OcHoBeH MH()OpMaLMOHEH [OKYMEHT

LUen

HaCTOHI.I.l,VIﬂT AOKYMEHT Bu npeacraBA OCHOBHaTa MH(*)OpMaI.WIﬂ 3a TO3U UHBECTULINOHEH NPOAYKT. ToBaHee peKknameH matepuan.
MH(*)OpMaLlMilTa Ce U3NCKBaA OT 3aKOHa, 3a Aa Bu nomorHe Aaa pa36epeTe eCcTecTBOTO, pUcKkoBeTe, pa3xoaute, NnoTeHUnanHaTa nevyanoa u
3aryba oT TO31 NPOAYKT, KAKTO M Aa ro CpaBHsIBaTe C APYrv NPOAYKT!.

Mpoaykr

,Obb Ekcneptin3 OuHamuyen TonepaHteH (EBPO)

ISIN-koa: BG9000009217
MoadoHA Ha goroBopeH doHA Yaabp ,,06b EkcnepThis“
EUK B pernctbp BYJICTAT 177477645
HanmeHoBaHMe Ha cb3gaTens Ha noadoHAa: YnpaBasBallo ApyKecTBo ,Kel bu Cu AceT MeHMaxMbHT H.B.“ (KBC Asset Management
N.V.), benrus upes ,Keit bu Cu AceT MeHMAKXMBHT H.B. - KJIOH“ KYT, bbarapusa, EMK 205422541 (Yact ot Kewn bu Cu lpyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eanHeHa 6barapcka 6aHka” A/l 3a noseye MH@opMaumsa.

031 noadoHA e nonyymn paspeleHue ot Komucmata 3a dmHaHCOB Haasop B Peny6sunka bvarapua No 87-A® ot 18.02.2021 r. m
NoA/NEXM Ha peryaMpaHe oT cTpaHa Ha Komucumsa 3a pmHaHCcoB Haasop. KomucuaTa 3a chMHaHCOB HaA30p OTroBaps 3a Haj3opa Ha ,,Kei
By Cn AceT MeHnaKMbHT H.B. - K/IOH“ KYT, bbarapusa BbB Bpb3Ka ¢ T03M OCHOBEH MHGMOPMAaLMOHEH JOKYMEHT.

,,Kel bu Cu AceT MeHMaRMBHT H.B.“ (KBC Asset Management N.V.), benrusa e nonyuunno paspeluenue B Kpancteo benrns u noanexu
Ha perysivpaHe oT cTpaHa Ha 6enruickmsa OpraH 3a pUHAHCOBM ycayru M nasapu (Financial Services and Markets Authority).
/laTa Ha aKkTyanusaums Ha OMA: 23 man 2025r.

KaKkbB e T03U NpoAYKT?

Bup

Toan nponykt e noadona. Obb Exkcneptiiia Qunamuuen TonepanteH (EBPO), noadoHa Ha poroopeH doHa yagbp OBB Exkcneptiing, ynpaenseaH ot Keit bu Cu
AceT MernmkmbHT H.B., upes ,Keit b Cu Acet MenumxmbHT H.B. — KITOH* KYT, Bbnrapus, e 3axpaHBaLLa KonekTMBHa MHBECTULIMOHHA CXeMa Mo CMUChNa Ha yn. 67
oT 3aKoHa 3a JeiiHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMI W HA APYTV NPEANPUSTUS 33 KONEeKTUBHO uHBecTupare (,3AKNCIMKA®).

CpOK HeorpanuyeH. MoahoHALT MoXe Aa Bbae npekpaTeH no peLleHe Ha YNpaBnsBalLoTo APYXECTBO, CeA U3AaBaHe Ha paspeLuenue oT KomueusaTa 3a mHaHcoB
Hapa3op.

Uenu

MoAdoHALT MHBECTMPA Halt-Manko 85% OT akTuBMTe cu B akuum oT MHcTuTyumoHaneH @ Bl knac akuwm (Institutional F share BG class), AeHoMUHMpaHK B eBpo, Ha
rnaseH noadoHA XopaitabH Kein b Cu [iunamnyen Tonepanter (Horizon KBC Dynamic Tolerant), koiiTo e MHBECTULMOHHO noppasaeneHue Ha XopaiabH H.B. (Horizon
N.V.), IHBECTULIMOHHO APYXECTBO OT OTBOPEH TUM, HAANEXHO YYPEAEHO W ChLLECTBYBALLO ChINACHO 3aKOHUTE Ha benrus, cbe cepanuiye u agpec Ha ynpaeneHnue:
XaBeHnaaH 2, B-1080, rp. Bptokcen, benrus n ynpaenssaHo ot Keit bu Cu Acet MeHnmxmbHT H.B. (KBC Asset Management N.V.). MiHBecTuumoHHaTa Len Ha noadoHaa
€ [la VHBecTupa Hait-Manko 85% OT akTusuTe cv B rasHua nofdoHa. Octananute makcumym 15% OT akTueuTe it NOAOHABT MHBECTMPA B NApUYHU CPEACTBA W,
noTeHuWanHo B Aepueaty. [loxoaHocTTa Ha noadoHaa ce oyaksa fa 6bae MHOro 6nm3ka Ao Tasu Ha rnasHMs NOAMOHA C Ornea Ha 06CTOATENCTBOTO, Ye Lie MHBECTUpa
BCWYKM UMM MOYTU BCUYKA CBOU aKTUBM B rMaBHUS MOADOHA.

