OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Uen

HaCTOiII.I.IMSIT OOKYMEHT Bu npencraBa OCHOBHaTa MHd)OpMaLIMSI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBa He e peKnameH matepuann.
VIHd)OpMaLIMﬂTa Ce U3UCKBa OT 3aKOHa, 3a Aa Bu nomorxe aa pa36epeTe eCTecTBOTO, pUCcKkoBeTe, pa3xoauTe, noTeHUnanHata nevyan6au
3ary0a OT TO31 NPOAYKT, KaKTO U Ja ro CpaBHsABATe C APYrv NPOAYKTH.
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,Obb Ekcneptn3 OemaHanseH TonepaHteH OTroBopHO VHBECTMpALL
ISIN-kog: BG9000004226
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645
HanmMeHoBaHMe Ha cb3gaTens Ha noadoHaa: YNpaBasBallo ApYyXKecTBo ,Kel bu Cu AceT MeHnaxMBHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kent bu Cu Acet MeHMAXMBHT H.B. - KJ/IOH* KYT, bbarapua, EMK 205422541 (Yact ot Ken bu Cu pyn)

O6ageTte ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eaMHeHa 6birapcka 6aHKa“ A/l 3a noBeyve MHpopmauus.

To3n noadoHA € nosyynn paspelleHne ot Komucuata 3a puHaHCcoB Haasop B Peny6svka bbarapusa No 164-4® ot 08.03.2022 r. u
NOA/IEXM HA perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haasop. KomucmaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bu Cn Acet MeHuaKMBHT H.B. - K/IOH* KYT, Bbarapus BbB Bpb3Ka C T03M OCHOBEH MH(OPMaLMOHEH AOKYMEHT.

,,Kel bu Cn AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosyunno paspelieHune B Kpaacteo benrus u noanexu
Ha perysimMpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayru U nasapu (Financial Services and Markets Authority).

Jara Ha aktyanmsauusa Ha OMA: 8 asryct 2025r.

AKbB € TO3U NPOAVYKT
Bug

Toau npoaykT e noacona. OBb Excneptiins fledpanansen TonepanTeH OTroopHo VHBecTUpaLy, noadoHA Ha gorosopeH hoHa yaabp OBb ExkcnepTiing, ynpaenssaH
ot Keir bu Cn Acet MenmmkmbHT H.B., ypes Kein Bu Cn AceT MennmxkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KOnekTyBHa MHBECTULIMOHHA CXema no
cmucbra Ha yn. 67 ot 3akoHa 3a AeiiHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHM CXEMMW W HA ApYTU MPELANPUATAS 3 KONEKTUBHO uHBecTupaHe (,30KNCIMKALY).

CpOK HeorpamueH. MopdoHaT Moxe f1a Gb/ie pekpaTeH no pellieHve Ha YNpaBrsBaLLoTo pYKeCTBO, CNIef] M3aBaHe Ha paspellieHie oT KOMUCHSTA 3a (DUHaHCOB
Haa30p.

