OcHoBeH MH()OpMaLMOHEH [OKYMEHT
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HacTtoswmaT gokymeHt Bu npepcrass ocHoBHaTa MHhopMaLms 3a TO3M MHBECTULIMOHEH NpoayKT. ToBa He € peknameH Matepuann.
UHdopmaumaTa ce 3nckBa OT 3aKoHa, 3a Aa Bu nomorHe fa paszdepete ecTecTBOTO, pUCKOBETE, pa3xoauTe, NOTEHLManHaTa neyanba u
3ary6a oT TO31 NPOAYKT, KaKTO U Aia ro cpaBHABATe C APYry NPOAYKTY.
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HanmeHoBaHWe Ha cb3gaTtens Ha noadoHaa: YnpaBasBallo ApYKecTBo ,,Ken b Cu AceT MeHUAKMBHT H.B.“ (KBC Asset Management
N.V.), benrus upe3 ,Ken bu Cu Acer MeHMAKMBHT H.B. - K/IOH* KYT, Bbarapua, EMK 205422541 (Yact ot Kei bu Cu pyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ A/l 3a noseye MHGOpMaLms.

To3n nogdoHa e nonyyunn paspeleHre ot KomucmaTta 3a pmHaHcoB Haasop B Peny6aunka bbarapua No 164-4® ot 08.03.2022 r. n
NoA/IEXM Ha perynMpaHe ot cTpaHa Ha Kommcusa 3a omHaHcoB Haasop. KomucusaTa 3a mMHaHCOB HaZ30p OTroBaps 3a Haj3opa Ha ,,Ke
B Cn AceT MeHnaXKMBHT H.B. - K/IOH“ KYT, bbarapua BbB Bpb3Ka ¢ T03M OCHOBEH MHGMOPMALMOHEH JOKYMEHT.

,»Kel bu Cn AceT MeHnakMbHT H.B.“ (KBC Asset Management N.V.), benrus e noayunno paspelieHre B Kpanctso benrus u nognexu
Ha perysiMpaHe oT cTpaHa Ha 6enruickmsa OpraH 3a huHaHCOBU ycayru 1 nasapu (Financial Services and Markets Authority).

JlaTta Ha akTyanmsaumsa Ha OM/J: 23 man 2025r.

KakbB e T03u NpoAYKT?

Bua

Toav npogykT e nopcdoHa. OB Excnepthira ledaHaneeH banaHcupan OtroBopHo MHBecTUpalw, noadoHA Ha aoroopeH doHa Yagbp OB ExkcnepTing, ynpasnsisaH
ot Keih bu Cu Acet MernmxmbHT H.B., upes Keit B Cu AceT MenumkmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBalya KONeKTUBHa MHBECTULMOHHA CXema no
CMUCBNa Ha 4. 67 OT 3akoHa 3a AEHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEM W Ha APYrv NPEANpUSITUS 3a KonekTUBHO uHBecTupaHe (,30KNCLAMKAY).

CPOK Heorparuuen. MoahoHILT Moxe aa Gbyie pekpaTeH Mo pellieHie Ha YNpaBnsBallioTo ApyKecTso, Crief} M3faBaHe Ha paspellieHve oT KOMICUSTA 3a (DMHAHCOB
Haa3op.

Lenwu

MoadhoHAbT MHBECTMPA Hail-Manko 85% OT akTueuTe 1 B akumm oT HcTutyumoHaneH ® Bl knac akuum (Institutional F share BG class), feHoMWHMpaHK B €Bpo, Ha
rnaseH nogdoHa XopaiabH Kei bu Cu [ledhaHaveeH banancupan OtroBopHo MHeecTupaly (KBC Defensive Balanced Responsible Investing), koiTo € MHBECTULMOHHO
noapasgaenexue Ha XopanabH H.B. (Horizon N.V.), "HBECTULMOHHO pYXeCTBO OT OTBOPEH T, HAANEXHO YYPEAEHO U CHLLECTBYBALLO CbINIACHO 3aKoHUTe Ha benrms,
CbC Cepanuie v agpec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. Bptokcen, benrus v ynpasnseaHo ot Keit Bu Cu Acet MennpxmbHT H.B. (KBC Asset Management
N.V.). MHBecTuUmoHHaTa Len Ha nogdoHaa e aa wHBecTupa Hait-manko 85% ot akTuuTe cu B rmasHus noadona. OctaHanute mMakcumym 15% OT akTueuTe cu
noAdOHABLT MHBECTMPA B NAPUYHM CPEACTBA W, NOTEHLManHo B Aepusati. [loxogHOCTTa Ha nofdoHaa ce ovaksa Aa 6bae MHOro 6nuaka A0 Tasi Ha rnasHUS NOAGOHA
c orrnep Ha 06CTOATENCTBOTO, Y€ LLe MHBECTUPA BCUYKM NN MOYTI BCUYKW CBOW aKTUBM B IMaBHUS NOAMOHA.

