OcHoBeH MHhopMaLMOHEH [OKYMEHT
LUen
Hactoswusar AOKYMEHT Bu npeacTaBA OCHOBHaTa VIH(*)OpMaLlMﬂ 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBaHe e peKnameH matepuan.
MHdopmaumsTa ce m3anckBa oT 3akoHa, 3a Aa B nomorHe fa pasbepeTe ecTecTBOTO, pUCKOBETE, Pa3xoAuTe, NOTeHLManHarta neyanoa um
3aryba OT TO31 NPOAYKT, KaKTO W Aa ro cpaBHABATE C APYIY NPOAYKTH.

Mpoaykr

,OBb Ekcneptin3 [ethaHsueeH banaHncupan (EBPO)

ISIN-koz: BG9000004218
MoadoHa Ha goroBopeH (oHZ Yagbp ,,06b EkcnepTUis“
EWK B pernctbp BYJICTAT 177477645
HanMmeHoBaHue Ha cb3gaTesia Ha noadoHAa: YnpaBasABalLo ApYKecTso ,,Ken bu Cn Acet MeHnaxxMbHT H.B.“ (KBC Asset Management
N.V.), benrna upes ,Kelt bu Cu AceT MeHMAKMBHT H.B. - K/IOH* KYT, Bbarapus, EMK 205422541 (Yact ot Kew bu Cu [pyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha gucTpubyTopa ,,06eanHeHa 6barapcka 6aHka A/l 3a noseye MHpoOpMauma.

To3n noadoHa e noayumn paspelieHme ot Komucuata 3a puHaHcoB Haasop B Peny6svka bbarapusa No 87-A® ot 18.02.2021 r. u
NoAJ/IeXM Ha peryamMpaHe ot ctpaHa Ha Komucus 3a drHaHcoB Haa3op. KomucusTa 3a rHaHCOB HaZi30p OTroBaps 3a Haa3opa Ha ,,Kek
Bbu Cn AceT MeHnaKMbHT H.B. - K/IOH“ KYT, bbarapusa BbB Bpb3Ka ¢ 1031 OCHOBEH MH(MOPMAUMOHEH AOKYMEHT.

,»Ker br Cn AceT MeHnaMBHT H.B.“ (KBC Asset Management N.V.), benrua e nonyunno paspeluenme B Kpancteo benrus u nognexu
Ha peryivpaHe oT cTpaHa Ha 6enruickmsa OpraH 3a pMHAHCOBM ycayru 1 nasapu (Financial Services and Markets Authori

Jata Ha aktyanmsauma Ha OMA: 23 man 2025r.

dKbB € TO3U1 NPOAVYKT!

Bup

Toaw npogykT e noadoxa. OBb Excneptiing dedaqausen banaxcupar (EBPO), noadona Ha poroBoper doHa yansp OBB Excneptiis, ynpasnssaH ot Keit bu Cu
AceT MeHnmkMbHT H.B., upe3 Keit by Cn Acet MennmxmbHT H.B. — KITOH" KYT, Bnrapus, e 3axpaHBalia KonekTyBHa MHBECTULMOHHA CXeMa Mo CMUCHAA Ha Y.
67 ot 3akoHa 3a AeNHOCTTA Ha KONEKTUBHUTE UHBECTULIMOHHW CXEMU W HA APy NPeanpuaTvs 3a konekTeHO HBecTupaHe (,30KNCOMNKIA®). MoadorabT e yyactean
kaTo npuemaLy, noadoHA B npeobpasyBaHe, B pamkuTe Ha koeTo [ ,PaiicaiiseH (Bbnrapus) AktusHa 3awmta B EBpo” u 10 “PaitcbaiaeH (Bbnrapusi) fnobane
Mukc” ca ce Bnenu B noadoHaa Ha 29.03.2023r. B pesyntat ot npeobpasyBaHeTo BCUYKW akTMBM W NacuBi Ha Te3n (OHAOBE Ca NpumobuTH 1 NPeXBbpreHn Ha
nopcoHaa, KaTo No TO3M HaYMH MMYLLECTBOTO My BKITKOYBA W aKTUBITE 1 NacvBMTE Ha Te3n (OHAO0BE, KOUTO Ca NPeKpaTeHu.

CpOK HeorpaHuyeH. MoadoHabT Moxe Aa 6bAe NpekpaTeH No pelueHne Ha YNpaBnsBalioTo APYXECTBO, Cned W3faBaHe Ha paspelueHne ot Komucusta 3a
(hMHaHCOB Haz3op.

