Horizon KBC Defensive Tolerant (BGN)

Institutional F shares BG BGN - fianose ¢ kanutanusupana goxoaHoct

MNoa-doHA Ha Benrniicka KonektnsHa MHBecTUumMoHHa Cxema

YnpasnsBa ce oT 6erMiickoTo ynpasnasaLo apyxecrso KBC Asset Management NV
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ABUXEHUA B HETHATA CTOMHOCT HA AKTUBUTE
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MpeanlLHUTE ABUKEHWA B CTOMHOCTTA Ha aKTUBUTE He ca HaAeXKAeH nokasaten
3a 6bAeLeTo.CTOMHOCTTa Ha CKNaf0BUTE HAIMUYHOCTH, KOHBEPTUPAHU B €BPO,
€ HamanAana B MMHaNOTO NOpPaamn KonebaHWATa Ha 0OBMEHHMA Kypc. (U3TOUHMK:
KBC Asset Management)

OCHOBHU AAHHU

ISIN Koa BE6324086741
MNocnenHa HeTHa CTOMHOCT Ha aKTUBMUTE 1021,46 BGN
HeTHu akTuBM (B Mnn) 22,07 BGN
Takca 3a 3anucBaHe 0,000%

TaKca 3a 06paTHO M3KynyBaHe 0,000%

Takca 3a obpaTHO u3KynyBaHe < 1 meceu, cnes -
Anti-dilution levy* B U3KOUYUTEIHM CUTYaL UK

TeKyLUM TaKcK, OT KOUTO 1,971%

- Takca 3a ynpaBsnieHue max. 1,510%
Kateropwusa ¢oHg multi-asset
HauanHa gata 12/03/2021
Cpok 6e3 gaTta Ha nagex
MUHUManNHa HBeCTULUUA -

JIukBuaHocT exegHeBHO
Knacuowukauma no SFDR* Art. 6

MOKASATE/1 HA PUCKA U Bb3BPBLUAEMOCTTA

Mo-HUCHK puck Mo-BMcoK puck

NHAMKaTOpP®LT 33 pUCK Npeanonara, ye Lie 3anasute
NpoAyKTa 3a 3 roguHu.

[eNCTBUTENHNAT PUCK MOMKE Aa Bapupa 3HaYUTENHO,
aKo ocpebpuTte NpeAcpPOYHO, KaTo Bb3BPbHLLAEMOCTTA
CbLUO MOXe Aa e Mo-MasiKa.

MWHAIN PE3YNTATU NO KANNEHOAPHA TOOUHA

-10%

2020 2021* 2022 2023 2024
M BGN -14.9% 7.4% 8.5%

# HAma [oCTaTbyHO AaHHM 3a Ta3u(npeaxoaHu) roamHa(um), KomTo ga
npeaocTaBAT Ha MHBECTUTOPUTE Noe3Ha MHGOPMALIMA 3a pe3yTaTuTe oT
MWHaAN rOANHN.

KYMynaTUBHA Bb3BPbLLAEMOCT
Bb3BpblLaemMOCT Ha roguiiHa 6asa

roauHa
ot 0,55%° Toii Kato 01-01-2025 -2,51%
CTapTUpaHeTo
1 1,25%°
3 0,85%°

MocTurHaTuTe pesyntatm M yMcaa 3a Bb3BPHLLAEMOCTTA Ca UHBECTULMOHHUAT
pesynTaTt Ha uctopuyecka 6asa U ca M3paseHM BbB BanyTaTa Ha ¢oHaa. Tesu
undpu otuuTaT pasnpegeneHute 6pyTHU AMBUAEHTM U BCUYKM pasxoam u
TaKCW, C M3K/IOYEHME Ha AaHbLUTE M TaKCUTe 3a BAM3aHe M u3nmsaHe. AKo
Ba/lyTHUAT KypC CNpAMO €eBpOTO ce paskonebae, pesynTatbT uau
Bb3BPbLLAEMOCTTa B €BPO MOXKE Aa 6bAe NO-BUCOK UAW MO-HUCHK.
°UcTopuyeckaTa Bb3BPbLLAEMOCT B €BPO € MO-HUCKa nopaau KonebaHuata B
obmeHHMA Kypc. MocTUrHaTUTe pes3ynTaT U AaHHW 33 Bb3BpaLLAaeMocTTa B
MWHANOTO He Ca HadewAHa MHAMKauuA 3a 6baewerto. (M3TouHUK: KelbuCu
AceT MeHUAMKMBHT).

