OcHoBeH UH(OpMaLMOHEH AOKYMEHT

LUen

HaCTOﬂI.I.IVIﬂT AOKYMEHT Bu npencraBesa OCHOBHaTa uud)opmauwﬂ 3a TO3U UHBECTULIMOHEH NPOAYKT. ToBaHee peKknameH matepuan.
MHdopmaumsTa ce n3nuckBa oT 3akoHa, 3a Aa Bu nomorHe aa pasbeperte ecTeCcTBOTO, pUCKOBETE, Pa3xoAuTe, NoTeHUManHaTta neyanba un
3ary6a oT TO31 NPOAYKT, KaKTO U Aa ro cpaBHSABaTe C APYrv NPOAYKTW.

Mpoaykr

,OBB EkcnepTiit3 QuHamuueH TonepaHteH (NTEBA)”

ISIN-kog: BG9000010215
MoadoHa Ha goroBopeH doHZ Yasbp ,,0bb EkcnepTUM3“
EUK B pernctbvp BY/ICTAT 177477645
HarMeHoBaHWe Ha cb3gaTenia Ha noadoHAa: YnpaBasBallo Apy:KecTBo ,Kel b Cu AceT MeHnaMBHT H.B.“ (KBC Asset Management
N.V.), benrusa ypes ,Kert bu Cu Acer MeHnaxMbHT H.B. - K/JIOH“ KYT, Bbarapus, EMK 205422541 (Mact ot Ken Bbu Cu Ipyn)

O6ageTe ce Ha TenedoH 0700 117 17 Ha aucTpubyTopa ,,06eanHeHa 6barapcka 6aHka” A/l 3a noseye MH@oOpMaLmsa.

031 nogdoHA € nonyumn paspeleHre ot Komucmata 3a dmHaHCOB Haa3op B Peny6suvka bbvarapua No 87-A® ot 18.02.2021 r. m
noAsiexkn Ha peryampaHe ot ctpaHa Ha Komucuns 3a dmHaHcoB Haasop. KomucusaTa 3a hmMHaHCOB HaZ30p OTroBaps 3a Haj3opa Ha ,,Kei
B Cn AceT MeHnaKMbHT H.B. - K/IOH“ KYT, bbarapus BbB Bpb3Ka ¢ T03M OCHOBEH MHGMOPMAaLMOHEH JOKYMEHT.

,,Kel bu Cu AceT MeHMaxRMBHT H.B.“ (KBC Asset Management N.V.), benrusa e nonyuunnio paspeluenue B Kpancteo benrns u noanexu
Ha pery/sMpaHe oT cTpaHa Ha 6enrunickms OpraH 3a puHaHcoBK ycayru 1 nasapu (Financial Services and Markets Authority).
/laTa Ha aKkTyanusaums Ha OU/: 23 man 2025r.

KakKkbB e T03U NpoAYKT?
Bug

Toav npogykT e noadona. OBB Exkcneptiit3 QuHammnyeH TonepanTeH (JIEBA), noadoHa Ha aorosopeH doHa Yaabp OBB Exkcneptiiis, ynpasnsisan ot Keit bu Cu AceT
MeHumkMbHT H.B., upes Keit Bu Cn AceT MenumxkmbHT H.B. — KIOH* KUT, Bbnrapus, e 3axpaHBalla KOneKkTUBHA MHBECTULIMOHHA CXeMa Mo CMUCBIIa Ha un. 67 oT
3akoHa 3a JieiiHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMW W HA APYTV NPEANPUSITUS 3a KONEKTUBHO uHBecTupare (,3AKNCIMKAY).

CPOK Heorparuen. MoadoHILT Moxe fa Gb/le MpekpaTeH Mo peLLieHie Ha YpaBnsiBaLLoTo APYXECTBO, Crief] H3aBaHe Ha pa3pelLenye oT KoMicusTa 3a hHaHCoB
Haa3op.

Lenu

MoadoHabT MHBECTUPa Hait-Manko 85% ot akTueuTe i B akumun oT MHcTtutyumoHaneH ® Bl knac akuywm (Institutional F share BG class), aeHoMuHMpaHu B neBa, Ha
rnaseH nogdoHa XopaisbH Keit bu Cu duHammnyer TonepaHTeH (Horizon KBC Dynamic Tolerant), koliTo € MHBECTULMOHHO nofpasaeneHue Ha XopaisbH H.B. (Horizon
N.V.), IHBECTULMOHHO APYXECTBO OT OTBOPEH TWM, HAANEXKHO YYPEEHO U ChLUECTBYBALLO CbIMACHO 3aKOHUTe Ha benrus, cbe ceganuie v agpec Ha ynpaeneHue:
XaBeHnaaH 2, B-1080, rp. bptokcen, Benrus u ynpasnssaHo ot Keit bu Cu Acet MennmxmbHT H.B. (KBC Asset Management N.V.). VHBecTuumoHHaTa Len Ha noadoHaa
€ [la VHBecTupa Hait-manko 85% ot akTuBuTe cu B rmaBHus noadoHa. OctaHanuTe makcumym 15% OT akTuBMTE Ci NOAGOHABT MHBECTUPA B MAPUYHM CPEACTBA W,
noTeHyWanHo B Aepueatu. [JoxoaHOCTTa Ha noadoHAa ce ovaksa Aa Obae MHoro 6nmska 40 Tasu Ha rnaBHUs NOAMOHA C ornes Ha 0BCTOATENCTBOTO, Ye Lie UHBECTUPa
BCWYKM UMM MOYTM BCUYKM CBOW AKTUBM B rMaBHUS NOADOHA.

