OcHoBeH MH()OpMaLMOHEH [OKYMEHT

Len

HaCTOﬂI.I.l,VIilT AOKYMEHT Bu npeacrtaBA OCHOBHaTa VIH(*)OpMaLIMFI 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBaHe e peKnameH matepuan.
WHdopmaumsTa Ce M3MCKBa OT 3aKOHa, 3a Aa Bu nomorHe aa pasbepeTe eCTeCTBOTO, pUCKOBETE, pasxoauTe, NOTeHLUManHata neyantéa n
3ary6a oT T3 NPOAYKT, KaKTO M Aa ro CPaBHABATE C APYry NPOAYKTH.

MpoaykT

,OBb Ekcneptn3 CunHo AuHamuyeH TonepaHteH (EBPO)*

ISIN-koa: BG9000012211
MoadoHa Ha gorosopeH (hoHA Yaabp ,,06b EkcnepThns“
EUK B pernctbp BY/ICTAT 177477645
HarMeHoBaHMe Ha cb3gaTtesia Ha noadoHAa: YnpaBassallo apy:ecTBo ,,Kel bu Cu AceT MeHuaxmMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Kert bu Cu Acet MeHnaxMbHT H.B. - K/IOH“ KYT, bbarapma, EMK 205422541 (Yact ot Keit Bu Cu pyn)

http://www.ubbam.bg.

O6ageTe ce Ha TenecoH 0700 117 17 Ha gucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noseye MHpopMaLma.

To3n nogdoHa e nonyumn paspelleHne ot Kommcuara 3a cdmHaHCoB Hag3op B Peny6avka bvarapua No 87-A® ot 18.02.2021 r. u
NoA/IEXM Ha peryimpaHe oT cTpaHa Ha Komucusa 3a mHaHcoB Haa3op. KomucusTa 3a hMHaHCOB HaA30p OTroBaps 3a Haz3opa Ha ,,Ken
B Cn Acet MeHnaKMBHT H.B. - KJIOH“ KYT, bbarapus BbB Bpb3Ka ¢ T03M OCHOBEH MH(OPMALMOHEH AOKYMEHT.

,»Kel bu Cu AceT MeHUaXMBHT H.B. “ (KBC Asset Management N.V.), bearus e noayumno paspeluenue B Kpanctso benrus u nognexu
Ha pery/iMpaHe oT CTpaHa Ha 6enrmickmsa OpraH 3a duHaHcoBM ycyru 1 nasapu (Financial Services and Markets Authority).

JlaTta Ha akTyanmsaumsa Ha OM/J: 23 man 2025r.

KakKkbB e T03u NpoAYKT?

Bua

Toaw npoaykT € noacona. OBB Exkcnepthiia CunHo AuHamuyeH TonepanTteH (EBPO), noacoHa Ha porosopeH doHa Yaabp OBB Exkcnepthits, ynpasnssaH ot Keii
Bu Cn Acet MeHnmxmbHT H.B., upes ,Keit Bu Cn Acetr MennmkmbHT H.B. — KITOH* KYT, Brnrapus, e 3axpaHBalla KonekTMBHa MHBECTULMOHHA CXeMa Mo CMUCbAa
Ha un. 67 oT 3aKoHa 3a [JeHOCTTa Ha KOMEKTUBHUTE NHBECTULIMOHHM CXEMU W Ha APYTY NPEANPUSTIS 3a KONEKTUBHO uHBecTupate (,30KUCOMKA‘).

CpPOK HeorpaHuen. MoadoHaLT Moxe Aa Gbae MpekpaTeH Mo pellieHe Ha YNpaBnsBalloTo ApyXecTso, Criefl 3faBaHe Ha paspellieHue oT KomucusTa 3a
(hMHAHCOB HAA30p.

Lenwu

[MoachoHALT MHBECTMPa Hait-Manko 85% ot akTusuTe cu B akumum ot HcTUTyumoHaner ® Bl knac akuyum (Institutional F share BG class), feHoMrHrpanm B €8po, Ha
rnaBeH noadoHa XopansvH Keih Bu Cu CunHo AuHammnyen TonepaHteH (Horizon KBC Highly Dynamic Tolerant), koiiTo € MHBECTULIMOHHO Nofpa3geneHne Ha
XopaiabH H.B. (Horizon N.V.), MHBECTULMOHHO PYXECTBO OT OTBOPEH T, HAAMEXHO YYPEAEHO U ChLUECTBYBALLO CbINACHO 3aKOHUTE Ha benrus, cbe cepanuLle u
aapec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. Bpiokcen, benrus u ynpasnasaro ot Keit Bu Cu Acet MenmmxkmbHT H.B. (KBC Asset Management N.V.).
VHBecTUUMOHHaTa Lien Ha noadoHaa € Aa MHBECTUPA Han-Manko 85% OT akTuuTe cv B rnasHus nogdoHa. OctaHanute makcumym 15% ot akTueuTe cu noadoHaLT
WHBECTWpa B NapWyH CPEACTBa W, NOTEHLManHO B AepusaTy. [loXoAHOCTTa Ha NoAdoHAa ce ovaksa Aa bae MHOro 6nmska 40 Tasu Ha rnaBHUS NoAdOH C orneq
Ha 0BCTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKW UMK MOYTH BCUYKW CBOW aKTVBY B IMaBHUS NOLGDOHA.