0606LLEHNAT NMOKa3aTeN 3a PUCK € HACOKA 33 HUBOTO HA PUCK HA TO3U NPOAYKT
B CPaBHEHWe C ApYrY NPOAYKTU. MHAMKATOPBT NoKassa Kakea e BepOATHOCTTa
MHBECTUTOPWTE A3 3arybAT OT NPoAyKTa MopaAu PasBUTMETO Ha nasapa wuau
ropaay nnca Ha AOCTaTbYHO CPEACTBA 3a U3NALLAHE.

Kateropus 3 oTpassBa [AOKOMKO PasNUYHWUTE aKTUBM, B KOWUTO WHBECTMpa
bOHADBT, ca 4YyBCTBUTENHM KbM MasapHWUTe AsukeHus. CnefoBaTeNHo Tasu
KaTeropus ce Knacupa Mexay Tasu Ha TUNUYHUA GoHZ, B obauraumm (Kateropus
2) 1 Tasu Ha TUNUYHKUA doHA B akumm (KaTeropus 4).

To3M NpoAyKT He BK/AOYBA HMKaKBa 3awuTa cpewy 6baewy nasapHU
pesynTaTty, Taka Ye MOXe Aa 3arybuTe YacT MAu LANATa CU MHBECTULMA.

Cboﬁpase're ce C BanyTHUA puUck. LLle nonyyasaTte naawaHua B pasnnyHa BanyTa, Taka ye KpaﬁHaTa Bb3BPDbLLAEMOCT, KOATO We Nnony4yuTte, 3aBUCU OT 06MeHHUuA
Kypc mexay aBete BanyTu. To3u pUCK He e B3eT npeaBua B MUHAUKaTopa, NOKasaH no-rope.

NHBecTMLMATA B TO3M GOHA, CHLLO UMa:

- YmepeH UHbnauMOHEH pUCK : YMepPEHO HUBO Ha MHGIALMOHEH PUCKA: KOMMOHEHTLT OT 06AMUraL MK He OCUIypPABA HUKAKBA 3alUuTa Cpelly HapacTBaHe Ha

MHdNaumaTa.

- Bucok BanyteH puck : Tbi1 KaTo UMma WUHBECTULUN B LEHHU KHUNXKA, KOUTO Ca A€HOMUHUPAHWN BbB BaslyTU, Pa3iMvyHU OT 61>l'll'apCKV| neB, UMa 3HauYnTeNHa
BEPOATHOCT CTOMHOCTTa Ha UHBECTUUMATA Oa 61>,u,e noBAUAHA OT ABUXEHUATA Ha Ba/lyTHUTE KypcoBe

- VmepeH er,DMTeH PUCK : KOMMNOHEHTDBLT OT 06m4rau,mm MHBECTUPa NPeaANMHO - HO He U3KNHOYUTE/THO - B oﬁnmrau,mm C UHBECTUUMOHEH KpeguTteH peﬁTMHF.
CnepoBaTeNIHO PUCKDBT, Ye AaZleH eMUTEHT HAMA [a € B CbCTOAHWE Aa U3NMb/IHABA 33Ab/IKEHMATA CU, € NO-BMUCOK, OTKONKOTO MPU MHBECTULIMA, KOATO Ce CbCTOU
Camo oT oﬁnmrau,mm C UHBECTUUMOHEH KpeguTteH peﬁTMHF. AKO MHBECTUTOpUTE Ce CbMHABAT B er,ﬂ,MTOCI‘IOCO6HOCTTa Ha eMUTEHTUTE Ha O6}1MFaU,MMTe,

CTOMHOCTTA Ha Te3un oﬁnmrau,mm MOXe Aa cnagHe.
Hama 3awmTta Ha Kanutana.
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UE/N U UHBECTULUMOHHA NONTUTUKA

