHCTBEHO CbC COBCTBEHUTE CU akTUBW. Bbnrapckoto
[aHBYHO 3aKOHOAATENCTBO MOXE [ja OKaXe Bb3LeNCTBIME BbPXY MHAMBUAYANHOTO Bi AaHBbYHO CheTosHMe. [opbyki 3a 3anucBaHe 1 06paTHO 13KynyBaHe Ha 4snoBe
B nofdoHaa mMorat Aa 6baat nogasaHu Bcekv paboTeH geH. MoxeTe aa 3ameHuTe Bawwmte fsanose B T03n nogdoHa ¢ Aanose B Apyr (noa)doHA B ChblyaTa BanyTa,
ynpaensisaH ot ,Keit bu Cu AceT MennmxmbHT H.B. — KITOH" KYT, kaTo npeanoxure BawmTe Asnose BbB hoHaa 3a 06paTHO U3KynyBaHe W 3anuwieTe AsroBe B
apyrvs (noa)doHn B CbOTBETCTBUE C 0OLMTE NMpaBuna 3a 3anucBaHe W 0BPaTHO M3KynyBaHe Ha AsNoBe OT CbOTBETHUTE (Mof)doHAoBE (MOXe Aa HamepuTe
[OMbIHUTENHa MHopMaLws B pasgen ,[pasuna 3a emutupate 1 06paTHoO u3kynyBaHe Ha asnosete BbB ®oHaa Yagbp v MoadoHaoBeTe oT NpocnekTa).

LieneBu HenpodecroHaneH UHBECTUTOP

HPOAYKTI:T € HaCo4YeH KbM NMHBECTUTOPK, KOMTO LenAT Aa HaTpynat YacTHO 6oraTcTeo U Umat WHBECTULNOHEH XOPU3OHT OT OKOJIT0 3 roAnHN. Tean WHBECTUTOPWK Ca
roTOBM fa noemart onpeneneH puck cpelly noTeHumManHo no-BMCcoka Bb3BPblUaeMOCT U MOraT a noHecat 3ary614 npu He6J‘IaI’0I‘IpVIFITHVI ycnosu4. Tesun WHBECTUTOPN
cnefBa ga UMat noHe OCHOBHW NO3HaHUA u/vnu onut B MHBECTUPaHETO BbB (t)MHaHCOBM WHCTPYMEHTU.

KakBU ca pUCKoBeTe U KaKBa Bb3BPbLUAEMOCT 6MX MOrba Aa nosy4a?

Moka3arten 3a PUCKa

0606LLaBaLLMaT NokasaTen 3a pucka MHopMUpPa 3a PaBHULLIETO Ha PUCK Mpu

TO3W NPOAYKT B CPABHEHWE C pYriUTe NpoayKTH. Toi NoKa3sa BEPOATHOCTTa
3 n OT napuyHa 3aryba npu TO3v NPOAYKT B Pe3ynTaT Ha NasapHaTta AuHamuka unm

3aloTO HAMA fa CMe B CbCTOSHWE Aa BW nnatum. Ha To3u npoaykt
Qe e e OTpeanxMe Kateropust Ha puck 3 ot 7: 3=,CpefHOHNCHK puck”. Kateropus 3
OTpasfBa AOKONMKO PasnWyHUTe akTMBM, B KOWUTO WHBECTWpa (POHABT, ca
YYBCTBUTENHM KbM NasapHuTe ABWxeHus. CriegoBaTenHo Tasum kateropus ce
knacupa Mexgy Tasu Ha TunuyHus oHa B obnuraumm (Kateropus 2) w
Tasn Ha TMNuYHMS oHA B akuwm (Kateropus 4). To3n NpogykT He Cbabpxa
3alLuTa OT NasapHaTa AuHamuka, nopaan KOeTo MoXe fa 3arybute uanata cu
NHBECTULNS UMM YaCT OT Hes.
Ako He Moxe fa Bu ce nnatv AbmkMMOTO OT Halla cTpaHa, buxte mormu aa
3arybure usnata cu MHBECTULINS.

[To-HUCHK puck

[TokasaTenaT 3a puck e OCHOBaH Ha NMPeAnoNOXeHUeTo, Ye Lie
ABPXKNTE NMPOAYKTa 3a 3 FOAMHM.