MaBHWAT NOAOHA Ce CTPEMM a NOCTUTHE Bb3MOXHO Hail-BUCOKa Bb3BPbLIAEMOCT KaTo Cbobpa3Ho MHBECTULMOHHMS Bb3rnes Ha Keit bu Cu AceT MeHumxmbHT H.B.
MHBECTMPA NPAKO UMK HEMPSKO B Pa3fuiHK KNacose akTUBM, KaTo akLuu UMM MHBECTULW B akLMK (HApU4YaHU No- HaTaThbK ,AAN0B KOMMOHEHT"), obnuraymu uiunu
WHBECTULMM B obnurauum (HapuyaHu no-HaTaTbK ,JbAroB KOMNOHEHT"), MHCTPYMEHTW Ha NApUYHUS Nasap, NMKBUAHW akTUBM W/MNWU anTepHaTUBHU UHBECTULMM (KaTo
HEABWXMMN UMOTH, (PUHAHCOBW UHCTPYMEHTM, CBbP3aHM C [BIXEHMETO Ha LiEHUTE Ha nasapa Ha CypoBuHUTE W T.H.). LleneBoTo pasnpeneneHue e 55% 3a aanosus
KOMMOHEHT (aKumn) n 45% 3a Abnrous KOMNOHEHT (o6nuravym). Mo3BONEHO € 3HAYMTENHO OTKIIOHEHME OT LiIeNeBOTO PasnpeeneHne Bb3 OCHOBA Ha HBECTULIMOHHMS
Bbarnes Ha Ken bu Cu Acet MeHumxmbHT H.B., KakTo e passicHeHo no-gony. CnegoBaTenHo e Bb3MOXHO rMaBHUST NOACOHA [a WHBECTUPA 3HAYMTENHA YacT OT
aKTVBUTE B KNacoBE aKTUBM, KOUTO He Ca BKMIOYEHI B LIENEBOTO pa3npeaenerme, kato MHCTPYMEHTI Ha NapuyHns Nasap 1 Apyri IMKBUAHW akTUBW. [I9NOBUAT KOMNOHEHT
MOXe Aa goctura makcumym ao 70% OT rnasHMS NOAGOHA.

Korato npunarat nHBecTuLMoHHUS Bb3rnea Ha Keih B Cu AceT MeHnmkmbHT H.B., MeHnmxbpuTe B3MMaT cBoMTE MHBECTULMOHHM pelueHus Ha 6asata Ha (1) aHanus
Ha (PMHAHCOBO-MKOHOMMYECKOTO pa3BUTHE U NEPCNEKTUBUTE 3@ KOHKPETHM PETrMOHU, CEKTOPM 1 cchepw, (2) ycnoBusTa Ha (pHaHCOBUS nasap, AOKOIKO Te Ca HECUTYpHM
UNK HecTabunHW NK 1 ABETE, KaTo YacT oT nopTdeina Moxe Aa ce npeobpasysa B UHBECTULMM, KOWUTO Ca NO-Manko NOAMOXEHM Ha nasapHy konebaHus npyu HopManHu
0bcTosATeNCTBa (KaTO MHCTPYMEHTH Ha MapUyHUS Nasap 1 Apyry NUKBUAHW akTvBK) U (3) NPEACTABAHETO Ha ASNOBUS 1 LbITOBUS KOMMOHEHT KaTo YacT oT nopTderna
Moxe 4a 6bae unonaeaH, 3a ga 6Gbaat 3akyneHu akTuem OT no-gobpe NPeAcTaBALLMA Ce Knac akTvBM W Aa GbaaT NpogafeHy akTem 0T No-cnabo NpeacTaBsLLms ce
TaKbB.[py ynpaBneHneTo Ha rnasHUs NOAMOHA e 06pblya eAnH MbT W MONMOBUHA MOBEYE BHUMAHWE Ha pUCKka OT MOHWXaBaHe OTKOMKOTO Ha MOTeHLMana 3a pacTex.
KonkoTo noeve ce 06pblia BHUMAHWE HA puUCKa OT NMOHUXaBaHe, TONKOBA NO-ToNsiMa e YacTTa 0T NopTdeiina, KOSTO NPy HECUTypHW W/UnKn No-HeCTabuHN nasapHu
ycnosus Moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KaTO HaNpUMep WHCTPYMEHTW Ha NapuyHWs nasap v Apyry NUKBUAHW akTUBW. Ta3n yacT ot
noptcpeina moxe fa 6vae Makcumym mexay 5% v 35% ot akTuuTe. ToBa OrpaHNYEHNe € MHAMKATUBHO U MOXe Aa Obae NpepasrnexaaHo exeroqHo Bb3 OCHOBA Ha
ABArocpoYHaTa TEHAEHLMS Ha MHAHCOBIMTE Nasapy.

