OcHoBeH UH(OpMaLMOHEH AOKYMEHT

LUen

HacToswuaT gokymeHT Bu npeactass ocHoBHaTa MH(hOpMaLMs 3a TO3M MHBECTULMOHEH NpoayKT. ToBa He e peKknameH Matepuan.
WHpopmauumsiTa ce M3NCKBa OT 3aKOHa, 3a Aa Bu nomorHe aa pasbepeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NOTeHUManHaTa neyan6a u
3ary6a OT TO3M NPOAYKT, KAKTO M 4a ro CpaBHsIBaTe C APYrv NPoayKTy.

Mpoaykr

,Obb Ekcneptlns OuHamunueH banancupan OtroBopHO HBECTMpaLy

ISIN-koa: BG9000003228
MoadoHa Ha gorosopeH (hoHA Yaabp ,,06b Ekcnepthns“
EUK B pernctbp BY/ICTAT 177477645
HarMeHoBaHMe Ha cb3gaTend Ha noadoHaa: YnpasasBallo ApyXecTBo ,,Kel bu Cu AceT MeHnaxRMBHT H.B.“ (KBC Asset Management
N.V.), benrus upe3 ,Kei bu Cu Acer MeHMAKMBHT H.B. - K/IOH* KYT, Bbarapus, EMK 205422541 (Yact ot Kert Bu Cu pyn)

O6ageTe ce Ha TenecdoH 0700 117 17 Ha gucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeye MHGoOpMaLms.

To3n nogdoHa e nonyynn paspelleHme ot KommcuaArta 3a mHaHCcoB Haasop B Peny6aunka bvarapua No 164-4® ot 08.03.2022 r. n
NoAJ/IEXKM Ha peryMpaHe oT cTpaHa Ha Komumcusa 3a hmHaHcoB Haasop. KomucmaTa 3a hmMHaHCOB HaZ30p OTroBaps 3a HaA3opa Ha ,,Kel
B Cn Acet MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapus BbB Bpb3Ka ¢ T03M OCHOBEH MH(OPMAaLMOHEH AOKYMEHT.

,»Kel b Cn AceT MeHMaRMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayunio paspeluerue B Kpancteo benrus u nognexu
Ha pery/iMpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a duHaHcoBM ycyru 1 nasapu (Financial Services and Markets Authority).

Jata Ha aktyanu3auma Ha OMA: 8 asryct 2025r.

KakbB e 1031 NpoAyKT?
Bua

To3n npoaykT e noadoHa. OBb Excneptiina AinHamnyeH Banaxcupan OtroBopHo MHBecTWpaL, noadoHa Ha gorosopeH doHA Yapbp OBb Excneptiis, ynpaensasaH
ot Keit bu Cu Acet MennmxmbHT H.B., upes Keih Bu Cu AceT MennmxmbHT H.B. — KITOH* KUT, Bbnrapus, e 3axpaHBalla KOnekTUBHa WHBECTULMOHHA CXeMa no
CMMCBNa Ha un. 67 OT 3aKoHa 3a [eHOCTTa Ha KOMEKTMBHWUTE WMHBECTULMOHHM CXEMW W Ha [pyrv MpeanpusTis 3a KONekTUBHO uHeecTupare (,3OKCOMKAY).
MoadoHabT e yyacTan kato npuemaly noadoHa B npeobpasyBaHe, B pamkute Ha koeto 1O “Paidaiisen (Bbnrapus) Mobanen banaHcupaH oHa” ce e Bnsn B
noacoHaa Ha 29.03.2023r. B pesynTat oT npeobpa3yBaHeTo BCUYKM akTUBK 1 nacueu Ha 1P ,PaiidaiizeH (Bbnrapus) MobaneH banaHcupaH doHa” ca npugobuty
1 NPeXBbPIEHM Ha NOAGOHAA, KaTo N0 TO3W HAYWH UMYLLIECTBOTO My BKIKOYBA U akTUBUTE W nacusuTe Ha [ ,PaitcbanseH (Bbnrapus) Mnobanex banaHcupaH goHa”,
a nocneaHusT e npekpaTeH.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bae NpekpaTeH Mo pelueHne Ha YNpaBnsBalloTo APYXECTBO, CNed u3faBaHe Ha paspelueHne o1 Komucusita 3a
(PMHAHCOB HaA30p.

