OcHoBeH MHhopMaLMOHEH [OKYMEHT
LUen
HactosawmaT pokymeHT By npeactass ocHoBHaTa MHGopMaLus 3a TO3U MHBECTULIMOHEH NPOAYKT. ToBa He € peknameH maTepuan.
WndbopmaumsTa ce n3nckBa OT 3akoHa, 3a Aa B nomorHe aa pasbdepeTe ecTecTBOTO, pUCKOBETE, Pa3XxoAunTe, NOTeHLManHaTa neyanba
3aryba OT TO31 NPOAYKT, KaKTO W Aa ro cpaBHABATE C APYIY NPOAYKTH.

Mpoaykr

,OBb Ekcneptlns CunHo OuHamunyeH TonepaHted OTroBopHO WHBecTupalLy

ISIN-koa: BG9000001222
MoadoHa Ha goroBopeH doHZ Yasbp ,,0bb EkcnepTUm3“
EUK B pernctbp BY/ICTAT 177477645
HanMeHoBaHue Ha cb3gaTena Ha noadoHaa: YnpaBiaBallo ApPYKeCTBo ,,Ken bu Cu AceT MeHnaKMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kei bu Cu Acet MeHMAXKMBHT H.B. - KJIOH* KYT, bbarapusa, EMK 205422541 (Yact ot Keit Bu Cu Ipyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eanHeHa 6barapcka 6aHka” A/l 3a noseye MHGOpMaLUma.

To3n nogdoHa e nonyunn paspelleHre ot Komucmata 3a mHaHCOB Hag3op B Peny6avka bbarapus No 164-4® ot 08.03.2022 r. n
NoAJ/IEXM Ha perynnpaHe ot cTpaHa Ha Komucus 3a puHaHcoB Haa3op. KomucusTa 3a hMHaHCOB HaA30p OTroBaps 3a Haj3opa Ha ,Kel
Bbu Cn AceT MeHnakMbHT H.B. - KJIOH“ KYT, bbarapusa BbB Bpb3Ka ¢ 1031 OCHOBEH MH(MOPMAUMOHEH AOKYMEHT.

,»Ker bu Cn AceT MeHnakMbHT H.B.“ (KBC Asset Management N.V.), bearus e nonyunio paspelieHve B Kpaictso benrus u noanexm
Ha peryivpaHe oT cTpaHa Ha 6enruickmsa OpraH 3a puHAHCOBM ycayru 1 nasapu (Financial Services and Markets Authority).

Bup

Toan npoaykt e nogcdoHa. Obb Exkcneptiita CunHo QuxammnyeH TonepanteH OTroBopHO WHBecTwpaly, noadoHs Ha gorosopeH doHa Yagbp OBB ExcnepThins,
ynpaenseaH ot Keih bu Cu AceT MeHumkmbHT H.B., upes ,Keir B Cu AceT MennpkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalla KonekTuBHa MHBECTULMOHHA
CXeMa o cMucbIa Ha urn. 67 oT 3akoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU W Ha ApYTY NPEANPUATUS 3a KONEKTUBHO UHBeCTUpaHe (,30KNUCOMNKAY).
MoadoHabT e yyacTan kato npuemaly nogdoHa B npeobpasyBate, B pamkuTe Ha koeTo 10 “PaiidhaiiaeH (Bbnrapus) doHa Mnobanex Pactex” ce e Bnsn B noadoHaa
Ha 29.03.2023r. B peayntar ot npeobpasyBaHeTo BCUUKM akTBK U nacuem Ha [ “PaitcpaitseH (Bbnrapus) ®oHg MnobaneH Pactex” ca npuaobutv v npexebpneqn
Ha nopdoHaa, KaTo No TO3M HaYMH MMYLLECTBOTO My BKIKOYBA 1 akTuBMTE M nacueuTe Ha [ “PaitcbaitseH (Bbnrapus) ®oHp MmobaneH Pactex”, a nocnegHusT e
npekpaTe.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bAe NpekpaTeH No pelueHne Ha YNpaBnsBalloTo APYXECTBO, Cnefd W3naBaHe Ha paspelueHne ot KomucusTa 3a
(puHaHcoB Haa3op.