['MaBHMAT NOAGOHA Ce CTPEMM Aa NOCTUHE Bb3MOXHO Hal-BUCOKA Bb3BPBLLAEMOCT KaTo Cbobpa3sHO MHBECTULMOHHMS Bb3rnes Ha Keih bu Cn AceT MeHmmkmbHT H.B.
WHBECTUPA MPSIKO MINK HENPSIKO B Pa3N YK KNAacoBE aKTUBM, KAaTO akUM W/WMK MHBECTULMW B akUmu (HApU4aHU Mo- HaTaTbK ,AAM0B KOMMOHEHT®), obnurauum wvnm
MHBECTULMW B 0BAMraLmy (Hapu4aHu No-HaTaThK ,AbAroB KOMMOHEHT"), MIHCTPYMEHTU Ha NapuyHns nasap, MMKBUAHW CPEACTBa U/unu anTepHaTUBHN MHBECTULWM (KaTo
HEABVXMMN UMOTH, (PUHAHCOBI UHCTPYMEHTM, CBBP3aHM C [BIKEHNETO Ha LiEHUTe Ha na3apa Ha CypoBuHMTE U T.H.). LienesoTo pasnpenenenue e 55% 3a asnosus
KOMMOHEHT (aKuun) 1 45% 3a LbnroBust KOMMOHEHT (0Bnuraumu). Mo3BONEHO e 3HAYUTENHO OTKMOHEHWE OT LieNeBOTO pasnpeaeneHne Bb3 OCHOBA Ha MHBECTULMOHHMS
Bbarnes Ha Keh bu Cu Acet MeHumxmbHT H.B., kakTo € passcHeHo no-gony. CnefoBaTenHo € Bb3MOXKHO rMaBHUAT NoadOoHA Aa WHBECTMPA 3HAYUTENHA YacT OT
aKTVBMTE B KIACOBE aKTWBMW, KOUTO HE Ca BKMIOYEHM B LIENEBOTO pasnpedeneHine, kato MHCTPYMEHTW Ha MapuyHus nasap 1 Apyru NUKBABHM aKkTveu. [AnosusT
KOMMOHEHT MOXe fja iocTura Makcumym o 70% OT rnasHus noadoHA.

Korato npunarat nHBeCTULMOHHNS Bb3rnea Ha Keit bu Cu AceT MeHMmkMBHT H.B., MEHMmXbpUTE B3UMaT CBOWTE MHBECTULMOHHM pelueHus Ha basata Ha (1) aHanus
Ha (PMHAHCOBO-MKOHOMMYECKOTO Pa3BUTME WU NEPCNEKTUBMTE 3a KOHKPETHU PETVIOHN, CEKTOPU 1 Chepy, (2) yenoBusiTa Ha (hMHAHCOBUS na3ap, AOKOMKO Te Ca HECUTYpHH
UNW HecTabUHW UNM 1 ABETE, KaTO YacT OT NopTdelna Moxe Aa ce Npeobpasysa B MHBECTULMM, KOUTO Ca NO-ManKo NOAMOXEHW Ha NasapHu konebaHus npyu HopManHu
obcTosaTencTaa (Kato MHCTPYMEHTW Ha NapuyHUA Nasap W ApYri NMKBUOHM akTuBK) 1 (3) NPeCTaBAHETO Ha AANO0BMUA U AbATOBIUS KOMMOHEHT KaTo yacT OT noptdenna
Moxe Aa 6bae u3nonssax, 3a Aa 6bAAT 3akyneHu akTvsm OT No-Aobpe NpeacTaBsALyMS Ce Knac akTieK 1 a bbaaT npofafeHm akTuem 0T no-cnabo npefcTasawums ce
TaKbB.[pn ynpaBneHneTo Ha rnasHNsg NoAdoHA ce oBpblla eanH MbT 1 NOMOBMHA NOBEYE BHUMAHWE Ha pUCKa OT MOHMXaBaHe OTKOMKOTO Ha NOTeHLana 3a pacTex.
KorkoTo noseve ce obpbliya BHMMaHWE Ha puCKa OT NOHKaBaHe, TOMKOBA MO-rofaMa € YacTTa OT nopTdienna, KOSTO NpU HECUTypHU W/MnK No-HecTaburnHu nasapHu
ycnosus Moxe fa 6bae npeobpasyBaHa B UHBECTULMM C NO-HUCHK PUCK, KaTO HANPUMep MHCTPYMEHTW Ha NapudHWs nasap W Apyrv NUKBUOHM akTMBMTasn Yact ot
noptcpenna moxe fa 6bae makcumym mexay 5% u 35% ot aktueuTe. ToBa orpaHMyeHUe e HAMKATUBHO U MOXe Ja Gbae NpepasrnexaaHo exerogHo Bb3 OCHOBA Ha
ABArocpoYHaTa TeHAEHLMS Ha MHAHCOBIMTE Nasapy.