MaBHWAT NOACOHA Ce CTPeMM Aa NOCTUTHE Bb3MOXHO Hail-BUCOKA Bb3BPBLLAEMOCT KaTo Cbobpa3Ho MHBECTMLMOHHWS Bb3rmnea Ha Keit Bu Cu AceT MeHMmXMBHT
H.B. uHBeCTMpa NpsikO Mnu HENpSKO B Pa3nnyHU KNacoBe aKTUBMW, KAaTO aKLuW W/Mnu WHBECTULMK B aKLmK (,45N0B KOMMOHEHT®), obnuraumu W/vnm uHBeCTULNM B
obnurauum (,4bAroB KOMNOHEHT"), UHCTPYMEHTM Ha NapU4HUS Nasap, NUKBUAHW CPELCTBA W/WNK anTepHaTUBHM UHBECTULMMA (KAaTO HEABWXAMM UMOTH, (UHAHCOBM
WHCTPYMEHTU, CBbP3aHN C ABWKEHMETO Ha LieHMTe Ha nasapa Ha CypoBuHMTe W T.H.). Llenesoto pasnpenenenve e 30% 3a AsnoBus KOMNOHEHT (akuun) u 70%
3a [[bNrOBUS KOMMNOHEHT (o6nurayum). Bb3MoXHM ca CbLECTBEHM OTKMOHEHUS OT TOBa LIENeBO pasnpefeneHne Bb3 0CHOBA Ha MHBECTULMOHHIS Bb3rnea Ha Kel bu
Cu AceT MeHumxMbHT H.B., kakTo e passicHeHo no-gony. CrefosatenHo e Bb3MOXHO IMaBHUAT NOAMOHA Aa MHBECTMPA 3HAYNTENHA YacT OT akTUBMTE B KNacose
aKTVUBM, KOUTO He Ca BKIKOYEHU B LIENEBOTO pasnpeaeneHue, Kato MHCTPYMEHTW Ha NapuiHUs Nasap 1 Apyry NUKBUOHM akTUBW. [IAN0BMSAT KOMNOHEHT MOXe fa AocTura
Makcumym 45% ot rnasHus noadoHa. Korato npunaraT uHBecTULMOHHWS Bbarneg Ha Keit Bu Cu AceT MenmmkmbHT H.B., MeHumxbpute B3umat couTe
WHBECTULMOHHW peleHuns Ha 6asata Ha (1) aHanu3 Ha PMHAHCOBO-MKOHOMUYECKOTO PasBUTWE U MEPCMEKTUBUTE 3@ KOHKPETHU PErMoHu, cektopu u cdepu, (2)
yCnoBusiTa Ha (PUHAHCOBMS Nasap, AOKOMKO T€ Ca HECUTYPHM UMM HECTaBWIHN UK 1 [BETE, KaTo YacT OT nopTdeiina Moxe fa ce npeobpasysa B UHBECTULIMM, KOUTO
ca Mo-Manko NOAMOXEHU Ha nasapHu konebaHWs npu HopMamnHW ObCTOSITENCTBA (KaTO WHCTPYMEHTM Ha MapudHWs nasap v Opyru NuKeuaHU aktueu) U (3)
NpeACTaBSHETO Ha JSNOBUS M AbArOBMS KOMMOHEHT KaTo YacT OT nopTdeiina Moxe fa 6bae u3non3sax, 3a Aa ObaaT 3akyneHu akTUeK OT No-Aobpe npeacTasALms
ce knac akTvem 1 Aa 6baaT NpofafeHm akTuem oT No-cnabo npeacTassLns ce Takbs. MeHnmxbpuTe 06pbLLaT ABa MbTH NOBEYE BHUMAHWE HA PUCKa OT NOHWKaBaHe,
OTKOMKOTO Ha NoTeHuMana 3a pbeT. Konkoto noseye ce obpblya BHUMaHWE Ha pucka OT MOHWKaBaHe, TONMKOBA MO-rofiamMa e yacTTa oT nopTdeinna, KosiTo npu
HECUrypHU 1/unu no-HectabunHu nasapHu ycnoeus Moxe fa 6bae npeobpasyBaHa B MHBECTULIMM C NO-HUCHK PUCK, KATO HAMpUMeEp NUKBUAHU aKTUBU 1 UHCTPYMEHTU
Ha napuyHus nasap. Tasu yacT OT nopTdeiina moxe Aa Obae makcumym mexay 40% n 80% ot aktmeuTe. ToBa OrpaHUyeHUe e MHOMKATMBHO W MOXe aa 6bae
npepasriexaaHo eXeroaHo Bb3 OCHOBA Ha [JbArOCPOYHATa TEHAEHLMS Ha (iHAHCOBMTE nasapwm.

