OcHoBeH UH(OpMaLMOHEH AOKYMEHT

LUen

HacTtoswmaT gokymeHt Bu npegcrass ocHoBHaTa MHhopMaLms 3a TO3M MHBECTULIMOHEH NpoayKT. ToBa He e peknameH Matepuann.
WndbopmaumsTa ce M3MCKBa OT 3aKOHa, 3a ia Bu nomorHe fa pasbepeTte ectecTBOTO, pUCKOBETE, pa3xoAuTe, NOTeHUManHaTa nevyanba n
3ary6a oT TO31 NPOAYKT, KaKTO U Aa ro CpaBHABaTe C APYry NPOAYKTH.

Mpogykr

,OBB Ekcneptiit3 JedansueeH TornepaHteH (JTEBA)”

ISIN-koa: BG9000006213
MoadoHA Ha goroBopeH doHA Yaabp ,,0bb EkcnepTi3“
EUK B pernctbp BY/ICTAT 177477645
HarMeHoBaHMe Ha cb3gaTtesia Ha noadoHAa: YnpaBassallo apy:ecTBo ,,Kel bu Cu AceT MeHuaxmbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kent bu Cu Acet MeHnaxMbHT H.B. - KJIOH“ KYT, bbarapma, EMK 205422541 (Yact ot Keit Bu Cu pyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noseye MHpopMaLma.

To3n nogdoHa e nonyumn paspelleHne ot Komucuarta 3a cdmHaHCoB Hag3op B Peny6amka bbarapua No 87-A® ot 18.02.2021 r. u
NoA/IEXM Ha perysiMpaHe oT cTpaHa Ha Komucua 3a hmHaHcoB Haa3op. KomucusTa 3a hrHaAHCOB HaZ30p OTroBaps 3a Haasopa Ha ,,Kei
B Cn AceT MeHnaXKMBHT H.B. - KJIOH“ KYT, Bbarapua BbB Bpb3Ka ¢ T03M OCHOBEH MHGMOPMALMOHEH JOKYMEHT.

,»Kel br Cn AceT MeHnaKMBHT H.B.“ (KBC Asset Management N.V.), benrus e nosyunno paspelueHue B Kpancteo benrus u nognexu
Ha pery/iMpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a duHaHcoBM ycyru 1 nasapum (Financial Services and Markets Aut

Jata Ha aktyanu3auma Ha OMA: 8 asryct 2025r.

KakKkbB e T03u NpoAYKT?
Bua

Toaw npoaykT e noacdoHa. Obb Excneptiin3 fledaHsneeH TonepanteH (JIEBA), noadoHs Ha goroopeH toHa Yagbp OBB Excneptiing, ynpaenseaH ot Keit bu Cu
AceT MenunmxmbHT H.B., upes ,Keih B Cu AceT MennmxmbHT H.B. — KITOH" KYT, Bbnrapus, e 3axpaHBalla KONekT1BHa MHBECTULIMOHHA CXeMa NO CMMCBAA Ha ynl.
67 oT 3aKoHa 3a [IeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHI CXEMU 1 Ha ApYr NPeanpusaTUS 3a KONeKTMBHO WHBecTupaHe (,30KUCOMNKA®).

CpOK Heorpanuyen. MondoHbT Moxe fa Gbe mpekpaTeH Mo pelleHue Ha YNpaBRsBaLLOTO /PYKecTso, Criefl M3faBaHe Ha paspeluieHie oT KomucusiTa 3a
(hMHAHCOB HAA30p.

Lenwu

[MoachoHABT MHBECTMPa Hait-Manko 85% ot akTusuTe cu B akumn ot MHcTuTyumoHanen ® Bl knac akuyum (Institutional F share BG class), AeHoMWHMpaHK B nesa, Ha
rnaBeH noacoHa XopaisbH Keit b Cu lechaH3neer Banaxcupan (Horizon KBC Defensive Balanced), koitTo e MHBECTULMOHHO nogpasgeneHie Ha XopanabH H.B.
(Horizon N.V.), MHBECTULMOHHO PYXECTBO OT OTBOPEH T, HAANEXHO YYPESEHO W ChLUECTBYBALLO CbIMACHO 3aKOHUTE Ha benrus, CbC cepanuile v agpec Ha
ynpaeneHue: XaBeHnaaH 2, B-1080, rp. bptokcen, benrvs u ynpasnssaHo ot Keih bu Cu Acet MennmxmbHT H.B. (KBC Asset Management N.V.). MHBecTuuvoHHaTa
Lien Ha noadoHaa e Aa uHBecTUpa Hait-manko 85% ot akTusuTe cu B rnasHus nogdoHa. OctaHanute Makcumym 15% OT akTuBMTE CU NOAGOHABT WHBECTUPA B
napuiHU CpefcTea W, noTeHUManHo B Aepusati. [loxogHOCTTa Ha nofdoHaa ce ovakea Aa Gbge MHoro 6mm3ka A0 Tasu Ha rmaeHWA NOAMOHA C Ofned Ha
06CTOATENCTBOTO, Ye LLe MHBECTUPA BCUYKYW I MOYTI BCUYKW CBOW aKTWBW B IMaBHWS NOAGOHS