[ANoBMAT KOMMOHEHT MHBECTMPA B rnobanHa Cenekuns OT akLuu, KaTo OTYMTA BCUYKM PEMUOHM, CEKTOPU U MHAYCTPUW. [TpOCNeKTLT onpeaens oLeHKaTa 3a kpeauTeH
PEMTUHT, Ha KOSITO AbArOBMSAT KOMMOHEHT TpsibBa Aa 0TroBaps (3a noeye obsicHeHne, Bk cekums ,Investment information” ot yacTTa ¢ wHdopmauws, cBbp3aHa ¢
rnaBHUs NoAGOHA B NpocnekTa Ha Horizon).

O6nurayuute morat Aa 6bAaT C pasnuyeH nagex. Beuuki pernoHn, CekTopu 1 MHAYCTPUM MoraT Aa Bbaat B3eTH Noa BHUMaHKe.

[MaBHWAT NoadoHA MOXe Aa U3nonasa AepuBaTuBK B orpaHuyeHa cteneH. OT egHa cTpaHa, ToBa OrpaHWueHue npegnonara, Ye Aepveatusute morat ga Gvaar
13M0M3BaHM 3a NOCTUraHe Ha UHBECTULMOHHUTE Lienu (Hanpumep a Ce YBENWYW UMW Hamamnm ekCnouumusiTa Ha eauH Unu noBeye NasapHu CEerMEHTU B pamKuTe Ha
WHBECTULMOHHaTa cTpateris). OT Apyra cTpaHa, AepyBaTueuTe MoraT Aa BbaaT U3Non3BaHu 3a NpemaxeaHe Ha YYBCTBUTENHOCTTA HA NopTdeina KoM nasapHuTe
(hakTopy (KaTo XemKMpaHETO Ha BanyTeH PUCK).

W3rpaxpaHeTo Ha nopTdeina ctaBa OCHOBHO Ype3 (hOHAOBE, YNpaBmnsBaHu OT ApyxecTBo 0T rpynata Ha KBC, Bb3 0cHOBa Ha KpUTepWUM KaTo MpO3payHOCT Ha
WHBECTULMOHHATA NMONMMTVKA U Cna3BaHe Ha MHBECTULMOHHATA CTpaTerus Ha rMmaBHWs NoAdOHL.

MaBHWAT NOAMOHA Ce ynpaBnsiBa akTMBHO, 6e3 fa ce cpaBHsBa ¢ GeHUMapK.

Bb3epbluaemoctTa Ha noadoHaa ce oyakBa Aa 6bae MHoro Bnnska 4o Tasw Ha raBHWUs NOAOHA W e 3aBUCH OT NPeACTaBsHETO Ha (PUHAHCOBUTE UHCTPYMEHTH, B
KOUTO FMaBHWSAT NOAGOHA MHBECTUPA 1 CbOTHOLLEHWETO UM B UHBECTULIMOHHMS My MOPTAENs.

Banyrara Ha noacoHpa OBb Excneptiita Qunamnyen TonepanTeH (JIEBA) e nesa

MwuHumanHaTta cyma Ha uHsecTuums e 10 nesa.

Mpakmuyecka uHghopmayus

BaHka-genoautap Ha goroBopeH doHp Yagbp ,Obb ExkcnepTiing” e ,06eanHena 6bnrapcka 6aHka“ ALl

MoxeTe Aga HamepuTe NpocnekTa, NOCAEAHUTE FOAMLLHN W LWECTMECEYHN (UHAHCOBM OTYETU Ha JOrOBOPHUS (DOHA, KAKTO W HACTOSLNS OCHOBEH MHCDOPMALMOHEH
[OKYMEHT, KaKTO W pefia 3a nofaBaHe W pasrnexaaqe Ha xanbu, Ha Gbnrapcku esuk 6esnnaTHO BbB BCUYKW KMOHOBE Ha auctpubyTtopa ,06eanHeHa 6bnrapcka bavka*