[leCTBUTENHNAT PUCK MOXE [a Bapupa 3HAYMTENHO, aKo
ocpebpuTe NPeAcpOYHO, KaTo Bb3BPBLUAEMOCTTA ChLLO MOXE €
no-marka

LieHapuu 3a peynTarure

WHBecTMLmsiTa B TO3M (hOHA ChLLO HOCH:

- YMepeH MHGhNnaLmMoHeH prck: 0BRMraLMOHHUSIT KOMMIOHEHT He OCUTypsiBa 3aluMTa cpelLly NoBMLLaBaHe Ha MHdnauusTa.

- YMepeH BarnyTeH puCK: Thid KAaTO UMa MHBECTULIMM B LIEHHM KHIKA, KOUTO Ca AEHOMUHWPaHM BB BanyTu, PasfinyHu OT €BpO, CbLLECTBYBA peaniHa Bb3MOXHOCT
CTOHOCTTA Ha MHBECTULMSTA fia 6b/le NOBNMsSIHA OT ABUXEHMSITA HA 0BMEHHUTE KypcoBe.

- YMepeH KpeauTeH puck: 06rmMraLMoHHUSIT KOMMOHEHT MHBECTUPA NPEAUMHO, HO HE U3KITIOYUTENHO, B 0BNMUraLu ¢ MHBECTULMOHEH peiTuHT. CriefoBaTenHo
PUCKBT AAZlEH EMUTEHT f1a HE MOXe MOBEYE [1a 3MbITHSIBA 3abIKEHUSITA CU € MO-BUCOK, OTKOMKOTO NPW MHBECTULMS, KOSITO C& ChCTOM CaMo OT obnuraLmm ¢
VHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTIOCOGHOCTTA HA EMUTEHTUTE Ha 0BRMraLyK, CTOMHOCTTa Ha Te3u 0brnuraLmmu Moxe aa
cnagHe.

MpoayKTHT HsMa KanuTanosa 3aLuTa.

B nokasaHuTe CTOHOCTY Ca BKMIOYEHN BCUYKW Pa3Xxoay Mo camusi MPOAYKT, HO MOXe Aa He BKIYBAT BCUYKW pasxoau, KoWTo nnalyate Ha Balums KOHCYnTaHT unm
amctpubyTop. B cToitHoCcTUTE He e B3eT npeaBua LaHbYHUAT By cTaTyc, KoTo Moxe Aa ce oTpasu Ha Bawarta Bb3BpbLiaeMocT. Bb3BpblyaemocTTa Ha TO3N
npogyKkT 3aeucy OT ObgelweTo npencTaBsHe Ha nasapa. bwbpelwara guHamuka Ha nasapute e HecurypHa W He Moxe Aa Obge TOYHO npedBuaeHa.
MpeacTaBenuTe CLEHapUM — NECUMUCTUYEH, YMEPEH W OMTUMUCTUYEH, WIIOCTPUPAT Hail-HebnaronpusTHUTE, YMEPEHUTE M Hal-BnaronpusTHUTE pesyntatn Ha
BBNPOCHWS NPOAYKTa M NOAX0AsALL pedepeHTeH nokaaTten npes nocneaHuTe 10 roauHu. bvaelyeTo npeacTassHe Ha nasapute Moxe Aa Obae 3HauMTEeNHO PasinyHo.
KpusnchHuaT cLeHapuit nokassa BepOSTHATa Bb3BPbLUAEMOCT NMPY EKCTPEMHI NasapHy YCroBKS.

