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IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JED®AH3VBEH BAJTAHCHUPAH (JIEBA)“
I'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPU 2024 r.

|. OPEIJIEJ] HA PA3BUTHETO M PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH.

Horosopen ¢ouxa yaasp Obb ExcneptUii3 u nerosure Iloadonnose ca yupeneHu (opranu3upanu) B
CHOTBETCTBHE CbC 3aKOHA 3a JIEHHOCTTa Ha KOJEKTHBHUTEC WHBECTHLMOHHM CXEMH M Ha JPYrd
npeanpusTus 3a kojaektuHO uaBectrpane ("3AKWUCAIIKN") u akToBeTe 1Mo MpUitaraneTo My.

@ouget yansp u llogdonmosere, mocouenu B 1.1 mo 1.10 B Tabmmmara mo-moiy, ca ydpeneHH
(opranm3upanu) B3 ocHOBa Ha pemenue Ha Keit bu Cu Acer MennmkmbaT H.B. ("Keit bu Cu AM”
“uny ,,YrpasnsBamoro apyxkectso™) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 3a npuemane Ha
VM3MEHEH W JOMBIHEH MPOCIEeKT W U3MEHEHU W JONBIHEHH MpaBWiIa U JpyTH JOoKyMeHTH Ha DoHma
gagep, pemenue oT 11.01.2021 r. 3a mpueMaHe Ha W3MEHEH W AOMBIHEH MPOCIEKT W U3MCHEHH U
JOITBITHEHH TIpaBUiia U APYTH JoKyMeHTH Ha DoHaa yansp, kakto u Pemenne Ne §7-J10 na Komucusita
3a ¢uHaHcoB Han30p (,KOH®) ot 18.02.2021 r., ¢ K0eTO ce U3aBa OA00pEHUE 32 OPraHU3UPAHETO U
ympasneHuetro Ha Gorna yaaep u Te3u [loadonmose.

IMondonnosere, mocouenu B T.11 g0 T.16 B Tabnumarta mo-moiy, ca yupeaeHd (OpraHU3HpaHH) Bb3
OCHOBA Ha PEIICHHUE HAa YNPaBIsABaILOTO ApykecTBO oT 16.11.2021 r. u pemenue Ha YpaBisBaloTo
apyxectBo ot 08.02.2022 r., ¢ KOUTO ca OPUETU U U3MEHEHHU U JOMBIHEHU Bepcud Ha lIpocrekt u
WM3MEHEHU U JIOMBJIHEHHU MIpaBUiia U IpyTru ToKyMeHTH Ha PoHa yaabp, kakTo U Pemenne Ne 164-J1D
ot 08.03.2022r. na K®H, ¢ koeTo ce u3naBa ogoOpeHre Ha OpraHu3UPaHeTo U YIPABICHUETO Ha TE3U
[Mondonmose.

®ouasT yanwsp u [logdounosere, nocoyenu B 1.1 10 T.10 B TabnuuaTa mo-10iy, ce CUATAT 32 yUpEACHU
B PenryOnuka brirapus va 18.02.2021 r., a [londonnosere, mocodenn B T.11 10 T.16 B Tabnumara no-
IOy, ce cuuTar 3a ydpeneHu B PemyOmmka bearapms ma 08.03.2022 1., KOoWTO ca JaTWTe Ha
peructpanysaTa UM B peructbpa Ha KOH.

@OHIBPT Yambp € TpEANpUsATHE 3a KOJCKTUBHO HWHBECTHpPAHE B MPEXBHPIUMH IIEHHU KHIXKa
(,, JIKHUIILIK*), cp3maneno B crotBercTBUEe ¢ 3JKWC/IIKU u cberosmo ce oT 16 WHBECTUITMOHHHU
nonpasnenenus — [londonnosere. [loadonmosere ca 3axpanBay moaGoHI0BE IO CMUCHIIA HA 1. 67
or 3JKUCAIIKN un uuBectupar Haili-manko 85% OT aKkTHUBHTE CH B J5UIOBE Ha OIpelesieH Opoi
uHBeCcTUIIMOHHYN monpaszzaeneHus ("I'nmaBuu moadonaose") Ha Xopainssn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CHIVIACHO
3akoHuTe Ha KpanctBo benrus, cbe cemanuiie u agpec Ha ympasieHue: XapennaaH 2, B-1080, rp.
Bprokcen, Kpanctso benrus u ynpasnssano ot Keit bu Cu AM (,,Xopaii3pH™ nim ,JnaBeH ¢oHg
yanbp). 3a ['maBHUTE MoAQOHAOBE, mocodeHn B T.1 mo 1.10 B Tabnuuara mo-qoiy, UMa IO JiBa
3axpanBan llogdonna — equHusT ¢ nsoBe, peHomuHupanu B eBpo (EUR), xoiito mHBectHpa B
cpotBeTHUS MHCTHTYIMOHAaNeH @ Bl knac aknuu (Institutional F shares BG class), nenomuaMpany B
eBpO, Ha ChOTBETEH [ J1aBeH MoAPOH/T; U IPYTHUST C JIIOBE JeHOMUHUpaHH B Obirapcku jesa (BGN),
KoliTo nHBecTHpa B choTBeTHUS MHcTHTYIMoHaneH @ BI” knac akiuu (Institutional F shares BG class),
JICHOMHMHUPaHH B JieBa, Ha choTBeTeH | maBeH noadona. 3a I'masauTte noagonmose, mocoyeHu B T.11
10 T.16 B TabnuuaTa no-10iy, iMa caMmo 1o eauH kopecnonaupa [ondonn, ¢ nsnose, AeHOMUHUPaHU
B Obnrapckm sieBa (BGN), xoiito mHBecTHpa B choTBeTHUs MHcTUTyrmonameHn @ BI' kiac akium
(Institutional F shares BG class), neHoMuHUpaHu B €Bpo, HAa ChOTBeTHUS | TaBeH moadoH.

BbB B3aMMOOTHOIIIEHUATA MEXAY WHBecTUTOpUTe BeekH [lomdoHn ce pasriexia KaTo OTIEIHO
o0ocobeno mmymiecTBo. MHBectuTopure B naneH Iloadona mmar mpaBa camMo MO OTHOIIEHHE Ha
aktusute Ha [londonaa, B KOWTO ca MHBECTHpald, U Bb3BpaiiaeMocTra oT TiaXx. Bceku [londona
OTroBaps 3a 3aJbDKCHUATA CH CaMO ChC CBOUTE aKTUBH.
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|. TMPETJIEL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAABP, KAKTO M HEI'OBOTO CBCTOSAHHUE. OIIMCAHHUE HA OCHOBHUTE
PUCKOBE, IPEJl KOUTO E U3IIPABEH. (ITPOABJKEHUE)

[ondounosere Ha DoHma Yagbp U CHOTBETHHUTE
n30pOeHU B Ta0JIMIIATA 1T0-JI0JTY:

I'naBau moadoHAOBE, KOUTO TE 3aXpaHBar, ca

HNme na Moadonn Hme Ha I'itaBen noagoug
OBB ExcriepHiis Jleansisen Banancupar (EBPO) )B(:I};szl:;; Keit Bu Cu Jledansusen banancupan (Horizon KBC Defensive
1. ISIN BG9000004218 HWucrury mponanen @ BI' kinac akmmu (Institutional F share BG class) B eBpo
ISIN BE6324083714
OBb ExcneptHiiz [edansuen banancupan (JIEBA) Xopaiizba Keit Bu Cu [lepansusen banancupan (Horizon KBC Defensive Balanced)
2. ISIN BG9000003210 Wucerury imonanen @ BT kitac akuwn (Institutional F share BG class) B neBa
ISIN BE6324084720
OBbb ExcneptHiiz dedamsusen Tonepanren (EBPO) Xopaiizba Keit bu Cu [ledansusen Tonepanren (Horizon KBC Defensive Tolerant)
3. ISIN BG9000005215 Wuctury mmonanen @ BI' kiac akim (Institutional F share BG class) B eBpo
ISIN BE6324087756
OBb ExcneptHii3 dedanzusen Tonepanren (JIEBA) Xopaitzsu Keit bu Cu lepansusen Tonepanren (Horizon KBC Defensive Tolerant)
4. ISIN BG9000006213 Muctury mmonanen ® BI' kiac akim (Institutional F share BG class) B eBa
ISIN BE6324086741
OBb EkcnepTHii3 [lnnamuaen banancupan (EBPO) Xopaitzbh Keit bu Cu [lunamuaen banancup an (Horizon KBC Dynamic Balanced)
5. ISIN BG9000008219 Wucrury mmonanen @ BT kiac akupn (Institutional F share BG class) B eBpo
ISIN BE6324090784
OBbb ExcneptHii3 Iunamuden Banancupan (JIEBA) Xopaiizb Keit bu Cu Iunamnuen Banancup an (Horizon KBC Dynamic Balanced)
6. ISIN BG9000007211 Wuctury mmonanen ® BI' kiac akim (Institutional F share BG class) B ineBa
ISIN BE6324088762
OBbb EkcnepTHiiz {unamuden Tonepanren (EBPO) Xopaiizbu Keit bu Cu lunamuuen Tonepanren (Horizon KBC Dynamic Tolerant)
7. ISIN BG9000009217 HWucruty monanen @ BI' kinac akmwn (Institutional F share BG class) B eBpo
ISIN BE6324092806
OBb EkcneptHii3 unamuden Tonepanren (JIEBA) Xopaizeh Keit Bu Cu Innamirden Tonepanren (Horizon KBC Dynamic Tolerant)
8. ISIN BG9000010215 Mucrury mmonanen ® BI' kiiac akiym (Institutional F share BG class) B eBa
ISIN BE6324091790
OBb ExkcnepTHii3 Cunto [Juxamuden Tonepanter (EBPO) )é;z:fr:i?fr(ﬁ:imgﬂ Cn Cummo Jlmannraen Tonepanmen (Horizon KBC Highly
9. ISIN BG9000012211 WHcerury imonanen @ BT kiac akuun (Institutional F share BG class) B eBpo
ISIN BE6324094828
OBbb ExcneptHii3 Cunno Junamuuen Tonepanren (JIEBA) ;;z:jr:iii;f:inltg)n Cu Cummo Jlmanaraen Tonepanmen (Horizon KBC Highly
10. ISIN BG9000011213 Wuctury monanen ® BI' kimac akim (Institutional F share BG class) B neBa
ISIN BE6324093812
OBb  ExcneptHiz  [lepamsusen  Koncepsatusen  Otrosopuo|Xopaiizen Keit bu Cu [Jlepamsusen Koncepparusen OtroopHo MuBectupamy
WHBecTHp alll, AICHOMUHUD aH B JIeBa (Horizon KBC Defensive Conservative Responsible Investing)
1. ISIN BG9000006221 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331692176
OBb ExcrneptHinz Jlepansusen Banancupan OtroopHo Musecrupam,| Xopaiissh Keit bu Cu edansusen banancupan Otrosopro Musecrupam (Horizon
JICHOMHHHMPaH B JIeBa KBC Defensive Balanced Responsible Investing)
1 ISIN BG9000005223 Wuctury mmonanen ® BI' kimac akim (Institutional F shares BG class) B espo
ISIN BE6331693182
OBb ExcreptHiin Jlepansusen Tonepanren OtrosopHo MuBectupant,| Xopaiissh Keit bu Cu edansusen Tonepanten OrtroBopHo uuBectupant (Horizon
JICHOMMHHUP aH B JIEBA KBC Defensive Tolerant Responsible Investing)
13. ISIN BG9000004226 Muctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331695203
OBb ExcrneptHii3 Jlnnamuden Banancupan OtroBopHo MuBectupany, | Xopaizsn Keit bu Cu Jlunamuden Banancupan OtroBopro MuBectupamn (Horizon
JICHOMHMHHUP aH B JIeBa KBC Dynamic Balanced Responsible Investing)
14. ISIN BG9000003228 Mucrury mmonanen ® BI kitac akupm (Institutional F shares BG class) B eBpo
ISIN BE6331694198
OBb ExcreptHii3 Jlnnamuden Tonepanren OtroBopuo MuBectupau, | Xopaizsa Keit bu Cn luxamiraen Tonepanren OtroBopao MuBectupa (Horizon
JICHOMVHVPaH B JIeBa KBC Dynamic Tolerant Responsible Investing)
15. ISIN BG9000002220 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B espo
ISIN BE6331696219
Obb ExcneptHits Cunno J[lunamnuen Tonepanren OtroBopuo| Xopaizen Keii bu Cu Cunno unamuuaen Tonepanren OrtroBopro MHBectHpai
MuBecTupall, ISHOMHHHpP aH B JI€BA (Horizon KBC Highly Dynamic Tolerant Responsible Investing)
16. ISIN BG9000001222 Wuctury mmonanen ® BI' kiac akim (Institutional F shares BG class) B eBpo
ISIN BE6331698231
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|. OPEIJIE] HA PA3BUTHETO M PE3YJITATUTE OT JEMHOCTTA HA ®OHJIA

YAADBP, KAKTO U HEI'OBOTO CBCTOSHHME. OIIMCAHUE HA

PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

OCHOBHUTE

B cuma ot 01.01.2023r. mmenara Ha noadouaosere oT T.11 mo 1.16 ca mpoMeHeHH, 3aeIHO ¢ UMEHAaTa
Ha TexHuTe [ 1aBHU MOAQOHI0BE, KaKTO CIIC/IBa:

Hoewn MmeHa

Crapu umeHa

OBB ExcneptHit: JedanamesH

KoHcepeatween OTroBopHO
MHEECTHR AL, JEHOMHHWPEH B NEES
ISIN BG9000006221

HopalatH Kell By Cu EkcneptMiz
HediaHzueeH KoHCepBaTHEEH
OrroeopHo MueecTupaw, (Horizon
KBC Ewperease Defensive
Conservative Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331692176

OBE Excneptidz Ec Ep A4
HedianzveeH KoHCepBaTHEEH,
NEHOMUHUPEH B NeBa

ISIN BG9000006221

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzvesd KoHcepeaTMeeH
{Horzan KBC Expertease SR Defensive
Conservative)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331652176

OBB ExcneptHit: JedanamesH
Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa
I3IN_BG9000005223

KopafabH Keh By Cu ExkcneptMins
Hedianzueed Banancupan OtroeopHo
WMHeecTpaw (Horizon KBC
ExpenEase Defensive Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN BEE331653182

OBE Excneptidz Ec Ep A4
Hedianzveed Bananoupan,
NEHOMUHUPEH B NeBa

ISIN BG9000005223

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% Oedanzuesd Banancupan
(Horizon KBC ExpertEase SR
Defensive Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) g eepo

ISIN BEG331693182

OBB ExcneptHitz OuHamuyen

Banancupan OtroeopHo MHBECTHpaLL,
NEHOMUHMP EH B NEEa

ISIN_ BG9000003228

HopalatH Kell By Cu EkcneptMiz
OuHamuyen Banancupan OTroeopHo
WMHeecTpaw (Horizon KBC
ExperEase Dynamic Balanced
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
eEpO

ISIN_ BEB331694195

OBE Excneptidz Ec Ep A4
OuHamuueH BanaHcupaH,
NEHOMUHUPEH B NeBa

ISIN BG9000003228

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% AuHamuyed Banancupan
(Horizon KBC ExpertEase SRI Dynamic
Balanced)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEE331654198

OBB ExcneptHit: JedanamesH

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN BE9000004226

HopalatH Kell By Cu EkcneptMiz
Hedianzueed TonepanTed OTroBopHO
uHeecTMpaL (Horizon KBC
ExpernEase Defensive Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

15N BEG331695203

OBE Excneptidz Ec Ep A4
HedianzveeH ToNepadTeH,
NEHOMUHUPEH B NeBa

ISIN B39000004226

HopahstH Kel By Cu EkcneptHi: Ec
Ep A OedansvesH TonepadTex
(Horizon KBC ExpertEase SR
Defensive Tolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_ BEG331695203

OBB ExcneptHitz OuHamuyen

Tonepanted OtroeopHo MHEECTHR AW,
NEHOMUHMP EH B NEEa

ISIN_ BG9000002220

HopalatH Kell By Cu EkcneptMiz
MuHamuyueH Tonepanted OTroEOpHO
MHeectupaw (Horizon KBC
ExperEase Dynamic Tolerant
Responsible Investing)
MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_ BEB331696219

OBE Excneptidz Ec Ep A4
OuHamuyeH TonepaHTex,
NEHOMUHUPEH B NeBa

ISIN BG9000002220

HopahstH Kel By Cu EkcneptHi: Ec
Ep A% OuHamuyed Tonepanted (Horizon
KBC ExpertEase SRIDynamic Tolerant)

WMHctuTyumonaned @B knac akymn
{Institutional F shares BG class) e eepo

ISIN_ BEE331656219

OBB ExcneptHitz CunHo JuHamuyeH

Tonepanted OtroeopHo MHEECTHR AW,
DEHOMUHMPAH B NEBa

ISIN BGI000001222

HopalatH Kell By Cu EkcneptMiz
CunHo OuHamuded TonepaHTer
CrroeopHo MHeecTupaw (Horizon
KBC EwperEase HighlyDynamic

Tolerant Responsible Investing)

MHcTuTyuonaned @B knac akyuu
{Institutional F shares BGclass) e
EERO

ISIN_BER3316958231

OBE Excneptidz Ec Ep A4
CunHo OMHamMu4eH
TonepaHTed, [EHOMHUHHPEH B
nega

ISIN BGI000001222

HopahstH Kel By Cu EkcneptHi: Ec
Ep Af CunHo JuHamuyed TonepanTen
(Horizon KBC ExpertEase SRI Highly
DynamicTolerant)

MHcTHTyuMoHaned @Bl knac akuuu
{Institutional F shares BG class) e eepo

ISIN_BEF3316595231
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I. IPETJIEJ] HA PA3BUTHUETO U PE3VYJITATUTE OT I[EI7IHOCTTA HA ®OHJIA
YAABP, KAKTO MU HEI'OBOTO CBCTOSIHHUE. OIIMCAHHME HA OCHOBHMUMTE
PUCKOBE, IIPEJI KOUTO E U3IIPABEH. (ITPOAbJIZ)KEHUE)

B cuna ot 1.04.2023 r. umenara Ha ['maBHuTE oa¢oHa0BE OT T.1 710 T.16 ca MpOMEHEeHH, KaKTO CJICBA!

Hme na Moxdon Hoso ume na I''maBen noagona B cuiia ot Crapo ume Ha I'taBen noagoHa B cujia 10
Adora 01.04.2023 31.03.2023
OBb  Excrneptliis  [ledamsusen| Xopaizsu Keit Bu Cu Jlepamsusen Banancupan| Xopaisbe Keit bu Cn ExcneptUiz Jledamsusen
Banancupan (EBPO) (Horizon KBC Defensive Balanced) BanancupaH (Horizon KBC ExpertEase Defensive Balanced)
1. Uncturymmonanes  @® Bl Kjac akipm| Mucturymmonanes @ BI' kiac akmm (Institutional F
ISIN BG9000004218 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324083714 ISIN BE6324083714
OBb  EkcreprHiis  [ledamsusen| Xopaiznu Keii bu Cu Jlepamusen Banancupan| Xopaisbi Keit bu Cn ExcreptUiiz ledanmsusen
Basauncupan (JIEBA) (Horizon KBC Defensive Balanced) BanaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
2. ISIN BG9000003210 HHCTWFWOHMCH D BI' KJ1ac akiyu| Macturyimonanen @ BI' kinac akimm (Instltutlonal F
(Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324084720 ISIN BE6324084720
Obb  ExcrneptHiz  [ledansusen| Xopaiissu Keit bu Cu Jledamusen Tonepanren Xopaitspn Keit ]?H Cn ExcneprHits I[ed)a}m@eﬂ
. ! Tousiepanren (Horizon KBC ExpertEase Defensive
Tousiepanrex (EBPO) (Horizon KBC Defensive Tolerant) Tolerant)
3. -
WNucturymmonanies @ BI' wimac  akiwm| Macturyimonanen @ BIT kiac akipm (Institutional F
ISIN BG9000005215 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324087756 ISIN BE6324087756
OBb  Excrneptliis  [ledamsusen| Xopaizsu Keit Bu Cu Jledansusen Tonepanren| XopaisbH Keit bu Cn ExcneptUiz [ledamsusen
Tonepanren (JIEBA) (Horizon KBC Defensive Tolerant) TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant)
4. Uncturymmonanes  @® Bl Kjac akiym| Mucturymmonanes @ BI' kiac akmim (Institutional F
ISIN BG9000006213 (Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324086741 ISIN BE6324086741
OBb  ExcrneptHiis  unamuuen| Xopaisba Keit bu Cu Aunamuuen banancupan Xopaiizpn Keit ].;'M Cut ExcneprHits IIMHaMme.H
. . Banancupan (Horizon KBC ExpertEase Dynamic
Basnancupan (EBPO) (Horizon KBC Dynamic Balanced) Balanced)
5 P
' MNucturymmonanes @ BI'  wmac  akwm| MuacTutyiponanes @ BI' knac akmm (Institutional F
ISIN B 21
S (59000008219 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324090784 ISIN BE6324090784
OBb  ExcneprHiiz  [unamuuen| Xopaizbu Keit bu Cu [unamuuen Banancupan gz;fmzﬂl(::or]i;zyz)nC]I{(BECKCEipg:ltPEasfmsaﬁ:;ei:
Banancupau (JIEBA) (Horizon KBC Dynamic Balanced) Balancglg) P Y
6. —
ISIN BG9000007211 HHCMOHMCH ® BI' «kimac  akiwu|MacTuryimonanen @ BI' kiac akum (Institutional F
(Institutional F share BG class) B neBa share BG class) B nieBa
ISIN BE6324088762 ISIN BE6324088762
Obb  ExcreptHin ~ dunamunuen| Xopaiissu Keit bu Cun Junamuuen TonepaHreH Xopaiizbn  Keit E.H Cu ExcrieprHliis J{ HHeH
. . Tosiepanren (Horizon KBC ExpertEase Dynamic
Tousepanrex (EBPO) (Horizon KBC Dynamic Tolerant) Tolerant)
7. —
WNucturymmonanies @ BI' ximac  akiwm| Muacturyimonanen @ BIT kiac akipm (Institutional F
ISIN BG9000009217 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324092806 ISIN BE6324092806
OBb  ExkcneptHiis  [Immammuen| Xopaiisen Keit bu Cu JIunamuaen TonepanteH Xopaiiseit Keit E.H Cn Excrieprilits JI]/[H&M]/I‘ICIH
. . Tonepanrern (Horizon KBC ExpertEase Dynamic
Tonepanren (JIEBA) (Horizon KBC Dynamic Tolerant) Tolerant)
8. —
Uncturymmonanes @® Bl kimac  akumwm| Macturymmonanen @ BI knac akuum (Institutional F
ISIN BG9000010215 (Institutional F share BG class) B sieBa share BG class) B neBa
ISIN BE6324091790 ISIN BE6324091790
OEB ExcrieptHiis Cuio Xopaiispn  Keit FI/I Cu CPU'IX—.IO I[I/lHaMI/l‘{(?H Xopaiispn Keit bu Cu -EKCI'[CpTI/Il/B CwiHo
Tonepanren (Horizon KBC Highly Dynamic|dunamudaen Tosnepanren (Horizon KBC ExpertEase
JunammaeH TonepanreH (EBPO) . .
9 Tolerant) Highly Dynamic Tolerant)
' WNucturymmornares @  BI'  wmac  akmm| MeCTHTYmHOHAneH @ BI' kmac akmpm (Institutional F
ISIN BG9000012211 (Institutional F share BG class) B eBpo share BG class) B eBpo
ISIN BE6324094828 ISIN BE6324094828
OEE Excriepr¥iis Como Xopaiispa  Keit Bu Cu Cmnfo I[m{aMqu.rH Xopaiispn ~ Keit ) bu Cu Cunno I[pmaM@eH
Tonepauren (Horizon KBC Highly Dynamic|Tonepanren (Horizon KBC ExpertEase Highly
Jusamuaen TonepanreH (JIEBA) .
10 Tolerant) Dynamic Tolerant)
ISIN BG9000011213 I/IHC'I'[/]’I'yI' IHOHATEH ® BI' wimac  akiww|MacTaryimonanen @ BI' kinac axkmm (Institutional F
(Institutional F share BG class) B neBa share BG class) B 1eBa
ISIN BE6324093812 ISIN BE6324093812
OBB  Excreptiliis  Jle(amsisen Xopaiispn  Keit bu  Cun  [edamusen| Xopaizen Keii bu Cu ExcrneprHin ﬂedJaJ-BI/_[BeH
KoHCepBATHECH OTroBOPHO KoncepparuBen OTroBopHoO UnBectupai | Koncepsatusen OtroBopuo HWuectupary (Horizon
H}{Becs ALLL S1CHOM aHBH:;a (Horizon KBC  Defensive  Conservative| KBC ExpertEase Defensive Conservative
11. HpatL, A I Responsible Investing) Responsible Investing)
ISIN BG9000006221 I/IHCWOHaJ‘[eH D BI’ KJ1ac akiyu| Macturyimonanen @ BIT kinac akipm (Instltutlonal F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331692176 ISIN BE6331692176




IoA®OH[ ,,Obb EKCHEPTI/\I’I\/'B JED®AH3VBEH BAJTAHCHUPAH (JIEBA)“
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)

31 JEKEMBPU 2024 r.

|. MPETJIEJL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

Hive na Tongon HoBo ume na I'maBen noagoua B cuiia ot Crapo ume Ha ['1aBeH noadgoua B cuiia 10
Ao 01.04.2023 31.03.2023
OBb  Excreptliz  [lepamusen| Xopaizen Keit bu Cu [ledamunsen banancupan Xopaiisbi Keit bu Cu Exencprilin I[e.(paﬂsmaeﬂ
. Banmarcupan OrroBopro WaBectupanr (Horizon KBC
Banancupan Otrosopro|OtroBopHo ~ Uusectupanr  (Horizon  KBC . .
h . . ExpertEase  Defensive Balanced Responsible
WuBectnpant, neHomnampan B neBa | Defensive Balanced Responsible Investing) .
12. Investing)
Uuctirymmosaies @ Bl wmac  akmpm| Mucturyimonanen @ BI' kiac axmpm (Institutional F
ISIN BG9000005223 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331693182 ISIN BE6331693182
Xopaif Keit b E Wi
OBb  ExcreptliB  [ledamusen| Xopaizsn Keit bu Cu Jledamusen Toneparrer opaitzb Keit bu Cu Excrieptiits ]16.¢)3H31/IB€H
. Tonepanren OtroBopro mHBecTHpan (Horizon KBC
Tonepanren Ortrosopro|Otrosopro  meBecTHpany  (Horizon  KBC . .
h . . ExpertEase  Defensive  Tolerant  Responsible
WnBecTupant, neHoMunmpan B ieBa | Defensive Tolerant Responsible Investing) -
13. Investing)
Mucruryiponaner @ Bl wmac  axwm| MecTurywonanen @ BI' wiac akwm (Institutional F
ISIN B 422
S 69000004226 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331695203 ISIN BE6331695203
OBb  Excreptdizs  umamruen| Xopaizes Keit bu Cn JuHammuen bamancuparn Xopaits Keil bu Cit Exeneprifiis H@aMmeH
. Banarcupan Otrosopro Uusectupant (Horizon KBC
banancupan Otrosopro|OtrosopHo ~ Uusectupaur  (Horizon  KBC ) .
. . A ExpertEase  Dynamic  Balanced  Responsible
UuBecTupan, nenomurmpan B ieBa | Dynamic Balanced Responsible Investing) .
14. Investing)
ISIN BG9000003228 l/IHC”l?]/l’I'}TIl}IOHaIIBH ® BI' wmac  axmm| Uecturymmonanen @ Bl kmac axmm (Institutional F
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331694198 ISIN BE6331694198
Xopaif Keit bu Cu Ei Wit
Obb  Excreprdiis  Jlunamunuen| Xopaii3bh Keit bu Cu Jlunamuuen TosnepaHren OaibbH BeH bu Lu BKCHeprius H@MWEH
. Tonepanrer Otrosopro WaBectupanr (Horizon KBC
Tonepatren OtroBopro|Otrosopro ~ MmBectupany  (Horizon  KBC ) .
; . . ExpertEase  Dynamic  Tolerant  Responsible
HmBecTupan, neHomurnpan B ieBa | Dynamic Tolerant Responsible Investing) .
15. Investing)
Wucrurymonaner @ BI' wmac  axwm| MucTurymwonanen @ BI' wiac akwm (Institutional F
ISIN BG9000002220 e
(Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331696219 ISIN BE6331696219
Obb ExcrneprUii3 Cwo | Xopaisen Keit bu Cu Cwino [lunHammden|Xopaisbh Keit bu Cu  Excneptliz  CwiHo
JuHamMuuex Tonepauren| Toneparren Otrosopro Musectupauy (Horizon|Jusamuuen Tosepanren OtroBopro MEBecTupar
OtroBopHO HNuectnpaur,| KBC Highly Dynamic Tolerant Responsible|(Horizon KBC ExpertEase Highly Dynamic Tolerant
16. JIEHOMUHHPAH B JIEBa Investing) Responsible Investing)
Uucturyimonanes @ BI' wnac  akipm| Macturyimonanen @ BI' knac axkium (Institutional F
ISIN B 1222
S 900000 (Institutional F shares BG class) B eBpo shares BG class) B eBpo
ISIN BE6331698231 ISIN BE6331698231

AxrtuBute Ha Beeku oT [londonmoBeTe ce yBenmnuaBar uil HaMallsiBaT B 3aBUCUMOCT OT IPOMSIHATA B
HETHATa CTOHHOCT Ha aKTUBUTE MM, BKJIIOYMTEIHO B PE3YJITaT HA EMUTHPaHE U 00paTHO M3KYITyBaHE Ha
nsutoBe BBB Beceku oT IlomdonmoBeTe u OT KoneOaHWsTa B HETHATa CTOWHOCT Ha aKTHBHUTE Ha
nnBectunmute Ha [loxdonmosere B croTBeTcTBammTe M [ maBHM o oHI0BE.

Y1papisBanioTo APYKECTBO OT/ENS aKTHBUTE CH OT aKTHBHMTE Ha BCeku OT [1oa(oHI0BETE U ChCTABS
oTneNHA (PUHAHCOBU OTYETH 3a Bceku eawH oT l[lomdonmoBere Ha Ponma gaawp. Jlemozurapar Ha
®doHza yagbp NOAABPKA OTYETHOCT U CMETKH 33 MapUYHUTE CPEICTBA U APYTUTE aKTUBU HA BCEKU OT
[MondonmoseTe, KOUTO ca OTACIHH OT TE€3U 32 COOCTBEHHTE aKTUBH Ha Jlemo3uTapsi.

