Horizon KBC Highly Dynamic Tolerant (EUR)

Institutional F shares BG EUR - Asnose c kanutanuaupana goxoaHoct

MNoa-doHA Ha Benrniicka KonektnsHa MHBecTUumMoHHa Cxema

YnpasnsBa ce oT 6erMiickoTo ynpasnasaLo apyxecrso KBC Asset Management NV

MeceuyHa MHpopmauus Ha GoHAA KbM | 30/09/2025 | MapKeTMHroBa KOMyHUKauus

DOBWKEHWA B HETHATA CTOMHOCT HA AKTUBUTE
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MpeauwHWTe ABUKEHUA B CTOMHOCTTA Ha aKTUBUTE He Ca HaJeXKAeH noKkasaTen
3a 6baewero. (M3ToyHuk: KBC Asset Management)

OCHOBHU AAHHU

ISIN Koa BE6324094828
MNocnenHa HeTHa CTOMHOCT Ha aKTUBMUTE 1159,53 EUR
HeTHu akTuBM (B Mnn) 4,14 EUR
Takca 3a 3anucBaHe 0,000%

TaKca 3a 06paTHO M3KynyBaHe 0,000%

Takca 3a 06paTHO U3KynyBaHe < 1 mecel, cneg, -
Anti-dilution levy* B U3KOUYUTEIHM CUTYaL UK
TeKyLUM TaKcK, OT KOUTO 2,417%

- Takca 3a ynpaBsnieHue max. 1,830%

Kateropwusa ¢oHg multi-asset
HauanHa gata 12/03/2021

Cpok 6e3 gaTta Ha nagex
MUHUManNHa HBeCTULUUA -

JIukBuaHocT exegHeBHO
Knacuowukauma no SFDR* Art. 6

MOKASATE/1 HA PUCKA U Bb3BPBLUAEMOCTTA

Mo-HUCBK pUck [o-BMCOK pUCK

NHAMKATOPBT 3a PUCK Npeanosara, Ye e 3anasure
NPOAYKTA 33 7 rOAVHW.

[leiCTBUTENHMAT PUCK MO3KE @ Bapupa 3HaUYUTENHO,
aKo ocpebpuTe NpeAcpoYHO, KaTo Bb3BPbLLAEMOCTTa
CbLLLO MOKE Aa € MO-MaskKa.

NHBecTMLMATA B TO3M GOHA, CbLLO MMa:

MWHAIN PE3YNTATU NO KANNEHOAPHA TOOUHA

20%

-10%

-15%

-20%
2020 2021* 2022 2023 2024
M EUR -18.6% 9.1% 16.0%

# HAma [oCTaTbyHO AaHHM 3a Ta3u(npeaxoaHu) roamHa(um), KomTo ga
npeaocTaBAT Ha MHBECTUTOPUTE Noe3Ha MHGOPMALIMA 3a pe3yTaTuTe oT
MWHaAN rOANHN.

KYMynaTUBHA Bb3BPbLLAEMOCT
Bb3BpblLaemMOCT Ha roguiiHa 6asa

roauHa
ot 3,30% Tbi Kato 01-01-2025 -0,21%
CTapTUpaHeTo
1 4,40%
3 8,09%

MocTurHatUTe pesynTaTv U Ync/ia 3a Bb3BPBLLAEMOCTTA Ca MHBECTULMOHHUAT
pesynTaTt Ha ucTopuyecka 6asa M ca M3paseHu BbB BanyTaTa Ha dpoHaa. Tesu
undpu oTyMTaT pasnpepeneHuTe GPYTHU AUBUAEHTM U BCUYKKM Pasxogu
TaKCW, C W3K/IIOYEHWME Ha [JaHbUUTE M TaKCUTe 3a B/M3aHe U U3NU3aHe.
MocTurHatuTe pesynTaTv U AaHHW 33 Bb3BPALLAEMOCTTa B MWHANOTO He ca
HajexaHa MHAMKaumMa 33 6bpeweto.  (M3TouHuk:  KellbuCu  Acet
MeHUAXMBHT).

