OcHoBeH MH()OpMaLMOHEH [OKYMEHT

LUen

HaCTOHI.I.l,VIﬂT AOKYMEHT Bu npeacraBA OCHOBHaTa MH(*)OpMaI.WIﬂ 3a TO3U UHBECTULINOHEH NPOAYKT. ToBaHee peKknameH matepuan.
MH(*)OpMaLlMilTa Ce U3NCKBaA OT 3aKOHa, 3a Aa Bu nomorHe Aaa pa36epeTe eCcTecTBOTO, pUcKkoBeTe, pa3xoaute, NnoTeHUnanHaTa nevyanoa u
3aryba oT TO31 NPOAYKT, KAKTO M Aa ro CpaBHsIBaTe C APYrv NPOAYKT!.

Mpoaykr

,OBB EkcriepTita lebanansen TonepaHteH (EBPO)"

ISIN-koa: BG9000005215

MoadoHa Ha goroBopeH doHA Yaabp ,,06b EkcnepTUms“
EUWK B pernctbp BYJICTAT 177477645

HarMeHoBaHKWe Ha cb3gaTenia Ha noadoHAa: YnpasasBallo Apy:KecTBo ,Kel b Cu AceT MeHnaMBHT H.B.“ (KBC Asset Management
N.V.), benrusa ypes ,Kert bu Cu Acer MeHnaxMbHT H.B. - KJIOH“ KYT, Bbarapus, EMK 205422541 (Mact ot Kein Bbu Cu Ipyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eanHeHa 6barapcka 6aHka” A/l 3a noseye MH@oOpMaLmsa.

031 noadoHA e nonyymn paspeleHue ot Komucmata 3a dmHaHCOB Haasop B Peny6sunka bvarapua No 87-A® ot 18.02.2021 r. m
NoA/NeXn Ha peryampaHe ot cTpaHa Ha Komucumsa 3a pmHaHcoB Haasop. KomucusaTa 3a hmMHaHCOB HaZ30p OTroBaps 3a Haj3opa Ha ,,Kei
By Cn AceT MeHnaKMbHT H.B. - K/IOH“ KYT, bbarapus BbB Bpb3Ka ¢ T03M OCHOBEH MHGMOPMAaLMOHEH JOKYMEHT.

,,Kel bu Cu AceT MeHMaxRMBHT H.B.“ (KBC Asset Management N.V.), benrusa e nonyuunno paspeluenre B Kpancteo benrns u noanexu
Ha pery/sMpaHe oT cTpaHa Ha 6enrunickms OpraH 3a uHaHcoBK ycayru 1 nasapu (Financial Services and Markets Authority).
/laTa Ha aKkTyanusaums Ha OU/: 23 man 2025r.

KaKbB e T03U NpoAYKT?

Bug

Toau npoaykT e noadoHa. OBB Ekcneptiing [lechaqaneeH TonepaHTe (EBPO), noachoHa Ha forosopeH doHa vanbp OBB Exkcneptiiins, ynpaenssaH ot Keit bu Cu Acet
MennmkmbHT H.B., upes ,Keir B Cn Acet MennmkmbHT H.B. — KITOH* KUT, Bbnrapus, e 3axpaHBallia KonekTMBHa MHBECTULIMOHHA CXeMa Mo CMUCHIA Ha un. 67 oT 3akoHa 3a
[EMHOCTTa Ha KOMEKTUBHUTE UHBECTULIMOHHM CXEMW M Ha APYTU NPeanpuUsTUS 3a KONekTUBHO uHeecTUpaHe (,3OKNCOMKAY).

CPOK HeorparuueH. MoadoHaLT Moxe fa Gb/ie MpekpaTeH Mo pellieHye Ha YpaBnsBallioTo ApyXecTso, Crief ManaBaHe Ha paspellenie oT KOMUCHATa 3a (MHaHCOB
Haa3op.

Uenwn

MoadoHABLT MHBECTMPa Hait-Manko 85% ot akTueuTe ci B akumm oT WHeTutyumoHaner ® Bl knac akuwm (Institutional F share BG class), aeHomuHWpaHu B eBpo, Ha
rnaeeH nopdoHa XopanabH Keit bu Cu lecpaHsneeH banaxcupar (Horizon KBC Defensive Balanced), koitTo e MHBECTMLMOHHO NoapasaeneHne Ha XopaiiabH H.B.
(Horizon N.V.), MHBECTULMOHHO [PYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPEOEHO M ChLUECTBYBALLO CHIMACHO 3aKoHWUTe Ha Benrus, cbC cepanuile v agpec Ha
ynpaenexue: XaBeHnaaH 2, B-1080, rp. bptokcen, benrus u ynpasnssaxo ot Keih bu Cu Acet MenunmxmbHT H.B. (KBC Asset Management N.V.). MHBecTuuymoHHaTa
Lien Ha noAdoHAaA € Aa MHBECTUPa Halt-Manko 85% oT akTuBMTe cv B rnaBHUS NoadoHA. OcTaHanuTe Makcumym 15% ot akTusuTE CY NOAOHALT MHBECTUPA B NAPUYHN
cpeacTBa W, NoTeHLWanHo B Aepueaty. [loxogHocTTa Ha nogdoHaa ce ovaksa Aa Obae MHoro 6nmska 4o Tasu Ha rmaBHUs NoAdoHs C ornes Ha 0BCToATENCTBOTO, Ye
LLie MHBECTUPA BCUYK U MOYTI BCUYKM CBOM aKTVUBY B rMaBHNs NOAdOHA