Lenwu

MoadoHabT MHBECTMPA Hal-Manko 85% OT akTuBMTe C1 B akuwmm oT VHcTuTyumoHaneH ® Bl knac akuum (Institutional F share BG class), aeHomuHupaHm B eBpo, Ha
rnaseH noadoHa XopaisbH Kent bu Cn [ledpananeeH banaHcupaH (Horizon KBC Defensive Balanced), koiTo e MHBECTULIMOHHO noapasaenerue Ha XopaiiabH H.B.
(Horizon N.V.), HBECTULIMOHHO APYXXECTBO OT OTBOPEH TWM, HAANEXHO YYPEAEHO 1 CbLLECTBYBALLO CbINIACHO 3aKOHUTe Ha Bbenrus, cbe cepanuile 1 agpec Ha
ynpaBnexue: XaBeHnaaH 2, B-1080, rp. bptokcen, benrus u ynpaenssato ot Keit bu Cu AceT MenumxkmbHT H.B. (KBC Asset Management N.V.). MHBecTuumoHHaTa
Len Ha noadoHaa e Aa UHBecTUpa Hail-manko 85% Ot akTuBuTe cu B rmasHus noadoHa. OcTaHanute makcumym 15% OT akTuBMTe v NOACOHABLT WHBECTUPA B
napuyH1 CpeacTBa M MoTeHUWanHo B Aepwsati. [JoxogHOCTTa Ha noadoHga ce ovaksa Aa 6bae MHOro 6nuska A0 Ta3W Ha rmasHMS MOAGOHA C Orned Ha
06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUYKW UMK MOYTU BCUYKW CBOW aKTUBM B IMaBHNSA NOAKOHS.

MaBHWAT NOAGOHL Ce CTPEMM Aa NOCTUrHE Bb3MOXHO Halt-BICOKA Bb3BPBLIAEMOCT KaTo CbobpasHo MHBECTULMOHHWS Bb3rnes Ha Keit Bt Cu AceT MeHUmKXMBHT
H.B. nHBeCTMpa Npsko Unn HENPSKO B PA3NNYHM KracoBe akTUBM, KaTo aKLv W MHBECTULN B aKLUM (HapU4aHm No- HaTaTbK 4108 KOMMOHEHT"), obnuralum
unnu MHBECTULMM B obnMraumMm (HapuyaHu No-HaTaTbK ,bArOB KOMMOHEHT'), MHCTPYMEHTU HA MapWyHMs nasap, NUKBWAHW CPELCTBA M/MMW anTepHaTMBHM
WHBECTULMM (KaTO HEABUXMMMW UMOTM, (OUHAHCOBM MHCTPYMEHTM, CBbP3aHM C ABXEHWETO Ha LIEHUTE Ha nasapa Ha CypoBuHWUTE U T.H.). LieneBoTo pasnpeaeneHue
€ 30% 3a AAnoBNs KOMMOHEHT (akuum) 1 70% 3a ABAroBMs KOMNOHEHT (o6nuratyum). Mo3BONEHO € 3HAUMTENHO OTKNOHEHWE OT LIeNeBoTo pasnpeaeneHme Bb3 0CHOBA
Ha MHBECTULMOHHMS Bb3rnes Ha Ken bu Cu AceT MeHmxMBHT H.B., kakTo e passicHeHo no-gony. CnefosaTenHo e Bb3MOXHO MMaBHUAT NOAGOHA fa MHBECTUPa
3HauMTemNHa YacT OT aKTMBMTE B KNacoBe aKTWBM, KOUTO HE Ca BKIIOYEHW B LiENeBOTO pasnpeaeneHne (Kato MHCTPYMEHTW Ha NapuyHns nasap W Apyri NUKBULHW
akTvBm). [AnoBUAT KOMNOHEHT MOXe Aa LOCTMra Makcumym Ao 45% ot rmaBHus noadoHa. Korato npunaraT MHBECTMUMOHHMS Bbarned Ha Keit Bu Cu Acet
MeHumxMBHT H.B., MEHMaXbpUTe B3MMAT CBOUTE MHBECTULMOHHW pellerus Ha 6a3aTa Ha (1) aHanua Ha UHaHCOBO-MKOHOMMYECKOTO pasBUTIE U NEPCNekTUBUTE
33 KOHKPETHI PErnoHu, CeKTopn 1 cchepi, (2) ycnosusiTa Ha MHAHCOBWS Nasap, AOKOMKO Te Ca HECUTYPHW UNW HeCTabWHWN UnK 1 ABeTe, KaTo YacT oT nopTdelina
Moxe Aa ce npeobpasyBa B MHBECTULMK, KOWTO Ca NO-Marko NOANOXKEHW Ha NasapHW konebaHus Npu HopManHu 06CTOATENCTBa (KaTo MHCTPYMEHTW Ha NapuyHus
nasap v Apyrv NUKBUAHYW akTeu) 1 (3) NPeACTABAHETO Ha ASNOBUS W SbNTOBUS KOMMOHEHT KaTo YacT oT nopTdeina Moxe Aa Obae U3non3saH, 3a fa Obaar 3akyneHu
aKTVBM OT No-40Bpe NpeacTaBsALMS Ce Knac akTvu U Aa 6baat NpofafeHm akTiem oT no-cnabo NpeAcTaBALLMA Ce Takba.

