OcHoBeH MH()OpMaLMOHEH [OKYMEHT

Len

HacTtoswmaT gokymeHt Bu npegcrass ocHoBHaTa MHhopMaLms 3a TO3M MHBECTULIMOHEH NpoayKT. ToBa He € peknameH Matepuann.
WndbopmaumsTa ce M3MCKBa OT 3aKOHa, 3a ia Bu nomorHe pa pasbepete ectecTBOTO, pUCKOBETE, pa3xoAuTe, NOTeHUManHaTta nevyanta n
3ary6a oT TO31 NPOAYKT, KaKTO U Aia ro cpaBHABATe C APYri NPOAYKTY.

MpoaykT

,Obb Ekcneptlin3 Cunto [uHamuyeH TonepaHteH (JIEBA)

ISIN-koa: BG9000011213
MoadoHa Ha gorosopeH (hoHA Yaabp ,,06b EkcnepThs®
EUK B pernctbp BY/ICTAT 177477645
HanMeHoBaHMe Ha cb3aaTtesia Ha noadoHaa: Ynpasassallo Apy:KecTso ,,Kel bu Cu AceT MeHuaxmbHT H.B.“ (KBC Asset Management
N.V.), benrua upes ,Keit bu Cu Acet MeHuaXMbHT H.B. - K/IOH“ KYT, bbarapua, EMK 205422541 (Yact ot Kei Bu Cu pyn)

O6ageTe ce Ha TenecoH 0700 117 17 Ha gucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noseye MHpopMaLma.

To3n nogdoHa e nonyumn paspelleHne ot Kommcuara 3a dmHaHcoB Hag3op B Peny6avka bvarapua No 87-A4d ot 18.02.2021 r. u
NOAJ/IEXKM Ha pery/iMpaHe oT CTpaHa Ha Komucus 3a hoMHaHCOB Haa3op. KomucusTa 3a h1HAHCOB HaZ30p OTroBaps 3a HaA3opa Ha ,,Kei
B Cn AceT MeHnaKMBHT H.B. - K/IOH“ KYT, bbarapus BbB Bpb3Ka ¢ T03M OCHOBEH MH(OPMAaLMOHEH AOKYMEHT.

,»Kel bu Cu AceT MeHUaXMBHT H.B. “ (KBC Asset Management N.V.), bearus e nonyumno paspelueHve B Kpanctso benrus u nognexu
Ha perysiMpaHe oT cTpaHa Ha 6enruickmsa OpraH 3a huHaHCOBMU ycayru 1 nasapu (Financial Services and Markets Authority).

Bua

To3n npoaykT e noadoHa. OBb Excneptiiia CunHo Aunamuyen TonepaHTeH (JIEBA), noadoHa Ha porosopeH doHg yapbp OBB Exkcneptis, ynpasnsisaH ot Keii
Bu Cu Acet MeHnmxmbHT H.B., upes Keit Bu Cu Acet MennmxmbHT H.B. — KITOH® KYT, Bbarapus, e 3axpaHBalla KonekTMBHa UHBECTULIMOHHA CXeMa Mo CMUChIa
Ha un. 67 oT 3akoHa 3a AeHOCTTa Ha KONEKTMBHUTE WHBECTULMOHHW CXEMW W Ha ApYrY NpeanpusTVs 3a konekTuBHO nHeecTupaHe (,3OKUCAMKAY).

CpOK HeorpaHuyeH. MoadoHabT Moxe fa 6bae npekpaTeH no pelueHne Ha YnpasnsiBalloTo APYXECTBO, Cred u3gaBaHe Ha paspeluenne ot KomucusTa 3a
(PMHAHCOB HaA30p.

Uenu

[MoachoHAbT MHBECTMPa Hail-manko 85% ot akTusuTe cu B akumn ot MHcTuTyumoHaneH ® Bl knac akuwm (Institutional F share BG class), neHomuHupaHm B neBa, Ha
rnaseH noacoHa XopaitsbH Kein B Cu Cunno [Innamuuer TonepanteH (Horizon KBC Highly Dynamic Tolerant), koiiTo € MHBECTULMOHHO MoApasfeneHne Ha
XopaiizbH H.B. (Horizon N.V.), MHBECTULMOHHO APYXECTBO OT OTBOPEH TN, HAAJIEXHO YYpeaeHO U CbLECTBYBALLO CbINACHO 3akoHUTe Ha benms, cbe cepganuile u
afpec Ha ynpaBneHve: XaseHnaa 2, B-1080, rp. bpiokcen, benrvsa u ynpasnssaHo ot Keit Bu Cu Acet MennmxkmbHT H.B. (KBC Asset Management N.V.).
V/HBecTMLMOHHaTa Lien Ha NoadOoHAa e Aa MHBECTUPa Halt-Manko 85% oT akTusuTe cv B rnaBHus nogdona. OctaHanute Makcumym 15% oT akTuBuTe Cv noadoHabT
WHBECTWpa B NapWyHU CPEACTBa W, NOTEHUMAnHO B AepuBaTi. [loXoAHOCTTa Ha NoadoHAa ce ovakea Aa Obae MHOro 6nmska 40 Tasu Ha rmaBHUs NoAdOHL € ornes,
Ha 0BCTOATENCTBOTO, Ye LLie MHBECTMPA BCUYKW UMW MOYTI BCUYKW CBOW aKTWBY B IMaBHUS NOAMOHA.

