OcHoBeH UHGOpMaLMOHEH [OKYMEHT
Len
Hac1'os|u4m|1' OOKYMEHT Bu npeacraBa OCHOBHaTa MH(bOpMaLI,Mﬂ 3a TO3U UHBECTULINOHEH NPOAOYKT. ToBaHe e peknameH matepuan.
WHdopmaumnaTa ce M3uckBa oT 3aKoHa, 3a Aa Bu nomorHe ga pasbepeTe ecTecTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a oT TO3u NPOAYKT, KaKTO U Aa r0 CpaBHABaTe C APYrv NPOAYKTH.
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ISIN-koa: BG9000001222
MoacdoHAa Ha aoroBopeH doHA Yaabp ,,0bb EkcnepTUis“
EVK B pernctbp BY/ICTAT 177477645
HanmeHoBaHWe Ha cb3gaTensa Ha noAdoHaa: YnpaBaaBallo Apy»KecTBo ,,Kel bu Cu AceT MeHnaxkMbHT H.B.“ (KBC Asset Management
N.V.), benrnsa upes ,Keit bu Cu Acer MeHnakmbHT H.B. - KJIOH* KYT, Bbarapusa, EMK 205422541 (Yact ot Ker bu Cu [pyn)

O6agete ce Ha TenedoH 0700 117 17 Ha gucTpubyTopa ,,06eaMHeHa 6brapcka 6aHka“ A/} 3a noBeye MHbopmauma.

To3un noadoHa e nonyymn paspelleHme ot Kommcmarta 3a pmHaHcoB Haasop B Peny6anka bbarapua No 164-4® ot 08.03.2022 r. n
NMoAJIEXM Ha pPerympaHe oT cTpaHa Ha Kommcusa 3a puHaHcoB Haasop. KoMucusaTta 3a dmMHaHCOB HaZ130p OTroBaps 3a Haa3opa Ha ,,Ken
bu Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,Ken bu Cn Acet MeHnaKMbHT H.B.“ (KBC Asset Management N.V.), benrus e noay4uno paspelueHue B Kpancteo bearns u nognexm
Ha peryauMpaHe oT cTpaHa Ha 6enrmickmsa OpraH 3a (puHaHcoBM ycayru 1 nasapum (Financial Services and Markets Authority).

/lata Ha akTya/am3auma Ha OU/A: 8 aBryct 2025 r.

KakbB e To3u NpoayKT?
Bug

Toan npogykT e nondona. OBb Ekcneptiina CunHo AunHamuyen TonepaHteH OTroBopHo VHBeCTWpal, noadoHa Ha foroBopeH doHa Yagsp OBb Excneptiin,
ynpasnssaH 0T Keit by Cu AceT MennmxmbHT H.B., upes Kein B Cu AceT MeHumxmbHT H.B. — KITOH* KT, Bbnrapus, e saxpaHBalla KonekTyBHa MHBECTULMOHHA
cXxema o CMMCbNa Ha 4. 67 oT 3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHI CXEMU W Ha APYTV NPEANPUSATUS 3a KonekTueHO uHBectupate (,3AKUCOMNKAY).
lMondoHabT e yyacTBan kato npuemaly noadoHa B npeobpasysaHe, B pamkute Ha koeto 1O “PaidpariseH (Bunrapus) Pong MnobaneH Pactex” ce e Bnsan B noadoHaa
Ha 29.03.2023r. B pesynTat ot npeobpasyBaHeTo BCUKM akTvBK 1 nacveu Ha 10 “Pandaiiser (Bvnrapus) ®oxg MmobaneH PacTtex” ca npugobuti u npexsbpnenn
Ha nofdoHAa, KaTo MO TO3W HAYWH UMYLLLECTBOTO My BKITIOYBA M akTuuTe 1 nacueute Ha [ “Paitchanser (Bbnrapus) ®oHa MnobaneH Pactex”, a nocnegHusT e
npekpaTeH.

CpOK HeorpaHuyeH. MogdoHabT Moxe Aa Obae npekpaTeH No pelleHne Ha YNpaBnsBalloTO APYXECTBO, CMeA U3faBaHe Ha paspelleHue oT Komucusta 3a
(hMHaHCOB Haa3op.

