OcHoBeH UH(OpMaLMOHEH AOKYMEHT

Len

HacTtoswmaT gokymeHt Bu npepcrass ocHoBHaTa MHhopMaums 3a TO3M MHBECTULIMOHEH NpoayKT. ToBa He € peknameH Matepuann.
UHdopmaumaTa ce 3nckBa OT 3aKoHa, 3a Aa Bu nomorHe fa pasdepete ecTecTBOTO, pUCKOBETE, pa3xoauTe, NOTEHLManHaTa neyanba u
3ary6a oT TO31 NPOAYKT, KaKTO U Aa ro CpaBHABaTe C APYry NPOAYKTH.

Mpoaykr

,Obb Ekcneptln3 [edanamseHn banancupaH (JIEBA)®
ISIN-koa: BG9000003210

MoadoHA Ha goroBopeH doHA Yaabp ,,0bb EkcnepThis“
EUK B pernctbp BY/ICTAT 177477645

HanmeHoBaHWe Ha cb3gaTtens Ha noadoHAa: YnpaBasBallo ApyKecTBo ,,Ken b Cu AceT MeHUAKMBHT H.B.“ (KBC Asset Management
N.V.), benrua upes ,Ke# bu Cu Acet MeHMAXMBHT H.B. - KJ/IOH* KYT, bbarapusa, EMK 205422541 (Yact ot Ke#t bu Cu [pyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noseye MHpopMaLma.

To3n nogdoHa e nonyymn paspelweHre ot Kommcusata 3a mHaHCcoB Hag3op B Peny6anka bbarapua No 87-A® ot 18.02.2021 r. u
NoA/IEXM Ha perynMpaHe ot cTpaHa Ha Komucusa 3a omHaHcoB Haasop. KomucusaTa 3a mHaHCOB Haz30p OTroBaps 3a Haj3opa Ha ,,Ke
B Cn AceT MeHnaXKMBHT H.B. - K/IOH“ KYT, Bbarapua BbB Bpb3Ka ¢ T03M OCHOBEH MH(MOPMALMOHEH JOKYMEHT.

,»Kel br Cn AceT MeHnaMbHT H.B.“ (KBC Asset Management N.V.), benrus e noayumno paspelieHne B Kpancteo bearunsa u nognexu
Ha perysiMpaHe oT cTpaHa Ha 6enruickmsa OpraH 3a huHaHCOBM ycayru 1 nasapu (Financial Services and Markets Authority).
JlaTta Ha akTyanmsauma Ha OM/: 8 aBryct 2025r.

KakbB e 103U NpoAYKT?
Bua

Tosn npoaykT e noadoHa. OBb Excneptiing flechanaveen banancupaH (JIEBA), noacdoHa Ha goroBopeH doHa yaabp OBB Excneptiing, ynpasnssaH ot Keit b Cu
AceT MeHumkmbHT H.B., upes Keit Bu Cu AceT MeHnmxmbHT H.B. — KITOH" KUT, Bnrapus, e 3axpaHBalla KONeKkTMBHA MHBECTULIMOHHA CXEMa N0 CMUCHIA Ha url.
67 ot 3akoHa 3a [eiHOCTTa Ha KONEKTMBHWUTE MHBECTULIMOHHW CXEMM 1 Ha [IpYrv NPeanpusTUs 3a konekTueHo nHeecTupaHe (,30KCOMKA). MoadoHabT e yyacTBan
kaTo npuemaLy, noacoHA B npeobpasyBaHe, B pamkuTe Ha koeto [ ,PaiicaiaeH (Bvnrapus) AktusHa 3awwmta B JleBa” ce e Bnsan B noadoxaa Ha 29.03.2023r. B
pe3ynTar oT npeobpa3yBaHeToO BCUYKW akTvBYK W nacuem Ha [ ,PaidanseH (Bvnrapus) AktueHa 3awuTa B lea” ca npugobuti v npexsbprnerun Ha noadoHaa, kato
MO TO3M HAYWH MMYLLECTBOTO My BKMIOYBA 1 aKTUBUTE U NacusmTe Ha 1P ,PaiidaiiseH (Bbnrapus) AktueHa 3awwuTa B Jlea”, a nocneaHusT e npekpaTeH.

CpOK HeorpanuyeH. MoadoHabT Moxe fa 6bae NpekpaTeH No peLleHre Ha YNpaBnsBaLloTo ApYKeCTBO, Cnef U3aBaHe Ha paspelueHue oT KomucusTa 3a onHaHCcoB
Hapa3op.