INondonnosere Ha Ponpa yaasp ce ynpasisisa oT Keit bu Cu AM, npyxecTBo, yupeaeHO ChITIACHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasieHue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, KpanctBo benrus, peructpupano B Perucrbpa Ha ropuaunyeckure auua bprokcen c
uaentTuuxkannoned Homep 0469.444.267, upe3 Keit bu Cu Acer Menmumxmbar H.B. — Kion
(,,Kimona®), kJ10H Ha 9y KIeCTpaHHO IOPUINIECKO JIUIIE, Ch3/1aJICH ChIIIACHO 3aKOHUTE Ha bharapus, cbe
cemanuine u aapec Ha ympasieHue: rp. Codus 1463, paiion ,,Tpuaguma®, Oyiu. ,,Buromra™ Ne 895,
MuneHnym LEHTBp, €T. 6, BUcaH B T'bProBCKUS PETUCTBD M PETUCTHP HA IOPUIANYECKHUTE JIMLA C
HEeCTONaHCKa Iien KbM AreHisgTa no BnucBanusTa ¢ EMK 20542254
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|. IPEIJIEJ] HA PA3BUTHETO M PE3YJTATUTE OT JEMHOCTTA HA ®OHJA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

3anucanuar kanutaia KeM 31.12.2024 r. mocturya go:

3anucan
KanuTaja JlaTa Ha
Mongorn B XWI. | My0JMYHOTO
JIB. npejJiaraHe
OBb EkcneptHii3 Medansusen banancupan (JIEBA) 41 887 05/03/2021
OBB ExcneptUii3 leansusen bamancupan (EBPO) 124114 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (JIEBA) 21 507 05/03/2021
OBB ExcneprUii3 ledansusen Tosnepanten (EBPO) 34 001 05/03/2021
Obb ExcneptHii3 nnamuyen banancupan (JIEBA) 46 061 05/03/2021
OBB ExcneprUit3 Iunamuuen banaucupan (EBPO) 36 171 05/03/2021
OBB ExcrneprUii3 Tunamuuen Tonepanted (JIEBA) 23 948 05/03/2021
OFBb EkcneptHii3 Iunamudex TonepanteH (EBPO) 36 016 05/03/2021
OBb EkcneptHiiz Cunno [lunamuuen Tosepanren (JIEBA) 5279 05/03/2021
OBbb ExcneptHiiz Cuino Iunamuuen Tonepanten (EBPO) 6 608 05/03/2021
OBb EkcneptHiiz [ledanzuben KoncepBarusen OtroBopHo MHBecTupain 15 322 04/04/2022
Obb Excneptlii3 Jedansusen banancupan OtroBopHo MHBecTHpaln 18 216 04/04/2022
Obb ExcneptHii3 Jedansusen Tonepanten Otropopao MuBecTupa 9177 04/04/2022
OBB ExcneprUii3 Iunamuuen banancupan OtroBopao MHBecTupa 26 160 04/04/2022
OBb EkcneptHii3 IunamuyeH Tosepanten OtrosopHo MHBecTHpaill 8 290 04/04/2022
Obb ExcneptHiiz Cwno Junamuden Tosepanten OtroBopHo MHBecTHpar 14 499 04/04/2022

3a nmepuonaa 2024 r. 6sxa eMHUTHpPAHU ¥ 00pATHO U3KYTICHU CIICTHUTE JISTIOBE ¢ HOMUHATHA CTOHHOCT 10

nB. u 10 eBpo, KaKToO cneasa:

MoadoHa

Bpoii ganose B
HavanoTo Ha
OTYETHUA Nepuoj,

Bpoit emutpaHm
Aanose

Bpoii o6paTHO
M3KyneHu ganose
npes oTyeTHMA
nepuos,

Aanose B
obpblyeHne

OBb EkcneptWiiz JedaH3useH banancupaH (IEBA)

3601 818.0264

1261 380.6263

674 478.2325

4188 720.4202

OBB EkcneptWiis JedaHsuseH banancupaH (EBPO)

6515212.1104

761 527.9590

930 877.2813

6 345 862.7881

OBbB ExkcneptWii3 [lepaHsunseH TonepaHTeH (/IEBA)

1764 118.6667

704 397.4982

317 834.4788

2150 681.6861

OBb Ekcneptiiis lepaHsnseH TonepaHTeH (EBPO)

1569 705.5474

399 463.4990

230 744.2418

1738 424.8046

OBb Ekcneptiiz AuHamuyeH Banavcupat (JIEBA)

3052 678.0743

2 484 182.4955

930 766.2725

4 606 094.2973

OBbB ExkcneptUit3 uHamuyeH banaHcupaH (EBPO)

1623 400.2740

505 165.6524

279 186.7966

1849 379.1298

OBb Ekcnepthits AuHamuueH TonepaHTeH (JIEBA)

2 543 282.8050

304 545.8845

453 036.2819

2394 792.4076

OBbB EkcneptWii3 iuHamuyeH TonepaHTeH (EBPO)

1880 048.7973

206 658.2306

245 261.2867

1841445.7412

OBb Ekcneptii3 CunHo JuHamuyer TonepaHTeH (JIEBA) 571 853.8005 55577.0661 99 520.0895 527 910.7771
OB6b Ekcneptitz CuaHo JuHamuyeH TonepaHTeH (EBPO) 401 856.4360 51166.8124 115171.0781 337 852.1703
OBb Ekcneptiits fedaH3nseH KoHcepsaTueeH OTroBOpPHO MHBECTMPALL 885 855.3492 759 251.4977 112 922.5143 1532 184.3326
OBb Ekcnepthiiz lepaH3nseH banancupan OTroBopHO MHBECTMpaLy, 645 824.2113 1298 951.6584 123 140.4811 1821 635.3886
OBb Ekcnepthiiz fedaH3nseH TonepaHTeH OTroBopHO MHBECTMpaLY, 323 904.8286 664 210.7289 70 425.6400 917 689.9175
OBb Exkcnepthin3 iInnamuyeH banaHcmpaH OTroBopHO MHBecTMpalLL 1982 137.2865 837 215.8689 203 336.9173 2616 016.2381
OBb Ekcneptii3 uHamuyeH TonepaHTeH OTroBopHo MHBecTupaly, 400 011.4328 501 340.4018 72 370.9293 828 980.9053

OBb Ekcneptii3 CunHo uHamuyeH TonepaHteH OTroBopHo MHBecTMpaly,

1422 939.2055

248 051.7164

221127.4280

1449 863.4939

29 184 646.8519

11 043 087.5961

5 080 199.9497

35 147 534.4983
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|. OPEIJIE] HA PA3BUTHETO M PE3YJITATUTE OT JEMHOCTTA HA ®OHJIA
YAADBP, KAKTO U HEI'OBOTO CBCTOSAHHUE. OIIMCAHUE HA OCHOBHUTE
PUCKOBE, IIPEJJ KOUTO E U3IIPABEH. IIPOABJI’KEHUE)

B trabnunara ca npexcraBenu nanuu 3a prHaHcOBHA pe3ynTat Ha [loadonmosere 3a 2024 1., KakTo U
HETHaTa CTOMHOCT Ha aKTUBUTE KbM Kpas Ha nepuoaa 31.12.2024 r., cpeaHo rojauIIHaTta HETHa
CTOMHOCT Ha aKTUBUTE U HETHATA CTOMHOCT Ha enuH 151 KbM 31.12.2024 1. JlanHuTe ca npeacTaBeHu
B XWJI. JIEBa.

" HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH
®duHaHcoB HeTHa cToitHOCT Ha CpepgHo roguiuHa
M Aan kbm 31.12.2024 r. (nocnegHo
MoadoHa pe3ynTaT B XWA. NIB.| aKTMBUTE B XMA. N1B. KbM | HeTHa CTOIHOCT B noTBbpAEHa CToliHOCT oT BakKaTa
3a2024r. 31.12.2024r. Xun. ne. 3a 2024 r.

JAenosutap)
OBb EkcneptWit3 lebaH3nseH banaHcupaH (JIEBA) 2916 44 163 39 768 10.5433 nesa
OBb EkcneptWit3 fledaH3nseH BanaHcupax (EBPO) 9719 131637 128 625 10.6061 espo
OBB EkcneptWii3 ledansnseH TonepaHTeH (/IEBA) 1586 22452 19 852 10.4395 neBa
OBb Ekcnepthii3 [lepansuseH TonepaHTeH (EBPO) 2697 35673 32756 10.4919 espo
OBb EkcnepTWii3 iInHamuyeH banaHcupaH (JIEBA) 4438 51430 39231 11.1656 nesa
OBb EkcnepThit3 iInHamuyeH banaHcupax (EBPO) 4154 40 184 35 496 11.1095 eBpo
OBb EkcneptWit3 iInHamuyeH TonepaHTeH (/IEBA) 3246 26 617 26473 11.1145 nesa
OBb EkcneptMit3 iInHamuyeH TonepaHTteH (EBPO) 4722 39 941 38236 11.0901 eBpo
OBB EkcnepTWit3 CunHo AuHamuueH TonepaHTteH (/IEBA) 868 6032 5925 11.4267 nesa
OBB Ekcnepthiiz CunHo iuHamuyeH TonepanTeH (EBPO) 1221 7583 8169 11.4752 espo
OBb Ekcnepthiis lepaHsnseH KoHcepsaTuseH OTroBopHO MHBecTMpaly 1005 17 269 12927 11.2706 nesa
OBb EkcnepTii3 [lepaHnanseH banaHcupan OTroBopHo UHBeCTUpaLy, 1073 20475 13142 11.2400 neBa
OBb EkcnepTiis fledpaHanseH TonepaHTeH OTroBopHO MHBECTUpaLL, 577 10322 6753 11.2480 neBa
OBb EkcnepTMit3 iInHamuyeH banaHcupar OTroBopHO MHBeCTMpaLy 3007 30714 25 408 11.7409 nesa
OBb Ekcnepthit3 luHamuyeH TonepaHTeH OTroBopHo MHBEcTUpalLy, 806 9769 6847 11.7848 nesa
OBbB Ekcnepthit3 CunHo AunHamuyer TonepaHTeH OTroBopHO MHBeCTMpaLy 2405 17 658 16 301 12.1793 neBa

Pasxonute 3a cmetka Ha llondonmosere, BkIounTEeNHO pasxoaute Ha | maBHUTE MOAQOHIOBE, ca
noAAbpKaHu npe3 1snata 2024 r. mo orpaHUuCHUETO 0T MaKCUMYM 5% OT CpeAHOrOIUIIHATA HETHA
CTOMHOCT Ha aKTUBUTE MY.

[To-mony ca mpencraBeHu 000OIICHM JaHHMU 3a CTPYKTypaTra M ChAbPKAHUETO Ha MOPTQeiuTe Ha
Mondonnosere kbm 31.12.2024 .

Noadona Akuum B NnaBHua nogdpoHa| MapuuHu cpepcTsa B 060 CTOMHOCT Ha
B XU NeBa XWUA. nesBa noprtéeiina B xun. nB.

OBb Exkcneptiii3 flepaH3nseH banaHcupaH (JIEBA) 43 695 470 44 165
OBb Exkcneptiin3 ledpaHsmseH banaHcupaH (EBPO) 130 999 644 131643
OBb Excneptiii3 [lepaHsmseH TonepaHTeH (JIEBA) 22128 324 22 452
OBbB ExkcneptUiiz ledaH3unseH TonepaHTteH (EBPO) 35263 411 35674
OBb Exkcneptit3 inHamuyeH banaHcupaHt (JIEBA) 50 560 871 51431
OBbB ExkcneptUii3 uHamuueH banaHcupaH (EBPO) 39 750 435 40 185
OBb Exkcneptinz AvHamuyeH TonepaHTeH (JIEBA) 26314 304 26 618
OBb ExkcneptWii3 nHamuyeH TonepaHTeH (EBPO) 39 587 356 39943
OBb ExcneptWit3 CunHo inHamuyeH TonepaHTeH (JIEBA) 5975 58 6033

OBb ExkcneptWit3 CuaHo AuHamuyeH TonepaHTeH (EBPO) 7 491 92 7583

OBb ExkcneptWii3 ledpaHsmseH KoHcepBaTueeH OTroBopHo MHBecTupaly, 17 066 200 17 266
OBbB ExkcneptUiiz ledaHsuseH banaHcupaH OTroBopHO MHBecTUpaly, 20159 313 20472
OBbB ExkcneptUiiz ledaH3anseH TonepaHTeH OTroBOpHO MHBeCTMpaLY, 10 086 233 10319
OBb ExkcneptWit3 InnamuyeH banaHcmpaH OTroBopHO MHBecTMpaly, 30435 277 30712
OBbB ExkcneptWii3 iuHamuueH TonepaHTeH OTTOBOpHO MHBECTMpaLY, 9655 111 9766

OBbB ExkcneptUii3 CunHo AuHamuueH TonepaHTeH OTroBOpHO MHBeCTMpaLY, 17 539 116 17 655

Bcenuku BHUIOBC aKTHBH B HOpT(l)efIJ'IHTG CC MoAAbp:KaT B I'paHUIUTC, YCTAHOBCHU B HpocneKTa Ha
@OH}.‘La Jaabp U B CbOTBCTCTBUC C I[eﬁCTBaH.IaTa HOpMAaTHBHA ypez[6a.
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|. MPETJIEJL HA PA3BUTHUETO W PE3YJTATUTE OT JEMHOCTTA HA ®OHJA
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B tabnmumiaTta mo-moiy e mpecTaBeHa BaTyTHaTa CTPYyKTypa Ha aktuBuTe Ha [lomdormosere:

NoadoHpa, AKTUBM B neBa (B xua. nB.) | AKTUBU BB €BpPO (B XuA. nB.)

OBb EkcneptUits dedaHanseH banaHcupaH (J/IEBA) 44 167 0
OBb EkcneptUii3 JedaHauseH banaHcupaH (EBPO) 2 131643
OBb EkcneptWii3 NlepaHaunseH TonepaHTeH (/IEBA) 22 454 0
OBb EkcneptUii3 fedaHauseH TonepaHTeH (EBPO) 2 35674
OBb Ekcneptit3 AinHamuueH banaHcupaH (JIEBA) 51433 0
OBb EkcneptWit3 AinHamuueH BanaHcupaH (EBPO) 2 40 185
OBb EkcneptUiis AnHamuueH TonepaHTeH (JIEBA) 26 620 0
OBb EkcneptWit3 inHammueH TonepaHTeH (EBPO) 2 39943
OBb EkcneptUit3 CunHo AuHamuueH TonepaHTeH (JIEBA) 6034 0
OBb EkcneptUit3 CunHo AuHamuueH TonepaHTeH (EBPO) 2 7583
OBb EkcneptUii3 JedaHanseH KoHcepsaTueH OTroBopHo MHBecTMpalLl, 150 17121
OBB EkcneptUii3 fledaHanseH banaHcupaH OTroBopHO MHBECTUpaLy, 104 20373
OBb EkcneptUii3 fedaHauseH TonepaHTeH OTroBopHO MHBecTUpaLy 114 10210
OBB EkcneptUii3 iInHammyeH banaHcupar OTroBopHO MHBECTUpaLy, 254 30463
OBb EkcneptUii3 AnHamumyeH TonepaHTeH OTroBopHO MHBecTUpaLy 104 9 668
OBb EkcneptUiia CunHo AuHamuueH TonepaHTeH OTroBopHO MHBecTMpaly, 121 17 540

Pasnpenenenue Ha akTuBUTE MO OTpaciou kbM 31.12.2024 r.

noghong CexTop rnaees nogdoxg Cmm’:;‘ B AN OT 3KTHES
Ko nERTHEH
(OB E ExcnepTHits fedawznses Ganascupas [EBA) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= in BGN 43 885 SES3%
=
Ko nERTHEH
(OB E ExcnepTHits fedawnees Ganascupas [EERC) WH ESCTHIL O HHM Horizon KBC Defensive Balanced Institutional F share BG da= inEUR 130598 9951%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Jedasmess TonspawT=s [NEEA) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazzin BGN 22138 9E55%
=
Ko nERTHEH
(OB E ExcnepTHits Jedasmess Tonspaw=s [EEFC) WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Institutional F share BG dazsin EUR 35 253 SEEA%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuqey Banawcupas [NEBA) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F share BG dass in BGN 50 550 SE30%
=
Ko nERTHEH
(OB E ExcnepTHits Juwamuses Banawcupas [EBRO) WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Institutional F chare BG dass mEUR 38 750 SE51%
=
Ko nERTHEH
(OB E ExcnepTHits Jusamisss TonepanTes [EBA) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin BGN 26314 SEE5H
coEMH
Ko nERTHEH
(OB E ExcnepTHits Quwamisss TonepanTes [EERC) WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Institutional F share BG dassin EUR 35 587 29.10%
=
Ko nERTHEH
(OB E ExcnepTHits Cunwo [Jusasmues Tonepastes [NEBA) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin BGN 5975 23.02%
coEMH
Ko nERTHEH
(OB E ExcnepTHits Cunwo Juwamues TonepasTtes [EBRO) WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Institutional F share BG dassin EUR Tas1 S9ETTH
=
(OFE ExcnepTHiiz Jedannees Kowoepe aTHees OTT0 20 DHD Hanskmussi N . . - N I B
MH BECTHL O HHH Horizon KBC Defensive Consenative Responsible Investing Institutional F shares BG dass in EUR 17 066 SEE1%
HuEECTHEEY i
. ) HonexTussm
:’s;i:";ps‘“ ¥ AganznzeH BINIHCHPaH OTT0Z0RHO WH ESCTHIL O HHM Horizon KBC Defensive Balanced Responsible Investing Institutional F shares BG dassinEUR 20 159 9EA4%
coEMH
. Ko nERTHEH
OBE EwcnepTiiz Aegauznsen Tonepauteh OTos0pHo WH ESCTHIL O HHM Horizon KBC Defensive Tolerant Responsible Investing Institutional F chares BG dassin EUR 10 OB6 875%%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHilz Quwamwen Banascupas OTOE0DHO N . N N I~ B
WH ESCTHIL O HHM Horizon KBC Dynamic Balanced Responsible Investing Institutional F shares BG da= mEUR 30 435 S9.08%
HuEECTHEEY
coEMH
. ) HonexTussm
OEE Ekcnepriiz [innasuen Tonepanten OMoRopHo WH ESCTHIL O HHM Horizon KBC Dynamic Tolerant Responsible Investing Institutional F shares BG dazsin EUR 9655 SEE1%
HuEECTHEEY
=
. HonexTussm
(OEE ExcnepTHiiz Cunwo dusampses TonepasTes OTOE0DHT N . . . N I B
. WH ESCTHIL O HHM Horizon KBC Highly Dynamic Tolerant Responsible Investing institutional F shares BG dassin EUR 17 539 2331%
coemn




IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JED®AH3VBEH BAJTAHCHUPAH (JIEBA)“
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

|. IPEIJIEJ HA PASBUTHUETO U PE3YJTATUTE OT JEMHOCTTA HA ®OHJIA
YAIABP, KAKTO MU HEI'OBOTO CBCTOSHHUE. OIIMCAHUE HA OCHOBHHUTE
PUCKOBE, IIPEJ] KOUTO E U3IIPABEH (ITPOABJ)KEHUE).

1. JIukBuaHOCT

IIpu ocremecTBsaBane Ha neiiHoctTa Ha [loadormosere, ,,Keti bu Cu Acer MeammkmbsaT HB Kiton™
KUT crpuktHO cma3Ba uW3MCKBaHWsATAa Ha 3akoHa W [lpaBwiarta Ha [lomdonmoBere OTHOCHO
JIMKBUJTHOCTTAa UM W HMHBECTHpA CpPEACTBaTa Ha WHBeCcTHTOpUTE HaJ 85% OT akTuBUTEe B | 1aBHHTE
roadoHIORBE.

[Ipe3 2024 r. HEe ca OTYETEHW HEJOCTUT Ha JUKBUIHU CPEJCTBA WU 3aTPYJHEHUS MPU MOKpUBAHE Ha
3aabokeHuATa Ha [logdonmosere.

2. Pe3yaratu ot aeiiHocTTAa:
[Ipe3 2024 r. [loadonmoBeTe peanu3upar MPUXOAN OT CICTHUTE KOMIOHEHTH:

® [10CJIe/IBallla OLICHKA HA aKTHBHU (IIOJIOKUTENIHATA PA3IMKa OT IPOMEHU B OLIEHKaTa Ha (PMHAHCOBHUTE
WHCTPYMEHTH);

® IIOJIOKUTENIHA pa3jiuka OT ONepauuu ¢ (UHAHCOBM aKTHBU (TIOJIOXKUTETHATA PA3IMKAa MEKIY
IpeoleHeHaTa CTOMHOCT 1 MPOAaKHATa IIeHa Ha (PMHAHCOBHS HHCTPYMEHT);

® TIPUXOJH OT BAJTYTHHU OIEPALHH.

[Ipe3 2024 r. [londonmosere peanusupar pa3xoau OT CIEIHUTE KOMIIOHSHTH:
DUHAHCOBUTE Pa3XOaH ca:

® Da3xoau OT IOCJeBAaIla OIeHKAa Ha (PMHAHCOBH aKTHWBHU (OTpHUIATENIHA Pa3iHKa OT NPOMEHH B
OIIeHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH);

® pas3xoau OT omepauuu ¢ (UHAHCOBM aKTHBU (OTpHLATENHATA pa3jiuKa MEXKIy NpeoleHeHaTa
CTOMHOCT W MPOJIayKHATa IIeHa Ha (MHAHCOBUS HHCTPYMEHT);

®  pa3xony OT BaJIyTHH ONeEpaliy;

®  KOMHCHOHHHU HAa MHBECTHUIMOHEH IIOCPEIHUK IO IOTOBOP 32 MHBECTHULIMOHHH HAPEXKIaHUS;

e  (aHKOBH TaKCH 32 MapUYHU TPEBOJIH.

Hedunancosure pasxonu ca:

®  BBHHINHM YCJIyId, BKJIIOYBAIIM Bb3HArpaXxaeHus Ha OaHkarta aenos3urap, Kommucus 3a ¢puHaHCOB
Hag3op (K®H), Llenrpanen nenosurap (11/]), Bp3HArpakieHHe Ha OJAUTOP, Pa3XOAH 32 YUpeAsBaHEe U
pPa3xou 3a aAMUHUCTPUPAHE Ha JSUIOBE.

[londonnoBeTe HAMAT Pa3XOAM 3a 3aIUIATH, COLIMAIHO U IEHCHOHHO OCUTYPsIBaHE.

IIpe3 2024 r. He ca U3BHPIIBAHK U3BBHPEIHH pa3xou 3a cMeTka Ha [londonosere.

N3BecTHHTE pHCKOBE, KOUTO MMa BEPOATHOCT Jja OKaXXaT HEOIAroNpHUTHO BIUSHUE BBPXY MPUXOIUTE
Ha [Toadonnosere, ca moapoOHO onucanu B [IpocrekTa 3a myOnuyHO Hpeaiarane Ha asuiope Ha Donja

qaabp.

I1. BA’JKHU CBbBUTHUS, HACTBIIMJIN CJIEJd AATATA, KbM KOSATO E CbCTABEH
roanmHunus ®UHAHCOB OTHET

Cnen nmatata Ha (UHAHCOBMS OTYET HE Ca HACTBIMIM CHIICCTBEHH CHOMTHS C KOPUTHMpAILl W/HIH
HEKOPUTHUPAII] XapaKTep, KOUTO CJIE/ABA Ja CE OTYESTAT WM OTMOBECTST B MPeICTaBEeHUS (PUHAHCOB OTYET.
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I11. ITEMCTBUS B OBJIACTTA HA HAYUYHO U3CJIEJOBATEJICKATA U PA3BBOMHA
NEWHOCT

IIpe3 2024 r., 3a cmeTka Ha [TondoHmOBETE HE Ca OCHIIECTBIBAHN HAYYHH U3CIICIBAHUS U Pa3paOOTKY.
IV. BEPOSATHO FBAEIIO PABBUTUE HA TIOJA®OHIOBETE HA ®OHJA YAJbP

[ondonnosere me npoabikar Aa (HYHKIIMOHUPAT, CIIA3BaKU HM3IBUIO 3ajiokeHara B IlpaBuiara u
[Ipocniekra Ha @oHA Yaabp MONUTHKA HA HHBECTUPaHEe HA Hai-manko 85% ot aktuBute B | maBHHTE
noadoHI0Be, HAa CPECTBATA HA MPUTEIKATEIIN HA JISIIOBE.

“Keit bu Cu Acer MenmmxmbaT HB Kiton” KUT e paboTtu npodecnoHanHo, KaKToO 3a yBeIndaBaHe
Ha aKTHBUTE M IellechoOpPa3HOTO MM WHBECTHpaHE, Taka W 3a OCUTypsBaHEe Ha MpodhecHOoHATHO
oOciTyXKBaHe HAa MHBECTUTOPUTE BHB DOH/IA, B OCUTYPEHHUTE THIIIETA 32 TPO0/1ax0a Ha HErOBUTE JISJI0BE.

He ce mpemBmxma ochImecTBSBaHe Ha CHEIKHM OT ChIIECTBeHO 3HaueHne 3a DoHma dgagep u
[MondoumoseTe, MOKOJIKOTO BCHYKH CIEJIKH ClIeJBa Ja Ce BIUCBAT B 0OOlIaTa My HMHBECTHUIIMOHHA
TIOJINTHKA 32 TIOCTUTAHE Ha IIEJIUTE, TOCOYCHH MO-TOPE.

V. HAJIMYHUE HA KJIIOHOBE HA ®OHJIA YAABP U HEI'OBUTE INOJJ®OHJIOBE

[ondounosere 1 GOHABT YaAbp HAMAT KIIOHOBE B CTpaHATa WIIH Uy KOWHA.

VI. UBNIOJI3BAHUTE OT MNOJA®OHIAOBETE HA JAOI'OBOPHHUS ®OHJA YAIADBP
ONHAHCOBU MHCTPYMEHTHU, A KOT'ATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTUBUTE, ITACUBUTE, ®UHAHCOBOTO CBCTOSSHHUE U ®UHAHCOBUS
PE3VJITAT — HEJIU U INOJUTHUKA HA ®OHIA YAABP 11O YIIPABJIEHUE HA
ONHAHCOBHUSA PUCK, BKIIIOYUTEJ/JIHO TMOJIUTUKATA MY HA XEJKUPAHE HA
BCEKHN OCHOBEH THII XEJKUPAHA IO3ULIUs, 3A KOJATO CE IIPUIATA U
OTYUTAHE HA XEJIZKUPAHETO; EKCHO3ULIUSATA HA ®OHJA ITIO OTHOLEHHUE HA
HEHOBUS, KPEAUTHUSA U JIMKBUIHWUS PUCK U PUCKA HA ITAPUYHMUS ITIOTOK.

B pamkuTe Ha poreca Ha naeHTHQHUIIMpaHe U U3MepBaHe Ha pucka B [logdonmosere, YnpasisBanioro
B3eMa MpeaBH]l 0OCTOATENCTBOTO, e [lomdoHmoBTE ca 3aXpaHBalld KOJIEKTHBHH WHBECTHIIMOHHU
CXEMH IO CMHCHJIA Ha 4. 67 OT 3aK0OHa 3a IeffHOCTTa Ha KOJIEKTUBHUTE MHBECTHLIUOHHH CXEMH U JPYTH
IpeanpusTus 3a KonektuHO naBectHpane (,,3 JKUCAIIKN“) u Bceku [londona nneectupa, 6e3 na
cnasBa pasnopenoure Ha wi.4, an.l, 1.1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot 3IKUCIIKU, Haii-manko
85% OT aKTHBHTE CH B aKIUM Ha ONpEe]eICHM WHBECTULMOHHU MOApa3ieieHus (3aeAHO HapU4yaHU
,»1 TaBHUTE TOAGOHI0BE U BCEKH OT TiX ,,I maBen nondonm‘) Ha Xopaizsn H.B. (Horizon N.V.),
WHBECTUIIMOHHO JAPY>KECTBO OT OTBOPEH THI, HAAJEKHO YYPEAEHO U ChHIIECTBYBAIIO CBHIVIACHO
3akonuTe Ha KpanctBo benrus, cbc cemammie u peructpupan aapec B rp. bprokcen, 1080, yim.
Xasennaad 2 (,,] maBHusA GOHA yarbp‘), KOETO € YIPaBIISIBAHO OT YIPABISABAILOTO APY’KECTBO.
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VI. M3MOJ3BAHUTE OT MOJA®OHJOBETE HA JIOTOBOPHHMSI ®OHJ YAIBLP
®UHAHCOBHA MHCTPYMEHTH, A KOTATO E CBHIIECTBEHO 3A OIIEHSIBAHE HA
AKTUBUTE, TACHUBHUTE, ®WHAHCOBOTO CBLCTOSHHUE W ®WHAHCOBMSI
PE3VJITAT - LEJM U MOJATHKA HA ®OHJA YAALP MO VYIIPABJIEHHME HA
®UHAHCOBHS PUCK, BKJIIOUUTETHO TOJIMTUKATA MY HA XEJUKUPAHE HA
BCEKA OCHOBEH THIN XE/J)KHUPAHA TIO3WIMS, 3A KOSTO CE TIPUJIATA W
OTUYUTAHE HA XEJ)KUPAHETO; EKCIIO3ULUSITA HA ®OHJIA [10 OTHOIIEHHUE HA
LEHOBUSI, KPEJAUTHUSA U JIMKBUJIHUS PUCK U PUCKA HA IAPUYHUSA MTOTOK (
MPOIBJKEHME)

PuckoBute ¢akTopu, KOUTO OKa3BaT BIHMSHHE BHPXYy HHBECTHUIIMHTE, B PAMKHUTE Ha TIpoIleca IIo
yIpaBJIeHUE HA PUCKA, ca:

a) ma3apeH PHUCK - BB3MOXXHOCTTA J]a C€ peajn3upar 3aryou Mmopaay HeOIaronpusaTHH U3MEHEHHS B
IICHUTE Ha [ICHHU KHIDKA, TA3apHUTE JINXBCHH MIPOICHTH, BATyTHU KypcoBe U Jpyru. KommoHeHTHTE
Ha Ma3apHus PUCK ca:

aa) JUXBECH PUCK - PUCKBT OT HAaMaJIIBaHE Ha CTOMHOCTTA Ha MHBECTHIMATA B JIaJicHA IICHHA KHHUIa
nopaad N3SAMEHCHUE Ha HUBOTO Ha JIMXBCHUTEC IMPOLICHTHU.

C ornen Ha 00CTOATENCTBOTO, e Bceku [londonn nuBecTupa He mo-Manko ot 85% OT HErOBUTE aKTUBHU
B aKI[MM Ha KopecroHaupanl ['maBeH nmoapoH/, HBECTHIIMOHHUTE MOJUTHKU Ha [lomdonmosere He
MpenrnoaraT Ch3JaBaHeTO Ha NPEKH EKCIO3WIUU KbM JHMXBeH pucK. JlokonmkoTto maneH I'naBen
noAGOHA € HM3JIOKEH MPSIKO Ha JHMXBEH PHUCK, TO3M PHUCK IIe ObJe M3MEPBAH M YIPaBIABAH OT
cpoTBeTHUS ['maBeH noadoHa. ChriTacHO ChIIECTBYBAIIOTO CIIOpPa3yMEHHE B CHOTBETCTBHUE C Wi 71,
an. 1 ot 3JKWUCAIIKHA mexay @onna yaasp, KaTo 3axpaHBalia KOJEKTHUBHA HMHBECTUIIMOHHA CXeMa, U
Xopaiizen H.B. (Horizon N.V.), xaTo rmaBHa KOJIEKTHBHA MHBECTHUIIMOHHA CXeMa, YIPaBIISBAIOTO
IpyXxecTBo, neiicrpaiiku 3a [lomdonmosere, paznonara ¢ moctsn n0 wHMOpMAIUs 3a MpaBWiIaTa U
mpolieca Ha yIpaBJeHUEe Ha pUCKa, HAa KOWTO ca u3noxxeHu [ maBHute moadoHaose.

00) BaJIyTeH PHUCK - PUCKBT OT HaMaJIsiBaHE HA CTOMHOCTTA HA MHBECTHUIUATA B JaJIcHA [IEHHA KHHUTA
WJIU JICTIO3UT, ICHOMUHUPAHU BHB BaJlyTa, pa3luvHa OT JIEB U €BPO, MOPAJAN M3MEHEHHE Ha Kypca Ha
00MsTHA MEX/Ty Ta3W BATyTa U JIEBa WIIH €BPO.

YnpaBnsBamoTo APYyXKEeCTBO W3MEpBa BAIYTHHS PUCK 32 BCSAKA BallyTa, Pa3iMyHA OT JIEB M €BPO,
MpWJIaraiku KpPaTKOCPOYHA W JIBJIrocpodyHa crparterus. C oriex Ha OOCTOSTEIICTBOTO, Y€ BCEKH
[ondoua nHBecTHpa He MO-MaIKo OT 85% OT HErOBUTE aKTHUBH B aKI[MM Ha KopecrnoHaupail ['1aBeH
oo, TEHOMHUHUPAHH B ChIIaTa BalyTa (JIEB MM €BPO), B KOSATO ca ACHOMHUHHPAHH JSIIOBETE Ha
ceotBeTHUS [londona, wmu, 3a onpenenenn [londonmose, e HOMUHUPAHH B JIeBa, HHBECTHUPA HE TI0-
Majko oT 85% OT HEroBHUTE aKTHBH B aKIIMU Ha Kopecmouaupail [J1aBeH moadoH, IeHOMUHUPAH B
eBpo, W mnpeaBua (UKCUPAHUS Kypc Ha JieBa KbM €BPOTO, WHBECTHUIIMOHHHMTE IOJUTHKU Ha
[Nondonnosere He mpeanoONaraT Ch3IaBaHETO Ha MPEKU EKCIO3HMIMK KbM BallyTeH PHCK. JIOKOIKOTO
najeH ['nmaBeH moAQOHJ € M3JIOKEH NPSIKO Ha BAIyTeH PHUCK, TO3W PHUCK Ie ObJe M3MEpPBaH U
yrpasiasiBaH OT CbOoTBeTHHMsI [JaBeH mnondona. ChIIACHO ChHINECTBYBANIOTO CIOpPa3yMEHHUE B
crorBercTBue ¢ wi. 71, an. 1 or 3AKUCHIIKU mexny donma, xkaTo 3axpaHBaila KOJEKTHBHA
WHBECTHUIIMOHHA cxema, U Xopai3sH H.B. (Horizon N.V.), kaTo riiaBHa KOJEKTUBHA HHBECTUIIMOHHA
cxema, KionbT, nevictaiiku 3a [Tondonnosere, pasmnonara ¢ JOCTHIT 10 UHGOpMAIHS 3a IpaBUiIaTa u
Ipolleca Ha yIpaBJICHUE Ha PUCKa, HA KOWTO ca u3noxenu [ maBHuTE moadoHose.
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VI. U3TOJI3BBAHUTE OT NOA®OHAOBETE HA JOI'OBOPHUSI ®OHA YAIAbBP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, HNACHUBUTE, ®UHAHCOBOTO CBCTOSSHUE U ®UHAHCOBUSA
PE3VJIITAT - HEJUX U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKJIIOYUTEJIHO INOJUTUKATA MY HA XE/I’)KUPAHE HA
BCEKHM OCHOBEH THUII XEIKUPAHA IIO3UIMSA, 3A KOATO CE IIPUIAT'A U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHHUE HA
HOEHOBUS, KPEAUTHHUA U JIMKBUJIHUA PUCK U PUCKA HA MTAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

a) ma3apeH pucK (MPOabIKEeHHE)

BB) ICHOBH PUCK, CBbP3aH C UHBECTULIUN BbB (1)I/IH3HCOBI/I HUHCTPYMCHTHU - PUCKBT OT HAMAJIIBAHC Ha
CTOMHOCTTAa HAa MHBECTHUIIMATA B AajJcHA IICHHA KHHUTa Ipu HC6HaFOHpI/I$ITHI/I IIPpOMECHU HAa HHUBATa Ha
TMMa3apHUTE LEHU.