[MaBHWAT NOAMOHA Ce CTPEMM KbM OTFOBOPHU MHBECTULMOHHI LIENN Bb3 OCHOBA Ha AyanuCTUYeH MOAXOA: OTpULaTeneH npernes u METOA0NO0rks 3a NONOXUTENeH
nopn6op. OTpuuaTenHUsT Npernes 03HayaBa, Ye rMaBHUAT NoAGOHA He MOXe [ja MHBECTVUPA B aKTUBM, U3A4aL4EHN OT EMUTEHTH, KOUTO Ca U3KMIOYEHWN Bb3 OCHOBA Ha
KpUTEPUM 3a M3KIIOYBAHE (Hanp. TIOTIOH, Xa3apT W opbxue). MoBeye MHOPMALMS 3a MONMTIMKATA Ha M3KMIOYBAHE MOXeTE a HamepuTe Ha www.ubbam.bg, cTpaHuua
,OnoBecTsBaHe BbB Bpb3ka C yCTOMYMBOCTTA", MonuTUKa 3a U3KMIOYBaHe 3a (HOHAOBETE 3a OTTOBOPHO MHBECTMPaHe. MeToponorusTa 3a nonoxuTeneH noabop e
komBuHaLMs OT Lienn Ha nopTdeina ¢ Noakpena 3a ycTonumBo passuTie. Lienute Ha nopTdheina ce 0CHOBaBAT Ha HaMansBaHe Ha MHTEH3MBHOCTTA Ha NApHUKOBUTE
rasoe W nopobpssare Ha ESG xapakTepucTikuTe Cipamo LienesoTo pasnpeaenenue. MognomaraHeTo Ha yCTOMYMBOTO pasBuTieE Ce M3BBPLUBA YPE3 MHBECTUPAHE B
obnuravun, KoUTo HaHCUpaT 3eMneHm WUnKM coLmanHi NPOEKTU 1 B EMUTEHTM, KOUTO AONPUHACAT 3a nocTuraHe Ha Lenute Ha OOH 3a ycToiumso passuTie. Moseye
WHEOpMALMS OTHOCHO METOLOMNOrMSATA 3a NONOXUTENEH NOABOP W KOHKPETHUTE Lieny Ha noadoHaa ca HanuyHK Ha agpec www.ubbam.bg, cTpanuua ,OnosecTsBaHe
BbB Bpb3ka C yCTONYMBOCTTA", VIHBECTULIMOHHA NONMTMKA 3a (hOHAOBE 3@ OTFOBOPHO MHBECTUPaHe W Mpernea Ha ESG LenuTe 3a MHTEH3UTET Ha NAPHUKOBUTE ra3oBe
11 YCTONYMBO pa3BuTHE No HOHA, KaKTO 1 B aHeke 3 kbM npocnekta Ha Obb Ekcnepthiia.

[MopThelnbT ce CbCTOM OCHOBHO OT (hOHAOBE, YNPaBNsBaHM OT APYXecTBO OT rpynata Ha KBC, Bb3 0CHOBa Ha KpUTEPUK KaTo MPO3PaYHOCT Ha MHBECTULIMOHHATA
MONUTIKA M CMasBaHe Ha MHBECTULMOHHATA CTpaTerus Ha rmasHus noadoHa. BanyTtata Ha rnasHus noadoHA e eBpo. MaBHNUAT NOAKOHA e PeNHBECTMPA BCUYKMA
CBOM MPUXOAM MO peaa, NOCOYeH B NpoCrekTa. (3a noseye nogpobHocTy, BxTe pasgen “Types of shares and fees and charges” ot uHopmauusTa 3a 1031 noacdoHA
B npocnekta Ha Horizon). MopbykuTe 3a AsnoBe Ha NoadOHAA Ce U3MBbIHABAT eXeAHEBHO (3a NoBeve NoapobHOCTY, BUXTE pasdena ,lpasuna 3a emuTupaHe
obpaTHo n3kynyBaHe Ha asnoseTe BbB PoHaa Yaabp v Moadonaosete” B npocnekTta Ha OBB Excneptiing).

['naBHWAT NoadoHA ce ynpaBnsBa akTMBHO, Oe3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3BpbluaemocTTa Ha nogdoHaa ce oyaka Aa 6bae MHoro 6nnska 4o Tasw Ha rmaBHWUS NOAMOHA W LLe 3aBUCK OT NPEACTaBSHETO Ha (PUHAHCOBUTE UHCTPYMEHTH,
B KOWTO FMaBHUAT NOAMOHA MHBECTUPA M COTHOLLEHMETO UM B UHBECTULMOHHIS My NOPTeNn.

Banytarta Ha nogdonaa OBB ExcneptiAns edanansen banancupan OTroBopHo VHBecTupaLy e nesa.

MwHumanHata cyma Ha uHsectums e 10 nesa.

lMpakmuyecka uHghopmay us
BaHka-aenosntap Ha gorosopeH PoHA Yanbp ,OBb Excnepthins* e ,06eanHeHa 6bnrapcka banka“ Afl.
MoxeTe fia HamepuTe NpocnekTa, NOCREeAHNTE TOAULLHN 1 LECTMECEYHN (hMHAHCOBM OTYETU Ha AOrOBOPHUS POHA, KaKTO W HaCTOSILLMS OCHOBEH UH(OPMALMOHEH