LUenu

MoadoHabT MHBeCTHpa Hain-manko 85% ot akTusuTe cv B akumm oT UHetutyumoraneH ® Bl knac akuuw (Institutional F share BG class), aeHommuHmpaHu B €Bpo, Ha
rnaseH nogdoHg XopansbH Keit bu Cu CunHo [unamuyen TonepanTeH OtrosopHo MHeecTupaly (KBC Highly Dynamic Tolerant Responsible Investing), koito e
WHBECTULMOHHO noapasaeneHne Ha XopaiabH H.B. (Horizon N.V.), MHBECTMLMOHHO OpYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPESeHO W ChLUECTBYBALLO CbracHO
3aKoHuTe Ha benrus, Cbe cepanuie v agpec Ha ynpaenexue: XaseHnaad 2, B-1080, rp. bptokcen, Benrus u ynpasnssaHo ot Keit b Cu Acetr MeHumkMbHT H.B.
(KBC Asset Management N.V.). WHBecTuumoHHaTa Len Ha noadoHaa € Aa nHBecTupa Hait-manko 85% ot akTusuTe Cv B rmaBHus noadoHa. OcTaHanuTe MakCumym
15% oT aKTMBKTE C1 NOAMOHLBT MHBECTUPA B MAPUYHM CPEACTBA W, NOTEHLMANHO B AepuBaTu. [loxoaHOCTTa Ha nofadoHaa ce ovakea Aa 6bae MHoro 6nuska 4o Tasu
Ha rmaBHus NofoHA C ornep Ha 06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKI UMW NOYTU BCUYKM CBOW aKTUBM B rMaBHWs NOAGOHA. [MaBHUAT noadoHA ce CTpemu a
MOCTUTHE Bb3MOXHO Hail-BICOKa Bb3BPBLIAEMOCT KaTo Cb0BPa3HO MHBECTULMOHHWS Bb3rnes Ha Keit By Cu AceT MennmkmbHT H.B. nHBeCTMpa Npsko unm Henpsiko B
pasnUyHW KNacoBe aKTWBW, KaTO akuuu WMnu MHBECTULMW B akuumn (,48M0B KOMMOHEHT®), obruraumu wwvnn nHeectumm B obnurauum (,4bArOB KOMMOHEHT),
WHCTPYMEHTW Ha Napu4HWs nasap, NUKBUOHW CPEACTBA W/MNM anTepHaTUBHU MHBECTULMM (KaTO HEOBWXMMM WMOTH, (DUHAHCOBM WMHCTPYMEHTM, CBbp3aHu C
JBWKEHMETO Ha LIEHUTE Ha nasapa Ha CypoBuHMTE W T.H.). LlenesoTto pasnpegeneHve e 75% 3a AsnoBWst KOMNOHEHT (akuun) 1 25% 3a LbAroBUs KOMNOHEHT
(obnuraumm). Bb3amMoxHU ca ChLLECTBEHM OTKMOHEHMS OT TOBA LIENEBO pasnpefeneHie Bb3 OCHOBA Ha MHBECTULMOHHNS Bb3rnes Ha Keit Bu Cu AceT MeHUmxMBHT
H.B., kakTo e passicHeHo no-gony. CrefoBaTtenHo € Bb3MOXKHO MMaBHUAT NoAGOHA Aa MHBECTMPA 3HAYMTENHA YacT OT aKTWBWUTE B KNAcoBE akTMBM, KOWTO He ca
BKITIOYEHW B LIENEeBOTO pasnpeaenerme, kato MHCTPYMEHTW Ha NapuyHNS Nasap v Apyri NUKBUAHW akTuBK. [AnoBusT KOMNOHEHT Moxe Aa foctura makcumym 90% ot
rnaeHus noggona. Korato npunarat nHBeCTUUMOHHMS Bb3rned Ha Keit B Cn AceT MeHWmKXMBHT H.B., MEHIXbpUTE B3MaT CBOWUTE MHBECTULIMOHHM PELLEHWS Ha
6a3ata Ha (1) aHanu3 Ha MHAHCOBO-MKOHOMWYECKOTO Pa3BUTUE W NEPCMIEKTUBUTE 3a KOHKPETHW PETMOHM, CEKTOPK U cdhepy, (2) ycnoBusiTa Ha (mHaHCOBMS nasap,
JOKOKO T€ Ca HECUTYPHYW UM HECTABMIHW UK W ABETE, KaTo YacT OT nopTdeiina Moxe 4a ce npeobpasyBa B MHBECTULWM, KOUTO Ca MO-Marko NOAMOXKEH Ha NasapHu
konebaHus npu HopManHy 06CTOATENCTBA (KaTO MHCTPYMEHT Ha MapUYHA Nasap v Apyrv NMKBUAHN akTUBM) U (3) NPEACTaBAHETO Ha AANOBMSA 1 AbATOBUS KOMMOHEHT
KaTo 4acT OT nopTdherina Moxe Aa 6bae M3non3saH, 3a Aa 6baaT 3akyneHu akTBM OT No-406pe NpesCcTaBALLMS Ce Knac akTvBK W Aa 6bAaT NpoLajeHn akTUBi OT no-
