OcHoBeH UHGopMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT By npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3U MHBECTMLMOHEH NpoAyKT. TOBa He e peknameH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe fa pas6epeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyanba u
3aryba oT TO3M NPOAYKT, KaKTO W Aa ro cpaBHsiBaTe ¢ ApYrv NPOAYKTH.

,OBb EkcneptiAins lechaHsuseH banaHcupar (JIEBA)®

ISIN-koa: BG9000003210

MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EUK B pernctbp BY/ICTAT 177477645

HanMmeHoBaHMWe Ha cb3gaTens Ha noadoHaa: YnpaeaaBalwo Apy:ecTteo ,,Ker bu Cu AceTr MeHuaxMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kei bn Cu Acer MeHnaxmbHT H.B. - K/IOH“ KYT, bbarapusa, EMK 205422541 (Mact ot Kei bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha ancTpmbyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeyve MHpopmMaLms.

To3un noacdoHa e nonyumn paspelleHne ot Kommcmarta 3a dmHaHcoB Hag3op B Peny6aunka bbarapma No 87-A® ot 18.02.2021 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haa3op. KomucmaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
B Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMaLMOHEH JOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrus e nonyunno paspelieHme B Kpanctso benrma u noanexm
Ha pery/vpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayru 1 nasapu (Financial Services and Markets Authority).

/lata Ha akTyanusaunsa Ha OU/A: 1 aHyapu 2026 1.

KakbB e To31 NpoayKT?
Bupg

Toau npogykT e noadoHa. OBb Excneptiits lecbansnsen banancupan (JIEBA), noadoHg Ha goroBopeH doHg yapgbp OBB Excneptiing, ynpaenssaH ot Keit bu Cu
Acet MennmxmbHT H.B., upes ,Keit bu Cn Acet MennmxkmbHT H.B. — KIOH* KYT, Bbunrapus, e 3axpaHBatLa KonekTBHa MHBECTULIMOHHA CXeMa MO CMUCHIA Ha un.
67 ot 3akoHa 3a 1eNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMW U Ha ApYIy Npeanpus TS 3a KonekTuaHo uHeecTupae (,30KNCOMNKNY). MoadoHabT e yyacTBan
kaTo npuemaly, noacdoHa B npeobpasysaHe, B pamkuTe Ha koeto [ ,Paitcaiien (Bbnrapus) AktuHa 3awwuTta B Jlea” ce e Bnsn B noadonaa Ha 29.03.2023r. B
pesynTat oT npeobpa3yBaHeTo BCUYKM akTvBy 1 nacvsin Ha 1O ,Paianser (Bbnrapus) AktusHa 3awuta B JleBa” ca npuaobuTi n npexebpreru Ha nogdoHaa, kato
10 TO3W HaYMH UMYLLECTBOTO MY BKIHOYBA W akTueuTe M nacueute Ha [1® Paitdaiiser (Bbnrapns) AktuHa 3awuTa B [lea”, a NOCNEOHUAT e NpekpaTeH.

CpOK HeorpaHuyeH. MoadoHabT Moxe fa 6bae npekpaTeH No peLleHre Ha YNpaBnsBaLloTo APYKECTBO, CNEA U3naBaHe Ha paspeLueHne oT Komucusita 3a hHaHCoB
Haa30p.

Llenu

MoadoHabLT HBECTMPA Hal-Manko 85% OT akTBKTE CW B akuuv oT MHcTuTyumoHaneH ® Bl knac akuuw (Institutional F share BG class), AeHoMWHMpaHK B eBpo, Ha
rnaseH noadoHa XopansbH Keit B Cn flechanauseH banawcupan (Horizon KBC Defensive Balanced), koiTo e HBECTULMOHHO noapasaenenune Ha XopainsbH H.B.
(Horizon N.V.),MHBECTMLMOHHO APYXECTBO OT OTBOPEH TUM, HAAMEXHO Y4YPedeHO W CbLUeCTBYBALLO CbIMACHO 3aKOHWTE Ha benrus, cbC cepganuuie v agpec Ha
ynpasneHve: XaseHnaaH 2, B-1080, rp. bpiokcen, benrvs u ynpaenssaHo o1 Keit Bu Cu AceT MenmmkmbHT H.B. (KBC Asset Management N.V.). MiHBecTuumoHHaTa
Len Ha noadoHaa € Aa WHBeCTMpa Hait-manko 85% ot aktmeuTe cn B rmasHUs nogdoHg. OctaHannte makeumym 15% OT akTuBMTE C1 NOAGOHABLT MHBECTMPA B
napuyHW CpeacTBa M, MoTeHUnanHo B Aepweatv. [loxopHocTTa Ha nogdoHpa ce ovakea ga 6bae MHoro 6nvska 4O Tasv Ha rmaBHWS NOAgOHA C ornead Ha
06CTOATENCTBOTO, Ye Le MHBECTMPA BCUYKM UMK MOYTY BCUYKI CBOW aKTUBU B rMABHUS NMOAQOHA.