Lenwu

MoadoHALT MHBECTMPA Hait-Manko 85% OT akTuBMTe ci B akumn oT MHcTuTyumoHaneH @ Bl knac akuum (Institutional F share BG class), AeHomrHupanm B eBpo, Ha
rnaBeH noadoHs XopanawvH Keit bu Cu CunHo JuHamuyeH TonepaHTeH OtroBopHo VHeectupaly (KBC Highly Dynamic Tolerant Responsible Investing), koitto e
MHBECTULMOHHO noapasaeneHne Ha XopaiabH H.B. (Horizon N.V.), MHBECTULMOHHO OPYKECTBO OT OTBOPEH TUM, HAAMEXHO YYPEAEHO W ChLUECTBYBALLO ChIMACHO
3aKkoHuTe Ha benrvs, cbe cemanuile 1 agpec Ha ynpaenexue: XaseHnaaH 2, B-1080, rp. Bpiokcen, Benrus n ynpaenssaHo ot Ken bu Cu AceT MeHnmkmbHT H.B.
(KBC Asset Management N.V.). HBecTuumoHHaTa Lien Ha noadoHaa e Aa MHBECTMPa Hail-manko 85% OT akTUBKTE Cu B rmaBHus noadoHa. OctaHanuTe Makcumym
15% oT akTMBUTE C NOJPOHABLT UHBECTUPA B NAPUYHM CPEACTBA U, NOTEHLMaNHo B AepusaTty. [JoxoaHoCTTa Ha NoAdoHAa ce ovaksa Aa 6bae MHoro 6nuaka 4o Tasm
Ha rnaBHus NoAdoH C ornes Ha 06CTOATENCTBOTO, Ye LUe MHBECTMPA BCUUKM MITW MOYTI BCUYKM CBOW aKTUBY B rMaBHWs noadoHa. MnaBHUST NoadoH ce CTpemu aa
MOCTUrHE Bb3MOXHO Hal-BMCOKA Bb3BPBLLAEMOCT KaTo Cbobpa3HO MHBECTULMOHHIS Bb3rnea Ha Keit By Ci AceT MeHnmxmbHT H.B. nHBeCTMpa Npsko unu Henpsiko B
pasnuyHu KnacoBe akTWBMW, KaTo aKkuuW WK WHBECTULMW B aKUMW (,O9M0B KOMMOHEHT'), obnuraumu u/mnu wHBecTUUuMmn B obnuraumv (,4bnroB KOMMOHEHT'),
WHCTPYMEHTM Ha NapuyHus nasap, NUKBUAHW CPEACTBA M/MNN anTepHaTMBHW WHBECTULMN (KaTO HEOBWKAMM WUMOTM, (DUHAHCOBM WHCTPYMEHTM, CBbp3aHM C
ABWKEHMETO Ha LieHMTe Ha nasapa Ha CypoBWHWTE W T.H.). LlenesoTo pasnpeneneHue e 75% 3a AANOBUS KOMMOHEHT (akumu) 1 25% 3a ABATOBUS KOMMOHEHT
(obrnuraumm). Bb3avoXHM ca CbLUECTBEHW OTKITOHEHWS! OT TOBA LIeNeBO pasnpeseneHne Bb3 OCHOBA Ha MHBECTULMOHHMS Bbarnes Ha Keit B Cu AceT MeHNmXMBHT
H.B., kakTo e passcHeHo no-gony. CrnefoBaTenHo € Bb3MOXHO FMaBHUAT NOAMOHA Aa WHBECTUPA 3HAYMTENHa YacT OT akTMBMTE B KNacoBe aKTuBM, KOWTO He ca
BKITIOYEHM B LIENEeBOTO pasnpeseneHme, Kato MHCTPYMEHTM Ha NapuyHIUs Nasap W ApYru NUKBUOHM akTuBM. [snoBUAT KOMMOHEHT MOXe Aa JocTura Makcumym 90% ot
rnaBHus noadoHa. Korato npunarat MHBECTUUMOHHWS Bb3rned Ha Kei bu Cu AceT MeHWmKMBHT H.B., MEHMXbpUTE B3MMAT CBOUTE MHBECTULIMOHHM PELLEHUS Ha
a3ata Ha (1) aHanu3 Ha (hMHAHCOBO-MKOHOMUYECKOTO Pa3BUTME W NEPCMIEKTUBITE 3a KOHKPETHW PErMOHM, CEKTOpU 1 Cepm, (2) ycroBusiTa Ha OMHAHCOBMS nasap,
[DOKOITKO Te Ca HECUrypHU Ui HecTabUHW UNK 1 ABETE, KaTo YacT OT nopTdelna Moxe Aa ce npeobpasysa B MUHBECTULMK, KOUTO Ca MO-MasKO NOASOKEHWN Ha NasapHu
konebaH1s Npu HopManHM 06CTOSATENCTBA (KAaTO MHCTPYMEHTW Ha NAPUYHWS Nasap W APYrv NUKBUAHMW aKTUBM) U (3) NpeacTaBsHETO Ha AANOBUS U JbITOBUS KOMMOHEHT
KaTo YacT oT nopTdeina moxe Aa 6bAe n3nonaeaH, 3a Aa Gbaar 3akynexu akTuey oT No-[obpe NpeacTaBsALMS Ce Knac akTuem 1 Aa 6bAaT NpoAaaeHn akTem OT no-