[IANOBMAT KOMMOHEHT UHBECTWPA B rnobanHa Cenekuns OT akLuK, KaTo OTYMTa BCUYKW PETUOHM, CEKTOPW U MHAYCTPUK. MpOCneKTLT onpeaens oLeHkaTa 3a KpeauTeH
PEMTUHT, Ha KOSITO ABbArOBUSAT KOMMOHEHT Tpsibea Ja oTroBaps (3a noseye obsicHeHue, B cekuns ,Investment information” oT yactTa ¢ MHbopmaums, cBbp3aHa ¢
rnaBHUs NoAdOHA B NpocnekTa Ha Horizon).

O6nurauuumte morat Aa 6bAat ¢ pasnuyeH nagex. Beuuki pernoHn, CeKTopu 1 MHAYCTPKM MoraT Aa Obaar B3eTH Nog BHAMaHMe.

[MaBHWAT noadoHa MOXe [a M3Non3Ba LepuBaTiBM B OrpaHudyeHa cteneH. OT edHa CTpaHa, TOBa OrpaHuyeHve npegnonara, Ye gepuBaTuuTe MoraT ja Owbaar
13M0M3BaHMN 3a NOCTUraHe Ha WHBECTULIMOHHUTE LIENK (HanpuMep Aa ce YBENUYM WM Hamami ekcrnosuumMsTa Ha eAnH Unu NoBeYe NasapHu CEerMeHTU B pamKuTe Ha
WHBECTULMOHHaTa cTpaterus). OT gpyra cTpaHa, AepuBaTuUBUTE MoraT Aa ObaaT M3non3BaHu 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA Ha MopTdeiina KbM nasapHuTe
hakTOpM (KaTO XeMKUPaHETO Ha BanyTEH PUCK).

W3rpaxgaHeTo Ha nopTdhena CtaBa OCHOBHO Ype3 (DOHAOBE, YNpaBnsiBaHW OT APYXecTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpUM KaTo MPO3PayHOCT Ha
MHBECTULIMOHHATa NOMNTIKA U Cna3BaHe Ha MHBECTULIMOHHATA CTPaTerns Ha rmaBHWs NOAMOHA,.

MaBHWAT NOAMOHA Ce ynpaBnsea akT1eHO, 6e3 Aa ce cpaBHsBa ¢ GeHUMapK.

Bb3epluaemocTTa Ha noAdoHAa ce o4vakea fa Obae MHoro 6nm1ska A0 Tasun Ha rnaBHUs NOAMOHA, W LU 3aBICK OT NPEACTaBAHETO Ha PUHAHCOBUTE MHCTPYMEHTH, B
KOMTO FMaBHWSAT NOAGOHA MHBECTUPA 1 CbOTHOLLEHWETO UM B UHBECTULIMOHHMS My MOPTAENs.

Banytata Ha noaconpa OBb Excneptiira Qunamnyen TonepaHTeH (EBPO) e epo.

MuHumanHaTa cyma Ha uHeecTuums e 10 eBpo.

lpakmuyecka uHghopmayus

baHka-fenoautap Ha goroBopeH dong vaabp ,OBb EkcnepThine® e ,06eamHeHa bwnrapcka 6aHka“ Afl. MoxeTe ga Hamepute NpocnekTa, NOCNEAHNTE TOAULLHYA 1
LIECTMECEYHN PMHAHCOBW OTHETW HA JOTOBOPHUS (HOHA, KaKTO M HACTOSALLMS OCHOBEH UH(OPMALMOHEH JOKYMEHT, KakTo 1 pefa 3a nofaBaHe W pasrnexaaHe Ha xantu,
Ha 6bnrapcky e3nk 6e3nnaTHO BbB BCUHKW KNOHOBE Ha aucTpubyTopa ,ObeanHeHa bbnrapcka aHka“ ALl B pamkuTe Ha 06M4aitHOTO UM pabOTHO BpeME C KIMEHTH, KakTo




