OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HacToswumsaT AokyMeHT Bu npefcTaBs OCHOBHaTa MH(OPMaLMSA 3a TO3U MHBECTULIMOHEH NPoayKT. TOBa He e peknameH Matepuan.
WHdopmaumsTa ce nanckBa OT 3aKoHa, 3a 4a Bu nomorHe aa pasbepeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a OT TO3M NPOAYKT, KAKTO 1 Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,OBB Ekcnepthita OuHamuder TonepaHteH (JTEBA)

ISIN-koa: BG9000010215
MoadoHz Ha goroBopeH dhoHA Yaabp ,,Obb EkcnepTUitz‘
EUK B pernctop BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeasABalo ApyKectso ,,Kel bu Cu AceT MeHnaxmbHT H.B.“ (KBC Asset Management
N.V.), benrusa upes ,Ker bu Cu Acer MeHuAXMBHT H.B. - K/IOH“ KYT, bwbarapus, EMK 205422541 (Yact ot Ken Bu Cu pyn)

O6aaete ce Ha TenedoH 0700 117 17 Ha aMcTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noseye MHMOpMauma.

031 noadoHA € nosyumn paspelleHne ot Komucuata 3a pmHaHCOB Haa3op B Peny6svka bbarapus No 87-A® ot 18.02.2021 r. u
NoAJ/IeXM Ha perynpaHe oT cTpaHa Ha Komucusa 3a dmHaHcoB Haasop. KomucusaTa 3a prHAHCOB HaA30p OTroBaps 3a Haj3opa Ha ,,Ken
by Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,,Kel bu Cn Acet MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e nonyunno paspelueHue B Kpancteo bearunsa u noanexu
Ha peryamMpaHe oT CTpaHa Ha 6enrmickusa OpraH 3a uHaHcoBM ycnyru U nasapu (Financial Services and Markets Authority).
[lata Ha akTyanm3auua Ha OUA: 1 aHyapu 2026 r.

KakbB e To31 NnpoayKT?
Bug

Toau npogykT e nogcoHa. Obb ExcneptiAis unamuyeH TonepanTter (JIEBA), noacora Ha goroBopeH dhoHa vyapbp OBB ExcneptiAns, ynpaenssaH ot Kei bu Cu Acet
MeHugxmbHT H.B., upes Kein Bu Cu Acetr MerumxmbHT H.B. — KITOH® KYT, Bvnrapus, e 3axpaHBalla KonekTyBHa MHBECTULMOHHA CXema Mo CMUCBNa Ha un. 67 oT
3akoHa 3a AeiHOCTTa Ha KONMEKTUBHWUTE MHBECTULIMOHHW CXEMMW W Ha APYTA NPEaNpUsTAA 3a KONekTUBHO uHecTupare (,3AKNCAMNKA®).

CpOK Heorparuden. MoadoHmbT Moxe fa Gbie NpekpaTeH o peLLeHme Ha YNpaBsBalLoTo APYKECTBO, Cliefl M3/1aBaHe Ha paspellienie oT KOMUCUSTa 3a (UHAHCOB
Haa30p.

Llenu

MoacoHabT MHBECTHPA Hail-manko 85% oT akTuBuTe ey B akumn oT WHcTuTyumoHanen @ BI knac akuum (Institutional F share BG class), aeHOMWHMpaHy B €Bpo, Ha
rnaseH noadoHa XopaiisbH Keit B Cu inHamuyen TonepanTeH (Horizon KBC Dynamic Tolerant), koiiTo e MHBECTULMOHHO noApa3aeneHue Ha XopaiiabH H.B. (Horizon
N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TUM, HAANEXHO YYPEAEHO U ChLLECTBYBALLO ChINACHO 3aKOHUTE Ha benmms, cbe cefanuie u agpec Ha ynpaBneHue:
XaseHnaaH 2, B-1080, rp. bptokcen, benrvs n ynpasnssaHo ot Keih bu Cn Acet MenmmkmbHT H.B. (KBC Asset Management N.V.). MiHBecTuumoHHaTa Len Ha nofdoxaa
€ [la uHBecTupa Hait-manko 85% ot akTueuTe cu B rmasHua noadoHa. OctaHanute makcumym 15% oT akTuBuTE C1 NOAGOHABLT MHBECTUPA B NapWUYHU CPEACTBA U,
noTeHLManHo B AepuBatu. [loxogHocTTa Ha noadoHaa ce ovakea Aa 6bae MHoOro 6nmaka 10 Tasu Ha rnaBHUs NoAMOHA C ornes Ha 06CTOSTENCTBOTO, Ye LU MHBECTMPa
BCWYKM I MOYTM BCUYKW CBOM aKTUBW B IMaBHUS NoadoHz.