Llenu

MoacoHabLT MHBECTMPa Halt-Manko 85% ot akTueuTe cu B akumm oT WHctuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHOMUHMpaHy B eBpo, Ha
rnaseH nogdoHa XopansbH Keit bu Cu lecpananser TonepaHTeH OTroBopHo ViHeecTupawy (KBC Defensive Tolerant Responsible Investing), koiiTo e nHBECTULMOHHO
nogpasgenenue Ha XopanabH H.B. (Horizon N.V.), MHBECTULIMOHHO LPYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPEedeHO U ChLLECTBYBALLO CbINIACHO 3aKoHWTE Ha benrus,
CbC CepanuLLe v agpec Ha ynpaeneHue: XaseHnaaH 2, B-1080, rp. Bptokcen, benrus u ynpaensisaHo ot Kein bu Cu AceT MenunmxmbHT H.B. (KBC Asset Management
N.V.). MHBecTMuMoHHaTa Len Ha noadoHaa e 4a uHBecTMpa Hai-manko 85% oT akTusuTe cu B rnasHus nogdoHa. OctaHanute makcumym 15% ot akTusuTe Cu
noAOHABT MHBECTVPA B NApWU4HM CPELCTBA W, MOTEHLMAnHoO B AepueaTty. [JoxogHoCTTa Ha nogdoHaa ce o4akea Aa Obzie MHoro 6ruaka [o Tasu Ha rnaBHWs noadoHz,
c ornep, Ha 06CTOATENCTBOTO, Ye L MHBECTUPA BCUYKW UMM NOYTU BCUYKM CBOW aKTVBM B MaBHUS NoadoHA. [MaBHUAT nogdoHA ce CTpemn fa NoCTUrHe Bb3MOXHO
Hal-BMCOKa Bb3BPBLLAEMOCT KaTo Cb0oOPa3HO MHBECTULMOHHMS Bb3rned Ha Ken Bu Cu AceT MeHnmkMBHT H.B.HBECTMPA NpSKO M HENPSKO B pasninyHm Knacose
aKTMBM, KaTo aKLWKM W/Mn1 MHBECTULMM B @KLK (,AS10B KOMNOHEHT"), obnurauum u/vnn nHBecTuLumM B obnurauu (,bNroB KOMMOHEHT®), UHCTPYMEHTH HA NapU4HUS
nasap, NUKBUIHW CPELCTBA UMMM anTePHATUBHW UHBECTULMN (KaTO HEABMXWUMM WUMOTH, (PUHAHCOBM WHCTPYMEHTW, CBbP3aHW C [BWKEHWETO Ha LEHWTE Ha
nasapa Ha cyposuHuTe W T.H.). LleneBoto pasnpenenenue e 30% 3a 4anoBust KOMNOHEHT (akumu) n 70% 3a ObAroBust KOMNOHEHT (0Bnurauuy). B3amoxHm ca
CbLLECTBEHN OTKNOHEHNS OT TOBA LIENeBO pasnpeaeneHne Bb3 0CHOBA Ha MHBECTULMOHHWS Bb3rmnes Ha Kent Bu Cu AceT MeHnmkmbHT H.B., KakTo e passcHeHo no-
pony. CnenoBaTenHo € Bb3MOXHO [MaBHUAT NoadOoHA f[a WHBECTMPA 3HAYMTENHA YacT OT aKTMBUTE B KMAcOBE aKTMBM, KOWTO HE Ca BKMIOYEHW B LIENEBOTO
pa3npefenenue, kKato MHCTPYMEHTU Ha NapuyHNs nasap 1 Apyrv NUKBUAHW akTuBM. [IANOBMAT KOMMOHEHT MOXe Aa [OoCTMra MakcuMyM 45% OT rnaBHWs NoAdOHA.
Korato npunarat uHBecTuunoHHMs Bbarnep Ha Ken bu Cn AceT MermxMBHT H.B., MEHUmKbpUTE B3UMAT CBOUTE NHBECTULMOHHY pellenuns Ha 6asaTa Ha (1) aHanus
Ha (PMHAHCOBO-UKOHOMUYECKOTO PA3BUTME W NEPCNEKTUBITE 3@ KOHKPETHI PETVIOHI, CEKTOPY 1 cdhepw, (2) ycroBrsTa Ha MHAHCOBMS Nasap, SOKOMKO T Ca HECUTYpHH
UNW HecTabunH UNu 1 1BETe, KAaTo YacT OT NopTdeina Moxe Aa ce npeobpasysa B MHBECTMLIMM, KOUTO Ca NO-Marko NOANOXEHW Ha NasapHu konebaHns Npu HopmanHu
obcTosATencTBa (KaTo MHCTPYMEHTM Ha NapuyHIUs Nasap v Apyrv NUKBIUAHW akTuBK) v (3) NpeacTaBsHETO Ha ASNOBWS U bITOBWS KOMNIOHEHT KaTo 4acT oT nopTdenna
moxe fa bbae n3nonssax, 3a Aa 6bAAT 3aKyneHu akTuBM OT No-A00pe NPeACcTaBAWyMS Ce Knac akTvem 1 Aa 6bAaT npoaaaeHm akTuey OT No-cniabo npeacTaBAwmMs ce
TaKbB.