penopbyMTEneH NepuoA Ha AbpkaHe: 3 roAnHU

MpumepHa nusectuuus: 10 000 EUR Ako usternure Ako usternute
MHBECTULMATA MHBeCTMLMATA
cu crieq 1 roguHa cu crieq 3 rogntn
CueHapuu
MvHumanHa
ELIBPLIAEMOCT Hsima MMHMManHa rapaHTupaHa Bb3BpbLyaemocT. Moxe Aa 3arybute YacTt OT UNu LisinaTa cu MHBECTUpaHa cyma.
K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7950 EUR 7970 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -20,49% -7,27%
n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8480 EUR 8410 EUR
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -15,21% -5,62%
y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9730 EUR 9520 EUR
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT 2,71% -1,62%
0 KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 10 960 EUR 11160 EUR
NTUMUCTUHEH CpepHoroguLLHa Bb3BpbLLAEMOCT 9,55% 3,72%

lecumMmncTIYEH cLeHapuiA Mpy 3 Uy No-Marko roanHu: Toan TUN CLEHapuil e Bb3HWKHaN 3a uHBecTuuus ot anpun 2017r. o mapt 2020 .
YMepeH cueHapuit 3a 3 roauHn: To3n TUN CLiEHapUIA € B3HUKHAN 33 MHBECTULMA, [OMbIHEHA C NOAXOAsLY pediepeHTeH nokasaten ot tonu 2016r. fo toum 2019r.
OnTuMnCTMYEH cueHapuii 3a 3 roguHn: Tosn TN CLeHapuil € Bb3HUKHAN 3a MHBECTULMS oT siHyapy 2019 r. go aekemspu 2021 T.

KakBo ctaBa, ako Ken bu Cu Acet MeHUaXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
OBbJIKUMOTO?



http://www.kbc.be/kiid
https://permafiles.beama.be/NAVpub_nl.pdf

Tl kaTo nHBEcTUpaTe AnpekTHO B lMoadoHaa, HeBB3MOXHOCTTa Ha YnpaBnsBsalwoTo apyxectBo Keih B Cu Acet MennmxkmbHT H.B., 6aHkata genosutap unm
AVCTPUBYTOPBT Aa M3BBPLUBAT NNALLaHMS (Hanp. NOpaAn HECCTOATENHOCT UMK eKBMBANEHTHA MpoLieaypa) HAMa Aa MMa Mpeku nocneauuy 3a crnocobHOCTTa Ha
MoadoHaa fa n3sbpLuBa 0bpaTHY U3KyMyBaHWs Ha gsnose. AKTMBUTe U nacueuTe Ha MoadoHaa ca oTaeneHn kato 060cobeHo MMYLLECTBO, KOETO Ce ynpaBnsea 1
pa3npefens camo B Non3a Ha MHBECTUTOPUTE B Hero. B cryyan, ye camuat MMoadoHA He MOXe Aa 13BbpLUBa 06paTHM WU3KynyBaHWs, Moxe ga 3arybute usnata cu
nHBecTULMA. VHBecTULMuTe B MopdoHaa He ca rapaHTMpaHm OT rapaHLMOHeH oHa, Cb3AaAeH OT Abpxasata unn OT APYr BUA rapaHLys.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT Unu Bw npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie e Bu ocsegomm
3a Te3un Takeu U Lie Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xoau BbB BpeMeTo
B TaﬁnML\MTe Ca NnocoyeHn cymute, B3ETU OT Bawara MHBECTULMA 33 NOKPMBAHETO Ha pasHW BWOOBE pasxoau. Tesun CyMW 3aBUCAT OT TOBa KOJNKO cpencTtsa
MHBECTMpaTe M KONKO Bpeme ObpXute npodykra. Mocoyenute Cymu ca npumepH 1 ca U34MCneHn Bb3 OCHOBa Ha NpMMepeH pasmep Ha MHBECTULNATA U pasnnyHn
Bb3MOXHW NepMoan Ha AbpxaHe.
Hawwure [onyckaHua ca cnegHuTe:
- MbpBaTa rognHa Lwe nonyyute 06paTHO WHBECTUPaHUTE cpeacTea (0% roguiHa B'b3Bp'bU.laeMOCT); 3a OCTaHanute nepuoan Ha ObpXaHe npuemame, 4ve
pesyntaTute npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLlEHapVIVI;