cnabo npefcTaBsAwus ce TakbB. MeHumKbpUTe 00pbLAT €4UH MbT U NOMOBMHA NOBEYE BHUMaHWE Ha pucka OT NOHWXaBaHe, OTKONMKOTO Ha MOTEHUMana 3a pbeT.
KonkoTo noBeye ce 06pbLLa BHUMaAHWE Ha pUCKa OT NOHXaBaHe, TONKOBA MO-TONsIMa € YacTTa OT nopTdeiina, KosTo Npu HECUTypHU W/UNK No-HeCcTabunHU NasapHu
ycnosus Moxe fa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HanpUMep MMKBUOHM aKTUBM W UHCTPYMEHTU Ha MapuyHWs nasap. Tasw vact oT
noptdeiina moxe fa 6bae makcumym mexay 5% u 30% ot akTuuTE. TOBa OrpaHMYEHEe € MHAWKATMBHO U MoXe Aa Obae npepasrnexaaHo eXerofHo Bb3 0CHOBA Ha
ABNrocpoYHaTa TEHAEHLMS Ha puHaHCOBUTe nasapu. [MaBHUSAT NofdOHA Ce CTPEMM KbM OTTOBOPHM MHBECTULIMOHHW LIENU Bb3 OCHOBA Ha AyanucTW4eH NOAXoa:
oTpuLaTENeH nperneq 1 MeToZonorust 3a nonoxuteneH nogbop. OTpULATENHUAT Npernes 03HavaBa, Ye IMaBHUAT MOLGOHL HE MOXe [a MHBECTMPA B aKTUBM,
U3aamneHn OT EMUTEHTM, KOUTO Ca WU3KIIOYEHWM Bb3 OCHOBA Ha KPUTEPWM 3@ W3KMKOYBAHE (Hanp. THIOTIOH, Xa3apT W opbxue). Moeeye MHopmaL s 3a nonuTukaTta Ha
U3KIIOYBAHE MOXeETe fa HamepuTe Ha www.ubbam.bg, cTpanuua ,OnoBecTsiBaHe BbB Bpb3ka C ycToAunMBoCTTa®, [MonuTuka 3a uU3kmioyBaHe 3a (oHLOBETE 3a
OTrOBOPHO MHBECTUpaHe. MeTogonorvsiTa 3a nonoxuteneH nogbop e koMGMHaLWMS OT Lienu Ha nopTdelina ¢ noakpena 3a ycTonumso passutue. Lienute Ha noptdelina
Ce OCHOBaBaT Ha HamansiBaHe Ha MHTEH3WBHOCTTA Ha NApHUKOBUTE rasoBe W nopobpsisaHe Ha ESG xapakTepucTukuTe CMpsIMO LIENEBOTO pasnpeneneHue.
[NognomaraHeTo Ha YCTOMYMBOTO Pa3BUTME CE M3BBPLLBA YPE3 MHBECTMPAHE B 0BNMraLym, KOUTO (hiHaHCUpaT 3eMeHn Wunmu CoLManHm NPOeKTU U B EMUTEHTH, KOUTO
JONpUHacsT 3a nocTuraHe Ha uenute Ha OOH 3a ycToiumBo pa3suTe. Moeeye MHOPMALWs OTHOCHO METOLONOTMSITA 3@ NONOXMTENEH NOAOOP W KOHKPETHUTE Lieni
Ha nofdoHza ca HanuyHKM Ha agpec www.ubbam.bg, cTpanuua ,OnoBecTsiBaHe BLB BPb3Ka C YCTOMYMBOCTTA", IHBECTULMOHHA NONMTIKA 3a (hOHAOBE 32 OTFOBOPHO
nHBecTupaHe n Tabnuuya Ha ESG uenuTe 3a MHTEH3UTET HA MapHWUKOBMTE rasoBe W YCTOMYMBO Pa3BUTME MO (DOHA, KAKTO W B aHeKC 7 KbM mpocnekta Ha OBb
ExkcneptiAia. MopTchennbT ce CbCTOM OCHOBHO OT (hOHAOBE, YNpaBnsiBaHW OT APYXECTBO OT rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEPWUW KaTO MPO3PAYHOCT Ha
WHBECTULIOHHATA MOMMUTMKA W CMas3BaHe Ha MHBECTWLMOHHATA CTpaTervs Ha rmasHus noadoHaBanyTata Ha rmaBHUS MoAdOoHA e eBpo. MMaBHUAT nogdoHa Lwe
PEMHBECTVPa BCUYKI CBOW NMPUXOAM NO Peia, MOCOYEH B NPOCTekTa (3a noBeye nogpobHocTy, BuxkTe pasaen “Types of shares and fees and charges” ot nHchopmaumsta
3a 1031 nogdoHa B mpocnekTa Ha Horizon). MopbykuTe 3a AAnoBe Ha NoAdOHAA Ce U3MbIHABAT EXeOHEBHO (BUXTe pasaena ,lpasuna 3a emutupaHe 1 obpaTHo
u3KynyBaHe Ha asnoseTe BbB PoHaa yaabp v MoadoraoseTe” B npocnekta Ha OBB Exkcnepthins).

