OcHoBeH UH(OpMaLMOHEH AOKYMEHT

LUen

HaCTOﬂI.I.IVIﬂT AOKYMEHT Bu npencraBesa OCHOBHaTa uud)opmauwﬂ 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBaHee peKknameH matepuan.
MHdopmaumsTa ce n3nuckBa oT 3akoHa, 3a Aa Bu nomorHe aa pasbeperte ecTeCcTBOTO, pUCKOBETE, Pa3xoAuTe, NoTeHUManHaTta neyanba un
3ary6a oT TO31 NPOAYKT, KaKTO U Aa ro cpaBHSABaTe C APYrv NPOAYKTW.

Mpoaykr

,OBB EkcnepTiit3 QuHamuueH TonepaHteH (NTEBA)”

ISIN-kog: BG9000010215
MoadoHa Ha goroBopeH doHZ Yasbp ,,0bb EkcnepTUM3“
EUK B pernctbvp BY/ICTAT 177477645
HarMeHoBaHWe Ha cb3gaTenia Ha noadoHAa: YnpaBasBallo Apy:KecTBo ,Kel b Cu AceT MeHnaMBHT H.B.“ (KBC Asset Management
N.V.), benrusa ypes ,Kert bu Cu Acer MeHnaxMbHT H.B. - K/JIOH“ KYT, Bbarapus, EMK 205422541 (Mact ot Ken Bbu Cu Ipyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eanHeHa 6barapcka 6aHka” A/l 3a noseye MH@oOpMaLmsa.

031 nogdoHA € nonyumn paspeleHre ot Komucmata 3a dmHaHCOB Haa3op B Peny6suvka bbvarapua No 87-A® ot 18.02.2021 r. m
noAsiexkn Ha peryampaHe ot ctpaHa Ha Komucuns 3a dmHaHcoB Haasop. KomucusaTa 3a hmMHaHCOB HaZ30p OTroBaps 3a Haj3opa Ha ,,Kei
B Cn AceT MeHnaKMbHT H.B. - K/IOH“ KYT, bbarapus BbB Bpb3Ka ¢ T03M OCHOBEH MHGMOPMAaLMOHEH JOKYMEHT.

,,Kel bu Cu AceT MeHMaxRMBHT H.B.“ (KBC Asset Management N.V.), benrusa e nonyuunnio paspeluenue B Kpancteo benrns u noanexu
Ha pery/sMpaHe oT cTpaHa Ha 6enrunickms OpraH 3a puHaHcoBK ycayru 1 nasapu (Financial Services and Markets Authority).
[laTa Ha akTyanm3aumsa Ha OMA: 8 asryct 2025r.

KakKkbB e T03U NpoAYKT?
Bug

Toav npogykT e noadona. OBB Exkcneptiit3 QuHammnyeH TonepanTeH (JIEBA), noadoHa Ha aorosopeH doHa Yaabp OBB Exkcneptiiis, ynpasnsisan ot Keit bu Cu AceT
MeHumkMbHT H.B., upes Keit Bu Cn AceT MenumxkmbHT H.B. — KIOH* KUT, Bbnrapus, e 3axpaHBalla KOneKkTUBHA MHBECTULIMOHHA CXeMa Mo CMUCBIIa Ha un. 67 oT
3akoHa 3a JieiiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMW W HA APYTV NPEANPUSITUS 3a KONEKTUBHO uHBecTupare (,3AKNCIMKAY).

CPOK Heorparuen. MoadoHmLT Moxe fa Gb/ie MpekpaTeH Mo peLLieHie Ha YpaBnsiBaLLoTO APYXECTBO, CTief] H3aBaHe Ha pa3pelLenye oT KoMicusTa sa hHaHCoB
Haa3op.

Lenu

MoadoHabT MHBECTUPa Hait-Manko 85% ot akTueuTe i B akumun oT MHcTtutyumoHaneH ® Bl knac akuywm (Institutional F share BG class), aeHoMuHMpaHu B neBa, Ha
rnaseH nogdoHa XopaisbH Keit bu Cu duHammnyer TonepaHTeH (Horizon KBC Dynamic Tolerant), koliTo € MHBECTULMOHHO nofpasaeneHue Ha XopaisbH H.B. (Horizon
N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TWM, HAANEXKHO YYPEEHO U ChLUECTBYBALLO CbIMACHO 3aKOHUTe Ha benrus, cbe ceganuie v agpec Ha ynpaeneHue:
XaBeHnaaH 2, B-1080, rp. bptokcen, Benrus u ynpasnssaHo ot Keit bu Cu Acet MennmxmbHT H.B. (KBC Asset Management N.V.). VHBecTuumoHHaTa Len Ha noadoHaa
€ [la VHBecTupa Hait-manko 85% ot akTuBuTe cu B rmaBHus noadoHa. OctaHanuTe makcumym 15% OT akTuBMTE Ci NOAGOHABT MHBECTUPA B MAPUYHM CPEACTBA W,
noTeHyWanHo B Aepueatu. [JoxoaHOCTTa Ha noadoHAa ce ovaksa Aa Obae MHoro 6nmska 40 Tasu Ha rnaBHUs NOAMOHA C ornes Ha 0BCTOATENCTBOTO, Ye Lie UHBECTUPa
BCWYKM UMM MOYTM BCUYKM CBOW AKTUBM B rMaBHUS NOADOHA.