'naBHWAT NoadoHA Ce CTPeMU Aa NOCTUTHE Bb3MOXHO Hall-BUCOKA Bb3BPBLLAEMOCT KaTo Cbobpa3HoO MHBECTULMOHHWS Bb3rnes Ha Keih Bu Cu AceT MeHMmKMBHT
H.B. nHBecTvpa npsko unu Henpsko B pa3nuyHK KNacoBse akTWBY, KaTo akuyuu WM HBECTULMW B akLmMK (Hapu4aHu no- HaTaTbk ,As50B KOMMOHEHT"), obnuraluu
WM MHBECTMLMM B 0BAMraLu (Hapu4aHK No-HaTaThbK ,AbMrOB KOMMOHEHT"), MHCTPYMEHTI Ha NapUYHUS nasap, MMKBUAHW aKTUBM WK anTepHaTUBHU UHBECTULMN
(kaTo HeaBVKAMM UMOTH, (DUHAHCOBW UHCTPYMEHTH, CBBbP3aHN C ABWKEHMETO Ha LieHUTE Ha nasapa Ha CypoBuMHUTE U T.H.). LienesoTo pasnpenenexue e 30% 3a
ASANOBUSA KOMMOHEHT (akumun) u 70% 3a AbNroBMS KOMMOHEHT (0bnuraviuv). Mo3BONEHO € 3HAUUTENHO OTKIMOHEHWE OT LIeNeBoTO pasnpefeneHine Bb3 OCHOBA Ha
WHBECTULMOHHWSA Bb3rnea Ha Keih Bu Cu AceT MeHnmxmbHT H.B., kakTo e passicHeHo no-gony. CnegoBaTenHo e Bb3MOXHO TMaBHUAT nogdoHA fa MHBECTUpa
3HauMTErNHa YacT OT aKTUBUTE B KNACOBE aKTWBM, KOWTO He Ca BKIIOYEHW B LiENEeBOTO pasnpeaeneHne, kato MHCTPYMEHTU Ha NapuyHns nasap W Apyri NUKBUAHM
akTuBK. [IANOBUSIT KOMMOHEHT MOXe a A0CTUra Makcumym Ao 45% ot rnaBHUs NOAOHA.

Korato npunarat uHBecTuumoHHmus Bb3rnes Ha Keit B Cu Acet MeHUmKMBHT H.B., MEHWIXbpUTE B3UMAT CBOMTE MHBECTULIMOHHU peLLeHns Ha BasaTa Ha (1) aHanu3
Ha (P MHAHCOBO-MKOHOMIUYECKOTO Pa3BUTUE M NEPCTIEKTUBITE 3a KOHKPETHW PErMOHM, CEKTOpU U cdhepy, (2) ycnoBusTa Ha MHAHCOBKS Nasap, AOKOMKO T Ca HECUTYPHU
WnK HecTabunHW UK 1 ABETe, KaTo 4acT OT nopTdeiina Moxe Aa ce npeobpasyBa B MHBECTULMM, KOUTO Ca NO-Marko MOAMOXEHW Ha nasapHn konebaHus npu
HOpManHu 06CTOATENCTBA (KATO MHCTPYMEHTM Ha NApUYHWS nasap 1 Apyrv NUKBUAHW akTuBK) U (3) NpeacTaBsHETO Ha ASNOBUS 1 AbMTOBUS KOMMOHEHT KaTo 4acT OT
noptceiina Moxe Aa Gbge u3nonssaH, 3a Aa bbaar 3akyneHu akTueu OT no-[obpe NPeAcTaBALLMA Ce knac akTueu W Aa 6baaTt NpofajeHn akTuem OT no-cnabo
NPeACTaBALLMS Ce TaKbB.

[Mpy ynpaBneHueTo Ha rnasHMs nofdoHa ce 00pbLUa ABa MbTH NOBEYE BHUMAHWE Ha pUCKa OT MOHWXKaBaHe OTKOMKOTO Ha MoTeHumMana 3a pactex. Konkoto noeeve
ce obpblla BHAMAHWE Ha pucka OT MOHWXaBaHe, TONKoBa NO-rofsMa e YacTTa oT nopTdenna, KOSTO NP HECUTYPHW W/WAK NO-HECTaBWIHN Na3apHy YCOBIUS MOXE
Aa bvae npeobpasyBaHa B UHBECTULIW C NO-HUCHK PUCK, KATO HANPUMED UHCTPYMEHTI Ha Napu4HIUG nasap 1 ApYry IMKBUGHM akTUBW. Tasn YacT oT nopTdenna Moxe
pa 6bae makcumym mexay 5% 1 40% ot akTueuTe. ToBa OrpaHUyeHe e MHAUKATMBHO U MOXe fa Obae npepasrnexnaHo eXeroaHo Bb3 OCHOBA Ha AbArOCpOYHaTa
TEHAEHLMS Ha UHAHCOBMTE Nasapwm.