®oHABT ce CcTpemMu fa NOCTUTHE Bb3MOXKHO Hali-BUCOKa Bb3BPBHLLAEMOCT Ype3 UHBECTMPaHe Ha HabpaHMTe NapuyHK CpesCcTBa B CbOTBETCTBME C UHBECTULIMOHHATA
nonutuka Ha KBC Asset Management NV (Bux www.kbc.be/investment-view). ®oHABLT MHBECTMPA NPAKO WM HEMPAKO B Pa3/IMYHU KNACOBE aKTUBM, KaTo akumuu u/
WUAN UHBECTULMM, CBBP3AHM C akumm (,491 B akummn®), obamraumm u/mam nHeecTMUmMK, cebp3aHn ¢ obaunraumm (,44n 8 ob6anraumm), MHCTPYMEHTU Ha MapuYHUA
nasap, NapuyHU CPeACTBa M NapUYHM EKBUBANEHTU U/UNN anTepHaTUBHW UHBECTULMM (BKNIOUMTENHO HEABUMKMMO VMYLLECTBO, KaKTO U GUHAHCOBU UHCTPYMEHTH,
CBbP3aHM C ABUNKEHWMETO HA LLEHUTE HA CTOKOBMA Nasap).

LlenesoTo pasnpegeneHue Ha akTMeu e 30% MHBECTULMM B aKLMK U/UNN MHBECTULMM, CBBP3AHM C aKuuK (400 B akumn“) u 70% vHBeCcTULUMM B 0bauraumm u/muam
MHBECTULMU, CBBP3aHM ¢ obauraumm (440 B obauraumn”). LlenesoTo pasnpeaeneHve MOXe Aa UMa OTKNOHEHUA B CbOTBETCTBUE C MHBECTULIMOHHATA NOUTUKA Ha
KBC Asset Management NV. Mopagm ToBa GOHABT MOXKe 3 MHBECTMPA B KNAacOBE aKTUBM, KOUTO He Ca BK/IOYEHW B LLESIeBOTO pasnpesesieHne Ha akTUBM, KaKTo U
MHCTPYMEHTM Ha NapuyHWA Nasap M NapuyHW CpeacTBa. JenbT B aKUMM MOXe A3 Ce YBeMYM Makcumym fo 45% oT aktuBute Ha doHaa. [endbT B akuuu ce
MHBECTMPaA B NOA60pP OT aKLUMK OT CBETOBEH Mallab, He3aBMCUMMO OT PernoH, cektop uam cdepa. Mpu NpunaraHe Ha MHBECTMLMOHHATA NoaMTMKa Ha KBC Asset
Management NV, ce npasu aHann3 Ha GUHAHCOBOTO M MKOHOMMYECKOTO Pa3BUTUE U NEPCNEKTUBUTE 3@ KOHKPETHWU PETUOHM, CeKTOpK U cdhepun. AKO yCI0BUATA Ha
durHaHcoBUTE Nasapu ca HECUTYPHU, BONATUNHU UK U ABETe, 4acT OT nopTdeitnia MoKe Cblio Taka Aa 6bae NpeBbpHaTa B MHBECTULMM C NO-HUCKO HMBO Ha PUCK
(kaTo mapuyHK cpeacTBa). AKO 4eNbT B aKLMKU Ce NpeAcTaBa no-gobpe oT gena B 06aMraumMm uam obpaTHOTO, NPU YNPaBIEHUETO Ha UHBECTULIMUTE MOXKe Aa ce
M3MN0N3Ba YacT oT nopTdeina 3a 3aKynyBaHe Ha JOMbJHUTENIHN aKTUBK OT K/aca C Hai-406pu pe3ynTatm usmexay Tesu ABa Knaca M Aa ce NpoAasaT akTMBM OT
Knaca ¢ Hal-nowu pesyntatu. BHUMaHWMETO NpU ynpaBieHMETO Ha WMHBECTULMWUTE € HACOYeHO ABOMHO MNoBeYe KbM HamManABaHe Ha PUCKA OTKONKOTO KbM
noTeHUMana 3a HapacTBaHe Ha MHBecTMLMATA. KONKOTO noBeye BHMMaHWe ce 06pbLLa Ha PUCKA OT ABUXKEHWE Haf0/y, TOKOBA NO-ToAMa YacT oT nopTdeina npu
HEeCUrypHu M/Wan BONATW/IHWM MAa3apHU YCAOBMA MOXKE fa ce npeobpasysBa B MHBECTULMM C MO-HWUCHK PUCK, KaTO Hamp. MapuyHu CPeACTBa M MHCTPYMEHTU Ha
napuyHMA nasap.