Al B pamkuTe Ha 0614aNHOTO MM PaBOTHO BPEME C KITMEHTU, KaKTO W Ha HEroBMS MHTEPHET agpec — www.ubb.bg, v Ha nHTepHeT agpeca Ha ,Keit bu Cu AceT MeHUmKXMBHT
H.B. — KNOH" KYT - www.ubbam.bg. Mpu noucksaHe, MoxeTe fa NomyuuTe XapTUEHO KOMME Ha TE3W JOKYMEHTU Ge3nnaTHo BbB BCUYKM KNOHOBe Ha ,06eauHeHa
Owbnrapcka 6anka“ ALl B pamkuTe Ha 06M4aitHoTo MM paboTHO Bpeme C KnueHTU. MoxeTe fa HamMepuTe akTyanHUTe HETHA CTOMHOCT Ha aKTUBMTE, EMUCMOHHA CTOHOCT
1 LieHa Ha 0BpaTHO M3KynyBaHe Ha NoAOHAA Ha NOCOYEHNUTE UHTEPHET aapecH, KbAETO MOXETe ja HaMepUTe 1 Apyra nonesHa MHgopMaums. AKTyanHa uHdopmauus
OTHOCHO MOMUTUKAaTa 3a Bb3HArpaXeHusTa, NpunaraHa OT YNpaBMnsBalloTO ApYXecTBO Moxe Aa Obae HamepeHa Ha www.kbc.befinvestment-legal-documents, a
XapTueHo konue Lie 6bae npeaocTaBsHo GeannaTHo Npu noucksaHe. MoxeTe Aa HaMepuTe NPOCNEKTa 1 NOCNEAHUTE FOAWLIHN W LIECTMECEYHN (IMHAHCOBM OTYETH Ha
XopaiabH H.B. (Horizon N.V.), Ha aHrnniCKM W HuOepnaHLCKM e3uK, KakTo M OCHOBHWS MH(POPMALIMOHEH JOKYMEHT Ha rnaBHUS NOAMOHA Ha aHMUIACKKM, HUGEepIaHaCKK
1 Gbhrapcku esvk Ha MHTEpHeT cTpaHuuata Ha rpynata Keit bu Cu (KBC Group) — https://www .kbc.be/retail/en/legal-information/investment-legal-documents/key-
information-document.html#horizon kato npu noucksawxe, MoxeTe Aa nomny4uTe XapTUEHo Konme, 6e3nnaTHo BbB BCUYKM KNoHoBe Ha ,0beanHeHa Obnrapcka 6aHka“ Al
B pamkute Ha obuyaiiHoTo MM paboTHo Bpeme C knueHTu. MocnegHo obsiBeHaTa HeTHa CTOMHOCT Ha akTWBMTE Ha MaBHWS MOAGOHA e [OCTbMHA Ha
https://permafiles.beama.be/NAVpub_nl.pdf. Bcekn nogcoHa ce pasrnexaa kato otaenHo 060cobeHo nmyLlecTso. MpocnekTsT U NepuognyHUTe 0T4eTH obxBallaT
BCWYKM NoAchoHO0Be Ha AoroBopeH doHa Yagbp OBb Excneptiita. MHBecTuTOpUTE MMAT NpaBa camo MO OTHOLLEHWE Ha aKTUBUTE M NPUXOAUTE Ha noadoHaa, B KONTO
ca uHBecTMpanu. Beeku noadoHa 0TroBaps 3a 3afbKEHUsITA CU €AMHCTBEHO CbC COBCTBEHUTE CU akTMBM. BbNrapckoTo AaHbYHO 3aKOHOAATENCTBO MOXE Aa OKaxe
Bb3AENCTBUE BbPXY UHAVBUAYANHOTO By faHbyHO ChCTOsHME. [TopbYKM 3a 3anucBaHe 1 0OpaTHO U3KynyBaHe Ha AsrnoBe B NoAdoHaa MoraT Aa 6baaTt noaaBaHu BCeKU
paboteH fieH. MoxeTe fja 3ameHuTe BawwuTe asinose B T031 noadoHA ¢ Afnose B Apyr (Mog)doHA B chliata BanyTa, ynpasnseaH ot ,Kei Bu Cu AceT MeHWmKMbHT
H.B. — KITOH" KYT, kato npeanoxure BawmTe AsnoBe BbB hoHAa 3a 06paTHO 13KynyBaHe 1 3anuiueTe AAnoBe B Apyrus (Noa)doHa B CbOTBETCTBME C 06LLUTe NpaBuna
3a 3anucBaHe 1 06paTHO M3KynyBaHe Ha [sNoBe OT CbOoTBETHUTE (NOA)(OHAOBE (MOXe Aa HAMEpUTE AOMbAHUTENHA MH(OpMaLWs B pasnen ,lpaBuna 3a eMuTHpaHe 1
obpaTHo U3KynyBaHe Ha asinoseTe BbB ®oHaa Yaabp 1 MoadoHaoseTe" oT NpocnekTa).

LleneBn HenpodecroHaneH UHBECTUTOP

npOﬂ,yKTbT € HacO4YeH KbM UHBECTUTOPU, KOUTO LieNAT Aa HaTpynaT YaCTHO GoratcTBO M UMaT WHBECTULMOHEH XOPU3OHT OT OKOJO 5 roAvHN. Tesu WHBECTUTOPK Ca
roToBY Aa noemat onpeaeneH puck cpeLly noTeHuuanHo no-B1UCoKa Bb3BPbLLAEMOCT U MOraT ia noHecar 3ary6m npu Heﬁﬂal'Ol'IpVIﬂTHVI ycnosua. Tesun WHBECTUTOPU
cnegsa oa umat noHe OCHOBHW MO3HAHWUA u/vnu onuT B WHBECTMPaHETO BLB (*)VIHaHCOBVI NHCTPYMEHTMW.

KakBu ca pMcKoBeTe M KaKBa Bb3BPbLAEMOCT 6MX MOrb/ Aa nojay4a?