['MaBHMAT NOAGOHA Ce CTPEMM Aa NOCTUHE Bb3MOXHO Hal-BUCOKA Bb3BPBLLAEMOCT KaTo Cbobpa3sHO MHBECTULMOHHMS Bb3rnes Ha Keih bu Cn AceT MeHmmkmbHT H.B.
WHBECTUPA MPSIKO MINK HENPSIKO B Pa3N YK KNAacoBE aKTUBM, KAaTO akUM W/WMK MHBECTULMW B akUmu (HApU4aHU Mo- HaTaTbK ,AAM0B KOMMOHEHT®), obnurauum wvnm
MHBECTULMW B 0BAMraLmy (Hapu4aHu No-HaTaThK ,AbAroB KOMMOHEHT"), MIHCTPYMEHTU Ha NapuyHns nasap, MMKBUAHW CPEACTBa U/unu anTepHaTUBHN MHBECTULWM (KaTo
HEABVXMMN UMOTH, (PUHAHCOBI UHCTPYMEHTM, CBBP3aHM C [BIKEHNETO Ha LiEHUTe Ha na3apa Ha CypoBuHMTE U T.H.). LienesoTo pasnpenenenue e 55% 3a asnosus
KOMMOHEHT (aKuun) 1 45% 3a LbnroBust KOMMOHEHT (0Bnuraumu). Mo3BONEHO e 3HAYUTENHO OTKMOHEHWE OT LieNeBOTO pasnpeaeneHne Bb3 OCHOBA Ha MHBECTULMOHHMS
Bbarnes Ha Keh bu Cu Acet MeHumxmbHT H.B., kakTo € passcHeHo no-gony. CnefoBaTenHo € Bb3MOXKHO rMaBHUAT NoadOoHA Aa WHBECTMPA 3HAYUTENHA YacT OT
aKTVBUTE B KITACOBE aKTWBMW, KOUTO HE Ca BKMIOYEHM B LIENEBOTO pasnpedeneHie, Kato MHCTPYMEHTW Ha MapuyHus nasap 1 Apyri NUKBUBHW akTueu. [anosusT
KOMMOHEHT MOXe fja iocTura Makcumym o 70% OT rnasHus noadoHA.

Korato npunarat nHBeCTULMOHHNS Bb3rnea Ha Keit bu Cu AceT MeHMmkMBHT H.B., MEHMmXbpUTE B3UMaT CBOWTE MHBECTULMOHHM pelueHus Ha basata Ha (1) aHanus
Ha (PMHAHCOBO-MKOHOMMYECKOTO Pa3BUTME WU NEPCNEKTUBMTE 3a KOHKPETHU PETVIOHN, CEKTOPU 1 Chepy, (2) yenoBusiTa Ha (hMHAHCOBUS na3ap, AOKOMKO Te Ca HECUTYpHH
UNW HecTabUHW UNM 1 ABETE, KaTO YacT OT NopTdelna Moxe Aa ce Npeobpasysa B MHBECTULMM, KOUTO Ca NO-ManKo NOAMOXEHW Ha NasapHu konebaHus npyu HopManHu
obcTosaTencTaa (Kato MHCTPYMEHTW Ha NapuyHUA Nasap W ApYri NMKBUOHM akTuBK) 1 (3) NPeCTaBAHETO Ha AANO0BMUA U AbATOBIUS KOMMOHEHT KaTo yacT OT noptdenna
Moxe Aa 6bae u3nonssax, 3a Aa 6bAAT 3akyneHu akTvsm OT No-Aobpe NpeacTaBsALyMS Ce Knac akTieK 1 a bbaaT npofafeHm akTuem 0T no-cnabo npefcTasawums ce
TaKbB.

Mpw ynpaBrneH1eTo Ha rnaeHUa NoAdOoHA ce 0bpblua ABa MbTH NOBEYE BHUMAHWE Ha puCKa OT NOHWXaBaHe OTKOMKOTO Ha NoTeHLMana 3a pactex. Konkoto noseve ce
00pblUa BHUMaHWe Ha pucka OT MOHWXKaBaHe, TONKOBA MO-TONAMa e YacTTa OT NopTdenna, KOATO NpK HECUTYPHI M/MNK No-HecTabunHu nasapHu YCrnoBus Moxe Aa
Oboe npeobpasyBaHa B MHBECTULNMM C NO-HUCBK PUCK, KATO HANPUMEP MHCTPYMEHTM Ha NapuyHWUs Nasap 1 ApYri NUKBUOHM akTMBMTa3un YacT oT noptdeinna Moxe fa
Oboe makcumym mexay 5% u 35% ot aktueuTe. ToBa OrpaHUdeHNe € MHAMKATUBHO M MOxe fda Obae npepasrnexnaHo eXerogHo Bb3 OCHOBA Ha AbNrocpoyHaTa
TEHAEHUNS Ha (hMHAHCOBUTE Nasapy.