[OKYMEHT, KakTo 11 pefia 3a nofjaBaHe W pasrnexaaHe Ha xandw, Ha 6bnrapcku e3uk 6e3nnaTHO BbB BCUUKM KITOHOBe Ha auctpubyTopa ,ObeamnHeHa 6bnrapcka 6aHka"
Al B pamkuTe Ha 061M4alHOTO UM PabOTHO BPEME C KIMEHTM, KaKTO W Ha HEroBMS MHTEPHET agpec — www.ubb.bg, u Ha nHTepHeT agpeca Ha ,Keit Bu Cu Acet
MennmxkmbHT H.B. — KITOH" KYT — www.ubbam.bg. Mpu noucksaHe, MOXETe fa MOMy4MTE XapTUEHO KOMME Ha TE3W [OKYMEHTW 6e3nnaTHO BbB BCUYKW KITOHOBE Ha
,0beauHeHa bbnrapcka 6avka“ ALl B pamkuTe Ha 0BM4aitHOTO UM paboTHO Bpeme C KnueHTU. MoxeTe Aa HamepuTe akTyanHUTe HETHa CTOWHOCT Ha aKTUBUTE,
€MUCHOHHA CTOMHOCT M LieHa Ha 06paTHO 13kynyBaHe Ha NoAcOoHAa Ha MOCOYEHUTE MHTEPHET aapecH, KbeTo MOXETE fja HaMepuTe 1 Apyra nonesHa MHeopmaLms.
AKkTyarnHa MH(OpMaLMs 0THOCHO MONUTIKATA 3a Bb3HarpaxaeHUsITa, npunaraHa ot ynpasnsBaLloTo APYKECTBO Moxe Aa Obae HamepeHa Ha www.kbc.be/investment-
legal-documents, a xapTueHo konue e 6bae npegoctassHo 6e3nnaTHo Npu nouckeaqe. MoxeTe Aa HamepuTe NPOCNeKTa U NOCMESHUTE FOAMLLIHM U LIECTMECEYHU
thuHaHCoBYM OT4eTH Ha XopaitabH H.B. (Horizon N.V.), Ha aHrnmiickm 1 HUOEpNaHACKM e3UK, KaKTO U OCHOBHWS MHGOPMAaLMOHEH AOKYMEHT Ha MaBHUs NoadoHA Ha
aHIMUACKM, HUAEPNAHACKM M GbNrapcky €3UK Ha MHTEPHET cTpaHuuaTa Ha rpynara Keit Bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-
legal-documents/key-information-document.html#horizon kato npu noucksare, MoxeTe Aa NONy4MTe XapTUEHO Konue, 6e3nnaTHO BbB BCUYKM KNoHoBe Ha ,OBeaunHeHa
Gbnrapcka 6aHka“ Al B pamkute Ha 06uyaliHoTo UM paboTHO BpeMe ¢ knneHTU. MocneaHo 0bsiBeHaTa HETHa CTOMHOCT Ha aKTVUBUTE Ha MMaBHUS NOAKOHA e A0CTbNHA
Ha https:/permafiles.beama.be/NAVpub nl.pdf. Bcekn noadoHa ce pasrnexaa kato otgenHo 060cobeHo nmyLecTeo. MpocnekTsT 1 NepuoanyHUTE o0T4YeT obxBaLyar
BCWYKW nogdoHaoBe Ha AoroBopeH hoHa Yagbp OBB Exkcnepthia. iHBecTUTOpUTE MMAT NpaBa camo MO OTHOLLEHWE Ha aKTUBMTE 1 NPUXOAUTE Ha NoadoHAa, B KOUTO
ca uHBecTMpanu. Beeku nofdoHA 0TroBapst 3a 3aabiKeHUsITa Ci eAUHCTBEHO CbC COBCTBEHUTE CU akTUBYW. BbNrapckoTo AaHBYHO 3aKOHOAATENCTBO MOXE [ia OKaxe
Bb3AENCTBUE BbPXY MHAMBMOYANHOTO By faHbYHO CheTOsHME. opbykm 3a 3anucBaHe 1 obpaTHO M3KynyBaHe Ha AsnoBe B noadoHaa MoraT Aa bbaar nogaBaHu
BCekn paboteH feH. MoxeTte aa 3ameHuTe Bawwte gsnose B T03v NoadOHA C AsnoBe B Apyr (Nog)doHA B chliata BanyTa, ynpaenseaH ot Keit bu Cu Acet
MennmxkmbHT H.B. — KITOH" KYT, kaTo npeanoxuTte BawwuTe Asnose BbB hoHaa 3a 06paTHO M3KynyBaHe W 3anuwieTe AAnoBe B Apyris (Noa)doHa B CbOTBETCTBUE C
obwwute npasuna 3a 3anucBaHe M 0bpaTHO M3KynyBaHe Ha ASNOBE OT CbOTBETHUTE (NOA)(OHAOBE (MOXE @ HaMepuTe AOMbIHUTENHA MHOpMaLMs B pa3nen
,TpaBuna 3a emuTipaHe 1 obpaTHO U3KynyBaHe Ha AsnoBeTe BbB PoHAa YaLbp v MoadoHaoBETE" OT NpocnekTa).