Uenu

[MoathoHABT MHBECTMPA Hail-Manko 85% OT akTueKTE Cu B akLmu OT VHCTUTyLmoHaneH ® Bl knac akuwm (Institutional F share BG class), aeHomnHMpanu B nesa, Ha
rnaBeH noadoHa XopaisbH Keit bu Cu flechaHsueeH banancupan (Horizon KBC Defensive Balanced), koitTo e nHBeCTULMOHHO noapasaeneHne Ha XopansbH H.B.
(Horizon N.V.),MHBECTULIMOHHO APYXECTBO OT OTBOPEH TWM, HAANEXHO YYPEAEHO M CbLUECTBYBALLO CLINACHO 3aKOHMTe Ha benrws, cbec cepanuile v agpec Ha
ynpaeneHue: XaBeHnaaH 2, B-1080, rp. Bptokcen, Benrus u ynpaenssato ot Keit by Cu Acet MennpxmbHT H.B. (KBC Asset Management N.V.). MHBecTuuvoHHaTa
Lien Ha noadoHaa e aa nHBectupa Hait-manko 85% ot akTueuTe cu B rmaBHus noadoHa. OctaHanuTte makcumym 15% ot akTueuTe Cv MoLdOHABT MHBECTMPA B
napuyHU CpeacTBa U, MOTEHUManHo B Aepuwsatu. [loxogHocTTa Ha noadoHAa ce ovakBa Aa Obge MHoro Onuska B0 Tasu Ha rmaBHWs NOAdOHA C Orned Ha
06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKM MIW NOYTW BCUYKW CBOW aKTWBW B IMaBHWS NOLGOHL.

MaBHWAT NOAMOHA Ce CTPeMU Aa MOCTUrHE BL3MOXHO Halt-BICOKA Bb3BPbLYAEMOCT KaTo CboBPa3HO MHBECTULIMOHHUS Bb3rnea Ha Keit B Cu AceT MeHWIXMBHT
H.B. nHBecTvpa npsiko Unu HeMpsko B PasnnUYHK KNacoBe akTuBM, KaTo akLMu UMK UHBECTULMM B aKLMK (Hapu4aHu no- HaTaTbK ,AAN0B KOMMOHEHT"), obnuralum
W MHBECTULMM B Obnurauun (HapuyaHW no-HaTaTbK ,AbArOB KOMMOHEHT'), MHCTPYMEHTU Ha NapuyHWa nasap, NWUKBUOHW CPEACTBa WMMKU anTepHaTMBHU
WHBECTULMMN (KATO HEABVKAMM UMOTH, (OUHAHCOBM MHCTPYMEHTM, CBBP3aHM C ABIKEHWETO Ha LieHUTe Ha nasapa Ha CypoBuHMTE W T.H.). LleneBoTo pasnpeseneHue e
30% 3a [An0BKS KOMNOHEHT (aKumn) n 70% 3a AbNroBus KOMMOHEHT (obnuratyum). Mo3BONEHO e 3HAYUTENHO OTKMOHEHWE OT LieneBoTo pasnpeAeneHie Bb3 OCHOBA
Ha MHBECTULMOHHMS Bb3rnes Ha Kel bu Cu Acet MeHumxmbHT H.B., kakTo e passcHeHo no-gony. CnegoBaTenHo € Bb3MOXKHO rMaBHUST NoadoHa Aa MHBECTUPa
3HauMTerNHa 4acT OT aKTUBWTE B KIACOBE aKTUBW, KOMTO HE Ca BKMKOYEHM B LIENEBOTO pasnpedeneHue, kato MHCTPYMEHTU Ha NapuyHUs nasap W Apyri NUKBUGHU
akTmBW. [IAMOBMAT KOMNOHEHT MOXe Aa AocTura Makcumym Ao 45% ot rmasHust noacoHa. Korato nmpunaraT uHBECTULMOHHMS Bbarned Ha Ken Bu Cu Acet
MeHUmXMBHT H.B., MEHMIXbpUTE B3MMAT CBOMTE MHBECTULIMOHHU peLLeHns Ha 6a3ata Ha (1) aHanua Ha (PMHaHCOBO-MKOHOMUYECKOTO pa3BUTUE 1 NePCNEKTUBUTE 3a
KOHKPETHW PErvoHm, CEKTopy 1 cdhepw, (2) ycnosusTa Ha hHaHCOBMS Nasap, OKOMKO Te Ca HECUTYPHU UAN HECTAaBbUMHI UAK 1 ABETE, KaTo YacT OT NopTdeiina Moxe
pa ce npeobpasysa B UHBECTULMK, KOUTO Ca NMO-Marko NOAMOXEHW Ha nasapHu konebaHus npu HopManHn 06CToSTENCTBa (KaTo MHCTPYMEHTU Ha NapuyHus nasap u
APy NUKBUAHW akTvBK) U (3) NpeACcTaBAHETO Ha AANOBMS U AbNTOBUS KOMMOHEHT KaTo YacT oT nopTdeiina Moxe Aa Obae u3nonssax, 3a Aa 6baar 3akyneHu akTvsm
OT No-4o0pe NpeaCcTaBsLNs Ce KNac akTBM U Aa ObaaT NpofafeHy akTuem OT no-cnabo NpeAcTaBALLMS Ce TaKbB.

