OcHOBeH WH(hOpMaLIMOHEH BOKYMEHT

LUen

HaCTOSII.I.l,VIilT AOKYMEHT Bu npeacrtaBA OCHOBHaTa VIH(*)OpMaLIMFI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBaHe e peKnameH matepuan.
WUHdopmauumnTa ce 3nckBa oT 3aKoHa, 3a Aa Bu nomorHe aa pasbepeTte ecTeCTBOTO, pUCKOBETE, pa3xoguTe, NoTeHUManHara nevyan6ba
3ary6a oT TO31 NPOAYKT, KaKTO U Aa ro CpaBHABATe C APYry NPOAYKTH.

Mpoaykr

,Obb Ekcneptln3 [dedaHanseH KoHcepsateeH OTroBopHO KHBECTMpaLL
ISIN-koa: BG9000006221

MoadoHa Ha goroBopeH dhoHA Yaabp ,,06b EkcnepThi3“
EUK B pernctbp BY/ICTAT 177477645

HanMeHoBaHMe Ha cb3gaTena Ha noadoHaa: YnpasasBallo ApyXecTBo ,,Kel bu Cu AceT MeHnaxRMBHT H.B.“ (KBC Asset Management
N.V.), benrus upe3 ,Kei bu Cu Acer MeHMAKMBHT H.B. - K/IOH* KYT, Bbarapus, EMK 205422541 (Yact ot Kert Bu Cu pyn)

O6ageTe ce Ha TenecdoH 0700 117 17 Ha gucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noBeye MHGOpMaLms.

To3n nogdoHa e nonyunn paspelleHme ot KommcuaAra 3a pmHaHCcoB Haasop B Peny6aunka bbvarapua No 164-4® ot 08.03.2022 r. n
NoA/IEXM Ha perynMpaHe ot cTpaHa Ha Kommcusa 3a omHaHcoB Haasop. KomucusaTa 3a hmMHaHCOB HaZ30p OTroBaps 3a Haj3opa Ha ,,Ke
B Cn AceT MeHnaKMBHT H.B. - KJIOH“ KYT, bbarapus BbB Bpb3Ka ¢ T03M OCHOBEH MH(OPMAaLMOHEH AOKYMEHT.

,»Kel b Cn AceT MeHMaXRMBHT H.B.“ (KBC Asset Management N.V.), bearus e noayunio paspeluerure B Kpancteo benrus u nognexu
Ha perysiMpaHe oT cTpaHa Ha 6enruickmsa OpraH 3a puHaHCoBK ycayrm 1 nasapu (Financial Services and Markets Authori

Jlata Ha aktyan3auma Ha OM/: 8 asryct 2025r.

KakbB e 103U NpoAYKT?

Bua

Toan npogykT e noadoHa. OBb Excnepthiia Jedaqavsen KoHcepeatusen OTroBopHO VHBecTMpaly, noadoHs Ha gorosopeH choHa vapbp OBB Ekcneptiiina,
ynpaenssaH o1 Keit b Cn AceT MeHumxmbHT H.B., upes Keit Bu Cu Acet MenmmxmbHT H.B. — KIOH* KUT, Bbnrapus, e 3axpaHBalLa KonekTyBHa MHBECTULMOHHA
cXxema Mo cmucbfia Ha un. 67 oT 3akoHa 3a AEMHOCTTA Ha KONEKTUBHMTE WHBECTWULIMOHHW CXEMW W Ha [pYru NpeanpuaTus 3a KONMEKTUBHO WHBECTUpaHe
(,30KMCOMKAY.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bae NpekpaTeH Nno pelueHne Ha YnpaBnsBalloTo APYXECTBO, CNed u3faBaHe Ha paspelueHne ot Komucusita 3a
(hMHAHCOB HaA30p.