YpaBasBaoTo Apy>KEeCTBO U3MEpBa LIEHOBHS PUCK, CBBP3aH C BpeMeBaTa pas3iinKa MEKIy IPOLIECHTE
Ha 3amnucBaHe M 00paTHO M3KyIyBaHe Ha asioBe oT IlondonmoBere OT cTpaHa HAa MHBECTUTOPH U
3allMCBaHe M 0OpaTHO U3KYIyBaHEe Ha aKIMK Ha KopecnoHaupamute [ maBau moadoHa0BE OT CTpaHa Ha
[Mondonnosete, mpuaraiiku KpaTKOCPOUHA U ABJITOCPOYHA CTPATETHSL.

VYpaBiasBamoTo APYKECTBO CIEAM €KEIHEBHO OIPAHMYEHUSATA HA WHBECTULMUTE IO TPyIHU
¢uHaHcoBH HHCTpYMeHTH onncany B [IpaBunara Ha DoHJa, KATO 11O TO3M HAUYMH OCUTYPsIBA CIIa3BaHETO
Ha OIpejeseHaTa PUCKOBa NoJIUTHKA Ha BecekH [londona.

0) KpenTeH PUCK (PHCK HA HACPEIIHATA CTPAaHA) — Bb3MOXKHOCTTA OT HaAMaJSIBAHE Ha CTOWHOCTTA
Ha TIO3WIUATA B €IWH (PMHAHCOB HHCTPYMEHT INPH HEOYAKBAaHH CHOWUTHS OT KPENUTEH XapakTep
CBBpP3aHH C EMHTCHTHUTE Ha (UHAHCOBM HHCTPYMEHTH, HAacpeIlHaTa CTpaHa MO CIENKH, KaKTO H
I'BP’KAaBUTE, B KOUTO T€ U3BBPIIBAT AeiiHOCT. KOMIIOHEHTHTE HAa KPETUTHUS PUCK Ca:

aa) KOHTPAreHTEeH pUCK — PUCKBT OT HEU3I'BJIHCHUEC Ha 3adbJDKCHUATA OT HacpfliHaTa CTpaHa I10
I/I3BT>H60pCOBI/I CIACIIKH,

00) ceThbJIMEHT PHCK — PUCKBT, BR3HUKBAIL OT Bb3MOKHOCTTa [londoHn Ma HE MOMydn HACpElIHH
MApUYHU CPEJICTBA WK (D)MHAHCOBHU MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CEeThJIMEHT, CJIe]] KaTo
TOH € U3IIBIHII 33TBJDKEHUATA 110 TaJIEHU CACIKH KbM TO3H KOHTPAreHT;

BB) HHBCCTUIIMOHEH KPEAUTEH PUCK — PUCKBHT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha HWHBCCTHULIMATA B
JaJICH (I)I/IHaHCOB HWHCTPYMCHT, IOpaiu KPEAUTHO cnouTne IIpyu EMHUTCHTA HA TO3U UHCTPYMCHT;,

C ornen Ha 06cTOATENCTBOTO, Ue Bceku [londona naBecTpa He mo-Maiko oT 85% OT HETOBUTE aKTHBH
B aKIMU Ha KopecmoHaupai [ maBeH moadoHa, cboTBeTHUS | TaBeH noadoH/T e U3MepBa U yIpaBisBa
KPEIUTHUS PUCK M PUCKA Ha HacpeIIHaTa CTpaHa, CBhP3aH ¢ HETOBUTE MPEKH MHBECTUIINH. ChriIacHO
CBIIECTBYBAILIOTO CIIOpa3yMeHue B choTBeTCTBUE ¢ Wwi. 71, an. 1 ot 3AKUCAIIKU mexny ouna, kato
3axpaHBallla KOJICKTHMBHA MHBECTUIIMOHHA cxema, u XopaisbH H.B. (Horizon N.V.), xato rinaBHa
KOJIEKTMBHA WHBECTHIIMOHHA CXeMa, YIIPaBJISIBAIIOTO IPYXKECTBO, AeicTBaiiku 3a llomdonmosere,
pasmoJiara ¢ J0CTBIT 10 HH(pOpMaIKs 3a IpaBUjIaTa U Mpoiieca Ha yIpaBieHHE Ha PUCKa, HAa KOHTO ca
n3noxxeHu [ maBHuTE MoAQoHI0BE.

B) omepalyoHeH PHUCK — BB3MOXKHOCTTa Ja C€ peanu3upaTr 3aryOu, CBbpP3aHH C TPEHIKH WU
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaTU(PUUUpaH IEPCOHA,
HeONaronpuaATHH BHHIIHU CHbOUTHA OT HE(PUHAHCOB XapaKTep, BKIIOYUTEIHO U MPABEH PUCK;
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VI. U3TOJI3BBAHUTE OT NOA®OHAOBETE HA JOI'OBOPHUSI ®OHA YAIAbBP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, HNACHUBUTE, ®UHAHCOBOTO CBCTOSSHUE U ®UHAHCOBUSA
PE3VJIITAT - HEJUX U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKJIIOYUTEJIHO INOJUTUKATA MY HA XE/I’)KUPAHE HA
BCEKHM OCHOBEH THUII XEIKUPAHA IIO3UIMSA, 3A KOATO CE IIPUIAT'A U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHHUE HA
HOEHOBUS, KPEAUTHHUA U JIMKBUJIHUA PUCK U PUCKA HA MTAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

B) onepanyioHeH PUCK (IPOAbJIAKeHHE)

OrnepalTmOHHATE PUCKOBE CE MOTaT J1a ObaaT:

*BpTpeIuHu — CBbp3aHM ¢ OpraHu3aLusaTa Ha paboTata Ha YTpaBiIsABaIlOTO APYXKECTBO BbB BPB3Ka C
ynpasnenuero Ha @onna yansp u [londonnosere. BerpernnTe onepanoHHU pUCKOBE C€ ChCTOST 0e3
Jla ce OrpaHu4aBaT JIo:

- PuckoBe cBBp3anu ¢ mepcoHal;
- Puckose B o6nactTa Ha HHGOPMAMOHHUTE U KOMYHUKaIMOHHUTE TexHoioruu (UKT).

*BBHIIHN — CBBP3aHU C MAKPOUKOHOMHYECKH, ITOJTUTUYECKU U APYTH (aKTOpH, KOUTO OKa3BaT W/HUIH
MOraT Ja OKaXaT BJIMSHHE BbBPXy ACHHOCTTa Ha YIPaBisABAaIIOTO APYKECTBO BBB BPbB3Ka C
ynpasnennero Ha @onna wagsp u [loadonmosere.

BbHIIHNTE ONepalmoHHN PICKOBE CE CHCTOAT 0€3 /1a ce OrpaHnyaBar JIo:

- Puck Ha oOkpbxkaBamiara cpena;
- Puck ot ¢u3nyecko BMeIIaTeacTBo;
- Puckose B obnactra Ha MH(GOPMAIIMOHHUTE H KOMYHHKanuoHHNTE TexHonoruu (UKT).

r) JUKBHIEH PHCK — BB3MOXHOCTTA OT 3aryOM OT HAJIOKWUTEIHW NpPOAaxOW Ha aKTHUBH IPHU
HEOJIaroNMpHUATHN T[Ma3apHU yCIIOBHS 3a TIOCpEllaHe Ha HEOYaKBAaHO BB3HHKHAIM KPAaTKOCPOYHHU
3aIbJDKEHUS.

[Ipu ympaBrneHue Ha JMKBHIHUS PUCK YIIPaBISIBAIIOTO APYKECTBO ce choOpa3siBa ¢ MOJUTHKATA 3a
oOpaTHO M3KymyBaHe, ycTaHoBeHa B [IpaBumara u [lpocriekta Ha DoHma, ¢ IeJT OCHIYpsiBAaHE
cna3BaHeTo Ha m3uckBaHusTa Ha wi. 21 3JKWUCAIIKHU 3a u3nbiaHeHUEe HA 3aIbJIKCHHUATA 110 00PAaTHO
n3KyIyBaHe Ha JisioBe oT IlogdoHaoBere, kKaTo mpu HEOOXOAMMOCT CE€ MPOBEXKAAT CTPEC TECTOBE,
KOWTO TO3BOJISBAT JIa C€ OIEHHU JTUKBUIHUAT puUcK Ha PoHma yanabp u Beeku ot [londonmosere mpu
W3BBHPEIHN 00CTOSITENICTBA.

Bceexu ot Iloadonaosere mbpxu 1o 15% OT akTHBUTE CH B JONMBJIHUTEIHU JIUKBHIHU aKTHBH 10
cmuchia Ha wi. 38, ain. 4 ot 3AKNC/IIKHN — napuvnu cpeicTsa Ha Kaca, H JEpUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, KOUTO CE€ M3MOJI3BAT CaMo 3a IEJINTE Ha XeDKUPAHE Ha PUCKA M OTTOBAPST HA yCIIOBUATA
mo wi. 38, am. 1, 7. 7 u 8, wn. 42 u 43 or 3AKUCAIIKU. B nonmbnHenue, Bceku ot [londonmosere
MIOAABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U ITACHBHUTE, KOSTO J1a My ITO3BOJISBA J1a M3ITBJIHSABA BHB BCEKU
MOMEHT 3aIBJDKEHUATA CH TI0 00PaTHOTO M3KYIyBaHE Ha JSIJIOBE.

J1) PUCK OT KOHIIEHTPAIWs — BH3MOXKHOCTTa OT 3ary0a mopajy HempaBWIHA JUBEPCUPHUKAIUSI Ha
EKCIIO3UINH KbM E€MUTEHTH, TPy CBBhP3aHU €MHUTCHTH, EMHTCHTH OT €IWH W CHIl MKOHOMHYCCKH
0Tpachi WK reorpadcka 00JacT WM Bb3HUKHAJ OT €HA M ChIa JCHHOCT, KOETO MOXKE Jla IPUUHUHH
3HAYUTEITHU 3aryOH, KaKTO U PUCKBT, CBBP3aH C TOJIEMH HEITPEKU KPEIUTHH SKCITO3UIIHH.
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VI. U3TOJI3BBAHUTE OT NOA®OHAOBETE HA JOI'OBOPHUSI ®OHA YAIAbBP
OUHAHCOBU UHCTPYMEHTHU, A KOI'ATO E CBIIECTBEHO 3A OLIEHSIBAHE HA
AKTUBUTE, HNACHUBUTE, ®UHAHCOBOTO CBCTOSSHUE U ®UHAHCOBUSA
PE3VJIITAT - HEJUX U NOJNUTHUKA HA ®OHIA YAABP IO YIPABJIEHHUE HA
OUHAHCOBUSA PUCK, BKJIIOYUTEJIHO INOJUTUKATA MY HA XE/I’)KUPAHE HA
BCEKHM OCHOBEH THUII XEIKUPAHA IIO3UIMSA, 3A KOATO CE IIPUIAT'A U
OTYUTAHE HA XEJIZKUPAHETO; EKCHHO3ULIUATA HA ®OHJIA ITO OTHOILUEHHUE HA
HOEHOBUS, KPEAUTHHUA U JIMKBUJIHUA PUCK U PUCKA HA MTAPUYHUA ITOTOK.
(ITPOABJIKEHHUE)

1) PUCK OT KOHUEHTpauus (MIpoabzKeHHe)

C ornex Ha obcrosiTencTBoTO, ye IloadonmoBere ca 3axpaHBaIy KOJEKTUBHI HHBECTUIIMOHHN CXEMH
o cmuckaa Ha wi. 67 ot 3JAKUCIIIKHU u Bceku [loadonn nasectupa, 6e3 1a cra3sa pasmnopeaduTe
Ha un.4, a1, 1.1, an. 38, 45, 48 u um. 49, an. 2, 1. 3 ot 3JIKUCIIKU, naii-manko 85% oT aKkTUBUTE CH
B aKkmud Ha KopecmoHmupam [maBeH mnondoHn, wHBecTHIMOHHATa neiHocT Ha [lomdonmoBere
MpeoJiara KOHIEHTpaIus Ha akTuBUTe Ha najeH [loadona B kopecrionauparius My ['aBen noadou.

JIOKOKOTO JeHHOCTTa M WHBECTHIMWTE Ha BCeKW [TaBeH momdoHI TOIeKaT Ha 3aKOHOBH M
BBTPEIIHU MHBECTUIIMOHHU OTPaHMUCHHMS, MIPSIKaTa KOHLIEHTpalus Ha akTuBuTe Ha [loadonmosere ce
II0JI3Ba OT MEPKUTE 32 U3MEPBaHE U YIPaBJIeHHE Ha pUCKA OT KOHLIEHTPALUs, IPUIIOKEHHU OT | maBHMTE
moadoHIOBE MO OTHOMIEHHETO HA CTPYKTypaTa Ha TEXHUTE WHBECTHIHOHHH mopTdernn. ChriiacHo
CBIIECTBYBAILOTO cropasyMeHue B cboTBeTcTBHE ¢ wi. 71, an. 1 ot 3AKUCHAIIKU mexny Donga
Yyaabp, KaTo 3axpaHBallla KOJCKTUBHA MHBECTUIIMOHHA cXxeMa, u Xopaiizbd H.B. (Horizon N.V.), kato
[JIaBHA KOJIEKTUBHA WHBECTHIIMOHHA CXeMa, YIpaBIsABaIlOTO JpYXKEeCcTBO, JeWcTBallku 3a
[Hondonmosere, pasmnonara ¢ AOCTHII 10 WHGOPMAIU 3a TIpaBHiaTa U TMpoIeca Ha yIpaBlieHHEe Ha
pHCKa, Ha KOMTO ca u3noxeHu [ maBHUTE NOAQOHIOBE.

€) PHCK 3a YCTOWYMBOCTTA — O3HAa4yaBa CHOUTHE WJIM YCJIOBHE OT €KOJOIMYHO, COLUAIHO HIIH
YIIPaBJIEHCKO E€CTECTBO, KOETO, aKO HACTBIIM, MOXE Ja NPUYUHHU ACHUCTBUTEIHO WIH MOTEHUUATHO
CBHIUIECTBEHO OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CTOMHOCTTa HA UHBECTULIUATA.

VIl. OYAKBAHU UHBECTULIUU U PABBUTHUE HA IIEPCOHAJIA

[ondonnosere Ha onma Yaabp He pasmonarar ¢ nepcoHal. JleliHocrra 3a cmetka Ha [loadonmosere
Ha @oHJa Ya bp Ce OCHILECTBABA U3LISUIO OT nepcoHana Ha ,,Keit bu Cu Acer MenumxxmbuT HB Kiton”
KUYT, bearapus.

Vill. JOI'BJHUTEJHO OIOBECTSIBAHE

[ondouabT e 3axpaHBaia KOJIEKTUBHA HHBECTUIIMOHHA CXeMa 110 cMHUchia Ha 4. 67 ot 3AKWUCATIKU
Y MHBecTHpa, 0e3 1a cma3sa pasnopenoure Ha w4, an.l, 1.1, wr 38, 45, 48 u . 49, an. 2, 1. 3 oT
3JIKMCIIKY, naii-manko 85% OT akTHBUTE CH B aKIMW Ha KopecrnoHaupain I'naBeH moadoH[ 1o
cMuchbia Ha wi.68 ot 3AKUCITIKN.

BeB Bpwp3ka ¢ wi. 83 am. 1 or 3AKUCIIIKU, KrnombT mpenmoctaBs cieaHata HWHGOpMAIus:
3axpanBamaTta KMC He nbKu Takcu Mpu 3alicBaHe M 00paTHO M3KyIyBaHE Ha akIMH Ha | maBHaTta
KHUC.

BeB Bpb3ka ¢ w78 am.l 1.6 or 3JIKWCIIKU, crmemBa ma ce mma TpenBHI, Y€ HE ca HAIUIE

BB3HATrPAXKACHUA WJIN PA3XOJU, IMOMJICKAIIN Ha BB3CTAHOBABAHC, KOUTO CC 3aruialar oOT HO,[[(I)OHI[&,
BBHB BPpb3Ka C UHBECTULUATA MY B I'naBHUS HOI[(l)OH,Z[.

15



IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JED®AH3VBEH BAJTAHCHUPAH (JIEBA)“
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

VI, JOIbJHUTEJJHO ONNOBECTSABAHE (ITPOABJ/KEHHUE)
OnogectsaBane mo wi. 78 an. 2 ot 3JJKUCIIK

CroiiHocT B CroiiHoCT B TeKywm pasxoam
Tekywm pasxogu TeKywm pasxoau -
XWA. NB. XWA. NB. CTOWHOCT B XWJ. /IB.
3axpaHBalua cxema 2024 TnasHa cxema 2024 06wo 2024
Horizon KBC Defensive Balanced
OBb Ekcnepthiis [ledpaHsmseH banaHcupaH (JIEBA) 22 IZ W 896 918

Institutional F share BG class in BGN

Horizon KBC Defensive Bal d
OBb ExkcneptWii3 fledpaH3useH banancupaH (EBPO) 25 or!zor? etensive ba anf:e 2710 2735
Institutional F share BG class in EUR

Horizon KBC Defensive Tolerant
OBb Exkcneptiii3 fedpaH3vseH TonepaHTeH (/IEBA) 13 - A 457 470
Institutional F share BG class in BGN

. Horizon KBC Defensive Tolerant
OBb ExkcneptWii3 fedaH3vseH TonepaHTeH (EBPO) 13 - A 724 738
Institutional F share BG class in EUR

Horizon KBC Dynamic Balanced
Institutional F share BG class in BGN
OBb Ekcnepthit3 luHamuueH banaHcupat (EBPO) 25 Horizor? KBC Dynamic Balana.ed 978 1002
Institutional F share BG class in EUR
Horizon KBC Dynamic Tolerant

BB E " EB 1 2
0 kcnepthii3 AuHamuyer TonepaHTeH (JIEBA) 4 Institutional F share BG class in BGN 620 634

OBb ExkcneptWii3 AuHamuyeH BanaHcupaH (JIEBA) 165 1030 1195

o Horizon KBC Dynamic Tolerant
OBB E n T EBPO 15 913 928
Keneptitia Aunamuen Tonepantex | ) Institutional F share BG class in EUR

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiii3 CunHo AuHamuueH TonepaHTeH (/IEBA) 11 !Z . ghly Dy ' X 138 150
Institutional F share BG class in BGN

Horizon KBC Highly Dynamic Tolerant
OBb Exkcneptiiia CunHo AuHamuuer TonepaHTteH (EBPO) 11 r!z ) ghly Dy ¢ X n 185 195
Institutional F share BG class in EUR

Horizon KBC Defensive Conservative
14 Responsible Investing Institutional F 207 221
shares BG class in EUR

Horizon KBC Defensive Balanced
14 Responsible Investing Institutional F 310 323
shares BG class in EUR

Horizon KBC Defensive Tolerant
13 Responsible Investing Institutional F 125 138
shares BG class in EUR

Horizon KBC Dynamic Balanced
15 Responsible Investing Institutional F 655 670
shares BG class in EUR
Horizon KBC Dynamic Tolerant
12 Responsible Investing Institutional F 163 175
shares BG class in EUR

Horizon KBC Highly Dynamic Tolerant
13 Responsible Investing Institutional F 363 376
shares BG class in EUR

OBb ExkcneptWii3 fedaH3vseH KoHcepBaTueeH OTrOBOPHO
NHBecTupay

OBbB EkcneptWiis fledpaH3sunseH banaHcupard OTroBOpHO
NHBecTupauy

OBb EkcneptWiis flepaH3nseH TonepaHTeH OTrOBOPHO
NHBecTupaly,

OBb ExkcneptWii3 AnHamuyeH banaHcupaHn OTroBopHO
NHBecTupaLy

OBb ExkcneptWii3 iIntnammyeH TonepaHTeH OTrOBOPHO
NHBecTupauy

OBbB EkcnepThiis CunHo AnHamuyeH TonepaHTeH OTrOBOPHO
NHBecTupaly,

[Ipu mouckBaHe UHBECTUTOPHT MMa MPABO /A MOIYYH Ha XapTHEH HOCUTEN TOAMIIHUS U 6-MeceuHus
¢unancoB otueT Ha ['maBuara KMC Oe3miaTHO BbB BCUUKH KJIOHOBE Ha JluctpudyTopa - ,,00eauHeHa
Obarapcka Oanka“ A/Jl, B paMkuTe Ha 00MYaliHOTO UM PabOTHO BpeMe ¢ KinreHTH. ChIIo Taka Morar Ja
HaMepsT TOAWIIHUTE W IIecTMeceuHuTe (uHAHCOBH oT4eTH Ha XopaissH H.B. (Horizon N.V.) Ha
AHTJIMICKU W HUJCPIIAHJCKU €3MK 0Oe3IUIaTHO Ha MHTEepHeT cTpanuiiara Ha rpynara Keii bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb.

VIII.TOAUIIEH JOKJIAJL 3A ONIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYHMBOCT.
MPO3PAYHOCT HA HEBJATOIPUSITHUTE BB3JIENCTBUS BBPXY
YCTOMYUBOCTTA.

Mdunancopu npoaykrtn nmo wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPONEMCKHUSI
HHAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roquua

I'maBuute noadonmose, u B Ta3u Bpb3ka [logdgonnosere Obb ExcneptUii3 edansusen banancupan
OtroBopuo UuBectupam, Obb ExcneptUii3 [edanzuBen KoncepBaruen Otrosopao MuBecTupary,
Obb ExcneptUii3 Jleansusen Tonepanten OtroBopao Musectuparni, Obb ExcrieptHit3 Junamuden
banancupam OtroBopHo UuBectupam, Obb ExcnieptWiiz Jlunamuden TonepanteH OTroBopHO
NuBectupam u Obb ExcneptUits Cunno Junamuuen Tonepanten OtroBopHOo MHBecTupall, KOUTO
WHBECTUpAT B Te3u [ 1aBHU N0A(OHIOBE, B3eXa MPEABH] OCHOBHUTE HEOIArONMPUATHA BH3JICHCTBUS
Ha CBOUTE WHBECTUIIMOHHH PEIICHUS BbPXY (PakTopuTe 3a ycrounBocT (,,PAI), kakTo e omnrcaHo B
Pernament (EC) 2019/2088 na EBponetickus napiament u Ha CpBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTSBAHETO HA HH(POPMAIIUS BbB BPh3Ka C YCTOHYMBOCTTA B CEKTOpa HA (PMHAHCOBUTE YCIYTH
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IX. TOAMIIEH JOKJIAZ 3A OIIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYHUBOCT.
MPO3PAYHOCT HA HEBJATOIIPUATHUTE BB3JAEUCTBUSA BbBPXY
YCTOUYUBOCTTA (ITPOABJI’KEHUE)

(,,SFDR*). OcHOBHHUTE HEOIATONIPHSITHA BB3/ICHCTBIS BHPXY (DaKTOpHUTE 32 YCTOHIUBOCT OsIXa U3PHUIHO
B3eTH mpeaBu]l 4pe3 MHBecTuiMoHHaTa monuThka 3a DOHIOBE 3a OTFOBOPHO WHBECTHpAHE U
[NonuTukata 3a u3KkIrO4Bane 3a GOHIOBE 32 OTTOBOPHO HHBECTUPAHE.

IloBeuye mHpOPMAIMS OTHOCHO OCHOBHUTE MHIMKATOPHU 3a HEOJIArompusaTHO Bb3ICHCTBUE, B3ETH O]
BHHUMaHue 4pe3 MHBecTuimonHaTa noauTtuka 3a ®oHm0Be 3a OTTOBOPHO MHBecTHpaHe U [lonutukara
3a u3KIouYBaHe 3a QOHIOBE 332 OTTOBOPHO MHBECTHPAHE, MOXKETE 1a HAMEpHUTE B ,,IIpuitokeHueTo 3a
OFbb ExcrieptHii3 Jledansusen bamancupan Otrooprao MuaBectupamt, Obb ExcrieptU itz [edan3nBeH
KoncepBatusen OtroBopuo Wusectupam, OBb ExcneptHit3 [edansuen Tonepanten OTroBopHO
Nusectupan, Obb ExcrieptUit3 lunamuuen banancupai OtroBopro Musectupai, Obb ExcnieptUif3
Huunamuyen Tonepanten OtroBopHo WuBectupamr u OBb ExkcneptWii3 Cunno [uHamuueH
Tonepanten OtroBopHo MuBecTupanr ™.

B mombiHeHue, OCHOBHUTE HEOIATONPHUATHU BB3ACHCTBHUS BBPXY (PAKTOpUTE 3a YCTOHUMBOCT Osixa
MMIUIMIATHO B3€TH MOX BHMMaHWe upe3 IlommuTmkata 3a TiacyBaHe Ype3 IBIHOMOIIHHK H
aHraxxupanoct Ha akunonepute Ha Keit bu Cu Acer MenmmxmbHT HB. [ToBeue nadopmanus 0THOCHO
OCHOBHUTE HEOJIAaronpusTHH Bb3ICHCTBHS BPXY YCTOHUYNBOCTTA, B3€TH npeasua upe3 [lonmutukara 3a
[JIACYBAaHE Ype3 IIbJIHOMOIHUK U aHTaXXUPaHOCT Ha akuuoHepute Ha Keih bu Cu Acer MeHUI)KMBHT
HB, moxe na Obae namepena B ,llpunoxenuero 3a OBb ExcneptUiiz [ledansusen banancupan
OtroBopuo UuBectupam, Obb ExcneptHii3 [Jedanzusen Koncepsatusen OtroBopHo MuBecTHpai,
Obb ExcneptUii3 JleansuBern Tonepanten OtroBopro UuBectupam, Obb ExcnieptUit3 AunamMuden
banancupam OtroBopHo HMusectupam, Obb ExcneptUiizs dunamuden Tonepanten OTroBopHO
Husectupamt u Obb ExcnieptUiiz Cunno unamuuen Tonepanten OtroBopHo MuBectupanr™.

I'maBuuTe moadoHIOBE OTroBapsAT Ha 3aABIDKEHMATA 3a Mpo3payHocT nmo wieH 11, maparpad 1 or
Pernament (EC) 2019/2088 na EBpomnetickus napaameHT u Ha ChBeta oT 27 HoemBpu 2019 1. 0oTHOCHO
OMOBECTSBAHETO HAa YCTOWYMBOCTTAa B CekTopa Ha (Quuancoure ycinyru (,SFDR®). IloBeue
nHpopManusi 3a ToBa Kak [ JaBHHMTe mMOA(OHIOBE HAchpyaBaT EKOJOTHYHUTE MU COLMAJIHHUTE
XapaKTePUCTUKH MOXe Jia Obae HamepeHa B ,[lpunoxkenuero 3a OBB EkcneprHiiz [edan3useH
Banancupan OtroBopro MuBectupam, Obb ExcnieptUit3z [edansuen KoncepBatuBen OTroBopHO
Wnsectupam, Obb Excneptiiiz [ledansusen Tonepanten Otrosopao Musectupam, Obb ExcnieptUii3
Junamuuen bamancupam OtroBopHo WuBectnpam, Obb Excneprliis [dunamuden TonepaHTeH
OtroBopno HMuBectupamr u OBb ExcneprWiis Cumno Junamuden Tonepanten OTroBopHO
NuBectupant.” kpMm [Nogumnus noxnan 3a aeiiHoctTa. ToBa HNPUIIOKEHHUE CE OTHACS KOHKPETHO N0
NEPUOIUYHUTE OTYETH 3a (PMHAHCOBUTE MPOAYKTH, NOCOYEHHM B wieH §, maparpadu 1, 2 u 2a ot
Pernament (EC) 2019/2088 u unen 6, mbepeu maparpad ot Pernmament (EC) 2020/852.

HNudopmanus, cBbp3aHa ¢ TAKCOHOMHUSATA

3a I'maBaure moxadonmoBe, m B Tasu Bpw3ka 3a [loadpongoe OBB EkcneptUiiz [edanzuBen
Bbanancupan OtroBopuo Musectupam, Obb ExcneptUii3 [ledansuBen KoncepBatuBen OTroBopHO
WuBectupam, Obb Excnepthiiz ledansusen Tonepanten Otrosopao Musectupamy, Obb ExcnieptHii3
Huaamuuen bamancupam OtroBopHo WuBectupam, Obb ExcneptUits Jlunammuen Tonepanten
OtroBopHo WMuBectupamyr u OBb ExcneprHiis Cunno Jlunamnyen TonepanteH OTroBopHO
WuBectupai, KOUTO MHBECTHPAT B Te3u | maBHM moAQoOHAOBE, CleABa Jla c€ UMa MPEeABUI, Y€, KbM
JaTaTa Ha TO3W OTYeT, | TaBHHUTE IOA(OHI0BE HE CE CTPEMAT KOHKPETHO /1a MHBECTUPAT B €KOJIOTUIHO
YCTOMYMBY MKOHOMHYECKH ACHHOCTH, ChriacHO pamkarta Ha Takconomusita Ha EC (,,VHBecTHINH,
coOpaseHu ¢ TakcoHoMusATa ). Brnpeku, ye I'maBHuTEe nMoxdoHIOBE HAMAT 3a LIeN Jla UHBECTHpAT B
WHBECTULMH, CHOOpa3eHH C TAKCOHOMHSTA, HE MOXe Aa ce U3KIIuM, 4e [naBHHTE mondoHIoBe
CHhABPKAT WHBECTHIINM, CHOOPAa3eHH C TakcOHOMHSTA. [IpOIEeHTHT HWHBECTHpAaH B HHBECTHUIIWH,
cboOpa3eHu ¢ TakCOHOMUSsTA, Oerte onpeneneH Ha 31 gekemBpu 2024 r. na e 0%.
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IX. TOAUIIEH JOKJIAJ 3A OMOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHHUTE Bb3JENCTBUS BBPXY
YCTOMUYUBOCTTA. (IPOIBLJIKEHUE)

@DuHaHcoBM NPoaAYKTH nocovyenu B Wwi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKUSI
HAPJAMEHT U HA CHBBETA ot 27 HoemBpu 2019 rognna (IpoabL/IKeHHuE)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMMSATA (MPOAbJIKEHUE)

[Ipensun orpaHMYeHHTE HACOKHM 3a TOBAa Kak HMH(OpMamusaTa OT TaKCOHOMHUATa TpsAOBa na Obue
myonukyBana, Keit bu Cu Acer MenmmxmbHT HB onpenenu, e mo ToBa Bpeme HE ca HaJIHMYHU
JOCTAThYHO HAJESKIHU, HABPEMEHHU M MPOBEPUMH JaHHHM OT EMUTEHTH HJIM KOMIIAaHWH, B KOUTO Ce
WHBECTUPA, UK OT COOCTBEHO MPOYUYBaHE, WM OT YCIYTH, IPEAOCTABEHH OT JOCTABYMIM HA JTAHHH.
CrenoBaTelHO MPOLIEHTHT, HHBECTHPAH B MHBECTUIIMH, ChOOPa3eHH C TAKCOHOMUSTA, Oellie onpeiesieH
Ha 0%.