[IAN0BMAT KOMNOHEHT WHBECTUPA B rnobanHa Cenekuyns oT akLmuu, KaTo OTYMTa BCUYKM PEMMOHM, CEKTOPU 1 MHAYCTPUK. MpoCnekTbT onpeaens oLeHkaTa 3a KpeauTeH
PENTUHT, Ha KOSITO [bIITOBUST KOMMOHEHT TpsibBa Aa 0TroBaps (3a noseye obsicHeHue, BUX cekuns ,Investment information” ot yacTTa ¢ uHdopmauus, cBbp3aHa ¢
rnaBHust NoAcoHA B npocnekTa Ha Horizon).

O6nurauuuTe morat fa 6bAaT ¢ pasnuyeH Nagex. Beuuku pernoHu, CEKTOpM 1 MHAYCTpUM MoraT Aa ObaaT B3eT! Nog BHUMaHKe.

[naBHWAT NoadOHA MOXe fa WU3nonasa fepusaTtiem B orpaHideHa crened. OT eAHa CTpaHa, ToBa OrpaHuyeHne npegrnonara, Ye AepusaTusute morat Aa 6baat
W3M0n3BaHK 3a NOCTUraHe Ha MHBECTULIMOHHUTE Lienk (Hanpumep Aa Ce YBENWYW Wik HaManu ekcnonLmsaTa Ha eauH Uk NoBeye NasapH CErMEHTU B paMKuUTe Ha
WHBeCTUUMOHHaTa cTpaTerus). OT Apyra cTpaHa, AepuBaTMBMTE MoraT Aa 6baaT M3non3saHn 3a npeMaxBaHe Ha YyBCTBUTENHOCTTA Ha NOpTdeiina KbM nasapHuTe
hakTopu (KaTo XeKMPaAHETO Ha BanyTEH PUCK).

MarpaxaaHeTo Ha nopTdeiina cTaBa OCHOBHO 4pe3 (hOHAOBE, YNpaBnsBaHu OT APYXEeCTBO OT rpynata Ha KBC, Bb3 0CHOBa Ha KpUTEPUM KaTo NMPO3PayHOCT Ha
WHBECTULIMOHHATA NONUTIKA 1 CNa3BaHe Ha MHBECTULIMOHHATA CTPATErus Ha rmaBHUS NOAQOHA.

['naBHWAT NoadoHA Ce ynpaBnsBa akTMBHO, Oe3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpbluaemocTTa Ha noadoHaa ce oyakBa Aa 6bae MHoro 6nnska 4o Tasw Ha rnaBHWUS NOAOHA W Le 3aBUCK OT NPEACTaBSHETO Ha (PMHAHCOBUTE MHCTPYMEHTH,
B KOWTO FMaBHUAT NOAMOHA MHBECTMPA M CLOTHOLLEHUETO UM B MHBECTULMOHHIS My NOPTdEin.

BanyTata Ha noacoHpa OBb Excneptiiins ledhaHavsen TonepaHTeH (JIEBA) e nesa.

MwHumanHaTta cyma Ha nHBectuums e 10 nesa.

Mpakmuyvecka uHghopmay ust

BaHka-genoauTap Ha gorosopeH (oHa Yaabp ,Obb Excneptiing® e ,06eauHera 6bnrapcka baqka“ AL

MoxeTe fa HamepuTe NPOCNeKTa, NOCNEAHUTE TOAULLHM 1 LIECTMECEYHN (DMHAHCOBM OTYETU Ha JOrOBOPHUS (OOHL, KaKTO M HACTOSILMS OCHOBEH UHE(OPMALMOHEH
[OKYMEHT, KaKTO 11 peJja 3a nofjaBaHe 1 pasrmnexaaHe Ha xanbu, Ha Obnrapckv eavk 6e3nnaTHo BbB BCUUKM KMOHOBE Ha aucTpubyTtopa ,06eauHeHa 6bnrapcka banka“