[ANoBMAT KOMMOHEHT MHBECTMPA B rnobanHa Cenekuns OT akLuu, KaTo OTYMTA BCUYKM PEMUOHM, CEKTOPU U MHAYCTPUW. [TpOCNeKTLT onpeaens oLeHKaTa 3a kpeauTeH
PEMTUHT, Ha KOSITO ABArOBMAT KOMMOHEHT TpsibBa Aa 0TroBaps (3a noeye obsicHeHne, Bk cekums ,Investment information” ot yacTTa ¢ wHopmauws, cBbp3aHa ¢
rnaBHUS NoAOHA B NpocnekTa Ha Horizon).

O6nurauyuute morat Aa 6bAaT ¢ pasnuyeH nagex. Beuuki pernoHn, CekTopy 1 MHAYCTPUM MoraT Aa Bbaar B3eTH Noa BHUMaHKe.

[naBHWAT noadoHA MOXe [a W3non3sa AepuBaTuBK B orpaHuyeHa cteneH. OT egHa cTpaHa, TOBa OrpaHWuYeHWe npegnonara, Ye AepvBatuBuTe Morat ga Owbgart
13M0M3BaHMN 3a NOCTUraHe Ha UHBECTULMOHHUTE Lienn (Hanpumep fa Ce YBENWYW UK Hamanm ekcnonumsTa Ha eanH Unu noBeye nasapHu CEerMeHTH B pamKuTe Ha
WHBECTULMOHHaTa cTpaTterns). OT Apyra cTpaHa, AepyBaTueuTe MoraT Aa BbaaT U3Non3BaHu 3a NpemaxeaHe Ha YYBCTBUTENHOCTTA HA NopTdeina KoM nasapHuTe
hakTOpM (KaTO XeMKUPaHETO Ha BanyTEH PUCK).

W3rpaxpaHeTo Ha nopTdeina ctaBa OCHOBHO Ype3 (hOHAOBE, YNpaBmnsBaHu OT ApyxecTBo 0T rpynata Ha KBC, Bb3 0cHOBa Ha KpUTepWM KkaTo MpO3payHOCT Ha
MHBECTULMOHHATA MONMMTVKA U Cna3BaHe Ha MHBECTULMOHHATA CTpaTerus Ha rMmaBHWs NoAdOHL.

MaBHWAT NOAMOHA Ce ynpaBnsiBa akTMBHO, 6e3 fa ce cpaBHsBa ¢ HeHUMapK.

Bb3epbluaemoctTa Ha noadoHaa ce oyakBa Aa 6bae MHoro Bnnska 4o Tasw Ha raBHWUs NOAOHA W e 3aBUCH OT NPeACTaBsHETO Ha (PUHAHCOBUTE UHCTPYMEHTH, B
KOMTO FMaBHWSAT NOAGOHA MHBECTUPA 1 CbOTHOLLEHWETO UM B UHBECTULIMOHHMS My MOPTAENs.

Banyrara Ha noacoHpa OBb Excneptiita Qunamnyen TonepaHTeH (JIEBA) e nesa

MwuHumanHaTta cyma Ha uHsecTuums e 10 nesa.

lpakmuyecka uHghopmayusi

BaHka-nenoauTap Ha goroBopeH doHa Yagbp ,Obb ExkcnepTiing” e ,06eauHena 6bnrapcka 6aHka“ Al

MoxeTe Aga HamepuTe NpocnekTa, NOCAEeAHUTE FOAMLLHN W LWECTMECEYHU (UHAHCOBM OTYETU Ha JOrOBOPHWUS (DOHA, KAKTO W HACTOSLNS OCHOBEH MHCDOPMALMOHEH