11 Ha HEeroBys MHTEPHET agpec — www.ubb.bg, 1 Ha uHTepHeT agpeca Ha ,Keit B Cu AceT MeHnmkMbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu noucksaxe, moxete
[a nomny4uTe XapTMeHo KOnue Ha Tean JokyMeHTM 6e3nnaTHo BbB BCUYKK knoHose Ha ,OBeauHeHa 6bnrapcka Baqka“ ALl B pamkuTe Ha 061yaiHoTo M paboTHO Bpeme
¢ knueHTn. MoxeTe fia HaMepuTe akTyanHuTe HETHA CTOMHOCT Ha aKTUBUTE, EMUCUOHHA CTOHOCT W LieHa Ha 06paTHO 13kynyBaHe Ha NOAGOHAA HA NOCOYEHUTE MHTEPHET
afpecy, KbAeTo MOXeTe Aa Hamepute W Apyra nonesHa MHGopmauns. AkTyanHa MH(OPMaLMs OTHOCHO NOMUTMKAaTa 3a Bb3HArpaxaeHusiTa, npunaraHa of
YNpaBnsBaLloTO APYXECTBO MOxe fa Obge HamepeHa Ha www.kbc.be/investment-legal-documents, a xapTueHo konue e Obge npegocTaBsHO Ges3nnatHO npw
nouckBaHe. MoxeTe Ja HamepuTe MpOCMekTa W NOCMEAHUTE TOAWLIHW W LIECTMECEYHM (DUHAHCOBM OTYeTM Ha XopaisbH H.B. (Horizon N.V.), Ha aHrnmiicku v
HWAEPnaHACKN €3MK, KaKTO 1 OCHOBHWS MH(OPMALIMOHEH [OKYMEHT Ha rmaBHUS NOAGOHA Ha aHIMWIACKW, HUAEPNAHACKM U ObIrapckv e3uK Ha MHTEPHET CTpaHMLaTa Ha
rpynata Ken Bu Cu (KBC Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.htmi#horizon kato npu
nouckBaHe, MOXETe /ia NoMny4unTe XapTHUEHO Konue, 6e3nnaTHo BbB BCuuky knoHose Ha ,06eanHeHa 6bnrapcka 6aHka“ Afl B pamkute Ha 06uyaiiHoTo UM paboTHO Bpeme
¢ knueHTu. MocneaHo obsBeHaTa HeTHA CTOMHOCT Ha aKTUBWUTE Ha rnaBHWs NOAMOHA € AoCTbNHa Ha https:/permafiles.beama.be/NAVpub_nl.pdf. Beceku nopdona ce
pasrnexza kaTo oTAeNnHo 060co6eHo UMyLLECTBO. MpOCNEKTHT U NEPUOANYHUTE 0TYETH 06XBaLLAT BCUUKM NOAdOHAOBE Ha foroBopeH doHg Yagbp OBB Excnepthifs.
WHBeCTUTOPMTE MMAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBUTE 1 NPUXOAUTE Ha NOAMOHAA, B KOWTO ca MHBECTMpanu. Beeku noadoHa 0TroBaps 3a 3agbikeHusTa cu
€[MHCTBEHO CbC COBCTBEHUTE CU aKTMBM. BbnrapckoTo faHb4YHO 3aKOHOAATENCTBO MOXeE [a OKaxe Bb3[eiCTBUE BbpXY MHAMBWAYANHOTO Bu [aHBYHO CbCTOSHME.
Mopbykm 3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha AsnoBe B nogdoHaa MoraT Aa 6baaTt noaasanu Beekv paboTeH feH. MoxeTe aa 3ameruTe Bawwwte fsinose B T03u
noadoHa ¢ asnose B Apyr (nog)doHa B cbluata BanyTa, ynpasnssaH o1 Keit B Cu AceT MeHumxmbHT H.B. — KITOH* KYT, kato npegnoxwre BawuTe OSAnoBe BbB
¢boHpa 3a obpaTHO W3kynyBaHe U 3anuwieTe Aanose B Apyrus (NoA)dhoHA B CbOTBETCTBME C 0BLLMTE NpaBuUna 3a 3anuceaHe v oBpaTHO W3KymyBaHe Ha ASNoBe OT
CBbOTBETHUTE (NOA)(OHOOBE (MOXe Aa HamepuTe JOMbIHUTENHA UHGbopMauus B ,[paBuna 3a emuTpaHe 1 0bpaTHO M3KynyBaHe Ha AsnoseTe BbB PoHAA Yagbp U
MoadoHaoBeTe" 0T NpocnekTa).

LieneBu HenpodhecuoHaneH MHBECTUTOP

npOAyKTbT € Haco4eH KbM MHBECTUTOPU, KOUTO LIeNAT Aa HaTpynaT YaCTHO GoraTcTBO M MMaT WHBECTULMOHEH XOPU3OHT OT OKOINO 5 rOANHN. Tesn WHBECTUTOPK Ca
rOTOBM 1a NOEMaT OnpeAeneH PUCK CpeLLly NOTEHLManHo No-BUCOKa Bb3BPBLLAEMOCT U MOraT a noHecat 3aryou npu HebnaronpusTHU ycnosus. Tean MHBECTUTOPH
cnefBa Aa Mmat nNoHe OCHOBHM NO3HaHUA n/wnu onuT B WHBECTVPAHETO BLB (bMHaHCOBM WHCTPYMEHTHU.