DUHAHCOBH NPOAYKTH Nocodenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHUSI
HAPJAMEHT U HA CBbBETA ot 27 HoemBpu 2019 roguna

I'maBHuTe MonoHmOBE, U B Ta3u Bpb3ka 3a [loadonnose OBb ExcniepUii3 [dedan3uen banancupan
(eBpo), OBb ExcnepUii3 dedansuren banancupasn (niesa), Obb ExcieptUii3 [edan3usen Tonepanten
(eBpo), Obb ExcrieptUii3 [ledanzusen TonepanteH (neBa), Obb ExcrieptUiiz [lunamuaen banancupan
(eBpo), Obb ExcneptUit3 Jlunamuuen banancupan (1esa), Obb ExcnieptHii3 Junamuyen TonepanTeH
(eBpo), Obb ExcneptUiiz Junamuuen Tonepanten (nieBa), OBb ExcneprWiiz Cunno JluHamMudeH
Tonepanren (eBpo) u Obb ExcneptUiiz Cunnro Junamuuen TonepanteH (neBa), B3exa MPEIBHI
OCHOBHHUTE HEOIaronpusATHU Bb3ACHCTBUS HAa CBOMTE MHBECTULMOHHM PEIICHHUS BbPXY (DaKTOpHUTE 3a
ycroitunBocT (,,PAI*), kakto e onucano B Permament (EC) 2019/2088 na EBporeiickust mapiaMeHT u
Ha CwBera ot 27 HoemBpH 2019 T. OTHOCHO pa3KpHBaHETO Ha WH(GOPMAIUSI OTHOCHO YCTOMYHUBOCTTA B
cexTopa Ha (uHaHCOBHTE YCIIyTH (,,SFDR®) upe3 Obma monuTrKa 3a H3KIF0YBaHE HA KOHBEHIINOHATTHH
¢donnoBe u poH0Be 3a 0TrOBopHO MHBecTUpaHe Ha KBC Group u [Tonutukara Ha KBC Group oTHOCHO
KOMITaHUHTE B 4epHUs clUChK. Bb3 ocHoBa Ha [lonmutukara Ha KBC Group OTHOCHO KOMIaHHHTE B
YEepHUS CIMCHK, BCHUKU KommaHwd B ,,UepHus crucbk Ha KBC Group® (BKIIOUMTENTHO KOMIIaHWHY,
y4acTBallld B MPOTHBOPEYMBU OPBKHSA KaTO Te3M, 3a0paHEHH OT OENTHICKOTO 3aKOHOJATEICTBO M
SIPEHU OPBKUS U OpBXKHUs ¢ 05131 pocdop) ca U3KIIOUEeHH, KaKTo U Hail-nommte HapymuTend Ha OOH
I'moGanen norosop.

3a MHBECTHIIMM B OONHralMi, €MUTHpPaHH OT JPYy>KecTBa Chc crenmanHa nen (SPV), I'maBaurte
noa(oHI0BEe U B Ta3 BPb3Ka 3aXpaHBALIUTE MOADOHI0BE B3eXa MPEABH]] MO-CIEIMAIHO U3JIaraHeTo
Ha CHOpPHHU OpBXHUSA (,,I0KazaTen 14°), Karo HM3KIOYM KOMIIAHMM, 3aHHMAaBallld CE€ CbhC CIOPHHU
OpPBXKEHHW CUCTEMH W HapylleHWs Ha mOpuHiunute Ha [7obamams moroBop Ha OOH wmm
Opranmzanusara Hacoku 3a nkoHOMH4ecKo chTpynHndecTBO U pa3Bute (OMCP) 3a MHOrOHalIMOHATHH
npennpustus (,,imokazaren 10°).

IX. OTrOBOPHOCT HA PBKOBOJACTBOTO

Criopenr OBITapcKOTO 3aKOHOAATEJICTBO PBKOBOJCTBOTO ciie/lBa Ja M3rOTBs [oauineH mokmaz 3a
JIEHHOCTTA, KAKTO M (PMHAHCOBH OTUYETH 32 BCsKA (DMHAHCOBA T'OJIMHA, KOUTO J]a IaBaT BSpHA M YeCTHA
npejacTasa 3a QUHAHCOBOTO cheTostHUE Ha [loadonaa kbM Kpast Ha ToJIMHAaTa, 38 HEroBUTE (PUHAHCOBU
pe3yJITaTH OT AEHHOCTTA U 3a MAPUYHUTE MOTOLH, B CbOTBETCTBHE C NPHIIOKUMAaTa CYETOBOIHA paMKa.
3a menure Ha OTYMTaHe MO bbarapckoro cueroBopHO 3akoHomarencTtBo, IloapdonasT mnpmmara
MexnyHapoaauTe cranaaptu 3a ¢puHancoBo oruntane (MC®PO), nmpuetu ot EBponeiickus Cpro3.

Tazmu OTTOBOPHOCT BKJIFOYBA: pa3pa60TBaHe, BHCAPABAHC M MOAABPIKAHC HAa CHUCTCMaA 3a BBTPCUICH

KOHTPOJI, CBbp3aHa C U3TOTBAHETO U NOCTOBECPHOTO IMPEACTABAHE Ha q)HHaHCOBI/I OTYECTH, KOUTO J1a HC
CbABbPIKAT CbIICCTBEHU HETOUYHOCTHU, OTKJIOHCHUA U HECHOTBCTCTBHA, HC3aBUCUMO JaJIM TC CC AbJIKAT
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IoA®OH[ ,,Obb EKCHEPT@ﬁ3 JED®AH3VBEH BAJTAHCHUPAH (JIEBA)“
I'OAVMIEH JOKJIAA 3A JAEMHOCTTA (ITPOABJIKEHUE)
31 JEKEMBPU 2024 r.

X.  OTTOBOPHOCT HA PBKOBOJCTBOTO (NPOABbJI’KEHUE)

Ha U3Mama Wi Ha rpelika; Hog0op 1 NpuiiokeHNe Ha MOAXOASIIN CUSTOBOTHY MTONIUTHKH; U U3TOTBSIHE
Ha Pa3yMHH MPUOIM3UTEIHN CYETOBOTHH OLICHKH.

PBKOBOJCTBOTO MOTBBPIK/IABa, Y€ € JACHCTBAIO CHOOPAa3HO CBOUTE OTTOBOPHOCTH, M Ye (pMHAHCOBUTE
OTYETH Cca U3TOTBEHH B IIBJIHO CHOTBETCTBHE ¢ MeKAyHAPOAHNUTE CTAaHAAPTH 32 (PMHAHCOBO OTYMTAHE
(MC®O), mpuetu ot EBponeiickus Cpro3.

P’BKOBOI{CTBOTO ChbIIO TaKa IMOTBBbPIKJAaBa, Y€ HACTOAIIUAT FOILI/IHIGH JOKJIaJ 3a JIeHOCTTa npeacTaBsa
BAPHO U YCCTHO PA3BUTUCTO U PEIYJITATUTC HaA HO):[(I)OHI[& 3a USMHUHAJINA NIEPHUOJ, KAKTO U HETOBOTO
CBCTOSAHNE U OCHOBHUTE PHUCKOBE, IIPE KOUTO TO € U3IIPABEHO.

PBKOBOACTBOTO CBINO Taka MOTBBPIKAABA, Y€ MPU M3TOTBSIHETO HA HACTOSIIHS (PUHAHCOB OTYET ca
MPEICTaBEeHH JOCTOBEPHO M TOYHO Pa3BUTHETO M (UHAHCOBOTO mpexactassHe Ha llomdonma 3a
W3MUHAJIHS IEPUOJ, KAKTO U ChII'BTCTBALLUTE IO PHCKOBE.

PwroBoacTBOTO € 0f06pmiio ["onumieH noknan 3a neiiHocTTa U pUHAHCOBUTE 0T4YeTH 3a 2024 T. Ha 28
¢despyapu 2025 1.

28.03.2025 r.
I'p. Codus
Digitally signed b
KATINA KL\QTTS A Slavkova
Slavkova PEYCHEVA

Date: 2025.03.28

PEYCHEVA  13.45.43 +0200

Karuna Ileituena
Ynpasuren
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forvrs ®opsuc Masapc OO/I

mazars V1. MockoBcka Ne3,
Codus 1000, Beirapus

AOKNAO HA HESABUCUMUA OAUTOP

[o nHBecTutopuTe B AANOBE Ha
MoadoHp ,,OBb ExkcneptUin3 OecaHanBeH banaHcupaH (JleBa)“ Ha [loroBopeH ®oHA
- vaawp ,,Obb EkcneptUhins“

MHeHue

Hwne n3bpumnxme oant Ha pmrHaHcoBuMst oTyeT Ha Mogdorg ,,OBb EkcnepTtU3
DedaH3uBeH BanaHcupaH (JleBa)“ Ha [loroBopeH PoHA — 4aabp ,,OBb EkcnepThAn3“

(,MoadoHaa“), cbobpxkaly, otyeTa 3a PUHAHCOBOTO ChCToAHME KbM 31 gekemBpu 2024 r. n
oT4yeTa 3a BCeobXBaTHUSA A0X0A, OTYET 3a U3MEHEHUSITA B HETHUTE aKTUBU, NpUHaanexalum
Ha MHBECTUTOPUTE B ASAMNOBE M OTYETa 3a NapuU4YHUTE NOTOLM 3a roguHaTa, 3aBbplUBalla Ha
Tasn garta, KakTo M MOSICHUTENHUTE NPUNOXEHUsT KbM (PUHAHCOBMSI OTYET, CbAbpKally
cbluecTBeHa UHopMaLmsa 3a CHETOBOAHUTE NONNTUKL U Apyra NosiCHUTENHa uHdopmMawms.

Mo Hawe MHeHue, NPUNOXEHUAT (PUHAHCOB OTYET MnpeactaBs LOCTOBEPHO, BbB BCUYKM
CbLLIECTBEHM acnekTn, MPUHAHCOBOTO CbCTOsIHME Ha [loadoHaa kbm 31 aekemepu 2024 1. n
HeroBnte (UHAHCOBM pe3ynTatv OT AEWHOCTTa WM MapudHUTE My MOTOUM 3a roguHaTa,
3aBbpluBalla Ha Tasu gata, B cbotBeTcTBMEe ¢ MCOO cueToBOAHM CTaHAapTW, NpPUeTu oT
EBponerickna cuios (EC).

basa 3a n3pas3dBaHe Ha MHEeHNe

Huve n3BbplMxXmMe Halwmsa oauT B CbOTBETCTBME C MexayHapooHuTe oaMTOPCKM CTaHOapTw
(MOC). Hawwnte OTroBOPHOCTM CbIflacHO Te3n CTaHO4apTXM ca OnucaHW AOMbIHUTENHO B
pasgena ot Hawwma goknag ,OTroBOPHOCTM Ha oaMTopa 3a oanTa Ha OMHAHCOBUS OTYET".

Hne cme HesaBucumun ot lNogdoHaa B cboTBeTCTBME ¢ MexayHapoaoHust eTUYEH KOOEKC Ha
npodecroHanHuTe cyeToBOAMTENM  (BKNOUMTENHO MexayHapoaHu  cTaHgapTn  3a
He3aBucMMocT) Ha CbBeTa 3a MexayHapooHU CTaHAapTu Mo eTuMKa 3a CYEeTOBOAUTENU
(Kogekca Ha CMCEC), 3aeHO € eTUYHUTE U3NCKBAHNA Ha 3aKoHa 3a He3aBUCMMnS PUHAHCOB
OOMT W u3passBaHETO Ha curypHocTt no yctondmsoctta (BHOPOUCY), npunoxumm no
OTHOLLUEHME Ha HalKnsa OAMT Ha PUHAHCOBMA OTYeT B Bbnrapus, kato HME M3NBbIAHUXME U
HalWnTe OPYrM €TUYHU OTFOBOPHOCTU B CbOTBETCTBME C m3nckBaHuata Ha 3HOOUCY un
Kopekca Ha CMCEC.

Hwne cuntame, ye OONTOPCKNTE OoKa3aTericTtBa, Nosfiy4eHn OoT Hac, ca A4OCTaTb4HU N YMECTHMW,
3a Aa ocurypart 0as3a 3a HaWeTo MHEHMeE.

Hpyrn Bbnpocu

durHaHcoBKAT oT4eT Ha NoagdoHaa 3a rognHata, 3asbpluBawa Ha 31 gekemBpu 2023 1., e
oouTUpPaH OT ApYr OAMTOP, KOWTO € n3pasus HeMoAnULMPaHO MHEHNE OTHOCHO TO3M OTYeT
Ha 29 mapt 2024 .



forvrs ®opsuc Masapc OO/I

mazars V1. MockoBcka Ne3,
Codus 1000, Beirapus

,El,pyra VIHCbOpMaLI,VIFI, pa3nnyHa oT (*)I/IHaHCOBI/IFI OoTHEeT U O OUTOPCKNA OOKIMad BbpPXYy
HEero

PbkoBOACTBOTO HOCKM OTrOBOPHOCT 3a Apyrata uHdopmauusa. [pyrata vHdopmaums ce
CbCTOM OT [AOKMaj 3a AerHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbriacHo [naBa cegma ot
3akoHa 3a CY4eTOBOACTBOTO, HO HE BKITOYBA (PUHAHCOBUSA OTHET N HALLUNSA OOUTOPCKU AOKNaz
BbpPXY Hero.

HalieTo MHeHMe OTHOCHO pMHaHCOBMSA OTYeT He obxBalla apyrata UHopMaLMsa U HUE He
n3passBamMe KakBaTo 1 Aa e popMa Ha 3aKUeHMe 3a CUrYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PVMYHO MOCOYEHO B AOKIAaAa HU M 0 CTENEHTA, 40 KOSITO € MOCOYEHO.

BbB Bpb3ka C HalLMs oguT Ha (OMHAHCOBUS OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Jpyrata WHdopmauuMs M NOo TO3M HAYMH Oa NpeueHuMm [danu Tasu apyra
MHpopMaLMs € B CbLIECTBEHO HECLOTBETCTBME C (PUMHAHCOBUS OTYET WM C HawuTe
no3HaHusi, NpMaodGUTM MO Bpeme Ha oauTa, UNM Mo APYr HauMH M3rMexaa Aa cbabpxka
CbLUECTBEHO HEMNpaBuIHO AoknazaBaHe. B cnyvai ye Ha Gasata Ha paboTaTta, KOSITO cMme
N3BLPLINIK, HWE OOCTUTHEM [0 3aKMoYeHMe, Ye € Hanuue CbLUECTBEHO HenpaBWUHO
[OKnaBaHe B Tasu Apyra nHpopmMaumsi, OT Hac ce U3MCKBa Aa AoKnaaBamMe To3un (oakT.

Hamame kakBo oa AoknagBamMe B TOBa OTHOLUEHME.

[onbnNHUTENHM BLNPOCK, KOUTO NOCTaBs 3a AokNnaaBaHe 3akOHbT 3a CYETOBOACTBOTO

B gonbriHeHWe Ha HawuTe OTroBOPHOCTU M AoknagsaHe cbrnacHo MOC, no oTHoOLWweHue Ha
roauwHua [oknag 3a [LerHOCTTa, HWe WM3MbNHUXME W npouenypute, [o6GaBeHM KbM
nancksaHnte no MOC, cbrnacHo ,YkazaHus OTHOCHO HOBM U pasLMpeHn OgUTOPCKN AOKaam
N KOMYHMKaUMA OT CcTpaHa Ha oguTtopa" Ha npodecnoHanHata opraHusaumst Ha
pernctpypaHute opgutopn B bBbnrapusa, WHcTMTyTa Ha AvnnoMuypaHuTe  ekcnepr-
cuetosogutenu (MOEC)“. Tean npouenypw kKacasT NPOBEPKM 3a HANMUYNETO, KAKTO U MPOBEPKN
Ha cbopmMaTta u CbAbPKaHNETO Ha Tasu Apyra MHdopmauusa ¢ uen ga H1u No4NoMOorHaT BbB
dopmupaHe Ha CTaHOBMLLE OTHOCHO ToBa Janu Jpyrata WHgopMauus BKIIOYBa
onoBecTsABaHMATa W [oKnagsaHuaTa, npegsuageHn B [naBa cegma ot 3akoHa 3a
CYETOBOACTBOTO, NPUNoXum B Bnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3ata Ha nsBbpLUeHUTE Npoueaypu, HaweTo CTaHoOBULLE e, Ye:

a) WHdopmauuaTa, BKNOYEHa B AOKMNada 3a AeWHOCTTa 3a omHaHcoBaTa rogunHa, 3a KosiTo
€ U3roTBeH (PMHaAHCOBUSAT OTYET, CbOTBETCTBA HA (PMHAHCOBUSA OTYET.

©) [oknagbT 3a AEeNHOCTTa € U3roTBEH B CbOTBETCTBME C M3UCKBaHUATA Ha [naBa cegma oT
3aKkoHa 3a c4eTOBOACTBOTO.

OTFOBOpHOCTI/I Ha PBbKOBOACTBOTO 3a (*)I/IHaHCOBI/IFI oTyeT

PHKOBOACTBOTO HOCKM OTFOBOPHOCT 33 U3rOTBSHETO M OOCTOBEPHOTO MPEACTaBSAHE Ha TO3MU
dunHaHcoB oTyeT B cboTBeTcTBME ¢ MCPO cuetoBOAHM cTaHAapTu, npuetn ot EC n 3a TakaBa
cUCTeMa 3a BbTpelleH KOHTPOSi, KakBaTO PbKOBOACTBOTO onpefens kato Heobxoauma 3a
ocurypsiBaHe W3roTBSHETO Ha (UHAHCOBM OTYETU, KOUTO HE CbAbPXaT CbLEeCTBEHU
HenpaBUMHN OTYUTaHKS, HE3aBUCMMO Janu AbKally ce Ha u3aMama Unu rpeLuka.



forvss ®opsuc Masapc OO/I
mazars V1. MockoBcka Ne3,

Codus 1000, Beirapus

Mpn n3rotTBsIHE Ha (PUHAHCOBUSA OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a OLEHsIBaHe
cnocobHocTTa Ha NMoadoHaa ga Nnpoabimky Aa yHKUMOHMPA KaTo AEeNCTBALLO NpeanpusiTme,
OMOBECTSAIBAMKKN, KOrato ToBa € MNPUIoXUMO, BBLMPOCK, CBbP3aHM C NPeanofioKeHNeTo 3a
JencTeawo npeanpuate M M3Non3Balkym cyeTtoBogHata 6asa Ha oOcHoBaTta Ha
npeanonioXXeHNeTo 3a AencTBallo NpeanpuaTne, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsBa
na nvkengupa lNogdoHga wnv ga npeycTtaHoBM OENHOCTTa My, UM ako PbKOBOACTBOTO Ha
npakTyka HaMa apyra antepHaTuBa, OCBEH [a NOCTbhMM N0 TO3U HAYMH.

OTroBopHOCTM Ha oaMTOpa 3a oguTa Ha (PMHAHCOBUS OTYET

HawuTte uenu ca ga nonydMM pasymMHa CTEeneH Ha CUrypHOCT OTHOCHO ToBa [ganu
PVHAHCOBUAT OTYET KaTo UANO He CbAbpXa CbLECTBEHW HEenpaBuUITHU OTYUTaHWUS,
He3aBMCMMO danv ObrihKaluy ce Ha n3aMama WUnu rpeluka, U aa usgagemM oAuMToOpCKM Aoknag,
KOMTO [a BKMHOYBA HaLIETO OOAUTOPCKO MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMCOKa
CTENeH Ha CUrYpPHOCT, HO He e rapaHLms, Ye OauT, U3BbPLLEH B cboTBeTCcTBUE ¢ MOC, BMHaru
LLle pa3KpuBa CbLLECTBEHO HEMPABUIHO OTYMTAHE, KOraTo TakoBa CblUecTByBa. HenpaBunHu
OTYMTaHUSA MoraT Oa Bb3HMKHAT B pe3ynTaT Ha M3Mama WInu rpellka U ce cuyuTaTt 3a
CbLUECTBEHU, ako OM MOrNo pasymMHO Oa Ce o4vakBa, Ye Te, CaMOCTOSITeNIHO MIN KaTo
CbBKYMHOCT, GMxa MOIMM [Oa oKaxaT BMMSIHAE BbpPXYy WKOHOMWUYECKUTE pPEeLUeHUs Ha
noTpebuTenuTe, B3eMaH Bb3 OCHOBA Ha TO3M (PMHAHCOB OTYET.

KaTo yact ot oguta B cvotBeTcTBMe ¢ MOC, HMe nanonssame npodecmnoHarnHa npeuleHka u
3anasBame npodgecmoHaneH cKenTuun3bM No Bpeme Ha uenusa ogut. Hue cblyo Taka:

— ungeHTMduumMpame 1 OLEeHsIBaMe PUCKOBETE OT CbLLUECTBEHN HEMPABUIHN OTYNTAHUS BbB
(PMHAHCOBMS OTYET, He3aBMCMMO [danv AOb/bKaly ce Ha u3Mama UM rpeLuka,
pa3paboTBamMe M U3NbIHABaMe OAMUTOPCKM Mpouenypu B OTrOBOP Ha Te3W PUCKOBE U
nosiyyaBame OOMTOPCKM [oOKasaTeNncTBa, KOUTO da ca AOCTaTbyHM M YMECTHW, 3a Aa
ocurypaT 6Gasa 3a HaweTo MHeHue. PuckbT ga He ©ObOe paskpuUTo CbLULECTBEHO
HenpaBWUNHO OTYUTAHE, KOETO e pesynTaT OT M3Mama, € No-BMCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HEMPAaBUITHO OTYMTaHE, KOETO € pe3ynTaT OT rpellka, Tbi KaTo uamamara
MOXe [a BKMYBa TarHO crnopasymsaBaHe, danwumnduumnpade, npegHaMmepeHn nponycku,
N3SBNEHNS 3a BbBEXOaHe Ha oguTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unu
3a00uvKkansiHe Ha BbTPELLHUSI KOHTPOIT.

— nony4yaBamMe pasbupaHe 3a BbTPELUHMS KOHTPOJ, MMall OTHOLLEHME KbM OoauTa, 3a Aa
pa3paboTuM OAUTOPCKM npouenypu, KOUTO Aa ca MOAXOOAWM MpU  KOHKPETHUTE
obCcTOATENCTBA, HO HE C LEN u3passBaHe Ha MHEHME OTHOCHO edEeKTMBHOCTTa Ha
BbTpPeLLHMA KOHTpon Ha NogdoHaa.

— oOueHsiBaMe YMECTHOCTTa Ha W3MNON3BaHWTE CYETOBOAHW MOMUTMKM UM pa3yMHOCTTa Ha
CYETOBOAHUTE MPUBNM3UTENHM OLEHKM N CBBbP3aHUTE C TsIX ONOBECTSBAHMWS, HanpaBeHU
OT PHLKOBOACTBOTO.

— gocturame A0 3aKft4veHMe OTHOCHO YMECTHOCTTa Ha W3Mof3BaHe OT CTpaHa Ha
PBbKOBOACTBOTO Ha cveToBoAHAaTa 6a3a Ha ocHoBaTa Ha NPeAnonoXeHNEeTOo 3a AeNCTBALLO
npegnpuaTne n, Ha 6asata Ha MONyyYeHUTe OOUTOPCKM AoKasaTericTBa, OTHOCHO TOBa
Aanu e Hanuue CbLLEeCTBEHA HECUTYPHOCT, OTHacALWa ce A0 CbOUTUS UNn yCrnoBus, KOUTO
Ovxa mornu ga nopogaT 3HaYUTENHN CbMHEHUSA OTHOCHO cnocobHocTTa Ha lNogdonaa fa
npoabImKM Aa PYHKUMOHMpPA KaTo OencTBawo npeanpuatne. AKO HUe OOCTUrHEM [0
3aKryeHne, Ye e Hanuue CblLleCTBEHA HECUTYPHOCT, OT Hac ce U3NCKBa fa npuBreYvYem
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mazars V1. MockoBcka Ne3,
Coous 1000, bearapus

BHUMaHWe B OAUTOPCKUS CY OOKIMa KbM CBbP3aHUTE C Ta3n HECUIYPHOCT OMOBECTSIBaHUS
BbB (PMHAHCOBUS OTYET UMM B Crny4vall Ye Te3n OMNOBECTsIBAHMS Ca HeadekBaTHW, Oa
mMoaudumumpaMme MHeHWeTo cu. HaluuTe 3aknioyeHuss ce OCHoBaBaT Ha OAUTOPCKUTE
JokasaTencTsa, NonydeHn Ao AataTta Ha oguMTopCcKust HKU aoknag. bwaewm cubutns nnm
ycrnoBusi o6aye moraT ga ctaHaT npuynmHa GoHABLT Aa NpeycTaHOoBM PYHKLMOHMPAHETO CU
KaTo AencTBaLo npeanpusatme.

— oOueHsiBaMe LSiNTOCTHOTO NpeacTaBsiHe, CTPYKTYpa U CbabpXKaHne Ha (DUHaHCOBUSI OTYET,
BKIIOYMTENHO  OMOBECTSIBAHMATA, W AanvM  (UHAHCOBMAT  OTYET  NpeacTass
OCHOBoOMonaraiuMTe 3a Hero CAenkn U CbOUTUS MO Ha4YMH, KOWTO MOCTUra JOCTOBEPHO
npeacTaBsiHe.

Hue koMyHUKMpame ¢ pbKOBOACTBOTO, Hapen C OcTaHanuTe BbNPOCK, NnaHnpaHus obxeaT u
BpeMe Ha M3MbIIHEHME Ha OauTa U CbLLECTBEHUTE KOHCTaTauuu OT OAuTa, BKIOUYUTENHO
CbLLIECTBEHU HEOOCTaTbLUM BbB BbTPELLUHUS KOHTPOI, KOUTO MaeHTUdULMpame no BpemMe Ha
N3BbpPLUBAHNSA OT HAC OAWT.

,PopBuc Mazapc“ O0[
Opautopcko gpyxectso Ne169
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“

OTYET 3A PMHAHCOBOTO CBHCTOAHUE
31 JEKEMBPU 2024 r.
B xuas0u se6a ocBen, axo He e ykazano 0pyeo

Mpua. 31.12.2024r.  31.12.2023r.
AKTUBH
[Napu 1 napuYHU EKBHUBAJICHTH 3. 470 676
DHUHAHCOBU aKTUBH, OTYMTAHH O CIIPaBEIHBA
CTOMHOCT B Tieyandarta uin 3aryoara 4. 43,695 34,653
Pasxonu 3a Obaemu nepuoau 5. 2 3
OO0 aKTHBH 44,167 35,332
IMacuBu
Tekyinu 3aabmKeHNS 7. 4 53
O6u10 nacuBu 4 53
HeTHH aKTHBH MPUHAJIEKAIIH HA
WHBECTUTOPHUTE B /ISIIOBE, MO/JIEKAINN HA
00paTHO M3KyNyBaHe 6. 44,163 35,279
HeTHaTa CTOWHOCT Ha €IUH A5, MIOTBbPAEHA OT
0aHKaTa JIeno3uTap KbM MOcjeHUsI pA0OTEH JIeH
HA OTYETHHS MEePHO 10.5433 neBa 9.7948 neBa
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
OTYET 3A BCEOBXBATHU NOXO/]
31 AEKEMBPH 2024 r.

B xuas0u s1eba ocBen, axo He e yxkasano 0py2o

Ipwua. 31.12.2024 r. 31.12.2023 r.
HetHu nonoxxutesniu / (OTPUIIATSITHH) PA3IUKH OT
omnepaiyu ¢ GUHAHCOBU aKTHBH, B T.U.: 2,937 2,266
om noOcae08aula OYeHKa 2,937 2,266
Hpyru punancoBm pasxonu 8. 1) (1)
Paszxonu 3a BHHIIHU yCIyTH 9. (20) (20)
HETHA IIEYAJIBA / BAT'YBA) IPEJIU
JAHBUYHO OBJIATAHE 2,916 2,245
Pasxonu 3a nanbim - -
YBenuueHue / (HamMaJieHUEe) HA HETHUTE
AKTHBH, NPUHAJIEKANIH HA HHBECTUTOPUTE B
JISJI0BE 2,916 2,245
Jpyr BceoOXBaTeH JOXO - -
OO01 BceoOXBaTEH 10X01 2,916 2,245

Tosu puHaHCOB 0TUET € 0100peH oT Ympasureis Ha ,,Keit bu Cu Acer MenumxmbaT HB Kiton* KUT
Ha 28 ¢deBpyapu 2025 r.
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Perucrpupan oquTop, OTTOBOPEH 3a 0UTa IIpoxypucr
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[OI-®OH/ ,,Obb EKCIIEPTUI3 IE@AH3UBEH BAJIAHCUPAH (JIEBA)*
OTYET 3A UBMEHEHUATA B HETHUTE AKTUBU, TIPUHA IUTEXKAIIIA HA UHBECTUTOPUTE B JIS1JIOBE
31 AEKEMBPU 2024 .

B xunsou nesa oceen, ako e e YKa3aHo ()[7)1’()

31.12.2024 r. 31.12.2023 r.

I[Iapyynu noTonM OT ONMEpaTHBHA JeHHOCT
[lapwaHu OCTHITICHNS, CBBP3aHH C PMHAHCOBU aKTHBH,

OTYUTAHU TIO CIIPABEUIMBA CTOWHOCT B TieyaadaTa wiu 3arydara 3,314 3,190
[MapuyHy MIaaHKs, CBbP3aHU ¢ (UHAHCOBU aKTHBH, OTYHTAHH

T0 CIIPaBeIBa CTOMHOCT B MeyandaTa Ui 3aryoara (9,450) (5,619)
[Tapyyan mocThIvIeHns / (TUTAIIAHUSA), CBBP3aHU ¢ TAKCH 3a

eMHUTUpPaHE U 0OpaTHO U3KYITyBaHE (2) 2
IMapuuHu mIana#us, CBEP3aHd ¢ aAMUHHUCTPUPAHETO HA JSIIOBE (8) @)
IMapuuHu 1Iana#ys, CBEP3aHu ¢ OaHKa - JETO3UuTap 3 3)
[namnianus Ha KOMHCHOHHU HA WHBECTHIIHOHHHUTE OCPEIHUIIN

0 CKJIFOUEHHTE CAENKH 3a nopTdeiina Ha [Toa-ponaa (1) (1)
IMapuuHu mIana#ys, CBEP3aHu C APYTH KOHTPareHTH (13) (6)
Heten napuyeH, n3noja3BaH B ONepaTHBHA IeiiHOCT (6,163) (2,444)

Mapuyxu norouu oT GUHAHCOBA JAeHHOCT

[TapuaHM MOCTHIUICHHUS OT EMUTHPAHE Ha JSI0BE 12,867 3,672
[Maprunu mianianus 3a 00paTHO U3KYIyBaHE HA JSTIOBE (6,910) (3,536)
[Napu4Hu MOCTHIUIEHHS, CBBP3aHH ¢ ON3HECKOMOWHAIINT - 2,700
HeTeH mapuveH MOTOK OT (PpMHAHCOBA JEHHOCT 5,957 2,836
HerHa npoMsiHa HA MapuTe U NAPHYHUTE EKBUBAJIEHTH (206) 392
IMapu u napu4YHu eKBHBAJEHTH B HAYAJI0TO HA MEPUOIA 676 284
EdexT ot mpoMmsiHaTa Ha BTy THUSI KypC Ha IAPHYHU CPEICTBA U

eKBHUBAJICHTU - -
IMapyu ¥ napuYHN eKBUBAJIEHTH B Kpasi Ha NepHoIAa

(mpunoxkenue 3) 470 676

To3u ¢punancoB otveT € o1o0peH ot Ynpasutens Ha ,,Keit bu Cu Acer MennmxmbaT HB Knon®™ KYUT Ha 28
deBpyapu 2025 r.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
OTYET 3A USMEHEHUATA B HETHUTE AKTUBU, ITPUHAJUIEXKAIII HA UHBECTUTOPUTE B JIS1JIOBE
31 AEKEMBPHU 2024 .