I'naBHUAT NoadoHE ce ynpaBnsBa akTBHO, be3 Aa ce cpaBHsBa ¢ HeHumapk.

Bb3epblyaemocTTa Ha noadoHaa ce ovakBa Aa 6bae MHoro 6nmaka 4o Tasu Ha rmaBHUS NOACOHA W LLe 3aBUCK OT NPEACTABAHETO Ha (PMHAHCOBUTE UHCTPYMEHTU, B
KOUTO FMaBHUSAT NOAGOHA MHBECTMPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHWS My NOPTCEin.

Banytara Ha noacdoHaa OBb Excnepthita Cunto [uHammnyen TonepaHTteH OTroBopHO MHBECTMPALY € NeBa.



http://www.ubbam.bg/
http://www.ubbam.bg/

MunumanHata cyma Ha uieectuuus e 10 nesa.

lMpakmuyecka uHghopmayusi

baHka-aenosuTap Ha JoroBopeH GoxA vagbp ,Obb Ekcnepting” e ,06eamHeHa 6bnrapcka 6aqka“ AL

MoxeTe fa HamepuTe NpOCnekTa, MOCAEAHNTE FOAULLHN W LEeCTMECEYHN (DMHAHCOBM OTYETU Ha JOrOBOPHUS (DOHA, KAKTO M HACTOSALLMS OCHOBEH MHGOPMALMOHEH
[OKyMEHT, KaKTO 1 peia 3a NnofjaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha auctpnbytopa ,ObeauHeHa bnrapcka baHka"
ALl B pamkuTe Ha 0OMYaANHOTO MM PabOTHO BPEME C KIMEHTM, KAKTO W Ha HEroBUSI MHTEPHET aapec — www.ubb.bg, n Ha uHTepHeT appeca Ha ,Keit Bu Cu Acet
MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. Mpu novckeaHe, MoxeTe Aa Nomy4mTe XapTUEHO KOMME Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKMW KITOHOBE Ha
,06eanHeHa 6bnrapcka 6aHka“ Afl B pamkuTe Ha 06uyanHOTO UM paboTHO Bpeme C knueHTU. MoxeTe 4a HamMepuTe akTyanHUTEe HETHA CTOMHOCT Ha aKTUBWTE,
€MWCMOHHA CTOIMHOCT W LieHa Ha 06paTHO M3kynyBaHe Ha noadoHaa Ha MOCOYEHUTE MHTEPHET afpecy, KbAeTo MOXETe 1a HaMEepUTE U apyra nonesHa uHgopmauys.
AkTyanHa nHdopmaLmst OTHOCHO NONMTHKATA 33 Bb3HArpaXaeHnsTa, npunaraxa oT ynpaBnsBaLLoTo ApYKeCTBO MOXe a 6bae HamepeHa Ha 6bnrapcky e3vk Ha afipec:
www.kbc.be/investment-legal-documents, a xapTueHo konve e 6bae npepocTaBsaHo 6e3nnaTtHo npyu nouckeaHe. MoxeTe ga HamepuTe MPOCNeKTa W NocneaHUTe
TOAVLLHM W LECTMECEYHU (MHAHCOBYW 0TYeTH Ha XopaiisbH H.B. (Horizon N.V.), Ha aHrnmiickv u HugepnaHacKy e3uK, KakTo 1 OCHOBHWS MHChOPMALIMOHEH JOKYMEHT Ha
rnaBHWs NoA(OHA Ha aHrMMACKMA, HULEpPnaHACKM  6bRrapckv esnk Ha MHTEpHeT cTpanuuaTa Ha rpynata Keit bu Cn (KBC Group) — https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu novucksaHe, MoxeTe Aa nony4MTe XapTUEHO konue, Be3nnaTHO BbB BCUYKH
KknoHose Ha ,O6eanHeHa Obnrapcka 6aHka“ ALl B pamkuTe Ha 0OKU4aitHOTO MM paboTHO BpeMe ¢ KnueHTU. MocneaHo obsiBeHaTa HETHA CTOMHOCT Ha aKTUBMTE Ha
rnaBHWs nofdoHA e AocTbHA Ha https://permafiles.beama.be/NAVpub nl.pdf. Beceku noadoH ce pasrnexaa kato oTaenHo 060cobeHo umyLecTso. MpocnekTsT v
NepuoaNYHNTE 0TYeTH 00XBaLLAT BCUUKM NOAGOHAOBE Ha aoroBopeH oHa Yapgbp OBb ExcnepTiiia. iHBECTUTOPUMTE MMAT NpaBa camo Mo OTHOLIEHWE Ha aKTUBUTE U
npUXoauTe Ha NoAdoHAa, B KOUTO ca MHBECTMPanu. Bcekn noadoHa 0TroBaps 3a 3agbikeHusiTa Ci €AMHCTBEHO CbC COBCTBEHWUTE CU aKTUBM. BbRrapckoTo JaHbYHO
3aKOHOAATENCTBO MOXE [1a OKaXe Bb3[eiCTBME BbPXY MHAMBWAYyanHoOTO Bu gaHbyHO cbeTosHME. [Mopbuky 3a 3anucBaHe v 06paTHO W3KynyBaHe Ha AsNoBe B
noadonaa MoraT Aa 6baaT nogasanu Beekn paboTeH AeH. MoxeTe Aa 3amenuTe Bawute gsnose B T03v NoadoHa ¢ Asnose B Apyr (Mog)doHa B chliata BanyTa,
ynpaenseaH ot ,Keit bu Cu AceT MennmxmbHT H.B. — KITOH" KYT, kaTo npegnoxuTe BawmTe Aanose BbB (poHAA 3a 06paTHO 13KynyBaHe U 3anuLueTe AsnoBe B Apyris
(nom)dhoHa B cbOTBETCTBYME C 0OLMTE NpaBUNa 3a 3anucBaHe 1 06paTHO U3KyNyBaHe Ha SNoBe OT CbOTBETHUTE (MOL)dOHLOBE (MOXeE Aa HAMEPUTE AOMbIHUTENHA
MH(popmauws B pasgen ,lpasuna 3a emutnpaHe 1 0bpaTtHo u3kynyBaHe Ha asnosete BbB PoHaa Yaabp v MogdoHaoseTe” oT npocnekTa).