MaBHMAT NOAGOHA Ce CTPEMM Aa NOCTUHE Bb3MOXHO Hal-BUCOKA Bb3BPBLLAEMOCT KaTo CbobpasHO MHBECTULMOHHMS Bb3rnes Ha Keih bu Cu AceT MeHmmkmbHT H.B.
WHBECTUPA MPAKO UMK HEMPSIKO B Pa3N YK KNacoBe akTUBM, KAaTo akLuM WK WHBECTULMW B akLmMK (HapUyaHu Mo- HaTaTbK ,AAM0B KOMMNOHEHT"), obnurauun wwnm
WHBECTULMW B 0BNMraumu (HapuyaHu No-HaTaThbK ,ObMrOB KOMMOHEHT"), MHCTPYMEHTW Ha NapuyHWUS Nasap, NUKBUOHM aKTUBM W/UMK anTepHaTUBHU UHBECTULMK (KaTo
HEABWXMMN UMOTH, (PUHAHCOBI UHCTPYMEHTM, CBBP3aHM C [BIXKEHMETO Ha LiEHUTe Ha nas3apa Ha CypoBuHuMTE U T.H.). LieneBoTo pasnpenenenue e 30% 3a asnosus
KOMMOHEHT (akumn) n 70% 3a AbAroBUS KOMMOHEHT (0Bnuravmum). Mo3BONEHO e OTKMOHEHWE OT LieneBoTo pa3npeaeneHie Bb3 0CHOBA Ha UHBECTULMOHHMS Bb3rNea Ha
Keit Bu Cu Acet MerumkmbHT H.B., kakTo e passcHeHo no-gony. CnefoBaTernHo € Bb3MOXHO MMaBHUAT NOAMOHA Aa MHBECTUPA 3HAYUTENHA YacT OT aKTUBMUTE B
KnacoBe aKTWBY, KOUTO He Ca BKITIOYEHN B LieNeBOTO pasnpeaerneHne, KaTo MHCTPYMEHTW Ha NapuyHWs nasap 1 Apyrv NUKBUAHM akTUBU. [SNOBUST KOMMOHEHT MOXeE Ja
[0CTUra Makcumym 1o 45% ot rnaBHMs noggoHA.

Korato npunarat nHBeCTULMOHHNS Bb3rnea Ha Keit bu Cu AceT MeHMmKMBHT H.B., MEHMmXbpUTE B3UMaT CBOWUTE MHBECTULMOHHM peLueHus Ha basata Ha (1) aHanus
Ha (PUHAHCOBO-MKOHOMUYECKOTO Pa3BUTHE W NEPCNEKTUBMUTE 3a KOHKPETHU PETUOHN, CEKTOPU 1 Cdhepy, (2) yeroBnsTa Ha (hHaHCOBUS Nasap, AOKOMKO Te Ca HECUTYpHM
UNW HecTabunHW UM 1 ABETE, KaTo YacT OT NopTderna Moxe Aa ce npeobpasysa B MHBECTULMK, KOUTO Ca NO-Manko NOAMOXEHW Ha NasapH konebaxus npyu HopmanHu
obcTosaTencTaa (kato MHCTPYMEHTW Ha NapuyHUA Nasap W Apyrin NMKBUOHM akTuBK) 1 (3) NPeLCTaBAHETO Ha AANO0BMUA U AbATOBIUS KOMMOHEHT KaTo YacT OT noptdenna
Moxe 4a Gbae u3nonaeax, 3a Aa 6bAaT 3akyneHu akTusy oT No-Aobpe NpeacTaBswns ce Knac akT1BW 1 fa bbaaT NpofafeHm akTuem 0T no-cnabo npeacTaBswums ce
TakbB. [1pu ynpaeneHneTo Ha rmaBHUs noadoHs ce 0bpblUa ABa MbTU NOBEYE BHUMAHWE Ha pucka OT MOHUXaBaHe OTKOMKOTO Ha MoTeHuuana 3a pacTex. Konkoto
noseve ce obpblya BHUMaHWE Ha pucka OT NOHWKaBaHe, TONKOBA MO-roNsiMa € YacTTa OT nopTdeiina, KOsTo Npu HECUTYPHU MUK NO-HECTabUHM Na3apHu YCnoBmS
moxe Aa 6bae npeobpasyBaHa B MHBECTULIMM C NO-HUCHK PUCK, KAaTO HANMPUMEP MHCTPYMEHTM Ha Napu4HWUs nasap v Apyr IUKBUAHM akTuBK. Taan 4acT oT nopTdernna
moxe fa 6bae Makcumym mexay 5% v 40% ot akTusuTe. TOBa OrpaH1yeHIe e MHAMKATUBHO W MoXe Aa Gb/ie NpepasrnexaaHo eXeroaHo Bb3 OCHOBA Ha [bNrocpoYHaTa
TEHAEHUNS Ha (hMHAHCOBUTE Nasapw.