B xunsaou nesa oceen, axo He e YKaszavo ()/)'11’(}

Mpua. 31.12.2024 r. 31.12.2023 r.
HeTHU aKTHBY NPUHAJIEKAIH HA MHBECTUTOPUTE B
JSIJIOBE B HAYAJIOTO HA Mepuoaa 35,279 30,209
VYeenuuenue / (HamMajJeHHE) HA HETHUTE aKTHBH,
NPUHAJICHKAIIN HA UHBECTUTOPUTE B JISTIOBE 2,916 2,245
Hpyr BceoOXBaTeH JOX01 - -
OO0 BceoOXBaTeH T0X0] 2,916 2,245
Emutupane Ha ns10Be mpes nepuoaa 6. 12,867 3,672
OO6paTHO M3KYTIECHH JISIIOBE TPe3 MeproIa 6. (6,899) (3,547)
Edexr ot OM3HeCKOMOMHALIHSATA - 2,700
HeTHu akTHBH, NPUHALJIEKANIA HA HHBECTUTOPUTE
B JIslJIOBe B Kpas Ha nepuoja koM 31 1ekeMBpH 44,163 35,279

To3u puraHCOB OTUET € 000peH oT Ympasurens Ha ,,Keit bu Cn Acer MerammxmbaT HB Kimon* KUT
Ha 28 ¢eBpyapu 2025 .
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MMPHUJIOKEHMA KbM OMHAHCOBUSA OTUET

31 AEKEMBPH 2024 r.

1. Opranuzauus u geiinocT

[Toa-dpoun ,,Obb ExcrneptUitz JledansuBen bamancupan (JleBa)® (,,Ilom-donma™) e Ilom-dbona Ha
noroBopeH Goua yansp ,,Obb Excnepthiiz* (,,Donn yagsp*). @onna yagsp u [loa-ponaa ca yupenenn
(opranusupaH) B ChOTBETCTBHE ChC 3aKOHA 3a ACWHOCTTA HA KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMHU U
Ha JIpyTH mpennpuarus 3a konektusHo nHBectupane (,,3 AKUCAIIKM) u akToBeTe 1o mpuiraraHeTo
My Bb3 ocHoBa Ha pemenue Ha Keit bu Cu Acer Menumxmbar H.B. (,,Keit bu Cu AM* nmn
» YTIpaBisiBaoro aApyxkectso’) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a npuemane Ha U3MEHEH
Y TOTBJTHEH MPOCTIEKT M U3MEHEHH U JOITBJIHEHH MIpaBwiia u Ipyru AokymeHTn Ha ®onma vansp u [lox-
donna, pemenne ot 11.01.2021 r. 3a mpuemaHe Ha U3MEHEH M JOITBJIHEH NMPOCIICKT W U3MECHECHH U
JOITBITHEHHU TpaBuiia U Apyru AokymeHTH Ha Ponna yaasp u [loa-donna, kakro u Pemenne Ne 87-1D
Ha Komwucusara 3a ¢umancoB mamzop (,KOH™) or 18.02.2021r., ¢ KoeTo ce m3maBa ofoOpeHHE 3a
OpraHH3WpaHeTo u ynpasiernero Ha @onpa yansp u llog-pormosere.

®ougsT yansp u lloa-gornosere ce cumrar 3a yupenenu B PenmyOmmka benrapus ma 18.02.2021 r.,
KOSITO € JlaTaTa Ha peructpanusra uM B peructbpa Ha KOH, mognbpxan B cboTBeTCTBHE C wieH 30, a.
1, Touka 4 ot 3akona 3a Komucusra 3a puHaAHCOB Ha30p.

@DoHABT Yagbp € NpPEANPHUATHE 32 KOJCKTHBHO HHBECTUPAaHE B MPEXBHPIUMH IEHHH KHIDKA
(, JIKHUIILIK®), cw3mageHo B cworBercTBHe ¢ 3JAKMCAIIKM m chcTosmo ce OT IIecTHameceT
WHBECTUIIMOHHY Tonpa3aeneHus — [lon-dormosere. [loa-poumosere ca 3axpanBamu [loa-pormnose mo
cmuchia Ha wi. 67 ot 3AKUCHIIKY u maBectupar Haii-manko 85% OT aKTHBUTE CH B JSJIOBE Ha
ompeneneH Opoil MHBECTUIIMOHHUW TmoxapasneneHus (.l masam llog-ponmose™) Ha Xopaitzsn H.B.
(,,Horizon N.V.“, , Xopaiizpa® wiu ,,I 1aBeH GoHI Yaabp‘‘), HHBECTHIIHOHHO JAPYKECTBO OT OTBOPEH
THUTI, HAJUIEKHO YUpelIeHO U ChIIECTBYBAIIO ChIriacHO 3akoHuTe Ha Kpancteo benrust, cbe cenanuie n
ajzpec Ha ympasieHue: Xasennaa 2, B-1080, rp. bprokcen, Kpanctso benrus u ynpasnasano ot Kei
bu Cu Acer MenmmxmbHT H.B. 3a Bcexn ['maBen Ilon-donn mma asa 3axpanBamu [lox-dornma —
eAMHUAT ¢ AsioBe, neHoMuHupanu B eBpo (EUR), koiito unBectupa B cboTBeTHUA HCTUTYIIMOHAIEH
@ BI" xnac aknuu (Institutional F share BG class), nenomuaupanu B eBpo, Ha cboTBeTeH [ naBen [loa-
($OHI; U OAPYTUSAT ¢ AsUI0BE ICHOMUHUpPaHH B Obarapcku jea (BGN), koliTo HHBECTHPA B CHOTBETHUS
WNucturymmonanen @ BI' knmac akmum (Institutional F share BG class), neHoMuHupanu B JieBa, Ha
cboTBeTeH [1aBeH [oa-gon.

[on-dounbT 3axpanBa ['nasen [Mon-doun Xopaiizen Keit bu Cu ledanzusen banancupan (Horizon
KBC Defensive Balanced), Uacturynmonanen @ bI” knac akiun (Institutional F share BG class) B seBa,
ISIN BE6324084720.

B®B B3aumooTHomeHusta ¢ nHBecturopute Iloa-donna ce pasrmexkaa kato oTaenHo 000coOeHO
umymiectBo. MaBectutopute B Iloa-dhonga mmar mpaBa camo MO OTHOIIEHHE Ha akTuBHTEe Ha [loa-
($oHJa, B KOITO ca MHBECTHPAIIU, M Bh3BpamaeMoctTa oT Tsx. [lon-goHaa otroBaps 3a 3aabDKSHAATA
CH CaMO ChC CBOHUTE aKTHBH.

He ca npenBuaeHn orpannveHus B Cpoka Ha cbliecTByBaHe Ha [loa-donna. JloroBopHure GpoHmoBe He
ca IOPUIMYECKH JINLA U B TO3M CMHUCBHJI HSIMAT OPraHu Ha YIIPaBJICHHUE.

Ilon-donna ce ynpasnssa ot Keit bu Cu Acer MennmxmbaT H.B, npykecTBo, yupeneHo ChIiIacHO
3akonute Ha Kpasicrso benrus, cbe cenanuiie u aapec Ha ynpasienue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, peructpupano B Perucrepa Ha ropuauyeckure jauua bprokcen ¢
uaeHtTuguxkanunones Homep 0469.444 267, yupez Keit bu Cu Acer Menmmxmbutr H.B. — Kion
(,,Kimona*), ki1oH Ha 9y KIeCTpaHHO IOPUINIECKO JIUIIE, Ch3/1aJIeH ChIIIaCHO 3aKOHHUTE Ha bhirapus, cbe
cemanuine u aapec Ha ympasieHue: rp. Codus 1463, paiion ,,Tpuaguna“, Oyiu. ,,Buroma“ Ne 895,
MuneHnyMm LEHTBp, €T. 6, BUcaH B T'bProBCKUS PETUCTBP M PETUCTHD HA IOPUINYECKHUTE JIMLA C
HecTOoNaHcKa Iien KbM AreHimsTa no BnucBanusTa ¢ EMK 205422541.

KionsT, 3a cmetka [loa-donna, e ckmrourt J{oroBop 3a nemo3utapHu yeiryru ¢ ,,O0eauHeHa bearapcka
Banka“ A/, kosiTo e n3dpana 3a banka — nenosutap Ha @oHna yarbp.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)

Hsnosere Ha [loa-hoHma ca 0OMKHOBEHH, CBOOOTHO TIPEXBHPIISIEMH, TIONMEHHH, O€3HAIMIHU JSITOBE.
Te ca peructpupanu B ,lleHTpanen nenoszurap® AJ] u Morar na Obaar mpeajaraHu myOJIMYHO B
Penryonuka Beirapusi. BeB B3auMooTHoOmeHUsITa Mexy nHBecturopure lloa-ponaa ce pasriexnaa
KaTo OTJEHO 000c00eHo uMyIecTBO. IHBECTUTOpPHTE MMAT TIpaBa caMo 10 OTHOIICHUE Ha aKTUBHUTE
u npuxoaute ot [lox-poHna, B koiTo ca uHBecTupanu. [lon-GpoHma oTroBaps 3a 3aAb/DKCHUSATA CH
€JIMHCTBEHO C HETOBUTE aKTHBHU.

Hsnosete B [lon-doun ,,Obb ExcneprUii3 [ledan3usen banancupan (JIera)* ca ieHOMUHUPaHU B JieBa.
Bposr nsnose, m3nanenu ot Ilox-hoHma He € orpaHMYeH W MOXKE Ja Bapupa B 3aBUCHUMOCT OT
EMUTHPAHETO Ha HOBH JSJIOBE U 00paTHO U3KYITyBaHE Ha ChIecTBYBaIy JsioBe. [loa-ponma moxe ma
W3/1aBa e U YACTUYHU JSUIOBE.

Hsnosere BbB Iloa-donna naBar Ha cOOCTBEHMIMTE MM paBHU IIpaBa C IpaBaTa Ha APYIUTE
MPUTEKATETN Ha JSUT0BE, IPOMOPIIMOHATHO Ha Opost IpUTEXaBaHU AI0Be. Bceku 151 mpeaocTaBs Ha
CBOSI TPHUTEXATEN MPaBO BHPXY CHOTBETHA 4YacT OT akTuBUTE Ha lloa-(oHIa, BKIIOYMTENIHO TpPH
HEeroBaTa JIMKBUAALMS WIM JUKBHIALMS, IPaBO Ha 0OpaTHO M3KyIyBaHe, MpaBO Ha MHGOpMAaLUsI U
mpaBo Ha xanba. MMymecTBeHuTe npasaTa 1o 4yactuuHu JstoBe B lloa-¢onna ce mpumoOuBaT u
yHpaxHIBaT OT ChOTBETHUS NMPUTEKATEN IPONOPIIMOHAIIHO HAa IPUTEKABaHNUS YaCTUUEH JSII.

Cenanumiero u agpeckT Ha ynpasineHue Ha JloroBopen ¢ounx gansp Ilox-dbonx ,,Obb ExcrneptHiiz
Hedansusen banancupan (JIepa)“ e B rp. Codus, p-u Tpuaguiia, Byn. Butomnia Ne89b, et.6, kbaero e
u cepanuuiero Ha ,,Kelh bu Cu Acer MennmxmbaT HB Knon* KUT, koeTo ro opranusupa v ynpasJiisipa.
AnpecsT 3a kopecrioHneHIws € Tp. Codust, Oyn. Buroma Ne 89b, et.6.

1.2 bu3Hec KOMOMHALIUS

[Ipe3 mecen mapt 2023 r., [Toa-hoHABT € ydacTBaJ B IpoIleaypa o mpeodpa3yBaHe KaTo MpUeMal]
¢donp mo peaa Ha 3AKWC/IIKH u akToBeTe 1Mo MpHUiIaraHeTo My, Mo CHilaTa Ha KOSITO IOTOBOpEH (HOHT
,Paiipaiizen (bpnrapus) Axtusna 3ammra B JleBa® (,,[IpeoOpasysam ce ponn™) ce Busa B [Ipuemanus
[on-doun — uaBectuimonex [loxa-donn ,,Obb Excrieprliiz Jledpansusen banancupan (JIEBA)® kM
norosopeH ¢poup yansp ,,Obb ExcneptHiiz*.

Hannu 3a [lpeobpaszysawus ce hono

[Ipeobpazysamus ce ¢ponp ,,Paiidaiizen (bvirapusi) Akrusna 3ammra B JleBa™ e moroBopeH GoHA 1O
cMuchiaa Ha uit. 5, an. 2 ot 3JKMCAIIKH, Briucan B Peructep BYJICTAT ¢ EMK 177193239, ®ounsT
¢ yupe/icH (OpraHu3upaH) ¢ BIIMCBAHETO MY B PETUCThpa Ha KOJECKTUBHUTE MHBECTUIIMOHHU CXEMU 10
. 30, an. 1, 1. 4 or 3akoHa 3a Komucusra 3a ¢punancos uauzop (,,3KPH) Bb3 ocHoBa Ha Pemienue Ne
1070 - 1d/26.07.2017 r. na Komucusra 3a ¢puHancoB Hamzop (,KOH).

[Ipeobpasysarius ce GoH/I € 3aXpaHBalila KOJICKTUBHA HHBeCTUIIMOHHA cxeMa (,,KMC*) o cMuchia Ha
qr1. 67 or 3AKUCIIIKH, xosto WHBecTHpa Ha-Malko 85% OT cBoWTE aKTWBH B JSJI0BE Ha
»Paidaizen-Eppo-Kmuk*  (Raiffeisen-Euro-Click) (,,[maBaust  donn™). [maBamar doug e
WHBECTUIIMOHEH (OHJ] OT OTBOPEH THII, OPraHWU3UPaH M YIPABISBAH OT aBCTPUICKOTO YIPaBISIBAIIO
npyxkectBo Paiidaiizen Kammramammare I'esemmadr m.0.X. (Raiffeisen Kapitalanlage-Gesellschaft
m.b.H.), B crotBeTcTBHE ¢ M3uckBaHusATa Ha Jupextusa 2009/65/EO , xakTo ca TpaHCHOHHpPaHHU B
aBcTpulickus 3akoH 3a mHBecTuIloHHUTE hoHoBe oT 2011 r. (Investmentfondsgesetz 2011) u apyroro
MIPIIIOKMMO 3aKOHO/IATENCTBOTO Ha PermyOmmka ABcTpust.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2023 r.
1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)
1.2 busnec koMOuHanusl (MPOABLJLKEHHE)

Ilannu 3a Ilpeobpazysawus ce pono (npoovidwcerue)

[IpeobOpasysammusar ce GpoHa € yupeaeH (OpraHu3upan) U ynpaeisBal ot ,,Keit bu Cu Ynpasienue Ha
nnBectuimu’ EAJ], cbe cepanuiie u anpec Ha ynpasienue B 1p. Codus, n.x. 1407, paiioH ,,Jlozenen’,
Oyn. ,,Huxonma Bammapos* Ne 55, Excrio 2000, Bmucano B THProBCKHS PETHCTBP M PETHCTHD Ha
OpUIMYIeCKUTe Jinna ¢ Hectomancka 1en (,, TPPIOJIHIL) kpm Arenmusra mo BoucBanusara ¢ EMK
175015558, nputeskaBalio JIMLEH3 3a U3BBbPILIBAHE HAa IEHHOCT KaTo YNPaBIIABALIO IPYKECTBO, U3aleH
¢ Pemmenne Ne 786-Y [1/21.12.2005 r. na KOH, u e Bimcano B perucThpa Ha yIPaBISBAIINTE JPYKECTBA,
BomeH or K®H B crorBerctBHe ¢ wi. 30, an. 1, T. 5 or 3K®H (,,Keii bu Cu Ynpasnenne Ha
WHBECTHUIIMU ).

»Kell bu Cu VYnopasnenne Ha mHBectuuuu EAJ[, B KauecTBOTO Ha YNpaBisBallO0 APY>KECTBO Ha
[IpeoOpasyBammus ce ¢oHI, € B3eno perierne B choTBeTcTBHE ¢ Wwi. 143, am. 3 ot 3AKUC/AIIKU 3a
u3BbpiBane Ha [IpeoOpaszyBaneTo, ¢ penieHne Ha YpaBuTelHUs cbBeT Ha ,,Keit bu Cu Ynpaenenne
Ha nHBecTHMU EAJI ot 29.11.2022 1.

[Ipouenypara mo mpeoOpa3oBaHMETO € OCBINECTBEHA ciej moinydeHo paspemeHne or KPH Ha
05.01.2023 r., c edpexTrBHA MaTa Ha IpeoOpasyBaHe 29 mapt 2023 1. B pesynraT ot mpeoOpa3yBaHeTo
BCHYKH aKTHBH M 1acuBy Ha [IpeoOpa3yBamust ce poH ca mpuaoOuTH 1 pexBbpiaeH Ha [Ipuemarys
[Mox-doun, mpurexarenurte Ha asu10Be B [IpeoOpasysarius ce poH ca npuaoowu AsutoBe ot [Ipuemary
[lon-doun, cpoOpa3HO OMpPENENeHOTO CHOTHOIIEHWE Ha 3aMsHa, W [IpeoOpasyBamus ce QoHT e
npekpateH 0e3 mukBuaanys. [1o To3u HauMH KBM JaTaTta Ha TO3M OTYET MMYIIecTBOTO Ha [IpreMarnus
[Mox-¢doHn BKITIOYBA M aKTUBUTE U TACUBUTE HA ChOTBeTHUs [IpeoOpa3yrail ce Gon.

Obcmoamencmea u 0600CHOBKA HA NPeobpaszysanemo

e [lomoOpsiBaHe Ha orniepaTHBHATA €()EKTUBHOCT;
e (Cp3aBaHe Ha €AMHHA FaMa OT MHBECTULMOHHH PELICHUSI.

3a oHarnensBaHe HAa OYaKBAHOTO Bh3JeHcTBUE Ha [IpeoOpa3yBaHeTo BEpXyY NpUTEkKATEINTE HA ASJI0BE
B J1® ,Paiidaiizen (bwnrapus) AxtuBHa 3amura B Jlepa™ ciieHaTta Tabnuiia cpaBHSBAa OCHOBHHTE
napametpu Ha [IpeoOpasyBamus ce ponn u Ha [lpuemamus dponn:

Ocnoenu AD®  ,, Paugpaiizen  (bvazapus) Obb ExcnepmHiiz /lecpanzueen
napamempu Axmuena 3awjuma ¢ Jlesa“ banancupan (JIEBA)

JIOTOBOPEH (DOH/I, MHBECTHUPAIIl KaTO
saxpanBama KHC wmuH. 85% B | umBectuumonen Ilop-poHa KbM
asnose Ha I'maBaus Gonp J0roBOpeH (POHJ, MHBECTUPAIL] KATO
cBoGoHONpexBbpassemMu asnoe c | 3axpanBama KHUC wmun. 85% B
HOMHUHAJIHA CTOWHOCT oT | e m | aKuuu Ha I'maBnus Ilox-¢pons
Ocroesnu €JHaKBU IIpaBa, B T.4. NPaBO HAa | cBOOOJHONPEXBHPIISIEMU JSJIOBE C
Xapaxmepucmuxu JUKBUIAUMOHCH [, IIPaBO Ha | HomHHalIHA cToiiHOCT oT 10 seBa u
00paTHO HM3KYIyBaHe, IIPaBO HA | ¢JHAKBM nopaBa, B T.4. IIpaBO Ha
Kajnba, mpaBo Ha MH(MOPMALMA 32 | TUKBUJAIMOHEH [, NpaBoO Ha
¢onna n 3a I'nasuus Gpoun 00paTHO U3KyIyBaHe,

exenHeBHO onpenensHe Ha HCA

MHWHHUMAJICH pa3sMEp Ha NHBECTULIUAA,
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)

1.2 busnec koMOuHanusl (MPOABLJLKEHHE)

Obcmosamencmea u 000CHO8KA HA NPeodPA3yearnemo (npoovadcenue)

OCHOBHH AD ,Paiidaiizen (bbarapus) OBb ExcneptHii3 dedan3uBen

napamMerTpu AxkTuBHa 3amura B JleBa“ Banancupan (JIEBA)
onpexaened ot Huctpubyropa ,,Keir | mpaBo Ha kanba, mpaBo Ha
bu Cu bank bearapus* EAJl — 30 | undopmanus 3a donga u [nmaBHus

Ocrosnu nesa (30 eBa mpu UUII) [on-doun

xapaxmepucmuxu exenHeBHo omnpenensine Ha HCA

(npodvadicenue) MHUHHUMAJEH pa3Mep Ha MHBECTUIUS

— 10 neBa (10 neBa mpu AOTOBOp 32
CHII)

Barxa oenosumap

,,Amuann bank benrapus A/l,
EUK 128001319

,,O0ennHeHa ObJrapcka 0anka™
AJl, EMK 000694959

enu u
UHBECMUYUOHHA
noaumuxa

nsiose B I'naBHust oug (MUH.
85%), TMKBUIHY aKTHBU (TIApUIHU
cpenctra) (10 15%);

I'maBHUSAT QoHA € cMeceH (HoH,
YHSTO MHBECTUIIMOHHA I1eJI € TPean
BCHYKO PEIOBHA JOXOAHOCT.
®OouawT nenu na 3amnazu 90% ot
Hali-BUCOKATa UCTOPUYECKU
JOCTUrHAaTa CTOMHOCT Ha A5,
MOCTUTHATA OT MHBECTHIIMOHHHUSI
¢doun (T.Hap. ,, KKK HUBO). Ta3u
CTOMHOCT C€ HaracBa TeKyIlO B
cllydail Ha yBEIMYEHHUE Ha
cToitHocTTa Ha As1. DOoHIOBT
M3II0JI3Ba MOJIET 32 YIIpaBJeHHE Ha
pHCKa B PAMKUTE Ha CBOSITA
WHBECTUIIMOHHA CTPATErus, KaTo
WHBECTHPA B XEHKHAPAII
KOMIIOHEHT

akuuu B ['nasaus [loxa-doun (MuH.
85%), TUKBUIHU aKTUBH U
xexupany nqepusatu (1o 15%);

I'maBuusT [lox-dhonnx naBecTHpa
MPSKO WK KOCBEHO B Pa3JINdHU
KJIaCOBE aKTUBH, KaTO HAIIPUMEp
aKIUK W/WIA MTHBECTHIINY,
CBBP3aHU C aKIHH (,,KOMIIOHEHT OT
aKIUH "), OOJTUTAINH /WA
WHBECTHUIINH, CBHP3aHU C
obnuraruu (,,KOMIIOHCHT OT
obmuranuu‘’), ”HCTPYMEHTH Ha
MapUYHUS 1Ma3ap, Napu U HapruIHHI
SKBUBAJICHTH W/WJIN alTePHATUBHU
WHBECTHUIINHN (BKJIIOUUTEITHO
HETPeKN HHBECTUIINY B
HEJIBIDKMMU UMOTH U (DUHAHCOBH
WHCTPYMEHTH, KOUTO Ca CBbP3aHH C
JIBM)KEHUETO Ha LIEHUTE Ha
nasapute Ha cypoBuHH). LleneBoTo
pasnpeseneHue Ha aKTUBUTE Ha
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)

1.2 busnec koMOuHanusl (MPOABLJLKEHHE)

Obcmosamencmea u 000CHO8KA HA NPeoOPA3y8anemo (NpoovadceHue)

Ocnoenu
napamempu

JID »Paitighaiizen (bvazapus)
Axmuena 3awmuma ¢ Jlesa“

OBE ExcnepmMUiiz /legpanzusen
\banancupan (JIEBA)

[{enu u
UHBECMUYUOHHA
noaumuka
(npoovidicerue)

(OCHOBHO JIECMIO3UTH, HHCTPYMEHTH Ha
napu4yHus 1nasap, ooauranuu, GOHI0BE
Ha TApUYHHS T1a3ap W/wiu (OHIOBE,
WHBECTHpAIlM B oOOJHWraluu) #u B
KOMITIOHEHT, TeHepHpal] TOXOJHOCT

(ocHOBHO  oOmwramuu,  (oHAOBE,
WHBECTHpAIX B OOJIMranuu, aKIuu
w/nmn ¢oHmoBe B akmum). DOHIBT
MOXKE Jla Hamajau 10 Hyja ACIbT Ha
KOMITOHEHTa, TeHEpHpaI] TOXOJHOCT,
KaTo TPOIOPIHS OT OOIIHS pa3Mep Ha
aktuBure cu.  OOguranuure U
WHCTPYMCHTUTE HA TApUYHHS Masap,
M3II0JI3BAHM 33 WHBECTHUIIMM, MOTAT Ja
ObIaT  eMHUTHUPAHU

OT  JBbpXKasH,

HaJHAIMOHAIHH WHCTUTYLIHH,
KOMIIaHWH, U JIp. [ MaBHUAT QoHI MOXKE
na uasectupa A0 100% oT akTuBUTE CU
B KPaTKOCPOYHHU JIETIO3UTH U JICTIO3UTH
Ha BIKJaHE, KaKTO M B JSUIOBE Ha
WHBECTUIIHMOHHH QoHI0Be. [ TmaBHUAT
(GOHII MOXE J]a UHBECTUPA MOBEYE OT
35% OT aKTUBHUTE CHU B IIEHHU KHUXA /
WHCTPYMEHTH Ha MapuU4HMs Iasap,
emurupanu ot I'epmanums, DpaHuus,

Hranms, BenukoOpuranus,
[IBeinapws, CAIlI, Kanana,
ABcTpanusi, Snonwns, ABcTpus,

benrusa, ®uunanaus, Hunepnannwus,
Isenmsa nnn Mcnanus.

I'maBHuAT QOHJ ce ynpaBisiBa aKTHBHO
U HsMa 3a Lell Ja CleABa OIpelelIeH
Ha

OeHuUMapK. B pamMKuTe

WHBECTHIIMOHHATA CH  CTpaTerus,
I'maBHuAT QoHI MOXKE Aa MHBECTHPA
MPEeTUMHO B JICpUBATHBHU
MHCTPYMEHTH (10 OTHOLICHHE Ha
CBBbp3aHUsI PHUCK) W JAa H3I0JI3BA
3a

JACPpUBATUBHU HUHCTPYMCHTU

XCKUPAHC.

[Mon-dpoun e 30%
KoOMIIOHEHTa oT akmuu u 70% 33
KOMIIOHEHTAa OT obOnuranuu. ToBa
MOXKe ga  Obiae
3HAYUTEIIHO MPOMEHEHO W B TasH

["naBHUS 34

pa3npeenacHue

Bpb3ka, [ maBuuAT [loa-dponm Moxe 12l

MHBCCTHUPA 3HAYUTCIIHA qacTt OT|

AKTHBUTC CHU B KJIACOBC aKTUBH, KOHUTO
HC ca BKJIIOUCHU B

pasnpezneseHue (KaTo MHCTPYMEHTH Hal

LECJICBOTO|

MapHIHUSL mapm).

KOMOOHEHTHT OT aKIMU MOXE 14

nasap u

BB37IM3a Ha Makc. 45% OT aKTHUBUTE HA
'naBuus [loa-dona. YmpasisBamoTo
npyxectBo Ha ['maBams Ilox-goux
TEKYII{
(uHaHCOBHTE U

MEPCIIEKTUBUTE

M3BBPINBA aHamM3  Ha
HKOHOMHYECKHTE
pasBUTHI U 34
KOHKPETHH PETHOHHU, CEKTOPH U TEMH.
AKO yCIOBHATa Ha (UHAHCOBUTE
Masapy ca HECHT'YPHH, MPOMEHJIHMBY]
WJTH ¥ IBETE, 4aCT OT MopTdeiiia Moxe

aa 6’[),[[6 MNPpEeBbpHATA B MHBCCTUIIHUHU (|

[O-HUCKO HHUBO Ha pHUCK (KaTo
MHCTPYMEHTH Ha MApUYHUS Tazap H
rapm).

I'maBausatT Ilom-dponn Moxe  [a)
M310J13Ba OOpCOBO M HM3BBHOOPCOBO
THPI'YBaHH  JICpUBATH  KakTo 33

[TOCTUraHe Ha MHBECTULIMOHHUTE 11NN,
Taka M 332 XE[KUpPaHe Ha PUCKOBE.
[Mpuemamust ¢poun u I'maBuust [og-
(hOHJ| HE BB3MPOU3BEKIAT ChCTaBa Ha
WHACKC M HE Ce YNpaBisBaT dYpe3
M3II0JI3BAaHETO CpaBHHTENECH

rmokazareln (OeHIMapK).

Ha
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MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

1. Opranu3amnusi 4 AeifHOCT (IPOIBJKEHNE)

1.2 busnec koMOuHanusl (MPOABLJLKEHHE)

Obcmosamencmea u 000CHO8KA HA NPeoOPA3y8anemo (NpoovadceHue)

Ocnoenu
napamempu

AD ,,Paiighaiizen (bvnzapusn)
Axmuena 3awuma 6 Jleea“

Obb ExcnepmHiiz /lecpanzugen
banancupan (J/IEBA)

Puckog npogun

r100aIeH CMECEH ,,KOHCepBAaTUBEH
doHx

WHIUKATOP HAa PUCK U JTOXOTHOCT
cwrinacuo JKUU — 3 o1 7

T100aJIeH CMECEH ,,0aTaHCHpaH*
doHxI

WHIUKATOP HAa PUCK U JOXOTHOCT
cwrinacuo KU — 4 ot 7

Puckos npogun na
yenesus UHBECmumop

KoncepBatusen

IIpenoppunteneH nepuos Ha
IbpKaHe — S rof.

Hedansusen

IIpenoppunteneH nepuos Ha
Ibpkane — 3 rom.

EOHOKpamHu
paszxoou u maxcu
(maxc.)

Taxkca 3a 3anucBane: 0.00%
Takca 3a 00p. U3KyIIyBaHE
0.00% cnen 1 rox.

0.30% mo 1 rog.

Taxkca 3a 3anucBane: 2.50%
Taxca 3a 00p. H3KyITyBaHe:
0.00% cnen 1 mec.

5.00% no 1 mec.

Texywu pazxoou u
maxcu

Texymm Takcu: 1.46%

BBSHana)KILeHI/Ie 3a IIOCTUTHATH
pE3yIaTaTu: HIMaA

Texymu Takcu: 1.73%,

BBSHana)KI[eHI/Ie 3a IIOCTUTHATH
pe3yiaTaTu: HIMaA

anvuno mpemupare

Ha UuHeecmuyusima

Be3 naHbk BhpXyY KanmuTaiaoBara
rneyanda

Be3 naHbk BpXyY KanmuTaiaoBara
neyauoda

QOuaxsano ev30elicmsue Ha HD€O6DCI3V6aH€m0 BbPXY npumeastcamenume Ha os108e 8 Ilpuemawus Iloo-

@pono

He ce mpensmxkaa npectpykrypupane Ha noptdeiinure Ha [Ipuemamus [oa-dhoun npenn wium cnen
ocwiiecTBiBane Ha [IpeoOpasyBanero. He ce ouaksa [IpeoOpa3yBaHeTo aa OKaxe Bb3ACHCTBUE BHPXY
npuTexaTenuTe Ha asutose B [Ipuemantus ponnoBe u TaxHata nHBecTHHA B [Ipremarnius gonm.

KDHW[@DMH 3d OUEHKA HAa dxKkmueunie u nacueunie Kom oamama_Ha U3YUCIABAHE Hd Koed)uuueHma HAa
3amMAHRA

Hernarta cToHOCT Ha akTMBHTE Ha eauH 151 B IIpeoOpasyBamus ce GoHI ce onpeaessi ChIIacHO
HEroBHTE TpaBWiIa 3a OIleHKa Ha mopTdeitna u onpenensue Ha HCA u neiicTBamata HOpMaTHBHA
ypenba. Hernara croifHOCT Ha akTUBUTE Ha enuH a7 B [Ipuemamntus [loa-dona ce onpenenst chriacHo
IpaBuIaTa 3a oleHka Ha noptdeitna n onpenensne Ha HCA na ®onna yanbp, KOUTO ce IpUiiaraT u 1o
OTHOIIeHUE Ha nerHocTTa Ha [Ipuemarmms [loa-doun, u geiicTBamara HOpMaTHBHA ypenoa.

IIo oTHOIICHUE HA OII€HKaTa Ha aKTUBUTEC U ITACUBUTC HaA Hp606pa3YBaHII/I$I ce (I)OH,Z[ 1 Ha HpI/IeMaHII/IH
(1)0HI[ CC Ipuwjiarat 1no ¢puieCTBO CAHAKBY OCHOBHU PUHIUIIN.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2023 r.
1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)
1.2 busnec koMOuHanusl (MPOABLJLKEHHE)

Memoo 3a uzuucaasane Koed)uuuenma HAa 3amAHa

Harata Ha u3uncisgBaHe Ha KoeuuueHTa Ha 3amsiHa ¢ 27.03.2023 r., kosiTo Aarta ce naga 6 paboTHH
nHM cien nztnuane Ha Cpoka Ha oOpaTHO M3KymyBaHe. Ha Ta3u garta e onpejeneH Koe(hUIUEHThT Ha
3amsHa kaTo otHomeHue Mexay HCA mHa equn 1571 B [IpeoOpasyBamus ce porn kbM HCA Ha exuH A5t
B [Ipuemamtus [loa-donn, onpenenenu Bb3 OCHOBA HA AaHHU 3a JICHS, KOMTO ce majaa ABa padOTHH JHU
Ipeiv JIaTaTa Ha U34YUCIIsIBaHe Ha KoeUuIMeHTa Ha 3aMsiHa (,,PeepenTHara nara®).

bpost mamose B [lpuemammus [lox-domna, kKoiTo Becekn mpUTekaTea Ha msutoBe B [IpeoOpasysamus ce
¢dbonx nonyyara Ha eekTUBHATA AaTa Ha [IpeoOpa3yBaHETO, € U3YKCIICH B ChOTBETCTBUE ChC CIICIHATA

(hopmymna:

A=bx(B/TI), xpaero:

A = 0Opoii HoBM nisu10Be B [Ipuemarnus [lon-ponn

b = 6poit mpuTexaBanu astoBe B [IpeoOpasysamius ce GpoHIT

B = HCA Ha s B [IpeoOpasysaius ce o™

I' = HCA Ha pgsin B [puemainus [Ton-poua*

* OmnpeneneHa Ha paOOTHUS JICH MIPEIX0XK/Iall Ha laTaTa Ha U3YHCIsABaHe Ha Koe(hHUIIMeHTa Ha 3aMsIHa
BB3 OCHOBA Ha MaHHM 3a PedhepentHara nmata.