Mpu ynpaBneH1eTo Ha rnasH1s NoadoHA ce obpblya ABa MbTH NOBEYE BHUMAHWE Ha PUCKa OT MOHWXaBaHe OTKOMKOTO Ha NoTeHLmana 3a pactex. Konkorto noseve
ce 06pbLLa BHUMAHWE Ha puCKa OT NMOHWXaBaHe, TONKOBa NO-ronsMa e YacTTa oT nopTdenna, Npy HECUrypHW W/unu no-HecTabunHu nasapHu ycnosus, Moxe fa 6bae
npeobpasyBaHa B MHBECTULAM C NO-HUCBK PUCK, KaTO HaMpUMep MHCTPYMEHTM Ha NapWu4HUS nasap 1 ApYrv NUKBUOHM akTUBW. Tasu YacT OT nopTdenna Moxe aa
Evae makcumym mexay 40% n 80% ot aktusuTe. ToBa OrpaHiYeHe e MHAMKATUBHO U MoXe Aa 6bAe NpepasrnexaaHo eXeroaHo Bb3 OCHOBA HA AbNrocpoyHaTa
TEHAEHUNS Ha (hMHAHCOBITE Nasapy.

[IAN0BMAT KOMMOHEHT UHBECTUPA B rrobanHa cenexums oT akLuu, KaTo 0TYMTa BCUMKI PETVOHMN, CEKTOPW W MHAYCTPUM. MpoCnekTbT Onpeaens oLeHKaTa 3a KpeauTeH
PEITUHT, Ha KOSITO IbNTOBUST KOMMOHEHT TpsiIbBa Aa 0TroBaps (3a noBeye 0BsicHeHWe, BUX cekums ,Investment information” oT yacTTa ¢ uHcopMaLus, cBbp3aHa ¢
rnaBHWs noadoHz B npocnekTa Ha Horizon).

O6nurauuute morat Aa 6bAaT ¢ pasnuyeH nagex. Beuuki pernoHn, CeKTopyu 1 MHAYCTPIUM MoraT Aa bbaaT B3eTH nog BHAMaHMe.

MaBHMAT NOAOHA MOXe Aa M3non3sa AepuBaTvBM B orpaHiyeHa cteneH. OT edHa cTpaHa, ToBa OrpaHWyeHWe npeamnonara, Ye fepusatueute morat ga 6vaar
13M0M13BaHM 33 NOCTUraHe Ha MHBECTULIMOHHUTE Lienu (Hanpumep Aa Ce YBENUYM UK HaManu ekCrosuLMsaTa Ha eavH UMk NoBEYE Na3apHu CErMEHTU B paMKuTe Ha
WHBECTULMOHHaTa cTpaTerus). OT apyra cTpaHa, epuBaTuBMTe MOraT fa ObaaT U3non3saHu 3a NpemMaxBaHe Ha YyBCTBUTENHOCTTA Ha NOpTdeina KbM nasapHuTe
(hakTopy (KaTo XemKMpaHETO Ha BasyTeH PUCK).

W3rpaxpaHeTo Ha noptdenna ctaBa OCHOBHO Ype3 (POHAOBE, YNpaBnsBaHW OT APYXECTBO OT rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEPUW KaTo MPO3PaYHOCT Ha
WHBECTULMOHHATA MONMMTVKA 1 Cna3BaHe Ha MHBECTULIMOHHATA CTPaTerus Ha rmaBHUs NoLdOHA.

MaBHWAT NOAMOHA Ce ynpaBnsiea akTMBHO, 6e3 fa ce cpaBHsBa ¢ HeHUMapK.

Bb3BpullaemoctTa Ha noadoHaa ce ovakea Aa 6bae MHoro 6nmnaka A0 Tasun Ha rMaBHUS NOAGOHA W LLie 3aBUCK OT NPEACTaBAHETO Ha (IMHAHCOBUTE UHCTPYMEHTH,
B KOWTO MaBHUAT NOAGOHA MHBECTUPA W CLOTHOLLEHMETO M B MHBECTULIMOHHIUA MY NOPTeNn.

Banyrara Ha noaconpa OBb Excneptiira lechaHausen banaxcupar (EBPO) e espo.

MuHumanHaTa cyma Ha uHeecTuums e 10 espo.

lNpakmuyecka uHghopmayus

BaHka-aenosuTap Ha gorosopeH doHg Yaabp ,Obb Excneptiing“ e ,06eauHena 6bnrapcka baqka“ AL

MoxeTe aa HamepuTe NPOCNeKTa, NOCNEeAHNTE FOANLLHN 1 LIECTMECEYHU (PUHAHCOBM OTYETW Ha JOrOBOPHUS (HOHA, KAKTO U HACTOSLLMS OCHOBEH UH(OPMALIMOHEH
[OKYMEHT, KakTo W pefa 3a nojaBaHe W pasrnexaaHe Ha xanbu, Ha Gbnrapckn esvk 6e3nnaTHo BbB BCUYKW KOHOBE Ha ancTpubytopa ,06eanHeHa 6bnrapcka
BaHka" Al B pamkuTe Ha 061U4anHOTO MM PabOTHO BPEME C KIMEHTU, KaKTO W HA HEroBWSt MHTEPHET agpec — www.ubb.bg, 1 Ha MHTEpHET agpeca Ha ,Ken Bu Cu Acet




MenumkMbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NOMy4uTE XapTUEHO KOMME Ha Te3n JOKyMEHTM 6e3nnaTHo BbB BCUYKW KMOHOBE Ha
,0b6eanHeHa 6bnrapcka BaHka“ Al B pamkute Ha obuyaitHoto UM paboTHO Bpeme C knueHTW. MoxeTe Aa HamepuTe akTyanHuTe HeTHa CTOWHOCT Ha aKTUBUTE,
€MVCHOHHA CTOMHOCT W LigHa Ha 06paTHO M3KynyBaHe Ha NoAMOHAa Ha NOCOYEHUTE MHTEPHET aApecH, KbAETo MOXETE fia HamepuTe W Apyra nonesHa nHdhopmawus.
AKTyanHa uHhopmaL s OTHOCHO NMONUTUKATA 3a Bb3HArPaXaeHUATa, npunaraHa oT ynpaBnsBaLLloTo APYXeCTBO Moxe Aa 6bae HamepeHa Ha www.kbc.be/investment-
legal-documents, a xapTueHo konve e 6bae npegocTaBaHo 6e3nnaTHo npu nouckeaqe. MoxeTe Aa HamepuTe NPOCNekTa U NOCNESHUTE FOAULLHIA U LUECTMECEYHM
(huHaHCcoBM 0T4eTH Ha XopaiabH H.B. (Horizon N.V.), Ha aHrmWUACKM M HUAEPNAHLCKN €3UK, KaKTO 1 OCHOBHWS MHCOPMALMOHEH AOKYMEHT Ha rmaBHMs NOAdOHA, Ha
QHIMUIACKM, HUepNaHackM M OGbnrapcku €3wk, Ha WHTEpPHEeT cTpaHuuata Ha rpynata Keit Bu Cu (KBC Group) — _ https://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.htmi#horizon kato npu noucksae, MoxeTe fa NONy4NUTE XapTUEHO Konue, Be3nNaTHO BbB BCUYKM
KknoHose Ha ,OBeaunHeHa bbnrapcka BaHka“ ALl B pamkuTe Ha 06M4aiiHOTO UM paboTHO Bpeme C KnueHTW. ocnegHo obsiBeHaTa HETHA CTOWHOCT Ha aKTUBWTE Ha
rraBHUs NOAGOHA e fLOCTbNHa Ha https:/permafiles.beama.be/NAVpub_nl.pdf. Bcekn noadoHA ce pasrnexaa kato 0TAENHO 060co6eHo umyLecTso. MpocnekTsT 1
nepuoanIHITE 0TYETM 0BXBaLLAT BCUYKM NOACOHLOBE Ha A0roBopeH hoHA Yapbp OBB ExcneptWita. iHBeCTUTOpUTE MMAT NpaBa camo Mo OTHOLLEHWE Ha aKTUBUTE
1 npuxopuTe Ha nopdoxaa, B KOWTO ca uHeecTupanu. Beekn nopdoHA oTroBaps 3a 3afb/KEHUSTA CU €AMHCTBEHO CbC COOCTBEHUTE CU aKTUBW. Bbnrapckoto
[aHbYHO 3aKOHOAATENCTBO MOXE [a OKaXe Bb3AeNCTBUE BbPXY MHAMBMAYANHOTO By AaHbYHO CbCTOSHME. MopbYKM 3a 3anucBaHe M 06paTHO M3KynyBaHe Ha Asnose
B nogdoHaa morar ga Obaar nogasaHm Bceku paboTeH aeH. MoxeTe aa 3amenuTe Bawute gsnose B T031 noadoHa ¢ AAnose B Apyr (Noa)doH B CbluaTa BanyTa,
ynpaBnsisaH oT ,Keit bu Cn Acet MeHumxmbHT H.B. — KINOH* KYT, kato npeanoxuTe Bawmte Asnose BbB oHAA 3a 06paTHO M3KynyBaHe W 3anuieTe ASNOBE B
apyrvs (noa)coHa B CboTBETCTBME C 0BLMTE NpaBuna 3a 3anuceaHe W obpaTHO M3KynyBaHe Ha AsNOBE OT CbOTBETHUTE (NOA)(OHAOBE (MOXe Aa HamepuTe
[OMbIHUTENHA MHGopMaLws B pasaen ,Mpasuna 3a eMuTMpaHe 1 06paTHo u3kynyBaHe Ha asnoseTe BbB ®oHAa Yaabp v MoadoraoBeTe 0T NpocnekTa).

LieneBun HenpodecroHaneH UHBECTUTOP

npO,ElyKTbT € HaCo4eH KbM WHBECTUTOPK, KOUTO LieNaT Aa Hatpynat 4acTHO 6oraTcTBo ¥ umat WHBECTULMOHEH XOPU3OHT OT OKONo 3 rOANHN. Tesun WHBECTUTOPK Ca
roTOBM [ia noemMart onpeneneH puck cpeLly noTeHunanHo no-s1Mcoka Bb3BpbLLaeMoCT U MoraT Aa noHecar 3ary614 npu He6naronp|/|ﬂTH|/| ycnoswus. Tesun MHBECTUTOPU
cnega ga uMmart noHe OCHOBHW MO3HaHUA nivnu onuT B WHBECTUPAHETO BLB (t)I/IHaHCOBI/I WHCTPYMEHTU.