Uenu

MMoathoHALT MHBECTMPA Hail-Manko 85% OT akTueMTe i B akumm oT MHcTutyumoHanen ® Bl knac akuum (Institutional F share BG class), AeHoMUHMpaHy B €Bpo, Ha
rnaBeH nopdoHa XopaitsbH Ken Bu Cu [Jedanausen Koncepsatusen OtrosopHo WMheecTupaly (KBC Defensive Conservative Responsible Investing), koitto e
WHBECTULMOHHO noapa3geneHue Ha XopaitsbH H.B. (Horizon N.V.), NHBECTULMOHHO OPYKECTBO OT OTBOPEH TWM, HAANEXHO YYPEOEHO U ChLLUECTBYBALLO ChINACHO
3aKoHuTe Ha benrus, cbe ceganuile v agpec Ha ynpaenenue: XaseHnaaH 2, B-1080, rp. bpokcen, Benrvs u ynpasnssaHo ot Keih bu Cu Acet MeHnmkmbHT H.B.
(KBC Asset Management N.V.). MHBecTuUMOHHaTa Len Ha noadoHaa e Aa uHBecTupa Hait-manko 85% ot akTusuTe ci B rnaBHMs noadoHa. OctaHanute Makcumym
15% OT akTuBUTE C1 NOA(OHABT MHBECTMPA B NApUYHK CPELCTBA W, MOTEHLMANHO B AepuBaTy. [loxoaHOCTTa Ha noadoHaa ce o4akBa Aa Obae MHOro bnmaka 4o Tasu
Ha rnasHus nogdoHa ¢ ornen Ha 06CTOATENCTBOTO, Ye e MHBECTMPA BCUYKW UM MOYTI BCUYKW CBOW aKTUBM B rMaBHUS NoggoHA. MNaBHNAT noadoHa ce cTpemm aa
MOCTUrHEe BL3MOXHO Halt-BIMCOKA Bb3BPBLYAEMOCT KaTo MHBECTMPA CbOBPa3HO MHBECTULMOHHNS Bb3rned Ha Kent bu Cu AceT MennmxmbHT H.B. mHBECTMpa npsko
UMK HENpAKO B Pasf4HW KNacoBe aKTWBM, KaTo aKLuu /MMM UHBECTULWM B aKLuM (,A9M0B KOMMOHEHT"), obnmrauum wunu uHeecTUUmn B obnurauuu (,AbnroB
KOMMOHEHT"), MHCTPYMEHTW Ha NapuyHWs nasap, MMKBWUAHW CPELCTBA W/MMW anTepHaTUBHW WHBECTULMW (KaTO HEOBWKMMM WUMOTH, (PUHAHCOBU WHCTPYMEHTH,
CBbP3aHM C [BWKEHMETO Ha LieHWTE Ha nasapa Ha CyposuHuTe W T.H.). Llenesoto pa3snpeaeneHue e 30% 3a ASnOBUS KOMNOHEHT (aKuum) u 70% 3a Abnroeus
KOMMOHEHT (obnuraun). BbaMoxHM Ca CbLECTBEHW OTKMOHEHMS OT TOBA LIENEeBO pasnpedeneHne Bb3 OCHOBA HA WHBECTULMOHHMS Bb3rnen Ha Kelt bu Cu Acet
MeHunmxMbHT H.B., KakTo e pasacHeHo no-gony. CrenosaTenHo € Bb3MOXHO MaBHUAT NOAMOHA Aa WHBECTUPA 3HAYUTENHA YacT OT aKTUBUTE B KNacoBE aKTUBMY,
KOWTO He Ca BKIIOYEHW B LENEeBOTO pasnpeaeneHne, Kato UHCTPYMEHTM Ha NapuyHus nasap W Opyrv NUKBUAHW akTuBW. [ANOBUSIT KOMMOHEHT MOXe da JOoCTura
makcumym 45% ot rnasHus noadoHn. Korato nmpunaraT MHBECTWUMOHHMS Bb3rned Ha Ken Bu Cu AceT MeHumxMmbHT H.B., MeHnmxbpuTe B3umaT cBouTe
WHBECTULIMOHHM pelueHns Ha bGasaTta Ha (1) aHanu3 Ha (OMHAHCOBO-MKOHOMMYECKOTO pa3BMTME U MEPCNEKTUBUTE 33 KOHKPETHW PErvOHW, CeKToph u cdepw, (2)
yCnoBusiTa Ha (PUHAHCOBMS Nasap, AOKOMKO T€ Ca HECUTYPHM UMK HECTabWMHW MW 1 [BETE, KaTo YacT 0T nopTdeiina Moxe 4a ce npeobpasysa B MHBECTULIM, KOUTO
ca Mo-Manko NOAMOXEHU Ha nasapHu konebaHWs npu HopMamnHW o6CTOSTENCTBA (KaTO WHCTPYMEHTU Ha MapudHWs nasap v Apyrd nuKeuaHM aktuem) u (3)
NpeAcTaBAHETO Ha JANOBIS U AbATOBMS KOMMOHEHT KaTo YacT OT nopTdeiina Moxe Aa 6bae u3nonssax, 3a Aa Gbaar 3akyneHu akTueK oT no-gobpe npeacTassALms
Ce Knac akTveu v fa 6baaT npoaaseHy akTvey oT no-cnabo npeacTasswwms ce Takbe. MeHnmxbpuTe 06pbLyaT ABa W MONOBMHA MHTY NOBEYE BHUMAHWE Ha puUcka OT
MOHWXaBaHe, OTKONKOTO Ha NOTeHLMana 3a pbet. KonkoTo noeeye ce 06pbLua BHUMAHWE Ha pucka OT NMOHWXaBaHe, TONKOBa No-ronsiMa € YacTta oT nopTdeiina, KosiTo
NPy HECUTYPHW WK no-HecTabunHW nasapHu ycnoeus Moxe Aa Gbvae npeobpasyBaHa B WHBECTULMK C MO- HUCBK PUCK, KATO HanpuMep NUKBUGHM aKTUBW U
WHCTPYMEHTU Ha NapuyHus nasap. Taan yacT oT nopTdenna Moxe Aa Obae makcumym mexay 60% n 95% ot akTusuTe. ToBa OrpaHnyeHe € MHAMKATUBHO U MOXe Aa
Obae NpepasrnexnaHo exeroaHo Bb3 0CHOBA HA AbMrOCPOYHATA TEHAEHLWS Ha (MHAHCOBUTE Nasapy. [MaBHUAT NOAGOHL Ce CTPEMM KbM OTFOBOPHU MHBECTULIMOHHM
Lienu Bb3 OCHOBA Ha [yanucTU4eH MOAXOA: OTpuLaTeneH nperned W MeToLonors 3a nonoxvrteneH nogbop. OTpuuaTenHusT npernes o3Hayasa, Ye [MaBHUAT
nofAdoHA He MOXe fja MHBECTUPA B aKTUBW, U3AAZAEHN OT EMUTEHTH, KOUTO Ca M3KMIOYEHN Bb3 OCHOBA HA KPUTEPUN 3a M3KIIOYBAHE (Hanp. TIOTIOH, Xa3apT 1 OpbXue).
[NoBeye MHGopmaLms 3a nonuTHUKaTa Ha U3KMYBaHe MOXeTe Aa HamepuTe Ha www.ubbam.bg, cTpanuua ,OnoBecTsBaHe BbB BPb3ka C ycToiumocTTa’, [lonutuka
3a M3KknioyBaHe 3a poHOOBETE 3a OTFOBOPHO WHBECTUpaHe. MeTogonorusaTa 3a nonoxuteneH noadop e koMOMHaLWs OT Lienu Ha nopTdeina ¢ nogkpena 3a ycTonumeo
pa3suTue. Llenute Ha nopTdeiina ce OCHOBaBaT Ha HamansBaHe Ha MHTEH3WBHOCTTA Ha NAPHUKOBUTE ra3oBe W NopaobpsisaHe Ha ESG xapakTepucTukuTe CnpsiMo
LienesoTo pasnpeaenehue. MognomaraHeTo Ha YCTONYNBOTO Pa3BUTUE Ce U3BBLPLLBA YPe3 MHBECTUPaHE B obnuraLym, KoUTo UHAHCUPAT 3eneHn MMnn coLmanHu
NPOEKTU 1 B EMUTEHTH, KOUTO JONPUHACAT 3a NocTUraHe Ha Lenute Ha OOH 3a ycToiumneo passuTue. Moseye MHGOPMaLS OTHOCHO METOAONOMNSTa 33 NONOXUTENEH
nonbop v KOHKPETHUTE Lienu Ha noadoHAa ca HanM4YHW Ha agpec www.ubbam.bg, cTpaHuua ,OnoBecTsiBaHe BbB Bpbaka C yCTONYMBOCTTA", MHBECTULMOHHA NONUTUKA
3a (hoH0Be 3a OTFOBOPHO MHBECTUpaHe U Mpernes Ha ESG LenuTe 3a MHTEH3UTET Ha NapHUKOBUTE ra3oBe M YCTONYMBO Pa3BUTUE NO GIOHL, KAKTO U B @HEKC 2 KbM
npocnekta Ha OBB Ekcneptiira. MopTdhennbT ce CbCTOM OCHOBHO OT (hOHAOBE, YNpaBnsBaHW OT ApyxecTBo oT rpynata Ha KBC, Bb3 OCHOBa Ha KpuUTEpUM KaTo
NpO3paYHOCT Ha MHBECTULMOHHATA NOMUTUKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTerus Ha rnaBHus nogdoHa. Banytata Ha rnaBHust noadoHA e eBpo. MMaBHUAT
noAdOHA e penHBECTMPA BCUYKW CBOW NPUXOAM MO Peaa, MOCoYeH B npocnekTa. (3a noseye nogpobHocTh, BuxTe pasgen “Types of shares and fees and charges”
OT WHcbopMaLmsiTa 3a To3n NoAcOoHA B mpocnekTa Ha Horizon). MopbukuTe 3a gsAnoBe Ha NoadoHAA Ce U3MbHABAT eXeOHEBHO (3a noBeye NogpobHOCTH, BUXTE
pasgena ,lpasuna 3a emuTupaHe 1 obpaTHO M3kynyBaHe Ha asnoeeTe BbB PoHga Yaabp v Moadonaosete” B npocnekta Ha OBB ExcnepTiins).

