OcHoBeH UHGOpMaLMOHEH JOKYMEHT

Uen

HacToswumaT aokymeHT Bu npeacTaBs OCHOBHaTa MH(hOPMaLMA 3a TO3U MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuan.
WHdopmaumsTa ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorte aa paséepeTe eCTeCTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a OT TO3¥ NPOAYKT, KAKTO U Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,Obb Ekcneptlns uHamnyen banaHcupan OtroBopHo MHBecTupall”

ISIN-koa: BG9000003228
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B pernctop BYJICTAT 177477645
HanmeHoBaHMWe Ha cb3gaTens Ha noadoHaa: YnpasisBallo APYKecTBo ,,Ken bu Cu AceT MeHMaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Ken bu Cu Acet MeHMAXMBHT H.B. - KJ/IOH“ KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHka“ A/l 3a noseyve MHpopmaums.

To3n noadoHA € nosiyynn paspelleHne ot Komucuata 3a puHaHCOB Haa3op B Peny6svka bbarapus No 164-4® ot 08.03.2022 r. u
NoA/IEXM Ha perymMpaHe oT cTpaHa Ha Komucus 3a pmHaHCcoB Hag3op. KommcmaATa 3a MHaHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Kel
Bu Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T031 OCHOBEH MH(OPMAaLMOHEH JOKYMEHT.

,,Kel bu Cn AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosnyunno paspelieHne B Kpaacteo benrus n noanexu
Ha pery/mpaHe oT CTpaHa Ha 6enrnickmsa OpraH 3a huHaHCoBM ycayru U nasapu (Financial Services and Markets Authority).

Jata Ha aktyanusauma Ha OMA: 8 asryct 2025r.

KakKkbB e 1031 NpoAyKT?
Bug

Tosu npopykT e noadoHa. OBB Excnepthing QuHamuyen banaxcupan OtroBopHo MHBecTupaLy, noadoHs Ha forosopeH hoHa Yaabp OBB ExcnepTiing, ynpasnsisaH
ot Keit b Cu Acet MeHnmxmbHT H.B., upes ,Keit Bu Cu Acet MeHnmxmbHT H.B. — KITOH" KUT, Burrapus, e 3axpaHBalya KONEeKTUBHA MHBECTULMOHHA CXema no
cmMuCbra Ha un. 67 oT 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMW 1 Ha APYrv NPeanpusTUS 3a KONekTUBHO uHBecTupare (,3OKUCAMKLY).
MoadoHabT € yyacTan kato npuemaly noadoHa B npeobpasysaHe, B pamkute Ha koeto 1O “Paitchanser (Bbnrapus) Mnobanen banaHcupaH ¢oHa” ce e Bnsn B
noacdonaa Ha 29.03.2023r. B pesynTat ot npeobpa3syBaHeTo BCUKM akTuBi 1 nacuem Ha AP ,PaiidaiizeH (Bvnrapus) MmobaneH Banaxcupan doHa” ca npugobutu
11 NpexBbpIEHN Ha NoadoHAa, KaTo MO TO3K HAYWH UMYLLECTBOTO My BKITOYBA W akTUBKTE 1 nacvsuTe Ha ¢ PaiidaiseH (Bvnrapus) MmobaneH banaHcupaH doHg’,
a nocrnesHNAT € NpekpaTeH.

CpOK HeorpaudeH. MoadoHasT Moxe fa Gbe NpekpaTeH Mo pellieHve Ha YnpaBnsisaliloTo APYKECTBO, Cnef W3faBaHe Ha paspelleHue oT Komucusta 3a
(hVHaHCOB HAA30p.