MeHumxbpuTe 06pbLIAT €anH WU MONOBMHA MbTU NOBEYE BHUMAHME Ha pucKa OT MOHWXaBaHe, OTKOMKOTO Ha MoTeHuwana 3a pbeT. KonkoTo noseve ce obpblya
BHWMaH1e Ha pucka OT MOHWXaBaHe, TONKOBA NMO-roNsMa € YacTTa OT nopTdieina, KOATO NP HECUTYPHW /MK NO-HeCTabWIHW NasapHu yCroBus Moxe Aa Obae
npeobpasyBaHa B MHBECTULMN C MO-HUCHK PUCK, KATO HAampUMep NKBUAHM aKTUBM U UHCTPYMEHTM Ha napuyHus nasap. Tasu yact oT noptdeina moxe aa 6bae
makcumym mMexay 5% n 40% ot aktusuTe. ToBa OrpaHUyeHe e MHAMKATUBHO 1 MOXe Aa Obje NpepasrnexaaHo eXerogHo Bb3 OCHOBA Ha JbNrocpoyHaTa TeHAEHUMs
Ha (huHaHcoBUTE nasapu. [MaBHUAT NOAMOHA CE CTPEMW KbM OTFOBOPHM WHBECTULMOHHM Lienn Bb3 OCHOBA Ha AyanucTW4eH NOAXOA: OTpuuaTeneH nperned u
MeTOA0NorNs 3a nonoxuteneH noadop. OTpuuaTenHUaT npernes 03Havyasa, Ye rMaBHUAT NoAMOHA He MOXe Aa MHBECTMPA B aKTWBW, U3AAAEHN OT EMUTEHTH, KOUTO
Ca VM3KMYeH Bb3 OCHOBA Ha KPUTEPWM 3a N3KITOYBAHE (Hanp. TIOTIOH, Xa3apT M opbxue). [oBeye MHGopMaLMS 3a nonuTUKaTa Ha U3KIKYBaHe MOXeTe a HaMepuTe
Ha www.ubbam.bg, cTpanuua ,0noBecTsiBaHe BbB Bpb3ka € yCTOMUMBOCTTA®,  [lonuTika 3a U3knuBaHe 3a POHAOBETE 3a OTFOBOPHO MHBECTMPaHe. MeTogonorusta
3a nonoxwreneH nogbop e kombuHauws OT Lienu Ha nopTdeiina ¢ nogkpena 3a ycToiumBo passuTie. Llennte Ha nopTdeiina ce 0CHOBaBaT Ha HamansBaHe Ha
MHTEH3WBHOCTTa Ha NapHuKoBUTE ra3oBe u nogobpsBaHe Ha ESG xapakTepucTuk1Te CnpsiMo LieneBoTo pasnpeaenekue. [MognomaraHeTo Ha yCTONYMBOTO pasBuThe
C€ W3BbPLLBA YpE3 MHBECTMPAHE B 0BnMraLym, KOUTO MHAHCMPAT 3eneHn W/unn coupanHn NPOEKTU U B EMUTEHTM, KOUTO JOMPUHACAT 3a MOCTUraHe Ha LenuTe Ha
OOH 3a ycToitumBo passutie. MoBeye MH(OPMALNS OTHOCHO METOLONOMMSATA 3a NMOMOXUTENEH NOAOOP U KOHKPETHUTE Lienu Ha NoagoHAa ca HamMyHK Ha appec
www.ubbam.bg, cTpanuua ,0OnoBecTsBaHe BbB Bpb3ka C YCTOAUMBOCTTA", VIHBECTULMOHHA NONMTHKa 3a (hOHOOBE 3@ OTFOBOPHO MHBECTMPaHe u Tabnuua Ha ESG
LienuTe 3a UHTEH3UTET Ha NapHUKOBMTE ra3oBe W YCTOMYMBO PasBuTUe Mo GOHA, KakTo W B aHekc 4 kbM npocnekta Ha OBb ExcnepThins. MopTheinsT ce cbeTom
OCHOBHO OT (hOHZI0BE, YNPaBMABaHM OT ApYxecTBO OT rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEPUM KaTO MPO3payHOCT Ha MHBECTULIMOHHATA NONUTHKA W Cia3BaHe Ha
VHBECTULMOHHATa CTpaTerus Ha rmaBHus nogdoHa. Banytata Ha rmasHus noadoHa e eBpo. MMaBHWET NOAMOHA Lie PENHBECTMPA BCUYKM CBOM NMPUXOAM MO peaa,
nocoyeH B NpOCNekTa. (3a noBeye nogpobHocTy, BuxTe pasaen “Types of shares and fees and charges” ot uHopmaLmsita 3a To3u noadoHz B npocnekTa Ha Horizon).
MopbukuTe 3a AANOBe Ha noadoHLA Ce M3MbIHSBAT EXEOHEBHO (3a noBeye nNoapobHOCTH, BUXTe paspena ,MlpaBuna 3a emutupaHe 1 0BpaTHO M3KynyBaHe Ha
asnoseTe BbB PoHaa yaabp v MoadoHaoseTe” B npocnekta Ha OBBb Excnepthia).

maBHWST NoadoHA ce ynpaBnsBa akTUBHO, 6e3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpblyaemocTTa Ha nogdoHaa ce oyakBa Aa Gbae MHOro 6rmaka o Tasn Ha rnaBHUS NOAMOHL 1 Le 3aB1CK OT NPESCTaBAHETO Ha (MHAHCOBUTE MHCTPYMEHTH, B
KOMTO rMaBHUAT NOAMOHA MHBECTMPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHWS My NopTein.

Banyrara Ha noadoHaa OBb Excneptiiia lecpanansen TonepaHten OTroBopHO MHBeCTMpaL € nesa.