['naBHWAT NoadoHA Ce ynpaBnsBa akTMBHO, Oe3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpbllaemocTTa Ha noadoHAa ce oyaksa Aa Gbae MHoro 6nn3ka 4o Tasu Ha raBHUS NOAMOHA U LLe 3aBUCK OT NPEACTaBAHETO Ha (IMHAHCOBUTE MHCTPYMEHTH, B
KOWUTO IMaBHUAT NOAMOHA MHBECTUPA U CHOTHOLLEHNETO UM B MHBECTULIMOHHMS My NOpTdenn.

BanyTata Ha noaconpa OBbB Excneptiins edaqausen KoHcepsatueeH OTroBopHO MHBeCTMpaLY e nesa.

MwHumanHata cyma Ha uHsecTums e 10 nesa.

Mpakmuyvecka uHghopmay usi

BaHka-genoauTap Ha gorosopeH (oHa Yaabp ,Obb Excneptiing® e ,06eauHera 6bnrapcka baqka“ AL

MoxeTe fa HamepuTe NpocnekTa, NOCNEAHUTE TOANLLHM 1 LIECTMECEYHN (DMHAHCOBM OTYETU Ha [OrOBOPHNS (HOHA, KaKTO M HACTOSLLMSA OCHOBEH MH(OPMALIMOHEH




