OcHoBeH UH(OpMaLMOHEH AOKYMEHT

Len

HaCTOﬂI.I.l,VIilT AOKYMEHT Bu npencraBa OCHOBHaTa qu)opmauml 3a TO3UW UHBECTULIMOHEH NPOAYKT. ToBa He e peknaMeH martepuan.
MHd)OpMaLlMﬂTa Ce U3NCKBaA OT 3aKOHa, 3a Aa Bu nomorxe Aa pa36epeTe €CTecTBOTO, puckoBeTe, pa3xoauTe, NoTeHUnanHata neyanoa u
3ary6a oT T3 NPOAYKT, KaKTO M Aa ro CPaBHABATE C APYry NPOAYKTH.

MpoaykT

,OBbb Ekcneptlns uHamuueH TonepaHnteH OtroBopHO VHBECTMpaLL
ISIN-koa: BG9000002220
MoadoHa Ha gorosopeH (hoHA Yaabp ,,06b EkcnepThs*

EUK B pernctop BYJICTAT 177477645
HanmeHoBaHWe Ha cb3gaTtens Ha noadoHaa: YnpaBasBallo ApyKecTBo ,,Ken b Cu AceT MeHUAKMBHT H.B.“ (KBC Asset Management
N.V.), benrus upe3 ,Kei bu Cu Acer MeHMAKMBHT H.B. - K/IOH* KYT, Bbbarapua, EMK 205422541 (Yact ot Kei bu Cu pyn)

06ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noseye MHGOpMaLms.

To3n noadoHa e nonyynn paspeleHme ot KommcuaArta 3a pmHaHCcoB Haasop B Peny6aunka bbuarapua No 164-4® ot 08.03.2022 r. n
NoAJ/IEXM Ha peryMpaHe oT cTpaHa Ha Komumcusa 3a hmHaHcoB Haasop. KomucmaTa 3a mMHaHCOB HaZ30p OTroBaps 3a HaA3opa Ha ,,Kel
B Cn AceT MeHnaXKMBHT H.B. - K/IOH“ KYT, Bbarapua BbB Bpb3Ka ¢ T03M OCHOBEH MH(MOPMALMOHEH JOKYMEHT.

,»Kel b Cn AceT MeHnaXRMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayunio paspeluerure B Kpancteo benrus u nognexu
Ha pery/iMpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a duHaHcoBM ycyru 1 nasapu (Financial Services and Markets Authority).

[lata Ha aktyanusauma Ha OM/: 8 aBryct 2025r.

KakbB e T03u NpoAYKT?

Bua

Toaw npogykT e noadoua. Obb Excnepthit3 uHamuueH TonepaxTeH OTroBopHO MHBecTUpaLy, noadoHa Ha foroBopeH doHa Yagbp OBb Exkcneptiiis, ynpaenssaH
ot Keih Bu Cu Acet MennmxmbHT H.B., upes Keit B Cu AceT MenumkmbHT H.B. — KITOH* KT, Bbnrapus, e 3axpaHBalya KONeKTUBHa MHBECTULMOHHA CXema no
CMMCBNa Ha Yn. 67 oT 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHM CXEMU M Ha APYr NPEANPUATUS 3a KONEKTUBHO uHBecTupaHe (,30KNCOMNKAY).

CpOK HeorpaHuyeH. MoadoHabT moxe Aa Obae NpekpaTeH Mo pelueHne Ha YnpaBnsBalloTo APYXECTBO, CNed u3faBaHe Ha paspelueHne o1 Komucusita 3a
(hMHAHCOB HaA30p.