naBHWAT NoadoHA Ce CTPeMW Aa NOCTUTHE Bb3MOXHO Hall-BUCOKA Bb3BPBLLAEMOCT KaTo CbobpasHoO MHBECTULMOHHUS Bb3rnes Ha Keih Bu Cu AceT MeHMmKMBHT
H.B.nHBeCTUpa Npsko unn Henpsiko B pasnuyHi KNacose akTUBM, KaTo akLuu WKMKN MHBECTULM B aKLUMK (HAapuyaHu No- HaTaTbK ,ASM0B KOMMNOHEHT®), obnuraumn
W MHBECTULMM B obmMraumn (HapuyaHu no-HaTaTbK ,AbMroB KOMMOHEHT'), WHCTPYMEHTU HA MapWyHMs nasap, NWKBWAHW CPEACTBA W/MMU anTepHaTWUBHU
WHBECTULMM (KATO HEABMXWMI UMOTM, (PMHAHCOBW MHCTPYMEHTU, CBBP3aHM C ABWKEHUETO Ha LIeHUTE Ha Nasapa Ha CypoBMHUTE U T.H.). LileneBoTo pasnpenenexue e
75% 3a [An0oBNS KOMNOHEHT (aKuui) 1 25% 3a AbAroBNS KOMNOHEHT (0bnmravmum). Mo3BoMEHO € 3HAYUTENHO OTKIOHEHWE OT LIENEBOTO pasnpeaerneHine Bb3 OCHOBA
Ha WHBECTULMOHHUS Bb3rnes Ha Keih B Cu AceT MeHupxMBbHT H.B., kakTo e passicHeHo no-gony. CnefoBaTenHo € Bb3MOXHO MaBHUAT NOAGOHA Aa MHBECTMPA
3HauMTErNHa YacT OT aKTUBUTE B KNACOBE aKTWUBMW, KOWTO He Ca BKIIOYEHW B LIENEeBOTO pasnpeaeneHne, Kato MHCTPYMEHTU Ha NapuyHus nasap W Apyru NUKBUGHM
aKTMBW. [AM0BMAT KOMMOHEHT MOXe Aa AocTura Makcumym 4o 90% oT rnasHus nogdoHa.

Koraro npunarat uHBecTuLnoHHmMs Bb3arnes Ha Kein b Cn AceT MeHmkMBbHT H.B., MeHnmKbpUTe B3UMaT CBOMTE MHBECTULMOHHN peLueHus Ha Ba3aTa Ha (1) aHann3
Ha (hMHAHCOBO-MKOHOMUYECKOTO Pa3BUTUE M NEPCNIEKTUBITE 3a KOHKDETHU PErOHM, CEKTOPU M cdhepy, (2) ycnoBusTa Ha (hMHAHCOBWS Nasap, 4OKOMKO Te Ca HECUTYpHU
UNK HecTabunHW UM 1 ABeTe, KaTo 4acT OT nopTdeiina Moxe Aa ce npeobpasyBa B MHBECTUALMM, KOMTO Ca MO-Marko MOAMOXEHW Ha nasapHn konebaHus npu
HOpMasnHu 06CTOATENCTBA (KATO MHCTPYMEHTYU Ha NapUYHWs nasap 1 Apyrv NUKBUAHW akTuem) 1 (3) NpeacTaBsHETO Ha AANOBUS 1 JbArOBUS KOMMOHEHT KaTo YacT OT
noptceiina Moxe Aa Gbge u3nonssaH, 3a Aa 6baar 3akyneHun akTuen oT no-fobpe NPeAcTaBALLMA Ce knac akTieu W Aa 6baaTt NpofajeHn akTuem OT no-cnabo
npeacTaBALms ce TakbB. [pu ynpaBneHneTo Ha rnasHUs NoadoHA ce 0bpbllya ABa MbTU NOBEYE BHUMAHWE Ha PUCKA OT NMOHUXaBaHe OTKOMKOTO Ha NoTeHUmMana 3a
pacTex. KonkoTo noBeye ce 0OpblLa BHUMAHWE Ha pucka OT MOHWXaBaHe, TONKoBa No-roNsiMa e YacTra oT nopTdeina, KOSTO NPK HECUTYPHU W/unu No-HecTabunHu
nasapHu ycnosus Moxe Aa 6bae npeobpasyBaHa B MHBECTULM C MO-HUCHK PUCK, KaTO HANPUMEP UHCTPYMEHTU Ha NapuyHns nasap v Apyri NMKBUAHW akTusm. Tasu
yact ot nopTcpeina Moxe Aa 6bae makcumym mexay 5% v 30% ot akTueuTe. ToBa OrpaHUYeHWe e MHAMKATMBHO U MOXeE Aa Obae npepasrnexgaHo eXeroHo Bb3
OCHOBA Ha AbNrocpoYHaTa eBOMOLNS Ha (hMHAHCOBUTE Nasapu.