[OKYMEHT, KaKTO W pefa 3a nofasaHe W pasrnexaaqe Ha xanbu, Ha 6bnrapcku eauk 6eannaTHo BbB BCUUKM KIOHOBE Ha aucTpubyTopa ,06eanHeHa Obnrapcka 6aHka“
All B pamkuTe Ha 06K4alHOTO UM pabOTHO BPEME C KIMEHTH, KaKTO W Ha HErOBUS MHTEPHET aapec — www.ubb.bg, 1 Ha HTepHeT appeca Ha Keit bu Cu AceT MERUmKMBHT
H.B. - KNOH* KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NonmyyuTe XapTUEHO KOMMe Ha Tean AOKYMeHTH Ge3nnaTHo BbB BCUYKM KrOHOBe Ha ,ObeauHeHa
Owbnrapcka 6anka“ Al B pamkuTe Ha 06M4aitHoTo MM paboTHO Bpeme C knueHTU. MoxeTe fa HamMepuTe akTyanHUTe HETHA CTOMHOCT Ha aKTUBMTE, EMUCMOHHA CTOHOCT
1 LieHa Ha 0BpaTHO M3KynyBaHe Ha NoAOHAA Ha NOCOYEHNUTE UHTEPHET aapecH, KbAETo MOXeTe ja HaMepUTE 1 Apyra nonesHa MHgopMaums. AKTyanHa uHdopmauus
OTHOCHO MOMWUTMKATa 3a Bb3HArpaXaeHusiTa, NpunaraHa OT YNpaBMsBaLLOTO ApYXecTBo Moxe Aa 6bae HamepeHa Ha www.kbc.befinvestment-legal-documents, a
XapTueHo konve e 6bae npenocTassHo 6e3nnatHo npu noucksaHe. MoxeTe 4a HamepuTe NPOCNeKTa U NOCMESHUTE FOAULLHN W LIECTMECEYH (PUHAHCOBN OTYETH Ha
XopaiabH H.B. (Horizon N.V.), Ha aHruickM 1 HUAEPNAHACKM 31K, KaKTO M OCHOBHUS MHPOPMALIMOHEH AOKYMEHT Ha rmaBHUs NOAMOHA Ha aHIMUIACKW, HUGEepnaHaCcKu
1 Gbnrapcku esuk Ha WHTEpHeT cTpaHuuata Ha rpynata Keit bu Cu (KBC Group) - https://www .kbc.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon kato npu noucksawxe, MoXeTe Aa NOMy4UTE XapTUEHO Konue, Ge3nNaTHO BbB BCUYKM KIOHOBE Ha ,0beanHeHa Gbnrapcka 6aHka“ Al
B pamkute Ha obuyaiiHoTo MM paboTHo Bpeme C knueHTu. MocnegHo obsiBeHaTa HeTHa CTOMHOCT Ha akTWBMTE Ha MaBHWS MOAGOHA e [OCTbMHA Ha
https://permafiles.beama.be/NAVpub_nl.pdf. Bceku nogdoHa ce pasrnexaa kato otaenHo 060cobeHo umyLiecTso. MpocnekTbT M NepUoaMYHUTE OTYETH OBXBaLaT
BCYKW noacoHA0Be Ha aoroBopeH doHA Yagbp OBB Excneptiins. MHBeCTMTOpUTE MMAT NpaBa Camo NO OTHOLLEHWE Ha akTUBMTE M NPUXOAUTE Ha NoAdoHAa, B KOUTO
ca wHBecTUpanu. Bcekn nogdoHA 0TroBaps 3a 3a4b/KeHUSTa CY €OMHCTBEHO CbC COBCTBEHUTE CY aKTMBUM. BbNrapckoTo JaHbYHO 3aKOHOAATENCTBO MOXE [a OKaxe
Bb3[E/ICTBUE BbPXY MHAMBMAYaNHOTO Bu faHbYHO CbCTOsHME. MopbyKkM 3a 3anucBaHe 1 06paTHO U3KynyBaHe Ha AsnoBe B noAdoHaa MoraT Aa 6baaT nofaBaHu BCeku
paboteH aeH. MoxeTe fa 3amenuTe Bawute asnose B T031 NoAdOHA C Asnose B Apyr (noa)oHa B chlyaTta BanyTa, ynpasnseaH oT ,Kei b Cun AceT MeHUmKMBHT
H.B. — KITOH" KYT, kato npeanoxure BalwmTe AsnoBe BbB hoHAA 3a 06paTHO U3KynyBaHe 1 3anuiLeTe AsnoBe B Apyrus (Noa)oHS B CbOTBETCTBME C 06LLMTE NpaBuna
3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha [sNoBe OT CbOoTBETHUTE (NOA)(OHAOBE (MOXe Aa HAMEpUTE AOMbAHUTENHA MHopMaLWs B pasgen ,lpaBuna 3a eMuTHpaHe 1
0bpaTHo u3kynyBaHe Ha asnoseTe BbB ®oHaa Yaabp 1 MoadoHaoseTe" oT NpocnekTa).

LieneBu HenpochecuoHaneH MHBECTUTOP

npOAyKTbT € Haco4eH KbM MHBECTUTOPU, KOUTO LIeNAT Aa HaTpynaT YaCTHO ©oraTcTBO M MMaT WHBECTULMOHEH XOPU3OHT OT OKOINO 5 rOanHN. Tesn WHBECTUTOPK Ca
rOTOBM ia NOEMaT onpeAeneH pUck CpeLLly NOTEHLManHo No-BUCOKa Bb3BPBLLAEMOCT U MOraT a noHecat 3aryOu npu HebnaronpusTHU ycnosus. Tean MHBECTUTOPH
cnefBa Aa Mmat noHe OCHOBHM NO3HaHUA n/wnu onuT B WHBECTVPAHETO BLB (bMHaHCOBM WHCTPYMEHTHU.