Llenesu HenpothecrmoHaneH UHBECTUTOP

MpofyKTLT € HAaCO4YeH KbM UHBECTUTOPH, KOUTO LIENSIT i@ HAaTpynaT YacTHO GOraTcTBO U UMaT MHBECTULIMOHEH XOPU3OHT OT OKOMO 3 roAuHW. Teau UHBECTUTOPM ca
roTOBM Ala Noemat onpeaeneH puck CpeLly NOTEHLMANHO No-BUCOKa Bb3BPbLLAEMOCT U MoraT Aa noHecat 3arybu npu HeGnaronpusiTHu ycnosusi. Tean UHBECTUTOPH
crefBa Aa MMat NoHe OCHOBHY NO3HAHWS W/ ONUT B MHBECTUPAHETO BbB (PUHAHCOBM MHCTPYMEHTH.

Te CblLO Taka MMaT MPEANOYUTAHNS KbM OTFOBOPHO MHBECTUPAHE.

KakBu ca pMcKoBeTe M KaKBa Bb3BPbLAEMOCT 6MX MOrb/ Aa noay4a?

MokasaTen 3a pucka 0O606LaBalynsaT nokasaTen 3a pucka MHCOPMMPA 3a PaBHWLLIETO Ha PUCK MpU
TO3W NPOAYKT B CPABHEHWE C ApyruTe npoaykT. Toi nokassa BEPOATHOCTTa OT

napuyHa 3aryba npu TO3WM MPOMYKT B Pe3ynTaT Ha nasapHata AuHamuka v
3alL0TO HSIMa Aa CMe B ChCTOSHUE Aa BM NnatuM. Ha To3n npogykT oTpeanxme
kaTeropus Ha puck 3 oT 7: 3=,CpeaHoHNCBK puck”. Kateropus 3 oTpassisa AOKOMKO
O-HVICHK PVICK CE:JVQUO@ PasnuyHuTe aKkTvBl, B KOUTO WMHBECTMPA (DOHABLT, Ca YyBCTBATENHM KbM
[NokasaTensrT 3a puck e OCHOBaH Ha MPeAMNONOXEHUETO, Ye Lie nasapHuTe ABWXEHUA. CnepoBatenHo Tasu KaTeropua ce Knacupa mexay 1asun Ha
ObPXATE NPOAYKTa 33 3 FOANHM. TUNMYHNS oHE B obnurauum (Kateropus 2) 1 Ta3n Ha TUNMYHWS DOHT B aKLM
LeiicTBUTENHUAT pUCK MOXe [a Bapupa 3HauuTenHo, ako (Kateropus 4). Toan NpoaykT He CbAbpXa 3alyuTa OT nasapHaTa AuHaMuKa,
Egp:ggxgﬁlgempwo' KIIDIEESEDELEHOL IS CELIOIMONS nopagu KoeTo MoXe fia 3arybute Lsinata c MHBECTULMS UNK YacT OT Hesl.
. Ako He Moxe ga Bu ce nnati ObmKMMOTO OT Halwa cTpaHa, 6uxte mornu ga
3arybute Usinata cu MHBECTULUS.

ViHBecTMLMATa B TO3M POHL CHLLIO HOCK:

- YMepeH WH(nauuoHeH puck: YMEPEHO HWUBO Ha WH(NALMOHEH puCKa: KOMMOHEHTLT OT obnuraLmn He ocurypsiBa HUKakea 3aljuTa cpelly HapacTBaHe Ha
WHnaymsaTa.

- YMepeH BanyTeH puUCK: Tbil KaTo UMa MHBECTULMM B LIEHHW KHWXA, KOUTO Ca [AEHOMMHMpaHW BbB BamnyTW, pasnuyHM OT Gbrrapcku nesa, MMa BEPOSTHOCT
CTOMHOCTTa Ha fajieHa MHBECTULMA Aa Gbae NOBMMsAHA OT ABIKEHWATA Ha BamyTHUTE KypcoBe.

- YMepeH KpeauTeH puck: 06nmraLMoHHUAT KOMMOHEHT MHBECTMPA NPEANMHO, HO He camo B 06MMraLun ¢ MHBECTULIMOHEH peiTuHT. CnefoBaTenHo puckbT faAeH
EMUTEHT 1a He MOXe NOBeYe fia M3MbIHSBA 3a[bIIKEHNSTA CU € MO-BUCOK, OTKOMNKOTO MPU MHBECTULWS, KOSTO CE CbCTOM CaMO OT 0BRMraLm ¢ MHBECTULIMOHEH
PETUHT. AKO MIHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTIOCOBHOCTTA Ha EMUTEHTUTE Ha 0bMnMraLum, CTOMHOCTTa Ha Te3n obnmuraLumn Moxe Aa cnagHe.

MMpoayKTBT HAMa KanuTanoBa 3alyuTa.