maBHWET NofdoHA ce CTPEMM 1@ NOCTUrHE Bb3MOXHO Hal-BMUCOKA Bb3BPBLLAEMOCT KaTo CbobpasHO MHBECTULMOHHMS Bb3rned Ha Kein bu Cn AceT MeHnmKkMBHT
H.B. vHBeCTMpa Npsiko UMK HEMPSIKO B Pa3NUYHN KNAcOBE aKTUBH, KaTo akLM W/WMM UHBECTULIMW B aKLWM (HapU4aHu no- HaTaTbK ,AANOoB KOMMOHEHT"), obnuramum
nvnu uHBECTULMN B obrurauum (HapuyaHu no-HataTbK ,AbMroB KOMMOHEHT'), MHCTPYMEHTU Ha MapuyHUs nasap, NUKBWAOHM CPEACTBAa W/WMW anTepHaTUBHM
VHBECTULMN (KAaTO HELJBXMMU UMOTH, (DUHAHCOBM MHCTPYMEHTU, CBBbP3aHU C ABKEHWETO Ha LIEHUTE Ha Na3apa Ha CypoBUHWTE U T.H.). LleneBoTo pasnpeaeneHxue e
30% 3a AAN0BUSI KOMNOHEHT (aKLum) 1 70% 3a SbNroBUst KOMMOHEHT (0Bnurawum). Mo3BONEHO € 3HAYUTENHO OTKIIOHEHME OT LIENEBOTO pasnpeaeneHne Bb3 OCHOBA
Ha MHBECTULIMOHHNS Bb3rnes Ha Keit Bu Cu AceT MennmkmbHT H.B., kakTo e pa3ssicHeHo no-gony. CnenoBaTenHo € Bb3MOXHO MMaBHUSAT NoAgOHA Aa MHBECTUPA
3HAYNTENHA YacT OT aKTMBMTE B KIACOBE aKTWUBU, KOWUTO He Ca BKMIOYEHM B LiENEBOTO pasnpeaeneHue, Kato MHCTPYMEHTU Ha NapuYHUs Nasap W Apyrv NUKBULHW
aKkTMBW. [IAnoBUST KOMMOHEHT MOXE fda [ocTura Makcumym no 45% ot rmasHust nogcdoHa. Korato npunaraT MHBECTULMOHHWS Bb3rned Ha Keit Bu Cu Acet
MeHumxMBbHT H.B., MEHWIXbPUTE B3UMAT CBOUTE MHBECTULIMOHHN peLLeHus Ha BasaTa Ha (1) aHanua Ha (MHaHCOBO-MKOHOMUYECKOTO pasBUTIE W NEPCTIEKTUBMTE 3a
KOHKPETHM PErvoHM, CekTopm 1 cchepi, (2) ycrosusiTa Ha (pMHAHCOBMS Nasap, AOKOMKO Te Ca HECUTYPHW UK HeCcTabuUMHW UnK 1 IBETE, KATO YacT OT NopTdeina Moxe
[Ja ce npeobpa3syBa B MHBECTULMW, KOUTO Ca MO-Marko MOANOXEHN Ha NasapHu konebaHns npy HopManHu 06CToATeNcTBa (KaTo MHCTPYMEHTU Ha Napu4HUs nasap u
JpYIv NVKBUAHW akTBK) U (3) NpeACTaBSHETO Ha AANOBWS U JbITOBWS KOMNOHEHT KaTo 4acT OT nopTderina Moxe Aa Obae 13non3sax, 3a ja 6baaT 3akyneHu akTuem
0T no-nobpe NpeLcTaBALLMS Ce KNac akTuem 1 Aa 6baaTt npogafeHm akTuBi oT No-cnabo NPeacTaBALMS Ce Takba.