0606LLEHNAT NMOKa3aTeN 3a PUCK € HACOKA 33 HUBOTO HA PUCK HA TO3U NPOAYKT
B CPaBHEHWe C ApYrY NPOAYKTU. MHAMKATOPBT NoKassa Kakea e BepOATHOCTTa
MHBECTUTOPWTE A3 3arybAT OT NPoAyKTa MopaAu PasBUTMETO Ha nasapa wuau
ropaay nnca Ha AOCTaTbYHO CPEACTBA 3a U3NALLAHE.

Kateropus 3 oTpassBa [AOKOMKO PasNUYHWUTE aKTUBM, B KOWUTO WHBECTMpa
bOHADBT, ca 4YyBCTBUTENHM KbM MasapHWUTe AsukeHus. CnefoBaTeNHo Tasu
KaTeropus ce Knacupa Mexay Tasu Ha TUNUYHUA GoHZ, B obauraumm (Kateropus
2) 1 Tasu Ha TUNUYHKUA doHA B akumm (KaTeropus 4).

To3M NpoAyKT He BK/AOYBA HMKaKBa 3awuTa cpewy 6baewy nasapHU
pesynTaTty, Taka Ye MOXe Aa 3arybuTe YacT MAu LANATa CU MHBECTULMA.

- BWCOK BanyTeH p1CK : Tbil KaTo MMa MHBECTULLMM B LIEHHM KHUKA, KOUTO Ca AEHOMMHUPAHM BbB BaslyTH, Pa3/IMiHM OT €BPOTO, MMa 3HAYUTE/IHA BEPOATHOCT
CTOMHOCTTa Ha fafeHa MHBeCTUUMA Aa 6bae NOBAMAHA OT ABUKEHUATA Ha BaslyTHUTE KypcoBe.

- YmepeH KpeauTteH pucK : KOMMOHEHTHT OT 06AUraLMK MHBECTMPA NPEAMMHO - HO HE U3K/UYUTENTHO - B 061MraLmm ¢ MHBECTULMOHEH KPeaUTEH PEITUHT.
CnefoBaTeNHO PUCKDT, Ye AaAeH EMUTEHT HAMA A3 € B CbCTOAHME Aa U3Mb/IHABA 334 b/IKEHMATA CH1, € NO-BUCOK, OTKOIKOTO NPU MHBECTMLMSA, KOATO CE CbCTOM
camo oT 061Mraumm C MHBECTULMOHEH KPeaUTEH PEMTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha obaurauumTe,

CTOMHOCTTa Ha Te3n obanraumm moxe ga cnagHe.
Hama 3awmrta Ha Kanutana.
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UE/N U UHBECTULUMOHHA NONTUTUKA

POHABT ce cTpeMM Aa NOCTUTHE Bb3MOXKHO Hall-BUCOKA Bb3BPBLLAEMOCT Ype3 MHBECTUPAHE Ha HabpaHWUTe NapuUYHKU CPEACTBa B CbOTBETCTBME C MHBECTULIMOHHATA
nonutmka Ha KBC Asset Management NV. ®OHABLT MHBECTMPA NPAKO UAU HEMPAKO B PA3NUYHM KNACOBE aKTUBM, KaTo aKLMKU U/UAKM UHBECTULMU, CBBP3aHM C akLUK
(,470 B aKUMK“), 0BAUraLUU U/UAN MHBECTULMM, CBBP3aHM C 0bauraumn (,aan 8 o6auraummn"), MHCTPYMEHTM Ha MapuyHUA Nasap, NapuyHK CPeaCTBa WM MapuyHK
€KBUBANEHTU U/UNWN aNTEePHATUBHU UHBECTULMM (BKNHOYUTENHO HEABUKMMO MMYLLECTBO, KAKTO U GUHAHCOBU MHCTPYMEHTM, CBbP3aHM C ABUKEHMETO HA LeHWUTe Ha
CTOKOBWA Nasap).