[naBHWAT NoAdOHA Ce CTPemMn Aa NOCTUTHE Bb3MOXHO Hall-BUCOKA Bb3BPBLLAEMOCT KaTo Cbobpa3HO MHBECTULMOHHWS Bb3rnes Ha Keih B Cu AceT MeHNmKMBHT
H.B.nHBeCTUpa Npsiko UK HENPSIKO B Pa3nuyHi KNacoBe akTUBM, KaTo akLMu W/MNi MHBECTULMM B akuuW (HapuyaHu No- HaTaTbK ,ASN0B KOMMNOHEHT®), obnurauum
Wnnu MHBECTUUMM B ObMMraumn (HapuyaHu no-HaTaTbK ,AbMrOB KOMMOHEHT'), WHCTPYMEHTU Ha MapWyHMs nasap, NWKBWAHW CPEACTBA W/MnUM anTepHaTWUBHU
WHBECTULMY (KaTO HEABMXUMI UMOTM, PUHAHCOBU UHCTPYMEHTU, CBBP3aHM C ABWKEHUETO Ha LieHUTE Ha Nasapa Ha CypoBMHUTE U T.H.). LienesoTo pasnpeaenenue e
75% 3a [AM0oBNS KOMNOHEHT (aKuii) 1 25% 3a AbAroBNS KOMNOHEHT (0bnmravmuy). Mo3BoMEHO € 3HAUMTENHO OTKIOHEHWE OT LIENEBOTO pasnpeaerneHine Bb3 OCHOBA
Ha MHBECTULMOHHWS Bbarnep Ha Keit b Cu AceT MeHnmxmbHT H.B., kakTo e passicHeHo no-HataTbk. CriefoBaTenHo € Bb3MOXHO rMaBHUAT NOAGOHA Aa MHBECTHPa
3HauMTErNHa YacT OT aKTUBUTE B KIACOBE aKTWUBMW, KOWTO He Ca BKIIOYEHW B LIENEBOTO pasnpeaeneHne, Kato MHCTPYMEHTU Ha NapuyHus nasap W Apyru NUKBUGHM
akTMBW. [AM0BMAT KOMNOHEHT MOXe Aa AocTura Makcumym 4o 90% ot rnasHus nogdoHa.

Koraro npunarat uHBecTuLnoHHmMs Bb3arnes Ha Kein b Cn AceT MeHmkMBbHT H.B., MeHnmKbpUTe B3UMaT CBOMTE MHBECTULIMOHHN peLueHus Ha Ba3aTa Ha (1) aHann3
Ha (hMHAHCOBO-MKOHOMIUYECKOTO Pa3BUTUE M NEPCTIEKTUBITE 3a KOHKDETHU PErMOHU, CEKTOPU M cdepy, (2) ycnoBusTa Ha hMHAHCOBUS Nasap, 4OKOMKO Te Ca HECUTYpHU
UNK HecTabunHW UM 1 ABeTe, KaTo 4acT OT nopTdeiina Moxe Aa ce npeobpasyBa B MHBECTUALMM, KOMTO Ca MO-Marko MOAMOXEHW Ha nasapHu konebaHus npu
HOpMasnHu 06CTOATENCTBA (KAaTO MHCTPYMEHTM Ha NapUYHWs nasap 1 Apyrv NUKBUAHW akTuem) 1 (3) NpeaCcTaBsHETO Ha ASNOBUS 1 AbATOBUS KOMMOHEHT KaTo yacT oT
noptcbeiina Moxe Aa Obge U3nOn3BaH, 3a Aa ObaT 3akyneHu akTBW OT No-fobpe NPEACTaBALLMA Ce Knac akTueW W Aa ObaaTt NpofajeHu akTuem OT no-cnabo
npeacTaBAlLms ce Takbs. [pu ynpaBneHneTo Ha rasHUa NoAdOHA e obpblia ABa MbTU NOBEYE BHUMAHWE Ha PUCKa OT NOHWXaBaHe OTKOMKOTO Ha NoTeHLmana 3a
pacTex. KonkoTo noBeye ce 0Opbllia BHUMAHWE Ha pucka OT MOHWKaBaHe, TONKoBa Mo-rofisiMa e YacTra oT nopTdeina, KOSTo NPK HECUTYPHU W/ No-HecTabunHu
nasapHu ycnosus Moxe fa 6bae npeobpasyBaHa B MHBECTULIM C NMO-HUCHK PUCK, KATO HANpUMEP UHCTPYMEHTU Ha NapuiHWs nasap v Apyri NUKBUAHW akTusm. Tasu
yacT 0T nopTdherina Moxe aa 6bae makcumym mexay 5% u 30% ot akTuBuTe. TOBa OrpaHNYEHNEe € MHOWKATMBHO 1 Moxe Aa Obae npepasrnexaaHo exerogHo Bb3
OCHOBA Ha AbNrOCPOYHAaTa €BONMIOLNS HA (MHAHCOBUTE Nasapu.