Mpw ynpaBneHneTo Ha rmaBHUs NOAMOHA ce 0Opblla ABa MbTY NOBEYE BHUMAHWE HA pUCKa OT MOHWKABAHE OTKOMKOTO Ha NOTEHLMana 3a pactex. Konkoto noseve
ce 0bpblLa BHUMaHWe Ha prcka OT MOHWKABAHE, TONKOBA MO-rofsiMa e YacTTa OT nopTdeiina, Npu HeCUrypHN W/unu No-HecTabunHW NasapHuU YCnoBus Moxe fa bbae
npeobpasyBaHa B MHBECTULWM C NO-HUCHK PUCK, KATO HANPUMEP UHCTPYMEHTW Ha Mapyu4HWs nasap v Apyrv NMKBUOHM akTUBW. Tasu yacT OT nopTdeiina Moxe Aa bbae
makcumym mexay 40% v 80% ot akTusuTe. ToBa OrpaHNYEHME e MHAMKATUBHO M MOXe Aa Obae npepasrnexnaHo eXeroaHo Bb3 0CHOBA Ha AbIIrOCpPOYHAaTa TEHAEHLMS
Ha (hMHAHCOBWTE Nasapw.

[lAnoBNAT KOMMOHEHT MHBECTMPA B rnobanHa cenekLmus OT akLmu, KaTo OTYMTa BCUYKI PETMOHM, CEKTOPU U MHAYCTPpUM. [TpocnekTsbT onpeaens oLeHkaTa 3a KpeauTeH
PENTUHT, Ha KOSITO AbNrOBUAT KOMMOHEHT TpsibBa Aa 0TroBaps (3a noBeye 00siCHeHMe, Bk cekuus ,Investment information” o yactta ¢ MHchopmauws, cBbp3aHa ¢
rnaBHUs NOAGOHA B NpocnekTa Ha Horizon).

Obnurauunte mMorat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHmn, CEKTOpM U MHAYCTPUM MoraT Aa 6baaTt B3eTH Nog BHUMAHWE.

maBHWST NOAOHA MOXe Aa M3nonasa AepuBaTiBY B orpaHndeHa cteneH. OT egHa cTpaHa, TOBa OrpaHWyeHne npegnonara, Ye AepvatveuTe morat fa owgart
13M0N3BaHN 3a NOCTUraHe Ha MHBECTULMOHHWTE LIeNN (HanpuMep fa Ce YBENNYW UMW Hamanu eKCrosuuysTa Ha e4uH Unm NoBeYe nasapHu CErMEHTU B paMKuTe Ha
VHBECTUUMOHHaTa cTpaTerus). OT apyra cTpaHa, AepvBaTuBuTe MoraT Aa 6baaT u3nonasaHu 3a NpemaxsaHe Ha YyBCTBUTENHOCTTa Ha NopTdeiina KbM nasapHuTe
(hakTopm (KaTo XEMKMPAHETO Ha BaNyTEH PUCK).

MarpaxpaaHeTo Ha mopTdeiina ctaBa OCHOBHO Ype3 (hOHAOBe, YNpaBmsiBaHM OT APYXecTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEPUW KaTo MPO3payHOCT Ha
MHBECTULMOHHATA NMOMNUTUKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTerust Ha rnaBHUs NoAdOHA.

maBHWST NoacoHA ce ynpaBnsiBa akTUBHO, 6e3 a ce cpaBHsiBa ¢ GeHUMapK.

Bb3BpblyaemocTTa Ha nogdoHaa ce ovakea fa 6bae MHOro 6nmska 4o Tasu Ha rmaBHUS NOAMOHA U Lie 3aBUCK OT NPELCTaBAHETO HA (MHAHCOBUTE UHCTPYMEHTU, B
KOMTO rMaBHUAT NOAMOHA MHBECTUPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpTAEn.

Banyrata Ha noadoraa OBb Exkcneptiii lepansuen banancupaH (IEBA) e espo. MuHumanHata cyma Ha uieecTuums e 5.11 espo.


http://www.ubbam.bg/

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢hoHa Yaabp ,OBb Excnepthins” e ,06eanHeHa 6bnrapcka 6aHka” Afl.