MokasaTen 3a pucka 0606LaBaLyusT NokazaTen 3a pucka HhopMUpa 3a PABHULLETO Ha prCK Npu
TO3Y NPOAYKT B CPaBHEHWE C ApyriTe npodykTu. Tolt nokassa BeposTHOCTTA
OT NapuyHa 3ary6a npy To31 NPOAYKT B pe3ynTaT Ha NasapHaTa AMHaMuKa U
3alL0TO HAMa fia CMe B CbCTOSHME Aa BY NNaTuM. Ha T03v npoayKT 0Tpeanxme
kaTeropusi Ha puck 3 ot 7: 3=,cpegHOHMUCHK puck”. KaTeropus 3 oTtpassiBa
AOKOIKO pasnuyHuTe aKT1BK, B KOUTO WHBECTUPA (POHABT, Ca YyBCTBUTEMHN
Mo-Hucbk puck Mo-BM1COK puck KbM nasapHuTe fBwkeHns. CnefosaTenHo Tasu KaTeropus ce Knacupa
[TokasaTensT 3a puCK e OCHOBaH Ha MPEAMONOoKEeHUeTo, Ye MexXay Tasu Ha TunuyHus doHa B obnuraumm (Kateropus 2) u Tasu Ha
e AbpXWUTE NPoAYKTa 3a 5 roAunHu. TUNUYHNS POHA B akuum (KaTeropus 4). Toaw NpomyKT He Cbabpxa 3aliuta ot
[leACTBUTENHNSAT PUCK MOXE [a Bapupa 3HAYUTENHO, ako nasapHata AMHaMuKa, nopagu KoeTo Moxe Aa 3arybute usnata cw
ocpebpuTe NpescpoYHo, kato Bb3BPBLGEMOCTTa MOXe Aa e WHBECTULMS WU YaCT OT HeS.
no-marika. Ako He Moxe Aa By ce nnath AbMKMMOTO OT Hala cTpana, 6uxte mornu aa
VHBeCTMUMATA B TO3W (POHA CbLLO HOCK: 3arybute Usinata cu MHBECTULWS.
- YMepeH nHGnaumMoHeH puck: 0BNMraLMoHHNSAT KOMMOHEHT HE OCUTYPsBa 3alluTa CpeLLy NoBuULIaBaHe Ha HnaumaTa.
- Bucok BanyTeH pucK: Tbii KaTO MMa MHBECTULIM B LIEHHM KHWXA, KOUTO Ca AEHOMUHUPAHM BbB BanyTy, PasnuyHu oT 6bnrapcki neBa, ChLLECTBYBa 3HAYNTENHA
BEPOSTHOCT CTOMHOCTTA Ha MHBECTULMATA Aa Obae NOBNMSHA OT NPOMEHM BbB BanyTHUTE KypCoBe.
- YMepeH KpeauTeH puck: 0BRMraLyOHHNAT KOMMOHEHT Ha TO3M MPOAYKT Ce CbCTOW MPEAMMHO, HO He CaMo OT 0BRMUraLn C UHBECTULMOHEH PEITHHT.
CrenoBaTternHo pUCKbLT AafieH EMUTEHT Aa He MOXe NOBEYe Aa U3MbIHABA 3a4bIKEHNSTA CI € MO-BUCOK, OTKONKOTO MPY MHBECTULIMA, KOSITO CE ChCTOW CaMO OT
0bnuraLmn ¢ IHBECTULIMOHEH PETUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCNOCOBHOCTTA HA EMUTEHTITE Ha obnuraLum, CTOMHOCTTa Ha Te3u obnurauum
MOXe Aa cragHe.
[MpoayKTBT HAMa KanuTanosa saLyuTa.

CueHapwuu 3a pesynTaTute
B nokasaHuTe CTOMHOCTI Ca BKMIOYEHW BCUYKW Pa3XOAM MO CaMus MPOAYKT, HO MOXe [ja He BKMIOYBAT BCUYKM Pa3xoau, KOMTO nnalyate Ha Bawums KOHCYNnTaHT unu
AUCTpMBYTOp. B CTORHOCTUTE He e B3ET NpeaBuA AaHBYHMAT Bu cTaTyc, KOMTO MOXe Aa ce 0Tpasu Ha BaluaTa Bb3BpbLLAEMOCT.

Bb3BpblyaemocTTa Ha TO3u NPOAYKT 3aBuck OT GbAelieTo nNpeAcTaBsiHe Ha nasapa. bbpewarta AnHamuka Ha nasapute e HecurypHa W He Moxe Aa 6bae
TOYHO NpeaABmuaeHa.

lMpencraBeHnTe CLEHapUM — NECUMUCTUYEH, YMEPEH M OMTUMMCTUYEH, UNICTPUPAT Hal-HeBNaronpuUATHUTE, yMEPEHUTE W Han-dnaronpusTHUTe pesyntatn Ha
BBNPOCHWS NPOAYKT W NOAXoAsLYy pechepeHTeH nokasaten npes nocneanute 10 roanHu. BbaeLyeto npeacTaesHe Ha nasapute Moxe fa ObJe 3HAUUTENHO PasnuyHo.
KpuancHusT cLieHapuii nokassa BEPOSTHATa Bb3BPbLLAEMOCT MPU EKCTPEMHI Na3apHi YCIOBMS.