Lenu

MoacoHabT MHBECTMPa Halt-Manko 85% ot akTueuTe cu B akumm oT MHcTuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), neHommuHupaHu B €Bpo, Ha
rnaseH nopdoHa XopaitsbH Kein Bu Cu Innamnyen banaHcupan OtrosopHo MHeecTupaly (KBC Dynamic Balanced Responsible Investing), koinTo € nHBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULMOHHO ApYXeCTBO OT OTBOPEH THM, HAANEXHO YYPELEHO U ChLLECTBYBALLO CbINIACHO 3aKoHUTe Ha benrus,
CbC CcefjanuLe v agpec Ha ynpaBneHne: XaBeHnaaH 2, B-1080, rp. Bptokcen, benrus v ynpasnssao ot Keit bu Cu AceT MeHumxmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMoHHaTa Len Ha noadoHaa e Aa uHBecTMpa Hain-manko 85% oT akTusuTe cu B rnasHus nogdoHa. OctaHanute makcumym 15% oT akTusuTe Ccu
noAOHABT MHBECTUPA B NApU4HKW CPEACTBA W, MOTEeHLManHo B epueaty. [loxogHoCTTa Ha nofdoHaa ce ovaksa fa 6bae MHOro 6nmaka [o Taan Ha rmaBHUS NoggoHa
c ornep, Ha 06CTOATENCTBOTO, Ye L MHBECTUPA BCUYKM UM MOYTH BCUMKM CBOW aKTMBM B rMaBHUS nogdoHa. [maBHUAT nogdoHa ce CTpemn fa nocTUrHe Bb3MOXHO
Halt-BMCOKa Bb3BPBLLAEMOCT KaTo Cbobpa3HO MHBECTULMOHHNS Bb3rnes Ha Keit bu Cu Acetr MeHumxMbHT H.B MHBECTMPa Npsiko Mnn HENpSIKO B Pa3nnudHK Knacose
aKTMBM, KaTo aKLWKM W/Mn1 MHBECTULMM B akumu (,AS10B KOMNOHEHT"), obnuraumum u/vnn nHBecTuLumM B obnuraumum (,bNroB KOMMOHEHT®), UHCTPYMEHTU HA NapUYHUS
nasap, MKBMOHW CPeaCTBa U/Mnu anTepHaTUBHN MHBECTULMM (KaTO HEABWKMMU WMMOTM, (PUHAHCOBM WHCTPYMEHTM, CBBP3aHW C [BWKEHMETO Ha LEHUTE Ha
nasapa Ha cyposuHuTe W T.H.). LleneBoto pasnpenenenue e 55% 3a AsnoBust KOMNOHEHT (akuumn) u 45% 3a AbNroBUS KOMMOHEHT (0bnurauun). BbamoxHu ca
CbLLECTBEH OTKMOHEHWS OT TOBA LIENEBO pasnpeneneHne Bb3 0CHOBA HA MHBECTULIMOHHWS Bb3rnes Ha Keit bu Cu AceT MeHnmxkmbHT H.B., KakTo e passicHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NoadoHA [a WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KMAcOBE aKTMBM, KOWTO HE Ca BKMIOYEHW B LIENEBOTO
pasnpegeneHue, Kato MHCTPYMEHTU Ha NapuyHNS nasap 1 ApYry TMKBUAHW akTUBY. [IANOBUST KOMMOHEHT MOXe Aa focTura MakcumyM 70% OT rnaBHWs NOAQOHA.
Korato npunarat uHBecTuLmnoHHMs Bb3arne Ha Ken bu Cu AceT MermxMBHT H.B., MEHUmKbpUTE B3UMaT CBOUTE NHBECTULMOHHM pellenuns Ha 6asaTa Ha (1) aHanua
Ha (PMHAHCOBO-UKOHOMUYECKOTO Pa3BUTME W NEPCNEKTUBIUTE 3@ KOHKPETHI PETUOHU, CEKTOPH U cdhep, (2) ycrnoBusiTa Ha (hMHAHCOBMS Nasap, LOKOMKO Te Ca HECUTYPHH
UNW HecTabunHK UNu 1 1BETe, KAaTo YacT OT NopTdeina Moxe Aa ce npeobpasysa B MHBECTMLIMM, KOUTO Ca NO-Marko NOANOXEHW Ha NasapHu konebaHns Npu HopmanHu
obcToATencTBa (kato MHCTPYMEHTM Ha NapuyH1S nasap v ApYrv NUKBUAHM akTuem) v (3) NpeacTaBsHETOo Ha ASNOBWS U bITOBWS KOMMOHEHT KaTo 4acT oT nopTdenna
moxe fa bbae n3nonssax, 3a Aa 6bAAT 3akyneHu akTuBM OT No-A0bpe NpeAcTaBALWyS ce knac akTvem 1 Aa 6baaT npoaaaeHm akTuey oT No-cniabo npeacTaBaAwms ce
TakbB. MeHumKbpUTe 06pbLYAT ABA MHTU NOBEYE BHUMAHWE Ha pucka OT NOHWXaBaHe, OTKONKOTO Ha NoTeHuuMana 3a pbet. Konkoto noeeye ce 06pbila BHUMaHWe Ha
pucka OT NOHWXaBaHe, TONKOBa MO-ToNsiMa € YacTTa OT NopTdenna, KOSTO NPYU HECUTYPHW W/WAM NO-HECTabnHW NasapHu YCrnoBust Moxe Aa 6bae npeobpasyBaHa B
VHBECTMLIMN C MO-HUCHK PUCK, KaTO HAaNpUMep NUKBULHM aKTVUBI 1 MHCTPYMEHTU Ha NapuyHus nasap. Tasu yacT ot nopTdeiina moxe fa 6bae makcumym mexay 25%
1 65% oT akTMBMTE. TOBA OrpaHMYEHNE € MHONKATUBHO U MOXe Aa Obae NpepasrnexnaHo exeroaHo Bb3 OCHOBA HA AbNTOCPOYHATA TEHAEHLMS HA (hMHAHCOBUTE
nasapu. [MaBHUAT NOAGOHI Ce CTPEMM KbM OTFOBOPHM WHBECTULMOHHW LIENMW Bb3 OCHOBA Ha AyanuCTW4EeH MOAXOA: OTpuLATEnNeH Mpernes v MeTofonorus 3a
nonoxutenex nogbop. OTpuLaTENHUSAT Npernes 03HavaBa, Ye rMaBHUST NOAGOHI He MOXE [a MHBECTUPA B aKTVUBW, U30AAEHN OT EMUTEHTH, KOUTO Ca MU3KIKYEHMN Bb3
OCHOBA Ha KpUTEPWM 33 U3KIKOUBAHE (Hanp. TIOTIOH, Xa3apT ¥ opbxue). MoBeye MHGopMaLmMs 3a NONUTUKaTa Ha U3KIIOYBAHE MOXETE 4@ HamepuTe Ha www.ubbam.bg,
cTpanuua ,0noBecTsiIBaHe BbB Bpb3ka C YCTOMYMBOCTTA", MonuTuka 3a M3KMOYBaHe 3a (hOHAOBETE 3a OTFOBOPHO WHBECTMpaHe. MeToponorvsiTa 3a NonoxuTeneH
noabop e kombuHaums OT Lenu Ha nopTdenna ¢ noakpena 3a ycTonumBo passuTue. Llennte Ha nopTdelina ce 0OCHOBaBaT Ha HaMarnsiBaHe Ha MHTEH3WBHOCTTA Ha
napHUKoBUTE rasoBe W nopobpsisaHe Ha ESG xapakTepucTukuTe cnpsmMo LieNeBoTo pasnpeaenexue. MoanomaraHeTo Ha YCTONYMBOTO pa3BuTIE Ce U3BBPLUBA Ypes
VHBECTMPAHE B 0BnMraumm, KoUTo (hrHaHCUpaT 3eSIeHN W/Unu CoLMarnHy NPOeKT! U B EMUTEHTM, KOUTO JOMPUHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycToinunso
passuTHe. MoBeye MHGOPMALMS OTHOCHO METOZOMOrMSATa 3a NONOXUTENEH Noabop U KOHKPETHUTe Lenu Ha noadoHaa ca HamMyHu Ha agpec www.ubbam.bg,
cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C YCTOWYMBOCTTA“, WHBECTULMOHHA NONUTWKA 3a (hOHLOBE 3a OTFOBOPHO MHBECTUpaHe M Tabnuua Ha ESG uenute 3a
VHTEH3UTET Ha NapHUKOBITE ra3oBe M YCTONYNBO pa3BUTIE NO POHA, KaKTO U B aHeke 5 kbM npocnekTa Ha OBB Ekcnepthins.

