Horizon KBC Defensive Balanced (BGN)

Institutional F shares BG BGN - fianose ¢ kanutanusupana goxoaHoct

MNoa-doHA Ha Benrniicka KonektnsHa MHBecTUumMoHHa Cxema

YnpasnsBa ce oT 6erMiickoTo ynpasnasaLo apyxecrso KBC Asset Management NV
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DOBWKEHWA B HETHATA CTOMHOCT HA AKTUBUTE
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MpeanlLHUTE ABUKEHWA B CTOMHOCTTA Ha aKTUBUTE He ca HaAeXKAeH nokasaten
3a 6bAeLeTo.CTOMHOCTTa Ha CKNaf0BUTE HAIMUYHOCTH, KOHBEPTUPAHU B €BPO,
€ HamanAana B MMHaNOTO NOpPaamn KonebaHWATa Ha 0OBMEHHMA Kypc. (U3TOUHMK:
KBC Asset Management)

OCHOBHU AAHHU

ISIN Koa BE6324084720
MNocnenHa HeTHa CTOMHOCT Ha aKTUBMUTE 1034,51 BGN
HeTHu akTuBM (B Mnn) 44,14 BGN
Takca 3a 3anucBaHe 0,000%

TaKca 3a 06paTHO M3KynyBaHe 0,000%

Takca 3a 06paTHO U3KynyBaHe < 1 mecel, cneg, -
Anti-dilution levy* B U3KOUYUTEIHM CUTYaL UK
TeKyLUM TaKcK, OT KOUTO 1,981%

- Takca 3a ynpaBsnieHue max. 1,510%

Kateropwusa ¢oHg multi-asset
HauanHa gata 12/03/2021

Cpok 6e3 gaTta Ha nagex
MUHUManNHa HBeCTULUUA -

JIukBuaHocT exegHeBHO
Knacuowukauma no SFDR* Art. 6

MOKASATE/1 HA PUCKA U Bb3BPBLUAEMOCTTA

Mo-HUCBK pUck [o-BMCOK pUCK

WNHAMKaATOPBT 33 pUCK Npeanonara, Ye Lie 3anasute
npoaykTa 3a 3.

[eicTBUTENHUAT PUCK MOXKe Aa Bapupa 3HAYUTENTHO,
aKo ocpebpuTe NpeaCcpPOYHO, KaTo Bb3BPbLLAEeMOCTTa
CbLUO MOXKe Ja e No-MaskKa.

MWHAIN PE3YNTATU NO KANNEHOAPHA TOOUHA

-10%

2020 2021* 2022 2023 2024
M BGN -12.6% 6.9% 7.7%

# HAma [oCTaTbyHO AaHHM 3a Ta3u(npeaxoaHu) roamHa(um), KomTo ga
npeaocTaBAT Ha MHBECTUTOPUTE Noe3Ha MHGOPMALIMA 3a pe3yTaTuTe oT
MWHaAN rOANHN.

KYMynaTUBHA Bb3BPbLLAEMOCT
Bb3BpblLaemMOCT Ha roguiiHa 6asa

roauHa
ot 0,77%° Toii Kato 01-01-2025 -2,44%
CTapTUpaHeTo
1 1,07%
3 3,13%

MocTurHaTuTe pesyntatm M yMcaa 3a Bb3BPHLLAEMOCTTA Ca UHBECTULMOHHUAT
pesynTaTt Ha uctopuyecka 6asa U ca M3paseHM BbB BanyTaTa Ha ¢oHaa. Tesu
undpu otuuTaT pasnpegeneHute 6pyTHU AMBUAEHTM U BCUYKM pasxoam u
TaKCW, C M3K/IOYEHME Ha AaHbLUTE M TaKCUTe 3a BAM3aHe M u3nmsaHe. AKo
Ba/lyTHUAT KypC CNpAMO €eBpOTO ce paskonebae, pesynTatbT uau
Bb3BPbLLAEMOCTTa B €BPO MOXKE Aa 6bAe NO-BUCOK UAW MO-HUCHK.
°UcTopuyeckaTa Bb3BPbLLAEMOCT B €BPO € MO-HUCKa nopaau KonebaHuata B
obmeHHMA Kypc. MocTUrHaTUTe pes3ynTaT U AaHHW 33 Bb3BpaLLAaeMocTTa B
MWHANOTO He Ca HadewAHa MHAMKauuA 3a 6baewerto. (M3TouHUK: KelbuCu
AceT MeHUAMKMBHT).