[lensT B akLuM ce MHBECTMPA B NOABOP OT aKLMK OT CBETOBEH MalLab, He3aBUCUMO OT PErMOH, CeKTOop UK cdepa. MPoCneKTbT onpeaens pesynTaTa OT OLeHKaTa Ha
KpeamTocnocobHocTTa*, Ha KolTo aensbT B obauraumm Tpabea ga otrosapa (3a noseye MHbGoOpMaLma BUXK ,MHBECTUUMOHHWN AaHHK® OT MHPOPMaLMATA, Kacaella
TO3M pa3gen B npocnekta). O6aurauumTe moraT fa MMaT PasinyeH CPOK. BCUUKM pernoru, cektopu v chepu moraT Aa 6baaT B3eTv npeasus.

®oHABT MMa NpaBo Aa U3MNon3Ba AepuBatu* B orpaHuyeHa cteneH. OT efHa CTpaHa TOBA OrpaHMYeHWe O3HaYyaBa, Ye AepuBaTUTE MoraT Aa 6bAaT U3No/i3BaHM 3a
NocTUraHe Ha MHBECTULMOHHUTE Lien (HanpuMep, 3a yBeNMYaBaHe UM HamMafaBaHE Ha EKCNO3MLUMATA KbM eaMH UKW NOBEYE NasapHU CETMEHTU B CbOTBETCTBUE C
MHBECTUUMOHHaTa cTpaTerus). OT Apyra CTpaHa AepuBaTUTe MOraT Aa Ce U3Mo0/i3BaT 3a HeyTpasM3MpaHe Ha YyBCTBUTEIHOCTTA Ha nopTdeiiaa Kbm nasapHU GpakTopu
(Hanpumep 3a xefXMpaHe Ha BaNyTeH PUCK).

MopTdeinbT e cbcTaBeH OCHOBHO OT GOHA0BE, YNPaBAABAaHN OT APYHKecTBO OT rpynata Ha KBC, Ha 6a3aTa Ha KpUTEPUM KaTo MPO3PaYHOCT Ha MHBECTULMOHHATA
NoNUTMKA Ha Te3n GoHA0BE U Aanu TAXHATA CTPATerus e B CbOTBETCTBUE C MHBECTULLMOHHATA CTpaTerus Ha To3u GoHA.

®oHABT ce ynpasniaBa aKTUBHO, 6e3 Aa ce BU3MPa BEHUMApK.

BanyTaTa Ha GoHAa e 6bArapcku nesa.

DOHABLT pEMHBECTMPA BCUYKM NONYYEHU AOXOAM MO HAUYMHA, OMUCAH B NPOCMeKTa (3a noseye nogpobHocTn BUKTe pasaen "Types of units and fees and charges" ot
MHpopmMaLmaATa 3a To3n NoadoHA, B NPOCMEKTa).

FopenocoyeHUTe Lem M UHBECTULMOHHA NOUTUKA Ca B3ETH U3LAN0 OT [loKymeHTa ¢ Kntoyosa uHdpopmaumsa (OKU). KanutanbT u/vnm eb3spblyaemocTTa He ca
rapaHTUpPaHU UK 3aLUTEHWN.