LieneBu HenpodhecnoHaneH MHBECTUTOP

|-|p0JJ,yK'I'bT € HaCcO4YeH KbM MHBECTUTOPK, KOUTO LenAT Aa HatpynaT YacTHO poraTcTBO W UMaT WHBECTULIMOHEH XOPW3OHT OT OKONO 7 roguvHN. Tean VHBECTUTOPK Ca
rOTOBM fa noemat onpefeneH puck cpeLly noTeHunanHo no-BMCcoka Bb3BPbLLAEMOCT U MOraT Aa noHecat 3ary6V| npu HeGJ‘IaFOI‘IpMﬂTHM ycnosu4. Tesun WHBECTUTOPN
cneaBa oa MMmat noHe OCHOBHU NO3HAHUA nivnu onuT B WHBECTNPAHETO BbB ('.bVIHaHCOBVI WHCTPYMEHTU. Te CbLL0 Taka nmat npeanovnTaHnAa KbM OTTOBOPHO MHBECTUPAHE.

KakBU ca pMcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa nojyya?

MokaszaTen 3a PUCKa
O606LuaBaLLAT NokasaTen 3a pucka MHPOPMMUPA 3a PABHULLETO Ha PUCK NpK
3 n TO3W NPOAYKT B CPaBHEHe C ApyruTe NpoaykTu. Toi Nokassa BEPOATHOCTTa
OT NapuyHa 3aryba npu T03u NPOAYKT B Pe3ynTaT Ha nasapHaTta AnHamuka unm
3alL0TO HAMa [ja CMe B CbCTOsHME Aa BY nnatim. Ha To3n npogykT
oTpeanxMe kaTeropus Ha puck 3 ot 7, 3=,CpeaHOHMCBK puck”. Kateropus 3
Mo-Hucbk puck RIS oTpassBa OKOMKO PasNYHITE aKTUBM, B KOUTO MHBECTUPA (HOHIBT, ca
[TokasaTenaT 3a puck e 0CHOBaH Ha MPELMONOXEHNETO, Ye Lie YyBCTBUTENHM KbM Na3apHuTe ABikeHns. CneaoBaTenHo Tasun kateropus ce
AbPXUTE NPOAYKTa 3a 7 TOfAUHM. Knacupa mMexay Tasu Ha TUnnyHus oHa B obnurauyumn (Kateropus 2) u
[lefCTBUTENHNAT pUCK MOXe [a Bapupa 3HAYMTerHo, ako Tasn Ha TUMNYHUS QOHE B akumm (KaTeropms 4). Tosn NPOAYKT He Chabpxka
ocpebpuTe NPeacpPOYHO, KaTo Bb3BPbLYAEMOCTTa ChLLO MOXe 3alyuTa OT nasapHaTta AuHamuka, Mopaam KoeTo Moxe fa 3arybute ysnarta cu
Aa e no-marnka. MHBECTWLMS NN 4acT OT Hest. AKo He MOXe fa Bu ce nnatv AbmkMMOoTO 0T
Halua cTpaHa, buxTte mMornu a 3arybute LanaTa ci MHBECTULWNS.

< >

ViHBeCTULMSATa B TO3W (hOHL CBLLO HOCK:

- Bucok BanyTeH puck: Thif KaTo MMa MHBECTULIM B LIEHHM KHIXa, KOUTO Ca JeHOMUHUPaHW BB BamyTH, pasnuyHi oT Gbnrapckv nesa, ma sHaunTenHa
BEPOSTHOCT CTOMHOCTTA Ha MHBECTULMATA Aa 6bAe NOBMMSHA OT NPOMEHM BbB BarnyTHUTE KypCOBE.