0606LLEHNAT NMOKa3aTeN 3a PUCK € HACOKA 33 HUBOTO HA PUCK HA TO3U NPOAYKT
B CPaBHEHWe C ApYrY NPOAYKTU. MHAMKATOPBT NoKassa Kakea e BepOATHOCTTa
MHBECTUTOPWTE A3 3arybAT OT NPoAyKTa MopaAu PasBUTMETO Ha nasapa wuau
ropaay nnca Ha AOCTaTbYHO CPEACTBA 3a U3NALLAHE.

Kateropus 3 oTpassBa [AOKOMKO PasNUYHWUTE aKTUBM, B KOWUTO WHBECTMpa
bOHADBT, ca 4YyBCTBUTENHM KbM MasapHWUTe AsukeHus. CnefoBaTeNHo Tasu
KaTeropus ce Knacupa Mexay Tasu Ha TUNUYHUA GoHZ, B obauraumm (Kateropus
2) 1 Tasu Ha TUNUYHKUA doHA B akumm (KaTeropus 4).

To3M NpoAyKT He BK/AOYBA HMKaKBa 3awuTa cpewy 6baewy nasapHU
pesynTaTty, Taka Ye MOXe Aa 3arybuTe YacT MAu LANATa CU MHBECTULMA.

CbobpaserTe ce c BaNyTHUA PUCK. LLle noslyyaBaTe nnawaHma B pa3/iMyHa BasyTa, TaKa Ye KpailHaTa Bb3BPbLLAEMOCT, KOATO Le NOoyYnTe, 3aBUCU OT 06MeHHUA
Kypc Mexxay asete BanyTu. TO3u pUCK He e B3eT NnpeaBua, B MUHAUKATOpa, NOKa3aH no-rope.

NHBecTMuMATa B TO3M GOHA, CbLLO MMa:

- YmepeH MHPNAUMOHEH PUCK : YMePEHO HUBO Ha MHONALMOHEH PUCKA: KOMMOHEHTHT OT OBAMrAaLMK HE OCUTYPABA HUKAKBA 3aluMTa CPeLLy HapacTBaHe Ha

MHdnaymaTa.

- Bucok BanyTteH pucK : Tbid KaTo UMa MHBECTULIMM B LLEHHM KHUKA, KOUTO Ca EHOMUHUPAHW BbB BaNyTU, Pa3/IMiHU OT 6bArapcku NeB, UMa 3HaYUTeNHa
BEPOATHOCT CTOMHOCTTa Ha MHBECTULMATA Aa bbae NOBAUAHA OT ABUNKEHUATA Ha BayTHUTE KypcoBe

- YmepeH KpeauTteH pucK : KOMNOHEHTBT OT 06AUraLMK MHBECTMPA NPEAMMHO - HO HE U3K/IOUUTENTHO - B 06IMraLmmn € MUHBECTULIMOHEH KPEAUTEH PENTUHT.
CnepfoBaTENHO PUCKDT, Ye AafeH EMUTEHT HAMA Aa € B CbCTOAHME Aa U3NbAHABA 33 b/IXKEHUATA CU, € NO-BUCOK, OTKOKOTO NPU MHBECTULMA, KOATO Ce CbCTOU
camo oT 061mMraunmn ¢ MHBECTULIMOHEH KpeauTeH PeNTUHT. AKO MHBECTUTOPUTE Ce CbMHABAT B KPEAMTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha obaurauuuTe,

CTOMHOCTTA Ha Te3un 06/MraLLmMmn MoXe Aa cragHe.
Hama 3awmTa Ha KanuTana.
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UE/N U UHBECTULUMOHHA NONTUTUKA