[Mpy ynpaBneHueTo Ha rnasHns NoadoHA ce obpbLya ABa MbTU NOBEYe BHUMAaHWE Ha pucka OT NOHWXaBaHe OTKOMNKOTO Ha MoTeHumMana 3a pactex. Konkoto noseye
ce 06pbLLa BHAMaHWe Ha pucka OT NOHWKaBaHe, TOMKOBA NO-roNsiMa e YacTTa oT nopTdeiina, npu HeCUrypHW Wunn no-HecTabunHU NasapHu ycrnosus Moxe aa 6bae
npeobpa3yBaHa B MHBECTULM C NO-HUCHK PUCK, KATO HANPUMEP MHCTPYMEHTU Ha NapuyHIS Nasap U Apyrv NUKBUAHW akTiBK. Tasu yacT oT nopTdeiina mMoxe aa obae
makcumym mexay 40% v 80% ot akTusuTe. ToBa OrpaHUYeHe e MHAMKATUBHO U MoXe Aa 6bae npepasrnexaaHo exeroaHo Bb3 0CHOBA Ha AbMMOCPOYHATA TEHAEHLS
Ha (hvHaHcoBUTE Nasapy.

[IAN0BMAT KOMNOHEHT UHBECTUPA B rnobanHa cenekuus OT aKLyK, KaTo OTYMTa BCUYKI PETVOHI, CEKTOPU U MHAYCTPUM. [pocnekTbT Onpeaens oueHkaTa 3a KpeauTeH
PENTUHT, Ha KOSTO AbNrOBMAT KOMMOHEHT TpsbBa Aa oTroBaps (3a noBeye 00siCHeHWe, B cekums ,Investment information” ot yactTa ¢ uHdopmaums, cBbp3aHa ¢
rnaBHusi NoAcoHA B npocnekTa Ha Horizon).

O6nurauuuTe morat fa 6bAaT ¢ pasnuyeH Nagex. Beuuku pernoHu, CEKTOpM M MHAYCTpUM MoraT Aa ObaaT B3eT! Nog BHUMaHKe.

[naBHWAT noadoHA MOXe [a U3non3sa AepuBaTuBM B orpaHuyeHa cteneH. OT egHa cTpaHa, ToBa OrpaHnyeHue npegnonara, Ye AepusaTtueuTe morat ga 6baar
13M0r3BaHM 3a NOCTUraHe Ha MHBECTULMOHHUTE LieN (HanpuMmep fa ce YBenuuM Ui Hamanm ekcrosvumsTa Ha eanH Unu noBeye nasapHu CerMEHTU B paMKUTE Ha
WHBeCTUUMOHHaTa cTpaterust). OT apyra cTpaHa, AepuBaTuUBKUTE MoraT fa ObaaT 13non3BaHyW 3a NpemaxsaHe Ha YyBCTBUTENHOCTTA Ha NopTdeina KbM nasapHuTe
(hakTopy (KaTo XeLKMPAHETO Ha BanyTeH pUcK).

M3arpaxpaaHeTo Ha nopTdeiina cTaBa OCHOBHO 4pe3 (DOHAOBE, YnpaBnsBaHu OT ApyxecTso oT rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEPUW KaTo MPO3payHOCT Ha
WHBECTULMOHHATA NONUTUKA 1 CNa3BaHe Ha MHBECTULIMOHHATA CTPATErus Ha rmaBHMS NoagoHA.

['maBHWAT NoAdOHA Ce ynpasnasa akTBHO, 6e3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpbllaemocTTa Ha noadoHAa ce o4aksa Aa Gbae MHOro Bnmaka A0 Tasn Ha rMaBHWsA NOAMOHA U LLe 3aBI1CK OT NPEACTaBAHETO HA (IMHAHCOBUTE UHCTPYMEHTH, B
KOWTO IMaBHWAT NOAMOHA NHBECTUPA U CHOTHOLLEHNETO UM B MHBECTULIMOHHMS My NopTdenn.

BanyTata Ha noaconga OB Excneptiins Jedbanavsen banacupaH (MEBA) e nesa.



MwHumanHaTa cyma Ha uHBecTuums e 10 nesa.

Mpakmuyecka uHghopmay ust

BaHka-aenoauTap Ha [oroBopeH thoHg Yaabp ,Obb ExcrepThins” e ,06eanHeHa 6bnrapcka 6aHka” AL,