Uenu

MMoathoHALT MHBECTMPA Hail-Manko 85% OT akTueMTe i B akumum oT MHcTutyumoHanen ® Bl knac akuum (Institutional F share BG class), AeHoMUHMpaHy B €Bpo, Ha
rnaBeH noadoHa XopaitbH Keir Bu Cu Junamuyen TonepaxTeH OtroopHo MHeectupaly (KBC Dynamic Tolerant Responsible Investing), koiiTo e MHBECTULMOHHO
noppasaenexue Ha XopaiabH H.B. (Horizon N.V.), MHBECTULIMOHHO IpYXECTBO OT OTBOPEH TN, HAANEXHO YYPEAEHO W CbLLECTBYBALLO ChIACHO 3aKoHUTE Ha benrus,
CbC CefanuiLe v agpec Ha ynpaenenue: XaBeHnaaH 2, B-1080, rp. bpiokcen, benrms u ynpaensisaHo ot Keit Bu Cu Acet MennmxmbHT H.B. (KBC Asset Management
N.V.). MHBecTulmoHHaTa Len Ha noadoHaa e Aa WHBecTUpa Hai--manko 85% ot akTusuTe ci B rmasHUa noadora. OctaHanute Makcumym 15% oT akTueute cu
noadoHABLT MHBECTUPA B MApUYHM CPEACTBA W, NOTEHLMANHo B AepuBaTi. [JoxogHOCTTa Ha nogdoHaa ce ovakea Aa bae MHOro 6nuska 4o Tasu Ha rnasHus noagOoHA,
c orneg Ha 06CTOATENCTBOTO, Ye Lie MHBECTUPA BCUYKM UMK NOYTY BCUYKM CBOM aKTUBM B rMaBHUs noadoHs. MnaBHUAT NoAdOHA Ce CTPEMM Aa NOCTUTHE Bb3MOXHO
Hait-BI1COKa Bb3BPbLLAEMOCT KaTo CbobPasHO MHBECTULMOHHMS Bb3rnes Ha Keit Bu Cu AceT MeHnmkMBbHT H.B. nHBECTUpa Npsko UK HENPSIKO B Pa3nuyHi Knacose
aKTVUBM, KaTO aKLMM W/Mnn MHBECTULIUN B aKLWK (,OAN0B KOMNOHEHT"), 0BnmraLmum uiunu MHBeCTMLMM B 0BnMraumm (,4bAroB KOMMOHEHT'), UHCTPYMEHTW Ha NapUYHns
nasap, MUKBUOHW CPEACTBA WM anTepHaTUBHU UHBECTULMM (KaTO HEABWKAMM WUMOTH, (DUHAHCOBM WHCTPYMEHTW, CBbp3aHW C ABWKEHWETO Ha LieHWTe Ha
nasapa Ha CypoBuHuTE W T.H.). Llenesoto pasnpedenenve e 55% 3a AsNOBMS KOMNOHEHT (akuum) U 45% 3a AbAroBNUS KOMMOHEHT (0bnuraumn). BbamoxHM ca
CbLLECTBEHM OTKMOHEHMS OT TOBA LiENEBO pasnpeaeneHe Bb3 0CHOBA Ha MHBECTULMOHHMS Bb3rmned Ha Keit B Cu AceT MeHmxMBHT H.B., kakTo e pa3sicHeHo no-
pony. CnenosaTenHo e Bb3MOXHO MaBHUAT NOAMOHA Aa WHBECTMPA 3HAYMTErNHA 4acT OT aKTUBUTE B KNACOBE aKTMBM, KOUTO HE Ca BKIKOYEHM B LIENEBOTO
pasnpefeneHne, Kato UHCTPYMEHTU Ha NapuyHNS nasap v ApYri MUKBUAHW akTuBK. [IAN0OBUAT KOMNOHEHT MOXe Aa AocTura MakcumyM 70% OT rmasHUS NOAGOHA,.
Korato npunarat uHBecTMUMOHHUS Bb3rnes Ha Keit Bu Cu AceT MeHmkMBHT H.B., MeHnmxbpuTe B3MaT CBOUTE MHBECTULMOHHM peLleHns Ha basaTa Ha (1) aHanu3
Ha (hHAHCOBO-WKOHOMUYECKOTO Pa3BUTIE 1 NEPCIEKTUBUTE 33 KOHKPETHW PETMOHM, CEKTOpU U cdhepw, (2) ycroBusTa Ha (hHaHCOBMS Na3ap, AOKONKO Te Ca HECUTYPHU
UnM HecTabuNHU UK 1 ABETE, KAaTO YacT OT NopTdenna Moxe Aa ce npeobpasyBa B MHBECTULMM, KOUTO Ca NO-Marnko NOANOKeEHW Ha NasapHu konebaHus Npu HopManHu
obcTosTencTea (kato MHCTPYMEHTM Ha NapUyHUS Nasap W ApYTv NUKBUAHW akTvBK) 1 (3) NPeACTaBAHETO Ha AANOBUS U ABATOBUS KOMMOHEHT KaTo YacT oT nopTdeina
Moxe Aa 6bae u3nonasaH, 3a Aa Obaat 3akyneHu akTueiK oT No-Aobpe NpeAcTaBALMA Ce Knac akTuem 1 fa 6bAaT npoaaaeHn akTem OT no-cnabo npeacTaBALms ce