MMopTehennbT ce CbLCTOM OCHOBHO OT (DOHAOBE, YNpaBNsABaHuN OT APYXECTBO OT rpynata Ha KBC, Bb3 OCHOBA Ha KpuTepuu KaTo NPO3PaYHOCT Ha MHBECTULMOHHATA
MonuTUKa 1 Cra3BaHe Ha WHBECTULMOHHATA CTpaTerus Ha rmaeHua nondoHA. Banytata Ha rnasHus nogdoHa e eBpo. MaBHUAT NOACOHA e PEMHBECTHPA BCUYKN
CBOW NMPUXOAYM N0 pefa, MOCOYEH B MpocnekTa. (3a noBeye noapobHocTy, BuxTe pasgen “Types of shares and fees and charges” ot uHdopmaumsta 3a To3n noadoHA
B npocnekta Ha Horizon). MopbukuTe 3a AsnoBe Ha NOAMOHAA Ce M3MbIHABAT eXeAHEBHO (3a noBeye nogpobHOCTM, BIXTe pasaena ,llpaBuna 3a emutupaHe 1
obpaTHo u3kynyBaHe Ha gsnoseTe BbB PoHpa vanbp v MNogdoHgosete s npocnekta Ha OBB ExkcnepThins).

maBHWST NoadoHA ce ynpaBnsBa akTUBHO, 6e3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpblyaemocTTa Ha nogdoHaa ce o4akBa Aa Gbae MHOTo Bnuaka [0 Tasn Ha rmaBHUS NOADOHA U Le 3aB1CK OT NPELCTaBAHETO Ha (IUHAHCOBUTE UHCTPYMEHTU, B
KOMTO rMaBHUAT NOAMOHA MHBECTUPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpTAEn.

Banyrara Ha noadonaa OBB Excneptiiia inHamuyer banancupan OTroBopHo MHBecTUpaLy e nesa.