MoxeTe 4a HamepuTe NPOCNEeKTa, NOCAEAHUTE FOAULIHM U LECTMECEYHN (IUHAHCOBM OTYETM HA JOTOBOPHNS (HOHA, KAKTO M HAacTOSLLNS OCHOBEH MH(OPMALMOHEH
[OKyMEHT, KaKTO M pefa 3a nofjaBaHe 1 pasrnexaaHe Ha xanbu, Ha 6bnrapcku eavk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha aucTpubyTopa ,0beanHeHa 6bnrapcka baHka“
All B pamkuTte Ha 06K4altHOTO UM paboTHO BPEME C KMMEHTM, KaKTO U Ha HErOBUSI MHTEPHET agpec — www.ubb.bg, 1 Ha UHTEpHET aapeca Ha ,Keit bu Cu Acet
MeHumkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu noucksaHe, MoXeTe 4a NONyuuTe XapTUEHO KOMME Ha Te3n AOKYMEHTM 6e3nnaTHO BbB BCUYKM KIOHOBE Ha
,0beanHeHa 6bnrapcka 6aHka Al B pamkuTe Ha 0Bu4aiiHOTO UM paboTHO Bpeme C KnMeHTM. MoxeTe [a HaMepuTe akTyanHuTe HETHa CTOMHOCT Ha aKTUBMTE,
€MMCUOHHA CTOMHOCT W LieHa Ha 06paTHO 13KynyBaHe Ha noggoHAa Ha NOCOYEHNTE UHTEPHET agpec, KbAeTO MOXeTe Aa HaMmepuTe W Apyra nonesHa MHopMaLms.
AkTyanHa uHcopmaLms OTHOCHO NONUTUKATA 3@ Bb3HArpaXaeHusTa, npunaraHa oT ynpaensealloTo ApYXecTBO MOXe Aa Obae HamepeHa Ha www.kbc.be/investment-
legal-documents, a xapTueHo konue Lue 6bae npegocTaBsHo 6e3nnatHo npu noucksaHe. MoxeTe 4a HamepuTe NPoOCNeKTa U NOCMEAHUTE FOANLIHN U LIECTMECEYHU
(puHaHcoBw oT4eTn Ha XopanabH H.B. (Horizon N.V.), Ha aHruiCkv 1 HUOepnaHACKM e3uK, KakTo 1 OCHOBHWSI MHEPOPMALMOHEH AOKYMEHT Ha MaBHWs NoAGoHA Ha
QHIMUACKM, HUepnaHLCKv 1 6bNrapcky €3uK Ha MHTEPHET cTpaHuuaTta Ha rpynata Keii Bu Cu (KBC Group) — https://www.kbce.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kaTo npu noucksaHe, MOXeTe Aa NoMy4UTe XapTUEHO Konne, Be3nnaTHO BbB BCUYKM KMOHOBE Ha ,ObeanHeHa
Gbnrapcka 6anka“ ALl B pamkuTe Ha 0614aitHoTo UM paboTHo BpeMe ¢ knneHTH. MocnenHo oBsiBeHaTa HETHA CTONHOCT Ha aKTUBUTE Ha FMaBHUS NOACOHA € A0CTbNHA
Ha https://permafiles.beama.be/NAVpub nl.pdf. Bcekn nogdoHz ce pasrnexaa kato oTaenHo 060co6eHo MMyLLECTBO. MPOCMEKTHLT U NEPUOANYHNTE OTYETW 0bXBaLLAT
BCWYKW NoadoHnoBe Ha AoroBopeH oHa Yaabp OBb EkcneptiAis. MHBecTUTOpKUTE MMAT NpaBa caMo MO OTHOLLEHWE Ha akTUBWUTE M MPUXOAUTe HA NoAdoHA], B
KOI1TO Ca MHBeCTMpanu. Bceku nogdoHa oTroBaps 3a 3afbiKeHuATa Cu €ANHCTBEHO CbC COBCTBEHUTE CU aKTUBU. BbRrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE Aa
OKaxe Bb3[eliCTBUE BbPXY MHAMBWAYaNHOTO By AaHbyHO cbeTosiHMe. Mopbuky 3a 3anucBaHe W o6paTHO W3kynyBaHe Ha Asnoee B noadoHaa morat fa 6baat
nofiaBaHu Bceku paboteH AeH. MoxeTe fja 3ameHuTe Bawute asnose B To3n nogdoHa ¢ Asnose B Apyr (Moa)doHa B Cblyata BanyTa, ynpasnsieaH ot ,Keit bu Cu
AceT MeHnmxmbHT H.B. — KITOH® KYT, kato npegnoxure Bawute AAnoBe BbB (POHAA 3a 0DpaTHO W3KkynyBaHe W 3anuwieTe AsnoBe B Apyrus (nog)oHA B
CbOTBETCTBME € 06LMTE NpaBKUna 3a 3an1cBaHe 1 06paTHO U3kynyBaHe Ha AANOBE OT CbOTBETHUTE (NOA)(OHLOBE (MOXeE Aa HaMepUTe AOMbIHNUTENHA HEOpPMAaLVS
B pasgen ,[paBuna 3a emuTupaHe 1 0BpaTHO U3KynyBaHe Ha AsnoseTe BbB ®oHAa Yaabp u MoadoHaoBeTe” OT npocnekTa).

LieneBu HenpodecuoHaneH MHBECTUTOP

[pogyKTbT € HAaCOYeH KbM MHBECTUTOPHU, KOWUTO LIENAT Aa HaTtpynaT 4acTtHO BoratcTBO M UMaT MHBECTULIMOHEH XOPU3OHT OT OKOMO 3 roAMHU. Te3n MHBECTUTOPU ca
roToBM [ja noemart onpefeneH puck cpeLly noTeHunanHo no-B1coka Bb3BPbLLAEMOCT U MOraT [a noHecat 3ary6m npu H66J'IaI'OI'IpVI$ITHVI ycnosua. Tesun WHBECTUTOPKU
CcneaBa ja MMat NoHe OCHOBHM NO3HaHWS /Mnu OnuT B MHBECTUPAHETO BbB CbVIHaHCOBVI WHCTPYMEHTU.