LleneBoTo pasnpegeneHve Ha akTMBM e 75% MHBECTULMM B aKUMK U/UAN UHBECTULMM, CBBP3aHM C akuuu (,491 B akuumn“) n 25% uHsectuumm B obanraumm u/man
MHBECTULMM, CBbP3aHM ¢ obauraumm (490 B o6avraummn"). Llenesoto pasnpeseneHne moxe 4a MMa OTKNOHEHWUSA B CbOTBETCTBME C MHBECTULMOHHATA NOIMTUKA Ha
KBC Asset Management NV. Mopagm ToBa GOHABT MOXKe 3 MHBECTMPA B KNAacOBE aKTUBM, KOUTO He Ca BK/IOYEHW B LLESIeBOTO pasnpesesieHne Ha akTUBM, KaKTo U
MHCTPYMEHTM Ha NapuyHMA Nasap U NapuyHKn cpeacTsa. [ensbT B aKLMU MOXKe [a Ce YBeMum makecumym o 90% oT akTueuTe Ha GoHAa.

Mpu npunaraHeTo Ha MHBECTULMOHHATA cTpaTerna Ha KBC Asset Management NV, ynpaBneHneTo oCHOBaBa CBOUTE MHBECTULMOHHU peLleHUA Ha:

(i) aHann3 Ha GUHAHCOBO-MKOHOMMYECKOTO Pa3BUTME U NEPCMIEKTUBMUTE 338 PETMOHM, CEKTOPU M Temu, (ii) masapHUTe yCI0BMA NMPU HANMYME HA HECUTYPHOCT u/unn
BOMIATU/IHOCT, YacT OT nopTderna moxe Aa 6bae NpeHacoyeHa KbM WMHBECTULMU, KOUTO Mpu HOopmanHu obcToaTenctsa ca no-cnabo noAatTAvBM Ha MasapHU
KoNebaHWA, KaTo MHCTPYMEHTM Ha NapuyHUA Nasap v AMKBUAHM aKTMBM, (iii) NpeacTaBAHETO Ha aKUMOHEPHUSA U 06AMUTaLMOHHMA KOMMNOHEHT YPaBAEHNETO MOXKe
[l U3NoN3Ba YacT oT nopTdelinag, 3a Aa YBEIMUMN EKCMO3MLMATA KbM Hal-A06pe NpeacTaBaALLMA ce KNac akTMBM U 4@ HaManu Tasu KbM Hali-c1abo npeacTasaAwms ce.
BHMMaHWeTO Npu ynpasieHWeTo Ha MHBECTULMUTE e HAaCOYeHO [BOMHO MoBeyYe KbM HamasfABaHe Ha PWUCKA OTKOJIKOTO KbM MNOTEHLMana 3a HapacTBaHe Ha
MHBECTMUMATA. KONKOTO noBeye BHMMaHMe ce 0bpblia Ha PUCKa OT ABWKEHME HAZ0AY, TONIKOBA NO-ToASIMa YacT OT nopTdeinna Npu HeCUrypHU u/Mnm BoNaTUAHK
nasapHU yCNOBUA MOXKe Aa Ce NpeobpasyBa B MHBECTULMM C NO-HUCHK PUCK, KaTo HaMp. NapUyHU CPEACTBA U MHCTPYMEHTU Ha NapuyHUA nasap. OKOHYATENHUAT
pa3mep Ha Tasu YacT oT nopTdeina we Bb3Nn3a Ha mexay 5% v 30% oT akTuBuUTe.

ToBa OrpaHuMuYeHne e UHAMKATMBHO M MOXKE EKEerofHo Aa Ce MpepasrNexaa Bb3 OCHOBA HA Pa3BUTUETO Ha GMHAHCOBWTE Nasapu B AbArOCPOYEH NaaH. [ensT B
aKUMM ce MHBECTMpa B NoA6Op OT aKLMM OT CBETOBEH Mallab, HE3aBMCMMO OT PErvoH, cekTop uau cdepa. MpocnekTsT onpesens pesyntata OT OLEHKaTa Ha
KpeauTocnocobHocTTa*, Ha KolTo aensbT B obauraumm Tpabea Aa otrosapa (3a noseye MHbopmauma BUXK ,MHBECTUUMOHHWU AaHHU® OT MHPOPMaLMATA, Kacaella
TO3u pa3gen B npocnekra). O6anraymmuTe MoraT Aa MMaT Pas3InyeH CPOK. BCUUKM permoHu, cekTopm 1 chepu morat ga 6baat B3eTr npeasus.