KakBu ca pMcKoBeTe U KaKBa Bb3BPbLLAEMOCT OUX MO b/l Aa nonyqa?
Mokaszaten 3a pucka

0606LaBaLyusT NokasaTen 3a pucka HOPMUPa 3a PABHULLETO Ha PUCK NP
TO31 NPOJYKT B CPABHEHWE C pyriTe NpoayKTW. Toi nokassa BEPOSITHOCTTA
OT napuyHa 3aryba npy T031 NPOAYKT B Pe3ynTaT Ha nasapHata AnHamuka unum
3allOTO HAMa fJa CMe B CbCTOsHWE Aa BM nnatum. Ha To3u npogykT
OTpeanxMe KaTeropus Ha puck 3 ot 7: 3=,cpeaHOHMCBK puck”. Kateropus 3
0TpassiBa [OKONMKO Pasnu4HWTE aKTWBW, B KOWTO WHBECTUPa (OHABT, ca
UYBCTBMTENHW KbM NasapHuTe aBuxeHus. CnenoBaTtenHo Tasu kateropus ce
Knacupa Mexgy Tasu Ha TunuyHus oHa B obnurauum (Kateropus 2) u
Ta3n Ha TMInYHMA GoHA B akuum (Kateropusi 4). Toau NpoaykT He Cbabpka
3alyMTa oT nasapHaTa AvHaMuKa, nopagm KoeTo Moxe Aa arybute Lsnata cu
WHBECTULMS UM YaCT OT Hes.

Ako He MOXe fa Bu ce nnatv AbMKUMOTO OT Hala cTpaHa, buxte mornn ga
3arybute usinata cu MHBECTULUS.

[To-HUCBK prck

lokasaTensT 3a puUCK € OCHOBaH Ha MPefnoNoXeHNeTo, Ye Lie
AbpXUTE NPOAYKTa 3a 3 roAMHU.

[leiCTBUTENHUAT pUCK MOXe [a Bapupa 3HAYWTENHO, aKo
ocpebpuTe NpefcpoYHO, KaTo Bb3BPBLLIAEMOCTTA ChLLO MOXE €
fo-marka

Wmaiite npeaBupa, Ye cbluecTBYBa BanyTeH puck. MnawaxusaTa we nonyyasare B pa3nuyHa BanyTa, nopaay KoeTo KpaiiHaTa Bb3BPbLLAEMOCT Lie
3aBUCYM OT 0BMEHHUA Kypc Ha ABeTe BanyTu. TO3M PUCK He € BKIIOYEH B FOPeU3NoXeHUs nokasaren.

MHBeCTMLMATa B TO3M (POHA ChLLO HOCK:

- YMepeH uHnaumoHeH puck: 0BnnralMoHHUSIT KOMMOHEHT He OCUTypsiBa 3alLuTa CpELLy NOBULIaBaHE Ha UHENauusTa.

- YMepeH BaryTeH pUCK: Thil KaTo MMa MHBECTULIMM B LIEHHM KHIDKA, KOUTO Ca IEHOMUHMPAHU BbB BanyTu, Pa3NuiHu OT eBpO, ChLUECTBYBA PeanHa Bb3MOXHOCT
CTOMHOCTTa Ha MHBECTULMATA a 6baie NOBNMsIHA OT ABIKEHMATA Ha 0BMEHHIUTE KypcoBe.

- YMepeH KpeauTeH puck: 0BNUraLMOHHUSAT KOMMOHEHT MHBECTMPA NPEAVUMHO, HO He M3KIIYUTENHO, B 0BNUraLumi ¢ MHBECTULMOHEH peiTuHr. CrieoBaTenHo
PUCKBT AAZEH EMUTEHT [ HE MOXE NOBEYE [1a U3MbITHABA 3abIKEHUSATA CY € NMO-BUCOK, OTKOMNKOTO NP MHBECTULINS, KOSITO Ce CbCTOM Camo OT obruraumm ¢
MHBECTULIMOHEH PEATUHT. AKO MHBECTUTOPUTE CEe CbMHSIBAT B KPEAMTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 0BnMraLym, CTORHOCTTa Ha Tean obnuralmn Moxe aa
cnapHe.

MpoayKTBLT HsIMa KanuTanoBa 3alyuTa.

CLl,eHapVIVI 3a pesyntatute

B nokasaHuTe CTOMHOCTY Ca BKIIOYEHN BCUYKM Pa3xoam Mo Camust NPOAYKT, HO MOXeE Aa HE BKIHOYBAT BCUYKM Pa3xoau, KOMTO nnallate Ha Bawwws KoHCynTaHT unm
AucTpubyTop. B cTOMHOCTUTE He e B3eT NpedBump AaHbYHUAT Bu craTyc, KOWTO MOXe Aa Ce 0Tpasn Ha Balwwara Bb3BpbluaeMocT. BbaBpblyaemMocTTa Ha T03u
npogykT 3aBucy oT ObAeweTo NpeAcTaBsHE Ha nasapa. bbgewata gWHamuka Ha nasapute € HecurypHa M He Moxe fa Obde TOYHO npedBuaeHa.
lMpencTaBeHuTe CcLEHapUy — NECUMUCTUYEH, YMEPEH W OMTUMUCTUYEH, UMIOCTPUPAT Hail-HeGnaronpusTHUTE, YMEPEHUTE W Hat-briaronpusTHUTE pesynTaTi Ha
BBMPOCHUS NpoAYKTa W NOAXoAsLL pedpepeHTeH nokasaten npe3 nocneaHnTe 10 roankmn. BbaeLLeTo peacTagsHe Ha nasapute Moxe 4a Gbae 3HAYUTENTHO pasnuyHo.
KpuancHusT cLieHapuin nokasea BepoSiTHaTa Bb3BPbLYAEMOCT NPU EKCTPEMHM NasapHM YCoBS.