Al B pamkuTe Ha 0BU4altHOTO UM PabOTHO BPEME C KIMEHTW, KaKTO W Ha HEroBUS MHTEpHeT agpec — www.ubb.bg, u Ha uHTepHeT agpeca Ha ,Keit bu Cu Acet
MeHumkmbHT H.B. — KITOH" KYT — www.ubbam.bg. Mpu noucksaHe, MOXETe fia MOMy4MTE XapTUEHO KOMME Ha TE3W [OKyMEHTW 6e3nnaTHO BbB BCUYKW KITOHOBE Ha
,0beauHeHa Obnrapcka 6avka“ ALl B pamkuTe Ha 06u4aitHOTO MM paboTHO Bpeme C knueHTU. MoxeTe Aa HamepuTe akTyanHUTe HETHa CTOWHOCT Ha aKTUBUTE,
€MMCUOHHA CTOHOCT U LigHa Ha 0b6paTHO U3kynyBaHe Ha NoadoHAa Ha NOCOYEHUTE UHTEPHET agpecu, KbAeTO MOXETe Aa HaMmepuTe W apyra nonesHa MHGOpMaLms.
AKkTyanHa MH(OpMaLms 0THOCHO NMONUTKKATA 3a Bb3HarpaxaeHUsITa, npunaraHa ot ynpasnsBaLloTOo APYKECTBO Moxe Aa Obae HamepeHa Ha www.kbc.be/investment-
legal-documents, a xapTueHo konue e 6bae npegoctassHo 6e3nnatHo nNpu nouckeaqe. MoxeTe Aa HamepuTe NPOCNeKTa U NOCMESHUTE FOAMLIHM U LIECTMECEYHU
(puHaHcoBM oT4eTn Ha XopaiabH H.B. (Horizon N.V.), aHrinitcku  HuoepnaHackv e3uk, Kakto W OCHOBHWS MHGOPMALMOHEH AOKYMEHT Ha rmaBHWS nogdoHa Ha
QHIMUACKM, HUAEPNAHACKM M GbNrapcky €3uK Ha MHTEPHET cTpaHuuaTa Ha rpynara Keit Bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksare, MoxeTe Aa NoONy4MTe XapTueHO konue, 6e3nnaTHo BbB BCUYKM kroHoBe Ha ,OBeaunHeHa
Obnrapcka 6aHka“ ALl B pamkuTe Ha 06M4aitHOTO UM paboTHO Bpeme C knneHTU. MocnegHo obsBeHaTa HeTHa CTOMHOCT Ha aKTUBMTE Ha MMaBHUs NoAdOHA e 4oCTbMHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn noadoHs ce pasrnexaa kato oTAeNHo 060co6eHO UMYLLECTBO. [TPOCNEKTLT U NEPUOANYHUTE OT4eTH 0BXBaLLaT
BCWYKW nogdoHaose Ha AoroBopeH hoHa Yagbp OBB Exkcnepthiia. iHBecTUTOpUTE MMAT NpaBa camo MO OTHOLLEHWE Ha aKTUBMTE 1 NPUXOAUTE Ha NoadOHAa, B KOUTO
ca uHBecTMpanu. Beekn noadoHa 0TroBaps 3a 3agbiKeHUsITA CU €ANHCTBEHO CbC COBCTBEHUTE CY akTUBM. BbnrapckoTo JaHbyHO 3aKOHOAATENCTBO MOXE Aa OKaxe
Bb3AENCTBUE BbPXY MHAMBMOYANHOTO By faHbYHO CheTOsHME. opbykm 3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha AsnoBe B noadoHaa MoraT Aa bbaar nogasaHu
BCekn paboteH feH. MoxeTte aa 3ameHuTe Bawwte fsnoBe B T031 NoA(OHA C AsnoBe B Apyr (No4)dpoHA B chluata BanyTa, ynpaenseaH ot Keit bu Cu Acet
MenumxkmbHT H.B. — KITOH" KYT, kaTo npeanoxuTte BawwmTe Asnose BbB (hoHaa 3a 06paTHO M3KynyBaHe W 3anuiieTe AAnoBe B Apyrist (Noa)doHa B CbOTBETCTBUE C
obwuTe npaeuna 3a 3anucBaHe M 0BpaTHO M3KynyBaHe Ha [AnoBe OT CbOTBETHUTE (MOS)POHAOBE (MOXE 4a HaMepuUTe AOMbAHUTENHA WHGOPMauWs B pasgen
,TpaBuna 3a emuTipaHe 1 obpaTHO U3KkynyBaHe Ha AsnoseTe BbB PoHAA YaLbp v MoadoHA0BETE 0T NPOCNEKTa).

LieneBu HenpodecuoHaneH MHBECTUTOP

[MpOLYKTBT € HAaco4eH KbM UHBECTUTOPM, KOUTO LIEMNST a HAaTpynaT YacTHo BOraTCcTBO M MMAT MHBECTULIMOHEH XOPU3OHT OT OKOMO 3 rOAMHM.

Teaun MHBECTUTOPK Ca roToBM Aa noemat onpeaeneH puck cpeLly noTeHuManHo no-e1CoKa Bb3BPbLLAEMOCT U MoraTt [ja noHecat 33I’y6VI npu HeGJ'laI'OI'IpVIﬂTHVI
ycnosus.

Tean WHBECTUTOPU cnefBa Aa MMaT NoHe OCHOBHU NO3HaHMA u/vunm onuT B WHBECTUPAHETO BbB (bI/IHaHCOBVI WHCTPYMEHTU.