Uenu

MoadhoHAbT MHBECTMPA Hail-Manko 85% OT akTueuTe 1 B akumm oT MHcTutyumoHanen ® Bl knac akuum (Institutional F share BG class), feHoMWHMpaHK B €Bpo, Ha
rnaBeH noadoHa XopainasH Kei b Cu uqamunyeH Banaxcupan OtroBopHo MHeecTupaly (KBC Dynamic Balanced Responsible Investing), koitTo € MHBECTULMOHHO
noapasgaenexue Ha XopanabH H.B. (Horizon N.V.), "HBECTULMOHHO pYXeCTBO OT OTBOPEH T, HAANEXHO YYPEAEHO U CHLLECTBYBALLO CbINACHO 3akoHUTe Ha benrms,
CbC CefanwiLe v agpec Ha ynpasnenue: XaBeHnaaH 2, B-1080, rp. bpiokcen, benrvs u ynpaensisaHo ot Keit Bu Cu Acet MennmxmbHT H.B. (KBC Asset Management
N.V.). MHBecTuUmoHHaTa Len Ha noadoHaa e aa wHBecTupa Hait-manko 85% ot akTuuTe cu B rmasHus noadona. OctaHanute Makcumym 15% OT akTueuTe cu
noadoHABLT MHBECTUPA B NApUYHM CPEACTBA W, MOTEHLMANHo B AepusaTi. [JoxogHOCTTa Ha nogdoHaa ce ovakea Aa bae MHOro 6nuska 4o Tasu Ha rnasHus noadoH,
c orfnep Ha 06CTOATENCTBOTO, Ye LU MHBECTUPA BCUYKM UMK NOYTI BCUYKA CBOM aKTUBM B IMaBHUs NoAdoHA. [MaBHUAT NOAMOHA Ce CTPEMM Aa NOCTUTHE B3MOXHO
Halt-BUCOKa Bb3BPbLLAEMOCT KaTo CbobpasHO MHBECTULMOHHMS Bb3rnes Ha Keit Bu Cu AceT MeHnmkMbHT H.B nHBECTMPa Npsiko unu HENpSIKO B pa3nuyHi Knacose
aKTVUBM, KaTO aKLMM W/Mnn MHBECTULIUN B aKLWK (,OANO0B KOMNOHEHT"), 0BnmuraLmun u/iunu MHBECTULMM B 0BNMraumm (,4bAroB KOMMOHEHT"), UHCTPYMEHTU Ha NapU4Hns
nasap, NUKBUOHW CPEACTBA UMMM anTepHaTUBHU UHBECTULMN (KaTO HEOBWXUMM WUMOTHM, (DUHAHCOBM WHCTPYMEHTW, CBbP3aHW C ABWKEHWETO Ha LieHWUTE Ha
nasapa Ha CypoBuHWUTE W T.H.). LleneBoto pasnpepenenue e 55% 3a AsnOBMS KOMNOHEHT (akuum) U 45% 3a AbNroBuUs KOMMOHEHT (06nuraumy). BbamoxHM ca
CbLLECTBEHM OTKMOHEHMS OT TOBA LIeNeBo pasnpeaeneHne Bb3 OCHOBA HA MHBECTULMOHHWS Bbarnes Ha Ke bu Cu Acet MeHnmxMbHT H.B., kKakTo e passcHeHo no-
pony. CrenosaTenHo e Bb3MOXHO MMaBHUAT NOAMOHA Aa WHBECTMPA 3HAYMTErNHa 4acT OT aKTMBMTE B KNAaCOBE aKTMBM, KOUTO HE Ca BKIIOYEHW B LiENeBoTo
pasnpedeneHne, Kato UHCTPYMEHTU Ha NapuyHNS nasap v ApYrin NUKBUAHW akTueK. [IAN0OBUAT KOMNOHEHT MOXe Aa AocTura MakcumyM 70% OT rnasHUS NOAGOHA,.
Korato npunarat uHBeCTULMOHHUS Bb3rnes Ha Kelt by Cu AceT MeHumxmMbHT H.B., MEHWaXbpuTe B3UMaT CBOUTE MHBECTULMOHHN pelleHus Ha 6asaTa Ha (1) aHanua
Ha (h1HAHCOBO-WKOHOMUYECKOTO Pa3BUTIE U NEPCNEKTUBUTE 38 KOHKPETHW PErMOHU, CEKTOPU 1 cchepw, (2) ycriousiTa Ha (PMHAHCOBUS Nasap, 4OKOMKO Te Ca HECUTypHU
WNK HecTabuUNHU MW 1 ABETE, KaTO YacT oT NopTdenna Moxe Aa ce npeobpasysa B MHBECTULMM, KOUTO Ca NO-Marnko NOANOXeEHW Ha nasapHy konebaHns Npu HopmanHu
obcTosTencTea (kato MHCTPYMEHTM Ha NapUYHUS Nasap W APYTv NUKBUAHW akTuBK) 1 (3) NPeACTaBAHETO Ha AANOBUA U [bTOBUS KOMMOHEHT KaTo YacT oT nopTdeina
Moxe Aa Obae u3nonasaH, 3a Aa Obaat 3akyneHu akTueK oT No-gobpe NpeacTaBALMS ce Knac akTuem 1 fa 6baaT npoaagaeHn akTuem OT no-cnabo npeacTaBAwms ce
TakbB. MeHnmxbpuUTe 06pBLUAT ABA MbTU NOBEYE BHUMAHIWE Ha pUCKa OT MOHKKaBaHe, OTKOMKOTO Ha NOTeHLMana 3a pbet. Konkoto noseye ce 0bpblua BHUMaHME Ha
pucka OT NOHWXaBaHe, TONKoBa MO-rofnsMa e YacTTa oT nopTdenna, KoSTo NPy HECUTYPHU /UK NO-HeCTabuHM NasapHK YCroBus Moxe Aa bbae npeobpasysaHa B
WHBECTULIMW C NO-HUCHK PUCK, KaTO HANPUMEP NUKBIAHI aKTUBW 1 MHCTPYMEHTM Ha NapuyHus nasap. Tasu YacT oT nopTdenna Moxe aa 6bae Makcumym mexay 25%
1 65% ot akTuBMTE. TOBA OrpaHMYeHMe € MHOMKATUBHO M MOXe Aa Obae npepasrnexaaHo exerogHo Bb3 0CHOBA HA ABArOCPOYHATA TEHAEHUMS Ha (PUHAHCOBUTE
nasapu. MMaBHUAT NOAGOHL Ce CTPEMU KbM OTFOBOPHW MHBECTULMOHHM LieNN Bb3 OCHOBA Ha AyanuCTU4YeH NMOAXO4: OTpULATENeH npernes W MeTogonorus 3a
nonoxurenex noabop. OTpuLATENHUAT Npernes 03Hayasa, Ye rnaBHUAT NOAOHA He MOXe Aa UHBECTUPA B aKTUBI, U3AaAEHN OT EMUTEHTH, KOUTO Ca U3KIIOYEHN Bb3
OCHOBA Ha KpUTEPWM 3a M3KII0YBaHE (Hanp. TIOTIOH, Xa3apT 1 opbxue). Moseye MH(OPMALKA 3a MONUTIKATA Ha M3KII0YBaHE MOXeTe Aa HamepuTe Ha www.ubbam.bg,
cTpaHuua ,OnoBecTsiBaHe BbB BPb3Ka C YCTOAUMBOCTTA", MonuTMKa 3a U3KNKOYBaHe 3a (hOHOOBETE 33 OTFOBOPHO MHBECTUpaHe. MeTogomnorusTa 3a nonoxuTeneH
nonbop e kKombuHaLWs OT Lenu Ha nopTdeina ¢ nogkpena 3a ycToituneo passutue. Lienute Ha nopTdheitna ce OCHOBaBaT Ha HamMansBaHe Ha MHTEH3WBHOCTTA Ha
napHuKoBuTe rasose u nogobpsisaHe Ha ESG xapaktepucTukuTe cnpsMo LieneBoTo pasnpeaenerue. MognomaraHeTo Ha yYCTOMYMBOTO pasBiUTHE CE U3BBPLLBA YPe3
WHBECTUpaHe B 0BnnraLum, KOUTo UHaHCUpaT 3enerun UMNK CoLManHn MPOEKTU U B EMUTEHTH, KOUTO AOMPUHACAT 3a nocTuraHe Ha uenute Ha OOH 3a ycToiumneo
pa3suTHe. lMoBeye MH(OPMALM OTHOCHO METOAONOrMATa 3a MONOXUTENEH Noabop 1 KOHKPETHWUTE Lienu Ha noadoHaa ca HanuyHu Ha agpec www.ubbam.bg,
cTpaHuua ,OnoBecTsiBaHe BbB Bpb3ka C YCTOMYMBOCTTA', WIHBECTMLMOHHA MONMWUTMKA 3a (hOHOOBE 3a OTFOBOPHO WHBeCTMpaHe u Tabmuua Ha ESG uenute 3a
WHTEH3UTET Ha MapHUKOBUTE ra30BE M YCTONYMBO pa3BuUTMeE MO OH, KaKTO W B aHeke 5 kbM npocnekTta Ha OBb Exkcneptiina.