cnabo npeacTaBsAwms ce TakbB. MeHWmKbpuTe 00pBLLAT AMH MbT U MONOBUHA NOBEYE BHUMAHWE Ha puUcKa OT MOHWXAaBaHe, OTKONKOTO Ha MoTeHLuMana 3a pbCT.
KonkoTo noBeye ce 0Opblua BHAMAHWE Ha pycKa OT MOHKKaBaHe, TONKOBA NO-roNsiMa e YacTTa OT NopTdeiina, KOSTO NPW HECUTYPHW W/UNK NO-HECTabuNHW NasapHu
ycnosus Moxe Aa 6bae npeobpasyBaHa B WHBECTULMK C MO-HUCHK PUCK, KaTO HampuMep NUKBUOHW aKTWUBW M WHCTPYMEHTU Ha MapuyHus nasap. Tasu vact ot
noptcpeina Moxe aa 6bae Makcumym mexay 5% v 30% ot aktusuTe. TOBa OrpaHUYeHUe e MHOMKATUBHO U MOXe Aa Obae NpepasrnexaaHo eXerogHo Bb3 OCHOBA Ha
ABNrocpoyHaTa TEeHAEHUNS Ha duHaHcoBUTE nasapu. [MaBHUAT NOAGOHA Ce CTPEMW KbM OTFOBOPHW MHBECTULMOHHW LiENK Bb3 OCHOBA Ha JyanuCTUYEH NOAXOA:
oTpuLaTeneH npernea W MeTogonorus 3a nonoxureneH noadop. OTpUUATENHUAT Nperned o3HavaBa, Ye rMaBHUAT NoagOHA He MOXe Ja MHBECTMPA B aKTUBH,
M3AaJEHN OT EMUTEHTU, KOUTO Ca WU3KITIOYEHN Bb3 OCHOBA Ha KPUTEPWUM 3a M3KII0YBaHE (Hamp. TIOTIOH, Xa3apT 1 opbxue). Moseye MHOpMaLMs 3a nonuTiKaTa Ha
U3KMIoYBaHe MoxeTe fa Hamepute Ha www.ubbam.bg, cTpaHuua ,OnoBecTsBaHe BbB Bpb3ka C ycTouMBOCTTa“, [lonMTiKa 3a M3KMiouBaHe 3a (hOHAOBETE 3a
OTrOBOPHO MHBECTMpaHe. MeTogonorusTa 3a nonoxuteneH noadop e komMbuHaLms OT Lenu Ha nopTdelina ¢ NoAkpena 3a ycToiumBo passuTie. LienuTe Ha nopTdeiina
Ce OCHOBABAaT Ha HamansBaHe Ha MHTEH3MBHOCTTA Ha MApHUKOBWTE rasoBe 4 nogobpseaHe Ha ESG xapakTepucTukuTe CrpAMO LIENeBOTO pasnpefeneHue.
MoanomaraHeTo Ha YCTOAYNBOTO Pa3BUTHE Ce M3BBPLUBA Ype3 MHBECTUPaHe B 0BnuraLum, KOUTo huHaHCMPaT 3eNeHN M/MNK CoLManHn NPOEKTU U B EMUTEHTM, KOUTO
AonpuHacaT 3a nocTurare Ha Lenute Ha OOH 3a ycToinumeo pa3sutye. MoBeye MH(OPMALS OTHOCHO METOA0NOMMATA 3a NONOXUTENEH NOABOP U KOHKPETHUTE Lienu
Ha noadoHAa ca HanM4yHW Ha agpec www.ubbam.bg, cTpauua ,OnoBecTsBaHe BbB Bpb3aKka C YCTONYMBOCTTA", IHBECTULMOHHA NONKTIKA 33 (POHAOBE 3@ OTFOBOPHO
uHBecTUpaHe n Tabmmua Ha ESG uenuTe 3a WHTEH3UTET Ha MapHWKOBUTE ra3oBe W YCTOMYMBO pas3BUTME NO (POHL, KAKTO M B aHekc 7 KbM npocnekta Ha OBb
Excnepthira. TopTdeiinbT ce CbCTOM OCHOBHO OT (hOHOOBE, YNpaBnsiBaHW OT APYXEecTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpWUTEpUM Kato MPO3payHoCT Ha
MHBECTULIMOHHATa NONUTMKA 1 Cna3BaHe Ha WHBECTULMOHHATA cTpaTerus Ha rnasHus nofdoHaBanyTata Ha rnasHUS nopdoHA e espo. [MaBHUAT NoAdOoHA e
PEMHBECTPA BCUYKW CBOM NMPUXOAM N0 peaa, NOCOYEH B NpocnekTa (3a noBeye noapobHocTy, BixTe pasaen “Types of shares and fees and charges” ot uHdopmauusta
3a T031 NoAOHA B npocnekTa Ha Horizon). MopbykuTe 3a AAnoBe Ha NoadOHAA Ce U3MbIHABAT eXeAHEBHO (BUXTe pasaena ,Mpasuna 3a emutupaHe n obpatHo
13KynyBaHe Ha AsnoseTe BbB PoHaa vagbp v MoadoHgosete” B npocnekta Ha OBB Excneptiita).