®oHABT ce CTPeMM Aa NOCTUTHE Bb3MOXKHO Hall-BMCOKa Bb3BPaLLAeMOCT KaTO MHBECTMPA CbINAaCHO MHBECTULMOHHATa cTpaTerna Ha KBC Asset Management NV.
DOHABT MHBECTUPA MPAKO WU/IM HEMPSAKO B PA3NMYHK KIACOBE aKTUBM, KaTo aKLMU U/UAN MHBECTULMM B aKUMK (HAPUYaHU MO-HATaTbK ,aKLMOHEPEH KOMMOHEHT"),
obavraumm u/vav vHBECTULUMM B obBaurauum (HapuMyaHu MNo-HaTaTbK ,,06AUraLMOHEH KOMMOHEHT”), MHCTPYMEHTM Ha NapU4HWUA nasap, JMKBUAHOCTU WU/uUaun
anTepHaTUBHU MHBECTULMK (KaTO HEABUXUMMU UMOTU, GUHAHCOBU UHCTPYMEHTU, CBBP3aHM C ABUKEHUETO HA LEHWUTE Ha Masapa Ha CypoBUHMUTE U T.H.). LlenesoTo
pasnpeaeneHve e 30% 3a aKLMOHEPHUSA KOMMOHEHT 1 70% 3a 06/1MrauMOHHUA KOMMNOHEHT. [103BO/IEHO € 3HAYMTENHO OTK/IOHEHWE OT LeNIeBOTO pasnpesesieHne Bb3
OCHOBa Ha WMHBECTULMOHHaTa cTpaTterna Ha KBC Asset Management NV, KaKTO e pasfACHEHO Mo-HaTaTbK. CnepoBaTesiHO € Bb3MOMKHO GOHABT Aa MHBECTUpa
3HaYMTeNHA YacT OT aKTMBUTE B K/JacOBE aKTUBM, KOMTO He Ca BK/IOYEHW B LLe/IeBOTO pasnpedeneHne, KaTto MHCTPYMEHTU Ha NapuyHMA nasap U JIMKBUAHOCTU.
AKLMOHEPHUAT KOMMOHEHT MOXe Aa A0CTUra Makcumym 45% ot poHaa.

Mpwv npunaraHeTo Ha MHBECTMLMOHHATa cTpaTerna Ha KBC Asset Management NV, ynpasneH/neTo ocCHOBaBa CBOMTE MHBECTULMOHHW peLleHmna Ha:

(i) aHann3 Ha GUHAHCOBO-MKOHOMMYECKOTO PasBUTUE U NEPCMIEKTUBUTE 33 PETMOHM, CEKTOPU M Temy, (ii) NasapHUTe ycI0BMA NPU HaNUUME HA HECUTYPHOCT U/unn
BO/IATUJ/IHOCT, YacT OT nopTdeina moxe Aa 6bae NMpeHacoyeHa KbM MHBECTULMM, KOUTO MpWM HOpMmasHW obcToATenctsa ca no-cnabo nogatAvBM Ha nasapHU
KonebaHWsA, KaTo MHCTPYMEHTM Ha NapuyHUA nasap v AMKBUAHMW akTuBW, (iii) npeacTaBAHETO Ha aKUMOHEPHUA U 06IUTaLMOHHUA KOMMNOHEHT YPaBAEHUETO MOXKe
[l U3NoAa3Ba YacT oT nopTdeiina, 3a Aa YBESIMUM EKCNO3ULMATA KbM Hall-g06pe NpeacTaBALMA Ce KNAC aKTMBU U Aa HaMa/v Ta3n KbM Haii-cnabo npeacraBawma ce.
PbKoBOACTBOTO 06PBLLA ABA MBTU NOBEYE BHUMAHME HA PUCKA OT MOHUKaBaHE OTKOJIKOTO Ha NOTEHLMaNa 3a NoKausaHe. KoNKOTo noseye ce 06pblya BHUMaHWE Ha
pU1CKa OT NoHUKaBaHe, TONKOBA NO-TONIAMA e YacTTa OT nopTdeiina, KOATO NPU HeCUrypPHU U/UAK No-HecTabuAHU NasapHU ycnoBua Moxe Aa 6bae npeobpasysaHa B
MHBECTULMMN C NO-HUCBK PUCK, KaTO HanNnpumep AMKBUAHOCTA U MHCTPYMEHTW Ha NapuyHMA nasap. OKOHYaTENHMAT pa3smep Ha TasW 4acT oT nopToeina we 6vae
mexay 40% n 80% oT akTMBUTe. TOBa OrpaHUYEHUE e MHAMKATUBHO U MOXKe Aa bble NpepasriexAaHo eXerofHo Bb3 OCHOBA HA AbArOCPOYHATa eBOMOLMA Ha
duHaHcoBUTE Nasapu.