[MopTchelinbT ce CbCTON OCHOBHO OT hOHAOBE, YNpaBnsBaHU OT APYKeCTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEPUM KaTo MPO3payHOCT Ha MHBECTULMOHHATA
MONUTIKA U CNasBaHe Ha MHBECTULMOHHATA CTpaTerks Ha rasHus noadoHa. BanyTtata Ha rnasHWs NoadoHA e espo. MaBHNAT NOAMOHA LLe PeNHBECTUPA BCUYKMA
CBOW NPWUXOAM N0 peaa, NOCOYEH B npocnekTa. (3a noseye noapobHocTH, BuxTe pasaen “Types of shares and fees and charges” ot nHdbopmauysTa 3a T03v nogdoHa
B npocnekTa Ha Horizon). MopbykuTe 3a AsnoBe Ha NoadoHAA CE U3MBbIHSABAT eXEeAHEBHO (3a NoBeve NoapobHOCTY, BUXTe pasdena ,lpaBuna 3a emuTUpaHe u
obpaTHo uU3kynyBaHe Ha AsnoBeTe BbB PoHaa Yaabp v MoadoHnoseTe B npocnekta Ha OBb Ekcneptiins).

['naBHWAT NoAdOHA Ce ynpasnasa akTMBHO, 6e3 Aa ce cpaBHsBa ¢ GeHUMapk.

Bb3BpbllaemocTTa Ha noadoHaa ce oyaksa Aa Gbae MHoro 6nn3ka 4o Tasu Ha rasHUS NOAMOHA U LLe 3aBUCK OT NPEACTaBAHETO Ha (MHAHCOBUTE MHCTPYMEHTH, B
KOWUTO rMaBHWAT NOAGOHA MHBECTUPA U CHOTHOLLEHNETO UM B MHBECTULIMOHHMS My NOpTdenn.

BanyTata Ha noacoHga OBb Excneptiina JuHamuuen banaxcupan OTroBopHo WHBecTHpaly e nesa.