- YmepeH KpeguTeH puck: OBMUraLyMOHHUSAT KOMMOHEHT MHBECTUPA MPELAVMHO, HO He U3KIMIOYUTENHO, B 06nuraumn ¢ MHBECTULMOHEH perTuHr. CnefoBatenHo
PUCKBT [JAAEH EMUTEHT Aa HE MOXE MOBEYe [a U3MbIHABA 3a4bIIKEHNSATA CU € MO-BUCOK, OTKOMKOTO MPU MHBECTULMS, KOSTO CE CCTOM Camo OT obnurauum ¢
MHBECTULIMOHEH PENTUHT. AKO NHBECTUTOPUTE Ce CbMHSIBAT B KPEAMTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha obnuraLmu, CTOMHOCTTa Ha Tean obnurauum Moxe fa
cnagHe.

[MpoayKTLT HAMa KanuTanoBa 3auTa.

CueHapuu 3a pesynrtatute
B nokasaHuTe CTOMHOCTY Cca BKIIOYEHW BCUYKM pasxoau no camua NpoAdyKT, HO MOXe Aa He BKNKYBAT BCUYKM pasxoan, KOUTO nnailare Ha Bawus KOHCYNTaHT unu
,D,MCTpVIﬁyTOp. B cToiiHoCTUTE He e B3eT npeasua AaHbYHUAT Bu craTyc, KOWTO MOXe [a ce 0Tpasn Ha Bawara Bb3BPbLLAEMOCT.

B'b3Bp'b|J.|,aeMOCTTa Ha TO3W NPOAYKT 3aBUCK OT 61:neu4eTo npeacrtaBdaHe Ha nasapa. B'b,D,eU.LaTa AWHaMKKa Ha nasapute € HecurypHa u He mMoxe Oda 6'b,£l,e
TOYHO nNpeasuAeHa. npeqCTaBeHMTe CleHapun — necMMUCTUYEH, YMepeH W ONTUMUCTUYEH, WNCTpUpaTt Haﬁ-HeﬁﬂaFOHpMﬂTHMTe, ymepexute u Ha-
GrnaronpusTHUTE Pe3ynTaT Ha BbNPOCHWS MPOAYKT 1 NOAXOASL pedpepeHTeH nokasaten npea nocnegHute 12 roauHu. BbaeLueTo npeacTaBsHe Ha Nasapute Moxe fa
6'b/J,e 3HAYMTENHO PasnnyHo. KpMSVICHI/IHT CLleHapVIVI NnoKa3ea BeposATHaTa Bb3BPbLLUAEMOCT NPK eKCTPEMHU Na3apHK YyCNoBKUA.
MpenopbynTeneH nepuoa Ha AbpxaHe: 7 roAMHN

MpumepHa nusectuums: 20 000 BGN Ako usternure Ako usternure
MHBECTULUATA MHBeCTMLMATA
cu cnep 1 roguHa cu cnep 7 roAuHu
CueHapuu
MvHumanHa
BLIBPLUAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3Bpbliaemoct. Moxe Aa 3arybute yacT oT UnK LAnata c MHBECTMpPaHa CyMma.
K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 7690 BGN 6730 BGN
pusnce CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -61,55% -14,42%
n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 15060 BGN 16 700 BGN
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -24,72% -0,30%
y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 20 460 BGN 22 820 BGN
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT 2,28% 1,90%
0 KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 23790 BGN 29 060 BGN
MTUMUCTUEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 18,96% 5,48%

lMecmmncTyeH cLeHapwil 3a 7 unu no-mManko roguHu: Toan TUN CLeHapuil € Bb3HWKHAN 33 MHBECTULWMSA C Havano sHyapy 2022 1. u kpait aekemepu 2023 T
YMepeH cLeHapuil 3a 7 roguHn: To3n TUN CLEHApUA € Bb3HUKHAN 33 MHBECTULMS, JOMbIHEHA C NOAXOAsLY peepeHTEH nokasaTen ¢ Hayano OKTOMBPM

2013 . v kpan centemepu 2020 r. ONTUMUCTUYEH CLEHapWiA 3a 7 roauH: TO3M TUM CLEHAPWIA e Bb3HWKHAN 33 MHBECTULMS, JOMbIHEHA C NOAXoAsLL, 6eHUMapk, ¢
Hayano maw 2012 r. v kpait anpun 2019 .
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KakBo ctaBa, ako Keu bu Cu Acet MeHUaXMBbHT H.B. He e B cbCcTOAHME Aa M3naaTu
ObJIKUMOTO?