MwHumanHaTa cyma Ha uHeecTuuyms e 10 neea.

lpakmuyecka uHghopmayusi



BaHka-genosutap Ha gorosopeH doHg Yagbp ,Obb Exkcnepthits” e ,06eanHeHa Gbnrapcka banka“ All.

MoxeTe Aa HamepuTe NPOCMeKTa, NOCMNE[HNTE FOANLIHN U LIECTMECEYHN (DMHAHCOBM OTYETW Ha [AOrOBOPHIUA (HOHL, KaKTO W HACTOALLUMA OCHOBEH WH(OPMALIMOHEH
BOKYMEHT, KaKTO M pefia 3a nofaBaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KNOHOBE Ha ancTpubyTtopa ,ObeamnHeHa Obnrapcka baHka“
ALl B pamkuTe Ha 06M4aliHOTO UM pabOTHO BpeMe C KIMEHTM, KakTO U Ha HEroBWs MUHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Kent Bu Cu Acet
MeHumxmbHT H.B. — KNOH" KYT — www.ubbam.bg. lMpn noucksake, MoxeTe Aa nomyymTe XapTUeHO KOMUE Ha Te3n JOKyMeHTU 6e3nnaTHO BbB BCUYKM KMOHOBE Ha
,ObeaunHeHa Obnrapcka 6aHka“ Afl B pamkiTe Ha 06M4alHOTO UM PaboTHO Bpeme C KNMeHTW. MoxeTe ga HamMepuTe aKTyarHWTe HeTHa CTOWHOCT Ha aKTMBWTE,
€MMCHMOHHA CTOMHOCT M LigHa Ha obpaTHO M3kynyBaHe Ha nogdoHAa Ha NOCOYEHNTE UHTEPHET afpeck, KbeTo MoXeTe ja HaMepuTe W Apyra nonesHa HopMaums.
AkTyanHa uHcopMauuMs OTHOCHO MOMUTMKAaTa 3a Bb3HArpaXgeHusTa, npunaraHa OT YNpaBMsBalloTO ApyXecTBO Moxe Aa Obae HamepeHa Ha apgpec:
www.kbc.befinvestment-legal-documents, a xapTeHo konve e Obae NpefocTaBsHO BeannatHo npu noucksaHe. MoxeTe Aa HamepuTe MpOCMeKTa 1 nocnegHuTe
TOOMLUHM W LIECTMECEYH (PHAHCOBM OTYeTU Ha XopaiiabH H.B. (Horizon N.V.), Ha aHrnuUiCKM 1 HUAEPAHLCKN €3UK, KAaKTO M OCHOBHUS! MHDOPMALIMOHEH [OKYMEHT
Ha rnaBHusi NOAOHA Ha aHMUIACKM, HULEepNaHaCKU M BbNrapcku e3uk Ha UHTEPHET cTpaHuLaTa Ha rpynata Kei bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu nouckBaHe, MoXeTe Aa NOMy4UTE XapTUEHO konne, 6e3nnaTHO BbB BCUYKN
knoHose Ha ,0beauHena 6bnrapcka 6aHka“ ALl B pamkuTe Ha 06K4aliHOTO MM paboTHO Bpeme C knneHTu. MocneaHo obsiBeHaTa HeTHa CTOMHOCT Ha akTMBUTE Ha
rmaBHWs nogdoHa e focTbnHa Ha https://permafiles.beama.be/NAVpub nl.pdf. Bceku nopdoHa ce pasrnexaa kato oTaenHo 060cobeHo umylectso. MpocnekTsT u
Nep1oanYHNTE 0TYETH 06XBaLLAT BCUIKM noadoHa0Be Ha AoroBopeH dhoH Yagbp OBB Exkcnepthiis. MHBeCTUTOpPMTE MMAT NpaBa caMo Mo OTHOLLEHME Ha aKTUBMTE U
npuxogmTe Ha NoadoHaa, B KOWTO ca MHBECTUpanu. Bcekn NoadoHs 0TroBapst 3a 3afbIKEHUATA CU €AMHCTBEHO CbC COBCTBEHUTE CU aKTMBU. BbnrapckoTo JaHbyHO
3aKOHOAATENCTBO MOXE [a OKaxe Bb3feiCTBiNE BbPXY WHAMBWAYANHOTO Bu AaHbYHO CbeTOsHMe. Mopbykv 3a 3anucBaHe M 0bpaTHO W3KynyBaHe Ha AAnoBe B
noadoHaa morat fa Gbaar nogasany Beekv paboTeH feH. MoxeTe aa 3amenuTte Balwmte gsanose B T031 NOAGDOHA C AAnoBe B Apyr (NOf)(OHA B Chluata BanyTa,
ynpasnssaH ot ,Keit bBu Cu Acet MenmmkmbHT H.B. — KITOH" KYT, kaTo npepgnoxute BawwTe OAnoBe BbB (hoHaa 3a 0BpaTHO M3KynyBaHe W 3anuileTe AsNoBe B
Apyrvs (nog)doHL B CbOTBETCTBME C 06LMTE MpaBuna 3a 3anucBaHe W 0BpaTHO M3kynyBaHe Ha AsNoBe OT CbOTBETHUTE (Mog)poHAoBe (MOXe Aa Hamepute
BOMbIHMTENHA MHdOpPMaLms B pasaen ,Mpasuna 3a emuTupare u obpaTHo u3kynysaHe Ha AanoseTe BbB PoHAa Yaabp v MoadoHaoseTe” 0T npocnekTa).