MwHumanHaTta cyma Ha nHBectuums e 10 nesa.

Mpakmuyvecka uHghopmay ust



BaHka-aenoauTap Ha JoroBopeH ¢hoHg Yagbp ,Obb ExcrepThins® e ,06eanHeHa 6bnrapcka 6aHka” AL,

MoxeTe aa HamepuTe NpOCNeKTa, NOCNEAHUTE TOAULIHM 1 LIECTMECEYHN (DMHAHCOBM OTYETU Ha JOTOBOPHUS (HOHL, KaKTO M HAcTOSLNS OCHOBEH UH(OPMALIMOHEH
[OKYMEHT, KaKTo 11 pefia 3a nofjaBaHe W pasrnexaaHe Ha xandw, Ha 6bnrapcku e3uk 6e3nnaTHO BbB BCUUKM KIOHOBe Ha auctpubyTopa ,ObeamnHeHa 6bnrapcka 6aHka"
ALl B pamkuTe Ha 06U4aitHOTO UM pabOTHO BPEME C KIMEHTU, KAaKTO U Ha HEroBUS MHTEPHET agpec — www.ubb.bg, n Ha uHTEpHET appeca Ha ,Kent Bu Cu Acet
MennmkmbHT H.B. — KITOH" KYT — www.ubbam.bg. Mpu noucksaHe, MOXETe fa MOMy4MTE XapTUEHO KOMME Ha TE3W LOKYMEHTW 6e3nnaTHO BbB BCUYKW KITOHOBE Ha
,0beauHeHa Obnrapcka 6aHka“ ALl B pamkuTe Ha 0Bu4aitHOTO UM paboTHO Bpeme C knueHTU. MoxeTe Aa HamepuTe akTyanHUTe HETHa CTOWMHOCT Ha aKTUBUTE,
€MMCUOHHA CTOHOCT M LigHa Ha 06paTHO U3kynyBaHe Ha NoadoHAa Ha NOCOYEHUTE UHTEPHET agpecu, KbAeTo MOXETe Aa HamepuTe W apyra nonesHa MHGOpMaLms.
AkTyanHa MHGOpMaLMs OTHOCHO MOMMTWKATA 3a Bb3HarpakaeHusTa, MpunaraHa OT YMpaBnsBaLOTO [PYKecTBO Moxe fa Obfe HamepeHa Ha agpec:
www.kbc.be/investment-legal-documents, a xapT1eHo konue e Gbae npefocTaBsHO Ge3nnaTtHO npu nouckBaHe. MoxeTe fa HaMepuTe NpocnekTa U NocnenHUTe
TOAWLLIHW U LWEeCTMECceYHU (MHAHCOBK OTYETH Ha XopalabH H.B. (Horizon N.V.), Ha aHrnuiickv 1 HuLepnaHackn e3nk, KakTo 1 OCHOBHWS MHGOPMALMOHEH AOKYMEHT
Ha rnaBHUS NOAGOHE Ha aHIMUIACKM, HUAEPaHACKW 1 Gbrrapcky €3uKk Ha UIHTEPHET CTpaHuLaTa Ha rpynata Keit bu Cu (KBC Group) - https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu noucksaHe, MoxeTe Aa NONYYMUTE XapTUEHO Konue, 6e3nnaTHO BbB BCUYKM
KknoHose Ha ,06enunHeHa 6bnrapcka baHka“ ALl B pamkuTe Ha 06u4aitHoTO UM paboTHO Bpeme C knneHTU. MocnenHo obsiBeHaTa HeTHa CTOMHOCT HA akTMBUTE Ha
rnaBHUS NOAMOHA e AoCTbNHA Ha https://permafiles.beama.be/NAVpub nl.pdf. Beeku nopdoHa ce pasrnexaa kato oTaenHo 060cobeHo nmyLLecTso. MpocnekTsT 1
nepuoAnYHUTE 0TYETM 0BXBALLAT BCUUKM NOACOHAOBE Ha [oroopeH doHA vanbp OBB Excneptiita. HeecTuTOpuTe MMAT NpaBa camo Mo OTHOLLIEHME Ha aKTUBUTE U
npuxoauTe Ha noadoHaa, B KOWTO ca MHBeCTMpanu. Beekn noadoHa oTroBaps 3a 3agbixeHUsiTa C eAMHCTBEHO CbC COOCTBEHNTE CU aKTMBU. BbnrapckoTo JaHbYHO
3aKOHOLATENCTBO MOXE Aa OKaxe Bb3LeNCTBUE BbPXY WHAMBWAYaNHOTO Bu gaHBYHO CheTOsHME. TMopbuki 3a 3anucBaHe M 0bpaTHO M3KymyBaHe Ha ASNOBE B
nopdoxaa mMorat fja 6baaT nofaBaHyu Beekn paboteH feH. MoxeTe aa 3amenuTe Bawute gsnose B To3v noadoHA ¢ Asnose B Apyr (noa)oHy B cbluata BanyTa,
ynpaBnseaH ot ,Keit bu Cn AcetT MenmmkmbHT H.B. — KIOH* KYT, kato npeanoxuTte BawuTe AsnoBe BbB (oHaa 3a 00paTHO M3KynyBaHe W 3anuiieTe OSnose B
apyrus (nog)doHa B CbOTBETCTBUE C OBLWMTe npaBuna 3a 3anucBaHe W obpaTHO M3KymyBaHe Ha ASNOBe OT CbOTBETHUTE (NoA)hoHAOBE (MOXE Aa HamepuTte
[OMbAHUTENHA MHOPMaLms B pasaen ,lpasuna 3a emuTupaHe 1 06paTHO U3KkynyBaHe Ha AsnoseTe BbB PoHAa Yambp v MoadoHaoBeTE" OT NPOCnekTa).