®oHABT MMa NpaBo A3 U3M0/13Ba AepuBaTM™* B orpaHnYeHa cteneH. OT egHa CTpaHa TOBA OrpaHUYeHME 03HAYaBa, Ye AepuBaTUTe mMoraT Aa 6bAaT M3Non3BaHu 3a
nocTuraHe Ha MHBECTULMOHHUTE Lenn (Hanpumep, 3a yBeNMyaBaHe WM HamaifBaHe Ha eKCNo3nuMATa KbM eavH UAKW NoBeYe NasapHU CerMeHTU B CbOTBETCTBUE C
MHBECTMUMOHHATa cTpaTerusa). OT Apyra cTpaHa AepuBaTUTe MOraT Aa Ce M3MO0A3BaT 32 HeYTPaNU3MPaHe Ha YyBCTBUTENHOCTTA Ha nopTdeina KbM nasapHu dakTopu
(Hanpumep 3a xeAXMpaHe Ha BanyTeH PUCK).

MopTdennbT e cbcTaBeH OCHOBHO OT GOHAO0BE, YNPaBAABaHM OT APYXeCTBO OT rpynata Ha KBC, Ha 6asaTa Ha KpMTEpUM KaTo MPO3PaYyHOCT Ha MHBECTULMOHHATA
NOAIUTMKA Ha Te3n GOHA0BE U AaNN TAXHATA CTPATErnA e B CbOTBETCTBME C MHBECTULIMOHHATA CTPaTerMs Ha To3u GoHA.

doHABLT ce ynpasnABa akTMBHO, 6e3 Aa ce BU3npa 6eHYMapK.

BanyTtaTa Ha ¢oHAa e eBpo.

®OHABT PEMHBECTMPA BCUYKM NONYYEHM AOXOAM MO HAaYMHA, ONMCaH B NpoCneKTa (3a noseye NoapobHOCTM BUKTe pasaen "Types of units and fees and charges" ot
MHdpopmaLmaTa 3a T03u NogdoHZ B NPOCMEKTA).

FopenocoyeHuTe Lienn U UHBECTULMOHHA NONIUTMKA Ca B3eTH U3UAN0 oT [loKymeHTa ¢ Knlouosa uHpopmauma (AKU). Kanutansbt u/unm sb3BpbLLAEMOCTTa He ca
rapaHTUpPaHU UK 3aLLUTEHMN.

APO®UN HA PUCKA

To31 NPOAYKT € NpeAHasHayYeH Ha MbPBO MACTO 338 MHBECTUTOPU C Hall-MasiKo ,AMHaMuueH” npodwua. Mpenopbusame Bu fa MHBECTMpPaATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHWUTE XapaKTEPUCTUKM Ha NPOAYKTAa M MO-KOHKPETHO aKo pas3bupaTe puckoBeTe, cBbp3aHu c Hero. Ako OBb pewwu ga npepnara npogykta 6es
npeAoCcTaBAHe Ha MHBECTULIMOHHA KOHCynTauma 3a Hero, OBb TpabBa Aa npeueHu Aanu npuTerkaBate HEOOXOAMMMUTE 3HAHUA U OMUT, CBBP3aHM C NpoayKTa. AKo
CNy4anT He e Takbe, OBb Tpabsa ga Bu npeaynpeau, ye NpoAyKTbT He e noaxoasuy 3a Bac. Ako OBB npea/siara NpoAyKTa 3ae4HO C MHBECTULMOHHA KOHCYATauma, Ta
TpAabBa Aa NpoBepu Aanu NPOAYKTHT € NoAXOAAL, 33 Bac, KaTo B3eme nog, BHMMaHue Balwmnte 3HaHUA U OMUT, CBBP3aHU C NPOAYKTA, MHBECTULMOHHUTE By uenu u
duHaHcoBUTE BM BB3MOXKHOCTU. 0 M3K/AOUEHME € BBb3MOXKHO NMpU M3BbHPeAHW ODOCTOATENCTBA ropeonucaHaTa OLEHKA Aa He ce M3BbPLIBA, aKO MAaHMpaHaTta
onepauna e cBbp3aHa C HEKOMMNIEKCEH GUHAHCOB MHCTPYMEHT M aKo ycayraTa ce NpefocTaBa No MHULMATMBA Ha KAUEHTA.
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TOM 10 NO3ULUU HA NOAPOHIA