[lAN0BMAT KOMNOHEHT UHBECTUPA B rMobanHa Cenekuns oT akLmu, KaTo OTYMTa BCUYKM PErMOHM, CEKTOPYW 1 MHAYCTPUM. MpoCnekTbT Onpeaens oLeHkaTa 3a KpeauTeH
PENTUHT, Ha KOSITO [bITOBUST KOMNOHEHT TpsibBa Aa 0TroBaps (3a noseye obsicHeHe, BUX cekuns ,Investment information” ot yacTTa ¢ uHdopmauus, cBbp3aHa ¢
rnaBHWs NoadoHa B npocnekTa Ha Horizon).

Ob6nurauuvTe morat fa 6bAaT ¢ pasnuyeH Nagex. Beuuku pernoHu, CEKTOpM 1 MHAYCTpUM MoraT Aa Obaat B3eTH Nog BHUMAHMe.

[naBHWAT noadoHA MOXe [a WU3Non3ea LepuBaTiBM B orpaHindeHa creneH. OT efHa CTpaHa, TOBa OrpaHuyeHne npegronara, Ye AepuBaTusuTte morat aa 6baart
W3M0n3BaHK 3a NOCTUraHe Ha MHBECTULIMOHHUTE Lienk (Hanpumep Aa Ce YBENWYW Wik Hamanu ekcnonLmsaTa Ha eauH Uk NoBeye NasapH CErMEHTU B paMKuUTe Ha
WHBeCTUUMOHHaTa cTpaTerus). OT Apyra cTpaHa, AepuBaTMBMTE MoraT Aa 6baaT M3non3saHn 3a npeMaxBaHe Ha YyBCTBUTENHOCTTA Ha NOpTdeiina KbM nasapHuTe
hakTopy (KaTo XeLKMPAHETO Ha BanyTeH pUcK).

MarpaxaaHeTo Ha nopTdeiina cTaBa OCHOBHO 4pe3 (hOHAOBE, YNpaBnsBaHu OT APYKEeCTBO OT rpynata Ha KBC, Bb3 0CHOBa Ha KpUTEpMM KaTo NMPO3PaYHOCT Ha
WHBECTULMOHHATA NONUTUKA 1 CNa3BaHe Ha MHBECTULIMOHHATA CTPATErus Ha rmaBHMS NoadoHA.

['naBHWAT noadoHA ce ynpaBnsBa akTMBHO, Oe3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpbllaemocTTa Ha noadoHaa ce ovaksa Aa 6bae MHoro 6nnska [0 Tasn Ha rMaBHUE NOAMOHA W Le 3aBUCKH OT NPEeACTaBAHETO Ha PUHAHCOBUTE MHCTPYMEHTY,
B KOWTO FMaBHUAT NOAMOHA MHBECTMPA M CLOTHOLLIEHUETO UM B MHBECTULMOHHNS My NOPTdein.

BanyTata Ha noacoHga OBbB Excneptiina CunHo JuHamuueH TonepanTeH (EBPO) e espo.

MuHumanHaTta cyma Ha nHeecTuums e 10 eBpo. BanyTata Ha ¢hoHAa e eBpo.

lMpakmuyecka uHghopmay us

BaHka-genoauTap Ha gorosopeH (oHa Yaabp ,Obb Excneptiing® e ,06eauHera 6bnrapcka baqka“ AL

MoxeTe aa HamepuTe NpocnekTa, NOCAEAHNTE FOAULLHNA U LLIECTMECEYHN (HUHAHCOBM OTYETU HA AOTOBOPHUS (IOHA, KAKTO 1 HACTOALLMS OCHOBEH MH(OPMALIMOHEH
[OKYMEHT, KakTo 1 pefa 3a noaaBaHe W pasrnexaaqe Ha xanbu, Ha 6bnrapcku eank 6e3nnaTHo BbB BCUYKM KNMOHOBE Ha ancTpubyTopa ,06eamnHeHa 6bnrapcka 6aHka“
Al B pamkuTe Ha 06U4aRHOTO UM pabOTHO BpeME C KIMEHTM, KakTO 1 Ha HEroBust MHTEPHET agpec — www.ubb.bg, 1 Ha UHTepHeT agpeca Ha ,Keit bu Cu Acet
MeHunmpxMbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu nonckeaHe, MoxeTe fa nonmy4yute XapTUEHO KOMME Ha Te3un AOKYMEHTM 6e3nnaTHo BbB BCUYKM KIOHOBE Ha