LleneBu HenpodecMoHaneH MHBECTUTOP

[MpOLYKTBT € HAaco4eH KbM UHBECTUTOPM, KOWTO LIENST a HAaTpynaT YacTHo BOraTCTBO M MMAT UHBECTULIMOHEH XOPU3OHT OT OKOMO 3 rOAMHM.

Tean WHBECTUTOPK Ca roTOBK Aa noemMat onpeaeneH pUck cpeLly noTeHuManHo no-BMCcoka Bb3BpbLLAaeMOCT U MoraT Aa noHecar 3ary6v| npu HeﬁﬂaFOI'IpI/IﬂTHVI ycnosua.
Teaun WHBECTUTOPW cnefBa Aa UMaT NoHe OCHOBHU NO3HaHMA u/unm onuT B WHBECTUPAHETO BbB CbVIHaHCOBVI WHCTPYMEHTU.

Te CblL0 TaKa UmaT npeanovynMTaHusa KbM OTTOBOPHO MHBECTUPAHE.

KakBu ca pMcKoBeTe M KaKBa Bb3BPbLLAEMOCT OMX MOrbJl ga nojay4a?

Moka3saren 3a pucka 06061UaBaLMAT NOKA3ATEN 33 PUCKA MHAYOPMMPA 3a PABHULLETO HA PUCK MPH
TO3V NMPOLYKT B CPaBHEHWE C ApyrATe NpopykTw. Toil NokasBa BEpPOSTHOCTTa OT
napuyHa 3aryba npu TO3W MPOAYKT B Pe3ynTaT Ha MasapHata AuHamuka unm
3alLOTO HAMA [ja CMe B CbCTOsHWE Aa Bi nnatuM. Ha T03u NpofyKT oTpeanxme
kaTeropus Ha puck 3 oT 7: 3=,CPeHOHNCHK PUCK”.
Kateropua 3 oTpassBa [OKOMKO pa3fu4HMTE aKTWBW, B KOWUTO WHBECTMPA
Mo-HucbK puck Mo-Brcok puck (POHOBLT, Ca YYBCTBUTEMNHW KbM nNasapHuTe ABWKeHUs. CrnepoBaTenHo Tasw
[TokasaTensT 3a puck € OCHOBaH Ha MpeanonoXeHneTo, Ye KaTeropus ce knacupa Mexy Tasu Ha TUnu4HUA oA B obnurauuy (Kateropus
LLe AbPXUTE MPOAYKTa 3a 5 FOAMHM. 2) 1 Ta3n Ha TMNU4HMSA hoHA B akumm (Kateropus 4).
[1e/iCTBUTENHIAT PUCK MOXe @ BAPUPa 3HAUMTENHO, aKo To3u NpofyKT He ChAbPXKa 3alluTa OT NasapHaTta AuHamuka, Nopaan KoeTo Moxe

AN S ol S T B e R SRR ol Aa 3aryGuTe LiAnaTa cit MHBECTLMA WM 4acT OT Hes.
[1a € No-Manka. Ako He mMoxe Aa Bu ce nnatu ABLMKMMOTO OT Hala CTpaHa, buxte mornu aa

3arybute usnara cu UHBECTULMS.

WHBeCTULMATa B TO3N (POHL ChLLO HOCK:

- YmepeH UHnaumMoHeH prck: 0BNUraLMOHHNSAT KOMMOHEHT He OCUTypsiBa 3alluTa CpeLLly NoBULIAaBaHe Ha WHnaumsTa.

- YMepeH BanyTeH puUck: Tbil kaTo UMa MHBECTULMW B LIEHHU KHWXA, KOUTO Ca AEHOMMHUPAHU BbB BanyTu, PasniuyHu OT Gbrrapckv nesa, UMa BEPOSITHOCT
CTOMHOCTTA Ha MHBECTULMATA a 6baie NOBNMsIHA OT MPOMEHM BB BamyTHUTE KypCOBe.

- YMepeH KpeouTeH puck: OBMUraLMOHHMAT KOMMOHEHT Ha TO3W MPOLYKT Ce CbCTOW MPEAMMHO, HO HE CaMO OT OBNUraLMW C MHBECTULMOHEH PEMTUMHT.
CrieoBaTernHo pUCKLT AafieH eMUTEHT [1a He MOXe NOBEYE [a 3MbIHSBA 3a4bIKEHNATA CU € NO-BUCOK, OTKOMKOTO NPU MHBECTULMS, KOSITO CE CbCTOW Camo 0T
obruraLmy ¢ MHBECTULIMOHEH PEITUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KDEAUTOCNOCOBHOCTTA HA EMUTEHTUTE Ha 0ONUraLy, CTOMHOCTTA Ha Te3n obnurawmm
MOXe [ia CnajHe.