[IAN0BMAT KOMNOHEHT WHBECTUPA B rnobanHa Cenekuyns oT akLmuu, KaTo OTYMTa BCUYKM PErMOHM, CEKTOPU 1 MHAYCTPUK. MpocnekTbT onpeaens oLeHkaTa 3a KpeauTeH
PETUHT, Ha KOSITO AbNTOBUST KOMNOHEHT TpsbBa Aa 0TroBapst (3a noBeye obsicHeHue, BX cekuus ,Investment information” ot yacTTa ¢ uHcopmauus, cBbp3aHa ¢
rnaBHust NnoAcoHA B npocnekTa Ha Horizon).

Ob6nurauuure morat Aa 6bAaT C pasnuyeH Nagex. Beuuku pernoru, CEKTopu 1 MHAYCTpUM Morat Aa Gbaat B3eT! nof BHUMaHKe.

naBHWAT NoadOHA MOXeE [a WU3nonaea fepusaTiem B orpaHideHa crened. OT eAHa CTpaHa, ToBa OrpaHUyeHre npegrnonara, Ye AepusaTusute morat Aa 6baat
W3Mon3BaHK 3a NOCTUraHe Ha MHBECTULMOHHUTE Lienk (Hanpumep Aa Ce YBENWYW Ui HaManu ekcrno3numsaTa Ha eauH N MoBeye NasapHu CErMEHTU B paMKUTE Ha
WHBeCTULMOHHaTa cTpaTerus). OT Apyra cTpaHa, AepuBaTMBMTE MoraT Aa 6baaT 3non3saHn 3a npeMaxBaHe Ha YyBCTBUTENHOCTTA Ha NOpTdeiina KbM nasapHuTe
(hakTopy (KaTo XeLKMPAHETO Ha BanyTeH pUcK).

MarpaxpaaHeTo Ha nopTdeiina cTaBa OCHOBHO 4pe3 (hOHAOBE, YNpaBnsBaHu OT APYKEeCTBO OT rpynata Ha KBC, Bb3 0CHOBa Ha KpUTEPUM KaTo NMPO3PayHOCT Ha
WHBECTULMOHHATA NONUTUKA 1 CNa3BaHe Ha MHBECTULIMOHHATA CTPATErUs Ha rmaBHMS NoadoHa.

['naBHWAT NoadoHA ce ynpaBnsBa akTMBHO, Oe3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpblaemocTTa Ha noadoHaa ce ovaksa Aa 6bae MHoro 6nnska 40 Tasn Ha rnaBHUE NOAMOHA W Le 3aBUCKH OT NPEACTaBAHETO Ha PUHAHCOBUTE MHCTPYMEHTH,
B KOWTO FMaBHUAT NOAMOHA MHBECTMPA M CLOTHOLLEHUETO UM B MHBECTULMOHHNS My NOPTdein.

BanyTata Ha noachoHaa OBb Excneptiita Cunto JuHamuueH TonepanTeH (JIEBA) e nesa.

MuHumanHaTta cyma Ha nHBectuums e 10 nesa.

lMpakmuyecka uHghopmayus

BaHka-aenoautap Ha foroBopeH doHg Yagbp ,Obb ExcnepTiins® e ,06eauHeHa 6bnrapcka 6aHka“ ALl

MoxeTe aa HamepuTe NPOCNeKTa, NOCMNELHUTE FOAULIHM U LIECTMECEYHN (DUHAHCOBM OTYETW Ha JOTOBOPHUS (hOHA, KAKTO U HACTOSLLWS OCHOBEH MH(OPMALMOHEH
BOKYMEHT, KaKTO 1 pefia 3a rofaBaHe 1 pasrnexaaHe Ha xanbu, Ha 6bnrapcku eank 6e3nnaTHO BbB BCUYKM KNOHOBE Ha ancTpubyTtopa ,06eanHeHa Obnrapcka baHka*
Al B pamkuTe Ha 06KMYaRHOTO UM pPaboTHO BpEME C KIMEHTM, KaKTO 1 Ha HEroBus MHTepHeT agpec — www.ubb.bg, n Ha uHTepHeT agpeca Ha ,Kei bu Cu Acet



MeHunmxMbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nouckeaHe, MoxeTe Aa NOMy4MTE XapTUEHO KOMWe Ha Te3n JOKyMeHTW Be3nnaTHO BbB BCUYKM KITOHOBE Ha
,0beauHeHa Obnrapcka 6aHka“ Al B pamkuTe Ha 06U4anHoTO UM paboTHO Bpeme C knueHTW. MoxeTe Aa HamepuTe akTyarnHWUTE HeTHa CTOMHOCT Ha aKTUBUTE,
€MUICHOHHA CTOMHOCT W LigHa Ha 06paTHO U3kynyBaHe Ha noAdOoHAa Ha NOCOYEHUTE MHTEPHET afipecy, KbAETO MOXETE fja HamepuTe W Apyra nonesHa MHchopmaLys.
AkTyanHa uHchopmaLs OTHOCHO MONUTUKATa 3a Bb3HarpaxaexusiTa, npunaraHa ot ynpansBalLoTo ApyXKecTBo Moxe fa 6bae HamepeHa Ha www .kbc.be/investment-
legal-documents, a xapTueHo konve Le 6bae npegocTaBsHo 6eannatHo npu nouckeaxe. MoxeTe fja HamepuTe NpocneKTa U NOCNEAHUTE TOAULLHN W LIECTMECEYHM
(huHaHcoBm oT4eTH Ha XopanabH H.B. (Horizon N.V.), Ha aHruiCKV 1 HUaepnaHacku e3uk, KakTo U OCHOBHWS MHPOPMALIMOHEH AOKYMEHT Ha raBHWS NogdoHa Ha
AHITIMACKM, HuepnaHLcKY 1 Gbnrapcky €3uk Ha MHTEPHET CTpaHuuarta Ha rpynata Keih bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu nouckeaHe, MoxeTe Aa NONY4UTE XapTUEHO Konue, Be3nnaTHO BbB BCUYKM KIOHOBE Ha ,ObeanHeHa
6bnrapcka 6aHka“ Afl B pamkuTe Ha 06uyaiiHoTo UM paboTHO BpeMe ¢ kneHTw. MocneaHo obsiBeHaTa HeTHa CTOHOCT Ha akTUBHUTE Ha rMaBHUS NOAGOHA e A0CTbIHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekv nogdoH ce pasrnexaa kato oTAenHo 060cobeHo umyLecTso. MpocnekTsT U nepuognyH1Te 0T4eTI 0bxBaLyat
BCWuKK noacoHaose Ha JoroBopeH doHa Yagbp OBb ExkcnepTiis. MHBecTUTOpUTe MMAT NpaBa Camo No OTHOLUEHWE Ha aKTUBWMTE M NPUXOAUTE Ha NoadoHaa, B
KOI1TO ca MHBeCTMpanu. Beeku nogdoHa oTroBaps 3a 3afbiKeHUATa CU €ANHCTBEHO CbC COBCTBEHNTE CU aKTUBU. BbNrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXe Aa
OKaxe Bb3[elCTBUE BbPXY MHAMBUAYaNHOTO Bu faHbyHO cbeTosiHMe. Mopbuky 3a 3anucBaHe W 0BpaTHO W3kynyBaHe Ha Asnose B noadoHaa morat Aa 6baat
nofaBaHu Bceku paboteH AeH. MoxeTe fa 3ameHuTe Bawute Asnose B 1031 NofdhoHs ¢ AsnoBe B Apyr (Moa)doHA B cblyata BanyTa, ynpasnssaH oT Keit bu Cu
Acet MenmmxmbHT H.B. — KITOH® KYT, kato npegnoxute Bawute AsnoBe BbB (POHAA 3a 0DpaTHO WM3KynyBaHe W 3anuweTe snose B Apyrvs (nog)doHa B
CbOTBETCTBUE C 0DLLMTE NpaBuna 3a 3anucBaHe 1 0BpaTHO U3KynyBaHe Ha AANOBE OT CbOTBETHUTE (N0A)OHLOBE (MOXE a HAMepUTe AOMbAHUTENHA MHAOPMALMS
B paszen ,lpaBuna 3a emuTupaHe u obpaTHO U3kynyBaHe Ha AsnoseTe BbB PoHaa yaabp 1 MoadoHaoBeTe" OT NpocnekTa).

LieneBu HenpodecuoHaneH MHBECTUTOP

I'lponym,r € HaCO4YeH KbM MHBECTUTOPU, KOUTO LIeNAT Aa HaTpynat 4acTHO GoraTcTBo U UMart WHBECTULMOHEH XOPU3OHT OT OKOJO 7 roauHN.

Tean MHBECTUTOPU Ca roTOBM Aa noemMat onpeaeneH puck cpeLly noTeHuuanHo no-e1coka Bb3BPbLLAaEeMOCT U MoraT ia noHecar 3ary6v| npu HeﬁﬂaFOHDMﬂTHM
ycnosus.

Tean WHBECTUTOPU cnefBa Aa MMaT NoHe OCHOBHU NO3HaHMA u/unm onuT B WHBECTUPAHETO BbB (bI/IHaHCOBVI WHCTPYMEHTU.

KakBu ca pMcKoBeTe M KaKBa Bb3BPbLLAEMOCT OMX MOrbJl Aa nojy4a?