,0beanHeHa 6bnrapcka baHka“ Al B pamkute Ha 0buyaliHoTo UM paboTHO Bpeme C knueHTU. MoxeTe fja HamepuTe akTyanHuTe HeTHa CTOMHOCT Ha aKTUBUTE,
€MUCHOHHA CTOMHOCT 1 LigHa Ha 06paTHO W3KynyBaHe Ha MoAdOoHaa Ha NOCOYEHUTE MHTEPHET aapecH, KbAeTO MoXeTe Aa HamepuTe 1 fipyra noneaHa uH(opmaLys.
AkTyanHa MH(OpMauMs OTHOCHO MONMMTWUKATa 33 Bb3HArpaxageHwsiTa, npwunaraHa OT YNpaBnsBalloTO [PYXeCcTBO Moxe fa 6bae HamepeHa Ha agpec:
www.kbc.be/investment-legal-documents, a xapTueHo konue Le 6bae npenocTaBsHo HesnnatHo npu nouckBae. MoxeTe aa HamepuTe NpoCrekTa U NocnegHUTe
TOAMLLHW U LECTMECeYHM (hrHaHCoBM oT4eTH Ha XopainabH H.B. (Horizon N.V.), Ha aHrnuiicky 1 HugepnaHAcku e3uk, KakTo M OCHOBHUS! MIHDOPMALIMOHEH [OKYMEHT
Ha [NaBHWS MOAQOHA HA aHIMWACKW, HUOepnaHacku 1 Obirapcku €3uK Ha WHTEpHeT cTpaHMuata Ha rpynata Kei Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npu noucksaHe, MoxeTe Aa nonyuute
XapTueHo konue, Ge3nnaTHo BbB BCUYKM KOHOBe Ha ,06eanHeHa Gbnrapcka 6aHka“ ALl B pamkute Ha 0bu4yaiiHOTO MM paboTHO Bpeme ¢ knueHTu. ocneaHo
obsiBeHaTa HETHa CTOMHOCT Ha aKTUBWTE Ha rMaBHUS MOAGOHA e [OoCTbNHA Ha hitps:/permafiles.beama.be/NAVpub_nl.pdf. Bceku noadoHa ce pasrnexaa kato
oTAenHo 060co6eHO UMyLLECTBO. MPOCNEKTBLT U NEPUOAMYHITE OTYETH 0BXBaLLAT BCUUKM NOAGOHAOBE Ha A0roBOpeH toHa Yaabp OBB Excneptiins. MHeecTutopute
¥MaT npaBa Camo No OTHOLLEHWE Ha aKTUBMTE W NPUXOAMTE Ha noadoHaa, B KOWTO ca MHBECTUpani. Beekv noadoHa 0TroBapst 3a 3a4biKEHUATA C1 @AUHCTBEHO CbC
cobCTBEHUTE CU aKTMBM. BbNrapckoTo JaHbYHO 3aKOHOLATENCTBO MOXE Aa OKake Bb3AEACTBME BbPXY WHAMBWAYaNHOTO Bu JaHbuHO CbCTOsHME. [TopbykM 3a
3anucBaHe 1 06paTHO 13kynyBaHe Ha AsinoBe B noadoHAa MoraT Aa 6baaT nogasaxu Beeku paboTeH feH. MoxeTe aa 3amenuTe BawuTe asnose B T03v NOAQOHA C
asnose B Apyr (nog)doHa B cbluata BanyTa, ynpaenseaH ot Keit b Cu AceT MerumxmbHT H.B. — KITOH® KYT, kato npeanoxuTte BawwuTe AAnoBe BbB (DoHAA 3a
0bpaTHO U3KynyBaHe 1 3anuiueTe AANoBe B ApYrus (Moa)doHA B CbOTBETCTBUE € 0bLMTE NPaBIUna 3a 3anucBaHe 1 06paTHO U3KynyBaHe Ha ASNOBE OT CbOTBETHUTE
(nom)doHpoBe (Moxe fa HamepuTe JOMbAHUTENHA MHOpMaums B pasgen ,[pasuna 3a emuTpaHe u 0OpaTHO W3KynyBaHe Ha AsnoBeTe BbB PoHAA Yambp U
MondoHaoBseTe" OT NpocnekTa).

LieneBu HenpodecuoHaneH MHBECTUTOP

I'lponym,r € HaCcO4YeH KbM MHBECTUTOPU, KOUTO LIeNAT Aa HaTpynat 4acTHO GoraTcTBo U UMaTt WHBECTULMOHEH XOPU3OHT OT OKOJ0 7 roauHN.

Tean MHBECTUTOPU Ca roTOBM Aa noemMat onpeaeneH puck cpeLly noTeHUuanHo no-s1coka Bb3BpbLLAaEeMOCT U MoraT [ia noHecar 33Fy6|/| npu HeﬁﬂaFOHDMﬂTHM
ycnosus.

Teamn WHBECTUTOPK CnefBa Aa UMaT NoHe OCHOBHU NO3HaHMA u/wnm onuT B WHBECTUPAHETO BbB CbVIHaHCOBVI WHCTPYMEHTU.