TakbB. MeHMmXbpUTe 0BPBLLAT AMH W NOMOBMHA MbTW NOBEYE BHUMAHWE Ha pucka OT NOHWXaBaHe, 0TKOMKOTO Ha NoTeHuuana 3a pbet. KonkoTo noseve ce obpblya
BHUMaHMe Ha puUcka OT NOHWXaBaHe, TONKOBA MO-TONsMa € YacTTa OT NopTdeiina, KOSTO NpyU HECUTYPHU W/WAK No-HeCTabunHU nasapHK ycnosus Moxe aa bbae
npeobpasyBaHa B MHBECTULMN C MO-HUCHK PUCK, KATO HaNpUMep NUKBUAHW aKTUBM U MHCTPYMEHTM Ha NapuyHus nasap. Tasu yacT oT noptdeina moxe Aa 6bae
Makcumym mexay 5% 1 35% ot akTueuTe. ToBa orpaHU4eHme e MHAMKAaTUBHO U MoXe Aa Obae NpepasrnexaaHo exeronHo Bb3 OCHOBA HA AbNrOCPOYHATA TEHAEHLNS
Ha (uHaHcoBWTE nasapy. [MaBHMAT NOAdOHA Ce CTPEMM KbM OTFOBOPHM MHBECTULIMOHHM LenW Bb3 OCHOBA Ha AyanuCTUYeH MOLXOA: OTpuLaTeneH nperneg u
MeToaonorus 3a nonoxureneH nogbop. OTpuLaTenHUAT Npernea 03Hayasa, Ye rMaBHUAT NOAMOHA HE MOXe fa MHBECTUPA B aKTUBM, U3AAAEHN OT EMUTEHTU, KOUTO
Ca U3KITIOYEHN Bb3 OCHOBA Ha KPUTEPUM 3a M3KII0YBaHE (Hanp. TIOTIOH, Xa3apT 1 opbxue). [oBeye MHdOPMaLMs 3a NONUTUKaTa Ha U3KMYBaHE MOXETE Aa HamepuTe
Ha www.ubbam.bg, cTpanuLa ,OnoBecTsBaHe BbB Bpb3ka C ycTondmeocTTa’, MonuTuka 3a U3kniouBaHe 3a hoHOoBETe 3a OTTOBOPHO MHBECTUPaHe. MeTogonorusTa
3a nonoxwutened noadop e kombuHauws oT Lienu Ha noptdeina ¢ noakpena 3a ycToitunso passuTne. Liennte Ha noptdeiina ce ocHOBaBaT Ha HamansBaHe Ha
WHTEH3WUBHOCTTA Ha NapHUKOBMTE ra3oBe M nopobpsBaHe Ha ESG xapakTepucTukuTe cnpsiMo LieneBsoTo pasnpeaeneHue. MoanomaraHeTo Ha yCTOYMBOTO pasBuTihe
Ce W3BBPLLBA YPE3 MHBECTMPAHE B 0BNMraumn, KOUTO (PUHAHCUpaT 3eMeHn WU CoLManHM NPOEKTU U B EMUTEHTH, KOUTO AOMPUHACAT 3a NOCTUraHe Ha LenuTe Ha
OOH 3a ycToituneo passuTie. MoBeye MHPOPMALIMS OTHOCHO METOLOMOMUATA 3a MONOXUTENEH NoA6OP M KOHKPETHUTE Lienn Ha NoAdoHAa ca HanWyHM Ha appec
www.ubbam.bg, cTpanuua ,OnoBecTsiBaHe BbB Bpb3Ka C YCTOMYMBOCTTA", IHBECTULMOHHA NONMMTMKA 3a (DOHAOBE 3a OTTOBOPHO WHBECTMpaHe 1 Tabnuua Ha ESG
LienuTe 3a MHTEH3UTET Ha MapHUKOBMTE ra3oBe M YCTOMYMBO Pa3BUTHE MO GIOH, KaKTO 1 B aHekc 6 kbM npocnekta Ha OBB EkcnepTiina. MopTdhennst ce cbeTou
OCHOBHO OT (hOHLOBe, YNpaBnsBaHu OT APYXecTBo OT rpynata Ha KBC, Bb3 0CHOBA Ha KpUTEPMM KaTO NPO3PAYHOCT Ha MHBECTULIMOHHATA NONUTMKA W CnasBaHe Ha
WHBECTULIMOHHATA CTpaTerns Ha rnasHus noadoHa. BanytaTa Ha rmasHa noadoHA e eBpo. [MaBHUAT NOAMOHA e PEeMHBECTMPA BCUYKIA CBOW NPUXOAM MO peaa,
nocoYeH B NpocrekTa. (3a noBeye nogpobHocTy, BxTe pasaen “Types of shares and fees and charges” ot uHdopmaLmsTa 3a To3u noadoHA B npocnekTa Ha Horizon).
lMopbukuTe 33 AANOBe Ha NoadoHOA Ce M3MBIHSABAT €XEeOHEBHO (3a noBeye nogpobHOCTH, BUXTE pasdena ,llpaBuna 3a emuTUpaHe U 0BpaTHO M3KynyBaHe Ha
asnoseTe BbB ®oHAa Yanbp v MoadoHgoseTe” B npocnekta Ha OBB Excneptiins).