KakBu ca pMcKkoBeTe M KaKBa Bb3BPbLLAEMOCT OMX MOrbJl ga nojay4a?

Mokasarten 3a PUCKa 0606LaBaLMsT NokasaTen 3a pucka MHPOPMMPa 3a PABHULLETO Ha pUCK
npu TO3M MPOAYKT B CpaBHeHWe C ApyrTe npoaykth. Toit nokassa
3 n BEPOSATHOCTTA OT napuyHa 3aryba npu TO3W MpOAYKT B pe3yntar Ha
nasapHata AMHamuka Ui 3aLLoTo HAMa ia CMe B CbCTOSHIE Aa B NNaTUM.

Ha T03n npoaykT oTpeauxme kateropusi Ha puck 3 oT 7: 3=,CPeOHOHNCHK
puck”. Kateropus 3 oTpassBa [AOKOMKO pasfuyHUTE aKkTWUBK, B KOMTO
Mo-Hucbk puck Mo-Bucok puck WHBECTUPA (POHOBT, Ca YYBCTBUTENHM KbM Na3apHUTe [BUXKEHUS.
lMoka3aTensT 3a pUCK € OCHOBaH Ha MPeamnosioKEHNETO, Ye Lie CrieoBaTerHo Tasu kateropusi ce knacupa Mexay Tasn Ha TUMuYHus

[bPXUTE MPOAYKTA 33 3 TOMUHM. toHa B obnuraumn (Kateropust 2) 1 Ta3n Ha TUNMYHUS DOHA B aKLym
[leHCTBMTENHAST pUCK MOXE A BADUPA 3HAYMTENIHO, aKo (Kateropusi 4). Tosn NpogyKT He CbAbPka 3alluTa OT NasapHaTa AMHamuka,

0CDEBOTE IDEICD0YHO. KATO BLABDBLLAEMOCTTA ChILIO MOKE 1a nopaay KoeTo Moxe Aa 3arybute LsnaTa cu MHBECTULMSI UK YacT OT Hes.
o po F; . PEACPONHO, Pl = A Ako He MOXe Aa Bu ce nnaTi AbmKUMOTO OT Halla cTpaHa, G1xTe Mornm fa
no-marka.

3arybute usnara cu UHBECTULMS.

< >

VHBeCTMLMATa B TO3M POHL CHLLIO HOCK:
- YmepeH nHdnaumoHeH puck: 06nUraLyoHHNAT KOMNOHEHT He OCUIYpsiBa 3alLuTa CPELLy MoBULLABaHe Ha MHdRauusTa.
- Bucok BanyTeH puck: Thii KaTo Ma MHBECTMLIAM B LIEHHM KHUXA, KOUTO Ca AEHOMUHUPaH BbB BanyTu, pa3nuyHmM OT Obnrapckv nesa, ChlyeCTByBa 3HauUTeNHa
BEPOSITHOCT CTOAHOCTTA Ha MHBECTULMSTA Aa GbAe NOBMKSHA OT MPOMEHM BbB BanyTHUTE KypCoBe.
- YMepeH KpeauTeH puck: 0BNUraunoHHUST KOMMOHEHT Ha TO3M MPOLYKT Ce CbCTOM MPEANUMHO, HO HE CaMO OT 0bMMraLnm C UHBECTULIMOHEH PENTUHT.
CnenoBarternHo pUCKbT AafieH EMUTEHT Aa He MOXe NOBeYe [a U3MbHsABA 3a4bIIKEHUSITA CU € MO-BUCOK, OTKONKOTO MPY MHBECTULIMSA, KOSITO CE ChCTOM CaMO OT
0bnuraLmm ¢ MHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPEAUTOCNOCOBHOCTTA HA EMUTEHTUTE Ha obnuraLum, CTOMHOCTTa Ha Te3u obnurauum
MOXe fa cnagHe.
[MpoayKTLT HAMa KanuTanosa 3awuTa.

CueHapwuu 3a pesynTaTute

B nokasaHuTe CTONHOCTY Ca BKMOUYEHU BCUYKM pasxoaun no camua NpPoayKT, HO MOXe Aa He BKMYBaT BCUYKM pa3xXxOAu, KOUTO nnaiare Ha Bawws KOHCYNTaHT unu
,ELVICTpVIﬁ)/TOp. B cToitHocTUTE He e B3eT npeasua JaHbYHNAT Bu craTtyc, KOWNTO MOXeE [a ce oTpasu Ha Bawara Bb3BPbLLAEeMOCT.