MwHumanHaTa cyma Ha uieecTuuys e 10 nesa.

lpakmuyecka uHghopmayusi
BaHka-genoautap Ha foroopeH thoHa Yagbp ,OBB Excnepthing® e ,06eamHeHa 6bnrapeka banka“ ALl




MoxeTe Aa HamepuTe NPOCMeKTa, NOCMEAHNTE FOANLIHN U LIECTMECEYHN (DMHAHCOBM OTYETW Ha [AOrOBOPHIUA (HOHL, KaKTO W HACTOALLUMA OCHOBEH WH(OPMALIMOHEH
AOKYMEHT, KaKTO M pefia 3a nofasaHe 1 pasrnexaaHe Ha xanbu, Ha Gbnrapcku eavk 6e3nnaTHo BbB BCUUKM KNOHOBE Ha AncTpubyTtopa ,ObeanHera Gbnrapcka banka“
Al B pamkuTe Ha 06M4aliHOTO UM pabOTHO BpeMeE C KIMEHTM, KakTO U Ha HEroBWs UHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Ken Bu Cu Acet
MennmxmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nouckeaHe, MOXeTe fa nomny4uTe XapTUeHO KONWe Ha Te3n JOKyMeHTM 6eannaTHo BbB BCUYKW KIOHOBE Ha
,06eanHena 6bnrapcka 6aHka“ Afl B pamkuTe Ha 06U4aiHOTO MM paboTHO Bpeme C kineHTW. MoxeTe Aa HamepuTe aKTyarnHWTe HeTHa CTOMHOCT Ha aKTuBUTe,
€MMCHMOHHA CTOMHOCT W LigHa Ha 06paTHO M3KynyBaHe Ha NofdoHAa Ha MOCOYEHNTE MHTEPHET afpec, KbeTo MOXeTe ja HaMepuTe 1 pyra nonesHa HdopmaLms.
AkTyanHa nHopmaLs OTHOCHO NONUTUKATA 33 Bb3HArpaxaeHusaTa, npunaraHa oT ynpasnsBaLloTo [pYXecTBO Moxe Aa bbae HamepeHa Ha 6bnrapcki e3uk Ha agpec:
www.kbc.be/investment-legal-documents, a xapTeHo konve we 6bae npegocTasaHo 6esnnatHo npu noucksaHe. MoxeTe Aa HamepuTe npocnekTa U nocregHuTe
TOAMLUHM W LIECTMECEYH (PMHAHCOBM OTYeTU Ha XopaiabH H.B. (Horizon N.V.), aHrnuiicku n HUAEpnaHLCcKV e3nk ,KakTo U OCHOBHWS NHCOPMALIMOHEH JOKYMEHT Ha
rmaBHWs NOAOHA Ha aHIMUWIACKW, HUAEPNaHACKN 1 GbNrapcku e3vk Ha MHTEPHET cTpaHuuarta Ha rpynata Keir bu Cn (KBC Group) - https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu nouckBaHe, MOXeTe fa Nomny4uTe XapTUEHO konue, Be3nnaTHo BbB BCUYKM
knoHose Ha ,OBeanHeHa 6bnrapcka baHka“ ALl B pamkute Ha 06u4aiiHOTO MM paboTHO Bpeme ¢ knueHTU. locneaHo obsiBeHaTa HETHa CTOMHOCT Ha akTUBWTE Ha
rnaBHWs nogdoHa e focTbhHa Ha https://permafiles.beama.be/NAVpub nl.pdf. Beeku noadoHa ce pasrnexaa kato otaenHo 060cobeHo MyLecTso. MpocnekTsT u
neproanyHNTe 0T4ETH 00XBALLAT BCMYKK NoAdOHAOBE Ha JoroBopeH (oHA Yaabp OBb Excneptiina. MiHBecTUTOpUTE MMAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBMTE W
npuxoanTe Ha NoAdoHAa, B KOWNTO ca MHBECTUPanu. Beekn NoadoHn 0TroBaps 3a 3afbMKEHNATa CY 8AUHCTBEHO CbC COBCTBEHNUTE CU aKTiBM. BbnrapckoTo JaHbyHO
3aKOHOAATENCTBO MOXE [a OKaxe Bb3AENCTBME BbPXY WHAMBMAOYANHOTO Bu AaHbyHO cbeTosHWe. Mopbuku 3a 3anucBaHe M 0bpaTHO W3kynyBaHe Ha AAnoBe B
noadoHaa moraT Aa bvaat nogasaHn Beeku paboteH aeH. MoxeTe aa 3amenuTe Bawwte ganose B T03v NoadoHA ¢ Asnose B Apyr (Moa)hoHA B CblyaTta BanyTa,
ynpasnsBaH ot ,Keit bBu Cu Acet MennmkmbHT H.B. — KITOH" KYT, kaTo npegnoxute BawwTe OAnoBe BbB (hoHaa 3a 0BpaTHO M3KynyBaHe W 3anuileTe ASNoBe B
Apyrvs (noa)doHn B CbOTBETCTBME C obWMTE MpaBuna 3a 3amuceaHe M 0BpaTHO M3KyMyBaHe Ha [AnoBe OT CbOTBETHUTE (MOA)doHAOBE (MOXe Aa HamepuTe
BOMbIHMTENHA MHGOpPMaLms B pasaen ,Mpasuna 3a emutupare  0bpaTHo U3kynyBaHe Ha AanoseTe BbB PoHAa Yaabp v MogdoHaoseTe” oT npocnekTa).