MpenopbuuTeneH Nepnoa Ha AbpXaHe: 5 roAnHN Ako u3TernuTe MHBeCTMUMATA  AKO M3TErnnTe MHBECTULMATA
pumepHa uHBectMums: 20 000 BGN cu cnea 1 roanHa CM Cren 5 roAMHM

CueHapuu

MuHumanHa

EL3BPLUAEMOCT HsiMa MMHMManHa rapaHTpaHa Bb3Bpbiyaemoct. Moxe Aa 3ary6uTe 4acT OT UNW LsiNaTa CM MHBECTUPaHa cyma,

K KakBo GuxTe nony4unu cpeg npucnaaaHe Ha pasxogute 7260 BGN 7710 BGN
pusnceH Cpe/IHOrofVLLIHA Bb3BPbLLAEMOCT -63,71% -17,37%

n KakBo GuxTe nony4unu cpeg npucnaaaHe Ha pasxogute 16 120 BGN 18 580 BGN
ECAMUCTHYEH Cpe/IHOrofVLLIHA Bb3BPbILAEMOCT -19,42% -1,47%

y KakBo GuxTe nony4unu cpep npucnaaaHe Ha pasxoaute 20 000 BGN 22 350 BGN
Mepe Cpe/IHOro/VLLIHA Bb3BPbIL{AEMOCT -0,01% 2,25%

0 KakBo GuxTe nonyuunu cpen npucnaaaHe Ha pasxogute 23 860 BGN 25 360 BGN
MTUMUCTHYEH Cpe/IHOro/VLLIHA Bb3BPbILAEMOCT 19,30% 4,87%

[MecummcTMYEH CLeHapuit 3a 5 nnm No-Manko roguHu: Toaw TUN CLeHapuii € Bb3HWKHAN 3a MHBECTULMSA C Havano sHyapu 2022 r. u kpain aekemspu 2023 T.
YMmepeH cueHapuit 3a 5 roguHn: To3W TWN CLEHapuit e Bb3HWKHAN 3a WHBECTULMS, CMMYyNMpaHa ¢ noaxoasly GeHumapk ¢ Havano cespyapu 2015 . 1 kpait
sHyapm 2020 T.

OnTUMUCTUYEH CLieHapuil 3a 5 roanHK: TO3W TN CLiEHapUi e Bb3HWKHAN 3a MHBECTULMA, [OMbITHEHA C NOAXOAALY pethepeHTeH NokasaTen ¢ HaYano HoemBpy
2016 1. n kpa oktomepyn 2021 .

KakBo ctaBa, ako Ken Bu Cu Acer MeHMaxMbHT H.B. He e B CcbCTOAHME Aa
U3NJaTU AbIXKMUMOTO?




Twit kaTo MHBECTUPaTE AMPEKTHO B MoadoHaa, HEBL3MOXHOCTTA Ha YnpaBnssalloTo apyxectBo Keit Bu Cu AceT MennmkmbHT H.B., 6aHkaTa penoautap unu
AMCTPMOYTOPBT A M3BBPLUBAT NNallaHus (Hanp. Nopaau HeCLCTOATENHOCT UMM eKBUBANeHTHa NpoLieLypa) HaMa [a uMa Npeku Nocneauum 3a cnocobHocTTa Ha
MoadoHza fa U3BbPLUBA 0BPaTHM U3KYMyBaHWs Ha Asrose. AKTUBMTE W nacueuTe Ha MoadoHaa ca oTaeneHn kato 060co6eHo MMYLLECTBO, KOETO Ce ynpaBnsiBa u
pasnpeaens camo B Non3a Ha MHBECTUTOPUTE B Hero. B cnyyan, Ye camusit MogdoHa He MOXe Aa M3BbPLUBA 0BpaTHM M3KyMyBaHus, MOXe Aa 3arybute Lsnata cu
uHBecTULMS. MHBecTuymunTe B MofdhoHAa He ca rapaHTUpaHm OT rapaHUMOHeH (DOHA, Cb3aazeH OT AbpxasaTa Unu oT ApYr BUA rapaHLms.

KakBu ca pasxogute?

TNnueTo, koeTo Bu npeanara To3u npofyKT unu By npegocTass KoHCynTauus 3a Hero, Moxe Aa Bu Haumenm apym Takeu. B Takbe cnyyait Tosa nuLie e Bu ocsefomm
3a Te3n Takeu 1 e By nokaxe Kak Te ce 0TpassBaT Ha uHeecTUumsaTa Bu.

Pasxopu BbB BpemMeTo

B Tabnuunte ca nocouveHu cymuTe, B3€TW OT Ballata WHBECTULMS 3a MOKPMBAHETO Ha pasHW BWAOBE pasxoau. Tean CymMu 3aBWUCST OT TOBa KOMKO CPeLcTBa
VHBECTMPATE W KOMKO Bpeme AbpxuTe npogykta. MocoueHUTe Cymn ca NpUMEPHU 1 Ca U3YMCTIEHN Bb3 OCHOBA HA NPUMEPEH Pa3Mep Ha MHBECTULMSATA U Pa3NnyHK
Bb3MOXHM NEPUOLN Ha TbpXKaHeE.