CueHapvm 3a pesynraTute

B nokasaHuTe CTOHOCTM Ca BKMIOYEHN BCUYKW PA3XOAM MO CaMus MPOAYKT, HO MOXe [a He BKMOYBAT BCUUKM Pa3xoau, KOMTO nnalyate Ha Bawums KOHCYnTaHT unu
BUCTpUBYTOp. B CTONHOCTUTE He e B3ET NpeABuA AaHBYHUAT Bu cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpbluaemocTTa Ha TO3W MpOAYKT 3aBucK OT GbaelyeTo NpeAcTaBsHe Ha nasapa. bbaeluara AMHamMuka Ha nasapuTe € HeCUrypHa W He Moxe Aa Obae TOYHO
npeasuaeHa. MpefcTaBeHnTe CLEHapUM — NECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, WIKOCTPUPAT Hail-HeGnaronpusTHUTE, YMEPEHUTe W Hait-BnaronpusTHute
pe3ynTaTi Ha BbMPOCHIS NMPOAYKT U NOLAXOAsILY pedepeHTeH nokasaTen npe3a nocneaHute 10 roaunHu. BbaelyeTo npeacTaBsHe Ha nasapute Moxe fa 6bae 3HaunTeNHO
pasnnyHo. KpuancHUAT cLeHapuil noka3sa BEPOsiTHaTa Bb3BPHLUAEMOCT NMPK EKCTPEMHI Na3apHW YCoByS.
MpenopbuuTeneH nepuoA Ha AbpxaHe: 3 roauHM AKo usternute uHBeCTULMATa AKO U3TErNNTE MHBECTULMATA

MpumepHa nuBectmuus: 20 000 BGN cu cneg 1 roanHa cu cnep 3 roguHn

CueHapuu

Murumanxa Hsima MMHUManHa rapaHTMpaHa Bb3BpbLyaeMoct. Moxe Aa 3ary6uTte yacT OT UNM LsnaTa cC MHBECTUPAHa CyMa.

Bb3BpblyaeMocT

K KakBo GuxTe nony4unu cpeg npucnagaHe Ha pasxogute 13 850 BGN 15160 BGN
pusncen CpeaHoroauLLHa Bb3BpbLLaeMOCT -31,10% -8,81%

n KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 16 690 BGN 17 630 BGN
ECUMUCTUYEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT -16,54% -4,12%

y KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 19 430 BGN 19210 BGN
MepeH CpeaHoroauiLHa Bb3BpbLLAEMOCT -2,86% -1,11%

0 KakBo GuxTe nony4unu cpes npucnaaaHe Ha pasxoaute 22 030 BGN 21410 BGN
MTUMHCTUEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT 10,16% 2,29%

lMecummncTYeH CLeHapuii 3a 3 Unu No-Manko roguHu: Toaw TUN CLEeHapuin e Bb3HWKHAN 3a MHBECTULMA ¢ Havano sHyapu 2020 r. 1 kpaii aekemspu 2022 T.

YMepeH cueHapuii 3a 3 rognHu: To3u TUN CLieHapnin € Bb3HWKHAN 3a MHBECTULMS, AOMbIIHEHA C NOAXOAALY, pedpepeHTEH nokasaten ¢ Hayano oktomspu 2016 1. u
kpait centemspu 2019 .

OnTUMKCTMYEH cLeHapui 3a 3 roguHu: To3u TUN CLEeHapWi € Bb3HWKHAN 3a MHBECTULWS, CUMYNMpaHa C Noaxoasly 6eHumapk, 3anoysalla ot mapT 2014 1. n
3aBbpluBaLLa npe3 despyapn 2017 T.

KakBso ctaBa, ako Keu bu Cu Acet MeHUAXMBHT H.B. He e B cbCTOAHME Aa U3NJaTH
OBbIKUMOTO?




Twit kKaTo WHBECTMpaTe AMPeKTHO B lMoadoHaa, HEBL3MOXHOCTTA Ha YnpaensBsawoTo apyxectso Ken bu Cu AceT MeHumxmbHT H.B., 6aHkaTa genosutap wunm
AucTpuOyTOPBLT fja U3BBLPLLBAT NNaLaHus (Hanp. nopayu HECbCTOSATENHOCT UMM eKBUBANEHTHA MpoLeaypa) HaMa Aa uMa npeku nocneamnum 3a cnocobHocTTa Ha
MoadoHaa fa usBbpLUBa 06paTHN M3KyMyBaHWs Ha AAnoBe. AKTUBUTE M nacusmuTe Ha MoadoHaa ca oTaeneHu kato 060c0BEHO UMYLLECTBO, KOETO Ce ynpaBnsea 1
pa3npeaens camo B non3a Ha MHBECTUTOPUTE B Hero. B cnyyan, ye camust MoadoHa He Moxe Aa u3BbpLuBa obpaTHU U3kynyBaHWs, Moxe Aa 3arybute uanara cu
uHBecTULMS. ViHBecTuLumTe B MoadoHaa He ca rapaHTUpaHu OT rapaHUMOHeH (hoHL, Cb3AadeH OT AbpkasaTa Unm OT Apyr BUA rapaHuus.

Kaksu ca pa3xoaure?
TNnueTo, koeTo Bu npeanara To3u npofyKT unu Bu npegocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumenm apym Takew. B Takbe cnyyait Tosa nuLe e Bu ocsefomm
3a Te3n Takeu 1 e By nokaxe Kak Te ce 0TpasaBaT Ha uHeecTumsTa Bu.