KakBu ca pUCKOBETE U KaKBa Bb3BPbLLAEMOCT OUX MOrbA Aa nonyqa?
MokasaTen 3a pucka

O606LLaBalyuaT nokasaTen 3a pucka MHAOPMUPa 3a PaBHULLETO HA PUCK Mpy

TO3W NPOAYKT B CPABHEHME C ApYyruTe NpoayKTU. Toil Nokasea BEpOSITHOCTTA OT
1 2 3 5 7 napuyHa 3aryba npu TO3M NMPOAYKT B pesynTaT Ha nasapHarta AvHaMuKa Miu
3alL0TO HAMa @ CMe B ChCTOSHUE fia BI NnaTuM. Ha To3u NpoaykT oTpeauxme

< > kateropus Ha puck 3 oT 7: 3=,CpeaHOHMCHK puck’.KaTeropus 3 oTpasssa
JI0KOTMKO Pa3fnyHNTE aKTMBM, B KOUTO MHBECTUPA (DOHIBT, Ca YyBCTBUTENHM KbM
nasapHuTe aAsikeHns. CneaoBaTenHo Taal kaTeropus ce Knacipa Mexay Tasu
Ha TUNMYHWSA doHa B obnuraumu (Kateropus 2) 1 Tasu Ha TMIUYHUS OHS B
AbPXVTE NPOAYKTa 3a 5 roAvHH. akumn (Kateropus 4). Toau NpOmyKT He Cbabpxa 3aluuTa OT nasapHaTta
[ieiicTBUTENHUAT pUCK MOXe fa Bapvpa 3HauUTenHo, ako [AVHaMIKa, NOpaay KOETo MOXe Aa 3arybuTe LsnaTa cv MHBECTULIMA A YacT oT
zgp:?lgngl&encpowo, O ETEIE T GEE) CElo) R Hest.AKO He Moxe Ja BY ce nnaTit IbIKMMOTO OT Halua cTpaHa, GvXTe Moru Aa
. 3arybuTe LiANaTa cv MHBECTMLV.,

[Mo-HUCBK prck [o-BuCOK prck

[TokasaTensT 3a p1ck e OCHOBaH Ha NPeAMnoNIOXEHNETO, Ye LLe

Wmaiite npegBua, Ye cbliecTByBa BanyTeH puck. MnawanunTta we

nonyyaearte B pa3fnMyHa BanyTa, NopaAu KOeTo KpanHaTa Bb3BpbLUAEMOCT Lie 3aBUCH OT 0BMEHHMA Kype Ha ABeTe BanyTh. TO3M PUCK He e BKITHOYeH B
ropensnoxeHuns nokasaren.

VHBeCTMLMATA B TO3W POHL CHLLO HOCK:

- YMepeH WH(NaLMoHeH pUCK: 0BNMIaLMOHHNST KOMMOHEHT HE OCUTYpsIBa 3alLuTa CPELLy NoBMLIaBaHe Ha HRaumsTa.

- YMepeH BanyTeH pUCK: Tbil KaTO MMa WHBECTULMW B LIEHHWN KHWXA, KOUTO Ca AEHOMUHWPAHW BbB BanyTH, pasniiHi OT eBpo, Ma BEpOSITHOCT CTOMHOCTTA Ha
WHBECTULMATA Aa 6bAe NOBNMSHA OT NPOMEHM BbB BamnyTHUTE KYpCOBe.

- YMepeH KpeauTeH puck: OBMMFALMOHHMST KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEeAMMHO, HO He CaMO OT OBnurauuu C WHBECTULMOHEH PEATUH.
CnepoBaTenHo pUCKLT JafeH EMUTEHT f1a He MOXe MoBeYe Aa U3MbIHABA 3abIIKEHNSTA CU € NO-BUCOK, OTKONKOTO NPU UHBECTULYS, KOSITO CE ChCTOM Camo OT
0BnuraumMm ¢ MIHBECTULIMOHEH PERTUHT. AKO MIHBECTUTOPUTE CE CbMHSBAT B KPEANUTOCNOCOOHOCTTA Ha EMUTEHTMTE Ha 00NMraLmy, CTONHOCTTa Ha Tean obnuraummn
MOXe [ja cnagHe.

[POAYKTLT HAMa KanuTanosa 3aluTa.

CueHapwuu 3a pesynTaTute

B nokasaHuTe CTOMHOCTM Ca BKMIOYEHU BCUYKW Pa3Xogn N0 camus MPOAYKT, HO MOXE [a He BKMIYBAT BCUYKW Pa3xoau, KOUTO nnalyate Ha Bawwws KoHCynTaHT unm
AUCTpUBYTOp. B CTONHOCTUTE HE e B3ET NpeABuA AaHBYHUAT Bu cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpblUaemocTTa Ha To3W NPOLYKT 3aBucK OT GbAELLEeTO NpeAcTaBsHe Ha Nasapa. bbaewarta AMHaMuka Ha nasapuTe e HecUrypHa u He Moxe Aa 6bae TOYHO
npeasuaeHa.