AKLMOHEPHUAT KOMMNOHEHT MHBECTMPA B r106aNeH NOA60P Ha aKLMKM, KaTo OTYMUTA BCUYKM PErMOHK, CEKTOPU U chepu. MpocneKkTbT onpeaens OLeHKaTa 3a KpeauTeH
penTuHr*, Ha Koato obauraumsaTa Tpabsa Aa oTroBaps (3a noseuye 0bBACHEHWE, BUNK ,MIHBECTULUMOHHWU AaHHWU" Ha MHPOpPMaLMATa, CBbP3aHa C To3un nogdoHL B
npocnekra).

O61raummnTe Moe 4a ca C pasvMyeH Nage. Bcuuku permoHn, cektopm u chepu morat ga 6baat B3eTM Nog, BHUMaHMeE.

®oHABT MOXKe A3 U3M0/13Ba AePUBATMBHM NPOAYKTU* B orpaHuyeHa cteneH. OT efHa CTpaHa, TOBa OrpaHUYeHWe Npeanosara, Ye AepUBaTUBHUTE NPOAYKTU MoraT
Aa 6bAaT M3NON3BaHM 3@ NOCTUraHE Ha MHBECTUUMOHHUTE Lean (Hanpumep Aa ce YBeMUYM UAM HaMaau eKCcnosuumaTa Ha eguH UM noseye nasapHU CErMeHTU B
pamKuTe Ha MHBECTUUMOHHATa cTpaTervs). OT Apyra CTpaHa, AepuBaTUBHMUTE MPOAYKTM MOraT Aa 6bAaT M3MNO0N3BaHM 3a NMpPemMaxBaHe Ha YyBCTBUTENHOCTTA Ha
noptdeiina Kbm NasapHUTE AaHHM (KAaTO XeAKMPAHETO Ha BaNyTEH PUCK).

MonbnsaHeTo Ha nopTdeina cTaBa OCHOBHO Ype3 GpOHAOBE, YNpaBAsABaHWM OT APYMKECTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KPUTEPWUM KaTo NPO3PayvHOCT Ha
MHBECTMLMOHHATA NONIMTUKA M CNa3BaHe Ha MHBECTULMOHHATA cTpaTerna Ha poHaa.

doHABLT ce yNpaBfBa akTUBHO, 6e3 Aa ce Bu3npa beHUMapK.

BanyTtaTa Ha GoHAa e 6bArapcku nesa.

DOHABLT PEMHBECTMPA BCUYKM NONYHEHN AOXOAM MO HAYMHA, OMMCaH B NPOCMeKTa (3a noseye nogpobHocT BuxKTe pasaen "Types of units and fees and charges" ot
MHpopMaLMATa 3a To3u NoAdOHA B NPOCNEKTA).

FopenocoyeHunTe Lenmn u UHBECTULMOHHA NOAUTMKA Ca B3ETH U3LUAN0 OT [LOKyMeHTa € Knloyosa uHpopmauma (AKU). Kanutansbt u/vnam sb3spbLLaeMocTTa He ca
rapaHTUPaHU WU 3aLUUTEHMN.