[OKYMEHT, KaKTo M pefia 3a NofaBaHe M pa3rnexaHe Ha xanbu, Ha Gbnrapcku eauk 6e3nnaTHO BbB BCUUKM KIOHOBe Ha aucTpubyTopa ,06eanHeHa 6bnrapcka 6aHka"
Al B pamkuTe Ha 0BU4alHOTO UM PabOTHO BPEME C KIMEHTW, KaKTO W Ha HEroBUS MHTEpHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Keit bu Cu Acet
MermnmxmbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu nouckeaxe, MoxeTe Aa nomyyuTe XapTMEHO Kommue Ha Tean [JOKyMeHTW 6e3nnaTHo BbB BCUUKM KIOHOBE Ha
,0beauHeHa bbnrapcka 6aHka“ ALl B pamkuTe Ha 0Bu4aitHOTO MM paboTHO Bpeme C KnueHTU. MoxeTe Aa HamepuTe akTyanHUTe HETHa CTOWMHOCT Ha aKTUBUTE,
€MUCHOHHA CTOMHOCT M LieHa Ha 06paTHO 13kynyBaHe Ha NoAcoHAa Ha MOCOYEHUTE MHTEPHET aapecH, KbeTo MOXETE fja HaMepuTe 1 Apyra nonesHa MHeopMaLms.
AxTyanHa uHdopmaLs OTHOCHO NONUTMKATa 3a Bb3HarpaxaeHusiTa, npunaraxa oT ynpasnsiBalLoTo ApYXecTBO MOXe Aa 6bae HamepeHa Ha www.kbe.be/investment-
legal-documents, a xapTueHo konve e 6bae npegocTaesHo He3nnatHo npu noucksaHe. MoxeTe Aa HamepuTe NPOCneKTa U NOCNEAHUTE FOANULLHM W LIECTMECEYHN
¢huHaHCoBYM oT4eTH Ha XopaitabH H.B. (Horizon N.V.), Ha aHrnmiickm 1 HUOEpNaHACKM e3uK, KaKTO U OCHOBHUS MHGOPMAaLMOHEH AOKYMEHT Ha MaBHUs NoadoHA Ha
QHIMUACKM, HUAEPNAHACKM M Obrapcky e3uK Ha MHTEpHeT cTpaHuuara Ha rpynara Keit bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kaTo npu nouckeaHe, MOXETE fja NONYYMUTE XapTUEHO Konme, 6e3nnaTHo BB BCUYKM KMOHOBE Ha ,ObeanHeHa
Gbnrapcka 6aHka“ Al B pamkute Ha 06uyaliHoTo UM paboTHO BpeMe ¢ knneHTU. MocneaHo 0bsiBeHaTa HETHa CTOMHOCT Ha aKTVUBUTE Ha MMaBHUS NOAKOHA e A0CTbNHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noadoH ce pasrnexaa kato oTaenHo 060cobeHo uMyLLecTBo. MpocnekTsbT 1 NepuoanyHUTE 0TYETM ObXBaLLaT
BCWYKM NoadOHA0BE Ha foroBopeH doHa Yaabp OBB Exkcneptiita. MHBeCTUTOPKTE UMAT NpaBa camo NO OTHOLLEHWE Ha aKTUBUTE U NPUXOAUTE Ha NoA(OHAA, B KOUTO
ca HBecTMpanu. Beeku nofdoHA oTroBapst 3a 3aabiKeHUsiTa Cil eAUHCTBEHO CbC COBCTBEHUTE CU akTUBYW. BbNrapckoTo AaHBYHO 3aKOHOAATENCTBO MOXE [ OKaxXe
Bb3[e/ICTBIE BbPXY MHAMBUAYANHOTO Bi gaHbyHO CbeTosHME. Mopbyky 3a 3anmncBaHe M 06paTHO M3KynyBaHe Ha AsnoBe B NoAcoHAa MoraT fa 6baaT nofaBaHm
BCekn paboteH geH. MoxeTe aa 3amenuTte Bawwte gsnose B 1031 NoadoHA C Asnose B Apyr (nog)doHa B cbluata BanyTa, ynpasnssaH oT Keit bu Cu Acet
MenumxkmbHT H.B. — KITOH" KYT, kaTo npeanoxuTte BawwmTe Asnose BbB (hoHaa 3a 06paTHO M3KynyBaHe W 3anuiieTe AAnoBe B Apyris (Noa)doHa B CbOTBETCTBUE C
obwwute npasuna 3a 3anucBaHe M 0bpaTHO M3KynyBaHe Ha ASNOBE OT CbOTBETHUTE (Nof)oHAOBE (MOXe [a HaMepuTe AOMbIHUTENHA MH(OpMaLMs B pa3aen
,IpaBuna 3a emuTipaHe 1 obpaTHO U3KynyBaHe Ha AsnoseTe BbB PoHAa Yambp v MoadoHaoBETE" OT NpocnekTa).

LieneBu HenpodecuoHaneH MHBECTUTOP

MpOAYKTBLT € HAacoyeH KbM MHBECTUTOPW, KOWUTO LIENST Aa HaTpynaT YacTHO 60raTcTBO M UMAT MHBECTULMOHEH XOPU3OHT OT OKOMO 3 roauHM. Tean WHBECTUTOpM ca
roTOBYW [ja noemart onpeaeneH puck cpeLlly NoTeHLManHo no-Bucoka Bb3BPbLLAEMOCT 1 MoraT Aa noHecat 3arybu npu Hebnaronpusitiu ycnosusi. Tean MHBECTUTOPU
cneaga fja MMat NoHe OCHOBHYW NO3HAHMS W/WMK ONWUT B MHBECTUPAHETO BbB (PUHAHCOBN MHCTPYMEHTH.