[MpencTaBeHnTE CLEHapUM — NECUMUCTUYEH, YMEPEH U ONTUMMCTUYEH, UMKOCTPUPAT Hall-HEBNAronpuATHUTE, YMEPEHUTE W Hal-BnaronpusiTHUTe pesyntati Ha
BBMPOCHUS MPOAYKT M noaxoasiLy, pedpepeHTeH nokasaren npe3 nocneaHute 10 roauHn. bbaelyeTo npeactassHe Ha nasapute Moxe Aa 6bAe 3HAYUTENHO PasnnyHO.
KpnancHWST cLeHapuin NokasBa BEPOSiTHATA Bb3BPbLLAEMOCT NPy EKCTPEMHY Na3apHM YCIIOBMSI.

MpenopbynTEneH NEPUOR Ha AbPKaHE: 5 ropnHM Axo u3ternute uHBecTULMATA AKO M3TErNMTE UHBECTULMATA

NpumepHa nHBecTuuus: 10 000 EUR cucnen 1 roauHa cu criep 5 roRMHM

CueHapuu

MuHumanHa

ELIBPBLIAEMOCT Hsima MMHUManHa rapaHTUpaHa Bb3Bpblyaemoct. Moxe Aa 3arybuTe YacT oT MNK LsAnaTa cu MHBECTUPaHa cyma.

K KakBo GuxTe nony4unu cpeg npucnapaHe Ha pasxogute 4520 EUR 4400 EUR
pusuceH Cpe/IHOrofVLLIHA Bb3BPbILAEMOCT -54,76% -14,61%

n KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 8060 EUR 8820 EUR
ECAMUCTHYEH CpenHoroauLLIHa Bb3BpbLLAEMOCT -19,40% 2,47%

y KakBo GuxTe nonyuunu cpen npucnaaaHe Ha pasxogute 9890 EUR 10 280 EUR
MepeH CpenHOroauLLIHa Bb3BpbLLAEMOCT -1,07% 0,56%

0 KakBo GuxTe nony4unu cpen npucnaaaHe Ha pasxogute 11 530 EUR 11510 EUR
MTUMHCTUEH CpeaHoroauLHa Bb3BpbLLAaEMOCT 15,31% 2,86%

lMecumMnCTMYEH CLeHapuil 3a 5 Unu No-Manko roanHu: To3u TN CLeHapuil @ Bb3HUKHAN 3a MHBECTULMSA C Havano sHyapn 2022 r. u kpait aekemspu 2023 r.
YmMepeH cueHapuii 3a 5 roguHn: To3n TN CLeHapuil € Bb3HWKHaN 3a MHBECTULWS, AOMbITHEHA C NOAXOASALL peepeHTeH nokadaTen ¢ Hayano okromepu 2015T. n
kpait centemspu 2020 .

OnTUMKUCTUYEH CcLieHapuil 3a 5 roguHW: TO3W TUN CLEeHapuii e Bb3HWKHAM 3a MHBECTULMS, OMbIHEHA C NOAXOAAL pedhepeHTeH nokasaten ¢ Havano mait 2014 r. n
kpaw anpun 2019 .

KakBo cTtaBa, ako Keu b Cu Acetr MeHMAXMBHT H.B. He e B cbCcTOAHME Aa




U3NJaTU AbJIXKUMOTO?

Tbi KaTo MHBECTMPaTe AMpekTHO B MoadoHaa, HEBB3MOXHOCTTA Ha YnpaBnseaLoTo apyxectBo Keit bu Cu Acet MennmxkmbHT H.B., BakaTa genosutap wunm
MCTpMBYTOPBT 4a M3BbPLUBAT NNallaHus (Hanp. Nopaau HECLCTOSTENHOCT UM eKBUBANEHTHa NpoLeLypa) HaMa [a uMa Mpekn Nocneanum 3a cnocobHocTTa Ha
MoadoHza fa U3BbPLUBA 0BPaTHM U3KYMyBaHUs Ha Asrose. AKTUBMTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHO MMYLLECTBO, KOETO Ce ynpaBnsiBa u
pasnpegens camo B Non3a Ha MHBECTUTOpUTE B Hero. B cnyyan, ye camusT MoadoHa He MOXe Aa M3BbPLUBA 0DpaTHM M3KyMyBaHWs, MOXe Aa 3arybuTe Lanata cu
uHBecTULmS. MHBecTuymunTe B MogdhoHAa He ca rapaHTpaHm OT rapaHUMOHeH (DOHA, Cb3aazeH OT AbpxasaTa Unu oT ApYr BUA rapaHLms.

KakBu ca pasxoaurte?

TNnueTo, koeTo By npeanara To3u npofyKT unu By npegocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumenm apym Takeu. B Takbe cnyyait Tosa nuue e Bu ocsefomm
3a Te3n Takeu 1 e By nokaxe Kak Te ce 0TpasaBaT Ha uHeecTUumsTa Bu.