KakBu ca pMcKkoBeTe M KaKBa Bb3BPbLLAEMOCT OMX MOrbJl ga nojy4a?

MokasaTen 3a pucka 0606LaBalmMaT NoKkaaTen 3a prcka MHOPMUPA 3a PABHULLIETO Ha PUCK MK
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TO3 NPOJYKT B CPAaBHEHME C ApyriTe NpoayKTW. ToW noka3sa BEPOSITHOCTTA
OT napuyHa 3aryba npy To31 NPOAYKT B pe3ynTaT Ha NasapHaTa AMHamuKa urm
3aLL0TO HsMa [a CMe B CbCTOsIHME fia BY NnaTuM. Ha To3u npofyKT oTpeanxme
kaTeropusi Ha puck 3 ot 7: 3=,cpegHOHMUCHK puck”. KaTeropus 3 oTtpassiBa
[OKOMKO pasnuyHMTe aKTMBM, B KOUTO WHBECTUPA (POHABT, Ca YyBCTBUTEMHM
Mo-HMCbK prck Mo-BUCOK pUcK KbM nasapHuTe ABWXeHWs. CnefoBaTeNnHO Tasu KkaTeropus ce knacupa
[TokasaTenar 3a pucK e OCHOBaH Ha MPELMONOXEHNETo, Ye MexXay Tasu Ha TunuyHus oHa B obnmraumm (Kateropus 2) n Tasn Ha
e AbpXuTE NPoAyKTa 3a 5 roguHu. TUNUYHNS POHA B akLm (KaTeropusi 4). Toan NpopyKT He Chabpxa 3alyuta ot
[leACTBUTENHWAT PUCK MOXE [a Bapupa 3HAYUTENHO, ako nasapHata AMHaMuKa, nopagu KOeTo Moxe Aa 3arybute uanata cu
ocpebpuTe NpeacpoYHo, KaTo Bb3BPBLIAEMOCTTa MOXe Aa e WHBECTMLWS! UNW YacT OT Hesl.
no-marika. Ako He MOXe Aa Bu ce nnat AbMKUMOTO OT Halwa CTpaHa, BuxTte mornu a
MHBeCTULMATa B TO3W (POHL ChLLO HOCK: 3arybute Usinata cu MHBECTULWS.
- YMepeH WHdnaumoHeH puck: 0BNUraLMOHHNSAT KOMMOHEHT He OCUTypsiBa 3alLTa CpelLly NOoBMLIAaBaHe Ha MHdnaumsaTa.
- Buicok BamnyTeH puck: Thif KaTo MMa MHBECTULIMM B LIEHHM KHIDKA, KOUTO Ca IEHOMUHMPAHK BB BanyTy, pasniniHi oT 6bnrapcky Nesa, ChLUeCTBYBA 3HAUMTENHA
BEPOSITHOCT CTONHOCTTA Ha MHBECTULMSATA Aa GbAe NOBMNsSHA OT NPOMEHM BbB BanyTHUTE KypcoBe.
- YMepeH KpeauTeH puck: 0bnMraLyoHHUAT KOMNOHEHT Ha TO3W NPOAYKT CE CbCTOW NPEAUMHO, HO HE CaMO OT 0BRMraLmMi C UHBECTULIMOHEH PEITHHT.
CrnepoBaTenHo pUCKLT AafieH eMUTEHT [a He MOXe NOoBeYe [1a M3MbIHABA 38 bIDKEHNATA CU € NO-BUCOK, OTKOMKOTO MPU MHBECTULINS, KOSTO C& CbCTOM Camo OT
obnuraumy ¢ MHBECTULMOHEH PETUHT. AKO MHBECTUTOPUTE Ce CbMHSIBAT B KPEAUTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 0BnUraLum, CTOMHOCTTa Ha Tean obnurauum
MOXe Aa cragHe.
[MpomyKTBT HAMa KanuTanosa 3aLyuTa.

CueHapuu 3a pesynraTture
B nokasaHUTe CTOAHOCTY ca BKITKOYEHW BCUYKW Pasxoay No cammus MPOAYKT, HO MOXe [ia He BKIIOYBAT BCUYKW Pa3xofy, KOWTO nnalyate Ha Bawwms koHcynTaHT unu
AncTpubyTop. B cToiHOCTUTE He e B3eT NpeaBua faHbyHUAT By cTaTyc, KoilTo MoXe fia ce oTpasu Ha Baluata Bb3BpbLYaeMOCT.

Bb3BpblyaemMocTTa Ha TO3u NPOAYKT 3aBucK OT GbaelleTo npefcTaBsiHe Ha nasapa. bboewata AnHamuka Ha nasapute e HeCUrypHa M He Moxe Aa Gbge
TOYHO NpeABUaEHa.