LieneBu HenpodecuoHaneH MHBeCTUTOP

npo,quTbT € HaCO4YeH KbM MHBECTUTOPW, KOMTO LEeNAT aa Hatpynat 4acTHO 6oraTcTeO M Umat WHBECTULMOHEH XOPWU3OHT OT OKONO 3 rOANHN. Tean MHBECTUTOPU Ca
roToBY fa noemat onpeaeneH puck cpeLly noTeHuManHo no-B1COKa Bb3BPbLLAEMOCT U MOraTt Aa noHecat 3ary614 npu HeﬁJ‘IarOI‘IpMﬂTHM ycnosua. Tean VHBECTUTOPKU
crneaBa aa Mmat NoHe OCHOBHWU NO3HaHUA u/mnu onut B WHBECTPAHETO BbB (‘bl/IHaHCOBI/I I/IHCTpYMeHTI/I.Te CblLIO TaKka Umat NpeanovnTaHnsa KbM OTFTOBOPHO MHBECTUPAHE.

KakBU ca pUcKoBeTe U KaKBa Bb3BPbLUAEMOCT OMX MOrbJ Aa noJjyya?

MokasaTen 3a pucka
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[To-HMUCBK puck

O606LuaBaLLmAT NokasaTen 3a pucka MHAOpPMUPa 3a PABHULLETO Ha PUCK NPK TO3N
NpOAYKT B CPaBHEHWe C ApYruTe npoaykTh. TOW nokassa BeposTHOCTTa OT
napuyHa 3aryba npu TO3W MPOLYKT B pesynTaT Ha nasapHata AvHamuka umm
3aLL0TO HAMA Aa CMe B CbCTOSHME Aa BW nnatuM. Ha To3n npogykT oTpeauxme
KaTeropusi Ha puck 3 ot 7: 3=,CpeaHOHUCHK puck”. Kateropus 3 oTpasssa LOKOMKO
pa3NuYHNTE aKTMBM, B KOWTO WHBECTMPA (POHABT, Ca UyBCTBUTEMHW KbM
nasapHuTe ABkeHns. CnefoBaTenHo Tasu kaTeropus ce knacupa Mexay Tasu
Ha TMNNYHMA oHA B obnuraumm (Kateropus 2) v Ta3u Ha TUNNYHUS POHA B
akumv (Kateropus 4). Toan NpoayKT He CbAbpXka 3alyuTa OT NasapHaTa AMHamuka,
nopagy KoeTo MOXe fa 3arybuTe Lanata cit UHBECTULNS UMK YacT OT Hesl. AKO He
Moxe Aa Bu ce nnati AbmxMMOTO OT Halwa cTpaHa, Buxte mornm ga 3arybute
Lanarta cu MHBECTULNS.

[o-Bu1cok puck

MokasaTensT 3a pUCK € OCHOBaH Ha MPEeANONoXeHNeTo, Ye e
AbPXUTE NPOAYKTa 33 3 FOAMHU.
[lefCTBUTENHNSAT prUCK MOXe Aa Bapupa 3HAYMTENHO, aKo
ocpebpuTe NpeaCpoyHO, KaTo Bb3BPBLLAEMOCTTA ChLLO MOXeE
/i3 € No-Maska.

WHBecTULMsITa B TO3M (hOHA CbLLO HOCK:

- YMepeH uHdnaLmoHeH puck: 0BNMraLnoHHUAT KOMMOHEHT He OCUTYPSIBa 3alLuTa CpeLLy NoBWLLAaBaHe Ha MHdnaumsTa.

- YMepeH BanyTeH puCK: Thbil KaTO MMa MHBECTULIMM B LIEHHW KHIKA, KOUTO Ca AEHOMMHMPaHW BbB BanyTW, pasniyHu OT Gbarapcki nesa, Ma BEPOSTHOCT
CTOMHOCTTa Ha MHBECTULMSATA Aa ObAe NOBMWSHA OT MPOMEHW BbB BaNyTHUTE KypcoBe.

- YMepeH KpeauTeH puck: o6nMraLMoHHNST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM NPEAMMHO, HO HE CaMo OT 0bMuraLyn C MHBECTULMOHEH PERTUHT.
CnepoBaTenHo puckbT fafeH EMUTEHT Aa He MOXe MoBeYe Aa U3MbIHABA 3a4bIKEHNSATa CU € MO-BUCOK, OTKOMKOTO MPY MHBECTULNS, KOSTO Ce CbCTOM CaMo OT
0bnuraLmm ¢ MHBECTULMOHEH PERTUHT. AKO MIHBECTUTOPUTE Ce CbMHSIBAT B KPEANTOCMOCOBHOCTTa Ha eMUTEHTUTE Ha 0BnuraLmm, CTORHOCTTa Ha Te3un obnuraLmm
MOXe Aa cnapHe.

[TpoayKTLT HAMa KanuTanoBa 3awuTa.