['maBHWAT NoAdOHA Ce ynpasnasa akTBHO, 6e3 Aa ce cpaBHsBa ¢ GeHuYMapk.

Bb3BpbllaemocTTa Ha noadoHaa ce oyaksa Aa Gbae MHoro 6nn3ka Ao Tasu Ha raBHUS NOAMOHA U Lue 3aBUCK OT NPEACTaBAHETO Ha (MHAHCOBUTE MHCTPYMEHTH, B
KOWUTO IMaBHWAT NOAGOHA MHBECTMPA U CHOTHOLLEHNETO UM B MHBECTULIMOHHMS My NOpTdenn.

BanyTata Ha noacoHaa OBb Excneptiina unamuyen TonepanTeH OTroBopHO ViHBeCTMpaLLY e neBa.

MwHumanHaTta cyma Ha nHeectuums e 10 nesa.

Mpakmuyvecka uHghopmay ust

BaHka-genoautap Ha aoroBopeH doHa yaabp ,Obb ExkcnepTtiing” e ,06eanHeHa bbnrapcka 6anka“ ALl

MoxeTe fa HamepuTe NpPOCNeKTa, NOCNEAHUTE TOAULLHM 1 LIECTMECEYHN (DMHAHCOBM OTYETU Ha JOrOBOPHUS (OOHL, KaKTO M HACTOSILMS OCHOBEH UHE(OPMALMOHEH



[OKYMEHT, KaKTo M pefia 3a NofaBaHe M pa3rnexaHe Ha xanbu, Ha Gbnrapcku eauk 6e3nnaTHO BbB BCUUKM KIOHOBe Ha aucTpubyTopa ,06eanHeHa 6bnrapcka 6aHka"
Al B pamkuTe Ha 0BU4alHOTO UM PabOTHO BPEME C KIMEHTW, KaKTO W Ha HEroBUS MHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Keit bu Cu Acet
MennmkmbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu noucksaHe, MOXeTe [a NomnyyuTe XapTUEHO KOnue Ha Tean JOKyMeHTW 6e3nnaTHO BbB BCUYKW KITOHOBE Ha
,0beauHeHa bbnrapcka 6aHka“ ALl B pamkuTe Ha 0Bu4aitHOTO MM paboTHO Bpeme C KnueHTU. MoxeTe Aa HamepuTe akTyanHUTe HETHa CTOWMHOCT Ha aKTUBUTE,
€MUCHOHHA CTOMHOCT M LieHa Ha 06paTHO 13kynyBaHe Ha NoAcoHAa Ha MOCOYEHUTE MHTEPHET aapecH, KbeTo MOXETE fja HaMepuTe 1 Apyra nonesHa MHeopMaLms.
AxTyanHa nHgopmaLyst OTHOCHO NONUTUKATa 38 Bb3HarpaxaeHusTa, npunaraxa oT ynpaBnsiBalLoTo APYXEeCTBO MoXe Aa 6b/ie HamepeHa Ha Gbnrapcky eank Ha agpec:
www.kbc.be/investment-legal-documents, a xapT1eHo konue e Gbae npefocTaBsHO Ge3nnaTtHoO npu noucksaHe. MoxeTe fa HaMepuTe NpocnekTa U NocnenHUTe
TOAVLUHY 1 LIECTMECEYHN (DUHAHCOBM OTYETH Ha XopalabH H.B. (Horizon N.V.), Ha aHrmuiACK1 1 HUGepnaHLCKW e3uK, KaKTO M OCHOBHUS MHADOPMALIMOHEH [OKYMEHT
Ha rnaBHUS NoAGOHA Ha aHIMUIACKK, HuaepnaHackv 1 6bnrapcky €3uk Ha MHTEPHET CTpaHuuaTa Ha rpynata Keit bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MOXeTe Aa NONYYMUTE XapTUEHO Konue, Be3nnaTHO BbB BCUYKM
knoHose Ha ,ObeauHeHa Gbnrapcka 6aHka“ Al B pamkuTe Ha 06U4aitHoTO UM paboTHO Bpeme C KnMeHTW. MocneaHo obsiBeHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha
rnaBHUs NoAdOHA e JoCTbNHa Ha https://permafiles.beama.be/NAVpub nl.pdf. Beeku nogdoHa ce pasrnexaa kato oTaenHo 060cobeHo nmyLlectso. MpocnekTsbT 1
nepuoanNYHUTE OTYETH 0BXBaLLAT BCUYKM NoadoHa0Be Ha AoroBopeH doHa Yaabp Obb ExcneptUia. MHeecTUTOpUTE MMAT NpaBa camo No OTHOLLEHWE Ha aKTUBUTE U
npuxoamTe Ha noadoHaa, B KOWTO ca MHBECTMpany. Beekn noacoHs oTroBaps 3a 3afbiKeHnsiTa C1 eAMHCTBEHO CbC COBCTBEHNTE CY aKTMBW. BBbRrapckoTo AaHbYHO
3aKOHOAATENCTBO MOXE Aa OKaXe Bb3AeiCTBME BbPXY WHOMBMAYanHOTO Bu gaHbuHO cbeTOsHME. [Mopbukv 3a 3anmcBaHe M o6paTHO U3KynyBaHe Ha AsnoBe B
noadoHaa morat fa ObaaT nogasann BCekn paboteH feH. MoxeTte Aa 3amenuTe Bawute asnose B To3v noadoHA ¢ Asnose B Apyr (noa)doH B Cbllata BanyTa,
ynpaBnseaH ot ,Keit Bu Cn AcetT MenmmxmbHT H.B. — KIOH* KYT, kato npeanoxute BawuTe AsnoBe BbB oHaa 3a 0OpaTHO M3KynyBaHe W 3anuiieTe OSnose B
apyrvs (nop)oHs B cboTBETCTBUE C 06LLMTe MpaBuna 3a 3anucaHe W 06paTHO W3KymyBaHe Ha AsNOBE OT CbOTBETHWTE (NOA)(POHAOBE (MOXE Aa HamepuTe
[OMbIHUTENHA MHdopMaLWs B pasaen ,Mpasuna 3a emuTypaHe 1 obpaTHO U3kynyBaHe Ha AsnoseTe BbB Poxfa Yaabp v MoadoHposeTe” oT npocnekTa).