lpenopbunTeneH nepuoa Ha AbpxaHe:

Ako usTternute
MHBECTMLMATA
cu cnep 3 roguHmn

MpumepHa nuBectuums: 10 000 EUR

Ako nsrernure '
MHBECTMLMATA
cucnea 1 roguHa

Cuenapuu

MunumanHa

EL3BPBIASMOCT Hsima MMHUManHa rapaHTUpaHa Bb3Bpblyaemoct. Moxe Aa 3arybuTe YacT oT unM LsAnaTa cu MHBECTUPaHa cyma.

K KakBo GuxTe nony4unu cpen npucnapaHe Ha pasxoaute 6810 EUR 7260 EUR
pusuceH CpenHoroauLLIHa Bb3BpbLLAEMOCT -32,05% -10,12%

n KakBo GuxTe nonyuunu cpen npucnaaaHe Ha pasxogute 8480 EUR 8410 EUR
ECAMUCTHYEH CpenHOroauLLIHa Bb3BpbLLAEMOCT -15,19% -5,59%

y KakBo GuxTe nony4unu cpep npucnaaaHe Ha pasxogute 9 640 EUR 9480 EUR
MepeH CpeaHoroauiHa Bb3BpbLLAEMOCT -3,60% 1,77%

0 KakBo GuxTe nony4unu cpes npucnaaaHe Ha pasxogute 10 960 EUR 10 350 EUR
NTUMUCTUYEH CpenHoroauLLIHa Bb3BpbLLAEMOCT 9,59% 2,12%

MecumuCTYEH CLeHapuii Npu 3 Unk NO-Manko roauHmK: To3u TUN CLEHapUii e Bb3HWKHaN 3a uHeecTuums ot anpun 2017r. go mapt 2020r.

YMepeH cueHapuit 3a 3 rogunu: Toau TUN CLEHapuii € Bb3HWKHAN 3a MHBECTULMS, JOMbIHEHA C NOAXOAAL, pedepeHTeH nokasaten ot tonu 2016r. go toHm 2019r.
OnTUMMCTMYEH cLeHapii 3a 3 roguHK:To3u TUN CLEHapUil € Bb3HWKHAN 3a MHBECTULMSA, CUMYNIMpaHa ¢ noaxoasiy BeHumapk ot sHyapu 2014r. o aexkemspu 2016r.

KakBo cTaBa, ako Keu bu Cu Acet MeHUAXMBHT H.B. He e B cbCcTOAHME Aa M3naaTH




OBbIKUMOTO?

Tbi KaTo MHBECTMpaTe AMpekTHO B MoadioHaa, HEBBL3MOXHOCTTA Ha YnpaBnssalwoTo apyxectBo Keit Bu Cn Acet MenumkmbHT H.B., G6aHkaTa aenoautap wnm
AUCTPUBYTOPBT fa W3BBLPLLBAT NNALYAHKS (Hanp. Nopaau HECLCTOATENHOCT UMK ekBMBANeHTHa NpoLedypa) HAMa Aa MMa npekw nocneauuy 3a cnocobHocTTa Ha
lMoacoHaa Aa u3BbpLUBa 0OpaTHM U3KyNyBaHMS Ha Asnose. AKTUBMTE M nacueuTe Ha MoadoHaa ca oTaeneHu kato 060C0BEHO UMYLLECTBO, KOETO Ce ynpaBnsea u
pa3npedens camo B Nnonaa Ha UHBECTUTOPUTE B Hero. B cnyyaii, ye camusit MoadoHa He MoXe [a u3BbpLuBa 0OpaTHM U3KynyBaHWs, MOXe Aa 3arybute usnata cu
nHBecTULMS. MHBecTuumuTe B MoadoHAa He Ca rapaHTMpaHu OT rapaHUMOHeH (oHA, Cb3haaeH OT Abpxasara Uiv oT Apyr BUA rapaHums.

KakBu ca pasxogute?

TNnueTo, koeTo Bu npeanara To3u npofyKT unu By npegocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumenm apym Takew. B Takbe cnyyait Tosa nuue e Bu ocsefomm
3a Te3n Takeu 1 e By nokaxe Kak Te ce 0TpassBaT Ha uHeecTUumsTa Bu.