NPO®UN HA PUCKA

To3u NPOAYKT e NpeAHa3HayYeH Ha MbPBO MACTO 338 MHBECTUTOPU C Hall-ManKo ,aedaH3mseH” npodun. Mpenopbysame By aa nHBecTMpaTe B TO3U NPOAYKT, CAMO aKo
pa3bupaTe OCHOBHWUTE XapPAKTEPUCTMKM Ha NMPOAYKTA WM MO-KOHKPETHO ako pas3bupaTe pucKkoBeTe, CBbp3aHu C Hero. Ako OBb pewun aa npepnara npopykta 6es
npeaocTaBAHe Ha MHBECTULUMOHHA KOHCyATaumaA 3a Hero, OBb Tpsabsa Aa npeueHn Aanu npuTexasate HEOBXOAMMWTE 3HAHMA U OMWT, CBbP3aHM C NPOAYKTa. AKO
cNyyanT He e Takbe, OBB Tpabea ga Bu npeaynpeau, Y4e NpoAyKTbT He e Nnoaxoaaw, 3a Bac. Ako OBB npegnara npoayKTta 3ae4HO C MHBECTULMOHHA KOHCYATaums, Ta
Tpa6Ba Aa NpoBepu Aanu NPOAYKTHT € noaxoAsll 3a Bac, KaTo B3eme nog, BHMMaHWe Bawute 3HaHWA M ONWT, CBbP3aHM C NPOAYKTA, MHBECTULMOHHUTE Bu Lenv u
duHaHcoBuTe BM BB3MOXKHOCTU. 10 M3K/OHEHME € Bb3MOMKHO MNP M3BbHPeAHW 0B6CToATEeNCTBa ropeonucaHaTa OLEHKa 43 He Ce M3BbpLUBa, aKo NaaHuWpaHata
onepauma e CBbp3aHa C HEKOMMAEKCeH GUHAHCOB MHCTPYMEHT M aKo yc/yraTa ce NpeAocTaBs No MHULMATMBA Ha KAWEHTa.
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TOM 10 NO3ULUU HA NOAPOHIA

(U3TouHMK: KBC Asset Management)

Ume ISIN Banyra CrtpaHa %
KBC Multi Interest Cash 5 Month Duration -ISB BE6228992408 EUR benrua 9,92%
KBC M.I. Cash Stand. Dur Responsible Inv -ISB BE6309645867 EUR Benruns 9,92%
KBC M.I. Cash 3M Dur Responsible Investing -ISB BE6228991392 EUR benrua 9,92%
KBC M.I. Cash 4M Dur Responsible Investing -ISB BE6286994361 EUR benrna 9,92%
KBC Part. Corporate Bds Responsible Investing -ISB BE6222649020 EUR Benrus 7,00%
KBC Bonds Strategic Broad 50/50 RI -ISB LU1892258739 EUR Jltlokcembypr 6,42%
KBC Bonds Strategic Broad 25/75 RI -ISB LU1892258903 EUR Jltokcembypr 6,42%
KBC Bonds Strategic Broad 75/25 RI -ISB LU1892258572 EUR Jltlokcembypr 6,41%
KBC Renta Eurorenta Responsible Investing -ISB LU0707509708 EUR Jltokcembypr 5,95%
KBC Equity Fund World -ISB BE6321861807 EUR benrna 3,99%
% Ton 10 no3uuun ot 0bwmna % 75,86%
Bpoii noaAbpKaHM NO3ULMUK 31
PA3NPEAENEHUE HA MOPTOEMNAY (U3TouHmK: KBC Asset Management)
Tun akrnsu®® BanyTHo pa3npeaeneHune
O6nvraumm 57,89% EUR 72,04%
AKUMM 28,90% usD 20,29%
MapuyHu cpeactea 13,21% GBP 1,74%