KakBu ca pMcKoBeTe M KaKBa Bb3BPbLLAEMOCT OMX MOrbJl Aa nojay4a?

Mokasaten 3a pucka 0606LLaBaLMAT NoKasaTen 3a pucka MHOPMMPa 3a PABHULLETO Ha PUCK NPK

TO3W NPOLYKT B CPaBHEHWE C APYruTe NPOAyKTW. To NoKa3Ba BEposITHOCTTA
3 ‘ n n O napWHa 3ary6a MW TOMM NPORYKT B PEAYATAT A NA3ADHATE ZUHEMUKG
WNW 3aLli0TO HAMa Ja CMe B ChCTOsHME [a BW nnatuM. Ha To3u npomykT

OTpeanxme KaTeropus Ha puck 3 ot 7: 3=,cpegHOHNCHK puck”. Kateropus 3
0TpassBa [OKOMKO PasnMYHUTE aKTWBW, B KOUTO WHBECTWUpa (POHABT, Ca
TMo-Huebk puck MMo-ucok puck YyBCTBUTENHY KbM Na3apHUTe [BIKEHNS. CrefIOBaTENHO Ta3l KaTeropusi ce
lNokasaTensT 3a puck € 0CHOBaH Ha MPEAMOMNoKEeHUeTo, e Knacvpa Mexay Tasu Ha TUnuuHWs coHg B obnurauun (Kateropusi 2)
Lie AbpXUTE NPOAYKTa 3a 3 rognHu. Tasn Ha TUNWYHUA oHa B akumu (Kateropus 4). Tosu NpoaykT He Chabpka
[leACTBUTENHNSAT PUCK MOXE A Bapupa 3HAYUTENHO, aKo 3alLuTa OT NasapHaTta AuHamuka, nopaau KoeTo Moxe Aa 3arybute usnarta cu
ocpebpuTe NpescpoYHo, KaTo Bb3BPbLIAEMOCTTa ChLLO WHBECTULWS NN 4acT OT Hesl.
MOXe [la € Nno-marka. Ako He Moxe Aa Bu ce nnati AbmKMMOTO OT Halua cTpaHa, Buxte mMornm fa
3arybute Usinata cu MHBECTULUS.

< >

/HBecTuLmMATa B TO3K (POHA ChLLO HOCK:

- YMepeH WH(NaLMoHeH pUCK: OBNMIaLMOHHNSAT KOMMOHEHT HE OCUTYPsIBa 3alLuTa CPELLY NOBMLIABaHe Ha HRaumsTa.

- Bucok BanyTeH puck: Thih KaTo MMa MHBECTULAM B LIEHHW KHWKA, KOUTO Ca AEHOMUHUPAHIW BbB BanyTH, pasnuyHyu oT Gbrrapcku leBa, CbLUECTBYBA 3HAYUTENHA
BEPOSTHOCT CTOMHOCTTA Ha MHBECTULMATA fa Obae NOBNMSHA OT NPOMEHM BbB BanyTHUTE KypCoBe.

- YMepeH KpeauTeH puck: OBMMFALMOHHMST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEeAMMHO, HO He CaMO OT OBnurauuu C WHBECTULMOHEH PEATUHT.
CnepoBaTenHo pUCKbT JafeH EMUTEHT f1a He MOXe MoBeYe a U3MbIHABA 3abIIKEHNSTA CU € NO-BUCOK, OTKONKOTO NPU UHBECTULS, KOSITO CE ChCTOM Camo OT
06nmMraLmum ¢ MHBECTULMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCMOCOOHOCTTA Ha EMUTEHTUTE HA 0bMMraLyK, CTOMHOCTTA Ha Tean obnmuraLmum
MOXE Aa cnagHe.

MMpoayKTHT HAMA KanuTarnoBa 3awuTa.

CueHapuu 3a pesynrature

B nokasaHuTe CTONHOCTM Ca BKITHOYEHU BCUYKM pasxoaun no camua NpPoayKT, HO MOXe Aa He BKMNYBaT BCUYKM pa3xXxOAu, KOMTO nnaijare Ha Bawwums KOHCYNTaHT unu
,ELVICTpVIﬁ)/TOp. B cToiHOCTUTE He e B3eT npeasua JaHbYHNAT Bu craTtyc, KOWTO MOXe [a ce oTpasu Ha Bawara Bb3BPbLL2EeMOCT.

B'b3Bp'b|J.|,aeMOCTTa Ha TO3W NPOAYKT 3aBUCK OT 6bnemero npeacrtaBAaHe Ha nasapa. Bb,qemara OVWHaMUKa Ha nasapute € HecurypHa u He Moxe Aa 61>,qe
TOYHO NpeABuaeHa.

lMpencTaBeHnTe CLEHapUM — NECMMUCTUYEH, YMEPEH U ONTUMMCTUYEH, UMKOCTPUPAT Hail-HebnaronpusaTHUTE, yMEpeHUTe W Han-dnaronpusTHUTe pesyntati Ha
BBMNPOCHMA NPOAYKT U NOAXOAALY pedJepeHTeH nokasaten npes nocnegHuTe 10 FOANHN. EbnemeTo npeacTaBAHe Ha nasapute MoXe Aa 6‘b,ELe 3HAYUTENTHO Pas3nnyHo.
Kpu3nCHUSAT CLIEHapWIN MOKa3Ba BEPOSiTHATa Bb3BPbLLAEMOCT NPW EKCTPEMHM NAa3apHH YCIIOBHS.