LleneBu HenpodecMoHaneH MHBECTUTOP

[MpOLYKTBT € HAaco4eH KbM UHBECTUTOPM, KOUTO LIENST a HAaTpynaT YacTHo BOraTCcTBO M MMAT MHBECTULIMOHEH XOPU3OHT OT OKOMO 5 rognHu.

Teaun WHBECTUTOPKM Ca roToBK ia noemat onpeaeneH puck cpeLly noTeHunanHo no-BMCcoKa Bb3BPbLLAEMOCT U MOraT Aa noHecar 3ary6V| npu He6J‘IaI'OI'IpVIﬂTHVI ycnosua.
Teaun WHBECTUTOPU cnefBa Aa UMaT NoHe OCHOBHU NO3HaHMA u/unm onuT B WHBECTUPAHETO BbB CbVIHaHCOBVI WHCTPYMEHTU.

Te CblL{0 TaKa Umat npeanovynMTaHus KbM OTTOBOPHO MHBECTUPAHE.

KakBu ca pMcKkoBeTe M KaKBa Bb3BPbLLAEMOCT OMX MOrbJl Aa noay4a?

Moka3zaTen 3a PUCKa

O606LyaBalymaT nokasaTen 3a pucka MHhOPMMPa 3a PaBHULLETO Ha pUCK
npu TO3W MPOAYKT B CpaBHEHWE C ApyrUTe npodykTw. Toi rnokassa
BEPOATHOCTTA OT napuyHa 3aryba npu TO3M MpOAYKT B pesyntar Ha
nasapHaTa AMHamMuka WNW 3alloTo HAMa fAa CMe B CbCTOSHWE Aa BU
nnatum. Ha TO3W npopaykT OTpeanxme kaTeropus Ha puck 3 oOT 7:
Mo-HUCHK prck IMo-BHCOK pUCK 3=,cpemHoHMCHK puck’. Kateropus 3 oTpassBa [OKOMKO pasnuyHuTE
MoKasaTensT 3a PUCK € OCHOBAH Ha MPEATONIOKEHIETO, Ue aKTMBM, B KOUTO WHBECTWUpA (POHABT,CA YyBCTBUTENHWM KbM MasapHWUTE
e [TBpXUTE NPOAYKTA 33 5 roavHML. aBkeHns. CnefosaTenHo Tasn KaTeropust ce knacupa Mexgy Tasu Ha
[1EHCTBUTEITHWST PIICK MOXE 13 BADUPA 3HAYMTENHO, aK0 TUNMYHUS oHa B obnuraumm (Kateropust 2) u Tasu Ha TUNMYHWS OHA
0CPEBPUTE MPEAICPOYHO, KATO Bb3BPBLIAEMOCTTA ChiLIO MOKE B akuun (Kateropus 4). Toau npogyKT He ChabpXa 3aluTa OT nasapHaTa
12 & NO-Marika, AMHamMKKa, Nopagu KoeTo MOXe Aa 3arybuTe usnata e MHBECTULMS UIn
yacT ot Hesl. Ako He MOxe Aa Bu ce nnat AbMKUMOTO OT Halla cTpaHa,

ViHBeCTULMATA B TO3M (DOHA CBLLO HOCHK: Buxte mornu fa 3arybuTe LsnaTa ci MHBECTULMS.

- YMmepeH MH(rauuoHeH puck: 0BRMraLMOHHUAT KOMMOHEHT He ocurypsisa
3alLuTa CpeLly noBuLIaBaHe Ha MHnaumaTa.

- YMepeH BanyTeH pucK: Tbil KaTO Ma MHBECTMLWM B LIEHHW KHUXA, KOUTO Ca JEHOMUHMPaHW BbB BanyTW, pasnuyHu oT 6bhrapcku nesa, UMa BEPOSTHOCT
CTOMHOCTTa Ha MHBECTULMATA a 6baie NOBNMsIHA OT MPOMEHM BB BanyTHUTE KypCOBe.

- YMepeH KpeguTeH puck: OBMUrALMOHHMAT KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEeAUMHO, HO He CaMO OT OBnurauuu C WHBECTULIMOHEH PEATUH.
CrenoBaTenHo pUCKbLT AafieH EMUTEHT Aa He MOXE NOBeYe Aa U3MbHABA 3a4bIKEHUSITA C1 € MO-BIUCOK, OTKOMKOTO MPU NHBECTULIMA, KOSITO CE CbCTOW CaMOo OT
obnuraLmy ¢ MHBECTULIMOHEH PEITUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KDEAMTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 0ONUraLMu, CTORHOCTTa Ha Tean obnuraLmm
MOXe Aa cnagHe.

[MpomyKTHT HAMa KanuTanosa 3auuTa.

CueHapuu 3a pesynraTute

B nokasaHuTe CTOMHOCTM Ca BKMIOYEHU BCUYKW Pa3Xoan N0 Camus MPOAYKT, HO MOXE [a He BKMIYBAT BCUYKW pa3xoau, KOWTO nnalyate Ha Bawws KoHCynTaHT unm
AUCTpubyTOp. B CTONHOCTUTE He e B3ET NpeaBuA AaHBYHMAT Bu cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpblUaemocTTa Ha TO3W NPOLYKT 3aBucK OT GbAeLLEeTO NpeAcTaBsHe Ha Nasapa. bvaewara AMHaMuka Ha nasapuTe e HecUrypHa u He Moxe Aa 6bae TOUYHO
npeasuaeHa.