[1AnoBMAT KOMMOHEHT MHBECTMpPA B rnobanHa Cenekuns OT akLm, KaTo OTYMUTa BCUYKM PEMNOHM, CEKTOPU U MHAYCTPUU. [TpOCneKkTLT onpeaens oLeHkaTa 3a kpeauTeH
PEMTUHT, Ha KOSITO AbArOBMSAT KOMMOHEHT TpsibBa Aa 0TroBaps (3a noeye obsicHeHue, Bk cekums ,Investment information” ot yacTTa ¢ wHopmauws, cBbp3aHa ¢
rnaBHUs NoAdOHA B NpocnekTa Ha Horizon).

O6nurauuumte morat Aa 6bAat ¢ pasnuyeH nagex. Beuuki pernoHn, CeKTopu 1 MHAYCTPUM MoraT Aa Obaar B3eTy Nog BHAMaHMe.

[MaBHWAT NoadOHA MOXe Aa U3nonasa AepuBaTuBK B orpaHuyeHa cteneH. OT egHa cTpaHa, ToBa OrpaHWueHue npegnonara, Ye Aepveatusute morat ga ovaar
13MOM3BaHMN 3a NOCTUraHe Ha UHBECTULMOHHUTE Lienn (Hanpumep fa Ce YBENWYW UK Hamanm ekcnonumsTa Ha eanH Unu noBeye nasapHu CEerMeHTH B pamKuTe Ha
WHBECTULMOHHaTa cTpaterust). OT apyra cTpaHa, AepuBaTuBUTE MoraT Aa ObaaT U3non3BaHu 3a NpemaxeaHe Ha YyBCTBUTENHOCTTA Ha NOpTdeina KbM nasapHuTe
hakTOpM (KaTO XeMKUPaHETO Ha BanyTeH PUCK).

W3rpaxpaHeTo Ha nopTdeina ctaBa OCHOBHO Ype3 (hoHAOBE, YnpaBmnsBaHu OT ApyxecTBo oT rpynata Ha KBC, Bb3 ocHOBa Ha KpUTepuM KkaTo Mpo3payHOCT Ha
MHBECTULIMOHHATA NOMNTIKA U Cna3BaHe Ha MHBECTULIMOHHATA CTPaTerns Ha rmaBHWs NOAMOHA,.

MaBHWAT NOAMOHA Ce ynpaBnsiBa akTMBHO, 6e3 fa ce cpaBHsBa ¢ HeHUMapK.

Bb3epbluaemocTTa Ha noadoHaa ce oyakBa Aa 6bae MHoro Bnnska 4o Tasw Ha rnaBHWUS NOACOHA W e 3aBUCH OT NPeaCTaBsHETO Ha (PUHAHCOBUTE UHCTPYMEHTH, B
KOUTO rMaBHWSAT NOAGOHA MHBECTUPA 1 CbOTHOLLEHWETO UM B UHBECTULIMOHHMS My NOpTdens.

Banyrara Ha noaconpa OBb Excneptiita JechaHauser TonepaHteH (EBPO) e eBpo

MuHumanHaTa cyma Ha uHeecTuums e 10 eBpo.

Mpakmuyecka uHghopmayusi

BaHka-genoauTap Ha goroBopeH doHa Yaabp ,Obb ExkcnepThing® e ,06eanHeHa 6bnrapcka 6anka“ ALl

MoxeTe Aga HamepuTe NpocnekTa, NOCAeAHUTE FOAMLLHN W LWECTMECEYHU (UHAHCOBM OTYETU Ha JOrOBOPHUS (DOHA, KAKTO W HACTOSLNS OCHOBEH MHCOPMALMOHEH
[OKYMEHT, KaKTO W pefia 3a nofaBaHe W pasrnexaaqe Ha xanbu, Ha Gbnrapcku esuk 6e3nnaTHO BbB BCUYKY KMOHOBE Ha aucTpubyTtopa ,06eanHeHa 6bnrapcka bavka*
All B pamkuTe Ha 06U4aRHOTO UM pabOTHO BPEME C KIMEHT, KaKTO U Ha HEroBWs MIHTEPHET aapec — www.ubb.bg, u Ha uHTepHeT agpeca Ha ,Keit bu Cu AceT MeHmKMBHT