B'b3Bp'b|J.|,aeMOCTTa Ha TO3W NPOAYKT 3aBuUCK OT 6bnemero npeacrtaBAaHe Ha nasapa. Bb,qemara OVWHaMUKa Ha nasapute € HecurypHa u He Moxe Aa 61>,qe
TOYHO nNpeaBuaeHa. npe,ElCTaBeHVITe CcueHapum — nNecUMUCTUYEH, YMEepeH W ONTUMUCTUYEH, WNHCTpUpaT HaVI-HeﬁﬂaFOHDMﬂTHMTe, ymepeHute u Hait-
BnaronpusTHUTE pe3ynTaTh Ha BLMPOCHUS NPOLYKT W NOAXOASLL pecpepeHTeH nokasaten npe3 nocnegxute 10 roguHu. BbaeLyeto npencTassHe Ha nasapure Moxe Aa
6'b,£|e 3HA4YNTENHO PasinyHo. KpVISVICHVIﬂT CLleHapVIVI NnoKa3ea BepoATHaTa Bb3BPbLLAEMOCT NP EKCTPEMHU Na3apHK yCNoBKS.

lMpenopbunTeneH nepmoa Ha AbpxaHe: 3 roguHU AKO U3TErNUTE MHBECTULMATA AKO U3TETNNUTE MHBECTULMATA

MpumepHa nusecTuums: 20 000 BGN cn cneq 1 roguia C1 Crieq 3 roavku

CueHapum

Muumanna HsAmMa MMHMManHa rapaHTpaHa BL3Bpbluaemoct. Moxe Aa 3arybute 4acT OT MK LUANAaTa C MHBECTUPaHa CyMa.

Bb3BPblUaeMocT

K KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 13 590 BGN 14 520 BGN
pusnceH CpenHoroauLLIHa Bb3BpbLLAEMOCT -32,05% -10,12%

n KakBo GuxTe nonyuunu cpen npucnaaaHe Ha pasxogute 16 960 BGN 17 640 BGN
ECAMUCTHYEH CpenHOroauLLIHa Bb3BpbLLAEMOCT -15,20% -4,09%

y KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 19 600 BGN 19 530 BGN
MepeH CpenHoroauLuHa Bb3BPbLYAEMOCT -2,01% -0,79%

0 KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 21920 BGN 21300 BGN
MTUMKCTUEH Cpe/HOrofvLLIHa Bb3BPbIL{AEMOCT 9,58% 2,12%

[NecMncTMYEH CLeHapui 3a 3 NNk NO-Marnko roguHK: To3u TUN CLEeHapuii € Bb3HWUKHAN 3a MHBECTULMS C Havano sHyapu 2020 r. v kpait gekemapu 2022 .
YMepeH cueHapuit 3a 3 roguHu: To3u TMN CLEeHapuil e Bb3HWKHAN 3a WHBECTULMS, CUMYNUpaHa ¢ noaxoasly GeHumapk ¢ Hayano Hoemspu 2015 r. u kpait
oktomBpun 2018 T.

OnTUMUCTUYEH CLieHapWi 3a 3 roguHK: To3u TUN CLiEHapWi € Bb3HWKHAN 3a MHBECTULS, CUMYNUpaHa ¢ Noaxoasily 6eHumapk ¢ Havano siHyapu 2014 r. v kpaii
nekemspy 2016 T.



KakBo ctaBa, ako Ken Bu Cu Acetr MeHMaKXMBHT H.B. He e B cbCTOAHME Aa

U3NJ1aTU Ab/IKUMOTO?

Twit kaTo MHBECTUPaTE AMPEKTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaBnssalloTo apyxectBo Keit bu Cu AceT MennmkmbHT H.B., 6aHkaTa aenoautap unu
AMCTPMOYTOPBT A M3BBPLUBAT NNallaHus (Hanp. Nopaau HeCLCTOATENHOCT UMM eKBUBANEeHTHa NpoLiesypa) HaMa [a uMa Npekn Nocneauum 3a cnocobHocTTa Ha
MoadoHza fa U3BbPLUBA 0BPaTHM U3KyMyBaHUs Ha Asrose. AKTUBMTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHo MMYLLECTBO, KOETO Ce ynpaBnsiBa u
pasnpegens camo B Non3a Ha MHBECTUTOpUTE B Hero. B cnyyan, ye camusT MoadoHa He MOXe Aa M3BbPLUBA 0DpaTHM M3KyMyBaHWs, MOXe Aa 3arybuTe Lsanata cu
MHBeCTULMS. MHBecTMUumTe B MogdoHaa He ca rapaHTHparu OT rapaHUMOHeH oHE, Chb3AadeH OT AbpkasaTa Ui OT Apyr BUA rapaHLus.

KakBu ca pa3xogurte?