1 EUR

AKo usTernute UHBeCTULMATA

AKo usternute MHBecTUUMATa cu cned 1 roguHa

0610 pasxoam 450 EUR ~ 850 EUR

loaMwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,8% Bcska rognHa

(*) ToBa noka3sa kak pa3xoauTe HamanseaT roauilHaTa By Bb3BpbLIAeMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako usternnte MHBECTULMATA CU NPY U3TUYAHETO
Ha NPenopbYMTENHUA NEPUO Ha AbpxaHe, CpeaHaTa roauwHa Bb3BPbLLAEMOCT Ce 04akBa ga bbae 1,2% npeau npucnagaHe Ha pasxopute u -1,6% — cnep Tosa.
lMocoyeHnTe CTOMHOCTW OTpa3sBaT MakcHManHaTa Takca 3a pasnpocTpaHeHue, KosTo AuCTpubyTopbT MOoxe Aa Hauucnu (makc. 2.50% OT wHBecTMpaHuTe
cperctBa/makc. 250 eBpo). AuctpubyTopwT e Bu ocBejomm 3a fercTBUTENHATA Takca 3@ pasnpocTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3xoau — NbpBOHAYanHa Takca U Takca npu u3terndHe Ha UHBECTULIUATA AKO usternure WHBeCTUUUATA cnea 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% oOT wHBecTMpaHaTa Cyma. ToBa € MakcuManHata Takca 3a 250 EUR
pa3npocTpaHeHue, kosTo Moxe Aa Bu 6bae Hauucnena. [uctpubytopbT we Bu
0CBEJOMM 3a [leliCTBUTENHATA TaKca 3a PasnpoCcTpaHeHue.

Takca npu usternsiHe Ha He Hauucnsisame Takca npu U3TErnsHe Ha WMHBECTULMsSTA. Bbrpeku ToBa, ako 0EUR
MHBECTULMATA U3TErnuTe MHBECTULMATA Ci B PaMKUTE Ha eAWH MeceL, cnea MbpBoHavanHarta Bu
NHBECTULMS, OUCTPUOYTOPBT MOXE [a HauMCiv Takca Mpu M3TErnsiHe OT Makc.
5,00%.
(**) TekyLLm pasxoau, B3MMaHu BCsika roguHa
TaKcy 3a ynpaBneHue u apyr 1,67% oT CTONHOCTTa Ha BalaTta VHBECTALVA TOAVLLHO. 167 EUR
aAMUHUCTPATUBHM UMW ONePaTUBHM Tosa e npubnuauTenHa oLeHka, Thit KaTo Bb3HArpaxaeHNeTo 3a ynpaBneHue Ha
pasxoau WHBECTULIMOHHWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoam no caenku 0,34% OT CTOMHOCTTa Ha BallaTa MHBECTULMS roguiHO. ToBa e npubnusuTenHa 34 EUR

OLeHKa Ha pa3xoaute 3a I'IOKyI'IKO-I'IpO,Ela)KGH Ha 6asoBus WHCTPYMEHT Ha NPOAYKTa.
[encteutenHara Cyma LWe Bapupa B 3aBMCUMOCT OT TOBa KONKO KynyBame U

npogasame.
ChNbTCTBAWM pa3xoam, B3UMaHM npu cneuuduyHm obcTonTencrea
TaKcy 3a nocTUrHaTH pesynTati Mpu TO31 NPOJYKT HAMA Takca 3a NOCTUrHaTW pesynTaTu. Hama

(**) Ta3sn CTOMHOCT BKIHOYBA M Takca 3a ynpasneHue Ha (hoHAa MO OTHOLLEHWE Ha aKTMBMW, MHBECTUPAHU U3BBH rMaBHMS NOAMOHA, KaKTO W Takca 3a ynpaBneHue Ha
rnaBHWS NoghoHA NO OTHOLLEHME Ha WHBECTMPAHWUTE B HETO akTuBM Ha hoHaa U TEKyLLM pa3xoamn Ha rmaBHNA noacdoHA, KOUTO MHOMPEKTHO Ce noemaT oT ¢oHAa,
KaTo MHBECTUTOP B rNaBHWs NOAGOHA.

Konko abnaro tpa6Ba ga AbpyKa MHBECTULUMATA U MOTa JIM Aia U3Terag napurte cu no-
paHo?