MaBHMAT NOAMOHA Ce ynpaBnsBa akT1eHO, 6e3 fa ce cpaBHsBa ¢ GeHYMapK.

Bb3BpbllaemocTTa Ha noadoHaa ce ovakea Aa 6bae MHOro Bnn3ka 40 Tasw Ha rmaBHUS NOAMOHA U LLe 3aB1CK OT NPEACTaBAHETO HA (IUHAHCOBIUTE MHCTPYMEHTH, B
KOUTO rMaBHWAT NOLGOHI MHBECTHPA U CHOTHOLLEHNETO UM B MHBECTULIMOHHMS My NOpTdenn.

Banytarta Ha nogdonaa OBB Excneptiina CunHo AuHamuyeH TonepaHTten OTroBopHO MHBECTHpaLY e neBa.



MuHumanHaTta cyma Ha nHeectums e 10 nesa.

Mpakmuyecka uHghopmay usi

BaHka-fenoauTap Ha JoroBopeH doHg Yagwp ,Obb Excnepthiz” e ,06eauHeHa Gbnrapcka 6aHka“ ALl

MoxeTe 4a HamepuTe NPOCNEKTa, NOCNEAHUTE FOANLLHN U LIECTMECEYHN (UHAHCOBM OTYETW Ha JOTOBOPHWS GIOHL, KAKTO M HACTOSLUMS OCHOBEH MH(OPMALMOHEH
[DOKYMEHT, KaKTo W pefia 3a noAaBaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapcku eauk 6eannaTHo BbB BCUUKM KMOHOBE Ha aucTpubyTopa ,06eamnHeHa 6bnrapcka 6aHka“
Al B pamkuTe Ha 06U4atHOTO UM PaboOTHO BpeME C KMMEHTW, KaKTO 1 Ha HEroBWsl MHTEPHET agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Keit bu Cu Acet
MeHnmkMbHT H.B. — KIMOH® KYT - www.ubbam.bg. Mpu noucksaHe, MOXeETE a NonyuuTe XapTUEHO KOMWE Ha Te3n LOKYMeHTW 6e3nnaTHo BbB BCUYKM KIOHOBE Ha
,0beauHeHa Obnrapcka GaHka“ Al B pamkuTe Ha 06UyaiHOTO MM paboTHO Bpeme C knueHTU. MoxeTe Aa HamepuTe akTyanHUTe HeTHa CTOMHOCT Ha aKTUBMUTE,
€MWCMOHHA CTOHOCT M LieHa Ha 0BpaTHO 13KynyBaHe Ha NOAdOHAA Ha MOCOYEHNTE MHTEPHET aapecH, KbEeTO MOXETE Aa HaMepuTe W Apyra nonesHa uHopmauus.
AkTyanHa MHchopmaLsi OTHOCHO NONUTUKATa 3a Bb3HarpaxaeHusiTa, npunaraHa oT ynpasnsBaLLoTo ApYXecTBo MoxXe Aa bbae HamepeHa Ha Gbnrapcku e3uk Ha agpec:
www.kbc.be/investment-legal-documents, a xaptueHo konue e Obae npegocTassaHo GesnnatHo npu noucksaHe. MoxeTe Ja HamMepuUTe NpoOCnekTa U NoCnenHuTe
TOAMLLUHY W LIECTMECEYHU (hHAHCOBM OTYeTW Ha XopaisbH H.B. (Horizon N.V.), Ha aHrnuiicku v HuaepnaHacky e3uk, KakTo 1 OCHOBHMS MHPOPMALMOHEH JOKYMEHT Ha
rnaBHUs NOAGOHA Ha aHIMMIACKM, HUAEepNaHACKM M 6bArapcku €3uk Ha MHTEpHET cTpaHuuata Ha rpynata Keit bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu noucksaHe, MOXeTe [a NOMYy4UTE XapTUEHO Konue, Be3nnaTHO BbB BCUYKM
knoHose Ha ,06eaunHeHa 6bnrapcka 6aHka“ ALl B pamkute Ha 061U4anHOTO MM paboTHO Bpeme C KnveHTW. MocneaHo obsiBeHaTa HETHA CTOMHOCT Ha aKkTUBWTE Ha
rnaBHUs NoAOHA e AoCTBNHA Ha https://permafiles.beama.be/NAVpub nl.pdf. Bceku noacoHA ce pasrnexpaa kato otaenHo 060cobeHo nmyLuecTBo. MpocnekTsbT 1
nepuoaNIHITE 0THETH 0BXBaLLAT BCUYKM NOAGOHLO0BE Ha AoroBopeH hoHA yambp OBB Excnepthita. iHBECTUTOpUTE MMAT NpaBa camo Mo OTHOLLEHME HA aKTUBUTE U
npuxoauTe Ha NoAdoHaa, B KOWTO ca UHBECTUpanu. Beeku noadoHa oTroBaps 3a 3aAbiKeHUsiTa C1 eAMHCTBEHO CbC COBCTBEHNTE CU aKTUBM. Bbnrapckoto AaHbYHO
3aKOHOAATENCTBO MOXE Aa OKaXe Bb3[eiCTBUE BbPXY MHAMBUAyanHOTO Bu JaHbyHO cbeTosHMe. Mopbukyu 3a 3anmceaHe v o6paTHO M3KynyBaHe Ha [snoBe B
nopdoraa morat Aa 6baaT nogaBaHu Beekw paboTeH aeH. MoxeTe aa 3ameruTe BalwuTe gsnose B To3v NoAdOHA C AsnoBe B Apyr (NOA)(hOHA B ChlyaTa BanyTa,
ynpaBnseaH ot ,Keit bu Cu AceT MennmxmbHT H.B. — KNOH* KYT, kato npeanoxuTe BawwunTe Asnose BbB hoHaa 3a 06paTHO M3KynyBaHe 1 3anuLieTe Asnose B Apyrus
(nom)doHa B CbOTBETCTBUE C 06LLMTE NpaBKna 3a 3anucBaHe W 06paTHO U3KynyBaHe Ha AANOBE OT CbOTBETHUTE (M0a)OHAOBE (MOXe [a HaMepuTe AOMbAHUTENHA
MHopmaLms B pasaen ,Mpasuna 3a eMuTUpaHe 1 06paTHO M3KynyBaHe Ha AsnoseTe BbB PoHa Yaabp v MondoHmoBeTe” OT NpocnekTa).