(U3TouHMK: KBC Asset Management)

Ume ISIN Banyra CrtpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Benrua 12,01%
KBC Equity Fund North America -ISB BE6228535686 usb benrns 11,23%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR benrua 11,23%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Benrua 11,22%
KBC Part. Corporate Bds Responsible Investing -ISB BE6222649020 EUR Benrus 5,38%
KBC Bonds Strategic Broad 75/25 RI -ISB LU1892258572 EUR Jltlokcembypr 5,27%
KBC Bonds Strategic Broad 50/50 RI -ISB LU1892258739 EUR Jltokcembypr 5,27%
KBC Bonds Strategic Broad 25/75 RI -ISB LU1892258903 EUR Jltlokcembypr 5,26%
KBC Renta Eurorenta Responsible Investing -ISB LU0707509708 EUR Jltokcembypr 4,61%
KBC Equity Fund Emerging Markets -ISB BE6228663025 EUR benruna 4,20%
% Ton 10 no3uuun ot 0bwmna % 75,68%
Bpoii noaAbpKaHM NO3ULMUK 34
PA3NPEAENEHUE HA MOPTOEMNAY (U3TouHmK: KBC Asset Management)
Tun akrnsu®® BanyTHo pa3npeaeneHune
AKuMK 67,34% usb 45,60%
O6auraumm 31,06% EUR 36,56%
MapuyHu cpeactea 1,60% JPY 3,52%

GBP 2,36%

CHF 1,79%

[pyr1n HOBOBB3HMKBALLM Na3apu 4,64%

[pyrv passuTu nasapu 5,53%
PA3NPEAENEHUE HA AKLUMUTE® @ (M3TouHmK: KBC Asset Management)
Pa3snpepeneHue Ha aKLMKUTE NO CEKTOPU Feorpadcko pasnpegenenune
NHbOpMaLMOHHM TeXHONOTUK 24,30% CeepHa AmepuKa 69,19%
®duHaHcoBM 16,87% EBpo3oHa 7,73%
KomyHuKauuu 11,05% A3unA - pasBMBaLLm ce 7,50%
HeonpeneneH 10,70% EBpona n3sbH EBpo3oHaTa 7,33%
3ppaBeonassaHe 9,22% Macnduk 6,54%
NHaycTpua 8,51% Heonpenenex 1,45%
LLUKAWYHIM CTOKM 1 ycnyru 7,59% JlaTnHCcKa Amepuka 0,25%
Martepuanu 4,40% Adpuka & Banskus UsTok 0,02%
CTOKM M yCNyrv oT NbpBa HeobxoanmocT 2,09% Espona - pa3suBalym ce 0,01%
Hepsuxummn nmotun 1,84%
Lpyr 3,42%
PA3NPEAE/NEHUE HA OBAUTALMUTE™ @ (U3TouHmK: KBC Asset Management)
Tun o6aurauum Pa3snpepaeneHue no peuTUHr
KopnopaTtneHu 0bauraumm passuti nasapu 51,51% AAA 11,62%
[bp:KaBHU 06aMraumm passmT nasapu 43,46% AA 11,05%
KopnopaTtvneHu 0banraumm passmsalum ce 1,21% A 35,96%
nasapu BBB 28,09%
[bprKaBHU 06/1MraumMm passmBaLLy ce nasapu 1,11% Mo-HUCLK OT BBB 0,20%
[bpKaBHU 06/ 1Mraumm CBbP3aHN C UHAEKC 0,22% Bes oLeHKa 13,09%
[pyrv Buaose obauraumnm 2,48%

1]
@ Bzemere noJ, BHUMaHMe PasnpoCcTpaHeHMeTo Ha BcuMukm 6asosm UCIs.