Tl KaTo MHBECTMpaTe AvpekTHO B lMoadoHaa, HEBB3MOXHOCTTA Ha YnpasnsealyoTo gpyxectBo Keit Bu Cu AceT MeHumxmbHT H.B., 6aHkaTta genosutap unm
pucTpubyTopa Aa M3BbLPLUBAT NMnalyaHus (Hanp. nopagan HeChCTOSTENHOCT UMW eKBMBAaNeHTHa npoledypa) HAMa Aa WMa Nnpeku nocneauun 3a cnocobHocTTa Ha
MoadoHaa Aa usBbpLIBA 0bpaTHN N3KyNyBaHWS Ha Asrnose. AkTuBMTE W nacueuTe Ha MopdoHaa ca oTaeneHu kato 060coBeHO UMYLLECTBO, KOETO Ce ynpaBnsBa 1
pa3npedens camo B Non3a Ha UHBECTUTOpUTE B Hero. B cnyyai, Ye camuat MoadoHn He Moxe f[a 13BbpLLBa 06paTHM M3KyMyBaHWs, MOxXe Aa 3arybuTte uanata cu
nHBecTULMA. VHBecTULMuTe B MopdoHaa He ca rapaHTMpaHy OT rapaHLMoHeH oz, Cb3AaAeH OT Abpxasarta Uik OT APYr BA rapaHums.

KakBu ca pasxoaunte?

J'ImueTo, koeTo Bu npegnara To3u NPOAYKT UK Bu npeaocTaBAa KOHCYNTaLuA 3a Hero, Moxe aa Bw Hauucrn OPYrn Takcu. B TakbB cnyqalh TOBa nuue e Bu
0CBEAOMM 3a Te3n Takcu u Lie Bu nokaxe Kak Te ce 0TpasssaT Ha HBeCTUUmMsATa Bu.

Pa3xoau BbB BpeMeTo

B Tabnuuute ca NocoyeHu cymute, B3eTM OT BaluaTa MHBECTUUMS 33 MOKPUBAHETO HA pasHU BMOAOBE Pa3xoau. Teau Cymu 3aBUCAT OT TOBA KONKO CPeacTea
MHBECTVPATE M KOMKO BpeMe AbpkuTe npofykTa. MocoyeHnTe Cymmu ca NMpUMEpHU 1 ca U34MCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3nu4HU
Bb3MOXHM NEPUOAM Ha AbpXaHe.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa Le nonyyute obpaTHO MHBECTMpaHuTe cpepctea (0% rovliHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe Mepuoau Ha AgbpkaHe npuemame, ue
pesynTaTuTe Npu NpoAyKTa Ca Tak1Ba, KaKBUTO Ca NOKa3aHu B YMEPEHWS CLiEHApUH;

- nHBecTMpanm ca 20 000 BGN.

AKo usTernuTe UHBECTULMATA

AKo usternute MHBecTULMATa cu cned 1 roguHa

cu cnep cnep 7 roauHu

O6uwo pasxoau 987 BGN / 504.65 EUR 3 909 BGN / 1998.64 EUR
lloguwHo oTpaxeHue Ha pasxoauTe (*) 4,9% 2,8% Bcska roguHa

(*) ToBa noka3ea kak pa3xoauTe Hamansear roaunilHaTa By Bb3BpbLIAEMOCT Npes nepuoaa Ha AbpxaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW M3TUYAHETO
Ha NpenopbYMTENHUA NEPUO Ha AbpxaHe, CpeaHaTa roaniiHa Bb3BpbLUAeMoCT ce ovaksa aa 6bae 4,7% npeau npucnagaHe Ha pasxogute u 1,9% — cnep ToBa.
lMocoyeHnTe CTOMHOCTW OTpa3sBaT MakcKManHaTa Takca 3a pasnpocTpaHeHue, KosTo AuCTpubyTopbT MOxe Aa Haumcnu (Makc. 2.50% oT uHBecTUpaHuTe
cperctea/makc. 500 nesa). uctpubyTopsT e By ocBenomu 3a [eNCTBUTENHATA TaKca 3@ pa3npocTpaHeHue.

EnemeHTH Ha pasxoaute
EaHoKpaTHM pa3xoav — MbpBOHayanHa Takca 1 Takca npu U3TernsHe Ha MHBecTULMATa Axo nsrernute MHBeCTMUMSATa cy cried 1 rognHa

MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe fa Bu 6bae Haumcnena. AuctpubyTopbT we Bu
0CBE[IOMY 33 [ielICTBUENHATA TaKCa 3a PasnpoCTpaHeHue.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eA1H MeCeL| cried MbpBOHayanHaTta Bu
VHBECTULWS, OUCTPUOYTOPBT MOXE Aa HAUUCTIW Takca npu u3TternsHe ot makc. 5.00%.