MoxeTe fja HamepuTe NpocnekTa, NOCNEAHUTE FOAULIHNA W LIECTMECEYHN (DMHAHCOBM OTHETW Ha AOTOBOPHUSA (HOHA, KAKTO M HACTOSLLMS OCHOBEH MH(OPMAaLMOHEH
JOKYMEHT, KaKTO V1 pefia 3a NofaBaHe v pasrnexaaHe Ha xanbu, Ha 6bnrapcku eank 6e3nnaTHo BbB BCUYKM KIOHOBE Ha aucTpubyTopa ,06eanHeHa 6bnrapcka 6aHka"
ALl B pamkuTe Ha 06MYaliHOTO MM PabOTHO BPEME C KIMEHTH, KaKTO M Ha HEroBUSI MHTEpHET agpec — www.ubb.bg, n Ha nHTepHeT appeca Ha ,Keit bu Cu Acet
MenumxmbHT H.B. — KITOH" KYT — www.ubbam.bg. Mpu noncksaHe, MoxeTe Aa NOMy4uTe XapTMEHO KOMWE Ha T3l AOKYMEHTW Be3nnaTHO BbB BCUYKM KIIOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Al B pamkuTe Ha 06u4aitHoTo MM paboTHO Bpeme C knueHTW. MoxeTe 4a HamepuTe akTyanHWTE HeTHa CTOMHOCT Ha aKTUBWTE,
€MMCHMOHHA CTOHOCT U LieHa Ha 06paTHO 13KkynyBaHe Ha NoAdoHAa Ha MOCOYEHUTE UHTEPHET aApecH, KbeTo MOXeTe Aa HamMepuTe W apyra nonesHa uHopmaLus.
AKTyanHa uHopmaLys OTHOCHO NONUTMKATA 3a Bb3HarpaxaeHnsTa, npunaraHa ot ynpaBnsBaLloTo ApYXecTBo Moxe Aa 6bae HamepeHa Ha www.kbc.befinvestment-
legal-documents, a xapTueHo konve e Obae npefocTaBsHo Be3nnaTHo npu nouckeaHe. MoxeTe aa HamMepuTe NPOCMEKTa W NOCAELHUTE FOANLIHN U LUECTMECEYHM
thuHaHcoBK oT4eTH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrnuickn n HUAEPNaHACKM e31K, KaKTO 1 OCHOBHUS MHAOPMALMOHEH JOKYMEHT Ha rMaBHUs NoA(OHA Ha
aHIMMIACKW, HUAEPnaHACKY 1 6bnrapcky e3vk Ha MHTepHeET cTpanuuaTa Ha rpynata Keit bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckeaxe, MoXeTe Aa NOMy4MTE XapTUEHO konve, 6e3nnaTHO BbB BCUYKM KIOHOBe Ha ,06eanHeHa
6bnrapcka baHka“ ALl B pamkuTe Ha 06uyaitHoTO M paboTHO Bpeme C KneHTH. MocneaHo obsBeHaTa HETHa CTOMHOCT Ha aKTUBMTE Ha rnaBHUS NOAMOHA € LOCTbIHA
Ha https:/permafiles.beama.be/NAVpub_nl.pdf. Bcekm noadoHA ce pasrnexaa kato oTaenHo 060cobeHo myLLecTso. MpocnekTbT 1 NepuoanyHNTE 0T4eTH obXxBalLaT
BCWYKM noAdoHAoBE Ha AoroeopeH doHg Yagbp OBb Ekcneptiiia. MHBecTTOprTE MMaT npaBa camo No OTHOLLEHWE Ha akTUBUTE W NPUXOAMTE Ha noadoHaa, B
KOWTO ca MHBecTMpanu. Bcekm noadoHa 0TroBaps 3a 3afbmkeHusiTa cu eJNHCTBEHO CbC COBCTBEHUTE C1 aKTUBM. BbNrapckoTo JaHbYHO 3aKOHOAATENCTBO MOXe Aa
OKae Bb3AelCTBME BbPXY MHOMBWAYaNHOTO By gaHbuHO cbeTOsHME. Mopbyky 3a 3anucBaHe v obpaTHO WM3KynyBaHe Ha fsnoBe B nogdoHga morat fa 6bpart
nogaBaHy Bceku paboteH aeH. MoxeTe aa 3amenuTe BawwTe asnose B T03v nogdoHA C AsnoBe B Apyr (Mog)doH B chllata BanyTa, ynpaenssaH ot ,Kel bu Cu
AceT MeHugxmbHT H.B. — KNOH" KYT, kato npeanoxwure BawwuTte OsnoBe BbB (hoHha 3a 06paTHO M3kynyBaHe U 3anuileTe AsroBe B Apyrust (Mog)doHa B
CbOTBETCTBME C 0OLYMTE NpaBuna 3a 3anucBaHe 1 06paTHO 13KynyBaHe Ha AANOBe OT CbOTBETHUTE (N0A)OHA0BE (MOXe a HAMEpUTE LOMbIHUTENHA MHOpMAaLKs
B pa3gen ,Mpasuna 3a emMuTMpaHe 1 06paTHO U3kynyBaHe Ha gsnoseTe BbB PoHAa Yaabp v MogdoHaoBeTe" OT NpocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