Mokasarten 3a PUCKa 0606LaBaLyaT nokasaTen 3a pucka MHGOPMMUPA 3a PABHULLETO HA PUCK
npyu TO3W NPOLYKT B CPaBHEHWe C Apyrute npoaykth. Tol nokassa
BEPOSTHOCTTA OT NapuyHa 3aryba npu TO3M MPOAYKT B pesynTat Ha
nasapHarta AuHamuka Unu 3aLoTo HAMa Aa CMe B CbCTOSHIUE fia BU NNaTUM.
Ha To31 npopykT oTpeanxme kateropust Ha puck 3 oT 7: 3=,CPEAHOHUCHK
puck’. Kateropus 3 oTpassiBa [OKONMKO PasfMYHWTE aKTMBM, B KOMUTO
Mo-Hucbk puck Mo-BucoK puck WHBECTUpPa (POHABT, Ca YYBCTBUTENHW KbM MasapHUTE ABMXKEHUS.
[TokasaTensaT 3a puUck € OCHOBaH Ha NPeaMoNOXeHNeTo, ye CrieoBaTenHo a3 kateropus Ce knacupa Mexay Tasv Ha TUMnYHUS oH,
e [AbpXUTE MpoaYKTa 3a 7 FoauHH. B obnurawum (Kateropus 2) 1 Tasu Ha TuNn4HUs (HoHA B akuum (Kateropus
ﬂeVICTBMTeJ‘IHMﬂT pUCK MOXEe [Aa Bapupa 3HauYuTenHo, 4) Toan NPOAYKT HE CbAbpXa 3aliMTa OT nasapHata AuHamuka, nopagu
aKo ocpeﬁpwre NPeacpoYHO, KAaTO Bb3BPbLLAEMOCTTA ChLLO KOeTO MOXe [a 3ary6V|Te uanara cu MHBECTULMNA UIN HacT OT Hed.
MOXe [1a € no-Manka. Ako He Moxe Aa By ce nnaT AbMKMMOTO OT Halwa cTpaHa, BuxTe Mornn Aa
3arybute Usinata cu MHBECTULUS.

WHBecTULMATa B TO3M POHA ChLLO HOCHK:

- Bucok BanyTeH puck: Thit KaTO MMa MHBECTULIW B LIEHHU KHUX@, KOMUTO Ca [JEHOMUHWUPaHK BbB BanyTu, pasniyHu oT Gbrapckv nesa, ChLUecTsyBa 3HauuTeNnHa
BEPOSTHOCT CTOMHOCTTA Ha MHBECTULMSITA fia GbAE MOBNUSIHA OT NPOMEHM BbB BaNyTHUTE KypCOBE.

- YMepeH KpeauTeH puck: OBMUraLMOHHUST KOMMOHEHT Ha TO3M MPOGYKT Ce CbCTOM MPESMMHO, HO He Camo OT OBMUrauuyu ¢ MHBECTULMOHEH PEATHHT.
CnenoBaTenHo pUCKLT AaZEH EMUTEHT 4a HE MOXe NOBEYE [a U3MbIHSBA 33 bIKEHUSTA CU € N0-BICOK, OTKOMKOTO NMPY UHBECTULNS, KOSITO CE CbCTOW CaMo OT
06nMraLym ¢ UHBECTULIMOHEH PEATUHT. AKO HBECTUTOPUTE Ce CbMHSIBAT B KDEAUTOCMOCOGHOCTTA HA EMUTEHTUTE Ha 06MMraLym, CTORHOCTTa Ha Tean obnuraLmm
MOXe Aa CrafiHe.

MpofyKTLT HAMA KanuTarnosa 3aLuuTa.

CueHapvm 3a pesynraTute
B nokasaHuTe CTOMHOCTW Ca BKNIOYEHU BCUYKW Pa3xoam Mo camnst MPOAYKT, HO MOXeE Aa He BKIoYBaT BCUYKM Pa3XOAM, KOMTO nnalate Ha Bawums KoHCcynTaHT unm
AUCTpUByTOp. B CTOMHOCTUTE HE e B3ET NpeaBuA AaHBYHUAT Bu cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpbluaemocTTa Ha TO3W MPOJYKT 3aBuCK OT ObaeweTo npeacTaBsHe Ha nasapa. bbaelwara anHamuka Ha nasapuTe e HecurypHa U He Moxe Aa bbae
TOYHO NpeaABuaeHa.

MpeacTtaBeHuTe CLEHapuM — NECUMUCTMYEH, YMEPEH M OMTUMUCTAYEH, WIOCTPUPaT Hali-HebnaronpusTHuTe, yMepeHUTe 1 Hai-bnaronpusTHuTe pesyntati Ha
BBNPOCHUS NMPOAYKT M noaxoasiy pecpepeHTeH nokasaren npes nocneaHnute 12 rogun. bbaeLweTo npeactassHe Ha nasapute Moxe Aa 6bAe 3HAYUTENHO PasnuyHo.
Kp13nCHWSAT CLigHapuii nokasea BEPOSTHATa Bb3BPbLLAEMOCT NPW EKCTPEMHM Na3apHu YCOBKS.