(**) Tekywum pa3xoau, B3MMaHU BCAKA roAvHA
TaKcu 3a ynpaBneHue 1 apyrv 2.02% OT CTOMHOCTTA Ha BaLaTa UHBECTULMS FOAMLLHO.

aMUHUCTPATUBHM UMW ONepaTUBHM Tosa e npubnuauTenHa OLeHka, Thil KaTo Bb3HArpaxaeHNeTo 3a ynpaBneHue Ha 405BGN
pasxoa WHBECTULIMOHHWS NOPTAENn e KopurupaHo Ha 6 AHyapu 2025 r.
Pa3xoau no caenku 0.41% OT CTOMHOCTTA Ha BalaTa MHBECTULMA FOAVILHO. TOBa € NpuBRMauTenHa 82BGN

OUeHKAa 3a MOKynko-mpogaxGa Ha GasoBMS  WMHCTPYMEHT Ha  NPOAyKTa.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBUCMMOCT OT TOBa KOMKO KyryBame U

npojaBame.
CbNbTCTBALM Pa3xoam, B3MMaHW Npy cneumdguyHmn obeTonTencrea
Takcy 3a noCTUrHaTH pesynTaTy [pu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHaTK PesynTaTy. HAma

(**) Ta3n CTOMHOCT BKItOYBA M Takca 3a ynpasneHue Ha oHAa MO OTHOLLEHME HA aKTWUBM, MHBECTUPAHMN U3BBH rMaBHUA NOAGOHA, KaKTO 1 Takca 3a ynpaBneHue Ha
rMaBHKA NOAMOHA NO OTHOLLEHWE Ha MHBECTUPAHUTE B HErO aKTMBM Ha (hoHAa W TEKyLM pa3xoam Ha rmaBHUA noacdoHA, KOUTO MHAMPEKTHO Ce noemar oT (poHAa,
KaTo MHBECTUTOP B rMaBHWS NOAGOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIM ia U3Tersig napuTe cu no-
paHo?

lMpenopbunuTeneH nepuos Ha AbpkaHe: 7 rOAUHN

Bsemalikv npeBuMa VHBECTULMOHHATA CTpaTerus Ha TO3W MPOAYKT, MpenopbyBame Toi Aa Gbae AbpkaH B NPOAbIKEHME HA 7 roauHU unm noseve. MeproabT Ha
AbpKaHe Ce onpefens ¢ Len Aa ce Hamanw pucka OT BN3aHe W M3Nu3aHe OT NpoayKTa B MOMEHTYU Ha nasapHu konebaHus 1 a Ce ocurypu A0CTaTbyHO BpeMe 3a
Bb3CTaHOBABAHE Ha 6a30BKTE aKTMBM B Cryyall Ha HeGraronpusTH1 nasapHu ycrioBusi. Cnoped HalwmMTe OLEHKM BEpOSITHOCTTA 3a MoNlyyaBaHe Ha MoNoXuTerHa
Bb3BPbLIAEMOCT € MO-BICOKA, KOraTo AbpXUTe MpOoAyKTa 3a MperopbyaHus Nepuoa Ha gbpxaHe unu no-gbnro. MoxeTe aa wusneseTte OT TO3W MPOAYKT mpeau
npernopbYaHus Nepuoa Ha AbpkaHe, HO B TO3W Cryyall BEPOSITHOCTTA [a NonyyuTe Mo-Manka Bb3BPbLLAeMOCT OT MbpBOHaYanHaTa MHBECTULMS € MO-BUCOKA.
YacTMYHOTO UNK MbIHOTO U3TETTISIHE Ha MHBECTULMSITA e 6e3NnaTHO OCBEH aKo U3TETNAHETO € B paMK1Te Ha eauH Mecel| crieq MbpBOHaYanHaTa MHBECTULS, ToraBa
Takca npu usternsHe ot makc. 5,00% moxe ga 6bae HaumcneHa.

Kak Mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M fa ce 00bpHETe KbM Haii-0nmskus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykta u o Kein bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nni. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu 4o Keit b Cu AceT MeHmXMBHT - KroH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, [lokymeHTn, OCHOBHM JOKYMEHTU. He3aBMCMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NPaBo Ha edhekTUBHA cbaebHa aluTa.

Jlpyra nonesHa nHdopmaums

[Mopnpo6Ha MHGopMaLms 3a TO3W NPOAYKT 1 CBbP3aHMTE C HEro PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe Ce 3anosHanm ¢
Hes npeaw da wHBectupare. MoxeTe ga nonyunte Tasv uHGopmauus 6eannatHo ot guctpubyTopa Ha MoadoHaa OBB. MHdopmaums 3a pesyntatute 3a MUHanu
nepuoay Ha To31 NPOAYKT Npe3 nocrneaHata 1 roaMHa MoXe Aa HaMepuTe Ha CriedHUst MHTEPHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-
dyn-tol/documents, ViHdopmaums 3a pesyntatute 3a MuHanm nepuoau. VHdopmaums 3a U34MCneHnsTa, CBbP3aHu ChC CLiEHApUUTE 3a pesynTaTute MoxeTe fa
HamepuTe Ha CreaHNs UHTEPHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-tol/documents, [lokyMeHT CbC CLieHapuu 3a pesynTaTure.
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