MpoayKTBLT HAMA KanUTarnoBa 3aluuTa.

CueHapum 3a pesynraTure

B nokasaHuTe CTOMHOCTY Ca BKIMIOYEHM BCUYKM Pa3XofM MO camusi MPOAYKT, HO MOXe Aa He BKIIOYBAT BCUYKM Pa3xoau, KOUTO nnaiate Ha Baluus KOHCYnTaHT unu
AncTpubyTop. B cToiHOCTUTE He e B3eT NpeaBua faHbyHUAT By cTaTyc, KoilTo MoXe fia ce oTpasu Ha Baluata Bb3BpbLYaeMOCT.

Bb3BpblyaemMocTTa Ha T03M NPOAYKT 3aBucK OT ObaeLleTo npeacTaBsHe Ha nasapa. bbaewata AvHamuka Ha nasapute € HecurypHa u He Moxe Aa bbae To4Ho
npefBuaeHa.

MpeacTtaBeHnTe CLEHapuM — NECUMUCTMYEH, YMEPEH M OMTUMUCTAYEH, WIIOCTPUPAT Hali-HebnaronpusTHuTe, yMepeHUTe 1 Hal-bnaronpusTHuTe pesyntati Ha
BBNPOCHWS NPOAYKT W nopxoasy pediepeHTeH nokasaten npes nocnennute 10 roanHu. Bbaelueto npeactaesHe Ha nasapute Moxe fa Gbae 3HAUMTENHO PasnuyHo.
KpuancHusiT cLeHapuit nokassa BeposTHATa Bb3BPbLLAEMOCT MPY EKCTPEMHU NaapHy YCIoBMS.

lMpenopbunTeneH nepmoa Ha AbpxaHe: 5 roguHu Ao n3TernuTe UHBECTULMATA Ako M3TernuTe MHBECTULMATA

MpumepHa nHeecTuums: 20 000 BGN cucnen 1 roguta cv cnep 5 roguHm

CueHapuu

Mutumania Hsima MMHUManHa rapaHTUpaHa Bb3BpbLyaeMocT. Moxe Aa 3arybuTe yacT oT Unu LinaTta cu MHBECTUPaHa cyma.

Bb3BpblyaeMocT

K KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 10 040 BGN 10 660 BGN
pusucen CpeaHoroauLLHa Bb3BpbLLAaEMOCT -49,80% -11,82%

n KakBo GuxTe nony4unu cpeg npucnagaHe Ha pasxogute 15710 BGN 16 830 BGN
ECUMUCTUYEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -21,46% -3,39%

y KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 19 390 BGN 19 510 BGN
Mepe Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -3,04% -0,50%

0 KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 22 860 BGN 21870 BGN
MTUMHCTUEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT 14,29% 1,81%

[MecumucTMYEH CLeHapuii 3a 5 unn no-marnko roguHu: To3W TN CLEHapUiA e Bb3HWKHAMN 33 MHBECTULMS, AOMbIHEHA C NOAX0ASLY pechepeHTeH NokasaTen ¢ Havano
anpun 2015 . v ¢ kpait MmapT 2020 .

YMepeH cueHapuii 3a 5 roguHu: Tosu TN cueHapuil € Bb3HUKHAN 3a MHBECTULWS, JOMbIIHEHA C MOAXOAALL, pediepeHTeH nokasaten ¢ Havano sHyapu 2016 . nc
kpan aexkemapy 2020 .

OnTUMUCTWYEH cLeHapuit 3a 5 roguHn: Toan TN cleHapuit € Bb3HWKHAN 3a WHBECTULMS, JOMbIHEHa C MOAXOAsL, pedepeHTeH nokasaten ¢ Havano
Aekemspn 2019 1. 1 ¢ kpait Hoemepy 2024 T.

Kakso ctaBa, ako Kemnt b Cn Acet MeHMaXMBbHT H.B. He e B cbCcTOAHME Aa uM3NaaTH




OBbJIKUMOTO?

Tl KaTo MHBECTMpaTe AupekTHO B MoadoHaa, HeBL3MOXHOCTTA Ha YnpaBnsBeaLoTo apyxecteo Keit Bu Cu Acet MennmxmbHT H.B., 6aHkata genosutap wunu
AUCTPUOYTOPBT [a M3BbPLIBAT NNaLlaHus (Hanp. nopagu HeCbCTOSITENHOCT WM eKBMBAnNeHTHa NpoLesypa) HaMa a MMa Npeku nocneauuy 3a cnocobHoCTTa Ha
MoadhoHaa fia M3BbpLUBa 0OpaTHN U3KyNyBaHUS Ha AsnoBe. AkTUBUTE W nacuBmuTe Ha MogdoHaa ca 0TaeneHu kato 060co6eHo MMYLLECTBO, KOETO Ce ynpaBnsBa
pa3npedens camo B N0M3a Ha MHBECTUTOPUTE B Hero. B cnyyan, ye camusit MoadoHa He Moxe Aa M3BbpLUBa 0BpaTHU M3KyMyBaHWs, MOXe Aa 3arybute usnata cu
nHBecTULMS. MHBecTULMMTE B MoadoHAa He Ca rapaHTUpaHu OT rapaHUMOHEH (hoHA, Ch3faaeH OT AbpXaBaTa Uiu oT ApYr BUA rapaHums.