Pa3xoau BB BpemeTo
B tabnuuute ca nocoyeHn cymuTe, B3eTW OT Balata WHBECTMLMS 33 MOKPUBAHETO Ha pasHW BUAOBE PasxXodu. Tesn CymW 3aBMCST OT TOBa KOMKO CPeAcTBa
MHBECTMPATE M KOMKO BpeMe AbpxkuTe npoaykTa. [ocoueHUTe Cymu ca MPUMEPHU 1 Ca U3YUCTIEHN Bb3 OCHOBA Ha MPUMEPEH Pa3Mep Ha MHBECTULMSITA U Pa3niniHu
Bb3MOXHY NEpUOaM Ha IbpXkaHe.
HawwuTe gonyckaHus ca cnegHure:
- MbpBaTa roguHa e nomyuute o6paTHo uHBeCTUpaHuTe cpenctBa (0% rogvliHa Bb3BPBLIAEMOCT); 38 OCTaHanuTe Mepuoau Ha AbpxaHe npuemame, ue
pesynTaTuTe Npu NpoLyKTa ca Tak1Ba, KakBUTO Ca NMoKa3aHu B YMEpEHNs CLieHapui;

BE 0 000

AKO U3TernuTe MHBECTULMATA
cv cnep cnep 3 roavHu

06wo pa3xoam 879 BGN 1636 BGN

AKo n3TernuTe MHBecTULMATa cu cnep 1 rogmHa

oauwWHO oTpaxeHue Ha pasxoanTe (¥) 4,4% 2,7% Bcsika rognHa

(*) ToBa nokasga kak pa3xoauTe HamansBaT roauwHaTa B Bb3BpbLLAeMOCT Npe3 nepuoaa Ha Abpxane. Hanpumep, ako UTETNNTE MHBECTULMSITA CU NPK U3TUMAHETO
Ha NPEenopbYNUTENHUS NEPUOA Ha ObpXaHe, CpefHaTa roAuiiHa Bb3BpbLLAEMOCT ce ovakea aa 6bae 1,6% npeav npucnagaHe Ha pasxogute v -1,1% — cnep ToBa.
lMocoyeHUTe CTOMHOCTM OTpa3sBaT MakCumanHata Takca 3a pasnpocTpaHeHue, KOSTO AUCTpuOyTOpbT MOXe Aa Hauucnm (makc. 2.50% oT uHBEeCTWpaHuTe
cpeacrBa/makc. 500 nesa). AuctpubyTopsT Lie By ocBenomu 3a AeiiCTBUTENHATA TaKca 3a PasnpoCTpaHeHue.

EnemeHTn Ha pasxogute

Da3XxoAyM — MbpBOHAYanHa Takca 1 Takca Npy 3TernsiHe Ha MHBECTULMATa AKo n3ternure MHBecTULMATa cu cnef 1 roguHa
MbpBOHavanHa Takca Makc. 2.50% OT MHBeCTMpaHaTa cyma. Toa e MakcumarHara Takca 3a 500 BGN
pasnpocTpaHeHue, KosTo Moxe fa Bu 6bae HauncneHa. AucTpubytopsT e Bu
0CBeJOMU 3a ANCTBUTENHATA TaKca 3a pasnpocTpaHeHue.

Takca npu nsrernsHe Ha He HauucnsBsame Takca npu 3TernsHe Ha MHBeCTULMATa. Bbnpekn ToBa, ako 0BGN
MHBECTULUATA WU3TErNUTE MHBECTULMSITA CY B PAMKUTE Ha eA1H MeceL Cnef MbpBoHavanHaTa Bu
WHBECTULMS, AUCTPUOYTOPBT MOXE [1a HAYMCIW TaKca Npy U3TErNsHe OT Makc.
5,00%.
**) Tekywwn pa3xoau, B3UMaHW BCsika roguHa
TaKcy 3a ynpaBneHue U Apyru 1,53% OT CTOMHOCTTa Ha BaLLaTa MHBECTULIS ONLLHO.
aAMUHMCTPATMBHM UM ONepaTUBHU ToBa e HpM6]'|V|3VITeJ'|Ha OLeHKa, Tbi KaTo Bb3HarpaXxaeHneTo 3a ynpaesneHue Ha 306 BGN
pasxogy VHBECTULIMOHHWS NOPTEEiin e kopurpaHo Ha 6 Anyapu 2025 r.
Pasxoau no caenku 0,36% OT CTOMHOCTTa Ha BallaTa MHBECTULMS FOAMLIHO. ToBa e npubnuautenHa 73 BGN

OLeHka 3a nokynko-npopjaxba Ha ©a30BMS WHCTPYMEHT Ha  MpopykTa.
HelicTeutenHata cyma Le Bapupa B 3aBUCMMOCT OT TOBA KONKO KynyBame U

npogasame.
CbnbTCTBALM pa3xoaun, B3aMMaHu npu cneuuquuu obcroaTencTea
Takcu 3a nocTurHatyn pesynratn I'lpM TO3U NPOAYKT HAMA TaKca 3a NOCTUrHaTu pesyntatu. HAMa

(**) Taau CTOMHOCT BKITKOYBA U Takca 3a ynpaBreHune Ha hOHAA MO OTHOLLEHWUE Ha aKTUBM, MHBECTUPAHU U3BLH rMaBHMS NoadoH, KaKTO M Takca 3a ynpaBneHue Ha
rnaBHWsi NOAGOHA NO OTHOLLEHME Ha MHBECTUPAHWUTE B HErO akTMBM Ha (DOHAA W TeKyLLM pa3xoam Ha rmaBHUS NOAGOHA, KOUTO MHAMPEKTHO Ce noemart oT oHAa,
KaTo MHBECTUTOP B rMaBHUs NOAKOHL.