H.B. — KNOH" KYT - www.ubbam.bg. Mpu noucksaHe, MoxeTe fa NonyuuTe XapTUEHO KOMME Ha TE3W JOKYMEHTU Ge3nnaTHo BbB BCUYKM KNOHOBe Ha ,06eauHeHa
Gbnrapcka baHka“ ALl B pamkuTe Ha 0614aitHoTo UM paboTHo BpeMe ¢ knneHTU. MoxeTe fja HaMepuTe akTyarnHuTe HeTHa CTOMHOCT Ha aKTMBMTE, EMUCUOHHA CTOHOCT
1 LieHa Ha 0BpaTHO M3KynyBaHe Ha NoAOHAa Ha NOCOYEHNUTE UHTEPHET aapecH, KbAETo MOXETe ja HaMepUTE 1 Apyra nonesHa uHgopmaums. AkTyanHa uHdopmauus
OTHOCHO MOMUTUKAaTa 3a Bb3HArpaXQeHusTa, NpunaraHa OT YNpaBMnsBalloTO ApYXecTBO Moxe Aa Obae HamepeHa Ha www.kbc.befinvestment-legal-documents, a
XapTueHo konue Le 6bae npegocTaBsHo GeannaTHo Npu noucksaHe. MoxeTe Aa HaMepuTe NPOCNEKTa 1 NOCNEAHUTE FOAWLIHN W LIECTMECEYHN (MHAHCOBM OTYETH Ha
XopaiabH H.B. (Horizon N.V.), aHrnuiickv 1 HupepnaHacku eauk, KakTo W OCHOBHWS MHEDOPMaLLMOHEH AOKYMEHT Ha raBHWs NOAGOHA Ha aHIMUIACKMA, HUAEPNAHACKN 1
Obnrapckv esuk Ha MHTEpHeT cTpaHuuata Ha rpynata Keit Bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon kato npu noucksawxe, MoxeTe Aa Nony4uTe XapTUEHO Konue, 6e3nnaTHo BbB BCUYKM KNoHoBe Ha ,0beanHeHa Obnrapcka 6aHka“ Al
B pamkuTe Ha obuyaiiHoTo MM paboTHo Bpeme C knueHTU. MocnegHo obsiBeHaTa HeTHa CTOMHOCT Ha akTWBMTE Ha MaBHWS MOAGOHA e [OCTbMHA Ha
https://permafiles.beama.be/NAVpub_nl.pdf. Bceku nogdoHa ce pasrnexaa kato otaenHo 060cobeHo uMyLyecTBo. MpoCnekTbT U NepUoANYHUTE OTYETH ObXxBaLyaT
BCWYKM NoAdhoHOoBe Ha AoroBopeH doHa Yagbp OBb Excneptiita. MHBecTUTOpUTE MMAT NpaBa camo MO OTHOLLEHWE Ha aKTUBWUTE M NPUXOAUTE Ha nogdoHaa, B KONTO
ca wHBecTUpanu. Becekn nogdoHA 0TroBaps 3a 3a4b/KEHUSTa CY €OMHCTBEHO CbC COBCTBEHUTE CY aKTUBUM. BbNrapckoTo JaHbYHO 3aKOHOAATENCTBO MOXE [a OKaxe
Bb3[/ICTBUE BbPXY MHAMBMAYaNHOTO By faHbYHO CbCTOsIHME. MopbyKkM 3a 3anucBaHe 1 06paTHO U3KynyBaHe Ha AsnoBe B noadoHaa MoraT Aa 6baaT nofaBaHu BCeku
paboTeH feH. MoxeTe fja 3ameHuTe BawwuTe asinose B T031 noadoHA ¢ AAnoBe B Apyr (Mog)doHA B chliata BanyTa, ynpasnseaH ot ,Kelt Bu Cu AceT MeHMmKMbHT
H.B. — KITOH" KYT, kato npeanoxure BawmTe AsnoBe BbB oHAa 3a 06paTHO 13KynyBaHe 1 3anuiueTe AANoBe B Apyrus (Noa)doHa B CbOTBETCTBME C 06LLUTE NpaBuna
3a 3anuceaHe 1 06paTHO U3kynyBaHe Ha AANOBE OT CbOTBETHUTE (NOA)(OHOOBE (MOXeE a HAMepUTE JOMbIHUTENHA MHGOpMaLWs B pa3aen ,lpaBuna 3a emMutupaHe u
obpaTHo u3kynyBaHe Ha asnoseTe BbB ®oHaa Yagbp u MoadoHaoseTe" OT npocnekTa).

LieneBu HenpodhecuoHaneH MHBECTUTOP

MpoLyKTHT € HACOYeH KbM UHBECTUTOPM, KOWTO LIEMNAT a HaTpynaT 4acTHO 60raTcTBO M UMAT MHBECTULIMOHEH XOPU3OHT OT OKOMO 3 FOAMHM.

Tean WHBECTUTOPU Ca roTOBK Aia noemart onpeaeneH puck cpeLly noTeHUuanHo no-BMCoKa Bb3BPbLLAEMOCT U MOoraT Aa noHecar 3ary6v| npu Heﬁ]‘lal’OI'IpVIHTHVI
ycnosua.

Tesn WHBECTUTOPU cneasa Aa Umart noHe OCHOBHU NO3HaHNA u/vnm onut B WHBECTUPaHEeTO BLB (*)VIHaHCOBVI WHCTPYMEHTU.

KakBM ca pMCKOBETE U KaKBa Bb3BPbLAEMOCT 6MX MOIrbJ Aa nojyya?