Pa3xogu BB BpemeTo

B Taﬁl'lVILlVITe Ca NoCOYeHn cymute, B3E€TU OT Balwata MHBECTULMA 32 MOKPMBAHETO Ha pasHW BWOOBE Pa3xodu. Tesun CyMW 3aBUCAT OT TOBa KONKO CpeacTea
VHBECTUpATe W KOMKO BpeMe LbpxuTe npoaykTa. [locoyeHnTe Cymn ca NpUMEpHU W Ca U3HMCIIEHN Bb3 OCHOBA Ha NPUMEPEH pasMep Ha MHBECTULMSATA U Pa3NNyHK
Bb3MOXHW nepnoan Ha AbpxaHe.

Hawmre [0nyCckaHusa ca CnegHuTe:

- mbpBaTta roguHa e nomnyuute obpaTtHo uHBecTMpaHuTe cpeactsa (0% roavlwHa Bb3BPBLLYAEMOCT); 3a OCTaHanWUTE NEepuoan Ha gbpxaHe npuemame, ye
pesynTtaTtuTe Npu NpogyKTa ca Takuea, KakBUTO Ca NoKa3aH| B yMEPeHUs CLieHapuit;

- nHBectupanu ca 10 000 EUR.

AKO M3TernnTe HBECTULNATA
cu cnep cnea 5 rogvHa

AKo n3TernuTe MHBecTULMATa cu cnep 1 rogmHa

06wo pasxoau 477 EUR 1 384 EUR
l'oauwWHO oTpaxeHue Ha pasxoanTe (¥) 4,8% 2,8% Bcsika roguHa

(*) Toa nokasBa kak pa3xoauTe HamansBaT roauLHaTa Bi Bb3BpbLLAeMOCT Npe3 nepuoaa Ha Abpxaxe. Hanpumep, ako U3TernnTe MHBECTULMSTA CY NPY U3TUYAHETO
Ha NpenopBbYUTENHNS NEPUOS Ha AbpkaHe, CpeaHaTa roguliHa Bb3BpbLyaeMocT ce ovakea aa 6bae 3,4% npeawm npucnagaHe Ha pasxoaute u 0,6% — cnen Tosa.
MocoyeHnTe CTOMHOCT OTpassiBaT MakcMMarnHata Takca 3a pa3npocTpaHeHue, KOSiTo AMCTpUBYTOpbT Moxe Aa Hauucnm (Makc. 2.50% OoT MHBecTUpaHuTe
cpencTsa/makc. 500 nesa). AuctpubyTopsT Lie By ocBenomu 3a aeiicTBUTENHATa Takca 3a pasnpocTpaHeHue.
EnemeHTH Ha pa3xoaute
MbpBOHayanHa Takca Makc. 2.50% OT MHBeCTMpaHaTa Cyma. Toa e MakcumarnHata Takca 3a 250 EUR
pa3npocTpaHeHue, kosTo Moxe fa Bu 6bae HauncneHa. AuctpubyTopbT Lwe Bu
0cBeJOMM 3a AAeliCTBUTENHATA TaKca 3a pa3npocTpaHeHue.
Takca npu n3ternsiHe Ha He HauncnsBame Takca npu u3TernsHe Ha MHBECTULMsATa. Bbnpekn ToBa, ako 0EUR

MHBECTULUATA W3TernuTe MHBECTULMSITA CY B paMKUTE Ha eAMH Mecel| Cref, MbpBoHavanHaTta Bu
WHBECTULMSA, AUCTPUOYTOPBT MOXE Aa Ha4MCIK Takca npu uaternsHe ot makc. 5,00%.

(**) TekyLLW pa3xoau, B3MMaHu BCsKa roauHa

Takcy 3a ynpaBneHue v apyru 1,86% OT CTOMHOCTTa Ha BaLLaTa MHBECTULIS FONLLHO. 186 EUR
aAMUHMCTPATMBHM UM ONepaTUBHU ToBa e |'|pV|6]'|V|3VITeJ'|Ha OLeHkKa, Tbi KaTo Bb3HarpaxaeH1eTo 3a ynpasneHue Ha

pasxogm MHBECTULIMOHHUSA NOPT(ein e kopuripaHo Ha 6 Axyapm 2025 r.

Pasxoau no caenku 0,41% OT CTOMHOCTTa Ha BallaTa MHBECTULMS FOAMLIHO. ToBa e npubnuantenHa 41EUR

OLeHKa Ha Pa3xoauTe HU 3a NOKyNKo-Npopaxba Ha GasoBus MHCTPYMEHT Ha
npoaykta.[leiicTBuTENHATa CyMa L€ Bapupa B 3aBUCUMOCT OT TOBa KOMKO
KynyBame v NpofiaBaMe.