LleneBu HenpodecMoHaneH MHBECTUTOP

I'Ipo,qymT € Haco4YeH KbM MHBECTUTOPWU, KOMTO LieNnaT Aa HatpynaT 4acTHO 6oraTcTeo U umat WHBECTULIMOHEH XOPWU3OHT OT OKONO 7 roanHN. Teaun WHBECTUTOpU Ca
roTOBM [j@ NoemaT onpeseneH pUCK CpeLly NOTEHLMANHO No-BUCOKa Bb3BPBLLAEMOCT M MOraT Aa MoHecaT 3arybu npu HebnaronpusiTHU ycnosus. Tean MHBECTUTOPH
cneasa Aa UmMat NnoHe OCHOBHW NO3HaHNA n/wn onuT B WHBECTUPAHETO BbB ('.bVIHaHCOBVI WHCTPYMEHTH. Te CbLLiO TaKka umat npeanoYnTaHna KbM OTFOBOPHO MHBECTUPAHE.

KakBM ca pMcKoBeTe M KaKBa Bb3BPbLLAEMOCT OMX MOrba Aa noJjyya?

Mokaszaten 3a pucka

0606LaBalmsaT nokasaTen 3a pucka MHhopMMpa 3a PABHULLETO Ha PUCK NPy
TO31 NPOAYKT B CPaBHEHME C APYrUTe NPOAYKTW. Toil Moka3sa BEpOSTHOCTTA
OT NapuyHa 3aryba npy To3u NPOAYKT B Pe3ynTaT Ha nasapHaTa AvHamuka unm
3aLL0TO HsMa Jia CMe B CbCTOSHME Aa BY NnaTM. Ha 1031 npopyKT
0Tpeanxme kaTeropus Ha puck 3 ot 7, 3=,CpeHOHNCHK puck”. Kateropus 3
Mo-HucbK puck Mo-BucoK puck 0Tpa3siBa [AOKOMKO PasnnyHUTE akTUBM, B KOUTO UHBECTMPA (OHObLT, Ca
Moka3aTensT 3a puck e 0CHOBaH Ha NPELMONOXEHNETO, Ye Lue YYBCTBUTENHM KbM NasapHuTe fBikeHnst. CrefoBaTenHo Tasu kateropus ce
ObPXATE NPOAYKTA 3a 7 FOANHM. knacupa Mexay Tasu Ha TMnn4Hus oHg B obnuraumu (Kateropus 2) u
[leACTBUTENHUAT PUCK MOXE fAa Bapupa 3HaYMTENHO, aKo Ta3n Ha TUNM4HUS doHg B akuun (Kateropus 4). Tosn NpogykT He Cbabpxa
ocpebpuTe NpefcpoYHo, KaTo Bb3BPbLIAEMOCTTA ChLLO MOXe 3alLuTa OT NasapHaTa AuHamuka, nopaay KOeTo Moxe Aa 3arybuTe usnara cu
Aa e no-marika. WHBECTULMS UMW YaCT OT Hesi. AKO He Moxe Aa Bu ce nnati 4bmkuMoTo oT
Halla cTpaHa, buxTe mMornu fja 3arybute Lsnara cut HBECTUALMS.

VHBecTMLMATa B TO3M POHA CHLLO HOCK:

- Bucok BanyTeH puck: Thil kKaTo MMa MHBECTULMM B LIEHHW KHIXA, KOUTO Ca EHOMUHMPaHW BbB BanyTy, pasnuyHu oT 6barapcki Nesa, MMa HauuTenHa
BEPOSATHOCT CTOHOCTTA Ha MHBECTULMATA Aa Obae NOBMUSHA OT NPOMEH BbB BanyTHUTE KYpCOBe.

- YMmepeH KpeauTeH puck: 0BRMraLyoHHUAT KOMMOHEHT MHBECTUPA NPEAVMHO, HO HE W3KMIOUMTENHO, B 06nMraLmn ¢ MHBECTULMOHEH peiTuHr. CnefoBaTenHo
PUCKBT JafieH EMUTEHT [a He MOXE NoBeYe Aa U3MbIHABA 3a4bIKEHNATA CU € NO-BUCOK, OTKONKOTO MPU MHBECTULNS, KOSITO Ce CbCTOM Camo OT obnuralmm ¢
WHBECTULIMOHEH PETUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KDEAUTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 0Bnuraumu, CTOMHOCTTa Ha Tean obnurauum Moxe aa
cragHe.

MpoayKTHT HAMA KanuTanoea 3alura.

CueHapuu 3a pesyntaTute

B nokasaHuTe CTOAHOCTM Ca BKIHOYEHW BCUYKM pasxoam No camius NPOAYKT, HO MOXeE Aa He BKIYBAT BCUYKM Pa3xoau, KOWTO nnawyate Ha Balums KoHCYnTaHT unu
AucTpubyTOp. B CTOAHOCTMTE HE e B3ET NpeaBua AaHBYHMAT Bu cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha Balwwara Bb3BpbLLaeMOCT.