LleneBun HenpochecuoHaneH UHBECTUTOP

npO,El,yKTbT € HaCco4YeH KbM MHBECTUTOPK, KOUTO LIENAT a HaTpynaTt YaCcTHO 6oraTcTBo 1 UMaT WHBECTULIMOHEH XOPW3OHT OT OKOJIO 3 roAnHN.

Tean WHBECTUTOPY Ca roToBK Aa noemat onpeaeneH pUck cpeLly noTeHuymanHo no-BMCcoka Bb3BPbLAEMOCT U MOraT Aa noHecat 3ary6m npu Heﬁl'larOI'IpMﬂTHM ycnosu4.
Teaun WHBECTUTOPU cneaBa Aa Mmat NoHe OCHOBHW NO3HaHUA uivnu onut B WHBECTNPaHeTO BbB (*)VIHaHCOBVI NHCTPYMEHTH.

Te CbLL0 Taka umaT npeanovmMTaHna KbM OTTOBOPHO MHBECTUPAHE.

KakBU ca pucKoBeTe U KaKBa Bb3BPbLLAEMOCT 6MX MOIrbJ Aa noJjyya?
Moka3zaTen 3a PUCKa

- KB

< >
[o-HuCHK puck Mo-BuCOK puck

0600waBalmaT nokasaten 3a pucka WH(OPMMPa 3a PaBHULLETO HA PUCK MpH
TO31 NPOAYKT B CPaBHEHWE C ApyruTe NpoaykTu. Toil nokasea BepoOsATHOCTTa OT
napuyHa 3aryba npu TO3M MPOJYKT B pe3ynTaT Ha nasapHata AuHamuka wnm
3aLL0TO HAMa Aa CMe B CbCTOSIHME [a BU NnaTtiM. Ha T03u NpogyKT oTpeauxme
kaTeropus Ha puck 3 ot 7: 3=,CpeHOHNUCHK pUCK”.

Kateropuss 3 oTpassBa [OKOMKO pa3nuyHUTE aKTUBM, B KOWUTO WHBECTUpA
(DOHADBT, Ca YyBCTBUTEMHW KbM MasapHuTe ABWxeHus. CnefoBaTenHo Taau
kaTeropusi ce Knacupa Mexay Tasw Ha TUnu4Hus oHA B obnurauum (Kateropus
2) 1 Ta3n Ha TUNM4HUSA hoHA B akumm (Kateropus 4).

To3u NpoayKT He ChAbpka 3aluTa OT NasapHaTa AMHamuka, Nopaam KOeTo MoXe
Aa 3arybute Lanata cu MHBECTULMS UMK YacCT OT Hesl.

Ako He mMoxe fa Bu ce nnatu ObmkMMOTO OT Hawa cTpaHa, buxte mornn ga
3arybure Lsnata cu MHBECTULNS.

MokasaTensT 3a pUCK e OCHOBAH Ha MPeAMOoNOXEHUETO, Ye
LLie IbpkuTe NPOAYKTa 3a 5 roaMHM.

[lefCTBUATENHUAT PUCK MOXe Aa Bapypa 3HauMTENHO, ako
ocpebpyTe NPeacpoyYHO, KaTo Bb3BPBLAEMOCTTA ChLLO MOXE
Ja e no-marka.

VIHBECTULMSITA B TO3W (hOHL CHLLO HOCK:

- YmepeH WHGNaLMOHEH pycK: 0BNUraLyMOHHUAT KOMMOHEHT He OCUrypsiBa 3aluuTa CpeLLy NoBULLIaBaHe Ha MHGnauusTa.

- YMepeH BanyTeH puCK: Tbil KaTO UMA WHBECTULMM B LIEHHU KHIKA, KOUTO Ca [JEHOMUHWPAHW BbB BanyTW, pasnuyHu OT Obnrapcku nesa, vMa BepOSITHOCT
CTOMHOCTTA Ha MHBeCTLMATa Ja GbAe NOBNMSHA OT NPOMEHM BbB BaNyTHUTE KyPCOBE.