npO,D,yKTbT € HaCo4eH KbM MHBECTUTOPW, KOUTO LIENAT Aa HaTpynaT YaCTHO 6oraTcTBO M UMatT WHBECTULNOHEH XOPU3OHT OT OKONO 3 roguHu. Tesm VHBECTUTOPK Ca
roToBM Aa noemat onpefeneH pUCK cpelly noTeHUnanHo no-BMCOKa Bb3BPBLLLAEMOCT U MOraT Aia noHecat 3ary6M npun H96J'IaFOI'IpVIFITHVI ycnosua. Tean uHBeCTUTOPM
CnefBa [a MMaT NOHEe OCHOBHW NO3HaHWS WK onuT B WHBECTUPAHETO BbB (IHAHCOBM NHCTPYMEHTMW.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

Moka3saTen 3a pucka OBobLuaBalLMAT NoKkasaTen 3a pucka MHPOPMMpa 3a PaBHULLETO Ha PUCK

npu TO3M MPOOYKT B CpaBHeHWe C [pyrute npogykt. Toi nokassa

3 n BEPOATHOCTTA OT napuyHa 3aryba npu TO3n MpoayKT B pesyntar Ha

nasapHaTa AMHaMuKa Unu 3aLLoTo HAMA [1a CMe B CbCTOSHUE Aa BU NNaTUM.

Ha To31 npogykT oTpeauxMe kateropus Ha puck 3 oT 7: 3=,CPedHOHUCHK

puck‘. Kateropus 3 oTpassiBa [OKOMKO pasnu4HUTE akTWBM, B KOWUTO

[o-HNCBK puck Mo-Bucok puck WHBECTMPA (DOHABT, Ca YYBCTBMTENMHM KbM MasapHUTEe [BUXEHWS.

[NokasaTensT 3a puUck € OCHOBaH Ha MPeamnoNoXeHUeTo, Ye Lie CrieoBaTenHo Tasu Kateropus Ce Kracupa Mexay Tasu Ha TUMNYHWA

[BPXKUTE NPOAYKTA 33 3 FOANHM. ¢oHa B obnuraumm (Kateropust 2) w Tasu Ha TMNUYHWS GOHA B aKLM

(Kateropus 4). To3n NpoayKT He CbabpXa 3alyuTa OT nasapHaTa AMHamuKa,

nopaau KOeTo Moxe Aa 3arybute Lsnata cv MHBECTULMS UK YacT OT Hes.

Ako He Moxe Aa Bu ce nnati 4bmKUMOTO OT Halua cTpaHa, buxte Mornm aa
3arybuTe usnaTa cu MHBECTULMS.

< bd

[leiiCTBATENHUAT pUCK MOXEe Aa Bapupa 3HAuUTENHo, ako
ocpebpuTe NpeacpoyHo, KaTo Bb3BPBLLAEMOCTTa ChLLO MOXe fa
€ no-marka.

WHBecTMUMSATA B TO3M (hOHA CLLO HOCH:
- YMepeH UHnaLMoHeH puck: 06NMraLMOHHUSAT KOMMOHEHT He OCUrypsiBa 3aluyuTa Cpelly NoBuLIaBaHe Ha MHGNaLMATa.
- YMepeH BanyTeH pUCK: Thil KaTO MMa MHBECTULIMA B LIEHHW KHUXA, KOUTO Ca JEHOMMHMPAHI BbB BaryTy, PasniniHin OT €BPO, ChlLECTBYBA BEPOSATHOCT CTOMHOCTTA
Ha MHBECTULMATA Aa Bbe NOBMNAHA OT NPOMEHN BbB BanyTHUTE KYpCOBe.
- YMepeH KpeauTeH puck: oGNUraLMOHHUAT KOMMOHEHT Ha TO3M MPOMYKT C& CCTOW MPEANUMHO, HO HE CaMO OT OBMMraLMin C MHBECTULIMOHEH PEATUHT.
CnepoBaTenHo pUCKbT fafieH eMUTEHT [ja He MOXe NOBeYe Aa U3MbIHSABA 3abIIKEHNATA CY € NO-BUCOK, OTKOMKOTO MY MHBECTULIS, KOSTO C& CbCTOM Camo OT
06nMraLmn ¢ MHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KPEAUTOCNIOCOBHOCTTA HA eMUTEHTUTE Ha OBMMraLmi, CTOMHOCTTA Ha Tean obnurauum
MOXe fia cnagHe.
MpoayKTLT HAMa KanuTanosa awuTa.