[naBHMAT NoadOHA Ce CTPeMM Aa NOCTUrHE Bb3MOXHO Hai-BMCOKA Bb3BPbLLAEMOCT KaTo CbobpasHo MHBECTULMOHHNS Bb3rned Ha Keit Bu Cn AceT MeHMm«kMBbHT H.B.
MHBECTMPA NPSIKO I HEMPSIKO B PA3NWYHM KNacoBe akTUBM, KaTO aKLuW UMM MHBECTULMM B aKUMW (HapuyaHn No- HaTaTbK ,AANOB KOMMOHEHT"), obnurauum u/wnu
VHBECTMLW B 0BNMraumm (HapuiaHu no-HataTbK ,bIrOB KOMMOHEHT"), MHCTPYMEHTM Ha NapuYHUS Nasap, NMUKBUOHW CPELCTBA /UMK anTepHaTUBHU MHBECTULMN (KATo
HEeABVXMMM UMOTH, (PMHAHCOBM MHCTPYMEHTW, CBBP3aHN C ABWKEHMETO Ha LiEHUTE Ha nasapa Ha CypoBuMHUMTE M T.H.). LieneBoto pasnpegenenve e 55% 3a gsanosus
KOMMOHEHT (aKumm) 1 45% 3a AbNAroBust KOMNOHEHT (0bnuraumy). Mo3BONEHO € 3HAYUTENHO OTKMOHEHWE OT LIENEBOTO pasnpeseneHie Bb3 0CHOBA Ha MHBECTULMOHHMS
Bbarnes Ha Keih bu Cu AceT MeHumxmbHT H.B., kakTo e passicHeHo no-gony. CneaoBaTenHo e Bb3MOXHO MMaBHUAT NoAgOHA a MHBECTMPA 3HAYNUTENHA YacT OT
aKTMBUTE B KNacoBe aKTWBM, KOUTO HE Ca BKIMIOYEHM B LIENEBOTO pa3npeferneHue, KaTo WHCTPYMEHTW Ha NapuyHUs Masap v Apyri NUKBUOHW akTveu. [snoBust
KOMMOHEHT MOXe fia aocTura Makcumym o 70% ot rmaeHus noadoHa.Korato npunarat MHBECTMLMOHHMS Bb3rnen Ha Keih Bu Cu AceT MenumxmbHT H.B., MeHnmxbpuTe
B3MMAaT CBOWTE MHBECTULIMOHHN peLueHns Ha 6as3aTa Ha (1) aHann3 Ha (MHaHCOBO-UKOHOMMYECKOTO Pa3BUTWE U MEPCNEKTUBIATE 32 KOHKPETHW PETYOHW, CEKTOPH
ctepu, (2) ycnosusiTa Ha pMHAHCOBMS Nasap, [OKONMKO Te Ca HeCWUrypHW unu HecTabunHu wnu 1 [BeTe, KaTo YacT OT nopTdeina Moxe Aa ce npeobpasysa B
VHBECTMLMMN, KOUTO Ca NO-Marko NOAJI0KEHM Ha Na3apHu konebaHus npu HopmanHy 06CTosTENCTBa (kKaTo MHCTPYMEHTM Ha NapuYHUS Nasap 1 APy INKBUAHW akTUBN)
1 (3) NpeacTaBsAHETO Ha OAMOBWS W OBLITOBUS KOMMOHEHT KaTo 4acT OT nopTdenna mMoxe Aa Obae w3nonseaH, 3a ga ObgaT 3akyneHu akTueu OT no-gobpe
npeacTaBALLMS ce Knac akTueu 1 Aa 6baaT npogafeHu akTuey oT no-cnabo npefcTaBaAwms ce Takbs.[py ynpasneHneTo Ha rnaeHus nogdoHa ce obpblua ABa MbT
noBeye BHUMAHME Ha pUCKa OT MOHWXKABaHe OTKOMKOTO Ha NoTeHuwana 3a pactex. Konkoto noseve ce ofpblya BHUMAHME Ha pucKa OT MOHWXaBaHe, TONKoBa Mo-
rofisiMa € YyactTa oT nopTdenna, KOSTo Npy HECUTypHU W/unu No-HecTabumHy nasapHu ycnosus Moxe Aa 6bae npeobpasyBaHa B MHBECTULIMW C MO-HUCHK PUCK, KAaTo
HanpuMep WHCTPYMEHTW Ha NapuyHUs nasap W Apyrv NWKBMAHW akTuBMTa3n YacT OT nopTdenna moxe Aa 6bae makcumym mexay 5% v 35% ot aktusute. ToBa
OrpaHNyeHre e MHAVKaTUBHO N MOXe fa Obae npepasrnexnaHo eXerogHo Bb3 OCHOBA Ha AbNTOCPOYHATA TEHAEHLMS Ha (UHAHCOBUTE nasapy. [An0BUAT KOMMOHEHT
MHBECTMPA B rnobanHa cenekums OT aKkuuK, KaTo OTYMTa BCUYKM PETMOHM, CEKTOPU U MHAYCTpUM. MpoCnekTbT onpeaens oueHkaTa 3a KpeAUTEH PERTUHT, Ha KOSTO
[bITOBUST KOMMOHEHT TpsibBa [ja 0TroBapsi (3a noeeye 06siCHeHWe, BUX cekuus ,Investment information” ot yacTTa ¢ uHdopmaLms, CBbp3aHa C rnaBHWs NoagoHa B
npocnekta Ha Horizon).Obnurauuute morat ga 6baaT ¢ pasnuyeH nagex. Benykn pervonn, CEKTopu u MHAyCTpumn MoraT fa ObaaT B3eTu nog BHUMaHWE.MaBHUSAT
noadoHA MOXe [a 13non3Ba AepuBaTBm B orpaHnyeHa cteneH. OT egHa CTpaHa, ToBa OrpaHnyeHue npegronara, Ye AepreatvsuTe Morat fa 6baaT u3nonasaHm 3a
MOCTUraHe Ha MHBECTULMOHHMTE Lienu (Hanpumep fa ce YBEenu4mM Ui Hamanm ekcrnosnuusTa Ha e4uH Ui noBeYe na3apHi CETMEHTU B PaMKUTE Ha MHBECTULMOHHATA
ctpatervst). OT gpyra cTpaHa, [epuBaTvBuUTe MoraT Aa GbaT M3non3BaHu 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA HA nopTdenna KbM nasapHuTe gaktopu (kato
XEMKNPaAHETO Ha BanyTeH puUCK).