Pa3xoau BbB BpemeTo
B tabnuuute ca nocouyeHu cymuTe, B3eTW OT Baluata WHBECTULMS 3a MOKPUBAHETO HA PasHW BUAOBE Pasxodu. Tean CymW 3aBMCAT OT TOBa KONMKO CPEACTBa
WHBECTMPATE U KOMKO Bpeme AbpxuTe NpoAykTa. [ocoyeHnTe Cymu ca MpUMEPHM 1 Ca U3HMCTIEHN Bb3 OCHOBA Ha NPUMEPEH pa3Mep Ha MHBECTULMSITA W pa3niniHu
Bb3MOXHY NEpUOaM Ha [IbpXaHe.
HawwuTe gonyckanus ca cnegHure:
- MbpBaTa roguHa e nomyuute o6paTHo uHBeCTUpaHuTe cpenctBa (0% rogviiHa Bb3BPBLIAEMOCT); 38 OCTaHanuTe Mepuoau Ha AbpxaHe npuemame, ue
pesynTaTuTe Npu NpoLyKTa ca Tak1Ba, KakBUTO Ca NMOKa3aH! B YMEPEHNS CLiEHapUK;

BE 0 000 EUR

AKO n3TernuTe NHBeCTULMATA
AKo n3TernuTe MHBeCcTULMATa cu cnep 1 rogmHa

0610 pasxoam 450 EUR ~ 850EUR
oauwWHO oTpaxeHue Ha pasxoanTe (¥) 4,5% 2,8% Bcsika roguHa

(*) ToBa nokasga kak pa3xoauTe HamansBaT roauwHaTa B Bb3BpbLLAeMOCT Npe3 nepuoaa Ha Abpxane. Hanpumep, ako UTETNNTE MHBECTULMSITA CU NPK U3TUMAHETO
Ha NPEenopbYUTENHUS NEPUOA Ha LbpXaHe, CpefHaTa roAuiiHa Bb3BPbLLAEMOCT ce o4akea aa 6bae 1,0% npeau npucnagaqe Ha pasxogute v -1,8% — cnep ToBa.
lMocoyeHuTe CTOMHOCTM OTpassBaT MakCumanHata Takca 3a pasnpocTpaHeHue, KOSTO AUCTpuOYTOpbT MOXe Aa Hauucnm (makc. 2.50% oT uHBEeCTWpaHuTe
cpeacrtBa/makc. 500 neea). AuctpubyTopsT Lie By ocBenomu 3a AeiiCTBUTENHATA TaKca 3a PasnpoCTpaHeHue.

EnemeHTn Ha pasxogute

pa3xoAy — MbpBOHaYarnHa Takca 1 Takca Npu U3TernsiHe Ha MHBECTULMATA AKo n3TernuTe MHBeCTULMATA cnepd 1 roguHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBeCTMpaHaTa cyma. ToBa € MakcumarHata Takca 3a 250 EUR
pasnpocTpaHeHune, kosTo Moxe Aa Bu 6bae HauncneHa. QuctpubytopsT Wwe Bu
0CBEAOMM 3a AeNCTBUTENHATA TaKca 3a pasnpocTpaHeHue.

Takca npu nsrernsiHe Ha He HauucnsBame Takca npu u3TernsHe Ha wHBecTMUMsTa. Bbnpeku ToBa, ako 0 EUR
MHBECTULUATA M3TErnnTe MHBECTULMATA CU B paMKWUTE Ha eUH Mecel| Crief MbpBoHaYanHara Bu
VHBECTULMSA, AMCTPMOYTOPBT MOXe [a HA4NCAM Takca MpU U3TErnsHe OT Makc.
5,00%.
(**) TekyLLy pa3xoau, B3MMaHu BCsKa roauHa
TaKcy 3a ynpaBneHue U Apyru 1,67% OT CTOIHOCTTa Ha BalLaTa MHBECTULMSA TOANLLHO. 167 EUR
aAMUHMCTPATMBHM UM ONepaTUBHU ToBa e an|6ﬂV|3V|TeﬂHa OLeHKa, Tbi KaTo Bb3HarpaXaeHneTo 3a ynpasneHue Ha
pasxogm VHBECTULIMOHHUS NOPTEEiin e kopuripaHo Ha 6 Anyapm 2025 r.
Pa3xoau no caenku 0,34% OT CTOMHOCTTa Ha BallaTa MHBECTULMS TOAMWHO. ToBa € npubnuautenHa 34 EUR

OLeHKa Ha Pa3xXofuTe 3a NoKynko-npofax6a Ha 6a30BUS MHCTPYMEHT Ha MPOAYKTA.
[leiicTBuTeNHaTa cyma Lie Bapupa B 3aBUCUMOCT OT TOBA KOMKO Kynysame u

npofasame.
ChNbTCTBAWM Pa3X0AM, B3UMaHU NpU cneuudMyHn obecToaTencTea
Takcu 3a nocTUrHaTyi pesynTati [Tpy TO3K NPOAYKT HAMA TaKca 3a NOCTUrHaTK pesynTaTu. HAiMa

(**) Tasm CTOIHOCT BKINIOYBA W TaKca 3a ynpaBneHue Ha (hoHAA MO OTHOLLEHUE Ha aKTUBM, MHBECTUPAHU U3BBH MaBHUA NOAGOHA, KaKTO U Takca 3a ynpaBreHie Ha
rMaBHWs NOAGOHA MO OTHOLLEHWE HA MHBECTUPAHUTE B HETO aKTUBW Ha (POHAA M TEKYLUM PA3XOAM Ha rMaBHWUs NOACOHA, KOUTO MHOMPEKTHO Ce noemart oT (oHaa,
KaTo MHBECTUTOP B FMaBHMS NOACOHA.