MpeacTaBeHuTe cLeHapuu — NECUMUCTUYEH, YMEPEH W OMTUMUCTYEH, UMKOCTPUPAT Han-HebBnaronpusTHUTE, yMepeHuTe U Hait-6naronpusTHuTe pesyntati Ha
BBNPOCHWS NPOAYKT W MOLXOASALY pechepeHTeH nokasaten npes nocneanute 10 roanHu. BbaeLyeto npeactaesHe Ha nasapute Moxe fia Gbae 3HauMTENHO pasnuyHo.
KpuancHmusiT cLeHapuit nokassa BeposTHATa Bb3BPbLLAEMOCT MPY EKCTPEMHU Na3apHy YCIoBMS.

MpenopbuuTeneH NepnoA Ha AbpaHe: 5 roAUHM AKo n3TernuTe MHBeCTMUMATA  AKO M3TErnuTe MHBECTMLMATA
pvmepHa uiBecTUums: 20 000 BGN cu cnep 1 ropuka CH Ceq 5 roAuHM

CueHapuu

MuHumanHa

Bb3IBpBLUIAEMOCT Hsima MMHUManHa rapaHTUpaHa Bb3Bpblyaemoct. Moxe Aa 3arybuTe YacT oT MNK LsAnaTa cu MHBECTUPaHa cyma.

K KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxoaute 7260 BGN 7710 BGN
pusnceH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -63,71% -17,37%

n KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 16 120 BGN 18 580 BGN
ECAMMCTAYEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -19,42% -1,47%

y KakBo Guxte nony4unu cpeg npucnapaHe Ha pasxogute 20000 BGN 22 350 BGN
MepeH CpepHoroauLuHa Bb3BPbLYAEMOCT -0,01% 2,25%

0 KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 23 860 BGN 25 360 BGN
MTUMHCTUEH CpeaHoroauLHa Bb3BpbLLAaEMOCT 19,30% 4.87%

[MecumuCTMYEH CLEHapui 3a 5 unm no-Manko roanHu: Tosu TN cLeHapuil @ Bb3HUKHAN 3a MHBECTULMS C Havano sHyapu 2022 r. v kpaii gekemspm 2023 r.
YMepeH cueHapuit 3a 5 roguHu: Tosu TN cLEeHapuil e Bb3HWKHAN 3a WHBECTULMS, CUMYyNMpaHa ¢ noaxoasly GeHumapk ¢ Havano cespyapn 2015 T. 1 kpait
sHyapu 2020 r. ONTUMUCTHYEH CLieHapuit 3a 5 roguHn: To3u TUN CLieHapuil e Bb3HWKHAN 3a MHBECTULMS, AOMbIHEHa C NOAX0AsLY pedepeHTeH nokasaten ¢
Havano Hoemspu 2016 r. v kpait okTomspu 2021 .

KakBo ctaBa, ako Ken Bu Cu Acer MeHMaXMbHT H.B. He e B cbCTOAHME Aa
U3NJaTU AbIXKUMOTO?




Twit kaTo MHBECTUPaTE AMPEKTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaBnssalloTo apyxectBo Keit Bu Cu AceT MennmkmbHT H.B., 6aHkaTa aenoautap unu
AMCTPMOYTOPBT A M3BBPLUBAT NNallaHus (Hanp. Nopaau HeCLCTOATENHOCT UMM eKBUBANeHTHa NpoLieLypa) HaMa [a uMa Npeku Nocneauum 3a cnocobHocTTa Ha
MoadoHza fa U3BbPLUBA 0BPaTHM U3KYMyBaHWs Ha Asrose. AKTUBMTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHo MMYLLECTBO, KOETO Ce ynpaBnsiBa u
pasnpeaens camo B Non3a Ha MHBECTUTOPUTE B Hero. B cnyyan, Ye camusit MogdoHa He MOXe Aa M3BbPLUBA 0BpaTHM M3KyMyBaHus, MOXe Aa 3arybute Lsnata cu
uHBecTULMS. MHBecTuymunTe B MofdhoHAa He ca rapaHTUpaHu OT rapaHUMOHeH (POHA, Chb3aaeH OT AbpxasaTa U OT ApYr BUA rapaHLms.

KakBu ca pasxogute?

TNnueTo, koeTo Bu npeanara To3u npofyKT unu By npegocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumenm apym Takeu. B Takbe cnyyait Tosa nuLie e Bu ocsefomm
3a Te3n Takeu 1 e By nokaxe Kak Te ce 0TpasaBaT Ha uHeecTUumsTa Bu.

Pasxopu BbB BpemMeTo

B Tabnuunte ca nocouveHu cymuTe, B3€TW OT Ballata WHBECTULMS 3a MOKPMBAHETO Ha pasHW BWAOBE pasxoau. Tean CymMu 3aBWUCST OT TOBa KOMKO CPeLcTBa
VHBECTMPATE W KOMKO Bpeme AbpxuTe npogykta. MocoueHUTe Cymn ca NpUMEPHU 1 Ca U3YMCTIEHN Bb3 OCHOBA HA NPUMEPEH Pa3Mep Ha MHBECTULMSATA U Pa3NnyHK
Bb3MOXHM NEPUOLN Ha TbpXKaHeE.