Mokasaten 3a pucka 0Go6LUaBaLLYST NOKa3aTeN 3a pUcka MHOPMMPA 3a PABHULLETO Ha PUCK MU
TO3W NPOAYKT B CPaBHEHWE C ApyruTe NPoAyKTW. Toi Noka3sa BEpPOATHOCTTA
3 ‘ “ n 0T napuyHa 3aryba npu T031 NPOAYKT B pe3ynTaT Ha NasapHaTa AMHaMuKa unm
3aLL0TO HAMA Aa CMe B CbCTOSHUE Aa BY NNaTuM. Ha T03n NpoayKT oTpeanxme
kaTeropus Ha puck 3 ot 7: 3=,CcpeHOHUCHK puck”. Kateropus 3 oTpasssa
[OKOMKO PasfnyHUTE akTUBM, B KOWTO MHBECTMPA (POHABT, Ca YyBCTBUTEMHN
Mo-BM1COK pyck KbM nasapHuTe [fBuxeHus. CnepoBaTenHo TasW Kateropusi ce Knacvpa
loka3aTensT 3a puck e OCHOBaH Ha NPEAMONOXEHNETO, Ye Lie MeXdy Ta3n Ha TunuyHust doHa B obnuraumm (Kateropust 2) u Tasu Ha
AbPXKATE MPOAYKTA 38 3 TOANHM. TUNMYHNS POHA B akumm (Kateropus 4). Toan npoayKT He Cbabpka 3aLuuTa ot
ﬂeﬁCTBMTeﬂHMﬂT pUCK MOXe [a Bapupa 3Ha4Y1TenHo, ako nasapHata AuHamuka, nopagn KOeTo Moxe [Jda 3ary6v|Te uanara cu
ocpebpuTe NpeacpoYHO, KaTo Bb3BPBLLAEMOCTTA ChLLO MOXe VHBECTULMS UMK YacT OT Hes.
[a e no-marka. AKo He MOXe a Bu ce nnat AbMKMMOTO OT Hala CTpaHa, buxte mornu fa

. 3arybute usnarta cu MHBECTULMS. .
Wmaiite npeaBuAa, Ye ChbllecTByBa BanlyTeH PUCK. MnawanusTa we nonyvyaeate B pasnnyHa BanyTa, nopagu K0OeTo KpanHata Bb3BPbLLaeMOCT Le 3aBUCU

0T 06MeHHMA Kypc Ha ABeTe BanyTW. TO3M PUCK He e BKIKOYEH B ropen3noxeH1s nokasaren.
ViHBeCTULMATA B TO3M (DOHA CBLLO HOCHK:

- YMepeH WHGMaUMOHEH pUCK: YMEPEHO HMBO Ha WHCGMALMOHEH pUCKA: KOMMOHEHTLT OT OBnMrauuu He OCUrypsiBa HWKaKBa 3aliMTa CpeLyy HapacTBaHe Ha
WHnaupmsTa.

- YMepeH BanyTeH puck: Thil KaTO MMa UHBECTULIW B LIEHHW KHIDKE, KOUTO Ca [IEHOMUHUPaH BbB BanyTu, PasnuyHn OT €Bpo, MMa BEPOSTHOCT CTOMHOCTTA Ha AafeHa
MHBECTMLMA fia GbAe NOBNMSHA OT ABUXEHMSITA Ha BamyTHUTE KYpCOBE.

- YMepeH KkpeauTeH puck: obmMraLMOHHUSIT KOMMOHEHT MHBECTMPA NPEAMMHO, HO He CaMo B 0BnUraumy ¢ MHBECTULMOHEH peiTuHr. CnegoBaTenHo pUcKbT AadeH
€MMTEHT [ja He MOXe NoBeYe Aa U3MbIHABA 3a4b/KEHNUSITA CU € NO-BUCOK, OTKOMKOTO MPU MHBECTULMS, KOSTO CE CbCTOW Camo OT 0B6nuraumm ¢ MHBECTULMOHEH
PENTUHT. AKO MIHBECTUTOPUTE CE CbMHABAT B KPEAMUTOCMOCOBHOCTTA HA EMUTEHTUTE Ha 0bnMraLuy, CTOMHOCTTa Ha Te3n 0BnuraLmn Moxe Aa cnagHe.

MpoayKTbT HAMA KanuUTanoBa 3aLyuTa.

CLl,eHapVIVI 3a pesynraTute

B nokasaHuTe CTOMHOCTM Ca BKMIOYEHW BCUYKM Pa3xoAm Mo CaMus NPOAYKT, HO MOXe [a He BKIYBA BCUYKM pasxoaM, KOWUTO nnaliare Ha Balums KOHCYNTaHT unm
ancTpubyTop. B CTOMHOCTUTE He € B3eT NpeaBua AaHbYHNAT By cTaTyc, KOMTo MOXe Aa ce 0Tpaav Ha BalwaTa Bb3BpbLLaeMocCT.

Bb3BpbluaeMocTTa Ha TO31 NPOAYKT 3aBucK OT ObAeLleTo NpeAcTaBsHe Ha nasapa. bbgellata AnHamuka Ha nNasapuTe € HeCUrypHa u He Moxe fa 6bae TOUHO
npeasuaeHa.

MpeacTtaBeHuTe CLEHapUM — NECUMUCTUYEH, YMEepeH W ONTUMUCTUYEH, WIOCTPUPAT Halt-HebnaronpuaTHUTe, yMepeHuTe W Hai-GnaronpusTHUTe pesyntat Ha
BBPOCHNS MPOAYKT W MOAXOASLL pechepeHTeH nokasaten npe3 nocnegHute 10 roguku. BbaelleTo npeactaesHe Ha NasapuTe Moxe Aa GbAe 3HaUMTENHO PasnuyHo.
KpuancHusT cLieHapuii noxkassa BEPOATHaTa Bb3BPbLLAEMOCT NPU EKCTPEMHM Na3apHH YCIOBMS.