MpenopbunTeneH nepuoa Ha Abpxkaxe: 7 roauHNA AKo nsternuTe nHBecTMUMATa AKO U3TErnuTe MHBECTULUATA
MpumepHa uHBecTuuma: 20 000 BGN cucnen 1 roguHa cu cneq 7 roguHu

CueHapum

MunumanHa

BLIBPLUAEMOCT Hsima MMHUManHa rapaHTUpaHa Bb3Bpblyaemoct. Moxe Aa 3ary6uTe YacT oT UNK UsinaTa cu MHBECTUPaHa CyMma.

K KakBo GuxTe nony4unu cpep npucnaaaHe Ha pasxogute 11 460 BGN 8790 BGN
pusnceH CpeaHoroauLHa Bb3BpbLLAaEMOCT -42,72% -11,08%

n KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 15730 BGN 20 240 BGN
ECAMUCTHYEH Cpe/IHOrofVLLIHA Bb3BPbILAEMOCT -21,34% 0,17%

y KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 20 500 BGN 25930 BGN
MepeH CpepHoroauLuHa Bb3BPbLYAEMOCT 2,52% 3,78%

0 KakBo GuxTe nony4unu cpen npucnapaHe Ha pasxogute 25480 BGN 30140 BGN
NTUMUCTUEH Cpe/IHOrofVLLIHA Bb3BPbILAEMOCT 27,38% 6,03%

lMecuMMCTYEH CLieHapWi 3@ 7 Un NO-Manko roguHu: Toaw TUN CLeHapuii @ Bb3HWUKHaN 3a MHBECTULMSA C Hayano sHyapn 2022 r. v kpan mapt 2025 r. YmepeH
cueHapuit 3a 7 roguHi: To3n TUN CLEeHapuil @ Bb3HMKHAN 3a MHBECTULMS, CUMYyNMpaHa ¢ noaxoasly BeHumapk ¢ Havano oktomepu 2017 r. 1 kpait cenTemBpy
2024 r. ONTUMUCTUYEH CLIEHApUIA 3@ 7 rOAMHY: TO3M TUN CLiEHApUIA & Bb3HWKHAM 33 MHBECTULMS, CUMyNUpaHa ¢ noaxoasily GeHumapk ¢ Havano sHyapu 2015 1. 1
kpait nekemepu 2021 .

KakBo ctaBa, ako Ken Bu Cu Acer MeHMaXMbHT H.B. He e B CcbCTOAHME Aa

U3NNaTHU A bIXKUMOTO?

Tbi kaTo MHBECTMpaTe AMPEKTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaBnssalloTo apyxectso Keit Bu Cu Acet MeHumxmbHT H.B., GaHkata aenosutap mnu
AUCTPUBYTOPBT Aa M3BbPLUBAT NMNaliaHus (Hanp. Nopaau HECLCTOSTENHOCT UM eKBUBANEHTHa NpoLELypa) HaMa Aa UMa Npeky Nocreauum 3a cnocobHoCTTa Ha
Moadoraa fa n3sbpLUBa 06paTHM U3KyNyBaHWs Ha Asnose. AKTMBMTe 1 nacueuTe Ha MoadoHaa ca oTaeneHm kato 060co6eHO MMYLLECTBO, KOETO CE YNpaBnsiea 1
pasnpeqens camo B Nonsa Ha MHBECTUTOpUTE B Hero. B cryyaii, Ye cammsT MogdoHa He Moxe Aa M3BbpLUBA 0OpaTHM M3KyNyBaHMUs, MOXe Aa 3arybute usnata cu




uHBeCTULMS. VHBecTULMMTE B MopndoHAa He ca rapaHTUpaHu OT rapaHLMOHEH (hOH, Cb3aafeH OT AbpxasaTa UM OT ApyT BUL rapaHums.

Kaksu ca pa3xoaure?
TNnueTo, koeTo Bu npeanara To3u npofyKT unu Bu npegocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumenm apym Takew. B Takbe cnyyait Tosa nuLe e Bu ocsefomm
3a Te3n Takeu 1 e By nokaxe Kak Te ce 0TpasaBaT Ha uHeecTUumsTa Bu.

Pa3xoau BbB BpemeTo

B tabnuuute ca nocouyeHn cymuTe, B3eTW OT Balata WHBECTMLMS 33 MOKPWUBAHETO Ha pasHW BUAOBE PasxXoAu. Tesn Cymu 3aBMCST OT TOBa KOMKO CPeAcTBa
VHBECTMPATE W KOMKO Bpeme AbpxuTe npopykTa. MocoueHUTe Cymn ca NpUMEPHU 1 Ca U3YMUCTIEHN Bb3 OCHOBA HA NPUMEPEH Pa3Mep Ha MHBECTULMSATA WU Pa3NnyHK
Bb3MOXHY NEpUOaM Ha AbpkaHe.