CueHapum Ha pesynraTute

B nokasaHuTe CTOAHOCTY Ca BKIHOYEHN BCUYKM pasxoaun no camua NPoAykT, HO MOXe Aa He BKMoYBaT BCUYKN pasxodn, KOUTO nnailate Ha Bawums KOHCYNTaHT unu
AucTpubyTop. B CTOMHOCTMTE He e B3eT NpeABua AaHbYHWAT By cTaTyc, KoiiTo Moxe fa ce 0Tpasu Ha BaluaTa Bb3BpbLaeMocCT.

Bb3BpbLUaemMocTTa Ha TO3W MPOAYKT 3aBuMCK OT ObAeLeTo NpeAcTaBaHe Ha nasapa. bbaellata AMHaMUKa Ha nasapuTe € HecUrypHa W He Moxe Aa bbae TOYHO
npeaBuaeHa.

lMpeacTaBenuTe CLEHapU — NECUMUCTUYEH, YMEPEH M OMTUMUCTUYEH, WMIOCTPUPAT Hal-HebnaronpuaTHUTe, yMeperuTe 1 Haik-bnaronpusTHuTe pesyntati Ha
BBNPOCHUS NPOAYKT 1 noaxoasLy pecpepeHTeH nokasaten npes nocneaHnte 10 roanhyn. bbaeLLeto NpeacTassHe Ha nasapute Moxe Ja Obae 3HaUMTENHO pasnuyHo.
Kpu3ncHWST cLeHapuii Nokasea BeposiTHaTa Bb3BPbLLAEMOCT MPY EKCTPEMHY Na3apHu YCHOBUS.
lMpenopbunTeneH nepuoa Ha Abpxate: 3 roauHU

AKO n3TernuTe MHBECTMLMATA AKO U3TErNnUTe MHBECTMLMATA
cu cnep 1 roguHa cu cnep 3 roauHu

pumepHa nHBecTuuma: 20 000 BGN

CueHapum

Munumanta Hsima MMHMManHa rapaHTMpaHa Bb3BpbLaeMoct. Moxe Aa 3ary6uTe YacT OT UM LsANiaTa CM MHBECTUPaHa Cyma.

Bb3BpbLjaeMocT

K Kakso 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 11510 BGN 13160 BGN
pusncen CpeaHOrofVLLIHA Bb3BPBLIAEMOCT -42,46% -13,03%

n KakBo 6uxTe nony4nnu cpeg npucnagaHe Ha pasxoauTe 16 210 BGN 17 540 BGN
ECUMUCTYEH CpepHoroamLuHa Bb3BpbLLAEMOCT -18,95% -4,28%

y KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 19 680 BGN 19 680 BGN
MepeH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT -1,58% -0,53%

0 KakBo 6uxTe nony4nnu cpep npucnagaHe Ha pasxoauTe 22 250 BGN 22 580 BGN
MNTUMUCTUYEH CpeaHOroAVLLIHA Bb3BPBLIAEMOCT 11,24% 413%

lMecmmncTyeH cueHapui 3a 3 Unu no-Marnko roguHu: To3W TN CLeHapuii € Bb3HUKHAN 3a MHBECTMLMS ¢ Havano sHyapn 2020 r. v kpai aexkemspy 2022 .
YMmepeH cLeHapuii 3a 3 roguHi: Tosu TN CLeHapuil € Bb3HUKHaIM 3a MHBECTULMS, AOMbHEHA C NOAXOASALY pedhepeHTeH nokasaTen ¢ Hayaro toHu 2016 1. 1 ¢ kpai

main 2019 r.

OnTumMmUcTUYEH cueHapvuh 3a 3 roguHu: Toau Tun cu,eHapvu?l € Bb3HMKHAN 3a MHBECTUUMA, AoMbIIHEHA C NOAX0AALL ped)EDEHTEH nokasaTen ¢ Havyano aHyapu
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KakBo ctaBa, ako Ken bu Cu Acer MeHMAXMBHT H.B. He e B cbCcTOAHME Aa u3naaTu
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Toih KaTo MHBECTMpaTe AMpekTHO B MopadoHaa, HEBb3MOXHOCTTA Ha YnpaBnssalyoTo Apyxectso Kei Bu Cu Acet MennmxmbHT H.B., BaHkaTa genoavtap wnu
AUCTPUBYTOPBT Aa M3BBPLUBAT NNaLaHNs (Hanp. Nopagyu HeCLCTOATENHOCT WM eKBUBANEeHTHa Npoleaypa) HaMa Aa “Ma Nnpeku nocneguuy 3a cnocobHocTTa Ha
MoadoHpa fa n3sbpLLBa 06paTHYU M3KynyBaHWs Ha Asnose. AKTBUTE W nacusuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHO UMYLLECTBO, KOETO Ce ynpaBnsBa u
pasnpefens camo B Non3a Ha MHBECTUTOpUTe B Hero. B cnyvait, ye camusT MoadoHa He Moxe Aa U3BbpLUBa 006paTHU U3KyMyBaHWs, MOXe fa 3arybute usnata cu
nHBecTULs. HBecTuyuuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLMoHeH (oHA, Cb3aaaeH oT AbpkasaTta unn oT Apyr BUA rapaHums.