KakBUu ca pMCKOBETE M KaKBa Bb3BPbLLAEMOCT 6GMX MOrb/ Aa nosy4a?
Moka3aTen 3a pucka OBobLyaBalymsT nokasaTen 3a pucka MH(OPMUPa 3a PaBHULLETO HA PUCK

npu TO3W MPOAYKT B CPaBHEHWe C [Jpyrute npopyktu. Tol nokasea
3 n n BEPOSITHOCTTA OT MapuyHa 3aryba npu TO3W MPOLYKT B pe3yntaT Ha
nasapHaTta AuHammka unm 3aLoTo HsMa a CMe B CbCTOsHWE Aa BY NnaTum.
Ha 1031 npogyKT oTpeauxme kateropus Ha puck 3 ot 7: 3=,CpeaHOHNCHK
puck”. Kateropus 3 oTpassBa [OKOMKO pasnuyHUTE akTMBM, B KOMTO
Mo-Hucbk puck Mo-BMCOK puck WHBECTUpPA (OHOBT, Ca YYBCTBUTEMHW KbM Na3apHUTE [JBUXEHWS.
[TokasaTensT 3a pucK e OCHOBaH Ha MPEANONOXeHNeTO, Ye Lie CrienoBatenHo Tasu KaTeropus Ce knacupa Mexay Tasu Ha TUNUYHWS
[TbPXUTE NPOAYKTA 3 7 FOANHI. ¢oHa B obnuraumm (Kateropust 2) W Tasu Ha TUNWUYHMA COOHL B aKLWM
NleiCTBUTENHUAT PUCK MOXE /A Bapupa 3HAYUTENHO, ako (Kateropusi 4). To3n NnpoayKT He Cbabpka 3aluuTa OT NasapHaTa AuHamuka,
ocpe6pv|'re NPEACPOYHO, KaTo Bb3BPBHLLAEMOCTTA ChLLO MOXe nopagun Koeto moxe fa 3ary6MTe uanara Cu nHBECTUUMA WNK Yact OT
[Aa e no-marka. Hes.AKO He MOXe Aa By ce nnaTty bkMMOTO OT Halla cTpaHa, Gyuxte Mormnu
pa 3arybute usnara cu UHBECTULMS.
WmaiiTe npeaBua, Ye cblyecTByBa BanyTeH puck. MnawaxuaTa we nony4yasaTe B pa3nuyHa BanyTa, Nopaam KoeTo kpaliHaTa Bb3BPbLUaeMOocCT LLie 3aBUCH
OT 0OMEHHUSA Kypc Ha ABeTe BanyTU. TO3W pUCK He e BKNIOYEH B rOPEn3NoNeHUs nokasaren.
ViHBeCTMLMATA B TO3W POHL CHLLO HOCK:

- Bucok BanyTeH puck: Tbid KaTo MMa MHBECTULWM B LIEHHU KHUXA, KOUTO Ca AEHOMUHMPaHM BbB BanyTH, Pa3finiyHmn OT €BpPO, CbLUECTBYBA 3HAYNTENHA BEPOSTHOCT
CTOMHOCTTa Ha MHBECTMLMATA Aa 6bae NOBMMUSIHA OT NPOMEHY BbB BanyTHUTE KypcoBe.

- YMepeH KpeouTeH puck: OBNMraLMOHHWAT KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEOWMMHO, HO He Camo OT OBnurauun C WHBECTULIMOHEH PEATWHT.
CnepoBaTtenHo pUCKbT JaeH EMUTEHT 1a He MOXe NOBeYe 4a U3MbIHABA 3a4b/KEHNSTA CU € NO-BIUCOK, OTKONKOTO NPU MHBECTULS, KOSITO CE CbCTOM CaMmo OT
0bnmMraLmum ¢ MHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPEAUTOCMOCOOHOCTTA Ha EMUTEHTUTE Ha 0bMnMraLK, CTOMHOCTTA Ha Tean obnuraumm
MOXe Aa cnagHe.

[poAYKTLT HAMa KanuTanosa 3awuTa.

CueHapum 3a pesynraTute

B nokasaHuTe CTOMHOCTM Ca BKMIOYEHU BCUYKW Pa3Xoan N0 Camus MPOAYKT, HO MOXE [a He BKMIYBAT BCUYKW Pa3xoau, KOUTO nnalyate Ha Bawws KoHCynTaHT unm
AUCTpMBYTOp. B CTOAHOCTUTE HE e B3ET NpeaBuA AaHBYHUAT Bu cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpblUaeMocTTa Ha TO3W MPOLYKT 3aBucK OT GbAELLETO NPeAcTaBsHe Ha Nasapa. bbaelata AMHaMUKa Ha nasapuTe e HeCUrypHa u He Moxe Aa 6bae TOYHO
npeasuaeHa.

[MpencTaBeHNTE CLEHapUM — NECUMUCTUYEH, YMEPEH U ONTUMMCTUYEH, UMKOCTPUPAT Hall-HEBNAronpuATHUTE, YMEPEHUTE W Hal-BnaronpusiTHUTe pesyntati Ha
BBMPOCHUS MPOAYKT M noaxoasiLy, pedpepeHTeH nokasaTen npe3 nocneaHuTe 12 roauHn. bbaeLyeTo npeactassHe Ha nasapute Moxe Aa 6bAe 3HAYUTENHO PasnuyHo.
KpnaucHmaT cLeHapuin noka3sa BepOSTHaTa Bb3BPbLLAEMOCT NPy EKCTPEMHY Na3apHM YCNoBMS.