[pencTaBeHnTE CLEHapUM — NECUMUCTUYEH, YMEPEH U ONTUMMCTUYEH, UMKOCTPUPAT Hall-HEBNAronpuATHUTE, YMEPEHUTE W Hal-BnaronpusiTHUTe pesyntati Ha
BBMPOCHUS MPOAYKT M noaxoasiLy, pedpepeHTeH nokasaren npes nocneaHute 10 roamHn. bbaelyeTo npeactasHe Ha nasapute Moxe Aa 6bAe 3HAYUTENHO PasnuyHo.
KpnaucHWAT cLeHapuin noka3sa BEPOSTHATa Bb3BPbLLAEMOCT NPy EKCTPEMHY Na3apHM YCIOoBMS.

MpenopbunTeneH nepmoa Ha AbpxaHe: 5 roanHu AKO W3TErNUTe MHBECTULMATA Ao usternute
. cv cnea 1 ropuHa ' hHBecTHLUATA
MpumepHra nHsectuuus: 20 000 BGN cv cnen 5 roanHm
CueHapuu
Munumanna
BLIBpLUAEMOCT Hsima MMHMManHa rapaHTUpaHa Bb3Bpblyaemoct. Moxe Aa 3arybuTe yacT oT Unu LanaTa cu MHBECTUPaHa Cyma.
K KakBo GuxTe nony4unu cpep npucnaaaHe Ha pasxogute 9260 BGN 9780 BGN
pusnceH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -53,72% -13,32%
n KakBo GuxTe nony4unu cpep npucnaaaHe Ha pasxogute 15650 BGN 18 440 BGN
ECAMMUCTAYEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -21,75% -1,61%
y KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 19 810 BGN 21 380 BGN
MepeH CpepHoroamLuHa Bb3BPbLYAEMOCT -0,93% 1,35%
KakBo GuxTe nony4unu cpes npucnagaHe Ha pasxogute 23 080 BGN 24180 BGN
OnTumucToH CpeaHoroauLHa Bb3BpbLLAEMOCT 15,40% 3,87%

[MecMMCTUYEH CLeHapuid 33 5 UnK No-Manko roguHu: Toan TUN CLEeHapui e Bb3HWKHAN 3a MHBECTULMA C Havano sHyapu 2022 1. u kpan aekemepun 2023 T.
YMmepeH cueHapui 3a 5 roguHun: Toau TN CLEeHapuin € Bb3HUKHAN 33 MHBECTULMS, JOMbHEHa C NOAX0AALL pedepeHTeH nokasaten ¢ Hayano ot anpun 2017 . u
kpait mapT 2022 .

OnTUMUCTUYEH CcLieHapuil 3a 5 roguHW: TO3W TN CLiEHapUi e Bb3HWKHAN 3a MHBECTULMSA, JOMbIHEHA C NOAXOAALL pedhepeHTeH nokasaTen ¢ Havano HoemBpy
2016 T. w kpai oktomBpm 2021 T.

KakBo cTaBa, ako Keu bu Cu Acet MeHUAXMBHT H.B. He e B cbCcTOAHME Aa M3naaTH
OBbIKUMOTO?




Tvil kaTo MHBECTMpaTe AMpekTHO B lNofdoHAa, HEBB3MOXHOCTTA Ha YnpaBnsealloTo apyxectBo Ken bu Cu AceT MennpxmbHT H.B., BaHkata genosutap unm
AUCTPUOYTOPBT [a M3BbPLUBAT NNaLlaHus (Hanp. nopagu HeCbCTOSTENHOCT WM eKBMBAnNeHTHa NpoLiesypa) HaMa a MMa Npeku nocneauuy 3a cnocobHoCTTa Ha
MondoHaa fa n3ebpLLBa 06paTHN U3KynyBaHUs Ha AsAnoBe. AKTUBMTE M nacvsuTe Ha MoadoHAa ca oTAeneHm kato 060cobeHo UMyLLECTBO, KOETO Ce YNpaBnsBa 1
pa3npedens camo B N0M3a Ha MHBECTUTOPUTE B Hero. B cnyyan, ye camusit MoadoHa He Moxe Aa M3BbpLUBA 0BPaTHU M3KyMyBaHWs, MOXe Aa 3arybute usnata cu
nHeecTuLms. MHeecTuuuuTe B MoadoHraa He ca rapaHTpaHi OT rapaHUmMoHeH oHA, Cb3AafeH OT Abpkasata Unu OT Apyr BUA rapaHLus.

KakBu ca pa3xoaurte?
JInueTo, koeTo Bu npegnara To3n npogykT unn Bu npegocTass kKoHCYNTaLms 3a Hero, Moxe fa Bu Hauncnm apyrv Takew. B TakbB cryyait ToBa nuue we Bu
OCBELIOMW 3a TE3M TaKCU U e Bu nokaxe kak Te ce 0TpasdBaTt Ha MHBECTULMATA Bu.