KakBu ca pasxogure?
INuuero, koeTo Bu npeanara T03v NpopyKkT v By npeocTass KOHCYTaLus 3a HEro, Moxe Aa Bu Hauuenu apymv Takeu. B TakbB cryyaii Tosa nuue wwe Bu ocsegomn
33 TE3M TakeK U Lue By rokaxe Kak Te ce 0TpassBaT Ha MHBECTULMSTa Bu.

Pa3xo,qu BbB BpeMeTo

B tabnuuute ca nocoyeHu cymute, B3eTU OT BalaTa MHBECTULMS 33 MOKPMBAHETO HA Pa3HU BUAOBE Pasxoau. Tean Cymu 3aBUCAT OT TOBA KONKO CPeacTBa
MHBECTVPATE M KOMKO BPeMe AbpxuTe npopykTa. MocoyeHnTe Cymmu ca MpUMEPHU 1 ca U34MUCNEHN Bb3 OCHOBA Ha NPUMEpPEH pa3Mep Ha MHBECTULMSITA U Pa3niniHK
Bb3MOXHM NEPUOAM Ha AbpXaHe.

HawwTe fonyckaHus ca cnefHuTe:

- MbpBaTa roguHa e nonyuute obpatHo uHBecTMpanuTe cpeactea (0% roguiiHa Bb3BPBLUAEMOCT); 3a OCTaHanuTe NEpUOAM Ha AbpXaHe npuemame, Ye
pesynTaTuTe Npy NPoAyKTa ca Tak1Ba, KaKBUTO Ca NoKasaHu B YMEPEHWS CLieHapUi;

- uHBecTMpaHm ca 20 000 BGN.

AKO u3TernuTe UHBECTULMATA
cu cnep cneg 3 roguHm

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

06wo pa3xoau 824 BGN / 421.30 EUR 1473 BGN / 753.13 EUR
loouiwHo oTpaxeHue Ha pasxoauTe (*) 4,1% 2,5% Bcsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBeaT roguiiHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPY U3TUYAHETO
Ha NpenopbLYMTENHIS NEPUOA Ha IbpXaHe, cpeaHaTa roauliHa Bb3BpbLUAEMOCT ce ovaksa Aa bbae 2,0% npeayw npucnagaHe Ha pasxogute u -0.5% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpocTpaHeHWe, KOSTO AWUCTpUBYTOpbT MoXe fa Haucnm (makc. 2.50% OT MHBecTMpaHuTe
cpeacrtea/makc. 500 nesa). AucTpubyTopbT e By ocBenomm 3a AeiCTBUTENHATA TaKca 3a Pa3npoOCTpaHEHME.

EnemeHTH Ha pa3xoaute
EnHOKpaTHM pa3xoau — NbpBOHAa4YaNHa Takca U Takca npu usternsaHe Ha UHBeCcTULUATA AKO naternure WHBECTULIUATA CU cnea 1 roguvHa

MbpBoHayasnHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuMarnHaTa Takca 3a 500 BGN
Pa3npoCTpaHeHue, KOATO Moxe aa Bu 6bae Hauucnena. QucTpubyTopbT e Bu
0CBEJIOMM 33 [IENCTBUTENHATA TAKCa 38 PA3NPOCTPAHEHME,

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULmMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTULMATA W3TErNNTE MHBECTULMSATA CW B paMKUTE Ha ELH MECEL| cref MbpBOHAYanHaTa Bu
VHBECTULNS, ANCTPUBYTOPBT MOXE Aa HAYMCIW TaKCca NPM M3TErNsSHE OT Makc.
5,00%.
(**) Tekywum pa3xogu, B3MMaHu BCAKa roguHa
TaKcu 3a ynpaBneHue u apyr 1,26% OT CTOHOCTTa Ha BaLLaTa MHBECTULIMS FOAMLLHO. 253 BGN
AAMUHMCTPaTUBHU UNK ONEepaTUBHM ToBae anI6nM3V|TeJ'|Ha OLleHKa, Tbil KaTo Bb3HarpaxaeHueTo 3a ynpaeneHue Ha
pasxoau WHBECTULIMOHHWS NOPTAern e KopurupaHo Ha 6 AHyapu 2025 r.
Pasxoau no caenku 0,36% OT CTOWHOCTTa Ha BallaTa MHBECTMLMS rOAMILHO. ToBa e NpubnuauTenHa 72 BGN