WarpaxaaHeTo Ha nopTgheiina ctaBa OCHOBHO Ype3 (HOHAOBE, yNpaBnsiBaHW OT ApYXecTeo OT rpynaTa Ha KBC, Bb3 OCHOBa Ha KpUTepuW kato Mpo3payHOCT Ha
MHBECTULMOHHATA MONUTHKA W CNa3BaHe Ha MHBECTULIMOHHATA CTpaTeris Ha rmaBHWS NoadOoHA,.

'maBHWST NoacoHA ce ynpaBnsiBa akTUBHO, 6e3 Aa ce cpaBHsiBa c GeHYMapK.

Bb3BpbllyaemMocTTa Ha nofgoHaa ce ovaksa a 6bae MHOro 6nnska 4o Tasw Ha rnaBHUS NOAGOHA W Le 3aBKUCK OT NPeaCTaBSHETO Ha (MHAHCOBUTE UHCTPYMEHTU, B
KOMTO FMaBHUAT NOACOHA MHBECTVPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NopTein.

Banytara Ha nogdoHaa OBb Excneptiita InHamuueH TonepaHTeH (JTEBA) e espo.

MwuHumanHaTa cyma Ha uHeecTuums e 5.11 eBpo .

lpakmuyecka uHghopmayusi

BaHka-aenosuTap Ha JoroBopeH GoHa yaabp ,OBb Excneptiing” e ,ObeanHeHa bbnrapcka banka“ AL

MoxeTe oa HamepuTe NpOCMeKTa, MOCMEOHUTE TOONLLHN W LUIECTMECEYHU (DMHAHCOBM OTYETM Ha AOTOBOPHUS (DOHA, KAKTO WM HACTOSLLMS OCHOBEH MH(OPMaLMOHEH
BOKYMEHT, KakTo 1 pefa 3a nogasaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapckv eauk 6e3nnaTHo BbB BCUYKY KIOHOBE Ha aucTpubyTopa ,06eanHeHa 6bnrapcka baHka“
All B pamkuTe Ha 0614aitHoTo MM pabOTHO BPEME C KIMEHTM, KaKTO W Ha HEroBMs MHTEPHET afpec —www.ubb.bg, 1 Ha nHTepHeT agpeca Ha Keit Bt Cu AceT MeHUmKMBHT
H.B. — KITOH* K4T — www.ubbam.bg. IMpn nouckeaHe, MoxeTe Aa Nonmy4uTe XapTUEHO KOMWE Ha Te3w AOKYyMeHTW Be3nnaTHo BbB BCUYKK KoHOBe Ha ,ObeanHeHa