Pa3xoau BbB BpemeTo
B tabnuuute ca nocouyeHu cymuTe, B3eTW OT Baluata WHBECTULMS 3a MOKPUBAHETO HA PasHW BUAOBE Pasxodu. Teaw CymW 3aBMCAT OT TOBa KONMKO CPEACTBa
WHBECTMPATE M KOMKO BpeMe AbpxuTe npoaykTa. [ocoueHUTe Cymu ca MPUMEPHU 1 Ca U3YUCTIEHN Bb3 OCHOBA Ha NPUMEPEH Pa3Mep Ha MHBECTULMSITA U Pa3nuiHu
Bb3MOXHY NEpUOaM Ha AbpkaHe.
HawwuTe gonyckanus ca cnegHure:
- MbpBaTa roguHa e nomyuute o6paTHo uHBeCTUpaHuTe cpenctBa (0% roguiiHa Bb3BPBLIAEMOCT); 38 OCTaHanuTe Mepuoau Ha AbpxaHe npuemame, ue
pesynTaTuTe Npu NpoLyKTa ca Tak1Ba, KakBUTO Ca MoKa3aHu B YMEPEHs CLieHapui;

Be 0

- UHB MDAHW Cd

AKO M3TErnuTe MHBECTULIMAT
AKo n3TernuTe MHBecTULMATa cu cnep 1 rogmHa O USTE € ecruuusTa

O6uwo pasxoau 909 BGN / 464.63 EUR 2 544 BGN / 1300.57 EUR
'oauwWHO oTpaxeHue Ha pasxoanTe (¥) 4,5% 2,5% Bcsika rognHa

(*) ToBa noka3sBa kak pa3xofuTe HamansieaT roguwHaTa Bu Bb3BpbLUAEMOCT Npes3 Nepuofa Ha gbpkaHe. Hanpumep, ako U3TErnuTe WHBECTULMATA CU Mpu
M3TUYAHETO Ha NPENOPBLYMTENHUS NEPUOS Ha JbpXaHe, cpeaHaTa roAuWwHa Bb3BPbLUAEMOCT ce ovakea Aa Ovae 3,9% npeam npucnagaxe Ha pasxoaute u 1,4% —
cneg ToBa. [locoyeHnTe CTOMHOCTM OTpa3siBaT MakcuManHata Takca 3a pasnpocTpaHeHwe, KosTo AucTpubytopbT Moxe Aa Haumcru (makc. 2.50% ot
uHBecTUpaHuTe cpencTaa/makc. 500 nesa). AucTpubyTopbT LWe By ocBegomm 3a feicTBUTENHATA Takca 3a PasnpocTpaHeHue.

EnemeHTu Ha pasxogute

pa3xoAy — MbpBOHaYarnHa Takca 1 Takca Npu U3TernsiHe Ha MHBECTULMATA Ako n3Tternure MHBecTULMATa cu cned 1 roamHa
MbpBOHavanHa Takca Makc. 2.50% OT MHBECTMpaHaTa cyma. Toa e MakcumariHaTta Takca 3a 500 BGN
pasnpocTpaHeHue, KosTo Moxe fa Bu 6bae HaucneHa. AucTpubyTopsT e Bu
0CBeJOMU 3a ANCTBUTENHATA TaKca 3a pasnpocTpaHeHue.

Takca npu n3ternsiHe Ha He HauncnsBame Takca npu u3TernsHe Ha MHBeCTULMsATa. Bbnpekn ToBa, ako 0BGN
VHBECTULUATA WU3TErNUTe MHBECTULMSITA CU B paMKUTe Ha eAMH MeceL, Cried MbpBOoHaYanHara Bu
WHBECTULMS, ANCTPUOYTOPBT MOXE Aa HAYUCAK TaKca NPy U3TErMSHE OT MaKc.
5,00%.
**) TeKyluu pa3xoau, B3MMaHW BCsKa rogvHa
Takcy 3a ynpaBneHue v apyru 1,67% OT CTOMHOCTTa Ha BaLLaTa MHBECTULIS FONLLHO. 334 BGN
aAMUHMCTPATMBHM UM ONepaTUBHU ToBa e HpM6]'|V|3VITeJ'|Ha OLeHKa, Tbi KaTo Bb3HarpaXxaeHneTo 3a ynpaesneHue Ha
pasxogy VHBECTULIMOHHUS NOPTEEiin e kopuripaHo Ha 6 Anyapu 2025 r.
Pasxoau no caenku 0,37% oT cTOMHOCTTa Ha BallaTa MHBECTULMS roauLiHO. ToBa e npubnusntenHa 75BGN

OLeHka 3a nokynko-npofjaxba Ha ©a30BWMS WHCTPYMEHT Ha  MpopykTa.
HelicTButenHarta cyma Lie Bapupa B 3aBUCMMOCT OT TOBA KOMKO KynyBame M

npogasame.
CbnbTCTBAWM pa3xoau, B3MMaHu npu cneuuquuu obcroaTencTea
Takcu 3a nocTurHaTi pesynratu I'lpM TO3U NPOAYKT HAMA TaKCa 3a NOCTUrHaTK pesynTaTtu. HAMa

(**) Tasu CTOMHOCT BKITIOYBA W Takca 3a ynpaBneHue Ha (bOH,D,a N0 OTHOLUEHWNE Ha aKTUBW, MHBECTUPAHU U3BBH MMaBHUA I'IOﬂCbOHﬂ,, KaKTO 1 Takca 3a ynpaBneHune Ha
rnaBHWSA NOAGOHA NO OTHOLLEHWE HA UHBECTUPAHWTE B HErO aKTUBM Ha hoHaa K TeKyLM pa3xoan Ha rnaBHUA noadoHA, KOUTO UHAMPEKTHO Ce noemat oT poHAa,
KaTo MHBECTUTOP B rMaBHWs NoadoHA.