Konko abnaro tpa6Ba Aa AbpXa MHBECTUUMATA M MOTra 1M Aa U3TEeraa napure CH no-
paHo?

MpenopbuuTeneH nepmoa Ha AbpxaHe: 3 roanHu

B3emailku npeaBuma MHBECTULMOHHATA CTPATErus Ha TO3W NpOAYKT, NpenopbyBaMe Tol Aa Obae AbpxaH B NPOLbIKEHME HA 3 roanHu unu noseye. MepuogbT Ha
IbpXaHe ce onpenenst ¢ Lien Ja ce Hamanu pucka 0T BNM3aHE U U3NM3aHe OT NpoayKTa B MOMEHTW Ha NasapHu konebaHus u aa ce ocurypu JOCTaTbyHo Bpeme 3a
Bb3CTaHOBSBaHE Ha 6a30BUTe aKkTMBM B Cryyail Ha HeBnaronpuaTHU nasapHu ycnosus. Cnopes HalWTe OLEHKM BEPOSITHOCTTA 3a NoryyaBaHe Ha MonoXuTenHa
Bb3BPbHLLAEMOCT € MO-BUCOKA, KOraTo AbpXMTe NpoayKTa 3a NpenopbyaHus Nepuod Ha AbpkaHe Wnu no-gbnro. MoxeTe fa u3neseTe OT TO3M NPOAYKT npeau
npenopbyaHnst NEPUOA Ha LbpKaHe, HO B TO3W Cryyail BEpOSITHOCTTa [a MonyuyuTe no-Manka Bb3BpbLLAeMOCT OT MbpBOHaYanHaTa MHBECTULMS € MO-BUCOKA.
YacTUYHOTO WM MbITHOTO UTETNSHE Ha MHBECTULMSATA € 6e3NNaTHO OCBEH aKo U3TErNSHETO e B paMKUTe Ha eauH MeceL, Cref MbpBOHavarnHaTa UHBECTULMS, ToraBa
Takca npu uaternsHe ot Makc. 5,00% moxe aa 6bae HauucneHa.

Kak Mora aa nogam »anba?

MoxeTe fa nogagete xanba, 6e3 aa 3annawiare Takca, OTHOCHO feicTsus Ha aucTpubytopa ,06eauHeHa Bbnrapcka 6aHka“ Afl, KOMTO npeanara poHAa unu
npefocTaBs CbBET OTHOCHO ¢hoHaa Ype3 www.ubb.bg (Bpb3ka ¢ Hac, MsnpateTe 3anuTBaHe), kakto 1 Aa ce obbpHeTe kbM Hait-6rmkus knoH Ha OBB Afl. Moxete
[fa nopagete xanba oTHocHo npoaykTa v Ao Keir bu Cn AcetT MeHnmxmbHT — KnoH Ha ubbam@ubb.bg nnu upes www.ubbam.bg (Cebpxete ce ¢ Hac/lM3npaTteTe
3anuTBaHe); nnu Ha agpec: rp. Codous, 1463, 6yn. Butowwa Ne 896, OBb Munexuym LeHTBp, eT. 6. MoxeTe fa nogagete xanba go Komucus 3a mHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynanewa” Ne16, 1000 Cocpusi, unu go CektopHaTa nommputenHa komueus: adr.finmarkets@kzp.bg; Cocpus 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbNHMAT TEKCT Ha NpoLeaypaTa 3a nogasaHe Ha xanbu go Kei bu Cu Acet MeHMIXMBHT - KnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusiTa 3a Hac, lokymeHTH, OCHOBHU JOKYMEHTW. He3aBucumo OT ropHOTO, BCEKW MHBECTUTOP MMa NpaBo Ha edekTBHa CbaebHa 3aluuTa.

g,pyra nojiesHa MHdopMaums

MoapoBHa MHdopmaLms 3a TO3W NPOAYKT U CBBP3AHUTE C HETO PUCKOBE MOXETe Aa HamepuTe B AOKyMeHTaLusATa Ha MoadoHaa. YeepeTe ce, Ye CTe Ce 3ano3Hanm ¢
Hes npeay Aa uHeecTupate. MoxeTe ga nonyuute Tasv uHcopmauus GesnnatHo ot auctpubyTopa Ha Mondoxaa OBB. WHdopmauus 3a pesyntatute 3a MuHanu
Nepyoam Ha TO3n NPOAYKT Npe3 nocneaHata 1 roanHa MoXe 4a HaMepuTe Ha CrefHNs MHTEPHET agpec: https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced-euro/documents, MHdopmauus 3a pesyntatute 3a MuHanu nepuogm. MHdopmaums 3a n3umcneHusiTa, CBbp3aHm ChC CLEHapuMTe 3a pesynTaTuTe, MoxeTe
[la HamMepuTe Ha CnegHWs MHTepHeT agpec: https:/www.ubbam.bg/expertease/ubb-expertease-defensive-balanced-euro/documents, [JoKyMEHT CbC CLieHapuu 3a
pesynTarute.