http://www.ubbam.bg/
http://www.ubb.bg/
http://www.ubbam.bg/

Owvnrapcka 6aHka“ ALl B pamkuTe Ha 06M4aitHOTO UM paboTHO Bpeme C knneHTU. MoxeTe Aa HaMepuUTe akTyanHUTe HETHa CTOHOCT Ha akTUBUTE, EMUCUOHHA CTOMHOCT
1 LieHa Ha 06paTHO M3kynyBaHe Ha NoadoHAa Ha NOCOYEHNUTE MHTEPHET aapecH, KbaeTo MOXeTE Aa HaMepuTe U Apyra nonesHa uHdopmauws. AkTyanHa uHopmaLms
OTHOCHO MONMMTMKATa 3a Bb3HArpaXgeHusiTa, npunaraHa oT YNpaBNsiBaLLOTO [PYXECTBO Moxe da Gbae HamepeHa Ha www.kbc.befinvestment-legal-documents, a
XapT1eHo konve e 6bae npegocTaBsHO 6e3nnaTHo Npu novckeaHe. MoxeTe Aa HamepuTe NPOCNeKTa W NOCNeaHUTE TOAULLIHN U LLECTMECEYHU (DUHAHCOBM OTYETU Ha
Xopait3bH H.B. (Horizon N.V.), Ha aHrmnicky 1 HUgepnaHacky e3uk, KakTo 1 OCHOBHUS MHEPOPMALIMOHEH JOKYMEHT Ha rMaBHWs NoggoHA Ha aHIMUIACKM, HUAEpPaHLCK
1 Bbrrapcku esvk Ha MHTEpHET cTpaHuuata Ha rpynata Kein Bu Cn (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon kato npu noncksaHe, MoXeTe [a Nony4nTe XapTUEHO Konue, Be3nnaTHo BbB BCUYKK kroHoBe Ha ,06eanHeHa 6bnrapcka 6aHka“ Al
B paMmKkuTe Ha obu4alnHOTO MM paboTHO Bpeme C KnmeHTW. [locnegHo obsiBeHaTa HETHA CTOMHOCT HA aKTUBUTE Ha rnaBHUS MOAMOHL € AOCTbMHA Ha
https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noadoHa ce pasrmexpaa kato otaenHo 060cobeHo umyLlecTBo. pocnekTsbT 1 NepuoguyHUTe OT4YeTH obxBalar
BCUYKM NoAdOHA0BE Ha JOroBopeH ¢hoHa Yapbp OBb ExcnepTiiia. MHBECTUTOPMTE MMAT NpaBa caMo MO OTHOLUEHME Ha aKTUBMTE U NPUXOANTE Ha NOAdOHAA, B KOMTO
ca uHBecTupanu. Beekn noadoHa oTroBaps 3a 3aAb/KeHUsITa U €AMHCTBEHO CbC COOCTBEHUTE CM aKTMBW. BbnrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE [a OKake
Bb3AelCTBIE BbPXY NHAMBMAYANHOTO By faHbYHO CcheTosHME. Mopbykm 3a 3anucBaHe 1 0BpaTHO 3kynyBaHe Ha AsrnoBe B noadoHAa MoraT Aa 6baaT noaaBaHn BCEkM
paboteH geH. MoxeTe ga 3ameHuTe Bawwute ganose B T03v NoAcOHA C AsnoBe B Apyr (noa)doHa B cblyaTta BanyTa, ynpasnseaH ot ,Keit bu Cu AceT MeHUmKMBHT
H.B. — KINOH" KYT, kaTo npeanoxuTte BalwmTe AAM0Be BbB oHAa 3a 00paTHO M3kynyBaHe 1 3anuiieTe AanoBe B Apyrvs (noa)oHA B ChbOTBETCTBME C 06LMTe NpaBuna
33 3anucBaHe 1 0bpaTHO U3KynyBaHe Ha AsNoBe OT CbOTBETHUTE (Nog)dOoHA0Be (MOXe Aa HAMepUTE AOMbIHUTENHA MHOPMALWS B pa3aen ,lpaBuna 3a emuTipaHe n
obpaTHo u3kynysaHe Ha gsnoseTe BbB PoHpa Yagbp v MNogdoHaoseTe” oT npocnekTa).