HawwuTe gonyckaHus ca cnegHure:

- MbpBaTta roguHa e nonyuute obpaTtHO mHBecTMpaHuTte cpeactBa (0% roguiiHa Bb3BPBLUAEMOCT); 3@ OCTaHanuTe NEpUoaM Ha AbpkaHe npuemame, ye
pesynTaTuTe Npu NPOSYKTa ca Tak1Ba, KaKBUTO Ca NOKA3aHU B yMEPEHUS CLiEHapWiA;

- nHBectmpanu ca 20 000 BGN.

AKO U3TErnuTe MHBECTULMATA|

AKo u3Ternute UHBeCTMLUMATA cu cneq 1 roguHa

O6wo pasxonu 1000 BGN / 511.09 EUR 3997 BGN / 2043.77 EUR
'oAuLWHO oTpaxeHue Ha pasxoanTe (¥) 5,0% 2,9% Bcsika rognHa

(*) Toa nokasBa kak pa3xoauTe HamansBat roauHaTa Bu Bb3BpbLLAEMOCT Npes nepuofia Ha SbpkaHe. Hanpumep, ako 3TernuTe MHBECTULMSITA CY NPY M3TUYAHETO
Ha NpenopbYUTENHNSA NEPUOS Ha AbpkaHe, CpeaHaTa roguliHa Bb3BpbLaeMOoCT ce ovakea Aa 6bae 6,7% npeam npucnagaHe Ha pasxoaute u 3,8% — cnep Tosa.
MocoyeHuTe CTOMHOCTU OTpa3siBaT MakCuMMarHaTta Takca 3a pasnpocTpaHeHWe, KOSTO AMCTpUOYTOpbT Moxe da Haumcnu (Makc. 2.50% OT WHBECTWUpaHuTe
cpencTsa/makc. 500 nesa). AuctpubyTopsT Lie By ocBenomu 3a aeiicTBUTENHATa Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xoaute
EAHOKpaTHM pa3xoaun — nbpBOHa4yanHa Takca U Takca npu u3ternaHe Ha MHBeCcTULUATA AKo usternure WHBeCTULUATA CU cnen 1 roguHa

MNbpBoHayanHa Takca Makc. 2.50% oT uHBECTUpaHaTa cyma. ToBa e MakcumanHaTa Takca 3a
pa3npocTpaHeHue, kosTo Moxe fa Bu 6bae HauncneHa. AuctpubyTopsbT Lwe Bu
0CBELIOMW 3a AeNCTBUTENHATA TaKCa 33 Pa3npoOCTPaHEHMe.

Takca npu nsrernsHe Ha He HauucnsBsame Takca npu U3TernsHe Ha MHBeCTULMsATa. Bbnpekn ToBa, ako 0BGN
MHBECTULUATA WU3TErNUTE UHBECTULMSITA CY B PAMKUTE Ha eA1H MeceL Cnef MbpBoHavanHaTa By
WHBECTULMSA, AUCTPUOYTOPBT MOXE Aa HAYMCIW Takca Npy U3TErnNsHe OT Makc.
5,00% .
(**) Texywm pas3xogu, B3WMaH1 BCsKa roguHa
Takcy 3a ynpaBneHue v apyru 2,01% OT CTOiHOCTTa Ha BallaTa MHBECTULWA FOAMLLHO. 402 BGN
aAMUHMCTPATMBHM UM ONepaTUBHU ToBa e |'|pV|6]'|V|3VITeJ'|Ha O|:||eHKa, Tbil KaTo Bb3HarpaxaeH1eTo 3a ynpasneHue Ha
pasxogm VHBECTULIMOHHWS NOPTEEiin e kopurpaHo Ha 6 Anyapm 2025 r.
Pasxoau no caenku 0,49% oT CTOWHOCTTa Ha BallaTa MHBECTULMS FOAMLIHO. ToBa e npubnuantenHa 97 BGN

OLEHKa Ha pasxoouTe HU 33 Mokynko-mpojaxba Ha 6Ga3oBMs WHCTPYMEHT Ha

npogykta. [eiicTBUTENnHaTa cyma Lie Bapupa B 3aBUCUMOCT OT TOBA KOMKO

KynyBame v NpoiaBaMe.
Takcu 3a NOCTUrHaTW pesynTaTi Mpu TO3W NPOJYKT HAMA TaKca 3a MOCTUTHATU Pe3ynTaTy. HAMa
(**) Taau CTOMHOCT BKITKOYBA U Takca 3a ynpaereHune Ha hOHAA MO OTHOLLEHWE Ha aKTUBM, MHBECTUPAHU U3BBH rMaBHMS noadoH, KaKTo M Takca 3a ynpaBneHue Ha
rmaBHUs NOACOHA NO OTHOLLEHME Ha UHBECTUPAHWUTE B HEO aKTMBM Ha (DOHAA W TeKyLLM Pa3xoau Ha rMaBHUs NOAMOHA, KOUTO MHAMPEKTHO Ce noemart oT PoHAa,
KaTo MHBECTUTOP B rMaBHMUs NoAdOHA.