Konko agbaro tpa6Ba ga AbprKa UHBECTULIMATA U MOra JIM Aa U3TErnsa napure cu no-
paHo?

MpenopbuuTeneH nepmoa Ha gbpxaHe: 5 roanHm

Baemaiiki npeaBuz MHBECTULMOHHATA CTPATENs Ha TO3W MPOAYKT, Npenopbysame Toil Aa GbAe AbpxkaH B NPOALIKEHE HA 5 rofvHYM UK noseye. MepuoabT Ha
AbpXaHe ce Onpeaens ¢ Len Aa Ce Hamanw pucka oT BM3aHe U U3NU3aHe OT NPOAYKTa B MOMEHTM Ha Na3apHu koneGaHus v Aa ce 0CUrypu [OCTaTbuYHO BPEME 3a
Bb3CTaHOBsIBaHE Ha Ga3oBuTe akTUBM B Criyyail Ha HeBnaronpuUsTHU nasapHy ycrosusl. CroOpes HalMTe OLEHKU BEPOSTHOCTTA 3a MONyJaBaHe Ha NOMOXUTENHa
Bb3BPbHLIAEMOCT € MO-BUCOKA, KOrato AbpXWUTE NPOAYyKTa 3a npenopbYaHna Nepuod Ha AbpxaHe unu no-4bnro. MoxeTte 0a u3nesete OT TO3W NPOAYKT npeaun
MpenopbYaHus Nepuop Ha AbpxaHe, HO B TO3U CRyyall BEPOSITHOCTTA fia MOMy4uTe Mo-Marnka Bb3BPbLYAEMOCT OT MbpPBOHAYaNHaTa UHBECTULMS € MO-BUCOKA.
YacTUYHOTO MM MbITHOTO U3TETNSHE Ha MHBECTULMNATa € ©€e3nnaTHO OCBEH aKO M3TENSAHETO € B pamkuTe Ha eauH Mecel cnef nbpBoHayanHara UHBeCTULUmMA, Torasa
Takca npu uaternsHe ot Makc. 5,00% moxe aa 6bae HaumcneHa.

Kak Mora ga noaam kanéa?

MoxeTe ga nopagete xanba, O6e3 fa 3annalwjarte Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
MpeocTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpbaka ¢ Hac, M3npateTte 3anuTBaHe), kakto 1 Aa ce o6bpHeTe KbM Han-0nn3skus knoH Ha OBB Afl. MoxeTe
Aa nogagerte xanba oTHocHo npoaykTa u Ao Kei bu Cu Acet MeHumxmbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (CebpxeTe ce ¢ Hac/M3npateTte
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowwa Ne 896, OB Munennym LeHTbp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynanea” Ne16, 1000 Codpus, unu go CektopHaTa nommputenHa komucust: adr.finmarkets@kzp.bg; Cocoms 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbRHUAT TEKCT Ha NpoLeaypaTa 3a nofasaHe Ha xantwu go Keit bu Cn AceT MeHMmKMBHT - KnoH, MoxeTe aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, flokymeHTH, OCHOBHW BOKYMEHTU. He3aBnUCMMO OT rOPHOTO, BCEKU MHBECTUTOP MMa NpaBo Ha edpekT BHa CbaelHa 3aluTa.

Jpyra nosie3Ha MHpopMauus

Moapo6Ha MHGopMaLms 3a TO3W NPOJYKT M CBbP3aHMTE C HEro PUCKOBE MOXETE a HamepuTe B AOKyMeHTauusiTa Ha MoadoHaa. YBepeTe ce, Ye CTe Ce 3ano3Hany ¢
Hes npeaw pa wHeectupate. MoxeTe aa nonyyuTe Tasu UHdopmaums 6eannatHo ot guctpubyTopa Ha Mogdonaa OBB. MHdopmaums 3a pesyntatute 3a MuHanm
nep1oav Ha To3u NPOAYKT Npes nocneaHara 1 roauHa Moxe Aa HamepuTe Ha creaHus MHTEpHeT aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
tol/documents, MHdopmauus 3a peaynTatute 3a MuHanu nepuopu. Hcopmaums 3a usum1cneHmsiTa, CBbp3aaHu Che CLEHapuUTe 3a pesynTaTuTe MoxeTe fa HamepuTe
Ha cnepHus MHTEpHET aapec: https:/www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-tol/documents, [lokyMeHT CbC CLieHapy 3a pesynTaTuTe.