LileneBu HenpodecroHaneH UHBECTUTOP

npO,El,yKTbT € HaCO4YeH KbM MHBECTUTOPK, KOUTO LIENAT a HaTpynaTt YaCcTHO 6oraTcTBo M UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJ1I0 5 roAnHN. Tean WHBECTUTOPK Ca
roTOBY Aia noemart onpeaeneH puck cpelly noTeHuManHo no-BMcoka Bb3BpbLLUaeMOCT U MoraT Aa noHecar 3ary6v1 npu HeﬁJ‘IaFOI'IpMﬂTHM ycnosua. Teaun MHBECTUTOPU
cneaBa Aa UMaTt NoHe OCHOBHU MNO3HAHNA uivnu onut B MHBECTMPAHETO BLB dJMHaHCOBM MHCTPYMEHTMH.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLLAEMOCT 6MX MOrbJ Aa noJjyya?
Moka3zaTen 3a PUCKa

0606LLaBaLLMAT NoKa3aTeN 3a pucka MH(OPMUPa 38 PABHULLETO HA PUCK MpU
TO3M MPOAYKT B CpaBHEHWe C ApyruTe NpoaykTu. Toi Nokasea BEpOSATHOCTTa
OT NapWyHa 3aryba Npu To31 NPOAYKT B peaynTaT Ha NasapHaTa AnHamuka unu
3alL0TO HAMa Aia CMe B CbCTOsHYE Aa BY NnaTiM. Ha To3W NpofyKT oTpeauxme

[o-HuCHK puck

[o-BuCOK prck
lMokasaTensT 3a puCK € OCHOBAH Ha MPEAMONOXEHNETO, Ye
Lie AbPXUTE NPoAyKTa 3a 5 rognHu.

[leCTBUTENHNAT PUCK MOXE Aa Bapupa 3HaYUTeNHo, ako
ocpebpuTe NPeCpPOYHO, KaTo Bb3BPbLIAEMOCTTa MOXeE [a €

kaTeropus Ha puck 3 oT 7: 3=,CpeqHOHUCHK puck”. KaTeropus 3 oTpassisa
[OKOMKO pa3fN4HMTE aKTUBW, B KOUTO MHBECTUPA (POHALT, Ca YyBCTBUTENHU
KbM nasapHuTe ABwxeHus.. CrefoBaTenHo Tasu kaTeropusi ce krnacupa
MeXay Tasu Ha TunuuHusa doHg B obnuraumu (Kateropus 2) u Tasu Ha
TUNMYHUSA hOHA B akuum (Kateropusi 4). To3n npogyKT He CbAbpka 3aluTa ot
nasapHaTa OuHamWka, NopagW KOeTto Moxe Aa 3arybute usanaTta cu
WHBECTULMS UIW YaCT OT Hes.

no-Mmarika. Ako He Moxe Aa Bu ce nnati bmkuMmMoTO OT Hawwa cTpaHa, Guxte mMornm fa
ViHBeCTMUMSATA B TO3M POHA CbLLO HOCH: 3arybure Lsnata cu UHBECTULMS.
- YMepeH WHbNaUMoHeH puck: 0BIMraLMOHHNAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLly NoBuLIaBaHe Ha HgnauusTa.
- YMepeH BanyTeH PUCK: Thil KaTO 1Ma MHBECTULIMM B LIEHHW KHIKA, KOWTO Ca JEHOMUHUPaHM BbB BanyTu, Pa3nuyHu OT €BPO, CbLLECTBYBA BEPOSTHOCT CTOMHOCTTA
Ha nHBeCTUUMsATa Aa 6bae NoBMMsHA OT MPOMEHN BbB BanyTHUTE KypCOBe.
- YMepeH KpeauTeH pucK: OBNMUraLMOHHUAT KOMMOHEHT Ha TO3U MPOAYKT CE ChCTOW NPEAMMHO, HO HE Camo OT 0BMMraLmmn ¢ UHBECTULMOHEH PENTUHT.
CnepoBaTenHO pUCKBT JafeH EMUTEHT [1a He MOXE NOBEYe [a U3MbIHSABA 3a4bIDKEHUSATA CY € NO-BUCOK, OTKONKOTO NPU MHBECTULMS, KOSITO Ce CbCTOM CaMo OT
obrnuraymm ¢ UHBECTULMOHEH PEIATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTOCOOHOCTTA HA EMUTEHTUTE Ha 0bnmMraLun, CTOMHOCTTa Ha Tean obnurauum
MOXe [ia CnajHe.
[MpoayKTLT HAMa KanuTanoBa 3alyuTa.