CueHapuu 3a pe3ynTature

B nokasaHuTe CTOMHOCTU Ca BKITHOYEHM BCUYKM pasxoaun no camua NPoAyKT, HO MOXe Aa He BKMoYBaT BCUYKK pasxodn, KOUTO nnailate Ha Bawwwus KOHCYNTaHT unu
ﬂ,VICTpVIGyTOp. B cToiHocTUTE He e B3eT npeasua AaHbYHUAT Bu cTaTyc, KOMTO MOXe [a ce 0Tpasu Ha Bawara Bb3BPbLLAEMOCT.

B'b3Bp'bLL|86MOCTTa Ha TO3W NPOAYKT 3aBuUCK OT 6'b£|eLL|,eT0 npeactaBAHe Ha nasapa. B'bﬂeLLlaTa OWHaMKKa Ha nasapuTe € HecurypHa u He MoXe [a 6'bJJ,e
TOYHO npedBuaeHa. I'Ipe,qCTaBeHMTe CueHapun — nNeCMMUCTUYEH, YMEpeH U ONTUMWUCTUYEH, UNCTpupaT HaI7I-H66ﬂaFOI'IpVIFITHI/ITe, ymepeHute wu Han-
OnaronpusTHUTE pe3ynTaTu Ha BbMPOCHUS NPOLYKT M NOAXOAsLY pedepeHTeH nokasaten npea nocnegHute 10 roauHu. BbaeLLeTo npeacTasHe Ha nasapure Moxe Aa
6'b,£l,e 3HAYNUTENHO pasnnyHo. KpVI3VICHVIﬂT CLl,eHapVIVI NOKa3Ba BEpPOATHATa Bb3BPbLLAEMOCT NPN EKCTPEMHU NAa3apHN yCroBuA.

MpenopbunTeneH nepuog Ha AbpkaHe: 3 roanHu AKO M3TErNUTE MHBECTULSITA  AKO MTETNMTE MHBECTULMATA

MpumepHa nuBecTuuys: 10 000 EUR ou cneq 1 roua cu creg 3 ropuHm

CueHapuu

Munumanna Hsima MMHMManHa rapaHTUpaHa BbL3Bpblaemoct. Moxe Aa 3ary6uTe 4acT OT MNM LANaTa CY MHBECTUPaHa CyMa.

Bb3BPBILAEMOCT

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7940 EUR 7950 EUR
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -20,57% -7,35%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 8470 EUR 8390 EUR
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -15,25% -5,67%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9720 EUR 9510 EUR
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -2,76% -1,66%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 10 950 EUR 11140 EUR
NTUMUCTUHEH CpefHOroaMLLHA BL3BPBLLAEMOCT 9,51% 3,67%

[ecumncTIYEH CLeHapuii 3a 3 Ui No-Manko roauHK: To3u TUN CLeHapuii € Bb3HUKHaN 3a MHBECTULMA ¢ Hauano sHyapu 2020 r. v kpai aekemepu 2022 T.
YmepeH cueHapuit 3a 3 roauHn: To3n TUN CLUeHapuil € Bb3HWKHaN 3a MHBECTULMA C Hayano toHu 2021 r. 1 kpait man 2024 .

OnTumnCcTMYEH cueHapuil 3a 3 roanHu: To3u TN cLeHapuii e Bb3HWKHAN 33 MHBECTULMS, CUMYNpaHa ¢ noaxoasly 6eHymapk ¢ Hayano sHyapu 2019 . 1 kpaii
pekemspu 2021 .

KakBo ctaBa, ako Keu bu Cu Acetr MeHMaXMbHT H.B. He e B cbcTOoAHME Aa



http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

M3naaTtyu AbJIXKUMOTO?

Tbi KaTo nHBecTMpaTe AupekTHo B lMoadoHaa, HeBB3MOXHOCTTa Ha YnpaenssalloTo apyxecTo Keit bu Cn AceT MennpxmbHT H.B., BaHkata genosutap mnu
AUCTPUBYTOPBT Aa M3BbPLUBAT NNalLaHus (Hanp. nopaan HeCLCTOSTENHOCT UMK eKBUBANEHTHA NpoLieypa) HAMa a MMa npeku nocneauum 3a cnocobHocTTa Ha
lMondoHaa aa u3BbpLLBa 0OpaTHM M3KyNyBaHUs Ha AsnoBe. AKTuBKTE 1 nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eH0 MMYLLIECTBO, KOETO Ce YNpaBnsiaa u
pasnpesenst camo B Mon3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camusT Moadora He Moxe 4a U3BbpLUBa 06paTHU M3KyNyBaHUs, MOXe fa 3arybuTe Lsnata cu
nHBecTULMS. HBecTULMuTe B MopdoHaa He ca rapaHTUpaHy OT rapaHLMOHeH oHz, Ch3faAeH OT AbpxaBata Unu OT ApYr BUA rapaHums.