HawwwmTe fonyckaHus ca cnegHuTe:

- MbpBaTa roguHa e nomywute obpatHo uHBecTupaHute cpeactea (0% roguiuHa Bb3BPBLIAEMOCT); 3@ OCTaHanuTe Nepuoau Ha AbpxaHe npuemame, ye
pesynTaTuTe Npu NPOAYKTa ca Tak1Ba, KaKBUTO Ca NOKA3aHW B YMEPEHHS CLiEHapIA;

- nHBecTupanm ca 20 000 BGN.

AKO U3TErnuTe MHBECTULMATA

AKO M3TernuTe MHBECTULMATA CU cned 1 roguHa

06wo pasxogu 957 BGN 2 786 BGN
l'0AuLWHO oTpaxeHue Ha pasxoanTe (¥) 4,8% 2,8% BCsika rognHa

(*) ToBa nokasBa kak pa3xoauTe Hamanseat roguwHaTa Bu Bb3BpbLLAEMOCT Npe3 neproaa Ha AbpxaHe. Hanpumep, ako UTErnnTe MHBECTULMATA CU NPY M3TUYAHETO
Ha NMPenopLYUTENHINA NEPUOA Ha AbpXaHe, CPeaHaTa roamiuHa Bb3BPbLUAEMOCT Ce o4aksa Aa 6bae 5,1% npeay npucnagatqe Ha pasxoaute u 2,3% — cnef Tosa.
MocoyeHUTe CTOMHOCTM OTPa3siBaT MakcuManHata Takca 3a pasnpocTpaHeHue, KOsITo AWCTPUBYTOPBT MOxe Aa Hauucnn (Makc. 2.50% OT MHBEeCTUpaHuTe
cpeacrtBa/makc. 500 nesa). [uctpubyTopsT Lie By ocBenomu 3a AeiiCTBUTENHATA TaKca 3a PasnpoCTpaHeHue.
EnemeHTH Ha pa3xoaute
MbpBOHayanHa Takca Makc. 2.50% OT MHBeCTMpaHaTa Cyma. Toa e MakcumarnHata Takca 3a 500 BGN
pa3npocTpaHeHue, kosTo Moxe fa Bu 6bae HauncneHa. AuctpubyTopsbT Lwe Bu
0CBEJOMM 33 eVICTBUTENHATA TaKCa 3a PasnpocTpaHeHue.

Takca npu n3ternsiHe Ha He HauncnsiBame Takca npu u3TernsHe Ha MHBeCTULMsATa. Bbnpekn ToBa, ako 0BGN
MHBECTMLMATA W3TErNNTe HBECTULMSTA CU B paMKUTE Ha eAnH MeceL, Crieq MbpBOHAYanHaTa Bu
WHBECTULMSA, ANCTPUOYTOPBLT MOXE Aia HAUMCIIN TaKca NPy U3TETMNSHE OT Makc.
5,00%.
(**) TekyLLW pa3xoau, B3MMaHu BCsKa roauHa
Takcy 3a ynpaBneHue v apyru 1,87% OT CTOMHOCTTa Ha BaLLaTa MHBECTULIS ONLLHO. 374 BGN
aAMUHMCTPATMBHM UM ONepaTUBHU ToBa e |'|pV|6]'|V|3VITeJ'|Ha OLeHKa, Tbil KaTo Bb3HarpaXaeHNeTo 3a ynpasneHue Ha
pasxogm VHBECTULIMOHHWS NOPTEEiin e kopurpaHo Ha 6 Anyapm 2025 r.
Pasxoau no caenku 0,42% OT CTOMHOCTTa Ha BallaTa MHBECTULMS FOAMLIHO. ToBa e npubnuantenHa 83 BGN

OLEHKa Ha Pa3xoauTe HU 3a NOKyMKo-npopaxba Ha GasoBus MHCTPYMEHT Ha

npoaykta. [leiicTBUTENHaTa Cyma Lie Bapupa B 3aBMCUMOCT OT TOBA KOMKO

KynyBame v NpoiaBame.
CbNbTCTBALM Pa3Xoau, B3MMaHU NpU cneluduyHu o6CTosTeNncTBa
TaKcu 3a NOCTUrHaTH pesynTaTu Mpy TO31 NPOAYKT HAAMa TaKca 3a NMOCTUrHaTY pesynTaTyl. HAMa
(**)Ta3m CTOIHOCT BKIIOYBA W Takca 3a YrpaBneHue Ha (oHaa Mo OTHOLIEHWE Ha aKTUBM, MHBECTVUPaHM W3BLH MMaBHWUS MOAMOHA, KakTo W Takca 3a ynpaBneHue Ha
TMaBHUs TOACOHA N0 OTHOLLEHWE Ha MHBECTUPAHWUTE B HETO aKTUBM Ha (DOHAA U TEKYLLM Pa3xoam Ha rmaBHUs MOAMOHA, KOUTO MHAMPEKTHO Ce Moemat oT (oHaa,
KaTo MHBECTUTOP B rMaBHUs NoAGOHA.