Te CbLLO Taka UMaT NpeanodUTaHMs KbM OTFOBOPHO MHBECTUPAHE.

KakBu ca pMcKoBeTe M KaKBa Bb3BPbLAEMOCT 6MX MOrb/ Aa noay4a?

Moka3aTen 3a pucka O6006LLEHNAT NoKasaTen 3a PUCK e HACoKa 3a HMBOTO Ha PUCK Ha TO3W NPOAYKT B
CpaBHeHWe C [pyru NpoAyKTW. VHAMKaTopbT nokassa kakBa e BEpOSTHOCTTA
VHBECTUTOPUTE [ia 3arybsT NpofykTa nopagu passuTUETO Ha Nasapa unu nopaau
nunca Ha napu 3a nnatade. Knacuduumpaxme 1031 NpoLyKT B Knac 2 oT 7, KOeTo
03HayaBa. eaMH HUCBK PUCKOB knac. Kateropus 2 o3Hayasa, Ye MHBECTULMS B TO3M
(DOHA HOCM MO-ManKo PUCK CNPSMO TUMWYHUTE CMEeceHu (OHAOBE, KOUTO
[To-H1CBK prck [o-BMCOK pUCK 06MKHOBEHO Ce 0TnnyaBaT ¢ kateropusi 3. oHOOBE OT KaTeropus 2 MHBECTMPAT
NponopLMOHaNHO NoBEYe B 0BNMraLmm 1 IMXBOHOCHW MHCTPYMEHTU C KpaTbK CPOK
[0 nagexa, OTKOMKOTO B akuuu. OBnurauumte U MUXBOHOCHUTE WHCTPYMEHTU
06MKHOBEHO Ce MOBMNSBAT NO-cnabo OT NasapHUTe ABWKEHNS CIPSIMO aKLuuTe, Thil
kaTo nasapHaTa CTOMHOCT Ha aKuuuTe Moxe 6bae 3HauuTenHO No-NpoMeHNMBa.
Bbnpeku ToBa nasapHaTa CTOAHOCT Ha O6MMraLMOHHWS KOMMOHEHT OT nopTdenna
Ha poHAa e YyBCTBUTENHA KbM NPOMEHUTE B NIMXBEHWUTE NPOLIEHTU. AKO NIXBEHUTE
MPOLEHTM Ce MOBWLIAT, CTOMHOCTTa Ha obnurayuuTe, KOWTO Beye ca 4acT OT
nopTcpeiina Ha ¢oHaa, e cnagHe. Ta3n NuxBeHa YyBCTBUTENHOCT € no-cnabo
“3paseHa npyu NMXBOHOCHUTE UHCTPYMEHTY C KpaTbk CPOK A0 nagexa. Toan npoayKT
He BKMIOYBA HYKaKBa 3allyTa cpeLly Gbaelly nasapHu peayntaty, Taka Jye Moxe a
3arybute yacT Wi uAnaTta Cu WHBECTULMS. AKO He CMe B CbCTOSHME Aa BU
U3nnaTUM ObIKUMOTO, MOXE Aa 3arybute usnaTa cu MHBECTULMS.

MHOvKkaTopbT 3a puUck Mpeanonara, Ye e 3anasute NpogykTa
3a 3 roguHu.

[lefiCTBUTENHUAT PUCK MOXe Aa Bapupa 3HAYUTENHO, ako
BHacsiTe napu B Opoi Ha paHeH eTan M MOXe Aa Momyuute
0bpaTHO No-MarskKo.

VHBeCTMLMATA B TO3M POHA CLLO UMa:

- YMepeH WHMNaUNOHEH pUCK: YMEPEHO HWUBO Ha MH(NALMOHEH pUCKa: KOMMOHEHTHT OT Obnurauuu He OCUTypsiBa HUKaKBa 3aluuTa Cpelly HapacTaHe Ha
WHnaymsaTa.

- YMepeH BanyTeH pucK: Tbil KaTo MMa MHBECTULMM B LIEHHU KHIKA, KOUTO Ca [EHOMUHMPaHW BbB BamyT, pa3niuiHu OT Gbarapcku neea, MMa BEPOSITHOCT
CTOMHOCTTA Ha fjafieHa MHBECTULMA f1a Gbae NOBMNsHA OT [ABWKEHUATA HA BANYTHUTE KyPCOBE.

- YMepeH KkpeauTeH puck: OONUraUMOHHWAT KOMMOHEHT Ha TO3M MPOAYKT CE CbCTOM MPEAMMHO, HO He Camo OT ObnMrauun C WHBECTULMOHEH PENTUHT.
CnepnoBarternHo pUCKbT AaleH EMUTEHT Aa He MOXeE NOBeYe Aa U3MbIHSABA 3a4bIKEHUSITA CU € MO-BIUCOK, OTKONKOTO MPW MHBECTULMSA, KOSITO CE CbCTOW CaMo OT
0bnmraLmm ¢ MHBECTULIMOHEH PEITUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPEAUTOCMOCOOHOCTTA Ha EMUTEHTUTE Ha 0bMnuraLm, CTOAHOCTTA Ha Tean obnuraumm
MOXe Aa cragHe.

MpoayKTHT HAMA KanuTanosa sawuTa.