KoeduimenTsT Ha 3aMsHa € 3aKpBIJICH J0 MIECTUS 3HAK CIIeT IeCeTUYHATa 3areTas, a OposT IsUI0BE B
[Ipuemarntus GoHI — J0 YETBBPTHUS 3HAK CIIeHd JeCeTUIHATa 3areras. Ilopamu ToBa He € HEOOXOINMO
M3BBPIIBAHETO HA MAPUYHM IUJIAIIAHMS B M0J13a HA MPUTESKATEIUTE HA JISJIOBE, 3a J]a CE MOCTUTHE Ha
CKBHUBAJICHTHO ChOTHOIIICHUE Ha 3aMsHa nipu [IpeoOpa3yBaneTo.

Ha 28 mapt 2023 r. ¢ marau kpM 23 mapt 2023 1. 6erre u3uncieH U MOTBBPACH OT OAUTOPH CIICTHUST
KOCQHIIMEHT Ha 3aMsiHa:

[IpeoOpa3yBa ce ISIN na ISIN na Koepuuuent na
npeoopasyBamus ce | [Ipuemany Ioa-ponn | npuemamms Ioa-
onn 3aMsIHA
¢onn houn
J® “Paiipaiizen J[® “Obb ExcneptHii3
(bpnrapus) AKTHBHA BG9000003178  |dedanzuBen BG9000003210 0.097724
3ammura B JIepa” banancupan (JIEBA)”

Cuemosoono mpemupane Ha Hpeo6pa3veaﬁemo

HOIL-(I)OH}I’BT € BB3IPUCIT CIICAHOTO CHETOBOAHO TPETHUPAHC 1O OTHOLICHUC HA HpeO6paSYBaH6TOI

on-pouasT e npunoxun MCDO 3 1o oTHOIIEHHE HA TPAH3AKIIHUATA, Thid KATO CUUTA Y€ CTAHAAPTHT €
MPUIOKHUM TIPU BIMBAHETO HA OTHOCHTEJIHO PABHOCTOWHH B3aMMHH (DOHIOBE, KOMTO HE c€ HAMUPAT
nosx o6 KoHTpod. [IpeobpazyBamust ce u [Ipuemamuar GoHz ce cuuTaT 3a CaMOCTOSTETHH OM3HEC
enuanny. [puemamusit [lon-Gonx e npumoxun MeToga Ha NPUAOOMBaHE TIO0 OTHOIICHHWE Ha
TpaH3aKLHUsATA.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

1. Opranuzauus u JeiiHOCT (MPOAbJIKEHHE)

1.2 busnec koMOuHanusl (MPOAbLJLKEHHE)

Cuemosoono mpemupane Ha Ilpeobpaszveanemo (npoodviadcerue)

e laentuduurpane Ha TPUAOOUBAIIUAT B OM3HECKOMOMHAIMSTA

3a mpumoOuBani B OusHeckomOuHanusta ce cuuta llpuemarims [lon-ponn, oruuraiiku (akra ue
HETOBUTE HETHH aKTUBU KBM JlaTaTa Ha mpeoOpa3yBaHETO MpeBuIaBaT Te3u Ha [IpeoOpa3ysamus ce
honm.

® CHpaBeI{J’II/IBa CTOMHOCT Ha BB3HAIrpaXXJACHUECTO

[Ipu BuBaneTo Ha doHIOBETE, POHIBT UACHTUPHUITNPAH KaTO MPHUAOOHBAII] pa3MEHS CBOM ISJIOBE 32
nsutoBe B [IpeoOpasysanius ce GoHI, KOUTO ca U3YHCICHH Ha 0a3a Ha CIpPaBEJIMBUTE CTOMHOCTH Ha
HETHUTE UM aKkTUBU KbM 23 MapT 2023 r. 3a cnpaBeyiuBa CTOIMHOCT Ha Bb3HATPaXJAEHUETO Ce CUMTA
CrpaBe/IJIMBaTa CTOWHOCT HA HETHUTE akTHBH Ha [IpeobpasyBamnius ce (OH KbM JlaTaTa Ha BIMBAHETO.
Ta3u croifHOoCT € TMPUOIM3HTENIHO paBHAa Ha OajlaHCOBaTa CTOMHOCT HAa HETHUTE AKTUBH, KOUTO
MMpEaACTaBJIABAT MMapUYIHU CPCACTBA U TAPUYIHU CKBUBAJICHTHU.

U nBara ponna no narara Ha mpeoOpa3yBaHETO ca MPHJIAraid HACHTUYHU CYCTOBOIHU ITOJITUTHKH.

e [IpuoONTH HETHU aKTHBU

[IpunoOuTuTe HETHW aKTUBH Ca TMPEJICTABEHH KaTo ePeKT OT OM3HECKOMOHWHAIMATAa B OTYeTa 3a
M3MECHCHHETO Ha HETHHTE aKTHBH, NPHHA/UISKAIIA HA MHBECTUTOPUTE B UIOBE M B OTYETa 3a

MapUYHUTEC IIOTOLH.

CueroBosHATa JaTa Ha CAENKaTa € onpenenacHa aa 0pae 29 mapt 2023 T, KaTo HaYaJIHA [1aTa, OT KOSTO
IpeoOpasysainus ce GpoH ce cunra 3a npuaoout ot [puemarius [Toa-hoH/ 32 CYETOBOIHU ICIH.

B pesynrar Ha BmuBaneTo, UMyIecTBoTO Ha [IpeoOpasyBamiust ce GoH/, MPe/ICTABISBAIIO 32 IBIIKCHUS
1 (pakTHYECKU OTHOIIEHUs, ca npexBbpiaeHu Ha [Ipuemantus [lon-porn. Kem matata Ha BIuBaHETO
(hMHAHCOBUTE TaHHU, Ca KAKTO CJIe/IBa:

bu3znec komOuHAIUSA

D@ “Paiidaiizen (bbarapus) AktuBHa 3amura B Jlepa”
[TapraaM cpencTBa U MAPUIHHA SKBUBAICHTH 2,700,319.29

BagbKeHUS R

CTOHHOCT HA pa3rpaHNYMMUTe HeTHU akTUBHU Ha [IpeoOpasyBamms ce Gponn
(BKJI. mevasida 3a 2023 r. 1o 7aTaTa Ha npeodpa3yBaHeTo B pa3mep Ha 1 561.35 2,700,319.29
U1B.)

2. O0001IeHNe HA CHIIECTBEHN CYETOBOAHM MOJIUTHKHA

C’BH_ICCTBGHI/ITG CUCTOBOJHU IIOJIUTHUKHU, NPHUIIOKCHU IIPU H3rOTBAHC HaA TO3HU q)HHaHCOB OT4cT, Ca
npeacTaBC€HU I10-40JTYy. C‘ICTOBOHHI/ITC IMOJIMTUKKU Ca IpUuJiIaraHv IMOCJICA0BATCIIHO B IPEACTABCHUTEC
OTYCTHU I'OAMHU, OCBEH aKO U3PUYHO HE € YIIOMECHATO JAPYTIo.

[Mox-donma opraHuzmMpa TEKyllaTa CH CYCTOBOJHA OTYCTHOCT B CHOTBETCTBHE C HM3MCKBAaHHUATA Ha
OBITapCKOTO CUYETOBOJHO, JAHBYHO U THPrOBCKO 3aKOHOJIATEIICTBO M YTBBPJICHATA OT PHKOBOJCTBOTO
Ha KitoHa cueToBOIHA ITOJIUTHKA.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

2. O0o01enne HA CHIIECTBEHU CUETOBOAHH MOJUTHKHU (MPOABJLKEHHE)
2.1 ba3a 3a U3roTBsiHE U NMpPeACTABSIHE HA (PUHAHCOBUTE OTYETH

Hacrosimusar ¢uHaHCOB OTYET € HM3rOTBEH B CHOTBETCTBHE C MEXIyHapOIHHUTE CTaHAAPTH 3a
¢unancoro oruntane (MC®PO) u paszsicuenus, uznanenu ot Komutera 3a pazscaenus (KPMCDO),
MIPIJIOKKMMU 32 JIpyKecTBa, KouTo ce orynurtat mo MCDO, npuetu B EBponeiickus cpro3 (EC). MCDO,
CUETOBOIHU cTaHgapTH, npuetd oT EC e oOmomnpueroro HaMMEHOBaHHME Ha paMKa C 00mIo
MpeJHa3HaYeHUE 3a JOCTOBEPHO MPEICTaBIHE, CKBUBAJICHTHO Ha NePUHULMITA Ha paMKaTa, BbBEACHA
B maparpad 1, 1.8 ot JombiHuTenHNTE pasnopendn Ha 3aKOHA 32 CYETOBOJCTBOTO ,,MexXIyHapOIHU
cuetoBoxHU cTamapTu‘ (MCC).

@ougeT Yansp ,,Obb Excriepliiz* He mpurexaBa MMYyIIECTBO CaMOCTOSITENIHO, 3aTOBA HE W3TOTBA
otaeneH (unancoB order. POHABT Yambp MPEACTABS OTACTHH (DUHAHCOBH OTYETHU 33 BCEKH OT
npwiexamure My [loa-¢ponnosere. B choTBeTcTBHE ¢ M3uckBanusTa Ha MCPO 10, IToa-donna ce
CUMTA 3a CaMOCTOSITETIHA OTYETHA €JMHUIA U Ha Ta3u 0aza € M3rOTBWII HACTOSIIHS (DUHAHCOB OTYET
KaTo TakaBa. ToBa TpeTHUpaHe € 00yCIOBEHO OT ToBa ue BcekH lloa-¢honp ce pasriexna KaTo OTACITHO
00ocobeno nmymiectBo. MuBecturopute B [loa-onna umar npasa camo Mo OTHOILICHHE Ha aKTUBHUTE
Ha To3u [loa-dhoHn, B KOWTO ca MHBECTHPAJH, U Bh3BPaIIaeMOCTTa OT TsX. [loa-poHabT oTroBaps 3a
3aBbJDKEHUSTA CH CaMO ChC CBOMTE akTHBU. B nombiHenne, POHABT Yaabp HE yNpakHSABA KOHTPOI
Bepxy llonm-ponmoBere, chriacHo wusnckBanmara Ha MCODO 10, mopagu KOeTOo HE H3TOTBS
KOHCOJIUIUPaH OTYeT.

duHaHCOBUAT oOT4eT BKIOUYBa OTder 3a ¢uHAHCOBOTO chcTostHMe Ha lloa-domma, Otuer 3a
BCEOOXBaTHHUS J0X0n1d, Oruer 3a Mapu4YHUTEC II0TOILH, OTtuyer 3a W3MEHEHMITA B HETHHUTE aKTHUBU,
MMpruHAAJIC)KAIIXM Ha UHBECTUTOPUTE B AAJIOBC, KAKTO U HpI/IJ'IO)KeHI/IH KBbM TiX.

CueroBoactBoTo Ha [loa-honaa ce Boau OoTAENIHO OT cueToBOACTBOTO Ha KioHa, KoiiTo ro ympasissa.
(i) Hoséu u uzmenenu cmanoapmu, npuemu om Iloo-¢ponoa

[Mox-doHna € NPUIOKUI CIEIHUTE CTAaHAAPTH U U3MEHEHHUS 3a IBPBHU IBT 3@ FOJIUIIHUS CU OTUYCTCH
nepuo, 3arnousail Ha 1 sayapu 2023 r.:

HN3menenuss Ha MCC 1 u [lexkaapanus 3a npaktukute no MC®O 2: OnosectaBaHe Ha
CYeTOBOIHM MOJMUTHKH (M3aa7eH Ha 12 ¢peBpyapu 2021 r. 1 B cuiia 3a TOAMIIHY IEPHO/IH, 3aII0YBAIIN
Ha win cinen 1 sayapu 2023 1.)

HN3menenne Ha MCC 8 ,,CueTroBoAHA NMOJIUTHKA, MPOMEHH B CYETOBOAHUTE NMPHOJIM3UTETHH
OlleHKU U rpemiku“: Omnpenesienue Ha ,,CUeTOBOAHU NMPUOJIMZUTETHN OLEHKU® (M3maneH Ha 12
¢deBpyapu 2021 r. 1 B cujia 3a TOAWIIHYU IEPHOJIH, 3aII0YBAIIY HA WK cief 1 ssayapu 2023 r.)

HN3menenne Ha MCC 12 ,,Jlanbuu BbpXy Aoxoaa‘: OTcpoYeHH JaHBIM, CBbP3aHH C AKTHBH H
NMacUBH, NPOM3THYALIM OT eIUHUYHA omepanua (n3mageH Ha 7 mait 2021 1. 1 B ciiia 3a TOIUIITHU
MEepUO/IH, 3aroyBaly Ha win cief 1 sayapu 2023 r.)

MC®O 17 ,,3acTrpaxoBaTeqHu Aoropopu* (u3nmageH Ha 18 maii 2017 r. u B cuia 3a TOJQUIIHU
Mepuoan, 3amoyBaimy Ha win cuen 1 sayapu 2023 r.), BRiawunTeano U3menenne na MCPO 17
(m3manen Ha 25 rorm 2020 r. ¥ B cHjIa 3a TOAMIIHYU IIEPUOIN, 3aII0YBaNTy Ha wiu ciex 1 sayapu 2023

T.)

HN3menenne Ha MC®O 17 ,,3acTpaxoBaTtesiHu foropopu*: [Ispeonavyanano npuiaarane na MCPO
17 u MC®O 9 — cpaBuutenna nndopmanus (n3maneH Ha 9 nekemspu 2021 1 B cuita 3a TOIUITHA
NepUO.IH, 3aroyBamy Ha win cinex 1 sayapu 2023 r.)
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 JEKEMBPU 2023 r.

2. O6001eHne HA CHIIECTBEHH CYETOBOHH MOJUTHKHU (TPOIbJIKEHHUE)

2.1 ba3za 3a u3roTBsiHe U NMpPeACTABAHE HA (UHAHCOBUTE OTYETH (MPOXBJIKEHHE)
(i) Hosu u uzmenenu cmanoapmu, npuemu om Iloo-gponoa (npoovircenue)

HN3menenne na MCC 12 ,,Jlanbium BbpXy Aoxoaa“: MexkayHapoaHa nanb4Ha pegopma — Bropn
cThJ0 Monesanu mpaBuia (m3gaacH Ha 23 maii 2023 1. ¥ B criia 3a TOTUIITHY ITEPHOIN, 3aIT0YBAIIH Ha
nnu caen 1 auyapu 2023 r.)

Bcuuky npoMeHH B IPHETUTE CTaHAAPTH, U30POCHH MO-TOPE, HAMAT €PEKT BbPXY CYMUTE, IPU3HATH B
MPEIXOIHU MEePUOJI, HATO CE OYaKBa T JIa UMAT 3HAYUTETHO BH3JCHCTBHE BBHPXY TEKYIIUS HIU
OBbJICIIUTE TICPUOTH.

(ii) Hoeu cmanoapmu u pazachenus, Koumo éce owje He ca npuemu om Iloo-gponoa

Hy6JII/IKYBaHI/I Ca onpeacJICHU HOBU CYCTOBOAHU CTAHAAPTHU U PA3sACHCHHUA, KOUTO HE Ca 3aIbJKUTCIIHU
3a MpuJIara”e npe3 oT4yeTHus neproj KpM 31 gexemBpu 2023 1. 1 He ca OWITH TIPEIBAPUTEITHO IPUETH
ot llog-ponma. Ilo-momy e um3noxena omenkara Ha llong-goHma 3a BB3AEHCTBHETO HA TE3W HOBH
CTaHJIAPTU U pa3aCHEHUs

HN3menenust na MC®O 16 ,,JIm3unru®: IlacuB no JU3MHT NPH CAEJIKH 32 mpoaaxda ¢ odpareH
Jau3uHr (u3aaged Ha 22 centemBpu 2023 u B cHJjia 32 TOAWIIHA MEPHOIH, 3aTI0YBAIIY HA WJIH CJIe]]
1 snyapm 2024 r.)

HN3menenust Ha MCC 1 ,,IIpencraBsine Ha GUHAHCOBM OTUYETH:

e Kuacudukanus Ha NaCHBUTE KATO TeKYIIM U HeTeKylM (u3gaaen Ha 23 ssuyapu 2020 r.)

e Kuaacudukanus Ha MacCHBUTE KAaTO TEKYIIH U HETEKYIIH - OTJIaraHe Ha 1aTaTa Ha BJH3aHe B
cuia (u3naaeH Ha 15 ronu 2020 r.)

e Hertekyuu nacuBu ¢ 10roBOpHH KJiay3u (u3naaeH Ha 31 okrompu 2023 r., B KpaiiHa cMeTKa
B CWJIA 32 TOJAMIIHYU NEPUOIH, 3aTI0YBAIIM HA WM ciaen 1 sayapu 2024 r.)

Hsma apyru craHmapT, KOMTO BCE OIE HE ca MPHETH, M KOUTO CE OYaKBa Jla UMAT 3HAUUTEIIHO
BB3JIcHicTBIE BHPXY [loa-goHma mpe3 HACTOSIIUS WM OBJACI] OTYETCH MEPHOMA, KAKTO U BBPXY
TpaH3aKIUUTE B 0003pUMO OBJIeIIe.

(iii) Hoeu cmanoapmu, pazacHenusn u u3mMeHenus, Koumo gce ouje ne ca npuemu om EC

HN3menenne na MCC 7 ,,0O14ern 32 napuunnte noroun* u MC®O 7 ,,0nHAHCOBH HHCTPYMEHTH*:
OnosectsiBane — Cnopa3ymenus 3a puHaHCHPaHe HA JocTaBuYMIM (M31aaeHu Ha 25 mait 2023 1. u
B CHJIa 3@ TOJMIIHY MIEPHO/IH, 3al04BaIld Ha win cien | sayapu 2024 .)

HN3menenne na MCC 21 ,,Edextn oT npoMeHuTe B 00MEeHHHTe KypcoBe“: Jlumca Ha Kypc 3a
npeBajyTupaHe (u31aaeHu Ha 25 mait 2023 1. 1 B cuiia 3a TOJUIITHYI TIEPHOAH, 3alI0YBAIH Ha WU CIIe]
1 smyapu 2025 1.)

2.2 JleficTBallo MpeanpusiTue

®dunancopusaT otruer Ha [lox-GoHIa € W3roTBEH NpHM Cla3BaHe Ha MPHUHIMIIA Ha JIEHCTBAIIO
MPEIPUATHE.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

2. O0o01enne HA CHIIECTBEHU CUETOBOAHH MOJUTHKHU (MPOABJLKEHHE)
2.3 (MYHKOMOHAJIHA BAJYTA M MPU3HABAHE HA KYPCOBH Pa3IHKH

QOyHKIMOHATHATA W OTYETHA BallyTa Ha MpeacTaBsHe Ha QuHaHCOBHSA oTueT Ha [lom-doHma u e
opirapckuaT geB. Ot 01.07.1997 r. neBbT € PuKcHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbpM
repMaHckata Mapka B choTHoleHne BGN 1:DEM 1, a ¢ BbBekIaHETO Ha €BPOTO KaTo O(UIHaTHA
BanyTa Ha EBporielickus cpio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

[Ipu mbpBOHAYATHO MPHU3HABAHE, CJENIKA B UyXKJSCTpAaHHA BaJyTa CE 3allMCBa BbB ()YHKI[MOHAIHATA
BaJlyTa, KaTO KbM CyMara B UyXKJCSCTpaHHa BallyTa Ce Npujara oOMEHHHSIT Kypc KbM MOMEHTa Ha
cIeNKaTa WIN OTepaIysTa.

[TapuunuTe cpencTBa, B3EMaHUATA U 33AbIDKCHUATA, KATO MOHETAPHH OTUYETHU 0OEKTH, IEHOMUHUPAHU
B UYX/IECTpaHHA BaJyTa c€ OTYUTAT BbB (D)yHKLHMOHAIHATA BaJlyTa KaTo ce mpuiara OOMEHHHAT Kypc,
myonukyBad o bHb 3a Bceku paboTer e Ha choTBeTHHS Mecen. KbM 31 mexeMBpu Te ce OIeHsBAaT B
OBJIrapcKy JieBa KaTo ce M3IM0JI3Ba 3aKIIOUUTEIHNsT oOMeHeH Kypce Ha BHb.

HemonerapauTe otueTHr 00eKkTH B O6ajaHca, IbPBOHAYAIHO JCHOMUHUPAHH B UyKAESCTPAaHHA BalyTa,
ce OTYMTAT BbB (DYHKIIMOHAIHATA BallyTa KaToO ce MpUilara HCTOPUIECKUAT OOMEHEH Kypc KbM JlaTtarta
Ha OIlepalysATa U II0CJIEIBAII0 HE CE IIPEOLIEHIBAT 10 3aKIF0UUTEIIEH KypC.

EdexTure oT KypcoBUTE pa3iMKH, CBBP3aHHU C YPEXKIAHETO HA CACIKH B Uy>KAECTpaHHA BalyTa, WIN
OTYUTAHETO HA CHENIKM B Uy)KJECTpaHHa BaJlyTa IO KypCOBE, KOUTO ca Pa3iU4yHH, OT TE€3H, 110 KOUTO
II'BPBOHAYAIIHO ca OMJIM MIPU3HATH, CE BKJIIOYBAT B I1e4anOaTa Uiy 3arydata B MOMEHTA Ha B3HUKBAHETO
uM.

DOHUHAHCOBUAT OTYET € U3TOTBEH U IPpEACTABEH B XWIAIU JIEBA (XI/IJ'I. J'IB.).

HapI/IHHI/ITe AKTHUBHU U ITaCHUBH, [IeHOMI/IHI/IpaHI/I BBB BanyTa, Ca OLICHCHMU B JIE€Ba I10 O(bI/I]_II/IaJ'IHI/IH Kpr Ha
BHB kakTo cienBa:

Basyra 31.12.2024r.  31.12.2023r.
EUR 1.95583 1.95583

2.4 CueToBOAHA KOHBEHIHS

DOUHAHCOBUSIT OTYET € U3rOTBEH ITpU CI1a3BaHC Ha KOHBCHIMATA 3a UCTOPHUUCCKATA I€HA, C U3KJIIIOYCHUC
Ha (I)HHaHCOBI/ITe AKTHUBU, OTUUTAHU IO CIIpaBCJIMBa CTOMHOCT B Ie4yajadaTa WIn 3&1"}’63Ta, KOHMTO Ca
MNpEACTAaBCHU 11O CIIpaBEJIMBa CTOMHOCT.

2.5 Tlapu u napu4H" eKBUBAJIEHTH

HOZI-(i)OHIIa OTYHTA KaTo IMapy 1 MapuiIH CKBUBAJICHTH CPEACTBATA 110 pasiuialiaTeJIHu CMETKH, KOUTO
CC OLICHABAT IO aMOPTHU3HPaHa CTOMHOCT WJIH 11O JCIIO3UTU C OPUTHHAJICH CPOK Ha IMaJCxK 10 3 Mecena.

[Tapu u mapuaHU €KBUBAJICHTH CE€ IBPKAT C TSI TIOCPENIaHe Ha KPaTKOCPOUHUTE MAPUIHH 33 TBIDKCHUS,
a He 32 WHBECTHUIINY WM JPYTH IeNH. 33 Ja MOXKE eHa WHBECTHUIIHA Ja ObJe OmpeseiecHa KaTo mapu
WJIM TApUYHH CPEJICTBA, TS TPsIOBa 1a MOXKeE JIECHO Jia ObJie MPEXBHPIICHA B OTIpeielieHa CyMa U Jia ObJie
00eKT caMO Ha HE3HAYMTEJICH PHUCK OT MPOMsHA B cTOMHOCTTA. CleoBaTeTHo, HHBECTUIUS Ou Onia
KJacuHIMpaHa KaTo MapUIHKU CPEJICTBA CAMO aKO MMa KpaThK MaTypUTET, HAlPUMeEp, /10 TPH Mecelia
OT JlaTa Ha MPUJI0ONBaHE.

KanuranoBrure MHBECTUIMM CE€ U3KIIIOUBAT OT IAPUUYHUTE CPEACTBA, OCBEH aKO HE €a IO CHIIECTBO
TaKkWBa, HampuMep npedepeHIaiHd akIui MPUIO0UTH ¢ KPaThK CPOK MpEeId MaTypHUTETa UM H C
OIpeNEIICH MafexK.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

2. O6001eHne HA CHIIECTBEHH CYETOBOHH MOJUTHKHU (TPOIbJIKEHHUE)
2.6 M®uHAHCOBM HHCTPYMEHTH

2.6.1 ®unancoBu aKTHBH

Knacupuxanus
[Non-donna knacudunmpa (UHAHCOBUTE CH AKTUBHU B CIICTHUTE KATETOPUX Ha OTUYUTAHE:

® TaKuBa, KOUTO Tpﬂ6Ba Ja 6’I>I[3T OTYHUTAHU IO CIIpaBCAJIMBa CTOHHOCT Teyanbdara uin 3ary6aTa, nu
® TaKHBa, KOUTO CC OLCHABAT II0 aMOPTHU3HUpPaHa CTOMHOCT.

Knacudukanusra 3aBucu ot Ouznec monena Ha Iloa-onaa 3a ynpaenenue Ha GUHAHCOBUTE aKTUBH U
YCIIOBHSITA 38 HAPHYHNTE TOTOLM CIIOPE]] TOTOBOPHUTE.

[lon-hoHIBT € 3axpaHBaIlia cXemMa 1 HHBECTHpPA B JsUI0Be Ha choTBeTHaTa ['maBHu [loa-douyg cxema.
HeroBuTe MHBECTUIIUH CE OLICHSABAT IO CIpaBEJIMBA CTOMHOCT B revyaibara uim 3arybara.

HpCI[CTaBCHI/I ca Karo q)I/IHaHCOBI/I AKTUBHU, OTUHUTAHU II0 CIIpaBCIAJIMBa CTOMHOCT B Heqan6aTa 501041
3aryOara B OTueTa 3a puHaHCOBOTO cheTosiHME. OcTaHaiuTe (UHAHCOBH aKTHBH Ca APUYHU CPEICTBA
U ce OLEHSABAT IO aMOpTHU3UpaHa croiHocT. [IpencraBenn ca xaro [lapy n mapu4Hu €KBUBAJICHTH B
Oryera 3a UHAHCOBOTO CHCTOSHUE.

IIpu3HaBaHe U OTHMCBaHe

PenoBHMTE MOKYIKY U MPOoak0n Ha QUHAHCOBHM aKTUBH CE MPU3HABAT HA JlaTaTa Ha CJIeJIKaTa - JaTara,
Ha koaTo [lon-ponna ce aHTaXkupa 1a 3aKynH WK poaae akTiBa. OMHAHCOBHUTE aKTHBY CE OTIIHCBAT,
KOraTto IpaBaTa 3a IOJy4YaBaHE Ha MapUYHM MOTOIM OT ()MHAHCOBUTE aKTHBHM Ca W3TEKIU WM ca
npexBbpieHu U [Toa-GpoHaa € mpexBbpIHI BCUUYKH PUCKOBE U TIOJI3U OT COOCTBEHOCTTA.

OunensBane

I[Tpu mepBOHaYaNHOTO Npu3HaBaHe [Toa-hoHma oleHsIBa PUHAHCOBUS aKTHB 110 HETOBATa CIPABEINBA
CTOWHOCT. Pa3xomute CBBp3aHU C TpaH3aKIMUTE Ha (UHAHCOBM AaKTHBH, OTYMTAHH B Ie4anda WiIn
3ary0a, ce OTYMTAT B OTYETA 3a revanbaTa wim 3arybara.

[IpomenuTe B cripaBeyMBaTa cToHOCT Ha PpuHaHcoBUTE akTUBH oTunTanu o CCII3 ce mpu3naBat B
HETHU TOJIOXKHTEIHU WU OTPUIATENHU Pa3IMKK OT omnepanuu ¢ (UHAHCOBH aKTHUBH B OTYETa 3a
JIOXOAUTE, B 3aBUCUMOCT OT CIIy4das.

[on-dpouabT KIacuduIMpa CBOUTE KAlMTAJIOBM WHCTPYMEHTH KaTO OLCHSABAaHU IO CIpaBenBa
cTorHOCT B mevasnbara wiu 3aryoara (CCII3).

Oo0e3nenka

[Mon-¢donna oreHsiBa KPEIUTHUTE 3aryon Ha 0a3a ObJCHM OYaKBaHUsS, CBbP3aHH C HETOBUTE JbJATOBH
WHCTPYMEHTH, OTYUTAHHU [10 aMOPTH3UpaHa CTOWHOCT. [IpriaranaTa MeTonoIorus 3a 00e31eHKa 3aBUCH
OT TOBa JAJIU € HAJIMIIEC 3HAUUTEITHO YBEJIUUCHUE HA KPEIUTHUS PUCK.

3a Teproeekute B3emanus lloa-¢pouapT npuiiara onpocteHus noaxon, paspemer or MC®O 9, koiito
W3MCKBA Jla ce MPHU3HAAT OYaKBAaHM 3aryOu 3a LeNus KHUBOT OLIEe OT IMbPBOHAYATHOTO NPU3HABAHE HA
B3eMaHHUATA.

T’prOBCKI/ITe W Apyru B3€MaHHA Ca NPpCIMET Ha MHAUBHUAYAJIHA OLCHKA HAa KPCAUTHUA PUCK, KOATO
B3€Ma NpeABUA HAJIMYHATA KAUYC€CTBEHA M HECTATUCTUYCCKA KOJIMUCCTBCHA I/IH(i)OpMaIII/ISI. O6C3HeHKaTa
CC ormpeacisd Ha 0a3a ouaKBaHH KpeAUuTHU 3ary61/1.
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[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

2. O6001eHne HA CHIIECTBEHH CYETOBOHH MOJUTHKHU (TPOIbJIKEHHUE)
2.6. ®UHAHCOBH HHCTPYMEHTH (MPOIbJKEHUE)
2.6.2. ®MHAHCOBH NMACUBH

[IpusHaBat ce, KOTaTo CHIIECTBYBA IOTOBOPHO 3aIbJDKCHUE 32 IUIANAHE HA MAPUYHU CYMH Ha JPYTO
npennpusitue win gusudecko nuie. Gunancopure nacupu Ha [loa-ponma BKIIOYBAT 3abIKCHHS 32
o0paTHO W3KYITyBaHe Ha ISUIOBE W CBBP3aHUTE C TAX TAKCH, 3aIbJDKEHHS 3a oauT, kbM KOH nm
VYnpasasBamoro pyxecTso.

[IppBOHAYATHO TE ce MPHU3HABAT B 0ajaHca Mo CHpPaBe/IBa CTOMHOCT, HAMAICHH C MPEKUTE Pa3Xxou
O TPaH3aKIUITA, a TIOCIEABAII0 — [0 aMOPTU3UPaHa CTOMHOCT MO METO/1a Ha e(peKTHBHATA JIMXBA.

2.7. HeTtnu AKTHBH, IPUHATJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE

Hernun aktuBuM, nmpuHaamexKamy Ha WHBECTHTOpUTE B MsiioBe Ha llog-(onaa BrirouBar 3ammcaHu
JISUTOBE, IPEMHUM OT EMUCHUH, OOIITH PE3ePBY U HEpa3NpeIeICHH Teuaiou.

BanucanusaT kanutad Ha [loa-GpoHma ¢ MPOMEHIMBA BEIMYHMHA, B 3aBUCHMOCT OT €MHUTHUPAHHTE H
oOpatHo u3KyneHu asuiose. [lon-hoHaa u3aaBa/mpoaasa JIsI0BE MO0 UCKaHE HA HHBECTUTOPHUTE.

[lon-dorna oTunTa 3amvcaHus CH KalyTal 0 HOMHUHAITHA CTOWHOCT HA M3aJICHUTE W PETUCTPUPAHU
JISITIOBE.