- YMepeH KpeauTeH puck: OOnUrauyOHHWUST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEAMMHO, HO He CaMO OT OBnurauun ¢ WHBECTWULMOHEH PEMTUMHT.
CnepoBaTenHo pUCKbLT JaeH EMUTEHT a He MOXe MOBeYe Aa M3MbIHSBA 3abIKEHNSTA CY € NO-BUCOK, OTKOMKOTO NPY MHBECTULMS, KOSITO CE CbCTOM Camo OT
obnuraumm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOOHOCTTA Ha EMUTEHTUTE Ha 0bnuUraLym, CTOMHOCTTa Ha Tean obnurayum
MOXe [ja cnaiHe.

MpoayKTLT HAMA KanuTanosa 3aluTa.

CueHapuu 3a pesynrature

B nokasaHWTe CTOMHOCTM Ca BKIMIOYEHN BCUYKW Pa3xoau Mo CaMusi MPOAYKT, HO MOXe [a HE BKIKOYBAT BCUYKM PA3XOAu, KOUTO MMallaTe Ha Baluus KoHCynTaHT unu
AMcTpUGYyTOp. B CTOMHOCTUTE HE e B3ET NpefiBIA faHbYHUAT By cTaTyc, KoiTo MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpblLaemMocTTa Ha To3W MpoaYKT 3aBuCK OT GbAELLEeTOo NpeAcTaBsAHe Ha nasapa. Bbaelara AuHamMuka Ha nasapuTe e HecurypHa u He MoxXe fia Gbae TOYHO
npeasuaeHa.

MpeLcTaBeHuTe CLeHapuu — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UMKOCTPUPAT Hai-HeGnaronpusTHUTE, yMEPEHUTE W Hail-GnaronpusiTHUTe pesynTati Ha
BBMPOCHIS MPOAYKT W NOAXOASALY pedhepeHTeH nokasaTen npes nocneaHute 10 roguHu. BbaelleTo npeacTassHe Ha nasapute MoXe fa Gbae 3HAUMTENHO PasnuyHo.
KpnancHmusIT cueHapuin nokasea BeposiTHaTa Bb3BPbLIAEMOCT MPY EKCTPEMHI Na3apHK YCIOBHS.

AKo usternute WHBECTULMATA Ako usternute MHBECTMLMATA

Hpenop'bllMTeneH nepuoa Ha AbpXaHe: ) roauHU
cucnep 1 roguMHa cucnen 5 roavHu

MpumepHa nusectnums: 20 000 BGN

CueHapuu

MuHumanHa

BLIBpLUAEMOCT Hsima MMHMManHa rapaHTMpaHa Bb3BpbliaemocT. Moxe Aa 3arybuTte YacT oT UNK LAnaTa cu MHBECTMpPaHa CyMma.

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 10 040 BGN 10 660 BGN
pusuceH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -49,80% -11,82%

n KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 15710 BGN 16 830 BGN
ECHMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT -21,46% -3,39%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 19 390 BGN 19 510 BGN
MepeH CpefHOroAMLLHA BL3BPbLLAEMOCT -3,04% -0,50%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 22 860 BGN 21870 BGN
NTUMUCTUYEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 14,29% 1,81%

MecUMMUCTUYEH CLiEHapUil 3a 5 Un No-Masiko rofvHKW: To3W TUN CLEHapuii € Bb3HWKHAM 38 MHBECTULMS, AOMbITHEHA C MOAXOASIL pedepeHTeH NokasaTen ¢ Havarno

anpun 2015 1. v ¢ kpait mapt 2020 .

YMepeH cueHapuii 3a 5 roguHn: Tosu TUN CLeHapui e Bb3HWUKHaN 3a MHBECTMLMSA, AOMbIHEHa C NOAXOAsLL pedhepeHTeH nokasaTen ¢ Hayano sHyapu 2016 . uc

kpait fekemepu 2020 T.

OnTummncTUYEH CLleHapI/IVI 3a 5roguHu: Toan Tvn cueHapr € BDb3HMKHaN 3a WHBECTMUMA, OOMblHEHA C NOAXOAALL ped)epeHTeH nokasaTen C Ha4ano

pekemspu 2019 1. 1 ¢ kpait Hoemepu 2024 .

KakBo ctaBa, ako Keu bu Cu Acer MeHMAXXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
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OBbJIKUMOTO?