CLl,eHapVIM 3a pe3ynrature
B nokasaHuTe CTOMHOCTM Ca BKMKOYEHU BCUYKM Pa3XOAW MO Camus MPOAYKT, HO MOXe fa He BKMIOYBAT BCUYKM Pa3xoau, KOUTO nnaluate Ha Balwms KoHcynTaHT unm
pucTpnbyTop. B cToiHOCTUTE He e B3eT npeasua AaHBYHUAT By cTaTyc, koo MOXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpblyaemMocTTa Ha TO3N NPOMYKT 3aBucu OT 6bAelleTo npeacTaBsHe Ha nasapa. bvgewara avHamuka Ha nasapute e HecurypHa u He Moxe Aa bbae
TOYHO NpeaBuAeHa.

MpeacTaBeHuTe CLeHapuM — NECUMUCTUYEH, YMEPEH U ONTUMUCTAYEH, UNIOCTPUpAT Hail-HebnaronpusTHUTe, yMepeHuTe u Hal-bnaronpusiTHuTe pesyntatv Ha
BBMPOCHUS NPOAYKT W NOAXOASALL pedpepeHTeH nokasaten npes nocneaHute 10 rogukn. bbaelueto npeactassHe Ha nasapuTe MoxXe Ja 6bAe 3HaUMTENHO PasnnyHo.
KpU3MCHWAT CLIHapUil NOKa3Ba BEPOSTHATA Bb3BPbLLLAEMOCT MPU EKCTPEMHW NA3apHHN YCMOBUS.
MpenopbynTeneH nepuoa Ha AbpxaHe: 5 roanHn

AKo unsternute WHBECTULUATA
cu cnep 1 roamHa

AKo usternute WHBECTULUATA
cu cneg 5 roguHu

pumepHa niBectmumsa: 10 000 EUR

CueHapuu

Munumanna

ELIBPLILAGMOCT Hsima MMHMManHa rapaHTupaHa Bb3BpbLyaemocT. Moxe Aa 3arybuTe YacTt OT Unu LisinaTa cu MHBECTUpPaHa cyma.

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 6760 EUR 5980 EUR
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -33,35% -9,77%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 8 050 EUR 9080 EUR
eCcAMUCTUYEH CpeaHorofviLiHa Bb3BPLLIAEMOCT -19,51% -1,91%

y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 9920 EUR 10 520 EUR
MepeH CpeaHorofviLiHa Bb3BpLLIAEMOCT -0,81% 1,01%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 11 520 EUR 12 080 EUR
MTUMUCTUEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 15,18% 3,85%

[MecummncTYeH cLeHapuin 3a 5 unu no-manko roauHK: To3u TUN CLEeHapUil € Bb3HWKHAN 33 MHBECTULMS C Havano sHyapu 2022 . u kpait aekemapu 2022 r.
YMepeH cueHapuit 3a 5 roauHn: To3n TUN CLUeHapuit € Bb3HWKHaN 3a MHBECTULMS, CUMYNUpaHa C noaxoasly pedepeHTeH nokasaten ¢ Havano sHyapu 2020 r.
v kpaii aekemepy 2020 r. ONTUMUCTUYEH CLEeHapuil 3a 5 roguHm: Toaw TN CLEHapuil e Bb3HWKHAN 3a MHBECTULMS, CUMyNMpaHa ¢ NoaxoasLy pedepeHTeH
nokasarten ¢ Havano anpun 2020 r. u kpait mapT 2021 .

KakBo ctaBa, ako Keu bu Cu Acetr MeHupgXMbHT H.B. He e B cbcToAHME Aa
n3njaaTtu AbJIXKUMOTO?

Toih kKaTo MHBECTUpaTe AMpeKkTHO B lNoadoHaa, HEBB3MOXHOCTTa Ha YnpaensBalloto ApyxecTso Keit bu Cu Acet MenumxmbHT H.B., 6aHkaTa genosutap unum
AUCTPUBYTOPBT Aa M3BBPLUBAT NNaLaHNs (Hanp. nopaan HeCLCTOATENHOCT UMK eKBUBAMNEHTHa npoLieypa) HAMa Aa MMa npeku nocneauum 3a cnocobHocTTa Ha
lMondoHaa fa u3BbpLLBa 0OpaTHM M3KyNyBaHUs Ha AsnoBe. AkTuBKTe 1 nacueuTe Ha MoadoHaa ca oTaeneHu kato 060co6eH0 MMYLLIECTBO, KOETO Ce YNpaBnsiaa u