NPO®UN HA PUCKA

To3n NpoAyKT e NnpeAHasHa4yeH Ha MbPBO MACTO 338 MHBECTUTOPM C Hali-masKo ,AedaHsuser” npodun. NpenopbyBame By fa MHBECTMpaTe B TO3M NPOAYKT, CAamMO aKo
pasbupaTte OCHOBHWUTE XapaKTEPUCTMKM Ha NPOAYKTA M MO-KOHKPETHO aKo pa3bupaTe puckoseTe, cBbp3aHu c Hero. Ako OBb pewwn ga npepnara npoaykra 6es
npeaocTaBAHe Ha MHBECTULMOHHA KOHcynTauums 3a Hero, OBb Tpabsa Aa npeueHu Aanu npuTerkaBate HEOOXOAMMMUTE 3HAHUA U ONUT, CBbP3aHM C NpoayKTa. AKo
CNy4anAT He e TakbB, OBb TpsabBa aa Bu npeaynpeam, 4e NpoAyKTbT He e noaxoasu, 3a Bac. Ako OBB npepgnara npoayKTa 3aeAHO C MHBECTULIMOHHA KOHCYATaUuA, TA
TpabBa Aa NpoBepu Aanv NPOAYKTHT € NoAXOAAL, 33 Bac, KaTo B3eme nog, BHMMaHue Baliute 3HaHUA U OMUT, CBbP3aHM C NPOAYKTA, MHBECTUUMOHHUTE By uenu u
dUHaHCcoBUTE BM BB3MOXKHOCTU. [0 M3K/AOUEHME € Bb3MOXKHO NMpU M3BbHpPeAHW 0OCTOATeNCTBA ropeonucaHaTa OLEHKa Aa He ce WM3BbpLIBa, aKo MaHMpaHaTta
ornepauusa e cBbp3aHa ¢ HEKOMMNIeKceH GUHAHCOB MHCTPYMEHT M aKo ycayraTta ce NpesocTaBA No MHULMATMBA Ha KAWEHTa.


http://www.kbc.be/investment-view
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TOM 10 NO3ULUU HA NOAPOHIA

(U3TouHMK: KBC Asset Management)

Ume ISIN Banyra CrtpaHa %
KBC Part. Corporate Bds Responsible Investing -ISB BE6222649020 EUR Benrua 9,78%
KBC Bonds Strategic Broad 75/25 RI -ISB LU1892258572 EUR Jliokcembypr 9,06%
KBC Bonds Strategic Broad 50/50 RI -ISB LU1892258739 EUR Jlrokcembypr 9,00%
KBC Bonds Strategic Broad 25/75 RI -ISB LU1892258903 EUR Jltlokcembypr 9,00%
KBC Renta Eurorenta Responsible Investing -ISB LU0707509708 EUR Jltokcembypr 8,43%
KBC Equity Fund World -ISB BE6321861807 EUR Benrua 6,77%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Benrus 6,04%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR benruna 6,04%
KBC Equity Fund North America -ISB BE6228535686 usbD Benrus 6,04%
KBC Renta Strategic Accents 1 -ISB LU0868511139 EUR Jlrokcembypr 3,25%
% Ton 10 no3uuun ot 0bwmna % 73,41%
Bpoii noaAbpKaHM NO3ULMUK 33
PA3NPEAENEHUE HA MOPTOEMNAY (U3TouHmK: KBC Asset Management)
Tun akrnsu®® BanyTHo pa3npeaeneHune
O6nvraumm 53,82% EUR 66,45%
AKLMK 30,27% usb 24,66%
MapuyHu cpeactea 15,91% CHF 1,77%