Bb3BpbluaemocTTa Ha TO3W MpoayKT 3aBucK OT GbAelleTo npeAcTaBsiHe Ha Nasapa. bbaelata AMHaMUKa Ha nasapuTe € HecurypHa W He Moxe fa 6bae
TOYHO npeaBuaeHa. MpencTaBeHUTE CLEHapUM — NECUMUCTUYEH, YMEPEeH M ONMTUMUCTUYEH, WMKOCTPUPAT Hail-HEGNaronpusTHUTE, YMEPEHUTE W Hail-
OnaronpusTHUTE pe3ynTaTi Ha BbNPOCHWS NPOAYKT U NOAXOAAL pedhepeHTeH nokasaTten npes nocnenHute 12 roauHu. bbaeLueTo npenctasHe Ha nasapute Moxe Aa
6bae 3HaYMTENHO pasnuyHo. KpuanCHUAT CLieHapwii Nokasea BeposiTHATa Bb3BPbLLAEMOCT NPY eKCTPEMHI Na3apHu YCOBMS.
MpenopbunTeneH nepuoa Ha Abpxaxe: 7 roauHU

MpumepHa nusecTuuma: 20 000 BGN Ako usrternute Ako n3ternute
WHBECTULMATA MHBECTULUATA
cucnen 1 roguHa cu cneg 7 roguHU
CueHapum
Munumanna
BL3IBpBLUIAEMOCT Hsima MMHUManHa rapaHTUpaHa Bb3BpbLiaemocT. Moxe Aa 3arybuTe yacT oT Unu LsAnaTa cM MHBECTUPaHa cyma.
K KakBo Guxte nony4unu cpeg npucnagaHe Ha pasxogute 7690 BGN 6730 BGN
pusnceH Cpe/IHOrofVLLIHA Bb3BPbLLAEMOCT -61,55% -14,42%
n KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 15060 BGN 16 700 BGN
ECAMUCTAYEH CpepaHoroauLHa Bb3BpbLLAEMOCT -24,72% -0,30%
y KakBo GuxTe nony4unu cpeg npucnagaHe Ha pasxogute 20 460 BGN 22 820 BGN
MepeH CpenHoroauLLIHa Bb3BPbLLAEMOCT 2,28% 1,90%
0 KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxoaute 23790 BGN 29 060 BGN
MTUMUCTHYEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT 18,96% 5,48%

[NecMMcTMYEH CLeHapWi 3a 7 WM NO-Manko roguHu: Toaw TN CLeHapuii € Bb3HWKHAN 3a MHBECTULMSA C Havano sHyapu 2022 r. v kpaii aekemspu 2023 T.
YMepeH cueHapuit 3a 7 roguHu: Tosn TN CUueHapuil € Bb3HUKHAMN 3a WHBECTULMSA, AOMbIIHEHA C NOAXOAALL pedpepeHTEH NokasaTen ¢ Ha4yano OKTOMBPM

2013 1. n kpai centemepu 2020 r. ONTUMUCTYEH CLEHAPUIA 3 7 rOAMHM: TO3M TUN CLIEHAPUIA € Bb3HUKHAM 33 UHBECTULWMS, AOMbIHEHA C MOAXOAsL BeHumapk, ¢
Havano mai 2012 r. v kpaii anpun 2019 r.



KakBo cTaBa, ako Keu bu Cu Acet MeHUAXMBHT H.B. He e B cbCcTOAHME Aa M3naaTu

OBbJIKUMOTO?

Tvil kaTo MHBECTMpaTe AupekTHO B lNofdoHAa, HEBB3MOXHOCTTA Ha YnpaBnsealloTo apyxectBo Kein bu Cu AceT MennpxmbHT H.B., BaHkata genosutap unm
AucTpubyTopa Aa W3BbPLIBAT NMallaHns (Hanp. nopagu HeCbCTOATENHOCT UMW eKBMBANEHTHa npoleaypa) Hama Ja WMa npeku Nocneauuy 3a cnocobHocTTa Ha
lMoachoHaa fa u3BbpLLUBa 0OpaTHN U3KyNyBaHUS Ha AsnoBse. AKTuBMUTE W nacusmTe Ha MoadoHaa ca oTaeneHn kato 060cobeHo UMYLLECTBO, KOETO Ce ynpaBnsiBa u
pa3npedens camo B N0M3a Ha MHBECTUTOPUTE B Hero. B cnyyan, ye camusit MoadoHa He Moxe Aa M3BbpLUBA 0BpaTHU M3KyMyBaHWs, MOXe Aa 3arybute usnata cu
nHBecTULMS. MHBecTuLmmuTe B MoadoHAa He Ca rapaHTUpaHu OT rapaHLMOHEH (oHA, Cb3AaAeH OT Abpxasata uiv oT Apyr BUA rapaHLms.