Konko agbaro tpa6Ba ga AbprKa UHBECTULIMATA U MOra JIM Aa U3TErnsa napure cu no-
paHo?

MpenopbuuTeneH nepmoa Ha AbpxkaHe: 3 roanHu

B3emaiikv npeABMA MHBECTULIMOHHATA CTpaTErust Ha TO3W NPOAYKT, NpenopbyBaMe Tol Ja Obae AbpxaH B NpoLbIkeHUe Ha 3 rognHu unu noseye. MepuogsT Ha
ObpXaHe ce onpeaens ¢ Len ia ce Hamanu pucka oT BRM3aHe U U3nu3aHe OT NpoflykTa B MOMEHTU Ha NasapHu koneGaHus 1 ja ce 0CUrypu A0CTaThyHO Bpeme 3a
Bb3CTaHOBABaHE Ha 6a3o0BUTE aKTUBM B cnyqaﬁ Ha Heﬁl'laFOI'IpI/IFITHVI nasapHu ycnosus. Cnopen HalluTe OLEHKM BEPOATHOCTTA 3a MoJly4aBaHe Ha NonoxutenHa
Bb3BPbLLAEMOCT € N0-BUCOKA, KOraTo AbpXuTe MPOAyKTa 3a NpenopbyaHus nepuof Ha AbpxaHe UM no-gbiro. MoxeTe fa u3nesete oT TO3u MPOAYKT npeay
npenopbyaHna nepuog Ha AbpxaHe, HO B TO3MU cnyqaﬁ BEPOATHOCTTa Aa NonyynTe no-manka Bb3BPbLUaeMOCT OT MbpBOHAYanHaTa MHBECTULMA € NOo-BUCOKa.
YacTUYHOTO UNW MbAHOTO U3TErNsAHE Ha MHBECTULMATA € Ge3nnaTHO OCBEH ako U3TErNAHETO € B paMK1Te Ha euH Mecel| cres MbpBOHaYanHaTa MHBECTULMS, Torasa
Takca npu uaternsHe ot mMakc. 5,00% moxe Aa 6bae HauucneHa.

Kak Mora ga nogam »kanéa?

MoxeTe ga nopagete xanba, O6e3 fa 3annalwjate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakto 1 fa ce 0bbpHeTe kbM Hait-6nuakis knoH Ha OBb All. MoxeTe
[fa nopagete xanba oTHoCHO npogykTa 1 ao Keit b Cu Acet MeHumxMBbHT — Kno Ha ubbam@ubb.bg nnu ypes www.ubbam.bg (Cebpxete ce ¢ Hac/Mianpatete
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowwa Ne 896, OB Munennym LeHTp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynanewa” Ne16, 1000 Codpus, unu go CektopHata nommputenHa komucust: adr.finmarkets@kzp.bg; Cocoms 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbIHMAT TEKCT Ha NpoLedypaTa 3a nofasaHe Ha xantwu go Keit bu Cn AceT MeHMmKMBHT - KnoH, MoxeTe aa HamepuTe Ha www.ubbam.bg,
B cekunsiTa 3a Hac, [lokymeHTH, OCHOBHW AOKYMEHTU. He3aBrUCMMO OT FOPHOTO, BCEKM MHBECTUTOP MMa NpaBo Ha edpekT1BHa CbaebHa 3aluTa.

Apyra noaesHa nHbopmaums

MoapoBHa MHdopMaLms 3a TO3W NPOAYKT M CBP3aHUTE C HEro PUCKOBE MOXETE Aa HamepuTe B AOKYMeHTauusTa Ha MofadoHaa. YBepeTe ce, Ye CTe Ce 3ano3Hanm ¢
Hes npeay ga uHeectupate. MoxeTe ga nony4ute Tasu uHdopMauus besnnatHo ot auctpubyTopa Ha Moadoxaa OBB. MHdopmauus 3a pesynTatute 3a MUHanm
nepyoam Ha To3W NPOAYKT npes nocneaHata 1 rogvHa Moxe 4a HamepuTe Ha CnegHus UHTEpHET agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-
bal/documents, ViHdopmaLms 3a pesynTaTute 3a MuHanu nepuoau. MHdopmauus 3a usuncneHusTa, CBbp3aHu CbC CLEHapUNTE 3a pesynTtatuTe MoXeTe Aa HamepuTte
Ha cnegHus MHTEpHET agpec: https://www.ubbam.bg/expertease/UBB-expertease-SRI-def-bal/documents, [lokyMeHT CbC cLeHapuy 3a peynTature.