[IpemuitnuTe pe3epBu Mpy eMUTHPaHE /00paTHO W3KyITyBaHe Ha jsutoBe Ha [lon-donna npencrapisBat
pasnuKara, ImojydeHa OT HeTHAaTa CTOMHOCT Ha €IWH A1 M HOMHWHAJHAaTa CTOWHOCT, YMHOXEHaA II0
CHOTBETHHUSI OpOW [SUIOBE, EMUTHpaHH /00paTHO W3KYNEHW B JieHS Ha ceThiMeHTta. OleHKaTa Ha
HETHUTE AaKTWBH, IPUHAUISKAIIM HAa WHBECTUTOPUTE B [SJIOBE € pasriiefaHa Io-NOAPOOHO B
MprIIoKeHue 6.

HeTHu akTvBY, IpUHAUISKAIIM HAa MHBECTUTOpUTE B JsuT0Be B [lon-hoHa ca 6azara 3a onpezeiisHe Ha
€MHUCHOHHATA [IeHa U IIeHaTa 32 00paTHO M3KYITyBaHe Ha JSUIOBETE My 32 BCEKH pabOTeH JIeH.

[on-donna onpeaensT UHANBUYaTHa HETHA CTOMHOCT HA aKTUBUTE U ChOTBETHO HETHA CTOWHOCT Ha
€/IVH JI5UT, EeMICHOHHA CTOWHOCT U IIeHa 32 00PAaTHO M3KYITyBaHe.

2.8. lanb4HO 00JiaraHe

CermacHo wi. 174 or 3akoHa 3a KopmopaTtuBHOTO mogoxonHo obmarade (3KIIO), xomekTuBHUTE
MHBECTUIIMOHHH CXEMH, KOUTO Ca JIOMyCHATH 3a My0InyHO npeiarane B PenyOnuka bbirapus o pena
Ha 3aKoHa 3a JIEHHOCTTa HA KOJICKTUBHUTE WHBECTHIIMIOHHA CXEMH W Ha JIPYTHU NPEINPHUATHS 32
konexktuBHO nHBecTHpane (3AKUCAIIKI), He ce obnarat ¢ KOpropaTuBEH JaHbK.

2.9. HeTHM MOJIOKUTETHH PA3JIMKH OT ONePanuu ¢ ((MHAHCOBH AKTHBH

OcHOBHUSAT U3TOYHUK Ha mpuxoau Ha [loa-honna ca:

® [ociie/[Ballla OI[CHKA Ha aKTHUBH (II0JI0KHUTENTHATA pa3jiiKa OT IPOMEHH B OlleHKaTa Ha pUHAHCOBUTE
HWHCTPYMEHTH);

® TIOJIOKUTENIHA pa3jiika OT ONepanu ¢ (UHAHCOBH AKTHBU (TIOJIOXKHUTETHATA PA3lIMKa MEKIY
CrpaBejIMBaTa CTOWHOCT U POJaKHATA [IeHA Ha (PMHAHCOBUSI HHCTPYMEHT).
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B xuas0u 1eBa ocBen, axo He e yxasaro opyeo

2. O0o01enne HA CHIIECTBEHU CUETOBOAHH MOJUTUKHU (MPOABJLKEHHE)
2.9. HeTHM MOJIOKUTETHH PA3JIMKH OT ONEPAINNHA ¢ (PMHAHCOBH AaKTHBH (IPOIbJIKEHHUE)

HeTHusAT pe3ynrar oT pa3lUKUTE OT MPOMECHUTE B OICHKAaTa Ha ()MHAHCOBHUTE aKTHUBH, OTYUTAHU TIO
CIpaBe/UIMBa CTOWHOCT B Iedanbara W 3arybara, ce OTYMTa KaTo TEKyIla medanda Win 3aryba oT
MIPEOLICHKH, B HETHH IIOJOKHUTEIHH PA3JIMKH OT ONepaluu ¢ (UHAHCOBH aKTHUBH, OT IOCIEIBAIla
olleHKa, B OTuera 3a BCeOOXBAaTHHS JOXO/I.

Pasznukara Mexy clipaBeIyiMBaTa CTOMHOCT W MPOJIaKHATA [IeHA HA (DMHAHCOBHUTE aKTHBH, OTYMTAHU
[0 CIIpaBedjiBa CTOMHOCT B medaibara u 3ary0aTa MpH CHCIKH C TAX, C€ MPHU3HABa KaTO TEKyIa
revanda win 3aryda OT ThProBUs HETHU TIOJIOKHUTEITHU PA3IMKH OT OTepalliy ¢ (PUHAHCOBH aKTHBH, OT
THProeus, B OTUeTa 32 BCCOOXBATHUS JOXO/.

2.10. Pa3xonm
Bcenuku pa3xonu ce mpu3HaBaT B IEPHO/Ia HA Bb3HUKBAHE B OTYETA 33 BCCOOXBATHUS JOXOZ.
DUHAHCOBUTE Pa3XOaH ca:

e 3aryOu OT onepanuu ¢ GMHAHCOBH aKTHBH (OTPHUIIATETHATA PA3JIMKA MEXK/TY TIPEOIeHeHaTa CTOMHOCT
W TIpoJayKHATa [IcHA Ha (PUHAHCOBUSI HHCTPYMEHT);

e 3aryOM OT mocieiBamia OIeHKa Ha (UHAHCOBU aKTHBU (OTPHUIIATENIHA pa3liMKa OT NMPOMEHH B
OIIEHKaTa Ha (MHAHCOBUTE HHCTPYMEHTH).

HedwnnancoBure pa3xonu ca BHHIIHH yCITyTH, BKJIFOYBAIIN Bb3HATPAKACHUA Ha OaHKaTa JEro3uTap,
Komucus 3a gunancor Hamzop (KOH), lentpanen memnosutap (L[JI), BB3HArpaXkacHUE Ha OIMTOP,
pasxoju 3a yupeasBane Ha DoHma 1 pa3xoau 3a aIMUHUCTPUPAHE HA JSIIOBE.

2.11. CnpaBeniuBa CTOHHOCT HA (PMHAHCOBHUTE AKTHBHU H MACHBH

UzrotesHero Ha GuHAaHCOBH oTueTH B choTBeTcTBHE ¢ MC®O M3MCKBaA MpUaraHeTO Ha KOHKPETHU
NPUOM3UTETHH CYETOBOAHU OLeHKU. OT pbKOBOACTBOTO HAa DOHAA Yaabp c€ M3UCKBA Ja HANpPaBU
COOCTBEHH MPEIEHKH U JOMYCKaHMs MPH MPHUJIAraHeTo Ha CYETOBOJHUTE MOJIUTUKU. Ilo3ununTe BHB
(h)MHAHCOBHTE OTYETH, YHETO MPEJICTABSIHE N3MCKBA ITO-BUCOKA CTEIICH Ha CyOEKTHBHA MPEIeHKA, KAKTO
U TE3H MO3HUIINH, 32 KOUTO NPUOTU3UTEITHUTE OLEHKH MUMaT 3HaYUTENeH edeKT BbpXy (rHaHCOBHUTE
OTYETH KATO LAJI0, Ca OTAEIHO OIIOBECTEHHU I10-J0I1Y.

[MTox-¢ponya onpenens cupaBeyIBaTa CTOMHOCT HAa ((UHAHCOBHUTE CH aKTHBH M TIACUBH B CHOTBETCTBUE
¢ MC®O 13 ,,OnensiBade no crpaseminBa ctoiHocT . MCDO 13 ce npunara, korato B apyr MCOO
Ce M3UCKBA WJIM MO3BOJISIBA OLICHSIBAHE 10 CIPABEUINBA CTOMHOCT WIIM OTIOBECTSIBAHE HA OLICHABAHETO
IO CIIPaBe/IMBA CTOWHOCT, KAKTO Ha (PMHAHCOBH MHCTPYMEHTH, TaKa U Ha HE()MHAHCOBH aKTHBH.

MC®O 13 omnpenens crpaBemjiuBaTa CTOMHOCT KaTO IIEHATa 3a Mpojak0a Ha aKTUB WM 3a
MIPEXBBPIISTHE HA TTACUB MPU OOMYaifHa CeNIKa MEXIy Ma3apHU YIACTHHUIM KbM J1aTaTa Ha OICHSIBaHE
Ha OCHOBEH (WJIH Hail-|3T0JIeH ) TIa3ap MpH TEKYIIH Ha3apHu yciaoBus. CrpaBeanBaTa CTOHHOCT CIIOpe.
MC®O 13 e npomaxkHa IieHa, HE3aBUCUMO JaIHM Ta3uW I1I€HA € HEMOCPEACTBEHO JOCTBIIHA WIIU
onpeJereHa upe3 Apyr METO/ 3a OCTOMHOCTSBAHE.

OnogecrtaBaHe Ha CIIpaBCaAIMBa CTOMHOCT

MCOO 7 “DdunancoBu MHCTpyMeHTH: OmoBecTsBaHE”, U3MCKBAa ONOBECTABAHE B OCJIEKKHTE KbM
(uHaHCOBHS OTYET Ha WMH(OpPMAIWs OTHOCHO CIIpaBeJIMBaTa CTOWHOCT Ha ()MHAHCOBHUTE aKTUBH U
nacuBd. [lonutukara Ha [loa-¢oHna e na onoBecTsBa WHPOPMAIUS 32 CIIPaBeJIUBaTa CTOWHOCT Ha
BCHYKH aKTHBH U IaCHUBH, B CHOTBETHOTO NpHIIokKeHHe 3a Bceku [loa-donn.

41



[OJI-®OH/I ,,O5b EKCIIEPTHI13 JE®AH3MBEH BAJIAHCUPAH (JIEBA)“
MPUJIOXEHNA KbM ®UHAHCOBUS OTUET (ITPOABJDKEHUE)

31 AEKEMBPH 2023 r.

B xuss0u s1eba ocBen, axo He e yxasano 0py2o
2. O0o01enne HA CHIIECTBEHU CUETOBOAHH MOJUTUKHU (MPOABJLKEHHE)

2.11. CnpaBenjuBa cTOHHOCT HA (PUHAHCOBUTE AKTUBU U MACUBH (MPOABJKEHHE)

OmnpenensHe Ha CIIPABEINBA CTOMHOCT, METOAN HAa OCTOMHOCTSIBAHE

3a ma ce OLEHUW CIpaBeIMBaTa CTOMHOCT Ha BCSAKa rpyna (WHAHCOBH MHCTPYMEHTH, C€ HM3IIOI3BAT
CIIETHUTE METOTU U TIPEITOIOKEHUS:

e ®DuHAHCOBM AaKTHBH, OTYMTAHU IO CIpaBeAMBa CTOMHOCT B Medanbata WiM 3arybara -
CrpaBelIMBa CTOMHOCT Ha akuuure B [yaBeH Ilon-(oHa, BKIIOUMTENHO B CIydauTe Ha BPEMEHHO
crupaHe Ha 0OpaTHOTO U3KYIIyBaHe, LIe ce IpHeMa IocieHaTa 00sBeHa LieHa Ha 00paTHO U3KYIyBaHe
3a aKLHNTE;

e [lapuuynu cpexnctBa B Opoil W 1Mo OGAaHKOBHM CMETKH — IOpagd JMKBUIHHUSA XapakTep Ha Te3H
WHCTPYMEHTH, TSXHATa OalaHCOBa CTOWHOCT ChOTBETCTBA HA CIIPABEJINBATa CTOHHOCT;

[ J I[pyFI/ITe B3C€MaHUA U 3aABJDKCHUA C€ PCACTABAT IO aMOPTHU3HpaHa CTOI7[HOCT, KaTo B3CMaHUsATa
ca HaMaJIeHH C OYaKBaHUTE 3ary0u 3a 00e3meHKa. bamancoBaTa CTOWHOCT Ha Te3W HHCTPYMEHTH € Hail-
Jo0paTa OLIEHKa Ha TSXHAaTa OYaKBaHa CIIPaBeJINBA CTOMHOCT.

Uepapxus Ha cripaBeUTIBATA CTOMHOCT

[Mon-doHna u3BHPIIBA SKEIHEBHA MPEOLICHKA HAa IICHHUTE KHW)KAa B MOPTQeEiia CH, BKIFOYUTEITHO
KHIKaTa, KOUTO Ca B MpOIEC HAa CETHIMEHT. Pasznukara oT NpeoleHKaTa ce OTpassiBa B TEKYIIHUS
(hpMHAHCOB pe3yJTar.

N3non3Ba ce cneanara depapxus 3a ONpeIesiHE U OMOBECTSBAHE HA CIIPABEAJIMBATA CTOMHOCT:

e Hugo 1: koTHpanu (HEKOPUTHPAHH) IIEHH Ha AKTUBHUTE Ma3apy 3a UICHTUYHH aKTUBU UJTH TTACHBH,
JI0 KOUTO IPENNPUATUETO MOKE J1a UMa JOCTHI KbM /1aTaTa HA OLICHSIBAHE;

e Hugo 2: Apyru BXOJHU JaHHH, PA3IUYHU OT BKIIFOUEHUTE B HUBO | OOSIBEHM IICHU 32 aKTHB WIIN
MacuB, KOUTO ca HaOJII01aeMH 3a J1aJIcH aKTHB, MPSIKO UJIA KOCBEHO;

e Huso 3: HenaOirogaeMu BXOIHH JaHHHM 3a J1aJI€H aKTUB HIIM IIACHB.

B mporieca Ha onpesiensiHe Ha CripaBe;IMBaTa CTOMHOCT HA aKTUBHTE U acuBuTe, [1oa-(poHaa u3mospa
nasapHa uH(popMaLus JOKOJIKOTO TakaBa € Han4Ha. Keaero undopmanus ot HuBo 1 B fiepapxusra Ha
CTpaBeJIMBUTE CTOWHOCTH HE € HanuyHa, [loa-¢poHJa mpuiara METOAM 3a OCTOWHOCTSIBAaHE,
M3MON3BAIIM MaKCUMAaJIHO HaOoJjaeMH BXOJSIIM JaHHU U CBEXJA 10 MUHUMYM H3IOJI3BAHETO Ha
HeHa0IoJaeMuTe TakuBa. MeTouTe 3a OCTOMHOCTSBaHEe, H3II0JI3BAHH 32 OLICHABAHE HA CIIPAaBEIJINBATA
CTOMHOCT, Ce mpUJIarar Iocie0BaTEeIHO.

Crnennara Tabnuna 00061maBa nHpOpMaIIKs 32 aKTUBUTE, PEICTABEHH T10 CIIPABEIINBA CTOHHOCT B
000011IeHHsT OTYET 32 PUHAHCOBOTO CheTOsIHUE KbM 31 nexemBpu 2023 r.:

HuBo 1 -
Banancosa KOTHpPaHa
2024 1. CTOHHOCT Ma3apHa HeHa
AKTHBH, OIIEHEHH 110 CTIPABEIJINBA CTOHHOCT
Horizon KBC Defensive Balanced Institutional F share BG class in
BGN 43,695 43,695
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B xuss0u s1eba ocBen, axo He e yxasano 0py2o
2. O0o01enne HA CHIIECTBEHU CUETOBOAHH MOJUTUKHU (MPOABJLKEHHE)

2.11. CnpaBea/jiuBa CTOMHOCT HA (PUHAHCOBHUTE AKTHUBH U MACHUBH (NPOAbJIKEHHE)

Hepapxus Ha copaBeanBaTa CTOMHOCT (HDOH’LH)KCHI/IG)

Crnemnara Tabiuma o6o0maBa nHGOpMAIH 3a aKTUBUTE, TIPEICTABEHH 110 CTIPaBEIMBA CTOMHOCT B
000011IeHHsT OTYET 32 (UHAHCOBOTO ChecTosiHUE KbM 31 nexemBpu 2023 r.:

Hugo 1 -
Basancosa KOTHpaHa
2023 r. CTOHHOCT MAa3apHa IeHa
AKTHUBH, OLIEHEHH 110 CIIPaABEIJIUBA CTOHHOCT
Horizon KBC Defensive Balanced Institutional F share BG class in
BGN 29,926 29,926

Cuwnrano ot 1 ampun 2023 r., umero Ha rnaBHus QoHja e npomeneHo oT Horizon KBC ExpertEase
Defensive Balanced Institutional F share BG class in BGN na Horizon KBC Defensive Balanced
Institutional F share BG class in BGN.

3a crpaBeuBa cToHOCT Ha akuuute B [aBeH [loa-¢doHa, BKIIOUUTENHO B CIydauTe HAa BPEMEHHO
crnpaHe Ha 0OpaTHOTO U3KYITyBaHe, L€ ce IpHeMa Iocie1HaTa 00sIBeHa LIeHa Ha 00paTHO U3KYITyBaHe
3a aKIUUTE U3AaeHu OT choTBeTHUS | maBen [lon-donm.

B ciryuaii ue BpeMeHHOTO criipane Ha 00paTHOTO M3KyIyBaHe Ha akuuuTe Ha naaeH [ nased [loa-doun
€ 3a epuoA Mo-abasr 0T 30 THU, CIIpaBeIMBATa CTOMHOCT Ha aKIUs C€ U3YHCIABA Ype3 IpIIaraHe Ha
METOZa Ha HEeTHaTa OaJaHCcOBa CTOMHOCT.

MeToabT Ha HeTHATa OajJaHCOBAa CTOMHOCT Ha aKTUBHUTE CE€ ChCTOHM B M3YHMC/IsABAaHE HA CTOMHOCTTA HA
akuus Ha ['maBen llon-dona, xato coOctBeHmsT karmran Ha ['maBHus [lox-doHn (B3 ocHOBa Ha
nocyieHus (UHAHCOB OTYET) CE Pa3jieiu Ha oOuius Opoi akiuu B oOpamieHue. [Ipu u3BbpIBaHe Ha
M3YHUCIICHUETO Ce Mpuiiara cjieanarta Gopmysa:

_A-L-PS
N

P

KbJieTo: P — croiiHocTTa Ha emHa akius OT choTBeTHHs MHcturynmonanmeH @© BI' wmac akium
(Institutional F share BG class) Ha ouensBanus ['nasen [lon-¢donn;

A — aKTUBH;
L — sagbiokeHus;
PS — cToliHOCT Ha aKIMKTE OT APYrH KiacoBe akiuu B [aBuus [log-dousy;

N — o011 Opoit Ha akiuuTe 0T ¢hoTBeTHUS MHcTUTyIMOHAneH @ BI™ knac akiuu (Institutional F share
BG class) B oOpariieHue.

duHAHCOBUTE AKTHUBU, JACHOMHWHHPAHU B YYXJACCTpaHHA BajlyTa, CC€ IPCUIYUCIIABAT B JICBOBA

PaBHOCTOMHOCT, OIpe/esieHa Mo IeHTpaHus Kypc Ha bbarapckata HaponHa OaHKa, BalWICH 32 JACHA,
3a KOWTO c€ OTHAcCs OIEHKaTa.
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B xuss0u s1eba ocBen, axo He e yxasano 0py2o

2. O0o01enne HA CHIIECTBEHU CUETOBOAHH MOJUTUKHU (MPOABJLKEHHE)

2.12. UnBecTHIIMOHEH MOPT(deiin

IIpoueHT OT aKTUBHUTE HA
Kiac akTuBH IToa-donna

Mucturyunonanen @ BI' knac akiuu (Institutional F share BG
class) B ['maBen Ilox-donn Haii-manko 85%
J{OITBITHUTEITHH TUKBUIHH aKTUBH CHIIAacHO WiI. 38, ai. 4 or
BAKMCAIIKHW — mapu 1 mapudHA €KBUBAICHTH

JlepuBatu cbraacHo wi. 38, an.1, 1.7 u 1.8 u uwn. 42, 43 ot
BAKUCAIIKHU Ho 15%

[Moa-poHabT HAMA CKITFOUEHH CACIKH C ICPUBATUBHA MHCTPYMEHTH.

2.13. CpaBuuteana nHpopmamnus

[IpencraBsiHeTo 1 KacupUKaLUATa HA CTATUUTE BbB (QUHAHCOBHS OTYET CE 3aIa3Bar Npe3 pa3InyHUTe
OTYETHH HEPHOAM, 3a 1a CE OCHUTYPU CBHIIOCTABUMOCT Ha CpaBHHUTENHaTa MH(opmauus. JlaHHUTE 3a
MHUHaJIa TOAWHA CE KOPUTHpaT, KOraTo TOBa € HEOOXOANMO, € LIeJl ChIOCTABUMOCT C MPEICTABIHETO B
TeKyllaTa roAnHa.

3. IMapu u napu4YHN eKBUBAJIEHTH

% ot
31.12.2024 r. aktuBa 31.12.2023r. % oT akTHBa

[MapuuHu cpencTBa MO pas3IUIalIaTeTHA

CMETKH 470 1.06% 676 1.91%
B JIeBa 470 1.06% 676 1.91%
Oouro: 470 1.06% 676 1.91%

®DOoHIBPT UMa OTKPHUTA €JIHA pa3IlialllaTe)IHa CMETKa B OaHKaTa Jeno3utap B JjieBa. CrpaBeiyiuBara
CTOMHOCT Ha MapuTe W MAPUYHUTE CKBUBAJICHTH € NMPUOJU3UTEIHO PaBHA Ha TIXHATa OalaHCOBa
croitHocT KbM 31.12.2024 r. 1 kM 31.12.2023 1.

4. ®UHAHCOBYU aKTHBH, OTYHUTAHU MO CNPABEIJINBA CTOWHOCT B MevaadaTa ujim 3aryoara

AKTHBH, OlleHEHHU 1O CNPaBeIJINBA CTOIHOCT 31.12.2024r. 31.12.2023r.
I'masen ®ong Horizon KBC Defensive Balanced Institutional F

share BG class in BGN 43,695 34,653
Oo6mo: 43,695 34,653

Cuntano ot 1 ampun 2023 r., umero Ha riaBHus (oua e nmpomereno ot Horizon KBC Defensive
Balanced Institutional F share BG class in BGN na Horizon KBC Defensive Balanced Institutional F
share BG class in BGN.

(DUHAHCOBUTE AaKTHBH, OTYHUTAHM II0 CIpaBeJIMBa CTOWHOCT B TMevanbata WM 3arybara, ca
MIPEICTaBEHN CIIOpe] WepapXuATa 3a ONpPEJENITHE M ONOBECTSABAHE HA CIPABEUIMBaTa CTOMHOCT IO

CJIICOHNS HAYHH!

DOuHAHCOBH AKTHUBH, OTYUTAHHU 11O

CIpaBeIJIMBa CTOMHOCT B Me4yandaTa win % ot % ot
3aryoara 31.12.2024r. aktuBa  31.12.2023r. akTHBa
OueHenu 1o cnpaseiuBa ctoiHocT Huso 1 —

HETHa CTOMHOCT Ha €IUH IS 34,653 98.93% 34,653 98.08%
Oo0mo: 34,653 98.93% 34,653 98.08%
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5. Pa3xoam 3a Obaeniu nepuoan

% oT % oT

31.12.2024r. axkrtuBa 31.12.2023r. AKTHBA

Paszxonu 3a Obaemy nepuou 2 0.00% 3 0.01%
Oo0mo: 2 0.00% 3 0.01%

6. HerHu AKTHBH, IPUHAJIC/KAIIA HA HHBECTUTOPUTE B IS1JI0BE

3anucanusat kamutan Ha [lop-doun ,,Obb ExcneptUiiz [ledansusen bamancupan (JleBa)“ xpm 31
nexemBpu 2024 r. e pasnpenencHd B 4,188,720.4202 Op. asuia, ¢ HoMuHanHa croiiHocT 10 jeBa Beceku
enuH. KanmuranbeT € u3Lsu10 BHECEH.

Homunanna Homunanna
Bpoii ia108e CTOMHOCT Bpoii xs108e CTOMHOCT
Kbm 31.12.2024 1. Kbm 31.12.2023 1.

Bpoii nsnoBe B 0OpbieHue
B HA4YaJI0TO HA OTYETHHS
MIEPHOJT 3,601,818.0264 10 nieBa  3,296,924.0211 10 neBa
EmuTHpanu nsiose 1,261,380.6263 10 neBa 392,284.2249 10 neBa
OO0paTHO U3KYTICHH IAIOBE (674,478.2325) 10 neBa (380,346.5728) 10 nmeBa
Edexr ot
OM3HECKOMOMHALUATA - - 292,956.3532 10 neBa

OO0 Opoii AsI0BE B
oOpbIIeHNe KbM Kpasi Ha
OTYCTHHS TTEPHOT 4,188,720.4202 10 neBa 3,601,818.0264 10 neBa

Hetnara cToiiHOCT Ha euH
JIAJ1 € IOTBBPAEHA OT
0aHKaTa Jermo3uTap KbM
nocneaHus pabOTeH JIeH Ha

OTUYETHUS IEPUOJL 31.12.2024 r. 29.12.2023 r.
HetHa cToiiHOCT Ha eTUH
IISLT 10.5433 neBa 9.7948 neBa

H3MeHeHnEeTo B HETHUTE AKTHUBU, ITPUHAMJIC)KAIIU HAa THBECTUTOPUTE B I1JIOBC BbB BPb3Ka C EMUTHPAHE
n O6paTHO H3KYITyBAaHC Ha AsJIOBE € MPEACTABCHO B CJIC/ABallaTa Ta6J'II/ILIaI

3anucan IIpemun/(oT6MBHU) OT

KanuTAaJ eMHCHU 0610
3a roguHara npukitousaiia Ha 31.12.2024 r.: 120 100 5,969
- eMUTHpaHE Ha JISII0BE 12,614 301 12,915
- TaKca MpH eMUTHPAHH JSIOBE (47) 47

- 00paTHO U3KYIIEHH JIIOBE (6,745) (154) (6,899)
- TaKCa NP 00paTHO M3KYIIEHH JSIIOBE - - -

3a roguHarta npukitouBama Ha 31.12.2023 r.: 120 5 125
- EMHUTHpPAHE Ha JISUI0BE 3,923 (210) 3,713
- TaKca IpH EMUTUPAHH JISLITOBE - (41) (41)
- 00paTHO U3KYIEHH JISLIIOBE (3,803 257 (3,546)
- TaKca pu_o0paTHO M3KYICHU JISJIOBE - (1) (@)

Hernara croifHOCT Ha akTUBUTE Ha euH Jis1, EMucrnonHata 1ieHa u llenaTa Ha 0OpaTHO M3KYITyBaHe ce
OTIPEJIEIISAT BCEKU PadOTeH JieH, chriiacHo [IpaBuiaTa 3a omeHka Ha mopTdeiina u onpezensHe Ha HeTHAaTa
CTOMHOCT Ha aKTHUBHTE, JEHCTBANIOTO 3aKOHOAATENICTBO W [Ipocmekra 3a mMyONMYHO MpeliaraHe Ha
nsutoBe Ha [lox-donna, Ha 0a3aTa Ha OlleHKa Ha akTHBHUTE M macuBuTe Ha [lox-hoHna 3a nmpeaxomHus
paboTeH aeH.
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6. HeTHHM akTUBH, IPUHAIJIEKAIIA HA HHBECTUTOPHUTE B JASJI0Be (MPOIbJKEHNE)

Hernara croiinoct Ha aktuBuTe Ha equH st (HCA 1/ms1) ce u3umcisiBa 1o cieanara ¢popmysa;
HCA 1/nsn = HetHata croitHOCT Ha aktuBuTe Ha [lon-douaa / Bpost nsutoBe B 00pbineHue

Emucnonnara nena (EC) e paBrHa Ha HerHara cTOMHOCT Ha akTWBHWTE Ha emuH 11 Ha Ilox-donma
yBenuyeHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha JI4JI0Be:
EC = HCA 1/gan+1.5%* HCA 1/gamn.

Llenara na obparno m3kymnyBane (LION) ce onpenens Ha 6a3ara Ha HeTHaTa CTOMHOCT Ha aKTHBHUTE Ha
enquH 151 Ha lloxg-doupa. INon-donnma mma nse 1HOU, B 3aBHCHMMOCT OT CpoKa Ha JbpKaHE Ha
MIPUTEKABAHUTE JSUTOBE.

HOMU =a nanoBe, nppkanu Hax 1 mecerta = HCA 1/gsm
LHOU nHa nsanose, nbpxkanu nmoxa 1 mecena = HCA 1/as1 — 5%*HCA 1asn

Llenara Ha 00paTHO M3KYITyBaHE HA SIWH JISUT € paBHA HA HETHATA CTOMHOCT Ha AaKTUBHUTE HA SIWH JIST,
B ClIy4ail, 4e IpUTEKATEIUTE Ha AsUI0OBE TU IBPKAT 3a CPOK MO-IbIbr OT 1 Mecen. B cityuail Ha xkenanue
OT CTpaHa Ha MPUTEKATEINTE Ha JAI0BE J1a M3BBPIIAT 00paTHO M3KYIyBaHE B MO-KPaThK CPOK, LieHaTa
Ha 00paTHO M3KyIyBaHE € paBHAa Ha HETHAaTa CTOMHOCT HA aKTHBHTE Ha €IUH JsI, HamayeHa ¢ 5%
pasxoau 1o o0paTHO u3KymyBaHe. Pazxoan mo oOpaTHO M3KyIyBaHE HE Ce HAYMCIIABAT, aKO OT AaraTa
Ha [BPBOHAYAJIHO HHBECTHpaHAaTa CyMa € MHHAJ CPOKBT IO HM3pEueHHe MbpBO. 3a Jara Ha
II'bPBOHAYAJIHO MHBECTUPAHATa CyMa Ce CUMTA JjaTaTa, Ha KOSATO MPUTEKaTeUTe Ha ISJI0BE ca 3aKyIHIN
TSUI0BE 32 IBPBU BT, IPU YCIIOBUE Y€ HE ca MPABUIM OOPATHO U3KYIIyBaHE HA TE3H JSUI0BE 3a EPUOAA.
CpoksT OoT 1 Mecen 3amouBa Aa Tede OTHOBO OT MOMEHTA, B KOWTO KJIMEHTHT MPOAAAE BCHUKHU
MIpUTEXaBaHU OT HETO JSUIOBE U MOJajie MOphUKa 3a 3aKyITyBaHe Ha HOBU.

7. Texymu 3aIbJKeHUs

% ot % ot

31.12.2024 r. akTHBa 31.12.2023 r. akTHBa

3aabIDKEHUS 34 OOUT 4 0.01% 8 0.02%
3aIbIKEHUS 32 TAKCH 32 EMUTHPAHE U

00paTHO M3KYIyBaHE - 0.00% 3 0.01%

3agpmxenus kbM KOH - - - -

3anbioKeHus 3a 00paTHH W3KYITyBaHHS - 0.00% 11 0.03%

3abIDKEHUE 3a MOKYTIKH - 0.00% 31 0.09%

Oo6uro: 4 0.01% 53  0.15%

CripaBenjiMBaTa CTOMHOCT Ha TEKYIIUTE 3aIb/DKEHUS € MPUOJM3UTEIIHO PaBHA Ha TAXHATa OanaHCoBa
croitHocT KpM 31.12.2024 r. 1 kM 31.12.2023 1.

8. Jlpyru (pMHAHCOBH pa3xoaun
31.12.2024 r. 31.12.2023 r

KOMHCHOHHY IUIAI[AHU HA WHBECTUIIMOHHU IIOCPEAHHULH 110
JOTOBOPH 38 MHBECTUIIMOHHU HAPEKAaHUS (€8] (€8]
O6uro: (1) (1)

9. Pa3xoam 3a BLHIIHM YCJIYTH

31.12.2024 r. 31.12.2023 r.

Bw3HarpaxjaeHue 1o J0roBop 3a OJUT (7) (7)
Pazxou 3a amMUHHCTpUpPaHE HA JISUIOBE (7) (7)
Bw3narpaxkaenue Ha GaHKarta Jeno3uTap 3) 3)
Pasxou 3a yupensiBane (1) (D)
lNopumina Takca 3a 061 puHancoB Haazop Ha KOH (1) (1)
loguimHa Takca 3a momabpkane Ha peructbp B LIJ] (1) (1)
O61o: (20) (20)
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9. Pa3xoau 3a BbHIIHU YCJIYTH (IPOABbJIKEHHE)

Taxkcara 3a ynpapieHue Iie ObJie KalKyJTHpaHa U HAu4UCIIsiBaHA caMO BBPXY Ta3H 4acT OT aKTUBUTE Ha
IMon-donna, KOATO € UHBECTUPAHA BHB (PMHAHCOBH MHCTPYMEHTH, PA3IMYHU OT aKIWH, U3AAJCHUA OT
I'maBuus [oa-douy.