CueHapuu 3a pesynrature

[MpencTaBeHnTe CTOMHOCTW BKMIOYBAT BCUYKM PA3XOAW, CBBP3aHM CbC CaMUs MPOAYKT, HO MOXe [a He BKI0YBAT BCUMKA Pa3xoau, KOMTO nnaliate Ha Bawws
KOHCYNTaHT unmu auctpubyTop. Mpu Te3n CTOAHOCTY He € B3eT NpeaBnA AaHBYHUAT By cTaTyc, KoiTo MoXe Aa ce 0Tpasu Ha Balara Bb3BpbLLaeMoCT.
Bb3BpblyaemocTTa npy 103U MPOAYKT 3aBucy OT ObAelyuTe nokasaTenu Ha nasapa. bbaellata AvHamuka Ha nasapa e HecurypHa u He Moxe Aa Gbae TouHO
npensuaeHa. MpencTaBeHUTe CLeHapUM — NECUMMCTUYEH, YMEPEH M OMTUMUCTUYEH, UMIOCTPUPAT Halt-HebnaronpusTHuTe, cpegHuTe U Hail-6naronpusitHute
pesyntaTi npu npogykTa npes nocnegHute 10 roguHn. bbaelyara nasapHa AMHamMKKa MOXE [ja e MHOrO pasnuyHa oT HabnioaasaHara.

Kpu3ncHWAT cLigHapuii nokasea BepOSTHAaTa Bb3BPbLYAEMOCT NPK EKCTPEMHM Na3apHu YCRoBuS.

MpenopbunTeneH nepuoa Ha AbpxaHe: 3 roguHm AKo usternute WHBECTULMATA Ako nsternute MHBECTULUMATA

MpumepHa nueectmuus: 20 000 BGN cv cnep 1 roguHa cu cnep 3 roauHu

CueHapum

MunumanHa

BLIBpBLUIAEMOCT Hsima MMHUManHa rapaHTUpaHa Bb3BpbLyaemoct. Moxe Aa 3arybuTe yacT ot Unu LsanaTa cu MHBECTUPaHa cyma.

K KakBo GuxTe nony4unu cpeg npucnaaaHe Ha pasxogute 15500 BGN 16 030 BGN
pusncen CpeaHOroAVLLIHA Bb3BPbILAEMOCT -22,25% 7,11%

n KakBo GuxTe nony4unu cpeg npucnaaaHe Ha pasxogute 17 190 BGN 17 180 BGN
ECHMUCTHYEH CpeaHOroAVLLIHA Bb3BPbILAEMOCT -14,03% -4,94%

y KakBo GuxTe nony4unu cpeg npucnaaaHe Ha pasxogute 19 380 BGN 19 320 BGN
MepeH CpeaHorofvLLIHa Bb3BPbILLAEMOCT -3,10% -1,14%

0 KakBo GuxTe nony4unu cpeg npucnaaaHe Ha pasxoaute 21940 BGN 20 790 BGN
NTUMUCTUYEH CpeaHoroAvLIHa Bb3BpPbILIAEMOCT 9,68% 1,30%

HebraronpusiteH cLeHapuii 3a 3 Ui No-Masnko roauHu: To3u TUR CLieHapUi € Bb3HUKHAN 3a MHBECTULMS C Havano Mait 2017 r. u kpan anpun 2020 .
YMepeH cueHapuit 3a rogukmn 3: Toan Tun cLeHapuil € Bb3HWKHAN 3a MHBECTULMA ¢ Havano tonn 2015 1. v kpai toHn 2018 .
BnaronpusiTeH cueHapuit 3a roauHa 3: Toaw TN cLeHapuil € Bb3HWKHaN 3a MHBECTULMSA ¢ Havano anpun 2014 1. v kpait MapT 2017 T.

KakBso ctaBa, ako Keu bu Cu Acet MeHUAXMBHT H.B. He e B cbCTOAHME Aa U3NJaTH




OBbIKUMOTO?

Twit kKaTo WHBECTUpaTe AMPEKTHO B lMoadoHaa, HEBL3MOXHOCTTa Ha YnpasnsBalwoTo apyxectso Ken bu Cu AceT MeHumxmbHT H.B., 6aHkaTa aenosutap unm
AncTpuByTOPBLT fja U3BBLPLLBAT NNALAHNS (Hanp. NOpaan HECHCTOSATENHOCT UMW eKBUBANEHTHA NpoLeaypa) HaMa Aa uMa npekw nocneamnuy 3a cnocobHocTTa Ha
MoadoHaa fa usBbpLUBa 06paTHN M3KyMyBaHWs Ha AAnoBe. AKTUBUTE M nacusmuTe Ha MoadoHaa ca oTaeneHu kato 060c0BEHO UMYLLECTBO, KOETO Ce ynpaBnsea 1
pa3npedens camo B non3a Ha MHBECTUTOPUTE B Hero. B cnyyan, ye camuat MoadoHa He Moxe Aa u3BbpLuBa obpaTHU U3kynyBaHWs, Moxe Aa 3arybute usnara cu
MHBECTULMS. ViHBecTuLumTe B MoadoHAa He ca rapaHTUpaHu OT rapaHLMOHEH (hoHL, Cb3AaaeH OT AbpxasaTa Unm oT Apyr BUA rapaHuys.

KakBu ca pasxoaurte?