KakBu ca pa3xogurte?
JlnueTo, koeTo Bu npegnara T03n npogyKT unn Bu npegocTass kKoHCYNTaLms 3a Hero, Moxe fa Bu Hauncnm gpyrv Takew. B TakbB cryyait ToBa nuue e Bu
OCBELIOMW 3a TE3M TaKCU U e Bu nokaxe kak Te ce 0TpasABaTt Ha MHBECTULMATA Bu.

Pa3xonw BbB BpemeTo

B tabnuuute ca nocouyeHu cymuTe, B3eTW OT Baluata WHBECTULMS 3a MOKPUBAHETO HA PasHW BUAOBE Pasxodu. Tean CymW 3aBMCAT OT TOBa KONMKO CPEACTBa
MHBECTMPATE M KOMKO BpeMe AbpxuTe NpoaykTa. [ocoueHUTe Cymu ca NPUMEPHU 1 Ca U3YMCTIEHN Bb3 OCHOBA Ha MPUMEPEH Pa3Mep Ha MHBECTULMSITA U Pa3niniHu
Bb3MOXHY NEpUOaM Ha IbpXkaHe.

HawwwTe gonyckaHus ca criefHuTe:

-MbpBaTa rogvHa e nomyuute obpatHo uHBecTMpanuTe cpenctBa (0% rogvwHa Bb3BPBLIAEMOCT); 3@ OCTaHanuTe Nepuoau Ha AbpxaHe npuemame, 4e
pesynTaTuTe Npu NpoLyKTa ca Tak1Ba, KakBUTO Ca MOKa3aH! B YMEPEHNs CLiEHapul;

- uHBecTMpany ca 20 000 BGN.

AKO uU3TernuTe uHBe fATa cu cneq 1 roguHa A0 HITOTNIHT6 HHBECTHLINATA

cv cnep cnep 7 roavHu

987 BGN / 504.66 EUR 3 909 BGN / 1998.73 EUR
l'0AMLWHO oTpaxeHue Ha pasxoanTe (¥) 4,9% 2,8% Bcsika rognHa
(*) ToBa nokasBa kak pa3xoauTe Hamanseat roguwHaTa B Bb3BpbLLAEMOCT Npe3 neproaa Ha AbpxaHe. Hanpumep, ako UTErnnuTe MHBECTULMAITA CU NPY M3TUYAHETO
Ha NpenopbYUTENHNSA NEPUOS Ha AbpkaHe, CpeaHaTa rogvluHa Bb3BpbLAeMOCT ce ovakea Aa 6bae 4,7% npeau npucnagaHe Ha pasxoaute 1 1,9% — cnep Tosa.
lMocoyeHUTe CTOMHOCTM OTpa3fiBaT MakCMManHaTa Takca 3a pasnpocTpaHeHue, KOATO AMCTpUOYTOpbT Moxe da Haumcnm (makc. 2.50% OT MHBECTUpaHuTe
cpeacrBa/makc. 500 nesa). QuctpubyTopsT Lie Bu ocBenomu 3a AeiiCTBUTENHATA TaKca 3a PasnpocTpaHeHue.

EnemeHTH Ha pa3xoaute
EaHOKpaTHM pa3xoay — NbpPBOHaYasHa Takca U Takca Npy U3TernsHe Ha MHBECTULMATA Ao usternuTe HBECTULMATA CU cnegd 1 roanHa

O6wo pa3xoam

MbpBOHavanHa Takca Makc. 2.50% OT MHBeCTMpaHaTa cyma. Toa e MakcumarHara Takca 3a 500 BGN
pasnpocTpaHeHune, KosTo Moxe fa Bu 6bae HauucneHa. AucTpubytopsT e Bu
0CBeJOMU 3a AeVCTBIUENHATA TaKca 3a pPasnpocTpaHeHe.

Takca npu nsternsHe Ha He HauucnsBsame Takca npu U3TernsHe Ha MHBeCTULMATa. Bbnpekn ToBa, ako 0BGN
MHBECTMLMATA W3TErNUTe MHBECTULMSTA CU B paMKUTe Ha eA1H MeceL, Cried MbpBoHayanHaTa Bu
WHBECTULMSA, ANCTPUOYTOPBT MOXE Aa HAYMCnK Takca npu uaternsHe ot Makc. 5.00%.

(**) Tekywu pasxoam, B3MMaH1 BCsika roauHa
TaKcvt 3a ynpaBneHue u Apyru .02% oT cToMHOCTTa Ha BaLlaTa MHBECTULMS FOQULLHO.

aMUHUCTPATUBHU NN ONEPATUBHN ToBa e npubnuauTenHa oLeHKa, Thil KaTo Bb3Harpax/aeHNeTo 3a ynpasneHue Ha 405 BGN
pasxoq VHBECTULIMOHHWS NOPTEEiin e kopurpaHo Ha 6 Axyapm 2025 r.
Pasxoau no caenku 0.41% ot cTOHOCTTa Ha BallaTa MHBECTULMS roAuLIHO. ToBa e npubnusntenHa 82 BGN

OUeHKka 3a nokynko-npofaxba Ha 6a3oBMs MHCTPYMEHT Ha  MPOAYKTa.
[eiicTuTenHata cyma Le Bapupa B 3aBMCUMOCT OT TOBa KOMKO KynyBame U

npogasame.
CbnbTCTBAWM pa3xoaun, B3UMaHu npu CHELWI(*)W-IHVI obcTosTencrea
Takcu 3a nocTurHati pe3yntaTtu [Npu TO31 NPOAYKT HAMa Takca 3a NOCTUTHATK Pe3ynTaTu. HAMa