NMuueTo, koeTo By npeanara To3u NPOAYyKT unu By MpefocTaBs KOHCYNTaL s 3a HEro, MOXe Aa Bu Hauvcnm Apyrv Take. B TakbB criyyait Tosa nuue e Bu oceegomu
32 Te3n Takc U Lue By nokaxe Kak Te ce 0TpassiBaT Ha MHBECTULMSITA B,

Pa3xo;m BbB BpemeTo
B Tabnuuute ca nocoyeHu cymuTe, B3ETM OT Baluata WHBECTULMS 3a NOKPUBAHETO Ha PasHW BWLOBE pa3xomu. Tean Cymu 3aBMCAT OT TOBA KOMKO CPeAcTBa
WHBECTUPATE U KOMKO Bpeme SbpxuTe NpofykTa. MocoueHnTe CyMu ca MpUMEpH 1 Ca M3YMCTIEHN Bb3 OCHOBA Ha NPUMEPEH pasmMep Ha MHBECTULMSITA U Pa3NUYHI
Bb3MOXHI NEPUOAY Ha [bpxKaHe.
HawwwTe gonyckaHus ca cregHuTe:
- MbpBaTa roauHa Lie nonyyute oGpaTtHO MHBECTUpaHuTe cpeacTBa (0% rofMliHa Bb3BPBLLLAEMOCT); 38 OCTaHanuTe Nepuogu Ha AbpxaHe npuemame, ue
pesynTaTuTe Mpu NPOAYKTa Ca TakuBa, KAKBUTO Ca NokasaHu B YMEPEHUs CLIEHapUI;
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AKO n3TernuTe MHBeCTULMATA
AKO M3TernuTe MHBeCTMLMATa cu cnep 1 roguHa

ucneacneno roamHu
06wo pa3xoau 908 BGN / 464.13 EUR 1 723 BGN / 881.09 EUR
l'oAuLWHO oTpaxeHue Ha pasxoanTe (¥) 4,5% 2,9% Bcsika rognHa
(*) ToBa nokasBa kak pa3xoauTe Hamanseat roauwHaTa Bu Bb3BpbLLAEMOCT Npe3 neproaa Ha AbpxaHe. Hanpumep, ako UTErnnTe MHBECTULMATA CU NPK M3TUYAHETO
Ha NpenopbYMTENHNSA NEPUOA Ha bpxaHe, CpeaHaTa roavilHa Bb3BPbLYAeMOoCT ce o4akea fa bvae 2,1% npean npucnagaqe Ha pasxoaute 1 -0,8% — cneq Tosa.
MocoyeHuTe CTOMHOCTU OTpa3siBaT MakCMMarHaTta Takca 3a pasnpocTpaHeHWe, KOSTO AMCTpuOYTOpbT Moxe da Haumcnu (Makc. 2.50% OT WHBeCTUpaHuTe
cpencTa/makc. 500 nesa). AuctpubyTopsT Lie By ocBenomu 3a aeiicTBUTENHATa Takca 3a pasnpocTpaHeHue.

EnemeHTH Ha pa3xoaute

EgHoKpaTHU pa3xoam — NbpBOHaYanHa Takca U Takca npy U3TernsiHe Ha MUHBeCTULMATA AKo U3TernuTe MHBecTULMATA cu cnep 1 rogmHa
MNbpBoHayanHa Takca Makc. 2.50% oT uHBeCTUpaHaTa cyma. ToBa e MakcumanHaTa Takca 3a 500 BGN
pa3npocTpaHeHue, kosTo Moxe fa Bu 6bae HauncneHa. AuctpubyTopbT Lwe Bu
0cBeJOMM 3a AAeliCTBUTENHATA TaKca 3a pa3npocTpaHeHue.

Takca npu n3ternsiHe Ha He HauncnsiBame Takca npu 3TernsHe Ha MHBeCTULMsATa. Bbnpekn ToBa, ako 0BGN
MHBECTMLMATA W3TErNNTe UHBECTULMSTA CU B paMKUTE Ha eAnH MeceL, Cried MbpBOHAYanHaTa Bu
WHBECTULMS, SUCTPUOYTOPBT MOXeE Ja HAYNCMIM TaKca NPpu M3TErNSHE OT MaKC.
5,00%.
(**) Tekywun pa3xogm, B3uMaHu BCsika roguHa
TaKcy 3a ynpaeneHue u Apyr 1,70% oT CTOHOCTTa Ha BaLlaTa VHBECTMLYSA TORULIHO. 340 BGN
aNMUHUCTPATUBHU UMK ONEPaTUBHU ToBa e npubnuanTenHa oLeHka, Tbii KaTo Bb3HarpaXaeH1eTo 3a ynpasneHue Ha
pasxoam MHBECTULIMOHHNA NOPTCPENn e KopurupaHo Ha 6 Axyapu 2025 r.
Pasxoau no caenku 0,34% oT CTOWHOCTTa Ha BallaTa MHBECTULMS FOAMLIHO. ToBa e npubnuantenHa 68 BGN

OLEHKa Ha pasxomuTe HU 33 Mokynko-mpojaxba Ha 6Ga3oBMst WHCTPYMEHT Ha

npopykta. [eiicTBUTENHATa Cyma Lie Bapupa B 3aBUCHMOCT OT TOBA KOMKO

KynyBame v NpoiaBaMe.
CbNbTCTBALLM pa3xoay, B3UMaHW Npu cneundmnynn obeToATencTea
TaKcu 3a NOCTUrHaTH pesynTatu Ipu TO3W NPOJYKT HAMa TaKca 3a NOCTUrHATU Pe3ynTaTy. HsIMa
(**) Taau CTOMHOCT BKITHOYBA U TaKkca 3a ynpaBreHune Ha hOHAA MO OTHOLLEHWUE Ha aKTUBM, MHBECTUPAHU U3BBH rMaBHUS NoadoH, KaKTO M Takca 3a ynpaBneHue Ha
rnaBHUs NOACOHA NO OTHOLLEHME Ha UHBECTUPAHWUTE B HErO akTMBM Ha (OHAA W TeKyLLM pa3xoay Ha rMaBHUS NOAMOHA, KOUTO MHAMPEKTHO Ce noemart oT POHAa,
KaTo MHBECTUTOP B rMaBHMs NoAGOHA.