HawwwmTe fonyckaHus ca cnegHuTe:

- MbpBaTa roguHa e nomywute obpatHo uHBecTupaHute cpeactea (0% roguiuHa Bb3BPBLIAEMOCT); 3@ OCTaHanuTe Nepuoau Ha AbpxaHe npuemame, ye
pesynTaTuTe Npu NPOAYKTa ca Tak1Ba, KaKBUTO Ca NOKA3aHW B YMEPEHHS CLiEHapIA;

- nHBecTupanm ca 20 000 BGN.

AKO U3TErnuTe MHBECTULMATA

AKO M3TernuTe MHBECTULMATA CU cned 1 roguHa

O6wo pasxoau 957 BGN / 489.45 EUR 2 786 BGN / 1424.66 EUR
l'oAuLWHO oTpaxeHue Ha pasxoanTe (¥) 4,8% 2,8% Bcsika rognHa

(*) ToBa nokasga kak pasxoauTe HamansBaT roauwHaTa B Bb3BpbLLAeMOCT Npe3 nepuoaa Ha JbpxaHe. Hanpumep, ako UTETNNTE MHBECTULMSITA CU NPK U3TUMAHETO
Ha NPEenopbYNUTENHUS NEPUOA HA AbpXaHe, cpeaHaTa roauilHa Bb3BpbLLAEMOCT ce o4akea Aa Obae 5,1% npeaw npucnagaqe Ha pasxoaute u 2,3% — cnep ToBa.
lMocoyeHUTe CTOMHOCTM OTpa3sBaT MakCuManHata Takca 3a pasnpocTpaHeHue, KOoSTO AUCTpuOyTOpbT MOXe Aa Hauucnm (makc. 2.50% ot uHBEeCTWpaHuTe
cpeacrBa/makc. 500 nesa). QuctpubyTopsT Lie By ocBenomu 3a AeiiCTBUTENHATA Takca 3a PasnpoCTpaHeHue.

EnemeHTH Ha pa3xoauTe

Pa3Xxoau — MbPBOHAYarnHa Takca U Takca Npy U3TernsiHe Ha UHBECTULMATA Ako n3ternuTe MHBeCTULMATA CU cnied 1 roguHa
MbpBOHayanHa Takca Makc. 2.50% OT MHBeCTMpaHaTa Cyma. Toa e MakcumarnHata Takca 3a 500 BGN
pasnpocTpaHeHue, KosTo Moxe fa Bu 6bae HaucneHa. AucTpubytopsT e Bu
0CBE[IOMY 33 [eICTBUTENHATA TaKCca 3a PA3NPOCTPaHEHME.

Takca npu n3ternsiHe Ha He HauncnsBame Takca npu 3TernsHe Ha MHBeCTULMsATa. Bbnpekn ToBa, ako 0BGN
MHBECTULUATA 13TErnnTe UHBECTULIMATA CU B PaMKIUTE Ha eAuH MeceL, Cea MbpBoHaYanHaTa Bu
WHBECTULMSA, AUCTPUOYTOPBT MOXE Aa HAYMCIW Takca Npy U3TErNsHe OT Makc.
5,00%.
(**) Tekywum pa3xogm, B3uMaHu BCsika roguHa
Takcy 3a ynpaBneHue v apyru 1,87% OT CTOHOCTTa Ha BaLLaTa MHBECTULIS FOANLLHO. 374 BGN
aAMMHUCTPATUBHM UMM ONEPaTUBHM ToBa e npubnuauTenHa oLeHKa, Thil KaTo Bb3Harpax/aeHNeTo 3a ynpaBneHue Ha
pasxoau VHBECTULIMOHHWS NOPTEEiin e kopurpaHo Ha 6 Anyapu 2025 r.
Pa3sxoaum no caenku 0,42% OT CTOHOCTTa Ha BaliaTa MHBECTULMS roguwHo. Tosa e npubnusnTenHa 83 BGN

OLeHKa Ha pa3xoauTe HM 33 nokynko-npojaxba Ha 6a3oBMsi WHCTPYMEHT Ha

npogykta. [eiicTBuUTeNHaTa Cyma Lie Bapupa B 3aBUCUMOCT OT TOBA KOMKO

KynyBaMe 1 NpoaaBame.
CbNbTCTBALM Pa3X0AM, B3UMaHU Npu cneuudmyHn obecTosTencTBa
Takcu 3a noCTUrHaTyH pesynTaTi Mpu TO3W NPOAYKT HAMA TaKca 3a MOCTUTHATU Pe3ynTaTy. HAMa
(**)Ta3u CcTOIHOCT BKIIOYBA U TaKca 3a ynpaBneHue Ha (OHAA N0 OTHOLEHWE Ha aKTUBM, UHBECTUPAHU U3BLH IMaBHWs NOLMOHA, KaKTO M Takca 3a ynpaBneHue Ha
rnaBHWsi NOAGOHA NO OTHOLLEHME Ha MHBECTUPAHWUTE B HErO akTMBM Ha (DOHAA W TeKyLLM pa3xoam Ha rmaBHUs NOAGOHA, KOUTO MHAMPEKTHO Ce noemart oT oHAa,
KaTo MHBECTUTOP B rMaBHWS MOAKOHA.