http://www.kbc.be/kiid
http://www.kbc.be/investment-legal-documents
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

pasnpeenst camo B MoN3a Ha MHBECTUTOPUTE B Hero. B criyyait, Ye camusT MoadoHA He MOXe a U3BbpLUIBa 0BpaTHY M3KYNyBaHWa, MOXe Aa 3arybute usnata cu
nHBecTMUMS. MHBecTUUMMTe B MofAdOHAA He ca rapaHTVpaHy OT rapaHUMOHeH (o, Cb3aafeH oT AbpkasaTa Unu OT APYr BIAL rapaHLus.

KakBu ca pasxoaute?

Nuueto, koeTo Bi npeanara To3v npogykT unu Bu npenocTass KoHCynTaLms 3a Hero, Moxe fa By Hauvcnm apyru Takey. B Takbe criyyail Tosa nuue Le By oceegomu
32 Te3u TaKew U Le Bu nokaske Kak Te ce 0TpassiBaT Ha WHBECTULMSTa By,

Pa3xoau BbB BpeMeTo

B tabnmuute ca NocoveHu cymute, B3eTU OT BalaTa MHBECTULMS 32 MOKPUBAHETO HA pa3HU BUOOBE Pa3xoau. Tesu Cymu 3aBUCAT OT TOBA KOMKO CPeacTsa
WHBECTVPATE U KOMKO BPEME AbpXuTE NpofykTa. MocoyeHnTe CyMmu ca MPUMEPHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3NNIHU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

HalwuuTe fonyckaHus ca cnefHure:

- MbpBaTa roguHa e nonyunute obpaTHo MHBeCTMpaHuTe cpefctea (0% rogviHa Bb3BPBLUAEMOCT); 3a OCTaHanMTe MepuoaM Ha bpkaHe npuemame, ue
pesynTaTuTe Npu NPOAYyKTa ca TakuBa, KaKBUTO Ca NOKa3aH B YMEPEHWS CLEEHAPUA;

- nHeectupanu ca 10 000 EUR.

AKO M3TErnuTe UHBECTULIUAT
AKo u3TernuTe UHBeCTMLUATA CU cneA 1 roamHa O USTETTE ecTuunATa

06wo pasxoau 479 EUR 1393 EUR
loaunwWwHo oTpaxeHue Ha pasxoaute (*) 4,8% 2,8% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBaT roguiiHaTa By Bb3BpbLyaeMocT npes nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPK M3TUYAHETO
Ha NPenopbLYMTENHUS NEPUOS Ha AbpXaHe, CpeaHaTa rofuiHa Bb3BpbLiaeMocT ce ovaksa aa 6bae 3.8% npeau npucnagaHe Ha pasxogute u 1,0% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpas3sBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHWe, KOSTO AWUCTpUBYTOpbT MOXe fa Hauicnm (makc. 2.50% OT MHBecTMpaHuTe
cpeacrtea/makc. 250 eBpo). AnctpubyTopsT Lie Bu ocBeomu 3a iefcTBUTENHATA TaKkca 3@ Pa3npoCTpaHEHME.

EnemeHTH Ha pa3xoauTe

pa3xoau — MbPBOHAYasnHa Takca U Takca Npyu U3TernsiHe Ha UHBECTULMATA AKO M3TernuTe MHBECTULMSATA CH cned 1 roguHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. uctpubyTtopbT we Bu
0CBE/IOMM 33 [eNCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsiHe Ha He HauucnisiBame Takca npu U3TernsiHe Ha MHBECTULMSTA. Bbnpeku ToBa, ako 0EUR
MHBECTULMATA M3TErnnTe MHBECTULIMATA CI B PAMKWUTE Ha e[JuH MeCeL, crnef MbpBoHavanHara Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYUCIIW TaKkca NPU M3TErNsHe OT Makc.
5,00%.
(**) TekyLLy pasxoau, B3MMaHu BCsika roguHa
TaKcu 3a ynpaBneHue u apyr 1,87% OT CTONHOCTTa Ha BalLaTa MHBECTULNSA FOAMLLHO. 187 EUR
aAMWHUCTPATUBHU UNK ONEpPaTUBHU ToBae an6nM3MTeJ‘|Ha OLleHKa, Tbil KaTo Bb3HarpaxaeHueTo 3a ynpasneHue Ha
pasxoam WHBECTULIMOHHMWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0,42% OT CTOHOCTTa Ha BaliaTa MHBECTULMS roauwiHO. ToBa e npubnusutenHa 42EUR