Konko agbnaro tpsa6Ba ga AbprXKa UHBECTULIMATA U MOra JIM Aa U3TErnsa napure cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 5 roguHu

Bsemaiikv npeaBuma MHBECTULMOHHATA CTpaTEMsi Ha TO3W MPOLYKT, MpenopbyBame ToW fa 6bae AbpXaH B NPOALIKEHUE HA 5 roAMHW Ui noseye. MepuoabT Ha
ObpkaHe ce Onpeaens C Len a ce Hamanu pucka OT BIU3aHE M M3Nu3aHe OT NpoayKTa B MOMEHTW Ha nasapHu konebaHus v fa ce ocurypu 4oCTaTbyHO Bpeme 3a
Bb3CTaHOBsIBaHe Ha 6a3oBMTe aKTMBMW B Cryyaii Ha HebnaronpusTHU nasapHu ycrnosus. Cnopes HalWTe OLEHKM BEPOSTHOCTTA 3a NOMy4aBaHe Ha NonoxuTenHa
Bb3BPbLLAEMOCT € NO-BUCOKA, KOraTo AbPXKWUTE NPOAYKTa 3a MPEenopbyaHis MEPUOS Ha AbpkaHe Wnu no-Abiro. MoxeTe fa U3neseTe OT TO3M NPOAYKT Mpeau
npenopbYaHus Nepuos Ha LbpxaHe, HO B TO3M Cryyalt BEPOSITHOCTTA fia MoMyyuTe Mo-Marka Bb3BPbLLAEMOCT OT MbpBOHAYanHaTa MHBECTULMS € MO-BUCOKA.
YacTU4HOTO WM MbITHOTO WUTETNSHE Ha MHBECTULMSATA € 6e3NNaTHO OCBEH aKo M3TErMSHETO e B paMK1Te Ha euH Mecel Criefl MbpBOHaYanHaTa MHBECTULMS, TOraBa
Takca npu uaternsHe ot makc. 5,00% moxe fa 6bae HaumcneHa.

Kak mora aa nogam »kanoa?

MoxeTe ga nopagete xanba, 6e3 fa 3annaljate Takca, OTHOCHO AeicTeus Ha auctpubytopa ,ObeauHeHa 6bnrapcka GaHka“ Afl, koiTo npeanara oHga unm
npenocTaBs CbBET OTHOCHO hoHAa upe3 www.ubb.bg (Bpbaka ¢ Hac, ManpateTe 3anuTBaHe), kakto 1 fa ce 0bbpHeTe kbM Hait-6nuakus knoH Ha OBb All. MoxeTe
[fa nopagete xanba oTHoCHO npogykTa 1 ao Keit b Cu Acet MeHumxMBbHT — Kno Ha ubbam@ubb.bg nnu ypes www.ubbam.bg (Cebpxete ce ¢ Hac/MianpateTe
3anuTBaHe); unu Ha agpec: rp. Codms, 1463, 6yn. Butowwa Ne 896, OB Munennym LeHTsp, eT. 6. MoxeTe fa nogagete xanba fo Komucus 3a puHaHcoB Haa3op
(fsc.bg); delovodstvo@fsc.bg; yn. ,bynaneia” Ne16, 1000 Codpus, unu go CektopHata nommputenHa komucust: adr.finmarkets@kzp.bg; Cocoms 1000, nn. Cnaseiikos
Ne 4A; Ten. 02/9330 590. MbAHNAT TEKCT Ha NpoLieaypaTa 3a noaaBaHe Ha xanou go Keit bu Cu AceT MeHUmxMBHT - KnoH, MoxeTe a Hamepute Ha www.ubbam.bg,
B cekumsTa 3a Hac, [lokymeHTn, OCHOBHM AOKYMEHTW. He3aBMCMO OT FOpHOTO, BCEKW MHBECTMTOP MMa NpaBo Ha epekTBHa CbaebHa 3awmTa.

Apyra nonesHa MHdopmaums

Moapo6Ha MHdopMaLms 3a TO3W NPOAYKT M CBLP3AHUTE C HEr0 PUCKOBE MOXETE Aa HaMepuTe B AOKyMeHTaLumsTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3anosHanu
C Hes npeau Aa wHBecTUpate. MoxeTe Aa nony4ute Tasw uHdopmauus 6esnnarHo ot auctpubyTtopa Ha MoadoHaa OBB. ViHdopmaums 3a pesyntatute 3a MuHanu
nepyoam Ha To3n NPOAYKT Npe3 nocneaHata 1 roguHa MoXe Aa HamepuTe Ha CrefHWs MHTEPHET agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant/documents, VHcopmauus 3a pesyntatute 3a MuHanu nepuogu. WHdopmaums 3a U34mcneHusiTa, CBbPp3aHu CbC CLiEHapuuTe 3a pesyntaTute MoxeTe fa
HamepuTe Ha CneaHus UHTepHeT agpec: hitps://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant/documents, [lokyMeHT CbC CLieHapuy 3a pesynTaTure.