Konko agbnaro tpa6Ba ga AbprXKa UHBECTULMATA U MOra JIM Aa U3TErnsa napure cu no-
paHo?

MpenopbymnTeneH nepuos Ha AbpxaHe: 5 roguHn

Baemaitkv npefBua MHBECTULMOHHATA CTPATErUst Ha TO3M MPOAYKT, NpenopbyBame Toil Aa Gbae AbpkaH B NPOAbIKEHUe Ha 5 roauHu Unu noseve. MepuoabT Ha
ObpXaHe ce onpeaens ¢ Lien Aa Ce Hamanw pucka oT Bik3aHe W U3nu3aHe OT NPOAYKTa B MOMEHTM Ha Na3apHu koneGaHus 1 ja ce ocurypu JOCTaTbyHO BpeMe 3a
Bb3CTaHOBsIBaHe Ha 6a30BUTE aKTUBM B CNyyail Ha HeGnaronpusaTHU NasapHu ycnosus. Criopen HalUTE OLEHKW BEPOSITHOCTTA 3a MosyyaBaHe Ha nonoxurenHa
Bb3BPbLUAEMOCT € NO-BUCOKA, KOrato AbpPXUTE NPOAYKTa 3a npenopbYyaHna nepuod Ha AbpxaHe unu no-4bnro. Moxete Oa unsnesete OT TO3W NPOAYKT npeau
npenopbyaHns Nepuoa Ha AbpxaHe, HO B TO3M Cryyail BEpOATHOCTTa [a NomyyuTe No-Manka Bb3BPbLIAEMOCT OT MbpBOHAYanHata WHBECTULMS e MOo-BUCOKa.
YacTUYHOTO UNK MbAHOTO U3TErNsHE Ha MHBECTULMATA e Ge3nnaTHO 0CBEH ako U3TEIMSHETO e B pamMK1Te Ha eAnH MeceL Criefl MbpBoHavanHaTa HBECTULMS, ToraBa
Takca npu uaternsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak Mora Aa nogam »Kan6a?

MoxeTe ga nopagete xanba, 6e3 fa 3annalwjate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unu
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakto 1 fa ce 0bbpHeTe kbM Hait-6nuakus knoH Ha OBB All. MoxeTe
[fa nopagete xanba oTHoCHO npogykta 1 ao Keit b Cu Acetr MeHumxMBbHT — Kno Ha ubbam@ubb.bg nnv ypes www.ubbam.bg (Cebpxete ce ¢ Hac/MianpateTe
3anuTBaHe); unu Ha agpec: rp. Cocpus, 1463, 6yn. Butowa Ne 896, OB MuneHuym LeHTbp, €T. 6. MoxeTe fa nogagete xanba fo Komucns 3a duHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codoms, nnm no CektopHata nommputenHa komuens: adr.finmarkets@kzp.bg; Cocpusa 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieaypaTa 3a noaaBaHe Ha xanou go Keit bu Cu AceT MeHnmxMBHT - KnoH, moxeTe a Hamepute Ha www.ubbam.bg,
B cekumsTa 3a Hac, [lokymeHTH, OCHOBHU AOKYMEHTW. He3aBMCMO OT FOpHOTO, BCEKW MHBECTMTOP MMa NpaBo Ha epekTBHa CbaebHa 3awmTa.

Apyra nonesHa MHdopmaums

Moapo6Ha MHGOpMaLMs 3a TO3W NPOJYKT M CBbP3aHMTE C HEro PUCKOBE MOXETE Aa HamepuTe B AOKyMeHTaumsTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanu
C Hes Nnpeau Aa wHBecTUpate. MoxeTe Aa nony4ute Tasw uHdopmauus 6esnnatHo ot auctpubyTtopa Ha MoadoHaa OBB. ViHdopmaums 3a pesyntatute 3a MuHanu
nepyoam Ha To3n NPOAYKT Npe3 nocneaHata 1 roguHa MoXe Aa HamepuTe Ha CrefHNs MHTEPHET agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant/documents, VHcopmauus 3a pesyntatute 3a MuHanu nepuogu. WHdopmaums 3a U34mcneHusiTa, CBbPp3aHu CbC CLiEHapuuTe 3a pesynTaTute MoxeTe fa
HamepuTe Ha cnegHus UHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant/documents, [lokyMeHT CbC CLieHapuy 3a pesynTaTure.