2
@ Bcuyku gepmnBatMBHU d)VIHaHCOBM WUHCTPYMEHTU BBPXY aKUUN nnn o6m4rau,vw1 e 6'bp,aT TaKCyBaHU C BUAa Ha aKTUBUTE, 3a KOUTO Ce OTHACAT.

3
) Bcuykun gepuBatMBHU (I)MHaHCOBM WUHCTPYMEHTU, OCHOBAHWU Hanpumep Ha 4yXau Banytn Uan MHAEKCU 3a BONATUIHOCT, We 6'b,Cl,aT BK/IOYEHU B BMAA HA aKTUBa

"npyri”.

4
@ M3non3BaHeTo Ha AepuBaTUBHU ¢MHaHCOBM UHCTPYMEHTU MOXe Aa NoB/nAe HEraTUBHO BbpXy NPOLEHTa Ha Pa3npoCcTpaHeHue

KBC Asset Management NV - Havenlaan 2 - B-1080 Bptokcen

HacToAwmAT 4OKYMEHT CbAbPKA CamMO MapKeTUHrosa MHoopmauma. Toi He CbabpKa MHBECTULMOHHU KOHCYATALUU UAW UHBECTULMOHHU U3C/efABaHWUA, a camo
pestome Ha XapaKTepuUCTUKUTE Ha NpoayKTa. MHbopmaumaTa B HacTOAWMA BIONETMH e BaMAHA KbM AaTaTa Ha HaCTOALMA AOKYMEHT, KaTo TA MOXe Aa Ce NPOMEHU B
b6baeue. NogpobHa MHGOPMALMA 3a TO3M NPOAYKT, YCIOBUATA U CBBP3AHUTE PUCKOBE MOXKETe Aa OTKpMeTe B NPOCMeKTa, OCHOBHUA MHGOPMALMOHEH AOKYMEHT U B
nepuoauyHuTe otyeTn. Mons, npoyetete OCHOBHUA MHPOPMALIMOHEH AOKYMEHT WM MPOCNEKTa, Npeau Aa MHBecTupate B To3n doHA. MokeTe Aa monyyuTe Tesu
AOKYMeHTU 6e3nnaTHo oT Bawwmsa knoH Ha KBC nan CBC.

Hacroawara MHd)OpMaLl,MFl ce perynvpa oT 3aKOHOAaTeNCcTBOTO Ha benrnan e 06€eKT Ha U3KNUYUTENHATA IOpUCAMKLMA Ha CbamnumuaTa B benrma.

Mmate Bbnpoc? [laHHM 32 KOHTAKT 3a KaneHTn Ha KBC: + 32 16 43 29 15. [laHHM 3a KOHTAKT 3a KavMeHTH Ha KBC Bptokcen: + 32 2 303 31 60. MorkeTe ga nogagere
onnakeaHe Ha complaints@kbc.be, no TenedpoH Ha 0800 62 084 nam Ha ombudsman@ombudsfin.be.

BCWYKM HETHW CTOMHOCTU Ha aKTUBUTE MOXKeTe Aa OTKpUeTe Ha www.beama.be.

MoskeTe Aa npoyeTeTe BCAKaKBa Apyra npakTuyecka MHbopmauma Ha: www.kbcam.be/fundsearch.

*MH¢OpMauMﬂ 3a d)MHaHCOBMTe M UKOHOMMUYECKUTE TEPMUHU MOXKeTe fa oTKpueTe B PeyHnKa