Takca 3a ympaBieHne 1€ ce KaJlKyJupa W HaduCIIsiBa BbPXY aKTUBUTE Ha choTBeTHHs | maBen Ilox-
¢onn. ITo To3u HaUMH Ta3M Takca 3a ympaBlicHHE Iie ObJe MHAUPEKTHO moeTa oT lloa-doHaa, karo
aKIMOHEp B Kopecnonaupanus my ['nasen [lon-¢ponm, koeTo o3HadaBa, ue GUHAIHO I1ie ObJIe KOCBEHO
IToeTa OT MPHUTEKATEINTE Ha Is1oBe oT [lom-dhormaa.

BrIpeku ToBa, KakTO € MOCOYEHO MO-TOpe, YTPaBJISABALIOTO JIPYKECTBO HsMa Jla ChOMpa Takca 3a
yIpaBlieHHe BbpXy akTuBuTe Ha [lon-poHma, KOMTO ca MHBECTHUPAHU (T.€. IPECTABIIBAT NHBECTHUIINN)
B aKIuM, W3JaleHu OT KopecnoHaupamms My [maBeHn llon-dona, xaTo mo To3m HaumH me ObIe
M30€rHaTo JBOMHOTO HAYMCIISIBAHE HA TaKca 3a YIPABICHUE BbPXY €HH U ChIU aKTHBH.

TakcuTe 1 pa3xoauTe, MOSTH TUPEKTHO WK HHAUPEKTHO 1pe3 2024 r. ot [loa-donna, He ca HaABHITIIIN
5% ot cpeaHus pazmep Ha oOmuTe akTHBH Ha [lon-donaa.

10. Cebp3aHu JUIA U CAEJIKH CbC CBbP3aHU JIUIA

.HI/I]_[aTa CC CUMTAT 3a CBbpP3aHH, aKO €AHa OT CTPAHUTC MMa Bb3MOKHOCT Jia yIIpa)XHABa KOHTPOJI WUJIN
SHAYUTCIIHO BJIMAHUC BbPXY ApyTrara IIpu B3UMAaHETO Ha (I)I/IHaHCOBI/I HJIK OICpaTUBHU PCUICHUA, UJIU Ca
IMOCTaBCHU 11O CbBMECTEH KOHTPOJI OT CTpaHa Ha TPETO JIMIE.

IToxn-donna cunTa 3a CBBP3aHMU JIHLIA:

e VYmpasisBaio ApyxecTBo ,,Keit bu Cu Acer MennmxmbHT HB” benrus, upes kinoHa cu B bbirapus
,Keit bu Cu Acer MenunmxmbaT HB Kion” KUT, koiito opranu3upa u yrpaeissa (poH/a, ChIIIACHO
paspewenue Ha KOH;

e OOGenunena bearapcka banka A/l — yact ot rpymara Ha KbBC I'pyn Benrus, banka nenosurap Ha
@doH/a 1 MHBECTHIIMOHEH MOCPEIHUK MO CAETKHUTE 3a MOKyINKa M npoaax0a Ha JsutoBe oT [ naBHUS
donp;

e VYmpasisBanute oT KitoHa mim YpapnsBamoTo ApyxkecTBo GOoH/I0BE — 10| 0011 KOHTPOI.

Jluma, paboTemny 1Mo 10TOBOP 3a YIIPABIISBAIIOTO JIPYKECTBO HAMAT MIPABO J1a ObJaT CTpaHa Mo CACIKA
¢ ®oH/Ia, OCBEH B KaY€CTBOTO UM Ha MpUTexarenu Ha AsutoBe B [lox-donmosere Ha JloroBopen DoH
Yagsp ,,Obb ExcreptUitz”. B3emanusta u 3aAbDKCHHSATA IO CHACIKH ChC CBBP3aHU JUIA H
CHhOTBETHHUTE pa3xoau u npuxoan kbM 31 nekemBpu 2024 r. u 31 nexkemBpu 2023 r., ca KakTo clenBa:

Cneakn u canga CeBBbp3aHo June 31.12.2024r. 31.12.2023r.

Hauwmcenu pasxomau 3a 6aHka
JETIO3UTap OBb A 3 )

KomMmucrnonuu, niamanu Ha
HWHBECTULIMOHHU MOCPEIHUIIM 110
JIOTOBOPH 32 UHBECTULIMOHHU

HapeXIaHus Obb ALl (1) (1)
Canmo Ha pasIamarenHa
CMETKa Obb A/l 470 676

Hauucnenu pasxonu 3a
aJIMHHUCTPUPAHE Ha JISJI0BE Obb AJ] @) @)
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10. CBLp3aHI/I JiMla U CI1€JIK! CbC CBBP3aHU JTULAa (HpOI[BJDKCHI/le)

CreJku u cajiga Cpbp3aHo Jiuie 31.12.2024r. 31.12.2023r.
Keii bu Cu Acet

Pasxomu 3a yupensBane Mennmxkmbatr HB Kiton KUT @ (D)

Hauucnenu takcu 3a o0paTHO

M3KYITyBaHe W EMUTHpaHe Ha Keii bu Cu Acet

ISITOBE MennmxkmbatT HB Kiton KUT 47 (42)

Keit bu Cu Acer

Pasxoz 3a 6baemy nepuon MennmxmbaT HB Knon KUT 2 3

3arbIKEHUS] KbM Kpast Ha

neproja KbM YTIPaBJsBaIIoTO

JPY>KECTBO 3a TAKCH 32

eMUTHpaHe 1 00paTHO Keii bu Cu Acet

H3KYIIyBaHe Mennmkmbat HB Kimon KUT - 3)
Horizon KBC Defensive

3a1bKEHUs OT MOKYIIKA Ha Balanced Institutional F share

nsmose ot I'masaus Ooup BG class in BGN - (31)
Horizon KBC Defensive

[MTokymnka Ha As10BE OT Balanced Institutional F share

I'masaus Ooup BG class in BGN (3,314) (5,650)
Horizon KBC Defensive

IMponax6a Ha I70BE OT Balanced Institutional F share

I'naBausg ®oHxg BG class in BGN 9,419 3,190
Horizon KBC Defensive

[MpuTexaBaHu ASIIOBE OT Balanced Institutional F share

I'naBausg ®oHxg BG class in BGN 43,695 34,653

Kem 31.12.2024 1., Ilon-dbounst mpurexaBa 41,133.8486 Op. akumu ot ['maBuus [lox-donn
(31.12.2023 r.: 35,156.1230 6p.) karo npe3 2024 r. e 3akynun 9,185.7256 6p. (2023 r.: 6,038.3070 6p.)
u ipoxan 3,208.0000 6p. (2023 r.: 3,402.0000 6p.).

11. Ynpas/jieHue Ha pUCKa

[Mapuunute cpeacrsa, Habpanu BbB Iloa-oHna, ce ympasisBar oT KiloHa, chriiacHO yTBBpHeHaTa
WHBECTUIIMOHHA TIOJIMTHKA W MpaBUiIaTa 3a ynpaBieHHe Ha pucka. [IpurtekaBanuTe B mopTdeiina Ha
Ilon-dponna prHAHCOBM MHCTPYMEHTH OINPENENST HErOBOTO ChCTOSIHME U mpencTaBsHe. OCHOBHHTE
PHCKOBE, NMPOM3THYAINM OT (PMHAHCOBHTE WHCTPYMEHTH, MOTaT Jia OBbJaT pa3/ielieHH Ha KPEIWTEH,
Ma3apeH | JIMKBH/ICH.

11.1. Kpeauren puck

Kpenuten puck € BB3MOKHOCTTa OT HaMaJlsiBaHE HAa CTOMHOCTTAa Ha MO3UIMATA B €AMH (PMHAHCOB
WHCTPYMEHT IPU HEOYaKBaHU CHOUTHUS OT KPEJIUTECH XapaKTep, CBbP3aHH C EMUTEHTHTE Ha (PMHAHCOBU
MHCTPYMEHTH, HaCpeIlHaTa CTpaHa o O0PCOBU M M3BBHOOPCOBH CAEJKH M HaCpeIHaTa CTpaHa /0aHKa/
[0 TMPEJOCTABEHU MAEMO3UTH, KaKTO W JbPXKaBUTE B KOWTO Te M3BbpIIBAT AedHOCT. Iloa-¢ponna
UACHTU(QHULINPA TPU TUIA KPEIUTEH PUCK:

11.1.1. KoHTpareHTeH pucK

KoHTparenteH puck € pHUCKBT OT HEU3II'BJIHEHHE Ha 3aJBJDKEHHUATa OT HAcpellHaTa CTpaHa IIo
M3BBbHOOPCOBH CHEIKU.
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11. YnpaBJ/jieHue Ha pucka (MPOaAbJKeHHE)
11.1. KpeauTteH puck (MpoabJKeHUE)
11.1.2. CerbJMeHT pUcK

CeThJIIMEHT PUCK € PHCKBT, BB3HHKBAIl OT Bb3MOxHOCTTa [loa-hoHma ma HE MOMydYd HACPEIIHH
MapUYHU CPECTBA WK (D)MHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JaraTa Ha CeThJIMEHT, CJe]] KaTo
T€ Ca M3ITBJIHIIIN 33IbDKEHHSTA TI0 JaIeH! CIIEKH KbM TO3H KOHTpareHT. KIIoHBT n3MepBa TO3U PUCK
Ype3 CTOMHOCTTa HAa BCHUYKHM HEMPHUKIIOUWIN CHCJIKH C €IHa HAcpellHa CTpaHa KaTo IMPOLIEHT OT
CTOWHOCTTA Ha yIpaBiisiBaHus mopTdeiin. He ce BKIOYBAT CHENKHUTE, CKIIOYCHU MPH YCIOBUE Ha
cerpaMerT DVP (moctaBka cpenry amaHne) U Ha ma3apy ¢ (yHKIIHOHUPAI] KIIMPHHTOB MEXaHU3bM.

11.1.3. NHBecTHLIMOHEH KPeANTEH PUCK

VHBeCTHUIIMOHEH KPENUTEH PUCK € PUCKBT OT HaMalsiBaHE HA CTOWHOCTTA HAa MHBECTHIMATA B Ja/lcHa
IBITOBa LIEHHA KHUTA MOPaAd KPEIUTHO CHOWUTHE MpPU eMHUTEHTa Ha TO3M WMHCTpyMEHT. KpeauTHo
cbOUTHE BKJIIOYBA OOSBSBAaHE B HECHCTOATEIHOCT, HEIIATEKOCIOCOOHOCT, CBIIECTBEHA NPOMSHA B
KalHTalI0BaTa CTPYKTypa, HAMaJsIBaHE HAa KPEIUTHUS PEUTHHT U Jp.

C ornen Ha obcrositencTBoro, ue Iloa-onna naBecTUpa HE MO-MaJIKO OT 85% OT HETOBUTE aKTHUBH B
akuuu Ha kopecnonaupant [naBen Ilox-donn, cvorBetHus [nmasen Iloxp-goHn e u3MepBa u
yIIpaBisiBa KPEAUTHUS PUCK M PUCKa HAa HacpelllHaTa CTpaHa, CBbP3aH ¢ HETOBUTE IIPEKU MHBECTULIMH.
CpriacHo ChLIECTBYBALIOTO CIIOpasyMeHue B cboTBeTcTBUE ¢ wi. 71, an. 1 ot 3AKUCHIIKU mexay
[Ton-donna, kaTo 3axpaHBamia KOJIEKTHBHA WHBECTHIIMOHHA cXxeMa, 1 XopaiizpH H.B. (Horizon N.V.),
KaTo TJIaBHA KOJICKTMBHA MHBECTUIIMOHHA cxema, KionsT, AeiicTBaiiku 3a [lox-donnma, pa3mnosiara ¢
JOCTBII 10 WH(pOpPMAaLUs 3a MIPaBUiIaTa U Mpoleca Ha YIpPaBiICHUE HAa PUCKA, HA KOWTO ca M3JI0KEHU
I'maBuute [lon-pornose. Excrioummsra va [loa-ponaa Ha KpequTeH pUCK € OrpaHIYeHo 10 pa3Mepa
Ha OayiaHCOBaTa CTOMHOCT Ha CJIeJHUTE ()MHAHCOBU aKTHUBU:

BamancoBa Maxkcumasen baigancoa MakcumalsieH

DUHAHCOB AaKTUB CTOMHOCT pUCK CTOMHOCT pUCK

31.12.2024 r. 31.12.2023 r.
[lapu ¥ TapUYHY EKBUBAJICHTH 470 470 676 676
O61mo: 470 470 676 676

[Non-donna He e U3MoN3BaN JCPUBATHBY 32 YIIPaBICHHE HA KPEIUTHHS PUCK.

AHanM3 Ha Ka4yeCTBOTO HA KPEIUTHATA €KCIIO3UIIMS Ha MapuTe M MapUUHWUTE SKBUBAJICHTH, HA Oa3a
OLICHKaTa Ha KPEIUTHUTE MHCTUTYLMUU Ha peltuHroraTta areHuus ,,bAKP — AreHuus 3a kpenurteH
pedtunr AJl :

Buja nnBecTHIIUS M PeliTUHT 2024 r. 2023 r.
Ilapu 1 napyu4YHM eKBMBAJICHTH 470 676
JbarocpodeH pedTHHT A- U KPaTKOCPOUEH peHTHHT A-2 470 676
O6mo: 470 676

11.2. Ila3apeH puck
OcHOBHHTE KOMIIOHEHTH Ha Ma3apHUsI PUCK ca JUXBEHUAT PUCK, BATyTHUAT PUCK U LIEHOBUSAT PUCK.
C ornex Ha 00CTOATENCTBOTO, Ue Bceku loa-pona maBecTHpa HE MO-MaTKO OT 85% OT HETOBUTE aKTUBH

B aKIIMMU Ha KOPCCIIOHAWPAII] I'naBen HO,Z[-(I)OH,Z[, HMHBCCTUIIMOHHUTC ITOJUTHUKH HaA HOI[-(i)OHZ[OBeTC HC
npeamnojarat Cb3aBaHCTO Ha MMPCKU CKCIIO3UIIUU KbM JIMXBCH PUCK.
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11. YnpaBJ/jieHue Ha pucka (MPOaAbJKeHHE)
11.2. ITa3apen puck (NpoabJKeHHE)

Jokonkoro nanen ['nmasen [lon-¢hoHp € M3M0kKeH MPSIKO HA JIMXBEH PUCK, TO3H PUCK I1Ie ObJIc U3MEPBaH
u ynpaensBaH oT cboTBeTHHs [nmaBeH Iloa-ora. CerilacHO ChIECTBYBAIIOTO CIIOpa3yMeHHE B
crotBeTcTBHEe ¢ wi. 71, am. 1 or 3AKUCIAIIKU mexnmy donma, karo 3axpaHBalla KOJIEKTHBHA
WHBECTUIIMOHHA cxema, U Xopai3sH H.B. (Horizon N.V.), kaTo riilaBHA KOJICKTUBHA WHBECTUIIMOHHA
cxema, KitonsT, metictBaiiku 3a [Ton-dhonnoBeTe, pasmonara ¢ JOCTHII 10 HHGOPMAIHS 3a TIpaBHIIaTa U
Tpolieca Ha yIpaBJIeHne Ha PUCKa, Ha KOiTo ca n3noxenu [ maBaute [loa-donmose.

[Mox-donna He U3MOJI3Ba KPeAUTHO (PMHAHCHPAHE 33 JICWHOCTTA CH M HAMA JINXBOHOCHH TTACHBH, KOUTO
Omxa MOTJIM J1a U3JI0KAT JIEHHOCTTa My Ha JIMXBEH PHUCK.

(DUHAHCOBUTE aKTHUBHU U ITACUBH, MPUTeKaBaHu ot [loa-poHaa, MoraT 11a ce onpeAessaT B KAaTCTOPUH 3a

LEJINTE Ha aHaJIM3a Ha JIMXBEHUS PHUCK:

¢ IIaBalIl ¢ puxkcupan
31.12.2024 r. 0e3JnxBeHH  JuxBeH % JuxseH Y% Oomo
Tekyumu akTuBH
[lapu u mapuyHU €KBUBAJIEHTU - 470 - 470
(DUHAHCOBU aKTHBH, OTYUTAHU T10
CTpaBe/JINBa CTOHHOCT B TIeYanoara uin
3arybara 43,695 - - 43,695
Texkyumu nacuBu
3arbInKEeHA 4 - - 4
W3znarane Ha KpaTKOCPOUECH PHUCK -
O01o0 puHAHCOBU AKTUBH 43,695 470 - 44,165
006110 GUHAHCOBU MACUBH 4 - - 4
OO01I0 M3JIaraHe HA JIMXBEH PUCK 43,691 470 43,691
¢ IJIaBaIl ¢ puxcupan
31.12.2023 r. 0e3anxBeHH  JuxBeH % JuxBeH Y% Oomo
Texkymu akTUBH
[lapu w mapu4HU €KBUBAJCHTH - 676 - 676
®DUHAHCOBU aKTHBH, OTYUTAHU 110
CIpaBe/IMBa CTOWHOCT B Tieyajdara wiu
3arybata 34,653 - - 34,653
Tekymu nacuBu
3aabiKeHus 53 - - 53
N3narane Ha KpaTKOCPOUEH PUCK -
0010 (PMHAHCOBU AKTHBH 34,653 676 - 35,329
0010 (PMHAHCOBH MACHBH 53 - - 53
O0u10 u3j1araHe Ha JUXBEH PUCK 34,600 676 35,276

BaJIYTHI/ISIT PHUCK € PUCKBT OT HaMaJIIBAaHC Ha CTOMHOCTTA Ha MHBCCTHUIMATA B JaJICHA [ICHHA KHUT'a UJIN
ACMO3UT, ACHOMHUHUPAHU BbB BAJIyTa, pa3jiniHa OT JICB U €BPO, IMOpaaAnd UBMCHCHUEC Ha KypCa Ha 00MsHA
MCIKAY Ta3u BaJlyTa U JICBA UJIU €BPO. BaJ'Iy'THI/IHT PUCK CC€ U3MCPBA YPE3 U3IOJI3BAHC HAa UICTOPHUYICCKATA
BOJIATUJIHOCT Ha KypcCa Ha CbOTBETHATA BaJIyTa KbM JIEBA CIIPSIMO HETHATA BaJIyTHa €KCIIO3UIIUA.
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11. YnpaBJ/jieHue Ha pucka (MPOaAbJKeHHE)

11.2. ITa3apen puck (NpoabJKHHE)

KoM 31 nexemspu 2024 r. u 2023 r. [lon-poHa He MpUTEkKaBa aKTHBH, JICHOMHHUPAHU BB BayTa,
pa3audHa OT JICBA U €BPO.

C orznen Ha 006CTOATENCTBOTO, 4e Bceku [loa-onn naBecTupa He mo-Majko oT 85% OT HETOBUTE aKTUBH
B aKIMH Ha Kopecnonaupamus [ 'nasen [loa-dona, reHoMuHUpany B chliaTa BaxyTa (JIEB HIIH €BPO), B
KOSITO ca JEHOMHHUPAHU AsoBeTe Ha cboTBeTHUS loa-dhonn, naBecTunnonnuTe nonutiky Ha Ilox-
(oHIOBETE HE MPEIOoNaraT Cb31aBaHeTO Ha IIPEKH EKCIIO3UIMK KbM BalTyTeH PUCK. JJOKOJIKOTO naneH
I'nasen [loa-honn € u3nokeH MpSKO Ha BATyTEH PHCK, TO3U PUCK Iie ObJie M3MEPBaH U YIPaBisiBaH OT
croTBeTHU [ maBeH Iloxa-¢ona. ChriacHO ChIIECTBYBAIOTO CIIOPa3yMeHHE B CHOTBETCTBHUE C Wi 71,
an. 1 or 3AKUCHIIKM mexny Ponpa, KaTO 3axpaHBallla KOJCKTUBHA MHBECTHIIMOHHA CXE€Ma, U
Xopaiizen H.B. (Horizon N.V.), kaTo riaBHa KOJIGKTHBHA MHBECTUIIMOHHA cXxeMa, KIIOHBT, ydacTBaiiku
B ynpaenenueto Ha [loa-hongosere, pasmonara ¢ A0CTHI 10 HHPOpMAIHS 3a MpaBUiIaTa v mpoleca Ha
yIpaBlieHHe Ha prUCcKa, Ha KOHTO ca m3noxkenu | masaute [lon-pormose.

CtpykTypa Ha QUHAHCOBHUTE aKTHBU M MACHBHU 10 BaTyTH KbM 31.12.2024 1.:

AKTHBH JleBa EBpo 006110
[Mapuunu cpencTa 470 - 470
Axuuu Ha ['maBaus hoHI 43,695 - 43,695
O0m10 (XUJ1. JB.) 44,165 - 44,165
O6mo (B %) 100% - 100%
IacuBmu JleBa EBpo Oomo
Texkyiu 3abKeHUs 4 - 4
00610 (xuJ1. JB.) 4 - 4
O6mo (B %) 100% - 100%

CtpykTypa Ha (PMHAHCOBHTE aKTHBU M MACHBU 1O BaTyTH KbM 31.12.2023 1.

AKTHBH JleBa EBpo Oomo
[Mapuunu cpencTa 676 - 676
Axuuu Ha ['maBaus GoHz 34,653 - 34,653
Q0610 (xuJ1. JB.) 35,329 - 35,329
Oo6mr0 (B %) 100% - 100%
IMacuBmu JleBa EBpo 06110
TexyIu 3ab/OKeHUs 53 - 53
0610 (XuJ1. JB.) 53 - 53
Oo6m10 (B %) 100% - 100%

[Hoa-poHabT M3MeEpBa LIEHOBHUS PHUCK, CBBP3aH C BpeMeBaTa pas3iinka MEeXIy MPOLECUTE Ha 3allCBaHe
n 00paTHO M3KyIyBaHe Ha JsutoBe OT [1oa-hoHIa OT CTpaHa Ha HHBECTUTOPH W 3allliCBaHE U 00paTHO
M3KyINyBaHe Ha aknuu Ha kopecnonaupamure [naBum [lon-ponmoe ot crpana na I[lox-donna,
MpWIaraiku KpaTKOCpOUYHa U JBJITOCPOYHA CTPATETHSI.
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11. YnpaBJ/jieHue Ha pucka (MPOaAbJKeHHE)
11.2. Tlazapen puck (IpoabJKeHHe)

Amnanus 3a YYBCTBUTCIIHOCTTA HAa KAIUTAJIOBUTC MHCTPYMCHTU KbM IIPpOMSAHATA HAa HCHUTEC!:

Edexr B xunsau

Jgesa B Herna E¢exr B Xxuisaau j1esa B
Edexr croitHocT Ha Edexr Hetna croitnocT Ha
B % akTuBHTe HA DoHAA B % akTHBUTEe HA DOHIA
2024 r. 2023 r.
KamuranoBu HHCTPYMEHTH +/-5% +/-2,185 +/-5% +/- 1,733

11.3. JIlukBHUAEH PUCK

[Mox-¢oHabT aHaMU3WMpa JUKBUIHUS PUCK Ha 0a3a MCTOPUYECKH JAHHU 33 BXOJAIIM M H3XOJISIIN
MapUYHU TIOTOLM, CBBp3aHu c jAeiHocTTa Ha lloa-¢onma. To3u aHanmu3 CIIy’KU 3a OIpenelisHE Ha
MUHHMMAJHUS 1Ipar OT Napy U MapuyHU eKBUBaJIeHTH B opTdeina Ha [loa-donna. [lpu ynpasnenue Ha
muKBUAHUS puck KioHBT ce choOpassBa ¢ monuTHKara 3a oOpaTHO HM3KYyNyBaHE, YCTAHOBEHA B
[Ipaeunara u [Ipocnekra Ha [Toa-doHmaa, ¢ 1e)1 OcUrypsiBaHe Cla3BaHETO HA M3MCKBaHMATA Ha wi. 21
SAKUCAIIKHY 3a m3nbiHeHE Ha 3aIbJDKSHHTA TI0 00paTHO M3KyIyBaHe Ha JisuioBe oT lloa-donna,
KaTo Ipu HEOOXOAWMOCT ce MPOBEXKIAT CTPEC TECTOBE, KOMTO MO3BOJIABAT [1a CE OLCHU JIMKBUIAHUAT
puck Ha [loa-¢doHaa npy U3BBHPETHN O0CTOSATENCTRA.

[on-douna nepxu 10 15% 0T akTUBUTE CH B TOMTBIHUTEIHY JUKBUIHA aKTUBH 110 CMHECHJIA Ha 9. 38,
an. 4 or 3SAKUCIITKH — napuuHu cpeacTBa Ha Kaca, U JICpUBATUBHU (PUHAHCOBH HHCTPYMEHTH, KOUTO
Ce M3II0JI3BAT caMo 3a IeJINTE Ha XEKUPAHe Ha PUCKa U OTrOBapsT Ha yciioBuaTa mo wi. 38, an. 1, 1. 7
u 8, wr. 42 u 43 or 3AKUCAIIKW. B nombianenue, Bcexku ot Ilom-doHmoBere momabpka TakaBa
CTPYKTypa Ha aKTHBHTE M TMACHBHUTE, KOATO Ja My MO3BOJISBA J1a W3IBIHSIBA BHB BCEKH MOMEHT
3aJIbJDKEHUSTA CHU 110 00PAaTHOTO U3KYIyBaHE Ha JSUIOBE.

Ilon-pounbT ympasnsiBa JUKBUAHUS PUCK cbriacHo IlpaBwia 3a momgbpskaHe M yHpaBiIeHHE Ha
mukBuaHocTTa Ha [lonm-gonma. [IpaBunata moco4yBar MPHHIUIATE W METOIWTE Ha IMOJIbPKAHE U
yhpaBlieHHE Ha JUKBUAHOCTTa Ha BcekHu OT Iloa-donmosere, kakTo U mMpaBara W 3aJbJDKCHUSITA HA
JMIaTa, OTTOBOPHH 32 YNIPABJIEHUETO, OTYETHOCTTA U BETPEIIHUS KOHTPOJ BbPXY JIUKBHIHOCTTA.

or3nol12 orl1po5 wags

kbM 31.12.2024 r. 10 3 Mecena Mecella TOJAMHU TOXUHU Oo6ma cyma
[Tapu 1 napuyHN EKBUBAJIEHTH 470 - - - 470
Axuu Ha ['maBaus Qo 43,695 - - - 43,695
O0110 aKTUBH 44,165 - - - 44,165
3aabmKeHUsS 4 - - - 4
Q0110 nacuBU 4 - - - 4
HecboTBeTCTBHME B

MATYPHUTETHATA CTPYKTypa 44,161 - - - 44,161
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B xuss0u s1eba ocBen, axo He e yxasano 0py2o

11. YnpaBJ/jieHue Ha pucka (MPOaAbJKeHHE)

11.3. JIukBUJEH PUCK (MPOIbJKEHHUE)

or3nol12 orlpmoS5s HaO S Oo0ma

KkbM 31.12.2023 1. 0 3 Mecena Mecena TOAWMHH TOJAWHH cyma
[Tapu 1 napu4Hu eKBUBAJICHTH 676 - - - 676
Axuuu Ha ['maBuust @onng 34,653 - - - 34,653
OO0 AKTHUBH 35,329 - - - 35,329
3aabiKeHus 53 - - - 53
0010 macuBMu 53 - - - 53
HecbhoTBeTCTBHE B MATYpPUTETHATA

CTPYKTYpa 35,276 - - - 35,276

11.4. Puck oT KOHIEHTPALUS

C ornen Ha oOcTOsATENCTBOTO, Ye [loa-hoHABT € 3axpaHBalia KOJIEKTHBHA HHBECTUIIMOHHA CXeMa 10
cmuchia Ha wi. 67 ot 3JJKWCAIIKU u Bcexu oa-dhonn naBectupa, 6e3 1a crnaszpa pa3nopeaduTe Ha
un.4, a1, .1, wi. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3JJKWCIIKU, Haii-manko 85% OT aKTHBUTE CH B
aknuu Ha kopecrionaupa [ masen [loxa-donn, maBectuimonnara neiiHoct Ha [loa-dhonna npeamnonara
KOHIICHTpAIUs Ha aKTUBUTE B Kopecmonaupamus my ['nmaBen Ilon-dona. Jlokonkoro neitHOCTTa M
MHBECTUIIMUTE Ha Bceku ['naBeH Ilon-QoH7 mozaiexar Ha 3aKOHOBM M BBTPCIIHU WHBECTUIIMOHHU
OTpaHWYEHHS, MPSKaTa KOHIIEHTpaIws Ha akTuBuTe Ha [lon-poHa ce momsBa OT MEPKUTE 32 U3MEpPBaHE
Y yIpaBjeHUE Ha PUCKA OT KOHIICHTpalus, MpuiokeHu ot [napuure [loa-QoHmoBe M0 OTHOMIEHUETO
Ha CTPYKTypaTa Ha TeXHUTE MHBECTUIIMOHHH NOPTQeitn. ChriacHO ChIIECTBYBALIOTO CIIOPa3yMEHUE
B choTBeTcTBHE ¢ wi. 71, an. 1 ot 3AKUCAIIKU mexnay Iloa-gonma, kaTo 3axpaHBaia KOJIEKTUBHA
WHBECTHIIMOHHA cxema, U XopaizsH H.B. (Horizon N.V.), kaTo riaBHa KOJIEKTUBHA WHBECTHUIIMOHHA
cxema, Knonst, aeiictaiiku 3a [loa-donna, pasmonara ¢ qocThil 10 WH(GOpMAanMs 3a MpaBuiIaTa u
Tpolleca Ha yrpaBJIeHne Ha PUCKa, Ha KOiTo ca n3noxenu [ maBaute [log-donmose.

CrpykTypara Ha TekyluTe (GUHaHCOBH HHCTPYMEHTH Ha [lox-¢poHaa e, KakTo ciespa:

CTpyKTypa Ha HHBEeCTHLIMMTE B IEHHM KHUKA 110 OTPACIH

31.12.2024 r. 31.12.2023r.

Jdan ot Jan ot

OTtpacsa Cyma axkTHBa Cyma akTHBa
KoJIeKTUBHYA MHBECTUIIMOHHU CXEMU 43695 98.93% 34,653 98.08%
Oo6uo: 43,695 98.93% 34,653 98.08%

11.5. OmnepauuoHeH puck

OnepaiimoHeH pPUCK € BB3MOXKHOCTTA Jla C€ pealn3upaTr 3ary0M, CBBpP3aHH C TPEIIKH WIH
HECHBBPUICHCTBA B CHCTEMara Ha OpraHu3alus, HEeIOCTaThYHO KBaJU(PUUUpPAH IEPCOHA,
HeONIaronpHuATHY BHHITHU ChOUTHS 0T HeQUHAHCOB XapaKTep, BKIFOYUTEIHO U MPABEH PUCK.
OnepanroHHUTE PUCKOBE MOTar Ja Obaar:

e BroTpemnu — cBbp3aHu ¢ OpraHu3anysiTa Ha padoraTa Ha YTpaBiIsABaIIOTO ApykecTBo u/min Kiona
BBB Bpb3Ka Cc ynpasineHuero Ha [lon-ponna;
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B xuas0u 1eBa ocBen, axo He e yxasaro opyeo

e BpBHIIHK — CBBP3aHU C MaKPOMKOHOMHYECKH, TOJUTHYECKH U JAPYTH (DAaKTOPH, KOUTO OKa3BaT
W/WIIN MOTaT Jla OKaXaT BIMSIHUE BbPXY JCWHOCTTa Ha YTPaBIsABAIIOTO APYXKecTBO v/min KioHa BbB
Bpb3Ka ¢ ynpasienueto Ha [loa-honna.

BbTpemnuTe onepanuoHHN PUCKOBE Ce ChCTOAT 0€3 J1a Ce OrpaHu4aBar JIo:

1. PuckoBe cBbp3aHu C IIEPCOHA,
2. TexHoJNOTHYEH PHUCK.

BrHIIIHUTE OTEpalliOHHHA PUCKOBE CE ChCTOSIT O€3 J]a ce OTPaHuvaBaT JIo:

1. Puck Ha oOKpBkaBalaTta cpeia;
2. Puck ot pu3ruecKo BMEIIATEIICTRO.

[Ipe3 2024 r. He ca peayin3upaHu 3aryOu B pe3yNITaT Ha MPOSBICHUE HA ONICPALIMOHEH PUCK.
12. Ba:kuu chO0UTHS, HACTHIIUIIN CJIe]l 1aTa, KbM KOSITO ChCTABEH HACTOSIINS (PUHAHCOB OTYET

Crnen narata Ha (UHAHCOBUS OTYET HE Ca HACTHIWIM 3HAYUMH CHOWTHS C KOPHUTHpAIl W/WIN
HEKOPUTHPAII XapaKTep, KOUTO CJIE/IBA Ja C€ OTUYETAT WM OMOBECTAT B PE/ICTaBEHNs (PUHAHCOB OTYET.
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