MpenopbYMTENeH Nepuoa Ha AbpKaHe: 3 roauHy Axo usternuTe uHBeCTMUMATA AKO M3TErNUTE HBECTULMATA

NpumepHa nHBecTUuus: 20 000 BGN cn cnea 1 ropuka cv cneA 3 roavHu

CueHapuu

Mutumanya Hsima MuHumanHa rapaHTupaHa Bb3BpbLyaemoct. Moxe Aa 3arybuTe yacT oT unu LsinaTta cM MHBECTUPaHa cyma.

Bb3BpblyaeMocT

K KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 11 620 BGN 13410 BGN
pusnceH CpegHoroauiLHa Bb3BpbLLAaEMOCT -41,90% -12,48%

n KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 16 510 BGN 17 930 BGN
ECUMUCTHYEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -17,46% -3,58%

y KakBo GuxTe nonyuunu cpep npucnaaaHe Ha pasxogute 19 730 BGN 19710 BGN
MepeH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -1,37% 0,48%

0 KakBo GuxTe nony4unu cpen npucnapaHe Ha pasxogute 22110 BGN 22 670 BGN
MTUMHCTUEH CpepHoroauLuHa Bb3BPbLYAEMOCT 9,30% 4,26%

lMecummcTMYeH cueHapuit 3a 3 UM NO-Manko roguHu: To3n TUN CLEeHapuii e Bb3HWKHaN 3a MHBECTULMS C Havano sHyapu 2022 1. u ¢ kpait aekemspy 2023 .
YMepeH cleHapuii 3a 3 roanHu: Toaw TN CLeHapuil e Bb3HUKHAN 3a MHBECTULMS, CUMyNMpaHa C noaxoasly GeHumapk ¢ Havano aekemepu 2017 T. u ¢ kpait
Hoemspu 2020 T.

OnTUMUCTHYEH cLeHapuii 3a 3 roguHu: To3u TUN cLieHapuil e Bb3HWKHaN 3a MHBECTULMS, AOMbIHEHA C NOAXOASLL pecdepeHTeH NokasaTen ¢ Hayano sHyapu
2019 . n ¢ kpai gekemepu 2021 r.

KakBo ctaBa, ako Ken Bu Cu Acer MeHMaxMbHT H.B. He e B cbCTOAHME Aa
U3NJaTU AbJIXMUMOTO?




Tbi KaTo MHBECTMpaTe AMpekTHO B MoadoHaa, HEBB3MOXHOCTTA Ha YnpaBnseaLoTo apyxectBo Keit bu Cu AcetT MennmxmbHT H.B., BaHkaTa genosutap unm
AMCTPMOYTOPBT A M3BBPLUBAT NNallaHus (Hanp. Nopaau HeCLCTOATENHOCT UMM eKBUBANeHTHa NpoLieLypa) HaMa [a uMa Npeku Nocneauum 3a cnocobHocTTa Ha
MoadoHza fa U3BbPLUBA 0BPaTHM U3KYMyBaHWs Ha Asrose. AKTUBMTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHo MMYLLECTBO, KOETO Ce ynpaBnsiBa u
pasnpeaens camo B Non3a Ha MHBECTUTOPUTE B Hero. B cnyyan, Ye camusit MoadoHa He MoXe Aa U3BbPLUBA 0BpaTHU M3KyMyBaHus, MOXe Aa 3arybuTe Lsnata cu
uHBecTULMS. MHBecTuymunTe B MofdhoHAa He ca rapaHTUpaHu OT rapaHUMOHeH (POHA, Chb3aaeH OT AbpxasaTa U OT ApYr BUA rapaHLms.

KakBu ca pasxogute?

TNnueTo, koeTo Bu npeanara To3u npofyKT unu By npegocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumenm apym Takeu. B Takbe cnyyait Tosa nuLie e Bu ocsefomm
3a Te3n Takeu 1 e By nokaxe Kak Te ce 0TpassBaT Ha uHeecTUumsaTa Bu.

Pa3X0.qVI BbB BpemeTo

B TaGﬂMHMTe Ca NoCOYeHn cymute, B3E€TU OT Bawara MHBECTULMA 32 MOKPMBAHETO Ha pasHW BWOOBE Pa3xodu. Tean CyMW 3aBUCAT OT TOBa KONKO CpeacTea
WHBECTUPATE 1 KONKO BpeMe AbpxuTe NpoaykTa. ocoYeHUTE CyMU ca MPUMEPHN U Ca UB4MCTIEHM Bb3 OCHOBA Ha MPUMEPEH PasMep Ha MHBECTULMSTA 1 PasNnyHi
Bb3MOXHW Nepnoan Ha ObpxaHe.