< >

lMpenopbunTeneH nepmoa Ha AbpxaHe: 7 roAuHU AKO M3TErINTE UHBECTULMATA AKO M3TETNUTE MHBECTULMATA

MpumepHa nuBectmuus: 10 000 EUR cn cnen 1 roguna cv cnea 7 roauHm

CueHapuu

Munnmanka Hsima MMHUManHa rapaHTUpaHa Bb3BpbLiaeMocT. Moxe Aa 3arybuTe YacT oT UNM LinaTta cu MHBECTUPaHa cyma.

Bb3BpbLLAEMOCT

K KakBo GuxTe nony4unu cpep npucnapaHe Ha pasxogute 3710 EUR 2890 EUR
pusnceH CpeaHoroauLLHa Bb3BpbLLAaEMOCT -62,85% -16,27%

n KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 7870 EUR 8 750 EUR
ECAMMUCTAYEH CpeaHoroauLLHa Bb3BpbLLAaEeMOCT -21,34% -1,89%

y KakBo GuxTe nony4unu cpen npucnapaHe Ha pasxogute 10 250 EUR 12 030 EUR
MepeH CpeqHoroamLUHa Bb3BPbLYAEMOCT 2,46% 2,67%

0 KakBo GuxTe nony4unu cpeg npucnaaaHe Ha pasxogute 12 030 EUR 14970 EUR
MTUMHCTUEH CpeaHoroauLHa Bb3BpbLLAaeMOCT 20,31% 5,93%

[MecuMUCTMYEH CLeHapWi 3a 7 Wiu No-Manko roanHu: To3u TN CLeHapuil @ Bb3HUKHAN 3a MHBECTULMS C Havano sHyapn 2022 r. u kpait aekemspu 2024 r.
YMepeH cueHapuii 3a 7 roguHu: Tosu TN cLieHapui € Bb3HWKHAN 3a WHBECTULMS, AOMbIIHEHA C NoaxoasLy pedpepeHTeH nokasaten ¢ Hayano anpun 2013 r. un
kpait mapT 2020 .

ONTUMUCTUYEH CLeHapwil 3a 7 roguHuW: To3u TUN CLeHapuil € Bb3HWKHAN 3a MHBECTULMS, AOMbIIHEHA C NoaxoasLy pedpepeHTeH nokasaten ¢ Havano sHyapu 2013
r. ukpai gekemepu 2019 r.

KakBo ctaBa, ako Ken Bu Cu Acer MeHMaXMbHT H.B. He e B cbCTOAHME Aa
U3NJaTU Ab/IXKUMOTO?




Twit kaTo MHBECTUpaTE AMPEKTHO B MoadoHaa, HEBBL3MOXHOCTTA Ha YnpaBnssalloTo apyxectBo Kei bu Cu AceT MennmkmbHT H.B., 6aHkaTa genoautap unm
AMCTPMOYTOPBT A M3BbPLUBAT NNalaHus (Hanp. Nopaaum HeCLCTOATENHOCT UMM eKBUBANeHTHa NpoLieLypa) HAMa [a uMa Npekn Nocneauum 3a cnocobHocTTa Ha
MoadoHaa fa U3BbPLLBA 0BpaTHM U3KyMyBaHWs Ha AsnoBe. AKTUBMTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHO NMYLLECTBO, KOETO Ce ynpaBnsBa u
pasnpegens camo B Nofn3a Ha MHBECTUTOpUTE B Hero. B cnyyan, ye camusT MoadoHa He MOXe Aa M3BbPLUBA 0DpaTHM M3KyMyBaHWs, MOXe Aa 3arybuTe Lanata cu
uHBeCTULMA. ViHBecTuuumTe B MoadoHaa He ca rapaHTUpaHu OT rapaHLMoHeH doHz, Cb3AadeH OT AbpxasaTa Unu OT ApYr BUA rapaHLus.

KakBu ca pa3xogurte?

NMuueTo, koeTo By npeanara To3u NPoAyKT unu By NpefocTaBs KOHCYNTaLWs 3a Hero, MOXe Aa Bu Hauvcnm Apyrv Take. B TakbB ciyyail Tosa nuue e Bu oceegomu
32 Te3n Takc U Lue By nokaxe Kak Te ce 0TpassiBaT Ha MHBECTULMSITA B,

Pasxopu BbB BpemMeTo

B Tabnuunte ca nocoyeHu cymute, B3eTW OT Ballata WHBECTULMS 3a MOKPMBAHETO HA pasHW BWAOBE pa3xoaw. Tesn Cymu 3aBUCAT OT TOBA KOMKO CPeLcTBa
MHBECTUPATE W KOMKO Bpeme AbpxuTe npogykTa. MocoueHUTe Cymi ca MPUMEPHU 1 Ca U34YMUCTIEHN Bb3 OCHOBA HA NPUMEPEH Pa3MeP Ha MHBECTULMSTA U Pa3NuyHU
Bb3MOXHM NEpUoaM Ha AbpXaHe.