MpenopbynUTeneH Nepuog Ha AbpikaHe: 3 roauHu

Baemaiiki NpeaBua MHBECTULMOHHATA CTPATENus Ha TO3W MPOAYKT, Npenopbyame Toi Aa Gbae AbpkaH B NPOAbIKEHUE HA 3 roAuHN UK noseye. MepuoabT Ha
AbpXaHe ce onpefens ¢ Len Aa ce Hamanu pucka oT Biu3aHe 1 U3nu3aHe OT NPofyKTa B MOMEHTU Ha NasapHi KoneGaHus v 4a ce ocurypu A0CTaThyHo BpeMe 3a
Bb3CTaHOBABaHe Ha Ga30BMTe aKTWBYM B CNyyail HA HeGnaronpusTHU NasapHu ycnosus. Cropep HaWMUTE OLEHKM BEPOSTHOCTTA 3a NofyyaBaHe Ha MonoXuTenHa
Bb3BPBLLAEMOCT € MO-BICOKa, KOraTo AbpXuUTe MPofyKTa 3a NperopbyaHis Nepuoa Ha ObpxaHe unn no-gbnro. MoxeTe fa uaneseTe OT TO3M NPOAYKT Npeam
npenopbyaHus Nepuos Ha ObpkaHe, HO B TO3W CMyyail BEPOSITHOCTTA fia MONyYuTe Mo-Marka Bb3BPbLLAEMOCT OT MbpBOHAYanHaTa MHBECTULNS € Mo-BUCOKa.
YacTUYHOTO UMM MBITHOTO W3TETNSIHE Ha MHBECTULMATA e Ge3nnaTHO OCBEH aKo U3TErNAHETO € B PaMKUTE Ha eauH Mecel Crief MbpBoHaYanHaTa UHBECTULMS, Torasa
Takca npu usternsaHe ot Makc. 5,00% moxe aa Gbae HauMcnexa.

Kak mora ga nogam »anoa?

MoxeTe fa nopagete xanba, 6e3 Aa 3annaliate Takca, OTHOCHO AeiCTBUS Ha aucTpubyTtopa ,06eanHeHa 6bnrapcka 6aHka“ Afl, koiTo npegnara doHga unu
npedocTaBs CbBET OTHOCHO hoHAa Ype3 www.ubb.bg (Bpbaka ¢ Hac, M3npaTteTe 3anuTBaHe), kakTo v Aa ce 00bpHeTe KbM Hait-6nuskus knod Ha OBB Afl. MoxeTe
Aa nopagete xanba oTHocHo npoaykTa u Ao Kei Bu Cu AcetT MeHnmxMBHT — KnoH Ha ubbam@ubb.bg unm ypes www.ubbam.bg (Cebpxete ce ¢ Hac/anpateTe
3anuTBaHe); unn Ha agpec: rp. Codons, 1463, 6yn. Butowa Ne 895, OBb Munenuym LieHTBp, eT. 6. MoxeTe Aa nofapete xanba go Komucus 3a uHaHCOB Hap3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codpus, unn go CektopHaTta nomuputenHa komueus: adr.finmarkets@kzp.bg; Cocous 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbRHWAT TEKCT Ha NpoLiefypaTa 3a noaasaHe Ha xanbu go Kei bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumaTa 3a Hac, [lokymeHTH, OCHOBHM AOKYMEHTW. He3aB1CUMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NpaBo Ha edekTiBHa CbaebHa 3awuTa.

Apyra nonesHa uHpopmaums

MoapoBHa nHopmaLWs 3a TO3M NPOAYKT 1 CBBP3aHNTE C HEro PUCKOBE MOXeTe Aa HamepuTe B JokymeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanv ¢
Hes npeam fa WHBecTupate. MoxeTe Aa nonyuuTe Tasu uHdopmaums BesnnatHo oT aucTpubyTopa Ha lMoadonaa OBB. VHdopmaums 3a pesynTatute 3a MuHanm
neproayM Ha To31 NPOAYKT Npe3 nocnegHata 1 roguHa Moxe Aa HaMepuTe Ha CrefHus UHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced-euro/documents, NHdbopmauus 3a pesyntatute 3a MuHanu nepuogu. MHopmaLms 3a n3uncnenusaTa, CBbp3aHm CbC CLEHapUUTE 3a pesynTaTuTe, MoXeTe
[a HamepuTe Ha CnegHus WHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-balanced-euro/documents, [okymeHT CbC cLeHapuu 3a
pesynrature.
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