Konko gbaro tpa6Ba ga AbpXa UHBECTULMATA M MOra JIM Aa U3TEernsa napure cu no-
paHo?

MpenopbumnTeneH nepuoa Ha AbpxaHe: 7 roguHA

Baemaitku npeaBua MHBECTULMOHHATA CTPATEMIS Ha TO3W NPOAYKT, NpenopbyBame Toit Aa 6bae AbpxaH B NPOLbIIKeHWe Ha 7 ToAMHM UnK noBeye. eproabT Ha
IbpkaHe ce onpefens ¢ Len Ja ce Hamarnu pucka oT BRu3aHe W U3nu3aHe OT NPOoAyKTa B MOMEHTM Ha nasapHu konebaHus 1 ja ce ocurypu AOCTaTbyHO BpeMeE 3a
Bb3CTaHOBsIBaHE Ha 6a30BMTe akTMBM B Cryyail Ha HeBNaronpusTHM nasapHu ycnosusi. Cropep HaluTe OLEHKN BEPOSITHOCTTA 3@ MONyYaBaHe Ha MOMOXUTEnHa
Bb3BPBLLAEMOCT € NM0-BUCOKA, KOraTo AbpXuTe NpoayKTa 3a NpenopbyaHus Nepuod Ha AbpxaHe unu no-gbnro. Moxete Aa u3nesete OT TO3W NPOAYKT npeau
npenopbyaHus MEPUOS Ha ObpXaHe, HO B TO3W Cryyail BEPOSTHOCTTA Ja MONy4YuTE MO-Manka Bb3BPbLUAEMOCT OT MbpBOHaYanHaTa WHBECTULMS € Mo-BUCOKa.
YacTUYHOTO MK MbITHOTO UTETNSAHE HA MHBECTULMSATA € Be3NNaTHO OCBEH aKko U3TEMMSHETO e B paMKNUTE Ha eA1H Mecel| cried MbpBOHaYanHaTa UHBECTULWS, ToraBa
Takca npu uaternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak mora aa nogam xanbéa?

MoxeTe ga nogapete xanba, 6e3 ga 3annaliate Takca, OTHOCHO AeiCTBUS Ha aucTpubytopa ,ObeamnHeHa 6bnrapcka Gaqka“ Afl, koiiTo npeanara oHga unm
MpeocTaBs CbBET OTHOCHO (hoHAa Ype3 www.ubb.bg (Bpbaka ¢ Hac, M3npateTte 3anutBaHe), kakto 1 Aa ce o6bpHeTe KbM Han-0nn3kus knoH Ha OBB Afl. Moxete
Aa nogagete xanba oTHocHo npoaykTa u ao Kei bu Cu Acet MeHumxmbHT — KnoH Ha ubbam@ubb.bg nnu upes www.ubbam.bg (CebpxeTe ce ¢ Hac/M3npateTte
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowwa Ne 896, OB Munennym LeHTsp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codoms, nnm no CektopHata nommputenHa komuens: adr.finmarkets@kzp.bg; Cocpus 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieaypaTa 3a noaaBaHe Ha xanou oo Keit Bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe a Hamepute Ha www.ubbam.bg,
B cekumsiTa 3a Hac, [lokymeHTi, OCHOBHM JOKyMEHTW. He3aBuCMO OT rOpHOTO, BCEKW MHBECTUTOP UMa NPaBo Ha edpekTvBHa cbaebHa 3aluuTa.

JApyra nonesHa nHpopmaums

Moapo6Ha MH(opMaLMs 3a TO3W NPOJYKT M CBbP3aHMTE C HEro PUCKOBE MOXETE Aa HamepuTe B AOKyMeHTaumsTa Ha MoadoHaa. YeepeTe ce, Ye CTe ce 3ano3Hanu
C Hes npeay fa wHBecTupate. MoxeTe aa nonyuuTte Ta3u MHGopmaLus besnnatHo ot auctpubyTopa Ha MoadoHaa OBB. MHdopmauus 3a pesyntatute 3a MuHanm
Nepyoam Ha To3u MPOAYKT Npe3 nocrefHata 1 roauHa MoxXe Aa HamepuTe Ha crefHus MHTEpHET agpec: https://www.ubbam.bg/expertease/ubb-expertease-highly-
dynamic-tolerant/documents, MHdopmavus 3a pesyntatute 3a MuHanu nepuogn. iHhopmaLmus 3a U341CnennsaTa, CBbp3aHi ChC CLieHapuuTe 3a pesyntatute MoxXeTe
[la HamepuTe Ha CrNedHWs WMHTEpHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-highly-dynamic-tolerant/documents, [JokyMeHT CbC CLeHapuy 3a
pesynTatute.