KakBu ca pasxoaunte?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT Unu Bw npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bu Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie e Bu ocsegomm
3a Te3un Takeu U Lie Bu nokaxe kak Te ce oTpasseat Ha MHBeCTULMSATa Bu.

Pa3xogu BbB BpemeTo

B Ta6J'II/1L|VITe Ca NnocoYeHn cymute, B3ETU OT Bawara MHBECTULMA 33 NOKPMBAHETO Ha pasHW BWOOBE pasxoau. Tesn CyMW 3aBUCAT OT TOBa KONKO cpencTtsa
MHBECTMpaTe M KONKO Bpeme ObpXute npodykra. MocoyeHuTe Cymu ca npumepH 1 ca U34MCneHn Bb3 OCHOBa Ha NpUMepeH pasmep Ha MHBECTULNATa U pasnnyHn
Bb3MOXHM Nepnoaun Ha AbpXKaHe.

Hawwute [onyckaHua ca cnegHuTe:

- MbpBaTa rognHa Le nonyyute O6paTHO MHBECTMPAHUTE CPEeACTBa (0% roguiHa B'b3Bp'bLI.I|aeMOCT); 3a OCTaHanute nepuoaun Ha AbpXaHe npuemame, 4ve
pesyntaTute Npn NPOAYyKTa ca TaknBa, KakBMTO Ca NOKa3aHW B yMepeHua cu,eHapMﬁ;

e 0 000

AKo usTernute UHBeCTULMATA
AKo n3TernuTe UHBECTMLMATA cU cnea 1 rogmHa

cu cnen3 roauku

00wo pasxoau 454 EUR 862 EUR
lloauwwHo oTpaxeHue Ha pasxoauTe (*) 4,5% 2,9% Bcska rognHa

(*) ToBa noka3ga kak pa3xoauTe HamanseaT roauilHaTa By Bb3BpbLIAeMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako usternute MHBECTULMATA CU NPW U3TUYAHETO
Ha NpenopbLYMTENHIUS NEPUOA Ha SbpxaHe, cpeaHaTa roguwHa Bb3BPbLUAEMOCT ce ovaksa Aa bbvae 1.2% npeaw npucnagaHe Ha pasxogute u -1,7% — cnep, Tosa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakCcuManHaTa Takca 3a pasnpoCTpaHeHue, KOSTO AWUCTPUOYTOPBT MOXe Aa Hauiucnm (makc. 2.50% OT MHBecTMpaHuTe
cpercTBa/makc. 250 eBpo). AuctpubyTopwT e Bu ocBeomm 3a ferCTBUTENHATA Takca 3a pasnpocTpaHeHwe.

EnemeHTH Ha pa3xoauTe

Pa3X0AM — MbPBOHAYANHA TaKCa U TaKca NPV M3TErNsiHe Ha MHBECTULMATA AKO U3TernuTe MHBeCTULMATa cu cnep 1 roanHa
MbpBoHaYasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarHaTa Takca 3a 250 EUR
Pa3NpOCTpaHeHue, KOATO Moxe aa Bu 6bae Hauucnena. QucTpubyTopbT e Bu
0CBEIOMM 33 [IENCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsiHe Ha He Hau1cnsBame Takca npu U3TernsHe Ha uHBeCTULMATa. Bunpeku ToBa, ako 0EUR
MHBECTULMATA U3TEINUTE MHBECTMLMSTA CY B PAMKUTE Ha euH MeceL crnef MbpBoHayanHarta Bu
VHBECTULS, AUCTPUOYTOPBT MOXE [1a HA4YUCIU TaKca Npu U3TErNsHE OT MaKc.
5,00%.
**) TekyLL pa3xoau, B3WMaHM BCsika rofyHa
TaKcy 3a ynpaBneHxue v apyrv 1,70% ot cToiHOCTTa Ha BaLuaTa VHBECTULS TORULIHO. 170 EUR
aAMUHUCTPATUBHU UMW ONEPaTMBHN ToBa e npubnuanTenHa OLjeHKa, Tbif KaTo Bb3HarpaxaeH1eTo 3a ynpasreHye Ha
pazxogu VHBECTULMOHHMS NOPTenn e kopuripaHo Ha 6 Axyapm 2025 r.
Pasxoav no caenku 0,34% OT CTOIHOCTTA Ha BallaTa MHBECTMLMSA FoAMILHO. ToBa € mpuBnuaMTenHa 34 EUR