JPY 1,30%

GBP 0,75%

[pyr1n HOBOBB3HMKBALLM Na3apu 2,49%

[pyrv passuTu nasapu 2,58%
PA3NPEAENEHUE HA AKUMUTE® @ (M3TouHmK: KBC Asset Management)
Pa3snpepeneHue Ha aKLLUMKUTE NO CEKTOPU Feorpadcko pasnpegenenune
NHpopMaLMOHHM TeXHONOrMKN 26,62% CesepHa AmepuKa 65,26%
®duHaHcoBM 23,39% EBpo3oHa 10,83%
3ppaseonassaHe 13,61% Espona n3sbH EBpo30HaTa 10,02%
KomyHuKauun 12,36% A3na - pa3BmBaLLy ce 8,55%
NHaycTpua 9,49% MNacuopuk 5,91%
CTOKM 1 ycayru oT nbpsa HeobxoanmocT 7,34% JNlaTnHCcKa AmepuKa 0,29%
LIMKAWYHK CTOKM 1 ycnyru 5,91% Adpuka & banskus UsTok 0,03%
Martepuanu 5,69% EBpona - pa3suBaLm ce 0,02%
Heasuxunmm umotum 3,09% Heonpenenex -0,91%
HeonpeneneH -12,33%
Opyr 4,82%
PA3NPEAE/NEHUE HA OBAUTALMUTE™ @ (U3TouHMK: KBC Asset Management)
Tun o6auraumnm PasnpegeneHune no penTmHr
KopnopaTtusHu obauraumm passuti nasapu 56,44% AAA 11,87%
[bprKaBHU 06/1Mraumnm passuTY Nasapu 39,16% AA 20,15%
KopnopaTvBHu 06auraumm passumsalum ce 1,56% A 27,01%
nasapu BBB 29,82%
[bprKaBHU 061Mraumm pa3smBaLLM ce nasapwm 0,35% Mo-HUCHK oT BBB 0,24%
[bpKaBHM 061MraLmMm CBbP3aHN C MHAEKC 0,22% Bes oLeHKa 10,91%
[Opyrv Bugose obaurauuu 2,26%
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' Bzemere noz, BHUMaHWe pasnpocTpaHeHeTo Ha Bcuuku 6asosu UCIs.
) BcUuKM AepuBaTMBHM GUHAHCOBM MHCTPYMEHTU BbPXY aKLMW MM 0BANraLmK e GbaaT TaKCyBaHM C BUAA Ha aKTUBUTE, 33 KOWTO Ce OTHACAT.
) Bcuukm AepuBaTMBHM GUHAHCOBU MHCTPYMEHTM, OCHOBAHM HaMPUMEP Ha YY/AN BaNyTU UM MHAEKCH 33 BOAATUIHOCT, Lie GbAaT BKAIOUEHN B BMAA Ha aKTUBa

M3non3BaHeTo Ha AePUBATUBHU GUHAHCOBM MHCTPYMEHTM MOXKE Aa NOBAUAE HEraTUBHO BbPXY NPOLEHTa Ha pPa3npocTpaHeHue

HacToAwmAT 4OKYMEHT CbAbPKA CamMO MapKeTUHrosa MHoopmauma. Toi He CbabpKa MHBECTULMOHHU KOHCYATALUU UAW UHBECTULMOHHU U3C/efABaHWUA, a camo
pestome Ha XapaKTepuUCTUKUTE Ha NpoayKTa. MHbopmaumaTa B HacTOAWMA BIONETMH e BaMAHA KbM AaTaTa Ha HaCTOALMA AOKYMEHT, KaTo TA MOXe Aa Ce NPOMEHU B
b6baeue. NogpobHa MHGOPMALMA 3a TO3M NPOAYKT, YCIOBUATA U CBBP3AHUTE PUCKOBE MOXKETe Aa OTKpMeTe B NPOCMeKTa, OCHOBHUA MHGOPMALMOHEH AOKYMEHT U B
nepuoauyHuTe otyeTn. Mons, npoyetete OCHOBHUA MHPOPMALIMOHEH AOKYMEHT WM MPOCNEKTa, Npeau Aa MHBecTupate B To3n doHA. MokeTe Aa monyyuTe Tesu
AOKYMeHTU 6e3nnaTHo oT Bawwmsa knoH Ha KBC nan CBC.
HacTosawara nHbopmauma ce peryampa oT 3aKOHOAATeNCTBOTO Ha benrna n e 06eKT Ha U3K/UMTENHATA IOPUCANKUMA Ha CbannuwaTta 8 benrua.

Mmate Bbnpoc? [laHHM 32 KOHTAKT 3a KaneHTn Ha KBC: + 32 16 43 29 15. [laHHM 3a KOHTAKT 3a KavMeHTH Ha KBC Bptokcen: + 32 2 303 31 60. MorkeTe ga nogagere

onnakeaHe Ha complaints@kbc.be, no TenedpoH Ha 0800 62 084 nam Ha ombudsman@ombudsfin.be.

BCWYKM HETHW CTOMHOCTU Ha aKTUBUTE MOXKeTe Aa OTKpUeTe Ha www.beama.be.

MoskeTe Aa npoyeTeTe BCAKaKBa Apyra npakTuyecka MHbopmauma Ha: www.kbcam.be/fundsearch.

*MH¢OpMauMﬂ 3a d)MHaHCOBMTe M UKOHOMMUYECKUTE TEPMUHU MOXKeTe fa oTKpueTe B PeyHnKa