OleHka Ha pasxoguTe HU 3a nokynko-npofaxba Ha 6a3oBMst WHCTPYMEHT Ha

npoaykta. [leicTeutenHata cyma Llie Bapupa B 3aBUCUMOCT OT TOBA KOSMKO

kyrysawme v npojiaBame.
CbnbTCTBAWM pa3xoau, B3MmaHu npu cneunduynm oberosatencTaa
Takcy 3a NOCTUrHaTH pesynTaTy lpu TO3M NPOAYKT HAMA TaKca 3a NOCTUrHATK pesynTaTy. HAMa
(**)Taan CTOAHOCT BKMIOYBA M Takca 3a ynpasrneHne Ha hoHAa Mo OTHOLLEHME Ha aKTUBM, UHBECTUPaHN U3BBH rMaBHUA NOAMOHA, KakTO 1 Takca 3a ynpaBneHue Ha
rnaBHUA NofhoHA Mo OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA W TEKyLUW PasXoau Ha rnaBHWUs NoAdOHA, KOUTO MHOMPEKTHO Ce noemat OT (OoHAa,
KaTo MHBECTUTOP B rMaBHUA NOAOHA.

Konko abaro tpa6Ba ga AbpyKa MHBECTULUMATA U MOTa I Aia U3Tersa napuTe cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 5 rogmHmn

Bsemaitku npeaBua MHBECTULMOHHATA CTpaTerus Ha To3u NPOAYKT, MpenopbyBaMe Toit Aa 6bae AbpkaH B NPOALIKEHUE Ha 5 roAMHM Ui noseve. MepuoabT Ha
IbpXaHe Ce onpeaens ¢ Len fa ce Hamanu pucka OT BR3aHe W U3Mn3aHe 0T NpoaykTa B MOMEHTM Ha NasapHy korebaHus v Ja ce ocurypu JoCTaTbyHO BpeEME 33
Bb3CTaHOBsBaHe Ha 6a30BMUTE aKTUBW B CNyyail Ha HeGraronpusTHU nasapHu ycnosus. Croped HalKTe OLEHKN BEPOSITHOCTTA 3@ MOMyYaBaHe Ha MOMOXMTENHa
Bb3BPbLIAEMOCT € NO-BUCOKA, KOraTo AbpXUTe MPOoAyKTa 3a MperopbyaHus Nepuo Ha AbpxaHe unu no-gbnro. MoxeTe aa usnesete OT TO3W MPOAYKT Mpeau
npenopbyaHMAa nepuoa Ha AbpXaHe, HO B TO3N cnyqalh BEPOATHOCTTa Aa nony4vuTe no-masnka Bb3BPbLIAEMOCT OT MbpBOHa4YanHaTa WHBECTULINA € MO-BUCOKa.
YacTMYHOTO UMW MbIHOTO U3TErNAHE Ha MHBECTULMATA € 6e3nnaTHO OCBEH aKo U3TErnsaHeTo € B pamkuTe Ha eanH Mecel cnef NbpBoHa4YanHaTa nHBecTuUma, Torasa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Ken bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a cmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanewa” Ne16, 1000 Codoust, unm o CektopHaTa nommuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitko
Ne 4A; Ten. 02/9330 590. MbAHUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu go Keit b Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBuCMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

Apyra nonesHa MHdpopMaums

Moppo6Ha nHopmaLws 3a TO3M MPOSYKT M CBbP3aHUTE C HETo PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha lMoadoHaa. YBepeTe ce, Ye CTe Ce 3ano3Hanm
C Hesl Npeay Aa uHeectuparte. MoxeTe fa nonyunte Tasu MHopmauns 6esnnatHo ot guctpubyTopa Ha Moadonaa OBB. MHdopmaums 3a pesynTatute 3a MUHanM
nepu1oaun Ha T3 NPOAYKT Npea nocnegHata 1 roguHa Moxe fa HaMepuTe Ha CnefHus MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant/documents, MHdopmaums 3a pesyntatute 3a MuHanu nepuogu. MHdopmauns 3a M3UMCeHnsATa, CBbP3aHN CbC CLiEHApUNUTE 3a pesynTaTute MoxeTe Ja
HaMepuTe Ha CregHus UHTepHET agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant/documents, [lokyMeHT CbC CLiEHapum 3a pesyntaTuTe.
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