Tolt KaTo MHBECTMpPaTe AMpekTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaensiBawoto apyxectBo Keit bu Cu Acet MeHumxmbHT H.B., 6aHkaTa genosutap wnm
aMcTpUbYTOPBT fa M3BBLPLUBAT NnalyaHus (Hanp. Nopaau HECHCTOSTENHOCT UM eKBUBANEHTHA NpOLEAypa) HAMa fa uma Npeku Nocneamum 3a cnocobHocTTa Ha
MoadoHaa oa u3BbpLLIBa 06paTHM U3KyNyBaHWs HA Asnose. AKTUBKTE W nacusuTe Ha Mopfdonaa ca oTaeneHu kato 060cobeHo UMYLLECTBO, KOETO Ce YNpaBnsiea 1
pasnpefens camo B nonaa Ha MHBECTUTOPUTE B Hero. B cnyyait, ye cammst MofdhoHa He Moxe [a M3BbPLUBA 06paTHM M3kynyBaHUs, MOXe da 3arybute Lsnata cu
uHBecTMUMS. iHBecTuumnTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLMOHEH (hOHL, Cb3aaieH OT AbpaBaTta Ui OT APYT BIA rapaHLus.

KakBu ca pasxoaute?

NuueTo, koeTo By npegnara To3u NpoAyKT unn Bu NpegocTaes KOHCYNTaLus 3a Hero, MoxXe fja Bi Hauuenm apyrv Takew. B TakbBe crydai Toa nuue e By
0CBEeJOMM 33 Te3n TakcH W Le Bu nokaxe Kak Te ce 0TpasssaT Ha MHBECTULMATA Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHn cymute, B3eTW OT Balata WHBECTUUWS 3a NOKPUBAHETO Ha Pa3Hu BMOOBE Pa3xoau. Tean Cymu 3aBUCAT OT TOBa KOMKO CPeACTBa
MHBECTMPATE W KONKO Bpeme AbpXuTe npoaykTa. MocoueHUTe Cymi ca NPUMEPHN U Ca U34UCTIEHN Bb3 OCHOBA HA NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3fnYHH
Bb3MOXHM NEPUOAN HA AbpXKaHE.

Hawwwre gonyckanus ca cnefHure:

- MbpBaTa roguHa e nomyyute obpaTtHo WHBeCTMpaHuTe cpeactBa (0% roguwHa Bb3BPBLLAEMOCT); 3a OCTaHanuTE MEpUoau Ha ObpXaHe npuemame, ue
pesynTaTuTe Npu NPOAYKTa ca Tak1Ba, KaKBUTO Ca NOKa3aH! B yMEePeHUsi CLeHapui;

- nHeectupany ca 20 000 BGN.

AKo usTernute UHBeCTULMATA
Ako usternute uHBecTUUMATa cu cned 1 roguHa

0 A 5 roguHa
06uwo pa3xoam 942 BGN / 481.64 EUR 2710 BGN /1 385.60 EUR
lloouiwHo oTpaxkeHue Ha pasxoauTe (*) 4.7% 2.7% BCsika roguHa

(*) ToBa noka3Ba kak pa3xoauTe HaMansBaT roguwHaTa By Bb3BpbLIAEMOCT NPe3 Nepuoaa Ha AbpaHe. Hanpumep, ako N3TErnnuTe MHBECTULMSTA CU

Mpu U3TMYaHETO Ha NPENOPBLYMTENHIUS NEPUOL Ha AbpXKaHe, CpeaHaTa roauilHa Bb3BPbLUIAEMOCT Ce 04aksa a 6bae 2.2% npeau npucnagaqe Ha pasxogute 1 -0,5%
- cnep ToBa. locoyeHnTe CTOAHOCTW OTpassBaT MakcUManHaTa Takca 3a pasnpocTpaHeHue, KosTo AMCTpuOYTOopbT Moxe ga Hauverm (makc. 2.50% ort
nHBecTMpanuTe cpegcTtea/makc. 500 nesa). AuctpubyTopsT Lwe By ocBenomu 3a feiCTBUTENHATA Takca 3a pa3npocTpaHeHue.

EnemeHTy Ha pa3xoguTte

Pa3X0Ay — NbPBOHaYanHa Takca M Takca npy U3TernsHe Ha MHBECTULMATA AKO N3TernuTe MHBECTULMSATA CV cried 1 roauHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauucnena. AuctpubyTopsT Wwe Bu
0CBE[IOMM 33 ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsiHe Ha He HauucnsBame Takca Npu M3TErMsHE Ha MHBECTULMATA. Bbnpeku ToBa, ako 0BGN
MHBECTMLMATA U3TErNUTE MHBECTULMSTA CY B PAMKUTE Ha euH MeceL cref MbpBOHayanHata Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aia HAYMCIIW TaKCca NPU M3TErNsHe OT Makc.
5,00%.
**) Tekywwu pa3xoam, B3MUMaHW BCsKA rogMHa
TaKcy 3a ynpaBneHue 1 apyru 1.73% OT CTOMHOCTTa Ha BaLLaTa MHBECTULMS FOANLLHO. 345 BGN
aAMMHUCTPATUBHM MMM ONEPaTUBHM ToBa e npubnmuanTenHa oueHka, 6asnpaHa Ha 4eNCTBUTENHUTE pasxoam npes
pasxoau rnocrneaHarta roguHa.
Pa3xoau no caenku 0.48% OT CTOMHOCTTA Ha BallaTa MHBECTMUMS roaumluHO. ToBa e npubnuauTenHa 97 BGN