OUeHKAa 3a MOKynko-mpogaxGa Ha 6asoBMS  WMHCTPYMEHT Ha  MpoaykTa.
[eiicTBuTeNHaTa Cyma Lie Bapupa B 3aBUCMMOCT OT TOBa KOMKO KyryBame U

npopaasame.
CbNbTCTBALLYM pa3xoau, B3UMaHW npu cnelnduyHn obcTosTencTaa
Takcu 3a nocTUrHaTh pesynraTu [Mpv TO31 NPOJYKT HAMa Takca 3a NOCTUrHaTK pesynTaTy. HAaMa

(**) Taaun CTOMHOCT BKITIOYBA M Takca 3a YrpaBlieH e Ha (hoHa Mo OTHOLLEHWE Ha aKTVBM, MHBECTUPAHW W3BBLH IMaBHUS NOAGOHA, KAKTO U Takca 3a yrpaBrieHue Ha
rNaBHNst NOAGOHA MO OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTVBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHUs NoadOoHA, KOUTO MHAMPEKTHO ce noemat OT (hoHaa,
KaTo MHBECTUTOP B rMaBHUS NOAGOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM Aia U3Tersigd napuTe cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 3 FOANHU

Baemaitku npeaBua MHBECTULMOHHATA CTpaTerys Ha To3y MpoayKT, Mpenopbysame Toi fa Gbae AbpkaH B NPOAbIKEHNE HA 3 roauHW unu noseye. MepuoabT Ha
JbpXaHe ce onpeaens ¢ Len fja ce Hamanu pucka oT BRU3aHe M M3Nu3aHe OT NpoayKTa B MOMEHTM Ha nasapHu konebaHus 1 fa ce ocurypy JOCTaTb4yHO BpeMe 3a
Bb3CTaHOBsIBaHe Ha Ga3oBUTE aKTUBM B Cryyalt Ha HebraronpusiTHu nasapHu ycrosusi. Cnopeq HaluTe OLEHKN BEpOSTHOCTTa 3a NoflyyaBaHe Ha NonoXuTenHa
Bb3BPHLUAEMOCT € MO-BUCOKa, KOraTo AbpXMTe MPOAYKTa 3a MPEnopbyaHus Nepuod Ha AbpxaHe unmn no-abnro. MoxeTe fa uanesete OT TO3W MPOAYKT npeau
npenopbyaHus Nepuog Ha LbpxaHe, HO B TO3M Chyyall BEpPOSITHOCTTa Aa MONyyuTe Mo-Manka Bb3BPbLUAEMOCT OT MbpBOHaYanHaTa MHBECTULNS € MO-BUCOKa.
YacTU4YHOTO UNM MBIHOTO M3TErNsAHE Ha MHBECTULMSTA e 6e3NNaTHO OCBEH ako U3TEMMSHETO € B pamMKuTe Ha €4uH Mecel crep MbpBoHaYanHaTa MHBECTULMS, ToraBa
Takca npu nsternsaHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam »anoa?

MoxeTe pa nopagete xanba, Oe3 fa 3annawyarte Takca, OTHOCHO AENCTBUS Ha aucTpubytopa ,06eauHeHa Obnrapcka GaHka“ AL, KoMTO npeanara oHAa unm
NPeAOoCTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpateTe 3anuTBaHe), kakTo M Aa ce 00bpHETe KbM Haii-0nmakus knoH Ha OBb All. Moxete
fa nogapeTe xanba oTHocHo npogykTa u o Kein bu Cu AceT MeHmkMbHT — Kno Ha ubbam@ubb.bg unu upes www.ubbam.bg (Cebpxete ce ¢ Hac/M3npateTe
3anuTBaHe); unu Ha agpec: rp. Codusi, 1463, byn. Butowa Ne 895, OB Munenuym LieHTBp, eT. 6. MoxeTe ga nogageTe xanba fo Komucns 3a mHaHCoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codms, unu o CektopHaTa nommputenHa kommeust: adr.finmarkets@kzp.bg; Cochust 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xantu 1o Keit bu Cu AceT MeHWmKXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, lokymeHTH, OCHOBHM [JOKYMEHTU. He3aBMCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha edhekTUBHA cbaebHa 3alyuTa.

Apyra noaesHa MHdpopMaums

lMoppo6Ha HopmaLKs 3a TO31 NPOLYKT U CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusTa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm ¢
Hes npeam ga wHBecTUpate. MoxeTe aa nonyuuTe Taaw uHdopmauus besnnatHo ot auctpubytopa Ha lMoadonaa OBB. Hdopmauus 3a pesyntaTtuTe 3a MUHanm
nepuoaun Ha To3u NPOAYKT npe3 nocneaHata 1 roauHa MoxXe fa HamMepuTe Ha crieHus UHTEpHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
tol/documents, VHdopmaLms 3a pesyntatute 3a MuHanu nepuoan. MHeopmaLms 3a U34ncneHnsTa, CBbpaaHu CbC CLEHapUUTE 3a pesynTaTuTe MOXeTe [a HamepuTe
Ha CnefHus MHTEpHET agpec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-def-tol/documents, [lokyMeHT CbC CLigHapum 3a pesynTaTture.
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