NuueTo, koeTo By npegnara To3v NpogykT unu By npegocTass KOHCYNTaLus 3a HEro, MoXe A4a Bu Hauucrv Aipyrv Takeu. B TakbB criyyail Tosa nuue e Bu
0CBEIOMM 33 TE3M TaKcH W Lue Bu nokaxe Kak Te ce 0Tpa3aBaT Ha UHBeCTULMATa Bu.

Pa3xogu BB BpemeTo

B Taﬁl'lVILlVITe Ca NoCOYeHn cymute, B3E€TU OT Balwata MHBECTULMA 32 MOKPMBAHETO Ha pasHW BWOOBE Pa3xodu. Tesun CyMW 3aBUCAT OT TOBa KONKO CpeacTea
VHBECTUpATe W KOMKO BpeMe LbpxuTe npoaykta. [locoyeHnTe Cymn ca NpUMEpHU W Ca U3HMCIIEHN Bb3 OCHOBA Ha NPUMEPEH pasMep Ha MHBECTULMSATA U Pa3NNyHK
Bb3MOXHW Nepnoan Ha ObpxaHe.

Hawmre OonyckaHuA ca cnegHute:

- MbpBaTta roguHa e nonyuute obpaTtHO mHBecTMpaHuTte cpeactBa (0% rogvwHa Bb3BPBLLIAEMOCT); 3a OCTaHanWTe Nepuoav Ha LbpxaHe npuemame, ye
pesyntaTuTe npu NpoAyKTa Ca TaknBa, KakBMTO Ca NokasaHu B yMEpPEHUa CLLEHapVIVI;

- uHBecTMpany ca 20 000 BGN.

AKo usTernuTe MHBECTULMATA

AKo n3TernuTe MHBeCcTULMATa cu cnep 1 rogmHa

4 3 roguHa
O6wo pasxonu 796 BGN /406.94 EUR 1388 BGN / 709.54 EUR
l'oAuLWHO oTpaxeHue Ha pasxoanTe (¥) 4,0% 2,3% Bcsika rognHa

(*) ToBa noka3sa kak pa3xoauTe HamansBaT roguwHaTa Bu Bb3BpbLLaeMOCT Npe3 nepuosa Ha AbpxaHe. Hanpumep, ako uaternute MHBECTULMSATA CU

MPU U3TUYAHETO Ha NPENOPBLYMTENHUS NEPUOA HA SbpXaHe, CpeaHaTa roAuiiHa Bb3BpbLLAeMoCT ce ovakea fa bbae 1,2% npeaw npucnapade Ha pasxogute 1 -1,1%
— cneqn ToBa. [locoyeHnTe CTOMHOCTM OTpassBaT MakCUManHaTa Takca 3a pa3npocTpaHeHue, KosTo AWCTpuOyTopbT MOXe Aa Hauucnm (makc. 2.50% ot
uHBecTUpaHuTe cpencTaa/makc. 500 nesa). AucTpubyTopbT We By ocBegoMm 3a feicTBUTENHATA Takca 3a PasnpocTpaHeHue.

EnemeHTH Ha i a3xoa uTe
EAHOK aTHU pa3xoau — NbpPpBOHa4YaNlHa Takca U Takca npu u3ternsgHe Ha MUHBECTULUMATA AKo usrernure WHBECTULUATA CU cnen 1 roguHa

NbpBoHayanHa Takca Makc. 2.50% oT uHBeCTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pa3npocTpaHeHue, kosTo Moxe fa Bu 6bae HauncneHa. AuctpubyTopsbT Lwe Bu
0CBeJOMU 3a AAefCTBUTENHATA TaKCa 3a pasnpocTpaHeHue.

Takca npu nsrernsiHe Ha He Hauncnssame Takca npu u3TernsHe Ha uHBecTuLMsATa. Bbnpeku ToBa, ako 0BGN
MHBECTULUATA WU3TErnuTe HBECTULMATA CY B PAMKATE Ha eA1H MeCeL, Cnef MbpBOHavanHaTa Bu
WHBECTULMSA, AUCTPUOYTOPBT MOXE Aa HAYMCIIM TaKCa NpU U3TErNsHe OT MaKc.
5,00%.
(**) Tekywu pa3xogu, B3MMaHW BCsika rogvHa
Takcy 3a ynpaBneHue v apyru 1,07% oT CTOHOCTTa Ha BaLLaTa MHBECTULIAS FOANLLHO. 215BGN
aAMMHUCTPATUBHM UMM ONEPaTUBHM ToBa e npubnuauTenHa oLeHKa, Thil KaTo Bb3Harpax/aeHNeTo 3a ynpasneHue Ha
pasxogm VHBECTULIMOHHWS NOPTEEiin e kopurpaHo Ha 6 Anyapm 2025 r.
Pa3xoau no caenku 0,41% OT CTOMHOCTTa Ha BaluaTa WHBECTULMS roaulHO. ToBa e npubnusutenHa 81 BGN

OUeHKka 3a MoKymko-npojaxba Ha 6a3oBUs WHCTPYMEHT Ha  MpOayKTa.
[eiictBuTenHata cyma Lie Bapupa B 3aBMCUMOCT OT TOBA KOMKO KynyBame W

npogaBame.
CLNbTCTBALYYM Pa3XOAM, B3MMAHW NpU cneuuduyHmu obcTonTencrea
TaKcy 3a NOCTUrHATW pesynTaTi Mpy TO31 NPOAYKT HsAMa TaKca 3a MOCTUrHaTV pesynTaTyl. HsMa

(**) Tasu CTOMHOCT BKITIOYBA W Takca 3a ynpaBneHue Ha (bOH,D,a N0 OTHOLUEHWNE Ha aKTUBW, MHBECTUPAHU U3BBH MMaBHUA I'IOﬂCbOHﬂ,, KaKTO 1 Takca 3a ynpaBneHune Ha
rnaBHWA NOAGOHA NO OTHOLLEHWE HA UHBECTUPAHWTE B HErO akTUBM Ha hoHaa M TeKyLM pa3xoan Ha rmaBHUA noadoHA, KOUTO UHAMPEKTHO Ce noemat oT poHAa,
KaTo MHBECTUTOP B rMaBHUs NoadoHA.