Hawwmte [0nyCckaHusa ca CnegHute:

-MbpeaTa roguHa Lie monyunte obpaTHO WHBECTMpaHWTe cpeacTsa (0% roMlHA Bb3BPBLIAEMOCT); 32 OCTaHanuTe NMepuoy Ha dbpXaHe npvemame, ue
pesyntatuTe npu NpoAyKTa Ca TaknBa, KakBMTO Ca NokasaHu B yMEpPeHua CLLeHaleVl;

ectmpanu ca 20 000 B

AKO U3TErnunTe MHBECTULMAT
AKo u3Ternute UHBeCTMLMATA cu cneq 1 roguHa O USTE € ecTumuATa

a cnep 3 rogvHal
O6wo pasxoau 908 BGN / 464.27 EUR 1 724 BGN / 881.52 EUR
l'oAuLWHO oTpaxeHue Ha pasxoanTe (¥) 4,5% 2,9% BcsiKa rognHa

(*) ToBa noka3Ba kak pa3xofuTe HamansBear rogvlHaTa By Bb3BpbLLaeMocT npe3 nepuofa Ha ibpxkaHe. Hanpumep, ako U3TernuTe MHBECTULMSTA CUMPY U3TUYAHETO
Ha MPenopBYMTENHIS NEPUOL Ha AbpXaHe, CpefHaTa rofuliHa Bb3BPbLLAeMOCT ce ovakea Aa Obae 2,4% npeaw npucnagaqe Ha pasxogute v 0,5% — cnepn Tosa.
MocoyeHnTe CTOMHOCT OTpassiBaT MaKkcUMarnHaTa Takca 3a pa3npocTpaHeHue, KOsiTo AMCTpUBYTOpbT Moxe Aa Hauucnm (Makc. 2.50% OT MHBecTUpaHuTe
cpeacrBa/makc. 500 nesa). QuctpubyTopsT Lie By ocBenomu 3a AeiiCTBUTENHATA Takca 3a PasnpoCTpaHeHue.
EnemeHTU Ha pa3xoauTe
MbpBOHayanHa Takca Makc. 2.50% oT MHBeCTMpaHaTa cyma. ToBa e MakciManHara Takca 3a 500 BGN
pasnpocTpaHeHue, KosTo Moxe fa Bu 6bae HauncneHa. AucTtpubytopsT e Bu
0CBELIOMW 3a AeNCTBUTENHATA TaKCa 3a Pa3npoCTPaHEHMe.

Takca npu n3ternsiHe Ha He HauncnsBame Takca npu 3TernsHe Ha MHBeCTULMATa. Bbnpekn ToBa, ako 0BGN
MHBECTMLMATA WU3TEMUTE UHBECTULMSITA CU B PAMKUTE Ha eAMH MECeL, e MbpBOHaYanHaTta Bu
WHBECTULMS, AUCTPUOYTOPBT MOXE 1A HAUMCIW TaKca Npy U3TErNsIHE OT MaKkc.
5,00%.
(**) TekyLLW pa3xoau, B3MMaHu BCsKa roauHa
Takcy 3a ynpaBneHue v apyru 1,72% OT CTOMHOCTTa Ha BaLLaTa MHBECTULIAS FONLLHO. 343 BGN
aAMUHMCTPATMBHM UM ONepaTUBHU ToBa e |'|pV|6]'|V|3VITeJ'|Ha OLeHkKa, Tbil KaTo Bb3HarpaxaeHneTo 3a ynpasneHue Ha
pasxoau VHBECTULIMOHHWS NOPTEEiin e kopurpaHo Ha 6 Anyapm 2025 r.
Pasxoau no caenku 0,32% oT cToOiHOCTTa Ha BawaTta WHBeCTMUMS roguiuHo 3a 2023r. Toea e 65 BGN

npubnuauTenHa OLeHKa Ha pa3sxoguTe HU 3a NoKynko-npopaxba Ha 6a3oBus

MHCTPYMEHT Ha npofykTa. [leiicTeuTenHaTa cyma lie Bapupa B 3aBUCMMOCT OT

TOBA KOIMKO KynyBame 1 npoaaBame.
CLnbTCTBalWM pa3xoau, B3NMaHN Npu cneundurynmn obeToATencTaa
Takcu 3a nocTurHaTi pesyntaru Mpw TO31 NPOAYKT HAMA TaKca 3a NMOCTUTHATU PesynTaTu. HAMa
(**)Ta3m CTOMHOCT BKNIOYBA ¥ TaKca 3a ynpaBneHue Ha (oHaa No OTHOLLEHWE Ha aKTUBM, MHBECTUPaHM U3BLH MMaBHIUA NOAMOHA, KakTo W Takca 3a ynpasneHue Ha
rnaBHUA NOACOHA N0 OTHOLLEHNE Ha UHBECTUPAHWUTE B HEro akTUBM Ha (DOHAA W TEKyLM Pa3Xoaun Ha rMaBHUA NoAdOHA, KOUTO MHAMPEKTHO Ce noemar oT PoHAa,
KaTo MHBECTUTOP B rMaBHNA NOAOHS.