>

MpenopbyYnTEneH Nepuoa Ha AbpKaHe: 3 roauHU Ako u3TernuTe UHBeCTULMATA AKO M3TErNUTe UHBECTULMATA
MpumepHa uusectuuma: 10 000 EUR cu cnep 1 roanHa cu cnep 3 rogukn
Cuenapum
Munumanna
BLIBPLUAEMOCT Hsaima MmuHUManHa rapaHTUpaHa Bb3BpbluaemocT. Moxe ga 3arybute yacT oT UM LsinaTa cu MHBECTUPaHa Cyma.
K KakBo 6uxTe nony4unu cpen npucnaaaHe Ha pasxoaute 5730 EUR 6480 EUR
pusnceH CpepaHoroauLLHa Bb3BPbLYAEMOCT -42,68% -13,48%
n KakBo GuxTe nony4unu cpen npucnapaHe Ha pasxogute 8260 EUR 8 750 EUR
ECAMMUCTAYEH CpegHorogyiuHa Bb3BPbLLAEMOCT -17,43% -4,36%
y KakBo GuxTe nony4unu cpen npucnapaHe Ha pasxogute 9760 EUR 9890 EUR
MepeH CpeaHoroauLLHa Bb3BPbLYAEMOCT -2,36% -0,90%
0 KakBo GuxTe nony4unu cpeg npucnapaHe Ha pa3xogute 11 060 EUR 10 930 EUR
MTUMHCTUEH CpegHorogyiuHa Bb3BPbLLAEMOCT 10,56% 2,99%

MecMMUCTMYEH CLeHapuii 38 3 Unu No-Manko roanHU: To3u TUN CLeHapui e Bb3HUKHAN 3a MHBECTULMS C Havano sHyapu 2020 r. u ¢ kpan aexkemepn 2022 .
YMepeH cueHapui 3a 3 roauHu: To3u TUN cLieHapuit € Bb3HUKHAN 33 MHBECTULMS, CUMYNUPaHa ¢ noaxoasil 6eHuMapk ¢ Hayano tonm 2015 . v ¢ kpait toHn 2018 .
OnTUMMCTUYEH cLeHapwi 3a 3 roguHu: To3un TUN CcLieHapuil € Bb3HUKHAN 3a MHBECTULWS, AOMbIIHEHA C NOAXOAALY pedhepeHTeH nokasaTen ¢ Havamno sHyapu 2019 r.
1 C kpait aexkemspu 2021 .

KakBo ctaBa, ako Ker bu Cn AceT MeHUAXMBHT H.B. He e B CbCTOAHME Aa  M3NaTH

OAbIKUMOTO?
Toit KaTo MHBECTMPaATEe AMpPekTHO B MoadoHaa, HEBB3MOXHOCTTA Ha YnpaBnssalloto ApyxectBo Ket bu Cu AceT MeHugxmbHT H.B., 6aHkaTta genosutap wnm
AncTpubyTOpBT Aa M3BLPLUBAT NNALLaHUS (Hanp. NOpaau HECLCTOSTENHOCT UMK eKBUBAnNeHTHa npoleaypa) HAMa Aa UMa npeku nocrneamnuy 3a cnocobHocTTa Ha




MoadoHaa Aa n3BbpLUBa 0BpaTHU M3KyMyBaHWUs Ha Asnose. AkTuBUTe W nacvsuTe Ha MoadoHaa ca oTAeneHu kato 060COBEHO UMYLLECTBO, KOETO CE YNpaBnsiea u
pasnpefiens camo B Nof3a Ha MHBECTUTOpHUTE B Hero. B cnyyait, Ye camusT MoadoHa He Moxe Aa M3BbpLUBA 0BpaTHM U3kynyBaHus, Moxe Aa 3arybute Lsnata cu
uHBecTULMA. MHeecTULmmTe B MoAdOHAA He Ca rapaHTUPaHU OT rapaHLMOHeH (OH, Cb3AaAeH OT [bpKasaTa N OT Apyr BUA rapaHuus.

Kakeu ca pasxoaute?
INuueTo, koeto Bu npeanara To3v NpoaykT unu Bu npeaocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumcnm apyru Takeu. B Takss criyyan Tosa nnue Lwe Bu ocsegomn
3a Te3n Takeu 1 e Bu nokaxe kak Te ce 0Tpa3sBaT Ha UHBECTULMATa Bu.

Pa3xogu BB BpemeTo

B Taﬁnmume Ca MnocoYeHu cymute, B3€TU OT Bawwata MHBECTULUMNA 3a MOKPUBAHETO Ha pasHW BMAOBE pa3xodu. Tesun CyMW 3aBUCAT OT TOBa KOJIKO cCpefcTBa
WHBECTUPATE, KONKO BpeMe AbpXKUTE NPOLYKTa [U KaKBM Ca HETOBUTE pesymnTaTi (koraTo e NpunoXumo)]. lMocoueHnTe Cymn ca NPUMEPHM 1 Ca U34MCIIEHM Bb3 OCHOBA
Ha NpUMEpPEH pasMep Ha MHBECTULNATA U Pa3NUYHK Bb3MOXHU NEPUOAN Ha AbPXaHe.