Konko agbnaro tpsa6Ba ga AbpXXa UHBECTULMATA U MOra JIM Aa U3TErnsa napure cu no-
paHo?

MpenopbuuTeneH nepmoa Ha gbpxkaHe: 3 roanHu

B3emaiikv npeABMA MHBECTULIMOHHATA CTpaTErust Ha TO3W NPOAYKT, NpenopbyBaMe Tol Ja Obae AbpxaH B NPOLbIkeHUe Ha 3 rognHu unu noseye. MepuogsT Ha
ObpXaHe ce onpeaens ¢ Len ia ce Hamanu pucka oT BR3aHe U U3nu3aHe OT NpoflykTa B MOMEHTU Ha NasapHu koneGaHus 1 fja ce 0CUrypu A0CTaThyHO Bpeme 3a
Bb3CTaHOBsIBaHe Ha 6a30BUTE aKTMBM B Crlyyait Ha HeBnaronpusTHU nasapHu ycnosus. Crioped HawwuTe OLeHKM BEeposTHOCTTA 3a NofyvaBaHe Ha NoNoXuUTenHa
Bb3BPbLUAEMOCT € MO-BUCOKA, KOrato AbpPXWUTE NPOAyKTa 3a NpenopbyaHna nepuoa Ha AbpxaHe unu no-Abnro. Moxete fAa uanesete OT TO3W NPOAYKT npeau
npenopbyaHns Nepuoa Ha AbpxaHe, HO B TO3W Clyyail BEPOSATHOCTTA Aa MONyyuTe Mo-manka Bb3BpbLIaeMOCT OT MbpBOHadYanHaTa MHBECTULMS € Mo-BUCOKa.
YaCTUYHOTO MMM MBbITHOTO U3TEIMSHE Ha WHBECTULMATa e ©e3nnaTHO OCBEH aKo U3TErNSAHETO € B pamkuTe Ha eanH mecel, cnej NbpBoHa4yanHata MHBeCTULMA, Toraesa
Takca npu uaternsHe ot Makc. 5,00% moxe Aa 6bae HauucneHa.

Kak mora ga nogam xxanbéa?

MoxeTe na nogapete xanba, 6e3 ga 3annaliate Takca, OTHOCHO AeiCTBUS Ha aucTpubytopa ,ObeamnHeHa 6bnrapcka Gaqka“ Afl, koiiTo npeanara oHga unm
NpeocTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpbaka ¢ Hac, M3npateTte 3anuTBaHe), kakto 1 Aa ce o6bpHeTe KbM Han-0nn3skus knoH Ha OBB Afl. Moxete
Aa nogagete xanba oTHocHO npoaykTa u Ao Kei bu Cu Acet MeHumxmbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (CebpxeTe ce ¢ Hac/M3npateTte
3anuTBaHe); unu Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 896, OB MuneHuym LeHTbp, €T. 6. MoxeTe fa nogagete xanba fo Komucns 3a duHaHCoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanera” Ne16, 1000 Codoms, nnm no CektopHata nommputenHa komuens: adr.finmarkets@kzp.bg; Cocpus 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieaypaTa 3a noaaBaHe Ha xanou go Keit Bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe ja Hamepute Ha www.ubbam.bg,
B cekumsiTa 3a Hac, [lokymeHTi, OCHOBHM JOKyMEHTW. He3aBMCMO OT ropHOTO, BCEKW MHBECTUTOP UMa NPaBo Ha edekTvBHa cbaebHa 3aluuTa.

Jpyra nonesHa MHdbopMaums

Moapo6Ha MHdopMaLms 3a TO3W NPOJYKT M CBbP3aHMTE C HEro PUCKOBE MOXETE a HamepuTe B AOKyMeHTauusiTa Ha MogdoHaa. YBepeTe ce, Ye CTe Ce 3ano3Hanu ¢
Hes npeaw pa wHeectupate. MoxeTe Aa nonyunte Tasu uHdopmaums 6eannatHo ot guctpubyTopa Ha Mogdonaa OBB. MHgopmaums 3a pesyntatute 3a MuHanm
Nepyoam Ha To3W NPOAYKT Npes nocneaHata 1 roguHa MoXe fa HamepuTe Ha cneaHUs UHTEPHET agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
conserv/documents, WHdopmauus 3a pesynTatute 3a MUHanu nepuopu. MHdopmauns 3a uauncnenusiTa, CBbp3aHu CbC CLEHapuuTe 3a peyntatute MoxeTe fa
HamepuTe Ha cnefHus UHTepHeT agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-conserv/documents, [IoKyMEHT CbC CLieHapuK 3a pesynTaTure.