IPY 1,65%

CHF 0,89%

[pyr1n HOBOBB3HMKBALLM Na3apu 1,71%

[pyrv passuTu nasapu 1,68%
PA3NPEAENEHUE HA AKUMUTE® @ (M3TouHmK: KBC Asset Management)
Pa3snpepeneHue Ha aKLLUMKUTE NO CEKTOPU Feorpadcko pasnpegenenune
HeonpeaeneH 30,79% CeBepHa AmepuKa 67,34%
NHOopMaLMOHHM TEXHONOTUKN 19,03% EBpona n3sbH EBpo3oHaTa 9,94%
duHaHCcoBM 14,29% MNacuouk 6,54%
KomyHuKauun 7,69% EBpo3oHa 6,50%
3ppaBeonassaHe 7,44% A3ua - pa3BuBaLLY ce 5,85%
NHayctpua 6,03% Heonpenenex 3,61%
LIMKAWYHK CTOKM 1 ycnyru 4,99% JlaTnHCcKa AmepuKa 0,19%
Martepuanu 3,35% Adpuka & Baunskus U3Tok 0,02%
CTOKM 1 yCnyrv oT NbpBa HeobxoaMMOoCT 2,05% EBpona - pa3BuBaLLyu ce 0,01%
Hepsuxumn nmotun 1,61%
Opyr 2,73%
PA3NPEAE/NEHUE HA OBAUTALMUTE™ @ (U3TouHMK: KBC Asset Management)
Tun o6auraumnm PasnpegeneHune no penTmHr
[bpkaBHKU 0bauraumm passuTi nasapu 61,93% AAA 41,85%
KopnopaTtvneHu 06auraumm passuti nasapu 35,20% AA 13,48%
KopnopaTvBHu 06auraumm passumsalum ce 0,76% A 16,51%
nasapu BBB 19,75%
[bpkaBHKM obaMraumm passmsalLy ce nasapu 0,25% Mo-HUCHK oT BBB 0,12%
[bpkaBHU 06MraLmMm CBbP3aHN C UHAEKC 0,20% Bes oLeHKa 8,28%
[Opyrv Bugose obaurauuu 1,66%
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' Bzemere noz, BHUMaHWe pasnpocTpaHeHeTo Ha Bcuuku 6asosu UCIs.
) BcUuKM AepuBaTMBHM GUHAHCOBM MHCTPYMEHTU BbPXY aKLMW MM 0BANraLmK e GbaaT TaKCyBaHM C BUAA Ha aKTUBUTE, 33 KOWTO Ce OTHACAT.
) Bcuukm AepuBaTMBHM GUHAHCOBU MHCTPYMEHTM, OCHOBAHM HaMPUMEP Ha YY/AN BaNyTU UM MHAEKCH 33 BOAATUIHOCT, Lie GbAaT BKAIOUEHN B BMAA Ha aKTUBa

M3non3BaHeTo Ha AePUBATUBHU GUHAHCOBM MHCTPYMEHTM MOXKE Aa NOBAUAE HEraTUBHO BbPXY NPOLEHTa Ha pPa3npocTpaHeHue

HacToAwmAT 4OKYMEHT CbAbPKA CamMO MapKeTUHrosa MHoopmauma. Toi He CbabpKa MHBECTULMOHHU KOHCYATALUU UAW UHBECTULMOHHU U3C/efABaHWUA, a camo
pestome Ha XapaKTepuUCTUKUTE Ha NpoayKTa. MHbopmaumaTa B HacTOAWMA BIONETMH e BaMAHA KbM AaTaTa Ha HaCTOALMA AOKYMEHT, KaTo TA MOXe Aa Ce NPOMEHU B
b6baeue. NogpobHa MHGOPMALMA 3a TO3M NPOAYKT, YCIOBUATA U CBBP3AHUTE PUCKOBE MOXKETe Aa OTKpMeTe B NPOCMeKTa, OCHOBHUA MHGOPMALMOHEH AOKYMEHT U B
nepuoauyHuTe otyeTn. Mons, npoyetete OCHOBHUA MHPOPMALIMOHEH AOKYMEHT WM MPOCNEKTa, Npeau Aa MHBecTupate B To3n doHA. MokeTe Aa monyyuTe Tesu
AOKYMeHTU 6e3nnaTHo oT Bawwmsa knoH Ha KBC nan CBC.

Hacroawara MHd)OpMaLl,MFl ce perynvpa oT 3aKOHOAaTeNCcTBOTO Ha benrnan e 06€eKT Ha U3KNUYUTENHATA IOpUCAMKLMA Ha CbamnumuaTa B benrma.

Mmate Bbnpoc? [laHHM 32 KOHTAKT 3a KaneHTn Ha KBC: + 32 16 43 29 15. [laHHM 3a KOHTAKT 3a KavMeHTH Ha KBC Bptokcen: + 32 2 303 31 60. MorkeTe ga nogagere

onnakeaHe Ha complaints@kbc.be, no TenedpoH Ha 0800 62 084 nam Ha ombudsman@ombudsfin.be.

BCWYKM HETHW CTOMHOCTU Ha aKTUBUTE MOXKeTe Aa OTKpUeTe Ha www.beama.be.

MoskeTe Aa npoyeTeTe BCAKaKBa Apyra npakTuyecka MHbopmauma Ha: www.kbcam.be/fundsearch.

*MH¢OpMauMﬂ 3a d)MHaHCOBMTe M UKOHOMMUYECKUTE TEPMUHU MOXKeTe fa oTKpueTe B PeyHnKa