HawwwTe gonyckaHus ca cnegHuTe:

- MbpBaTa roguHa e nomywute obpatHo uHBecTupaHute cpeactea (0% roguilHa Bb3BPBLIAEMOCT); 3@ OCTaHanuTe Nepuoau Ha AbpxaHe npuemame, ye
pesynTaTiTe Npu NPOSYKTa ca Tak1Ba, KaKBUTO Ca MOKA3aHW B YMEPEHHS CLiEHapIA;

- nHeecTmpanm ca 10 000 EUR.

Axo usTernuTe MHBECTULMATA

AKo n3TernuTe MHBecTMLUATa ey cnep 1 roamHa

cu cneg cneg 7 roguHa

06wo pasxoan 505 EUR 2 035 EUR
'oAuLWHO oTpaxeHue Ha pasxoanTe (¥) 5,0% 2,9% BcsiKa roanHa

(*) ToBa noka3ssa kak pasxoauTe HamansBaT roguliHaTa Bu Bb3BpbLLAEMOCT npes3 nepuoda Ha gbpxaHe. Hanpumep, ako M3TErnuTe WHBECTULMATA CU Npu
13TUYaHETO Ha NpenopbYNTENHNS NEpUOA Ha AbpXaHe, CpeHaTa roAuLLHA Bb3BPBLLAEMOCT ce oyakea Aa 6bae 5,6% npean npucnagaHe Ha pasxoaute u 2,7% —
cnep ToBa. [locoyeHuTe CTOMHOCTM OTpassBaT MakcuManHata Takca 3a pasnpocTpaHeHue, KOSTo AMCTpUBYTOPBT MOXe ga Hauucnm (makc. 2.50% ot
uHBeCTUpanuTe cpeacTaa/makc. 500 nesa). AucTtpubyTopbT Lie By ocBenomm 3a AeiicTBUTENHATA Takca 3a pa3npoCcTpaHeHue.
EnemeHTH Ha pa3xoaute

AHOKpaTHW Pa3xoAu — MbpBOHayanHa Takca 1 Takca Npu U3TernsHe Ha MHBeCTULMATA Ako uaternute uHBecTULMATa cu cned 1 rogut

MbpBoHayanHa Takca Makc. 2.50% oT WHBECTUpaHaTa cyma. ToBa e MakcvManHaTa Takca 3a 250 EUR
pasnpocTpaHeHue, KosTo Moxe fa Bu bbae Hauncnena. QuctpubytopsT Lwe Bu
0CBE/IOMM 33 [1e/CTBUTENHATA TaKCa 3a Pa3npoCTpaHeHe.

Takca npu n3ternsiHe Ha He HauucnsBame Takca npw U3TernsHe Ha MHBeCTULMATA. Bbnpeku ToBa, ako 0EUR
MHBECTMLMATA U3TEMMUTE UHBECTULMATA CU B PAMKATE Ha eAMH MECEL, e MbpBOHAYanHaTa Bu
WHBECTULMSA, LUCTPUOYTOPBT MOXE @ HAUUCAIN TaKca NPM U3TETNSHE OT MaKC.
5,00%.
(**) Tekywum pa3xogm, B3uMaHu BCsika roguHa
Takcu 3a ynpaBneHve U apyru 2.09% OT CTOMHOCTTa Ha BallaTa WHBECTULMA roQULLHO. 209 EUR
aMUHUCTPATUBH NN ONEPaTUBHN ToBa e npubnuantenHa oueHka, 6asupaHa Ha AEACTBUTENHUTE pasxogu npe3
pasxoam nocnegHaTta roguvHa.
Pasxoav no caenku 0.46% OT CTOIHOCTTA Ha BallaTa MHBECTMUMA rofuwHO. ToBa e npubnuauTenHa 46 EUR

OLeHKa Ha pa3xoouTe HM 3a nokynko-npojaxba Ha 6a3oBMsi WHCTPYMEHT Ha
npopykta. [leiicTBUTENnHaTa cyma Lie Bapupa B 3aBUCUMOCT OT TOBA KOMKO
KynyBaMme 1 NpoaaBame.

CbNbTCTBALM Pa3X0AM, B3UMaHU Npu cneuudmyHn obecTosTencrea

aKCK 32 NOCTUrHATK pe3ynTaTu [Mpyn TO31 NPOAYKT HAMA TaKca 3a NOCTUTHATK pesynTaTu. HAma
(**) Tasu CTOAHOCT BKMKOYBA W TaKca 3a ynpasneHue Ha hoHAA MO OTHOLLEHWE Ha aKTUBW, MHBECTUPAHW U3BBH rMaBHUS NOACOHL, KAKTO U Takca 3a ynpaBneHue Ha
rNaBHUA NOAMOHA N0 OTHOLLEHNE Ha MHBECTUPAHUTE B HETO aKTWBM Ha (DOHAA W TeKyLUM pa3xoay Ha rnaBHUs NOAMOHA, KOUTO MHAMPEKTHO Ce noemat oT oHAa,
KaTo MHBECTUTOP B rMaBHNS NOACOHA.