OUeHKa 3a n0KynKo-npo,ua>K6a Ha ©6a3oBusi MHCTPYMEHT Ha  npodyKTa.
[enctautenHara Cyma Lle Bapupa B 3aBWCMMOCT OT TOBa KOJIKO KynyBame W

npoaasame.
CbNbLTCTBALLM Pa3X0AM, B3UMaHK Npy cneumdmnyHn 06CcToATENCTBa
Takcy 3a nocTMrHaTh pesynraru Mpu TO31 NPOAYKT HsIMa Takca 3a MOCTUrHaTU pesynTaTyl. HAMa

(**)Taan CTOMHOCT BKIKOYBA 1 Takca 3a yrpaBnieHne Ha )OHAA MO OTHOLLEHWE Ha aKTUBMW, MHBECTVPAHW U3BbH MMaBHUS NMOAMOHA, KAKTO W Takca 3a ynpaBrieHue Ha
rraBHNst NOAGOHA MO OTHOLLEHWE Ha UHBECTUPAHMTE B HETO aKTVBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHus NoadOoHA, KOUTO MHAMPEKTHO ce noemaTt OT (hoHfa,
KaTo MHBECTUTOP B rMaBHMS NOAGOHA.

Konko abnaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 5 roamHu

Bsemalikv npefpua MHBECTULMOHHATA CTpaTeris Ha TO3W MPOYKT, NpenopbyBame Toi Aa Obae AbpkaH B NPOAbIKEHWe Ha 5 roauHn unu noseve. MepuogbT Ha
[bpXKaHe Ce onpefens ¢ Len Aa Ce Hamanu pucka OT BNM3aHe W U3nu3aHe OT MPOAYyKTa B MOMEHTM Ha NasapHu konebaHus 1 aa ce ocurypu 4ocTaTbyHO Bpeme 3a
Bb3CTaHOBsBaHe Ha 6a3oBUTE aKkTMBM B Cryyalt Ha HeGraronpusTHU nasapHu ycriosusi. Cropeq HallMTe OLEHKM BEPOSITHOCTTA 3a MONyyaBaHe Ha MOMOXWTENHA
Bb3BPbLIAEMOCT € M0-BICOKA, KOraTo AbpKUTe MpOoAyKTa 3a MpenopbyaHust Nepuod Ha AbpxaHe Wi no-abnro. MoxeTe [a u3neseTe OT TO3M MPOAYKT Mpeau
npenopbYaHns Nepuoa Ha AbpkaHe, HO B TO3M Cyyaii BEpOSTHOCTTA [a MoMyyuTe no-Marka Bb3BpbLIAeMOCT OT MbpBOHAYanHaTa MHBECTULMS e MO-BUCOKa.
YaCcTMYHOTO UNW MbITHOTO UTETNISIHE Ha MHBECTULMSITA € Ge3NNaTHO OCBEH ako M3TErNSHETO € B paMKUTE Ha eauH Mecel| crieq MbpBOHaYanHaTa MHBECTULMSA, Toraa
Takca npu nsternsHe ot Makc. 5,00% moxe aa 6bae HaumcneHa.

Kak mora ga nogam kan6a?

MoxeTe pa nopagete xanba, Oes fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KOMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO (hoHAa Ypes www.ubb.bg (Bpbaka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M ga ce 06bpHETe KbM Haii-0nm3akus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHO npogykta u o Kein bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codus, 1463, byn. Butowa Ne 895, OB MuneHuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaaneta” Ne16, 1000 Codonst, unm o CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu ao Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTn, OCHOBHM [JOKYMEHTU. He3aBMCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha ediekTUBHa cbaebHa 3alyuTa.

Apyra nonesHa MHdpopmaums

lMoppo6Ha HopmaLKs 3a TO31 NPOLYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeam ga wHBecTUpate. MoxeTe aa nonyyuTe Taaw uHdopmauus besnnatHo ot auctpubyTtopa Ha lMoadonaa OBB. NHdopmauus 3a pesyntaTuTe 3a MUHanm
nepuoaun Ha To3W NPOLYKT Npe3 nocnegHata 1 roauMHa Moxe fa HamepuTe Ha CneaHus MHTEpHeT agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
bal/documents, ViHdopmauus 3a pesyntatute 3a MuHanu nepuoau. MHdopmaLms 3a U34MCnennsTa, CBbP3aHm CbC CLieHapuuTe 3a pesyntaTute MoXeTe a HamepuTe
Ha CnefHWs MHTEpHET agpec: htps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-bal/documents, [lokyMeHT cbe cLieHapum 3a pesynTatute.
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