KakBu ca pasxogure?
JnueTo, koeTo By npeanara To3u npogyKT unu Bu npegocTtass KoOHCYNTaLms 3a Hero, Moxe fa Bu Hauncnu apyrv Takew. B TakbB cryyait ToBa nuue e Bu
OCBE[JOMY 32 Te3u Takeu U e Bu nokaxe kak Te ce 0Tpa3siBaT Ha WHBeCTULMSTa Bu.

Pasxopu BbB BpemMeTo

B Tabnuunte ca nocouveHu cymuTe, B3€TW OT Ballata WHBECTULMS 3a MOKPMBAHETO Ha pasHW BWAOBE pasxoau. Tean CymMW 3aBWUCST OT TOBa KOMKO CPELcTBa
WHBECTMPATE W KOMKO Bpeme AbpxuTe npopykta. MocoYeHUTe Cymn ca NpUMEPHU 1 Ca U3YMUCTIEHN Bb3 OCHOBA HA NPUMEPEH Pa3Mep Ha MHBECTULMSATA W Pa3NnyHK
Bb3MOXHM NEpUoaM Ha AbpXaHe.

HawwwTe gonyckaHus ca cnegHure:

- MbpBaTa roguHa e nomyuute obpatHo uHBecTupaHute cpeactea (0% roguiuHa Bb3BPBLIAEMOCT); 3@ OCTaHanuTe NEpuoau Ha AbpXaHe npuemame, ye
pesynTaTiTe Npu NPOSYKTa ca Tak1Ba, KAaKBUTO Ca NOKA3aHW B YMEPEHHS CLiEHapIA;

- nHBectmpanm ca 20 000 BGN.

AKO n3TernuTe NHBeCTULMATA

AKo n3TernuTe MHBecTMLUATa ey cnep 1 roamHa

O6wo pasxonu 942 BGN / 481.62 EUR 2710 BGN /1 385.50 EUR
'oAuLWHO oTpaxeHue Ha pasxoanTe (¥) 4.7% 2.7% BcsiKa roanHa

(*) ToBa nokassa kak pa3xoAnTe HamansiBaT roauLlHaTa By Bb3BpbLYaEMOCT Npe3 Nepuoaa Ha fbpkaHe. Hanpumep, ako 3TernuTe MHBECTULMSATA CY

Mpu U3TUYAHETO Ha NPENoPBYUTENHIS NEPUOA Ha AbpXaHe, CpeaHaTa roaulHa Bb3BPbLLAEMOCT Ce o4akBa Aa bbae 2.2% npeau npucnagatqe Ha pasxoaute 1 -0,5%
- crnepd ToBa. lMocoveHuTe CTOMHOCTW OTpassBaT MakcuMarHarta Takca 3a pasnpocTpaHeHwe, kosTo AMCTpuBYTOopbT Moxe Aa Haducnn (makc. 2.50% ot
uHBeCTUpanuTe cpeactaa/makc. 500 nesa). AucTtpubyTopbT Lie By ocBenomm 3a AeiicTBUTENHATA Takca 3a pa3npoCcTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3X0AM — MbPBOHAYanHa Takca 1 Takca NPy 3TErNsiHe Ha MHBECTULMATA AKO M3TernuTe MHBECTULMSTA cv cneq 1 roguHa
MbpBOHayanHa Takca Makc. 2.50% OT MHBECTMpaHaTa Cyma. Toa e MakcumarnHata Takca 3a 500 BGN
pa3npocTpaHeHue, kosTo Moxe fa Bu 6bae HauncneHa. AuctpubyTtopsbT Lwe Bu
0CBEJOMM 33 [IGVCTBUTENHATA TaKCa 3a Pa3NpoCTpaHeHue.

Takca npu n3ternsiHe Ha He HauncnsBame Takca npu 3TernsHe Ha MHBeCTULMsATa. Bbnpekn ToBa, ako 0BGN
MHBECTMLMATA WU3TEMUTE UHBECTULMSITA CY B PAMKUTE Ha eAMH MECEL, CNef MbpBOHaYanHaTta Bu

WHBECTULMS, AUCTPUOYTOPBT MOXE [1a HAUMCIIM TaKca Npy U3TErNsIHE OT MaKkc.