Hawwure ,qonycxava Ca cnegHurte:

- mbpBata roguHa e nomnyuute obpatHo mHBecTMpaHuTe cpeactsa (0% rogvwHa Bb3BPBLLIAEMOCT); 3a OCTaHanuTe Nepuoan Ha gbpxaHe npuemame, ye
pesyntaTtuTe npu NpoAdyKTa Ca TaknBa, KakBUTO Ca NokasaHu B yMEpPEHUA CLLEHapVIVI;

- uHBecTupanm ca 10 000 EUR.

AKO n3TernuTe NHBeCTULMATA
AKO U3TernuTe UHBeCTULMATA cU cneA 1 roanHa

——————————————————————————S$—S$S—_—_—_—S8S9S9S§—_—Sy——_______—_———————SwwwGwGGmwmmyy @ hEIBELNLLT
06uwo pasxogu 451 EUR 853 EUR
l'0AuLWHO oTpaxeHue Ha pasxoanTe (¥) 4,5% 2,8% Bcsika rognHa

(*) Toa nokassa kak pa3xoauTe HamansiBaT roguilHaTa Bu Bb3BpbLLAEMOCT Npes nepuofa Ha bpxaHe. Hanpumep, ako U3TErnUTe MHBECTULMSITA CY NPU USTUMAHETO
Ha NpenopbYMTENHIS NEPUOA Ha bpXKaHe, CpeaHaTa roMiuHa Bb3BPbLLaeMoCT ce o4akBa Aa 6bae 1,9% npeam npucnanaHe Ha pasxogute 1 -0,9% — crnep Tosa.
MocoyeHnTe CTOMHOCTU OTPa3siBaT MakcuMMarHaTta Takca 3a pasnpocTpaHeHue, KOSTO AWUCTPUOYTOpPBT Moxe Aa Hauucnu (Makc. 2.50% OT MHBECTMpaHuTe
cpeactBa/makc. 500 nesa). [JuctpubyTopbT Lie Bu ocBenomu 3a AeiCTBUTENHATA TaKca 3a pa3npoCTpaHeHMe.
EnemeHTy Ha pa3xoguTe
MbpBOHayanHa Takca Makc. 2.50% OT uHBECTMpaHaTa cyma. ToBa e MakcuManHara Takca 3a 250 EUR
pasnpocTpaHeHue, kosTo Moxe fa Bu 6bae HauncneHa. AuctpubyTopbT We Bu
0CBEJOMM 3a AeNCTBUTENHATA TaKca 3a Pa3npocTpaHeHue.

Takca npu nsrernsiHe Ha He HauucnsBame Takca npu U3TernsHe Ha uHBecTULMATa. Bbnpeku Tosa, ako 0EUR
MHBECTULUATA U3TErNuTE UHBECTULMATA CU B PAMKITE HA eAUH MECEL, Cefl MbpBOHaYanHata
BM MHBECTULWS, ACTPUBYTOPBT MOXE Aa HAYNCIIM TaKca NP U3TErNAHE OT MaKC.
5,00%.
(**) TekyLLW pa3xoau, B3MMaHu BCsKa roauHa
TaKcu 3a ynpaBneHue 1 apyru 1,69% OT CTOMHOCTTa Ha BalUaTa MHBECTULIS FOANLLHO. 169 EUR
aAMUHMCTPATMBHM UM ONepaTUBHU Tosa e |'|pV|6]'|V|3V|TeJ'|Ha OLleHKa, Tbil KaTo Bb3HarpaxaeHneTo 3a ynpasneHune Ha
pasxoau WHBECTULIMOHHWSA NOpTein e kopuripaHo Ha 6 AHyapu 2025 r.
a3xoAum Nno caenku ,32% OT CTOMHOCTTA Ha BalaTta MHBECTUUMS TOAMLIHO 3a r. Tosa e
P 0,32% 2023r. T 32EUR

npubnuauTenHa OLEHKa Ha pa3sxoauTe HU 3a NoKynko-npopaxba Ha 6a3oBus
WHCTPYMEHT Ha npogykTa. [leficTBuTenHata cyma e Bapupa B 3aBUCUMOCT OT
TOBA KOIKO KynyBame 1 npoaaBame.
CbNbTCTBALLM Pa3XoAu, B3UMaHW Npu creundguyHn obeToaTencTea
Takcu 3a nocTMrHaTH pesynraru Mpu TO3W NPOJYKT HAMA TaKca 3a MOCTUTHATU Pe3ynTaTy. HAMa
(**) Ta3m CTOIHOCT BKItOYBA M Takca 3a ynpaBreHue Ha (oHaa MO OTHOLLEHWE Ha aKTUBM, MHBECTUPAHW U3BBH TMaBHUS MoAdOH, KAKTO U Takca 3a ynpaBreHue Ha
rnaBHusi NoAGOHA N0 OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTUBM Ha (hOHAA W TEKYLLM Pa3XOAM Ha rMaBHUS NOAGOHA, KOUTO MHOMPEKTHO Ce Noemar oT (oHAa, kaTo
MHBECTMTOP B rMaBHNS NoAMOHL.