Ko/siko abaro Tpa6Ba ga AbprKa UHBECTULIMATA U MOra I ia U3TEraa napurte cu no-
paHo?

MpenopbumnTeneH nepuoa Ha AbpxaHe: 7 roguHA

Baemaitku npeaBua MHBECTULMOHHATA CTPATEr1s Ha TO3W NPOAYKT, NpenopbyBame Toi Aa 6bae AbpxaH B NPOAbIKeHWe HA 7 ToAMHM Unn noBeye. epuogbT Ha
ObpXaHe ce Onpedens ¢ Lien Ja ce Hamanu pucka OT BNu3aHe W 13nu3aHe OT NpoayKTa B MOMEHTW Ha nasapHu konebaHus 1 fa ce ocurypu AOCTaTbyHO BpeMme 3a
Bb3CTaHOBsIBaHE Ha 6a30BMTe akTMBM B Cryyail Ha HEBRaronpusTHU nasapHu ycnosusi. Cropes HalwmMTe OLEHKN BEPOSITHOCTTA 3a MONy4aBaHe Ha MOMOXMTemNHa
Bb3BPBLLAEMOCT € NM0-BUCOKA, KOraTo AbpXuTe NpoayKTa 3a NpenopbyaH1s NMepuod Ha AbpkaHe uium no-gbiro. MoxeTe fa u3nesete OT TO3U NPOAYKT nNpeau
npenopbYaHus NepUos Ha SbpaHe, HO B TO3W Cryyail BEPOSTHOCTTA [a MOMyuYuTe MO-Manka Bb3BPbLLIAEMOCT OT MbpBOHaYanHaTa WHBECTULMS € Mo-BUCOKA.
YacTUYHOTO MK MbITHOTO U3TETNAHE HA MHBECTULMSATA € 6e3NNaTHO OCBEH aKo U3TEMMSHETO e B paMKUTE Ha eAMH MeceL| crief MbpPBOHAYanHaTa MHBECTULMS, Torasa
Takca npu uaternsHe ot mMakc. 5,00% moxe aa 6bae HauucneHa.

Kak mora ga nogam anbéa?

MoxeTe ga nopagete xanba, 6e3 fa 3annaljate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakTo 1 fa ce 0bbpHeTe kbM Hait-6nuakus knoH Ha OBb All. Moxete
[fa nopagete xanba oTHoCHO npogykTa 1 ao Keit b Cu Acet MeHumxMBbHT — Kno Ha ubbam@ubb.bg nnu ypes www.ubbam.bg (Cebpxete ce ¢ Hac/MianpateTe
3anuTBaHe); unu Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 896, OB MuneHuym LeHTbp, €T. 6. MoxeTe fa nogagete xanba fo Komucus 3a duHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codoms, nnm no CektopHata nommputenHa komuens: adr.finmarkets@kzp.bg; Cocpusa 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbRHUAT TEKCT Ha NpoLeaypaTa 3a nofasaHe Ha xantwu go Keit bu Cn AceT MeHMmKMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, flokymeHTH, OCHOBHW BOKYMEHTU. He3aBnUCMMO OT rOPHOTO, BCEKU MHBECTUTOP MMa NpaBo Ha edpekT BHa CbaelHa 3aluTa.

Apyra nonesHa MH(bODMaLIMFI

Moapo6Ha MHdopMaLms 3a TO3W NPOAYKT M CBLP3AHUTE C HErO PUCKOBE MOXETE Aa HaMepuTe B AOKyMeHTaLumsTa Ha MoadoHaa. YeepeTe ce, Ye CTe ce 3anosHanu
C Hes npeau Aa wHBecTUpate. MoxeTe Aa nony4ute Tasw uHdopmauums 6esnnarHo ot auctpubytopa Ha MoadoHaa OBB. ViHdopmaums 3a pesyntatute 3a MuHanu
nepyoam Ha To3u MPOoLYKT Npe3 nocnegHata 1 roavHa Moxe Aa HamepuTe Ha cnegHus UHTepHeT agpec: hitps://www.ubbam.bg/expertease/ubb-expertease-highly-
dynamic-tolerant-euro/documents, NHdopmaLms 3a peayntatute 3a MuHanu nepuogu. HopmaLms 3a n34ncneHusTa, CBbp3aHu ChC CLieHapuuTe 3a pesynrature
MOXeTe [la HamepuTe Ha CrnefHWs MHTEpHeT aapec: https:/www.ubbam.bg/expertease/ubb-expertease-highly-dynamic-tolerant-euro/documents, [lokymeHT Cbc
CLieHapuy 3a pesynTature.