5,00%.
Takcy 3a ynpaBneHue v apyru 1.73% OT CTOHOCTTa Ha BaLLaTa MHBECTULIS FOANLLHO. 345BGN
aMUHUCTPATUBHY NN ONEPaTUBHN ToBa e npubnuauTenHa oLeHka, 6asupaHa Ha JENCTBUTENHUTE pa3xoau Mpe3
pasxoau rnocneaHata roguHa.
Pasxoav no caenku 0.48% OT CTOWHOCTTA Ha BaliaTa MHBECTULMSA roAuwHO. ToBa e NpubnuanTenHa 97 BGN

OUeHKka 3a nokynko-npofaxba Ha 6a3oBMs MHCTPYMEHT Ha  MPOAYKTa.
[eiicTuTenHata cyma Le Bapupa B 3aBMCUMOCT OT TOBa KOMKO Kynysame U

nposasame.
CHLNBLTCTBALM pa3xoau, B3UMaHU Npu cneumnduyHn o6eToaTencrsa
Takcu 3a nocTUrHaTyH pesynTaTi [Tpy TO3K NPOAYKT HAMA TaKca 3a NOCTUrHaTK pe3ynTaTtu. HAMa

(**)TEBVI CTOWMHOCT BKITIOYBA W TaKca 3a ynpaeneHue Ha ('.bOHLla N0 OTHOLUEHWE Ha aKTMBW, MHBECTUPAHWU U3BHH MaBHUA I'IO,EI,(*)OH,D,, KaKTO U Takca 3a ynpasneHue Ha
rnaBHWSA NOAGOHA N0 OTHOLLEHWE HA UHBECTUPAHWTE B HErO aKTUBM Ha hoHaa M TeKyLM pa3xoan Ha rnaBHUA noadoHA, KOUTO UHAMPEKTHO Ce noemat oT poHAa,
KaTo MHBECTUTOP B rMaBHUA I'IO,D,(*)OHLI,.

Konko agbaro tpa6Ba ga AbpXa UHBECTULMATA U MOra JIM Aa U3TEerns napure cu no-
paHo?

MpenopbumnTeneH nepuoa Ha AbpxaHe: 5 roguHn

Baemalikv npefBua MHBECTULMOHHATA CTPATErMs Ha TO3W MPOAYKT, NpenopbysaMe Toil fa Obae AbpxaH B NPOAbIKEHWE HA 5 roguHn v noseye. MepuoabT Ha
ObpXaHe ce onpeaens ¢ Len a ce Hamanu pucka oT BIM3aHe M 3Nu3aHe OT NpofyKTa B MOMEHTU Ha NasapHu konebaHus 1 ia ce 0curypu A0CTaThyHO Bpeme 3a
Bb3CTaHOBsIBaHe Ha 6a30BUTE aKTMBM B Crlyyail Ha HeBnaronpusTHU nasapHu ycnosus. Crioped HawwuTe OLEHKM BEepOSTHOCTTA 3a NofyvaBaHe Ha NoNoXuUTenHa
Bb3BPbLUAEMOCT € MO-BUCOKA, KOrato AbpPXWUTE NPOAyKTa 3a NpenopbyaHna nepuoa Ha AbpxaHe unu no-Abnro. Moxete fAa uanesete OT TO3W NPOAYKT npeau
npenopbyaHns Nepuoa Ha AbpxaHe, HO B TO3W Clyyail BEPOSATHOCTTA Aa MoMyyuTe Mo-mManka Bb3BPbLIaeMOCT OT MbpBOHadYanHaTa MHBECTULMS € Mo-BUCOKa.
YaCTUYHOTO UMK MBITHOTO U3TEIMSHE Ha WHBECTULUMATa e ©e3nnaTHO OCBEH aKo U3TErNSAHETOo € B pamkuTe Ha eauH mecel, cnej NbpBoHa4YanHata MHBeCTULUA, Toraea
Takca npu uaternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam xanéa?

MoxeTe ga nopagete xanba, 6e3 fa 3annalwjate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakTo 1 fa ce 0bbpHeTe kbM Hait-6nuakms knoH Ha OBBb All. MoxeTe
Aa nogagerte xanba oTHocHo npoaykTa u ao Ker bu Cu Acet MeHumxmbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (CebpxeTe ce ¢ Hac/M3npateTte
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowwa Ne 896, OB Munennym LeHTbp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codoms, nnm no CektopHata nommputenHa komuens: adr.finmarkets@kzp.bg; Cocpus 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieaypaTa 3a noaaBaHe Ha xanou ao Keit Bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe a Hamepute Ha www.ubbam.bg,
B cekunsTa 3a Hac, [lokymeHTH, OCHOBHW BOKYMEHTU. He3aBncumo OT ropHOTO, BCEKU MHBECTUTOP MMa NpaBo Ha edekTBHa CbaebHa 3aluTa.

/lpyra nonesHa MHd)ODMaLIMH

lMoapobHa MHhopmaLms 3a TO3W NPOLYKT 1 CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B JOKyMeHTauusiTa Ha MogdoHaa. YBepeTe ce, Ye cTe ce 3ano3Hanm ¢
Hes npeayn Aa uHeectupate. MoxeTe ga nonydute Tasu uHdopMauus besnnatHo ot auctpubyTopa Ha Moadoxaa OBB. MHdopmaums 3a pesynTatute 3a MUHanm
nepyoam Ha To3W NpoayKT npe3 nocnefHata 1 roguHa Moxe 4a HamepuTe Ha CNeaHns MHTepHeT aapec: hitps://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-
bal/documents, NHopmaLyms 3a pesyntatute 3a MuHan nepuopu. MiHopmaLms 3a u3UncneHusTa, CBbp3aHu ChC CLIEHapUITe 3a pesynTatuTte MoXeTe Aa HamepuTe
Ha cnepHus MHTEpPHET aapec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-dyn-bal/documents, [lokyMeHT CbC CLeHapuu 3a pesynTature.