OUEHKA Ha pasxoauTe HU 3a MOKynko-mpopaxGa Ha Ga3oBMS WHCTPYMEHT Ha
npogykta. [leiicTBUTENHaTa CymMa lue Bapupa B 3aBUCUMOCT OT TOBA KOMKO

KynyBame ¥ NpoaBame.
CbNbTCTBALM PAa3x0Au, B3MMaHU npu cneuuduyHmn odcTodTencrea

Takcu 3a nocTUrHaTh pesynTarty Mpy TO3K NPOAYKT HsIMA Takca 3a NOCTUTHATW pPesynTaTy. HsMa
(**) Tasn CTOHOCT BKIIOYBA W TaKca 3a ynpaBnieHne Ha (oHLA MO OTHOLLEHWE Ha aKTUBM, MHBECTUPAHU U3BBLH rMaBHUS NOAMOHA, KaKTO M Takca 3a ynpasreHue Ha
rnaBHUS NoAhOHA MO OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTUBM HA (POHAA W TEKYLUW Pa3XOaM Ha rMaBHWUs NOAMOHA, KOUTO UHOMPEKTHO Ce noemat OT (oHAa,
KaTo WHBECTMTOP B rMaBHUS NOAKOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunuTeneH nepuod Ha AbpxaHe: 3 FOAUHM

B3emalikv npensua MHBECTULMOHHATA CTpaTerus Ha TO3W MPOAYKT, MpenopbyBame Toi Aa 6bae AbpxaH B NPOSbIKEHNE HA 3 roAMHM unu noeeye. MeproabT Ha
AbpxaHe ce onpeaens ¢ Len Aa Ce Hamanu pucka oT BRM3aHe W N3nn3aHe OT NpoayKTa B MOMEHTW Ha nasapHu konebauns 1 aa ce ocurypu 4OCTaTbyHO Bpeme
3a Bb3CTaHOBsABaHe Ha 6a30BMTe akTMBM B Cyyal Ha HebnaronpusTHY nasapHy ycnosus. Cnopeq HaLlLMTe OLEHKW BEPOSITHOCTTA 3@ NonyYaBaHe Ha NoNoXUTenHa
Bb3BPBLUAEMOCT € M0-BUCOKa, KOraTo AbPXUTe MPOAyKTa 3a MpenopbyaHns Mepuoj Ha AbpkaHe unu no-gbnro. MoxeTe Aa u3neseTe OT TO3M NPOLYKT Npeau
npenopbyaHns Nepuop Ha AbpxaHe, HO B TO3W Cryy4al BEpOSTHOCTTa fa MoMyyuTe No-manka Bb3BPbLUAEMOCT OT MbpBOHAYanHaTa WHBECTULMA € MO-BMCOKa.
YacTU4YHOTO MNM MBAHOTO M3TErNAHE Ha MHBECTULMATA e 6e3naTHO OCBEH ako M3TEMMSHETO € B PaMK1Te Ha eAuH MeCeL, Cref MbpBOHaYanHaTa MHBECTULMS, Torasa
Takca npu usrernsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak Mora ga nogam *anéa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa upes www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykTa u o Kein bu Cu AceT MeHmkMbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogagete xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekyuaTa 3a Hac, [JokymeHT, OCHOBHM JOKYMEHTW. He3aBMCMMO OT rOpHOTO, BCEKM MHBECTUTOP MMa NMPaBO Ha eheKTMBHA CbaebHa 3aluTa.

Apyra nonesHa nudopmaums

lMoapo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam fa wHBecTupate. MoxeTe Aa nonyuuTe Taan uHdopmauus besnnatHo ot aucTpubyTtopa Ha MogdoHaa OBB. MHdopmauws 3a pesyntaTtuTe 3a MuHanm
nepuoaun Ha To3W NPOAYKT Npe3 nocneaHata 1 roauHa MoXe Aa HamMepuTe Ha CnefHUs MHTepHeT agpec:https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced/documents, HdopmaLms 3a pesyntatute 3a MUHanu nepuoam. VHdopmaums 3a M34UCneHusTa, CBbP3aHU CbC CLEHapuuTe 3a pesyntatute MoxeTe Aa
HamepuTe Ha CneaHus MHTEpPHET agpec:https://www.ubbam.bglexpertease/ubb-expertease-defensive-balanced/documents, [lokyMeHT CbC CLgHapum 3a pesynTtaTute.
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