CbNbTCTBALLM Pa3Xoau, B3UMaHU NpU cneunduyHn o6eToATencTea
aKcK 3a NOCTUrHaTH pe3ynTaTu [1pu TO3W NPOJYKT HsIMa Takca 3a U3MbIHEHME. HAMa
(**) Taau CTOMHOCT BKMKOYBA U TaKkca 3a ynpaeneHne Ha hoHAA MO OTHOLLEHWE Ha aKTUBM, MHBECTUPAHU U3BBH rMaBHMS NOAOHL, KAaKTO M Takca 3a ynpaBneHue Ha

rnmaBHUA I'IO,E[q)OHA N0 OTHOLUEHNE Ha WHBECTUPAHWUTE B HEro aKTUBKU Ha ¢)0Hna W TEKyLM pas3xoau Ha rnaBHUA I'IO,D,q)OHﬂ, KOUTO UHAMPEKTHO Ce noemat oT (bOH,Ela,
KaTo UHBECTUTOP B rMaBHUA nOﬂq)OHA.

Konko agbaro tpa6Ba ga AbpXa UHBECTULIMATA U MOra JIM Aa U3TEernsa napure cu no-
paHo?

MpenopbuuTeneH nepmoa Ha gbpxaHe: 5 roanHm

Baemaliki npeaBUA MHBECTALMOHHATA CTPATErMsi Ha TO3W NMPOAYKT, Mpenopbyame Tol Aa 6bae AbpxaH B MPOAbIKEHNE Ha 5 roAnHW unu noseye. MepuogbT Ha
IbpXaHe ce ONpeaens ¢ Len Aa ce Hamanw pucka oT B3aHe W U3Nu3aHe OT NPOAYKTa B MOMEHTY Ha Na3apHu koneGaHus 1 Aa Ce OCUrypyu AOCTaThYHO BPEME 3a
Bb3CTaHOBSIBaHE Ha 6a30BUTE aKTUBM B cnyqaﬁ Ha Heﬁj'laFOI'IpVIﬂTHI/I nasapHu ycnosus. Cnope,q HalluTe OLeHKN BEPOATHOCTTA 3a Mony4YaBaHe Ha nonoXxuTenHa
Bb3BPBLLUAEMOCT € MO-BUCOKA, KOraTo AbPXUTE MPOAYKTa 3a MpenopbyaHus Nepuod Ha AbpxaHe UK no-Abnro. MoxeTe Aa vanesete oT TO3M MPOAYKT Npeam
npenopbyaHna nepuoa Ha AbpxaHe, HO B TO3N cnyqaﬁ BEPOATHOCTTa Aa NonyynTe no-manka Bb3BPbLUaeMOCT OT MbpBOHa4YanHaTa WMHBECTULIUA € MOo-BUCOKa.
YacTUYHOTO UK MbIHOTO U3TErTIsIHE Ha MHBECTULWMSITA e Be3nnaTHO OCBEH aKo U3TErNSIHETO e B PaMKUTE Ha e[MH MeCeL, Cref, MbpBOHaYanHaTa MHBEeCTULS, Torasa
Takca npu uaternsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak Mora Aa nogam »an6a?

MoxeTe ga nopagete xanba, O6e3 fa 3annalwjarte Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakto 1 fa ce 0bbpHeTe kbM Hait-6nuakis knoH Ha OBb All. MoxeTe
fa nopagete xanba oTHoCHO npogykTa 1 ao Keit b Cu Acet MeHmxMBbHT — Kno Ha ubbam@ubb.bg nnv ypes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpateTe
3anuTBaHe); unu Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 896, OB MuneHuym LeHTbp, €T. 6. MoxeTe fa nogagete xanba fo Komucus 3a duHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,Byaanewa” Ne16, 1000 Codoms, nnm no CektopHata nommputenHa komuens: adr.finmarkets@kzp.bg; Cocpus 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieaypaTa 3a noaaBaHe Ha xanou go Keit Bu Cu AceT MeHnmxMBHT - KnoH, MoxeTe a Hamepute Ha www.ubbam.bg,
B cekuusTa 3a Hac, flokymeHTH, OCHOBHW BOKYMEHTU. He3aBnUCMMO OT rOPHOTO, BCEKU MHBECTUTOP MMa NpaBo Ha edpekT BHa CbaelHa 3aluTa.

Apyra nonesHa MHdopmaums

Moapo6Ha MHdopMaLms 3a TO3W NPOAYKT M CBLP3AHUTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKyMeHTaLumsTa Ha MoadoHaa. YBepeTe ce, Ye CTe Ce 3anosHanu
C Hes Npeay Aa uHeecTuparte. MoxeTe aa nonyuute Ta3u nHdopmauus esnnarHo ot guctpubyTopa Ha Moadoraa OBB. MHdopmaums 3a pesyntatute 3a MuHanm
nepyoam Ha To3n NPOAYKT Npe3 nocneaHata 1 roguHa MoXe Aa HamepuTe Ha CrefHWs MHTEPHET agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant-euro/documents, HopmaLms 3a pesynTaTiute 3a MuHanu nepuoau. MHdopmaLms 3a U34UCREeHNsTa, CBbP3aHN CbC CLEHapuUTe 3a pesynTaTute MoxeTe
[ia HamepuTe Ha crnegHus WHTepHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant-euro/documents, [JokyMeHT CbC cueHapuu 3a
pesynTatute.