Konko abaro tpa6Ba Aa AbpXa MHBECTUUMATA M MOra Jiu Ja u3terns napure cu no-
paHo?

MpenopbuuTeneH nepuoa Ha AbpkaHe: 3 roguHN

Baemalikv npeaBua MHBECTMUMOHHATA CTpaTemst Ha TO3M NPOAYKT, MpenopbysaMe Toii fa Gbae AbpkaH B NPOAbLIKEHWE HA 3 roauHu unu noseye. MepuoabT Ha
ObpXaHe ce onpeaensa C Luen ga ce Hamanu pucka OT Bnu3aHe 1 U3nu3aHe OT NpoaykTta B MOMEHTU Ha nasapHu konedaHus u [a ce oCurypu ocTaTb4yHO BpemMe 3a
Bb3CTaHOBsBaHe Ha 6a30BUTE aKTUBW B Cryyail Ha HeGRaronpuaTHK nasapHu ycrnosus. Cnoped HalMTe OLEHKM BEpOSTHOCTTA 3a MoNyyaBaHe Ha MonoxuTenHa
Bb3BPbLUAEMOCT € NO-BUCOKA, KOraTo ObPXWUTE NPOAYKTa 3a NpenopbYaHuA Nepuod Ha ObpXaHe unu no-4bnro. MoxeTe [a u3nesete OT TO3WM NPOAYKT npeau
npenopbYaHns Mepuos Ha gbpkaHe, HO B TO3W Cryyail BEPOSITHOCTTa fa MonyyuTe Mo-Manka Bb3BPbLIAeMOCT OT MbpBOHAYanHata MHBECTULMS e Mo-BUCOKa.
YaCTMYHOTO UMW MbIIHOTO U3TErNSsIHE Ha WHBECTULMATa € 6e3nnaTHO OCBEH aKo U3TErNAHETO e B pamKkuTe Ha eQuH Mecel cnej NbpBoHavanHaTa MHBECTULMA, ToraBa
Takca npu uaternsHe ot Makc. 5,00% moxe Aa 6bae HauucneHa.

Kak mora aa nogam »anoa?

MoxeTe pa nogagete xanba, Oe3 fa sannawiate Takca, OTHOCHO AeNCTBUS Ha aucTpubyTopa ,ObeauHeHa Gbnrapcka 6aHka“ All, koiTo npeanara (oHaa wunu
npenocTaBs CbBET OTHOCHO (hoHaa Ypes www.ubb.bg (Bpbaka ¢ Hac, /3npaTeTe 3anuTBaHe), kakTo 1 Aa ce 06bpHeTe KbM Hait-6nuskus knod Ha OBb All. MoxeTe ga
nopagete xanba otHocHo npogykta u go Keit Bu Cu AcetT MeHnpxmbHT — KnoH Ha ubbam@ubb.bg nnn ype3 www.ubbam.bg (Cebpxete ce ¢ Hac/l3anpateTe
3anuTBaHe); unn Ha agpec: rp. Cocous, 1463, 6yn. Butowa Ne 895, OB Munenuym LeHTbp, eT. 6. MoxeTe aa nogagete xanba go Komucus 3a dmHaHCcoB Hagsop
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynanewa” Ne16, 1000 Codms, unmn go CekropHaTa nommuputenHa komuens: adr.finmarkets@kzp.bg; Cocpus 1000, nn. CnaseiikoB
Ne 4A; ten. 02/9330 590. MbNHUAT TEKCT Ha NpoLeaypaTa 3a noaasaHe Ha xantu fo Keit bu Cu AceT MeHUmxMBHT - KnoH, MoxeTe Aa Hamepute Ha www.ubbam.bg,
B cekumsiTa 3a Hac, [lokymeHTi, OCHOBHM JOKyMEHTW. He3aBnC1MO OT rOpHOTO, BCEKW MHBECTUTOP MMa NpaBo Ha edpekTuBHa cbaebHa 3aluuTa.

Apyra nonesHa nHdopmMaums

MoapoBHa MHdopMaLys 3a To3n NPOAYKT W CBbP3AHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B AOKyMeHTauusATa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hany ¢
Hesl Mpeau fa wHBecTupate. MoxeTe aa nonyuute Tasu uHdopmaums 6esnnatHo ot auctpubytopa Ha MoadoHna OBB. VHgopmaums 3a pesynTtatute 3a MuHanm
Mepyoam Ha To3W NPOLYKT Npe3 nocnegHata 1 rognHa MoXe Aa HamepuTe Ha cnefHus MHTepHeT agpec: hitps://www.ubbam.bg/expertease/ubb-expertease-defensive-
toleratant-euro/documents, WHcbopmaLms 3a pesynTaTute 3a MUHanM nepuoau. VHgopmaums 3a usducneHusTa, CBbpaaHn CbC CLEHapUUTE 3a pesynTaTute MoxeTe
[la HamepuTe Ha cnefHus WHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-toleratant-euro/documents, [JokyMeHT CbC CLeHapuu 3a
pesynTatute.