(**) Taau CTOMHOCT BKITKOYBA U TaKkca 3a ynpaBreHune Ha hOHAA MO OTHOLLEHWUE Ha aKTUBM, MHBECTUPAHU U3BBH rMaBHMS NoadoH, KaKTO M Takca 3a ynpaBneHue Ha
rnaBHWsi NOAGOHA NO OTHOLLEHWE Ha MHBECTUPAHWUTE B HErO akTMBM Ha (DOHAA W TEeKyLLM pa3xoam Ha rmaBHUs NOAGOHA, KOUTO MHAMPEKTHO Ce noemart oT oHAa,
KaTo MHBECTUTOP B rMaBHUs NOAKOHL.

Konko agbaro tpa6Ba ga AbpXa UHBECTULMATA U MOra JIM Aa U3TEerns napure cu no-
paHo?

MpenopbumnTeneH nepuoa Ha AbpxaHe: 7 roguHA

B3emaiikn npeABuz MHBECTULMOHHATA CTPATErMs Ha TO3W NPOAYKT, npenopbyBaMe Tol Aa Obae AbpxaH B NPOALIKEHUE Ha 7 roauHU unv noseve. MepuogbT Ha
AbpkaHe ce onpefens C Len Ja ce Hamanu pucka OT BN3aHe 1 U3Nu3aHe OT NpoayKTa B MOMEHTW Ha nasapHu konebaHus 1 aa ce ocurypu LOCTaTbyHo Bpeme 3a
Bb3CTAHOBsIBaHE Ha 6a30BMTe aKTMBM B Cryyail Ha HeBnaronpusiTHU nasapHu ycnosus. Cnopep HalwnTe OLEHKM BEPOSITHOCTTA 3a MofyyaBaHe Ha MONoXUTENHA
Bb3BPHLLAEMOCT € NM0-BUCOKA, KOraTo AbpXMTe NpoayKTa 3a NpenopbyaHus Nepuod Ha AbpkaHe Wnm no-abnro. MoxeTe fa u3neseTe OT TO3M NPOAYKT Mpeau
npenopbYaHnst NEPUOA Ha SbpkaHe, HO B TO3W Cryyail BEpOSITHOCTTa fa MoryyuTe no-Marka Bb3BpbLLAEMOCT OT MbpBOHAYanHaTa MHBECTULNS € MO-BMCOKa.
YacTU4HOTO UNM MbITHOTO U3TETNSHE Ha MHBECTULMSATA e 6e3NNaTHO OCBEH aKo M3TErNSHETO e B paMK1Te Ha eauH MeceL Cref MbpBOHaYanHaTa MHBECTULMS, ToraBa
Takca npu uaternsHe ot Makc. 5,00% moxe pa 6bae HaumcneHa.

Kak Mora ga nogam »anéa?

MoxeTe ga nopagete xanba, O6e3 fa 3annalwjate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakto 1 fa ce 0bbpHeTe kbM Hait-6nuakus knoH Ha OBb All. MoxeTe
na nogagerte xanba oTHocHO npoaykTa u Ao Ke bu Cu Acet MeHnmxmbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (CebpxeTe ce ¢ Hac/M3npateTte
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowa Ne 896, OB Munennym LeHTsp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynaneia” Ne16, 1000 Codpus, unu go CektopHaTa nommputenHa komucust: adr.finmarkets@kzp.bg; Cocoms 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieaypaTa 3a noaaBaHe Ha xanou go Keit Bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe fa Hamepute Ha www.ubbam.bg,
B cekumsTa 3a Hac, [lokymeHTH, OCHOBHU AOKYMEHTW. He3aBMCMO OT FOpHOTO, BCEKW MHBECTMTOP MMa NpaBo Ha epekTBHa CbaebHa 3awmTa.

Jpyra nosesHa MHCbODMaLIMFI

Moapo6Ha MHopMaLms 3a TO3W NPOJYKT M CBbP3aHMTE C HEro PUCKOBE MOXETE a HamepuTe B AOKyMeHTauusiTa Ha MoadoHaa. YBepeTe ce, Ye CTe Ce 3ano3Hany ¢
Hes npeay aa uHBecTupate. MoxeTe fa nonyunte Tasu uHcopmaums 6esnnatHo ot guctpubytopa Ha Moadonaa OBB. MHdopmaums 3a pesynTatuTe 3a MUHanm
Nepyoam Ha TO3n NPOAYKT Npes nocrneaHata 1 roguHa Moxe Aa HaMepuTe Ha CrefHNs MHTEPHET afpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-
dyn-tol/documents, MHdopmaums 3a pesynTatute 3a MuHanu nepuopn. MHdopmaums 3a U34McCneHmsTa, CBbPp3aHn CbC CLEHapUuTe 3a pesynTaTute MoxeTe fa
HamepuTe Ha CneaHus HTepHeT agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-high-dyn-tol/documents, [lokyMeHT CbC CLiEHapuK 3a peynTaTute.