Konko agbnaro tpa6Ba ga AbprXKa UHBECTULMATA U MOra JIM Aa U3TErnsa napure cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpkaHe: 3 rogUHN

Baemaitkv npefBua MHBECTULMOHHATA CTPATErUst Ha TO3M MPOAYKT, NpenopbyBame Toil Aa Gbae AbpkaH B NPOAbIKEHMe Ha 3 roAuHM Unu noseve. MepuoabT Ha
ObpXaHe ce onpeaens ¢ Len Aa ce Hamanw pucka oT BiU3aHe W UannaaHe oT NpoayKTa B MOMEHTM Ha NasapHu koneGaHus 1 ja ce ocUrypu JOCTaTbyHO Bpeme 3a
Bb3CTaHOBABaHe Ha 6a3oBUTE aKTUBM B cnyqaﬁ Ha Heﬁj'laFOI'IpVIFITHI/I nasapHu ycnosus. Cnope,q HalluTe OLeHKN BEpPOATHOCTTA 3a Mony4YaBaHe Ha nonoXuTenHa
Bb3BPbLLAEMOCT € N0-BUCOKa, KOraTo AbpXUTe MPOAYKTa 3a MpenopbyaHns Nepuos Ha AbpkaHe Unu no-gbnro. MoxeTte fa uaneseTe OT TO3W NPOAYKT Npeau
npenopbyaHna nepuoa Ha AbpxaHe, HO B TO3N cnyqaﬁ BEPOATHOCTTa Aa NonyynTe no-manka Bb3BPbLUaeMOCT OT MbpBOHa4YanHaTa WMHBECTULIUA € MOo-BKCOKa.
YacTUYHOTO UNK MbAHOTO U3TErNsHE Ha MHBECTULMATA e Ge3nnaTHO 0CBEH ako U3TErMSHETO e B pamMK1Te Ha eAnH MeceL Criefl MbpBoHavanHaTa UHBECTULMS, ToraBa
Takca npu uaternsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak Mora Aa nogam »Kan6a?

MoxeTe ga nopagete xanba, O6e3 fa 3annalwjate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakTo 1 fa ce 0bbpHeTe kbM Hait-6nuakus knoH Ha OBb All. MoxeTe
Aa nogagete xanba oTHocHo npoaykTa u Ao Ke bu Cu Acet MeHumxmbHT — KnoH Ha ubbam@ubb.bg unu upes www.ubbam.bg (CebpxeTe ce ¢ Hac/M3npateTte
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowwa Ne 896, OB Munennym LeHTbp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynaneia” Ne16, 1000 Codpus, unu go CektopHata nommputenHa komucust: adr.finmarkets@kzp.bg; Cocoms 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbRHMAT TEKCT Ha NpoLedypaTa 3a nofasaHe Ha xantwu go Keit bu Cn AceT MeHMmKMBHT - KnoH, MoxeTe aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, flokymeHTH, OCHOBHW BOKYMEHTU. He3aBnUCMMO OT rOPHOTO, BCEKU MHBECTUTOP MMa NpaBo Ha edpekT BHa CbaelHa 3aluTa.

Apyra nonesHa MHdbopMaums

Moapo6Ha MHGOpMaLMs 3a TO3W NPOJYKT M CBbP3aHMTE C HEro PUCKOBE MOXETE Aa HamepuTe B AOKyMeHTaumsTa Ha MoadoHaa. YeepeTe ce, Ye CTe ce 3ano3Hanu
C Hes npeau Aa wHBecTupate. MoxeTe Aa nony4ute Tasw uHdopmauus 6esnnatHo ot auctpubyTtopa Ha MoadoHaa OBB. ViHdopmaums 3a pesyntatute 3a MuHanu
nepyoamMHa To3W NPOAYKT Npe3 nocnegHarta 1 rognHa Moxe ja HaMepuTe Ha crefiHus MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
toleratant/documents, WHdopmauums 3a pesyntatute 3a MuHanu nepuogn. MHdopmaums 3a n3umcnennsTa, CBbp3aHn Cbe CLEHApUUTE 3a pesynTaTuTe MoxXeTe fa
HamepuTe Ha CrnegHWs MHTEpHeT agpec:  https://www.ubbam.bg/expertease/ubb-expertease-defensive-toleratant/documents, [lokymeHT cbC CueHapuu 3a
pesynTaTute.