Konko agbaro tpa6Ba ga AbpXa UHBECTULIMATA U MOra JIM Aa U3TEerns napure cu no-
paHo?

MpenopbuuTeneH nepuoa Ha AbpxkaHe: 3 roanHu

B3emaiikv npeaBma WHBECTULMOHHATA CTPATENS Ha TO3M MPOAYKT, NpenopbyBame Toit Aa Obae AbpxaH B NPOAbIKEHUE HA 3 rogMHN Unu noseve. MepuoabT Ha
ObpXaHe ce onpeaens ¢ Len Aa ce Hamanu pucka oT Bik3aHe W UannaaHe oT NpoayKTa B MOMEHTYW Ha Nas3apHu koneGaHus U Aa ce ocUrypu A0CTaTbyHo Bpeme
3a Bb3CTaHOBABaHe Ha 6a3oBuTe akTUBM B CIyyali Ha HeGnaronpusTHU nasapHu ycnoeusi. Cnopes HaluTe OLEHKW BepOSTHOCTTA 3a NofyyaBaHe Ha NonoxuTenHa
Bb3BPbLLAEMOCT € Mo-BI1COKa, KOraTo [AbpKuTe MpoayKTa 3a NpenopbyaHus nepuof Ha gbpkaHe Wiy no-abnro. MoxeTe Aa u3neseTe oT TO3U NPOAYKT Npeau
npenopbYaHns Nepuoa Ha AbpxaHe, HO B TO3W Cryyall BEepOSTHOCTTa [a NomyyuTe No-Manka Bb3BpbLiaeMOCT OT MbpBOHaYanHaTa MHBECTULMS e MOo-BUCOKa.
YaCTUYHOTO UMK MbITHOTO U3TEIMSHE Ha WHBECTULMATa € ©e3nnaTHO OCBEH aKo U3TErNAHeTo e B pamMmkuTe Ha eaunH mecel, cnej NbpBoHa4anHata MHBECTULMSA, TOraBa
Takca npu uaternsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak mora ga nogam kanéa?

MoxeTe ga nopagete xanba, 6e3 fa 3annalwjate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ All, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakTo 1 fa ce 0bbpHeTe kbM Hait-6nuakus knoH Ha OBb All. Moxete
[fa nopagete xanba oTHoCHO npogykTa 1 ao Keit b Cu Acet MeHumxMBbHT — Kno Ha ubbam@ubb.bg nnu ypes www.ubbam.bg (Cebpxete ce ¢ Hac/MianpateTe
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowa Ne 896, OB Munennym LeHTbp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynaneia” Ne16, 1000 Codpus, unu go CektopHaTa nommputenHa komucust: adr.finmarkets@kzp.bg; Cocoms 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbIHMAT TEKCT Ha NpoLedypaTa 3a nofasaHe Ha xantwu go Keit bu Cn AceT MeHMmKMBHT - KnoH, MoxeTe aa HamepuTe Ha www.ubbam.bg,
B cekumsiTa 3a Hac, [lokymeHTH, OCHOBHUM AOKYMEHTW. He3aBMCMMO OT FOPHOTO, BCEKW MHBECTUTOP MMa NpaBo Ha eekTUBHa CbaebHa 3awuTa.

Apyra nonesHa MHdbopMaums

MoapoBHa MHdopMaLms 3a TO3W NPOAYKT M CBbP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B AOKYMeHTauusTa Ha MofadoHaa. YBepeTe ce, Ye CTe Ce 3ano3Hanm ¢
Hes npeay Aa uHeectupate. MoxeTe ga nonydute Tasu uHdopMauus besnnatHo ot auctpubyTopa Ha Moadoxaa OBB. MHdopmaums 3a pesynTatute 3a MUHanm
nepyoam Ha To3W NpoayKT npe3 nocnefHata 1 roguHa Moxe fja HaMepuTe Ha CNeaHns MHTepHeT aapec:https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced/documents, WHdopmauus 3a pesynTatute 3a MuHanu nepuoan. VHGopmaums 3a ns4mcneHusiTa, CBbp3aHi CbC CLEHapUnTe 3a pesynTaTute MoxeTe Ja
HamepwuTe Ha CneaHus HTepHeT agpec:https://www.ubbam.bg/expertease/ubb-expertease-defensive-balanced/documents, [lokyMeHT CbC CLgHapuu 3a pesyntature.




